PEACRL B AT — R I BUR & 2SR %
2025 4E5 4 2

\7U

5

20254 12 A 31 H

EEEEN: EHESTEERAH
EEFTEN: TEBITROERAH
WEXHHR: 2026461 A 22 H



PR QR —F @ THR G 2025 4R850 4 TR

§1 EERR
S E N\ (T 4 T A AR AR R R 1 R IR % S P ok B
T 2SS YR P S M AR B B AT
ST A SSBAYTI A IR A AR & A FIRUE, T 2026 45 1 H 21 HALH T AdR2E
O S5 4607 . PR BURIBEA PSS, (HE A R B BT R . 12 SRR %
DN

ﬁ

BRI
BB TR Vi LLCSEAS L B S 51 00 S A8 B Y R < 87, (EANORAE S 5 — 2 A
FEG RS SOF AR HARR I . A KUK, BB 7R 3 PSR A AT 20 ) 13 A
e N EE SR
AR I 55 BORERZ 1T
AR HIE 2025 46 10 A 1 Hig% 12 A 31 Hik.

§2 E&7 MBI

B G TRRR TR BF —F B RS

R4 FRY 009432

F&iEEr LT

EeAREARH 2020 4F 11 A 24 H

i35 AR 4 0 A 56, 371, 137. 90 f

ezt 5w ATEGAE PR S (T4 T, A5 R A1) 32/
I TERRI), IR AH BT S HRR (8 () R A

P g AESWHIZH “B BT FATIECE ik, BT
LUTBAT AL, R R TBGE . BT
FHRATI R TS, AT RS 58 7 R T XU A 2 e
ﬁ,@*%mﬁﬁﬁﬁfliw SRR 26 2 5 72 1)
Be B bl . AT G [RI IR 8 T i 45 F T B f
PIENZASAEA,, di SR B P i B AR T L, 7
GrSTPA BT A U RS B K AL -

NG R se 2 80% X H [l I B % 7 b A FR UL 25 32 +20% X i 25
HEMERIR .

ARSI 35 REAE KEG IR G TS, PN S U AR KPR
FREEMES, ST HRFMESMETTSES.

AN TS E A R A A

BEEEA AT A A PR A F

R A 4 H e i i %%ﬂ&@ﬁ\iiﬁ@n%%ﬂﬁmﬁjiiﬁﬁé

TNIE S RIEEAE A 009432 009433

%200 k11|




PR QR —F @ THR G 2025 4R850 4 TR

| R K T IR S G e L A

47,779, 762. 51 43

| 8,591,375.39

§3 X EM F IR E S IFERI

3.1 XEM &

. NS

E B SRR

AR (2025 4F 10 A 1 H-2025 4 12 A 31 H)

TEARHE B TR A

TEH R AN — TR G C

L AR sk i 18,901, 599. 57 3, 233, 240. 16
2. A A 4,222, 816. 50 649, 433. 28
3. AT 3515 4 A B A 1R ) 0. 0542 0. 0524
4. WAL G 0 = 1 60, 088, 966. 43 10, 667, 081. 24
5. HHARJ - 1y A 1. 2576 1. 2416

1 A CSEGE TR A RS ON . BB HAbRN OS2 e i AR s i)
FHERAR < 37 RTAME FI DA A5 Ja (R0, AR 9 A 39] 2 se B et A0 2 fe (B 22 sk

?)k

2. EREEEWSHRIR A ORI SO AR NN EEE 5 SRS, T AR bl

K EAR TPy

3.2 & ERI

3. 2. 1 BE&MPUHER KRR H 5 RS B R s 5 i LB

HET R BT — R s IR 4 A

‘ MRS a30Ex"
‘ HHERRR | gt | -
B [ EEKEO L ‘ T 28 b OE6E) @—@
WHEZQ | HEIREREG »
HEZ®
HE=1MH 4. 37% 2. 85% -0. 88% 1. 58% 5. 25% 1. 27%
2R H 66. 04% 2. 78% 37. 85% 1. 60% 28. 19% 1. 18%
ot —4E 65. 32% 2. 59% 43. 07% 1. 44% 22. 25% 1. 15%
o2 =4 22.69% 2. 35% 21. 66% 1. 36% 1. 03% 0. 99%
o ETAE 19. 70% 2. 10% -8. 00% 1. 36% 27. 70% 0. 74%
H 3 45 1A
25. 76% 2. 08% 1.93% 1. 36% 23. 83% 0. 72%
ARG B A

