gA%m%a%E%ﬁ&%%ﬁl HEUH - CEFD

RIZRBE —FERA RS HIESRERESE
HEUHD (EHD)

HEBHEAN: RLEEEFEFRAA
HEEFEN: BEBITROERAA
H B: —O=A%E_H+=H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

R 5L FREE—F R A IR A BOE S 5 01 3 4 (LU N AR« A4 T 2022
F 11 H 2 B3RS ERE R 2 TR GERVERT [2022] 2715 5.

ARIEGEINPAEA S U B AR L, M. 8. AU Had
[ E S 2, (E R EHIE 2 v T AR S SRR, R R R AL S 7
IR T 37 7 S SRR U WT BRI, AR B T AR & U . Ak
e ERT 2023 4F 2 H 28 HIEARAER.

RILGRE TSR, Sl RIES T 3 5 R 2= AR 30 . #
P A, BN (B R & A BT S ARE S U 5, AR A
B4 it 1) AU e RFAE AT AR IR, 80 5 8 B B IR KU 2K 52 RE 7, B
i, XPA (BRI SRR ML BEESERRAT ERMaI k. #
PENSESRAG I S BP0 0o 1 (R B, 7R AR HE I 4 5 % o H LA 25 SRR, 7T RSB
UESR T 3 BRI 51 R R etk AU AN AIIE SRR A AR RGeS K= e ]
B BT U B I XU | 4 B N TR 07 20 8 T 8 v 7 A (R R XU, DA B AR
BEGRFA RS . JE G SR B R SRR S B R, R
FAEMB R R G, TR E RS B A6 5] SR R, i A

N

SR ARG, HXES G B T R i e G A e, (K

HARRA RS, HESEHINIFARRIER S T AL E T,

SE B 7 HLAFAE B AE R HUNE (] RS I, B < RN B AT 4
FEFPJaE, RTLOR A AL, B TE Ak S & R ANAS S 550 W 5 AR DR &5 .
LML St YIa], 2 BN X I AR HEAT R IR bR IR, FFASR BRI 7 1
HA A (11 o 375 22 < U B AT A A S Bl B AH O PN 3 I IR AR B 6 e FH AR AL AR IS (1
R E AU -

ARBE G BB T ORI SR T I 5 B LMK BB AL 1 Fo V5K 32 A RILE Y FE N
ARG 2 5 fir BT ISR CRATT fal AR “ P GsE AR SR 7D, 2 T v i AL )
NSRRI BEBARI S T30 B AR AZ 5 U 45 22 e R RS AT R, Al
BT 7 B BB RS, GBI 54T T+0 1365 5y, EUAH S BEAN ek ik
WERR A, FEA B A RER I L A i SE ORI B B BEAN e Al )« TR MR GEARI

1



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2y a] BEXS J 4B A B U a3 A R )« BB AL T 32 Sy HASIE BURT RETT R 1K
b (FENHIT T BRI RINEIE T, BROEARIER AL S, HBARE I SEH,
FIREAT R BB RS ) & o FAR XS E & b A KL G AH 5 B R “ e
RS 7 B AR A A

ARF GBI BOEAR R A LE B T PRy Z, BIAS I G al HR4E 50 B8 S 7 22
AN R B T 7 A5 1 A2 A, Aot B0 2k < B0 S50 B T MBI v P e 22 e
BRI G B R T BOEAR R, 2 B IF AR AR BB BB AR 1B o

DO RS PR, , AN e m RESCBE 115 AT ZE s A5 FIATAE d 3505 mT RE T
TRAIPEDSE A2 A DA BL B A A8 sl AU

AT G AT GRS AR AL, S E T BE 2 BAFFE SR UE A B AP R HIE S A D5
ENFEI , A7 FLFEUE A8 SN BE A IE 23 XA DR XIS R 6 T 2% 0 ) 2 BN A 2 < 1) X

AT ] AR BT T HoAl A TP SR 0 8, DA IR G P i I 3 e Ik SR
Bl 7P 2R E BN S5 DN Z0R 52 0 B4R & 1 = elb SR L

A XAy B < Uy WL B — 5 (0 B A o AR 2 e O Y R e 5 A 1 2
WHZAT (NS HHD, BBE AR MR HE, SERaiEe 35
FEAHIRIH = HD BB0E AT LRSIl Rk, X FREmEEa N s, 17
FERLR AT & 5 —4F N TCVRIE [m] ) UG o

