ERMIEF I RREEF R EE
2025 £E58 4 ML

2025 £ 12 A 31 H

HEEHAN: ERHMESEEHFRAHE
EETEEN: PTRHBITROGERAF
WEXHHR: 2026461 A 22 H



TR OUE TR & 2025 458 4 R

§1 EEIR

G N (¥ O S ARIE AR, TR B/ R IR 3R PRI s 8,
FEAF LA A A BSOS B A AN S A AT

FEFEE NP EIRIT R A IR A AMRIEA LG FME, T 2026 £ 1 H 21 HEZ 7 A#HRSE
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -

S A TN AR SIS T B R S 0 JE A F R P R 4 W 7 (RN (RAIE SR & — e A
FEG I A SO AR H AR SRR

oA AR, B0 AEAE H AR BT e S A0 e 5 A R < (R S U

At I 55 BERER Z H I

AR WIE 2025 45 10 A 1 Hig % 2025 4F 12 A 31 Hik.

HEZRM IR BIE R G BUIE S B 54 T 2020 42 8 H 20 HARIE W 9: )7 X AR, Hidl € 26
WA, CFAHFRIRM 2020 45 8 A 20 HIF4hHH.

§2 E&7 MBI

B G TRRR MG BE SR A

R4 FRY 000566

& LTI

EeAREARH 2014 45 H 6 H

i R L 4 40 B 0 122, 811, 957. 18 {4

et 5w TEA B A AT T, AEESIERESE T MK
WM, S rE s KIS i Tl S b s
EIOE S S ACIE

P g KBS RPAM . B E g, 5%

Dre bR SR U E AN O, A KRR g
I BT AR, JRSEHEE G IR E.

b 235 e B Bk v HHHIE TMT 72 b 32 REFR A0 3 2R X 20%+HRIE B 2% 7 L 4
Holfeas 2 X 40%+HH LR FRE () IEE 2 X 40%

ARSI 25 REAE AEEGRTIREGIES, HAU XA B & T
RS mmgitse, MTRENES

AL UN SR R & A PR A A

BEEHEA Hh EARAT I A R A =]

TR REEE R SRR ERAFOIE T IORE A | HERMECIE TR E C

B RIEEAE A 000566 010028

i R T I8 2 Gk i 4 A 122, 066, 909. 24 {7 745, 047. 94 {5

%20 3L 121



R AE TR &

2025 55 4 FREERE

§3 EEM S TatrME S HERI

3.1 FEMEHER

Bpr. NRM

y AR (2025 4F 10 A 1 H-2025 4F 12 A 31 H)

B 5 FR bR
Sl R OT IR S A | R F R C
L AHI 2 S 3 41, 352, 353. 88 229, 918. 12
2. A 2,295, 459. 81 13, 208. 72
3. IR $5) 3 4 4 BA B i 0.0183 0.0177
4. WRFE 4 % =1 E 316, 611, 520. 31 1, 801, 866. 55
5. FARIE S % E 2. 594 2.418

E: 1L

BT E 7
2« AWC I iR S A ALY . BB . FAN (A& A et sl 0k
FASC SR F G IR, AR A Sl s n_ B A o (B A3 U et -

3.2 e 1B EHEN

3. 2. 1 BEHBUHEN KR LIE RIS B R 0 R 1 L
ERMBR OISR S A

Mnb B 22 L N DR L SR S NN I R Bl R 2 E R AN I ER N v S

Mk bl e
‘ HHEIEK R | kgt dd ‘ B
prec eEmkxRo » T 28 b OE6E) @—@
EEQ | BRZEERO »
HEZ®
HE=4H 0. 70% 1. 33% -2.19% 1. 04% 2. 89% 0. 29%
I ESNNH 20. 04% 1. 12% 20. 65% 1.01% —0. 61% 0. 11%
o4 19. 43% 1. 09% 21.10% 0. 96% -1. 67% 0. 13%
HE=4F -8.37% 1. 15% 29. 94% 0. 95% -38. 31% 0. 20%
pU R T = -15. 56% 1.37% 10. 81% 0.91% —26. 37% 0. 46%
H3E4 4
312. 83% 1.52% 90. 34% 1.01% 222. 49% 0.51%
GRS
TR ER BT TR A C
EERMRK R | grbhie e | st
B [ EEKERO o ‘ ‘ - OE6) @—@
WHEZQ | HEIREERO | R bR