EAREEHT— TR G C

FO3T o 11 m




PR QR —F @ THR G 2025 4R850 4 TR

) N&S s 8
‘ HFEEKE | gt ‘ -
Bt [EEEKEO - o T 28 A O6©) @—@
MEZEQ | HREEERE ‘
HEZ®
HE=AH 4. 31% 2. 85% -0. 88% 1.58% 5. 19% 1. 27%
LA H 65. 83% 2. T7% 37. 85% 1. 60% 27. 98% 1. 17%
ok 64.91% 2. 59% 43.07% 1. 44% 21. 84% 1. 15%
SR e 21. T7% 2. 34% 21. 66% 1. 36% 0. 11% 0. 98%
oA 18.21% 2. 10% -8. 00% 1. 36% 26. 21% 0. 74%
H# & A A
24. 16% 2. 08% 1.93% 1. 36% 22. 23% 0. 72%
AR B4
VE: RIS G AR AE: 80% X H [ fiki M 5T 4 77 b B4 8 B0 23 5 +20% X HR R S A M F8 Foii
ﬁ%o

3.2.2 BEE A FAMURES R HFEEKERZ REE RS BRI R

R I
T4 FPA- 3 6 3 — = S ISR -G A S i3 T8 0 i S 55 JE] A Ml Sy HC 4G 3 S N B S b 15 B S 3
= H.E
36. 00% WL\W
27. 00% A ")! M'[{
A ) W\
8. 00% JW _,u lw,”mﬂ li; }( «'\l : |‘\H
9. 00%{| M A ' {’1% Byl
]qbiﬂ; ,J Mt'ﬂ lI I |'| \k\,lluw ’\" ﬂ 'L d
0. 00% Al i iy N
W W i Iy
-9 00% I:-I.,"ll L‘ \ |'I
‘ \Jl‘llll“"t\'e4 Nl b [
~18. 00% b b ; J
LA |lf N'"'
~27. 00% Moy LA
L \ITN\\' M'\ I j"‘d ’ I
-36. 00% l*'u Pl -
~45. 00%
=t o4 oo =+ — o o — - uy — r— ) — r— o) — —~ ot e
o [ (=] — Lan ] o4 [ ~— — o4 [ [ ) — (o] o4 (o] — ~— o4 o3
Tgdadsddisaiddsdidd
S 5585585 8888883535353 8¢884%
|—%.E#Eﬂ?ﬁﬁll%ﬁ—ﬁi%ii%hgﬁ‘l‘a‘%fﬁi%fci —mi‘iﬂ%ﬁﬁlﬁﬁ—’FE%;‘i%A%1‘.1‘&&’5%9;%?@&&1%&|

%470k 11



PR QR —F @ THR G 2025 4R850 4 TR

T8 IPFF I B A — S S8 I SR-5C Rt T 3 = 30 5 Jo] 1 Mle 5% T 42 B S O B8 T 6l 5 S S 30
= H )

00%
00% 1|
00% |ﬂl’ '
9. 00% {|
0. 00%
00% 7 -

00% AN
00%
00% "
00%

2021-03-02
2021-06-08
2021-09-14

021-12-21
2022-03-29
2022-07-05
2023-04-25
2023-08-01

2022-10-11-
2023-01-17
2023-11-07
2024-02-13
2024-08-27
2024-12-03
2025-12-31

2020-11-24
- | 2025-06-17

54
=
B

| 2025-03-11

fet
48 | 2025-09-23

34 2024-05-21

I:‘_ij

-

BORITFHIBKE — BN —FEFRESCRE

—
=
i

|—Emr i —F IR

VE: ARESHEESEFRAENH N 2020 % 11 H 24 H, REGREMHERE
B E—F. ARESMECHN 6 N, EOHASE R &5 008 il & LB 7 &
. ERHBIA 2020 45 11 A 24 HE 2025 4 12 A 31 H.