EEENAE MR HIITR BB « A SRS X S s R IR R I S

T MU 22 < KU DA R BEAS— SO XUz

ARF iR A SRS FE A SR KBS YL R I ) 3R IR R B TR BV BB L
1\ RS T 3730 A A5 A8 ORI PR iR, ARER T — I I 0L T AR
SRS SRR AL o B B LA (RO 2 < BN EL A ATLAL AT A B B LA ) AR AH 5%
IRARE I A S it AT KPP, A F R BN R PP ik AN ], (R
B ML) B0 XSS S5 20 VA7 5 2 e A SO r G ATt R i ) 3 PT E A7 AE A (7D
PoE N AL S AR 3 < I 75 12 JEB B AL 10 25K 2 X B K 32 E 0 55 77l AURE 2
[EN R UNIGE L e

B E PN F B e A A 5 B i ORI SRS R
S, BEAWEERBBIME, B BRI, AR, T

e M AR R R AL, AR B B IOREBE H 1 B0 B IROL SR W 2t 2
TMTE B (1 RS 7K S RE ARG N, I I8 Ik 48 BN Bt PN A ) LA 3



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S L 5 B B LA LA I S

BB BNV LSS L B ST U B IS I 2 B, (EANMR
SRR TAE e A, A RERAR . 2 A SR AR AR K
RO, Hea B NS B HARSE G 1ML SR AR O A EE Gh SER I PRIIE - 3
SEHASERES R EE RSB “CRE BN R, EH R R, %
EISERIL S 2 HEAR S BUR B AR, i BE B AT .

NI G B BB R B O BOOANTE 2 B0k I 5 03 AU K 50%, (H
PRI rIa A I RE A DR < 00 [ S5 45 7 3 B ik B Bl i 50%IBRAM o 178
B E MU A RE R, MWIHRE -

ARV L A G BT R, B R B UE H D 2026 4
2 9 H.

D



ERE/\ESEEERAT

AN NG oS MANAGENEN T G070 TR CGERD
H
S A 6
B 35 U AP 7
=L RSB 13
L ot = N 24
Fis HREREHU o 32
AN BB i 34
B BRI . 35
N EEHFRBEMEERE. ... 36
AT 3 E o - S 49
T+, BB AAWE .. 63
T BEEHINSR 69
T I 71
F= BEEHAE . 72
TP, SRS . oo e 80
TH BEHAGHBB ... 82
TRy BERATHEHE. 85
T+, BEREREE . 86
A= . P 94
T BRI 97
. EEERNERE, KIEE5EEMFRERE ... 107
T EEARBRARE. 109
oL EERENEIARREE. ... 126
ZH=E HEEMFTREABES . 149
0. HAR B RER. .. 151



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGE#D

Z+h. BERAPEBREERGT R
TN BB ..



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(R BL 2 FREUE — SERFA TR & BLIE TR 5 0 2k 4 53 U B A5 ) CBL R Ty AR 1
SEUCHIAS Y B AR ) AR (PR N RSEENEZR R BT 2k &%) (BUR
fAAR “CREIED D ARTFEFUTF R R SIBEEHINEL) (BUR AR “Gafk
INED DN ARIF SR TF R R e B MBS BIME) (BU R AR “ (BH &>
)7 ARTFFEIETF R R 5 SR E HIMNE) (UMK “(E B 3EE >
) AR I EEFITTBUETF AR 58 eIt sh 1 XU BEAE ) CBLUR faidRe (sl
PEXESEBMED 7 PR (RIAZREBE —FHA RS AR R ot i g i &
AR (BUFREIRR “EE&EH) 5.