%30 3% 121



HEFANER O RIR A 2025 5 4 TR o
HEZ®
TE=AH 0. 50% 1. 33% -2.19% 1. 04% 2. 69% 0. 29%
TEANH 19. 47% 1. 12% 20. 65% 1.01% -1. 18% 0. 11%
oL 18. 41% 1. 09% 21. 10% 0. 96% -2. 69% 0. 13%
itk =4 -10. 58% 1. 15% 29. 94% 0. 95% ~40. 52% 0. 20%
LR ~18. 88% 1. 37% 10. 81% 0.91% -29. 69% 0. 46%
HEeA R
~11. 37% 1. 36% 13.01% 0. 90% ~24. 38% 0. 46%
HERGEES

3.2.2 BEESAFAMURES RIHFERKEEZH LHE RS REAE R
TR

Rt A RIRSARITIMEIN KR SE RN LR E AR TR L E B XL

500
450
400
350
300
250
200
150

00%
00%
00%
00%
00%
00%
00%
00%
100. 00%
50. 00%

0. 00%

E

2015-07-28

2016-03-08
2016-10-18

2017-05-30

2018-01-09

2018-08-21

2019-04-02
2019-11-12

2020-06-23
2021-02-02

2021—09—14
| 2022-04-26
2022-12-06

I EIFTAHRE SAR TR AR KE — LRI HRE

HARIH S

@ﬁ 2023-07-18

ﬁFr 2024-02-27
o
s |2024-10-08

2025-05-20

2025-12-31



SRR QR RIR & 2025 4R5F 4 R

EHRIMHEIMARIRE CRITHANKER ﬁﬂﬁﬂﬂéﬁbt%t%&lﬂtﬁﬁﬂ(]r sBEHST

28. 00%
21. 00% F
14. 00% \ #
7. 00% f 1ﬂ|
0. 00% %J@Wﬁ Nﬂﬁf”
=7.00%
~14. 00%
=21. 00%
-28. 00%
-35. 00%
[ R ert~ A ¥ & B o B i S o S N ¥ NN ¥ i SN o B o SO - o S - S N I o 5 SR o DR o S
[ D o B 5. DU = R R 0 TN N i N o T -l ' I o TN o N o R R o EE = B L
N D S
T T T 9 v £ £ 9T L £ £ £ £ 9T 9 9T T T T
(=] Lt . T D " I " N .5 T oo T o o T~ p -~ o~ p~ N ¥ o SN o SRR ¥ o ST o
o Lo IO " I o I i I i S o N i N i AN i N . N -5 N e NN " N s NN " I i I i I i |
(=] L s L o s L s e N s N T - o N s o T e T s R o R s |
o Lo I o IR o I I o I o D o I o D o I o I o I o I s I o I o I i I - I o |

(=)
o4
(=]
o4
— ez

e QIR E SC R EY

HJE:

KE —ERmmtIFHREScRE il St

Bk
hd

VE: AREURHBA 2014 4E 5 H 6 HE 2025 4F 12 H 31 H. CKERHARI N 2020 428 A 20 HE
20254 12 A 31 H.

§4 EEAME
4.1 HEEE (RESEIIND F

AR 1 4 2 B | 5 L
CIRAN | BEAW | R

w4 5%

B

MRS E R AN E B . AT
RN ESE AR A AT .
2022 4F 10 A I AN Ze i sm it & A
BRAT, DPHERFFEA L. st st
- THE | REeLBEE. 2025 4 10 BT
AR RS TR A B R RS 4%
TEHEE G TRIRAO GRS BT IR A T
WER R B R . ERME AT T IR &
RNE S SR e I B

R4 2 N St e 2 e e e SR T
TR AR AR TR . RARIC RS
EHAMRARIR . 2015 46 HIIA
Bt IS E AR AT, ATt
BLEIE. 12023 4E 6 H 9/2025 4F 10 15 4 FAMBEEZ I, 2018 4F 3 H AT
AFEEH H H 20 H R RIH ) ) RIETE IR A AR
REeam BRILERESLH, 2018FE 4 HE
2018 4 11 HARHEFA 50 %2 F) R IE I &
REANEF RIS RS 4 H. 2018
4 H & 2020 4 8 HARHERR M HHTF] R