JIAR, AHk

e (N}
A =

I L

&
FHE

§4 BHARE

4.1 RELE (RESZENA) 6

w4

B 5%

EAEENEEZHIR

FEREH | BEHY

EZR MO
FIR

WL

ARFE 1

2023 410 H

fiii -,
i TR L.

Sl T LA A
LI TN ARAT IR

W04 |AF, HLAFHTIAR R, S
BB . 2021 4F 6 H I AGEHEE S,

PUEAF gL,
AfEHREZH: #FHiZFEERMH ARG G RN

HeaH 13 H

Lo ARHR H AT AT H 30— B O T 48
ERVER, WMEIR AR & & R A H .

2+ AEZF AL SCEMAT I 2 GIEZR A G SRS BRI IR SRHE -

4.2 HE ARG A S EEB/E BT EH KU

AN, S EH NS GEFFRREEEIE) FARIEREM e GR. e
SRS SRR GRS UE , DS T BUSE THSBR AR E, AEWSEE
N 0 VS AR RIEVIIKE SR 1B eNA TR et TGP est ot AN A O L T 7 NS E S o/ T ES R EPN SR S ol
o EARMREIIN, REBEEEaH, THRFEEM A AN TN,

Bk

5T 11 m



PR QR —F @ THR G 2025 4R850 4 TR

4.3 NPT

4. 3.1 AR 5 EIPIATH

RGN, FEEEBNRER ERREREEE AR A TR SHERREL) LAFA
FRARSCHIBERLE, ABETEHT . BEBTORER . R AT )5 I SEA T ™%k, B RGEMA
TEETT RIEB AN HAAZHIAL 5 AT PAT, REIA IR BT & Z RN TR L.

4.3.2 REXZT AR IS
WEWIN, AREERKINS 525 Fr AT 50 7 B I A58 5 A e (1 53058 oy i ik
72 H SR ) 5%HITE L. FEeEBARKIR T ST .

4. 4 5 M A E SR RIS RBE DT

SEFWELRE, K- — R, (ERmAHA T Eik. BATXAZ=E 12 SR
CLAT S0k, AMINGIETZS . AT BT 301 B REIRSE 5 AR Dl B ) TG L e

JEHIIAE, FRATELLAL Nl 4RSEOREE “1HX7 4R TSR, i <17 R Rz AL H
T3, EX7 Ay, RULAT A BUHgS. BT B X UIE - FRNATE, &
MIVSRORFF R, AU BARAT IR B A rTRE =Rt & 2N e Al 4% A
WL AT BE e KA E 1

A7 il 2 AR T HR R RIT O, AT BER G AL T A2 2N 7 RO A N H B &
THRIRIRES, FFULutel.

4.5 EHANES SR

BEAI A WA IR O —F e RS A IS M BUHEAN 1. 2576 Jt, & MFIHEHK
BN 4. 37%, FIINL ST LA AR 25 25 0. 88%; FEFTRILBIH —4E @ TR A C S MBS EA
1. 2416 JG, FEMPFUHEMKFRN 4. 31%, FIHAML ST HL AL 2 -0, 88%.