AHE 8 BN RV A Z5 UL B A AR AT R R 3 1R T 1k PR i A8
I, JFRHESE. PR, SERE AR IHIE ST

ARI R R A S U W PP M BRI SR I ARG E B ANRA &R
FEBA AL ] HAl N B PBERAE AT 5500 W 45 P W 1R 45 02, BN A S5 A5 4
AT fif B B Ui ]

AHFE U PIREAL NS SRS S, e EIEE 2T, e
RELVER GG R HHNZBA] SC55RER S Bt E BIkEE S
FIGH, BSOS AT A N &SRR E N, G 5 hiniTr
NS R H I & & R ARCAAIE 2, IR (gik) . S a F b At
A RME EA B RIH LS5 o He G PBEE R T S e An A5 A N AIBURIAT LS5
NLVEAE P e A R



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

= BX

TEARSEULIH T, BRIESCE AR, FANAEs R A I N e

1. BEEEASEG: FER0L R RIE —F R RS BRI R o 4t

2. EEEHN: BRUESEHARAA

3. EESFEE N SBHERIT RO A RA A

4, FEEE: 18 (CRILZRIE —FEHRAA RS IR RS EE SR
okt B4 IR AT A U T FAb 72

5. FEE: RESEHANSESIEE NRARES LT (RILZREE
—AEREE MR A RAE S B AT IS0 BOHZ AL P AT A s T Ak

- TSI PRI S e ORGLZ BRIV — SR R & BUESR
EHHSEU ) AL

v R TTRME: 18 (CRAZEEE —FRA RS IERRRE S

S b GURMEED) K LR

V REMBURE AT 1B (RLZEBE S R G IR BR 5

RERIEA: FR AT A RO A SRR ATBOE M e S
FNAMRRE . ATEUON 5 DL A 3 4 & R U FAH AR I HI0E Pl Tl mneE

10. (F:4E): $5 2003 4F 10 A 28 HAE HaaE NRARRRSHFRR
SEHIRSVGE, 4 20124F 12 A 28 HE+—JaaE NRRFKSH FR R
S REUUEIT, E 2013 4E 6 H 1 HARSLHiE, JF4 201544 A 24 HE+
ZJEEEANRAERSESZASHE IR W(ERARRERSE SRS
KF B S<rp e N R FLANE HE CE> S -HR A R Joe ) B 1E R (R N R AT E
TEFFRE BB RTINS H A i 81T

1. CGHEIMEY: feHEIEKR S 2020 £ 8 A 28 HiAi. [F4E 10 H 1 HE
TR CATF SRR SRR B S BN LA I B BN ST LIS AN IR i
FEIT

12, (5 BIFEL): b EREM 2 2019 £ 7 H 26 Hifi. A9 A 1 H



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S, FE4 2020 45 3 A 20 HAENEME 2 (ST MR/ iE 5 3 0 35 1 ok
SN MBIER (A TFSEEAF S T B A5 BB B ML) B A L OG5 HA I
H BT

13, CGEfEpik): e EIEN 2 2014 47 H 7 Hafi. F4E 8 H 8 Hakji
(K CATFEEUE R R EE S B H AL KA LK A 51T

14, (Fish M RS EAE): f5H EREE 2 2017 45 8 H 31 HAfi. [F4E 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M KUK B B8 ) S A L%
X FCAN A R AE T

15, WEMBE: i Py B8 & th BN IE S5 28 5) BT L IIE 5358 5 R 45 A 7
[ A HE KA 28 2 FITIEAT At S8 Y6 Bl 9 1 B W B 6 22 5 P L T IR BEER 122
SR, B B RTZAE 25 B A A e sl i

16, HEIFHS: P EIEF B EHE NS

17 BRAT B BN Fi BN BARAT R/ h AR AT ORI I B H &

ES

\qo

~

0

18, HEEFMFN: I EFAR, WRIEHE S-S F5=AH B A& X
FHNER T, OHESEIAN, BSE ANNESHHEA A

19 N ANBBTE . FRIRAE A IIEENEIUE PTHR THESR IR e B RN

20 HUBTEE : RIIETT AR IEZR R ot 3 i . AP R NIRRT E 5
A ILIAF B A RBUN AR M IIAE B IR B AR N L FE N e
14 B Al 4 43

21, BRBAMEEIE: 8RS (SRS B E MR S 5L
BB R AESF LI B B M) CRAAT LI A 1T B 5%
A, Gorp EUE 2, Aok B B oM A 58 b AT 5 IR IR I B 50 Bt
ISR BB, AR SRS T E M AR T S SR 5