41| 2025 4E 10 H
4

XIS 7z 20 H

FHHE




TR OUE TR & 2025 458 4 R

AL ERAIE AR R RS RS2

PR, 2018 & 4 H & 2020 4F 12 AF%ER
FrEf SR R TR B VR A BE i T &
(RG24, 2020 4 2 H & 2022 4F 1

JATRHEZR A0 S B it £ 27 B UE 7 4% B Bk 4
IR 4E2 1, 2020 4 3 H & 2025 4F 10
H AT S 5 SRR BT % PR A B UE S
KRS EZTE, 202046 AE

2023 4F 11 HARHEZRAAHRE 1 F R R g
e B IR A BNE R R S 1 I 2 B

2020 4F 9 H % 2023 4F 9 HAFHEZEMH
SRRA BE R R S S R,

2021 4F 9 H & 2025 4F 11 AAFERME
FAMKIRG PR RSN &2
P, 2022 £ 9 H & 2023 4F 10 ARER
M E S S IR SR A BUE 3 v S 4 0 3
S, 2023 4F 6 H % 2025 4F 10 AT
HeFRAn T A T JOR A B R R R 4
(L4 2], 2023 4F 6 H &AM
iSRG IR IR G BN T . BT
Hig e Bl — A R & BRI 4 5E
B S B S A

4. 1.1 BAGRIER B 3 FEH ISR R SR N E S 4 5 F i EH A m i o
Vs B ARG IR, A S M5 G2 B LR AT R S8 P B R B 2 A T L

4. 2 BEH ARG PN S EEBE UM FEH KU
WS N AL G HIBERF SRR R AR E S RIMAE, AMAERFEREERA AR
1 K47

4.3 AP G EIUHA

4. 3.1 AP 5 H| ERPATHE M
WA, ARSEH MR GFERRE S BA T AT SRS EL) WER, B
A 5 IR P R R, MR S eI S S SR b AR ()35 42 ) T R R 25 A%
2 BV BT T B M P e SR R LR A TR A AR R R A . RS B e
TR TG IIE . AR A B AT B, 7S B R AR 5 RGP A TR S
P, WA TS IS, [N, AR B4 3T P9 58 5 AT 3 M R BT AT A o
ARG, R AT 5 i B s AT BT

4.3.2 RERZ BT AR ETULH

#
»
=
bii
=



TR OUE TR & 2025 458 4 R

WE N REIAR SR FZHIT A

RGN, AESEHABCT A REHES 55 AT s T, [FHRIEE S K
AT D I BN AE 5y BB i AR S 2 H A B 5% PS5 AT 36 IR, R vt LA D ER R 4K
i B R A A 5 o

4. 4 RGN E ST RIS IED

2025 FFHEVUZRLE, A B EEIREOK B RS, 54 A ik 0.97%, L iERH ik
2.22%, ¥l 3900 si, GDVARFE T 1. 08%, HIEMARHEL 0. 01%. fEFIEIEE, MK
FEHLL 7. 65%FIEKIRATE, B FE K 5. 03%, HHIE 2000 bk 3. 55%, s /N KRR
FROEZ B G k. 2025 FFSEDUZREE, A Rl ARE AN 1.97 Jifeot, 4281 RsAs ik
118. 33 Jifeot, RLLFBE 14. 03%, {HFEILLIEK 4. 69%, TilziEekEre 12 H & eF, 12 HHAH
JRAZHUS 43. 26 JiALTC, NZEFEIEME.

2025 FHEIUZLE, A BT —FAT I EkiE T =Ry A e g (+16.25%) « AiA1E
(+15.31%) FIESE (+13.61%) ; BROEAT=MATW O NEEZG4M (-9.25%)  Brdthr™ (=8.88%) Al
FEFEL (-8.84%) ;+ HE4&E Lk FIZ AR MBUGR M TUH, HZrh Rz g Ae =
BERRRSCHE: Al A B A BCRIKS): BELR L, LEkEEED T AL HI%
KBRS BERY) L L EYRBEE, R TATBORA R I

2025 4 10 H FREE 7ML, AFEEHT TG, HETHESE R ReIREETMT” A
JEy, AE B, K. E” HEZR IR, (RFRGE AL G AL, R TIRG . BT,
film TH O, G RRIREESET . JEE Rz R4l AT WA L2, IR
BRI E .