4.6 WE AR ERE ANBERE ST ERE RN

T
§5 MEHEWME
5. 1 EWIREEHEHAEBM
e B P
F 5iH SH GE) = - (%FEW“
1| BLaa e 30, 555, 422. 56 26. 64

FoeT o 11w



PR QR —F @ THR G 2025 4R850 4 TR

30, 555, 422. 56

26. 64

TN

@’

Horpre SR SE IR Sl Bt

F

HATAE MG S i

84, 031, 662. 93

73. 26

HAh 5™

109, 833. 52

0.10

it

114, 696, 919. 01

100. 00

5. 2 MEHIRIBAT WA RPREREAS

5. 2. 1 MEHIRIATW A R B ARER R LS

A

&S|

R B A L
%1 %)

AR MR B

R

il

21,124, 048. 00

O O || =

LA A N S W& N SV 1S
JSiMb

R4

R AN E

ALEIEH . A REAHEENL

g I Ol

H | = (& | T

= R AR )
b

SRS

9,431, 374. 56

Rl

Gl

AL AN 55 i 55l

BEABETEAEANR 55k

IKA S ISR 3L i i B

JERARSS  ABEA A AR S5

#uH

DAL TAE

SR AR E AR SR

nNn|I"|lOo|v|Io|lZ2| ==Y

22
G

it

30, 555, 422. 56

5. 2. 2 |EHIRBAT WL RENE R BEBR B REREAS

BT 11w



PR QR —F @ THR G 2025 4R850 4 TR

ARSI AR IR R AT I8 I A B 5 B 5
5. 3 FIRAE A FOMME o He & 3 7 19E L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZE B E LB MR R AT+ 48 B R B 9 4

Fa | REAR | REAR |(HE B | ARME Oo) | HEESTESRE S %
1 688615 HHER 15, 932 3, 625, 804. 56 5.12
2 300395 e 4R 33, 600 3, 370, 080. 00 4.76
3 300624 T3 MR 43, 800 3, 094, 470. 00 4.37
4 300476 JH: 5 b 10, 200 2,933, 316. 00 4.15
5 688123 R 22,900 2,875, 782. 00 4. 06
6 300604 K 1R 27, 000 2,735, 370. 00 3. 87
7 688256 FERL 2,000 2,711, 100. 00 3.83
8 002353 AN A 30, 000 2, 124, 900. 00 3.00
9 000977 REEE 30, 000 1, 998, 000. 00 2. 82
10 300567 RS 20, 000 1, 824, 000. 00 2.58

ol

()]

[$)]

[$)]

()]

()]

()]

()]

Gk

AT AR AR R AT B SCRFIE SR

AREAMERARFFA SR

ARSI AR AR BB A 1 0

.9. 2 AR SHF BRI R BB REBUR

e ARG WIRR TR AR

A RERREFRSF R TRORFR TS
RIS ARG WIRRFFA 77

8T o 11

-5 MERIRIEL A SO E GBS T8 E K/ HERR B BT 142 5 3R A 4
I G AR AR ARG 6ITF .