220 BN BBE: BDARBEE . IR . BB B Lk
A B I 2 Fo VR SRR 505 5k S i HA 0BT N 57K

23 BEGARAEEA N fe KIS G RIANHE S5 00 B B AR IS B S B 15 Bt
A

24 H WSS TR E BB B B AR HE N B &, RS A
IPBUSE A G . TEm] L e BT KOE W E A AL 55

8



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25 HENM: B RAEREEEARA R LG GHEIRE) M ERER
SRUE I H A A, SR EAH EL 55 B IF SRR E AT T E RS
BRSC,  TpRBE AH E 55 I LAY

ok ss: feEeEic. A8, &5, BEEMEE S, BiAN e
BN R AE R, B OEisic. eSS il HE AL
S BRI @R E S B N2 M I B AR i o 4

BACHU: FRAMEEACN ST ALY . e i BICH N R AL R G B
BR 22 7] B 52 R 503 4 BT IR ml R AON R B B0 L 55 L

28, B KT FREICHV BB AL il A 1. T AT
BN e A AR A S AR Bl 15 R K
29, A5 TGN BB ATF AL 03B Nl iz S L
T IR . O Tl B, BertiE Soe e B B Sl 55 1T 51 1 2
WAL B e S AR LK

30 B A FIA R « fa 5 G5 R PRI E L3t & R RLE 126 AF
BB BN ) o (IR B 2 PR G % R P AR 5E B, IR RAS H ENIE 2 5 T A
i

31, e GRZIEH: HREGRMENZeGRZEERBIE, Bl
PARR S, IHEEE R P EIE N &% 20T LA H

32, e, fRAREMBUREZ 2R ELRZ HIERE, &K
T 3 4
33, A8 I G A FAEME L L RIFIA E IR

34, TAEH: f& BIFESFZ ST IRYINESF A 5 Fr b 1R H 22 5 H

35. T H: FRAE SRR E N 8] 52 BRI L 8k o] s E ARl 55 BRI Y
HsH

36 T+n H: f8H T HES n M THEHAEE T H), n AR

37, JFICH : $EREE N IPEE I G A A I L IR ] AN 55 1 A H G
A2 5GBS Bz A HOvARB BOEAZ 5 HIN, 5 6 BN R AR 5
B 0 R RE A 22 i 75 F RO I B ] R el 55, LA DA Jem IS A BRR A I I
AT B2 5 e D

38 JFRTA): FEIT R H E i 52 F I B2 m] el At 52 B FR I T B

i
@

%{
Dﬂ

9



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

39, QIS HND: 48 CRELE:SE A A w FFBGRAE S5 D, M
O 4 TN P BRI TS IR 23 15 0 ik 4 10 7 T b 2% L, Pl i 4 7 BN
FIHR 5 N L[R]85

40, A . TRAERE G SRR, BB NARYEEE &5 (R A3 5500 I 45 1 0 E H
TH SIS BT A

41, HIW: feRaa RS, S5 AARYEFE B &[RRI 55 00 I 45 B #0E H
I S S BT A

42, WEIRl: RREE G FEAENUE, B BReA N7 G5 R AHE S U 50
TE [ 25 B2 SR B B0 S 3 B4 IRAT R

43, B RESEFERG, EEMPRrA NZRES & FMESE
N JEIN G RA ERER SR, P A R E B ANE RN R a
G A AU 0 Ry i 4 T BN S ) A B B B BN AT

44, ALHE  FREE S AR NAEAEE S AN [R1 8 B AT UAL) 22 [R] 32 it 14 A8 B
FRHE G Oy B B LA 44

45, EWIEHR IO SRR GBI G R B B, L
T H RN TT 2, H A AU T BRI 20 5 K H AR B\ $i6 5 AT K
F B B0 58 BT R B 52 B 4 HR )RR R — Bl B 7 1

46 BRI FEARRE S BANTFH , FEEP 8 m g OB E] IS AU 2
TN 2 < P 4 v g PR TR 3 L U TR FR e FR A A A B S R e e R N
HIE R AU BUR AR Bt E—TAEH RS L0 H 10%