BB TR, EWEE R AMRSIEIR TR, BOREHRE “+HHA” RS
JRAEFR ), B BT R R B AL E SAMR IR, X R AT E A LBUR . 2SR IR
R AR TE AR, N TR TIRBUCR DRSS, AR FHE W0 B D s s 7y, Tigikahtk 2
TR, R P A% R e R M, TERE T e A AU

4.5 MEHNESKNLSRI

BEAMRE IR ERA QG T IOR & A RS M BUFEN 2. 594 Jo, AR I &R0
EIGK N 0. 70%, [FIMLSR BN 2 %2 092, 19%, MU AR S IR bt 68 T iR & C
(L AR AUFEN 2. 418 JC, ARG WIS M BUMEIEKFY 0. 50%, [FIHDL S AR HE i as %

H-2. 19%.



R AE TR &

2025 5 4 WML

4.6 MEHINEERA ANHEE S ETE U

AEIN, REES: A T/EH RSN AN EAR 8 NEE 4 5 3HE(R
FTHFTuHIER.
§5 BHAHAEHRE
5.1 MEMAESE=HEHN
P B
o HH S (GE) Sgéi;?mw%
1| B 292, 334, 898. 75 86. 93
Hop, g2 292, 334, 898. 75 86. 93
FHEEHE - -
[i] 52 AL 7 $5 R - -
Hr, ik - -
e SCRRES - -
nE R - -
SRATAE ~ -
SENIR A 4 gt - -
Horpre ST ] A ) SN IR B 4 F i B
F
AT B H A 61 37, 567, 582. 71 11.17
HAth 52 5= 6,371, 967. 98 1.89
&1t 336, 274, 449. 44 100. 00
5. 2 MERIKRBIT WA RBEREHE
5.2. 1 MEWARFTLRABAREZREZLHE
{Jg\
fi (KA ARMHE GE) a& . (7 )@‘Et“
A Z?\ 1;},(\ tI:j(\ @l“ﬁ ] -
B[R 8, 340, 919. 52 2.62
C |Hlidk 276, 211, 638. 81 86. 75
D |1 W BRSO R
A4 445, 667. 04 0.14
E [ - -
F o bR mEE 26, 694. 44 0.01
G |RiBigHi. REAEEOLY . -
H  {EEAEDOL . -
I =B ARG B R AR RS
Ni% 7, 020, 628. 76 2.20
SRk ~ -

#
co

=
pes




TR OUE TR & 2025 458 4 R

G =l - -
FHL 5% RN 45 BR 5ol - -
REEBFEAE AR S5 289, 350. 18 0. 09
IKF FRETAI A e B - -
JE B R SS A BER A AR S5 - -
HE - -
TPARGES TAE - -
A AR E AR AR - -
Gh

it 292, 334, 898. 75 91. 81

5. 2. 2 MEWREAT W REBBIE R B BRI R A G
T ARG A RS AR R R A R 1 S R 52

5. 3 JARAE A SOMME oy H B 7 15E LA R/ INHE e ) B B B B P 4
5. 3. 1 MEIARIEA RMME o Ze 7= 1B L5 K/ INHE P U B4 BER 3 9 4

n | "o |m|Io|l=Z2 | = =

e | BEARR | BELR |(HE B | ARfE Oo) | HEEESEREE] (%)
1 300750 THEEAR 53, 500 19, 648, 410. 00 6.17
2 600418 LR 285, 000 14, 107, 500. 00 4.43
3 300893 P i 2 4 592, 880 14, 015, 683. 20 4. 40
4 603129 FREH 39, 800 11, 091, 464. 00 3.48
5 688778 JR 4938 e 138, 000 10, 677, 060. 00 3.35
6 600066 FIEEE 322, 000 10, 529, 400. 00 3.31
7 688392 9 sk 86, 300 9, 682, 860. 00 3.04
8 002202 L A EHE 448, 000 9, 139, 200. 00 2.87
9 600063 5T 4 = 1, 530, 000 9,011, 700. 00 2.83
10 300001 FrgifE 346, 600 8, 900, 688. 00 2. 80

5. 4 MEWIRE R MM RNRFRRAS
T ARG AMERRETA 67

5. 5 MEFIRIL A SMME o 2 & B 138 ELl K/ HEFP BT 1428 5 3R A 24
T AEEEAMRE WIRRFA 557

5. 6 WMEFARIE A RME 5 S B E L FIR/N R R BT 148 B SCRRESR R
K
T AT EAR A AR RAT B SRR

T ARG HIRREFE St Bt .