T IREFIRIE A SOYE 5B ST 8 HBI /D HEF BT 44 St R AR 5 A

- 8 ME AR SOME o F SB35 LI R NHR B BT T 4% BUIES B B 4
AT G A IR R FFAT B

-9 MEHIRAE SRR K BIRHIBA 5 18 0L i A
- 9. 1 R FRA TS HF B A3 S e @ M 2 B 40

.6 REFIRIE A SOMME 5 2 ST 38 HL B RN HEF IR +48 B SFESR BRR



PR QR —F @ THR G 2025 4R850 4 TR

5. 10 | ERARAZE ST B I B FUH R 5 & 0L vt A

5.10. 1 A3 B 30 Bt LB BUR
T AFEGAR T WIAR R 5 [ 0

5. 10. 2 $REIARA I S B 1) B BT B2 1F A1 25 B 40
AR G AR T AR AR A B [ U B

5. 10. 3 A HAE B L BB PAN
VE: ACHE AR S AR R At R 0 5

5. 11 BEHESWMEME

5. 11. 1 ARSE BRI +BIESF R RIT ERAHRE I EMITLRAE, K
EM GBI HA—FARBIATTES. LTNHER

IR AT IR AT

2025 4 4 [ 24 H, JIMARMESRIAR G IR A R R RANC B ICE BE, $E RN
JRRYIT 53 R AT AT 3 776

BRULZSb, AL SR BE i AR AT 44 R (R RAT AR AR B AT T L R A, SUE AR
E il F AT — P ARZ B AT A

5.11.2 REHRB W+ RIRER B HES & FME R FIEREE
AT GG A4 ISR A i B 4 R P S IR P

5. 11. 3 H AL =Mk
5 G BB

17 HARIIE 4 -
NESCIE 2537 Bk -
IS B ) -
SRS, -
I YAT R g 35 109, 833. 52
FoAth B _
At _
P 109, 833. 52

5. 11. 4 |EWIRFFA B4 T HBOH K T R S5 A 20
AT AR IR ARFFAT A+ F B ] 3 555

R[N ||| [W]|D |+~

Foom o 11w



PR QR —F @ THR G 2025 4R850 4 TR

5. 11. 5 AWK AT+ BOR A7 1L I3 52 BR 15 0 Y 4t B
AT G A WIATEAT (4 44 1 B2 A AEAE LB 2 IR L.«

5. 11. 6 BRA SR & FHERF A FHEIR I 7
At A R S N RN, BB S T AR TR R B g B LB ) T R ]

REfA LR 2.
§6 FFHR IS BB
AL

RO —FE TR | BRSO —FE e TR
i H o o
e 15 A BT 25 4 A B A0 78, 368, 120. 55 12, 446, 781. 48
5 3 1E) 5 4 5 ER U 47 0 101, 425. 98 140, 071. 17
ek - 75 HA 4 e 3 4 R R [m] 473 30, 689, 784. 02 3, 995, 477. 26
s 3 R 2 S PR 0 A2 B A (A Ak l i
/DDL =7 JEHE)D
i I R I 4 4 0 A 47,779, 762. 51 8, 591, 375. 39
VE: SR A BN A T[] S e 4 A

§T EEEE NGB RERELAEEFN
7.1 ZEEEANFELRESHHTZINB N
AL
EIRBH B F —EE R | EmER A —% E R
JH & A 4 C

et WA N AR £ 40 0 6, 287, 597. 01 -
A5 BARA ] 2N/ B I 4y 4 - -
et HHHAE) 52 H /s [ sy - -
el IR S N FE AR 440 40 6, 287, 597. 01 -

W IR B A AR SR B &S

I aitesl (%)

13.16

TE: RIS LA B N A T8 [ e e 4 0

1.2 ZR&EBENZHBERRERREEER 5 AH
WA, REEHENEHEA R R AR SR KA.

§8 B R E R A EEE R

o100 4E 11 51



PR QR —F @ THR G 2025 4R850 4 TR

8. 1 REMNE—BRFRFAESHBMLHIE R BRI 2068155
AT G I TR BB R 2 S L)k B S0k 20% 00500 -

8.2 B EE YR M EEGER

-
§9 BEXHHZ
9.1 FEIXHFEZR
L P EES S B G SRR S

2\

3\

4\

5\

6\

TEFBEAH—FE WIT R & B R R SR E G,
TEFRRHELOVH— o € W IUR & ROEZF R B R B E T
TEFSBHL BIHT— 52 I OR & RIE SR BB 3 e AH S U
He G BN B ALAE L B

RS T A 2 R 40 R P 8 T A 75

9. 2 FFTHCHY A
T X IR B 198 5 R JE A R 25 B,

9.3 ERHN

Pt AT TE BV () A F] Jp A p G PR ], AT TR RIS BN, IR R A
SEET), A F PHEA www. dbfund. com. cn.

B ARG A B, AT ARSI .

WA g 400-821-7788

ERESEEARAT
2026 £ 1 H 22 H

o11T 3L 11



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