47, Jo: fEARMIT

48, F& e fRESBBIEOR. BE. GiFAE. ELIEHM ZE. )
ATAEROR R L SEII A At A VSO B DR 3 FH i 46 08 7 Sk 1) A A 28 R 1) 4 44

49, FEEGTAME: FBREEIE NSRS IR EE. AT
AR FE S RSCGR IR HAR B 7 (4 ML A

50, FEGH A FRRES T BME R EE AU AME
51, FESMATHE: FEITHE O I G T E R DL O 3 46 0 AU 5L

52 FEEGHIME: FRIFROIEAE RSB MG RANME, DU E B B i
(B IS Sy B 1 1 A

53, TANMESZIR BT FR I TVEEERL. M & R R A R G 4 R R o i

g

0

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

CLE AN A T VR 527, BAREAR T2 HAE 10 525 H BLE R e
SHRATE IR CE ML ER R AFSRERTSCIARATAA O . (ZMRER . Wil 52
BRSBTS AR A TERAT ISR L B SCRAIES R « RURAT N85 4 okt AT e ik al
22 5y Wi 55 55

54, BRBEMHLE]: 5 AT GBI IRE (Rl , 38 I B &y g
(77 3, R 2 e T B B A 5 1 T 37 ol AR 2 BC 263 55 B B DA B ] PR 150 B
NI 30 o A7 ke < 3 B0 A NP 2 RO AN B2, A DR B8 N ) B i e A 32 4%
FHIFR R AT RF

55 MUEB T FRAT G b IR 2 e 25 1R B AREAT A5 2 95 R 1 4 P
TR (5 BAERINED BUE 0 ELIE R sy (LR 0 BNt . S 4B A
vty o R 2 G TR Rt ) SR

56« ARIPLIT: R AR HFEAARER W A AERES HANGE IR 2 W
(55

57, BRSSP SRANEEE RN, T AR e TSHE . LUK
e ISP iR

58, FE AR AREARIENE T IR, R E S0 H AR
eyl

59 A SREEGMAT: FRBIBE NG/ F G S SCBOA A/ B S, AR R[]
IS MR A 45 A O PR SC B BE [m] 55% Y A 1 ARSI 31 3 < 7 b o S 4 5 iR 55 9 1 2
Skl

60+ C IILG AT T MASSIE eI 7 rp i h SR8 B AR 55 9 . ARG/ H

Wi FH - A JBE (] S AR 08 5 A7 300 PR MSCEBUE [m] i FH 110 22 g 47 5
61, D RIEEGMAT: FREHE N RIS P A, 282 [l AR R A

SUTBRACHROB: [ B 5 AN ARSI ik 0 7 r US4 5 IR 55 97 1) ik 0 300
62 MIEEHL . TRk S BTALG  BURSE B3 AT IR 70 B =8 1R
BT ERS, HRETARREIURNR, SR G2 A TR, BT
Tk RS T H o AL LR R], A AR AR, L TTIK AR
ALK
63+ FHE T WAE: (1) LRI 25 ERT I2 A% R RS E SR 3 5
A SOMBEAFEE RAFE LR B (2) MR AT & Bt 52 58 i 1)

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S P ARG PRI (3) UMl Y A 7 12 KR B s bR
e

64+ SHETFFATI: FE AR AR I & (AL B RN . TE A
KR IEIE 200 CRE D, S5 AR il s S IS
CErE TR IR L2 ) H0% % T LL Hh e

65, ITHANRIEH: HBEHENIERIY B, HF NGRS,
SR AR IS TR A A A s X T AT =, SR iR O
GRS HE 4 0 A e R O B

66 FETHA MBI $HEETHA MRS BRI , IR S
FR 2t B R TR, MUEE S R — T . PR AT o e A 20 52 1)
SH 5 4 B T 7 W 4 0 ) 05 R V0300 e T B
VR G U AR T 4500, V5 4o ) 5 T80 90 R4 25 S T g s
Gt R 205 O FCAB R T2 00 B B 2098 W 2 ELR AR R — A TR H