% 9u 3L 121



HFADTGCIFT PR & 2025 4E58 4 RS

5. 8 MAEARIE A SMME o 2 & 5 735 L R/ HERF B B 48 BGIE R 3% B 40
T AIEEAR YRR BGLE.

5.9 MEHARAREREIRBH LR 5 BB

5.9. 1 REHIRARSHH IR R A8 8 HAH
T AT GAIR T WA RRFAT AR W02

5.9. 2 ARSGE BB IR MBHBOR
T AHE AR IR A R A IR B

5. 10 R EHIRAZ SHH B HAH L 5 F 0L i B

5.10. 1 ZHIE BB BB BOR
VE: A AR S IR R E G5

5.10. 2 R EIRAE SHH 1) B FTH B2 /-G AIH 25 9 41
T RS SAMR AR R A EH 66t

5.10. 3 A HE G B BT
T AT SAR G WIACKR A H UL

5.11 #EHSIRE ME

5.11. 1 AESHEFEWRTTZIEF I RIT EASPR T HIE R ERI LR FE, K
R E G H T —E N ZEATTER . AT HIEE

AFESHBE AT ZAUEFFIRAT BT, TTHERZE (600418) fEAR & gt H BT — 4 8 2 3
EHEIESRAT 5 BT AL T .

AT IR FERPTRATIE SR IR R F A S RERE N e a R S A w3 i
2K

R ISR TR 2R b R AT R, AR E T SR A, WRH
FEM A gl T —4E 2 2 A TP BT, AR T AT I .

5.11. 2 SR MH+ L MR R T HEE A RN SRR EE
G WBTRRT TR, BB T IR e A RS S R AR .
5. 11. 3 FAM B =Rk

| FE Es | S8 Go)
S 1000 3 1251




EFRMIR B HT T IR A 2025 fEER 4 FREEIR

1 B ARESE 52, 200. 04
2 MIRGIEFRTE H K 6, 171, 385. 80
3 Mgl _
4 \RYCRE ,
5 ISR R 148, 382. 14
6 HoAth SR -
7 HAh _
8 ann 6, 371, 967. 98
5. 11. 4 MEHRFFAE 14 T H BB v B35 4
T RIS ARG AR KA 4T 5 B nl #3505 .
5. 11. 5 i & HAR B+ 42 I B2 R A 7R T 38 32 PR 1% 190 i 14 B
e AREEG AR MR AT+ 2 B S ANAEAE T E 52 R
5. 11. 6 B HEAH A G MER AN SCFZH#R I 2
TS TINRRA, 20z 15610 (6 m] BE AR R %2
§6 IR E S L HZF
AL
1 meE IR E
S AT IR S A $$M%ﬁfﬂﬁ@
15 B A3 4 A AU A 129, 261, 889. 77 789, 120. 31
15 HA A (] 2 4 oL HR D47 50 1, 089, 693. 46 90, 199. 10
ek - 5 B3 e 32 4 R JE [B] 43 0 8, 284, 673. 99 134, 271. 47
s 3 TR 3 PR AR B A (A ik i |
/DPL“=7 3HA))
15 A HA AR S 4 0 AU A 122, 066, 909. 24 745, 047. 94

§7 H&EHANCHERRERREESHR

1.1 BE&EEAREEESHBENHE L
s ARSI, HEEHARRH A S0

7.2 BRSEHEANZHERRERE ARSI 5 HAH
T ARG, EEAAAFAERIE, B E B S AR S A T L -

§8 B R E R A EEE R

8. 1 EMIN R — B EHFEES LT LHIXBIEGET 205591558

% 11 3L 1270




TR OUE TR & 2025 458 4 R

TE: AR WA RAT B B 1A 2 e i L)k B BGE L 20% 015 20 -

8.2 B EE YR M EEGER
A& Tt

§9 ZEXMHEX

9.1 FEXMHE=R

1\

2\

3\

4\

5\

6\

AT S IR I et SR S
RIEEH (EEERD

AIEEH (PSR

ARG FEE B

S ST BRI B
2 TN

9. 2 FFTHCHY A
AT AR HX AR 1199 FHERFIE O 4 1 28 17 2
FEE T

9.3 AR
PR E BN B S e i ), el TARRSLE M. BRES ARG WG %R, 0
KRS EENERMEESEFHARAR .  BIRSHL: 400-888-0001 (Hiiddh)

021-3878 4638 /A MHE: www. huatai—pb. com

ERMmELSEHARAA
2026 £ 1 H 22 H

Bo1270 312

=



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