67+ {5 AT e 675 GriE58 5 FRBRARAT I TSz Sk 4 U, %1 TF T
T R 135 AT 2 TR

68+ 15 FARIP ST ANFRAS PRIy, $5EE A R (R4 1 —

69 fEFRIPSLTT: ANFRE PRI AR GETT, SEERALES KU R — 7

700 4 ARG IRFRA B4 A e, A VAT A 58 55 R 8 03 T KL
B4, 443003 o RIS B DAL 4350 o B B

12



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) HEE A

SRR RioLEESE AR AR

FEAT: KEARRBX RO XD Fries 3678 5RRAE Cii&mlok
JZ) 16 JZ 02 HJt 3 5 h5[H]

IMAMIHE: REETTRPEIX B i73E 59 5 REEFREGTH o A JE 16 )2

AL H A 2004 45 11 H 8 H

POEMREN: RS

R HLG: 400-986-8888

KRR N: FlE

HIGEX: ARIEAF]

T BEA A1

KoL BEEEIARA A (LURNERR “AR” 80 “ARAF") G EHFARE
B Rl GIEIE4E 520041164 5D, T 2004 4£ 11 H 8 HEOL. A7
EM A NERT 5. 1431278, BRI AN

I R 4 R PR A L 151

ISR 5 £ B A A PR 2 ] 51%
KEEFEHRIEL A 16. 8%
N 5 R R R UL AR A e An A R 4 7 15. 6%
F R I A IR 5. 6%
BRI BB B Skl CHIRG O 3. 5%
R TR BB B A ikl CRIR&1K0 2%
SR BT B A kol CHBRE 1O 2%
R R IR R B B A kAl CBRE 10O 3. 5%
it 100%

(=) FEANRIFR
I, HERW AR
FRALSEAE, HHEK, Wit Se R IR o [ g R A IR m] 5B AR

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AT, BT 3BT AHL B ARAT S S BEAR P N B AR AT . 20134F5 H AR, A
ISR AR A BR A ], AT R 4 R A PR A = IR
MRS, BIFESK, AR IEASE A ERIRA LRI A R A A
L AMAE, WS hO AL, RAHEE, SR, HEHRAWE., #
=, DUTAZE B IEREE I THE AR AR A R & A E .

IR e A, Wik PoAE [ E bR R A IR A m B RAT H AT
ST ] B P P A A b B S R R » BTSRRI i A A B 2 it
B HREHITHE.

J B, R, AR R IR RIS PRI RSN BT
WORH AR A A A PR A R SR EL S A SE . EESHT.

BRIk AE, #E, ARL. P BTy ch AW S BT, b AR 4
A PR F R AR, v [ A R A A R A R SR A AT G AR B, R (4R
D BIRAFNESZE, FREFARTUTA A LA S AL, T E
M, RSN R AR R IR A Rl R 45 A TR A = H T A T
RIEBEIEARTUE A A HHSE AR S SEH . N3RS E .

e, #, it PR E E B SR IR A w8 R S A B,
I RSB A A RS AEEE, Bl agsl, Resm, RERE
B, MG S FIAT PR ) I 2 B, (A A HIA PR F S48 3. 2023
FLR2HMBEART, BUEAFLSEH

TR, MorE R, AR D RERMEREERE A ES TR, LiE
A RIMESrmBatkN, LigHE RN S s S AN o BT B
R IT = 55 i A PN

WG, MorE R, Wt JEXAMNEG R 5 RFEFEBR N, SRR
BAEb e, BUEAE ORI EB R . Bl

WA, AL ER, L. BRI RFE KR R . B

2 WF o REAE

WL, WHESTE, AR PHTACREES A R 5T A T RYIE L
23, BAEUEHFARTHTEA R S EIHa A, HI A EEREERTEA
A FIHIESR IR A, hRETEE RTUEA AR a2, Jba LRl Mg

14



EIAT% Hc%%fi%ﬁg%%ﬁ] WA CGE#D

HAL RO A E B A S, IS R S A TR A
Hemh = 45 G HEE IpEI AT« BUE REEFEA PR ITE A 755 5
B, GAEEHANEAH,

XFERAE, W, AR FELRE LR AR AR S
LI, BIREH, B FSRILAMHE. NS E IEERMLE R (b
5O AR A m i .

WA, W, . PrARA S BRI 55 B m, IRAT Je i) s i
AIRAF S B

S E L, WF, i THEREESEEARA R SYTME . b
HEE N R EEARA TR LS SHEIE . 2014 £ 6 AMBEARAF, JiftmE
Ze A HESHIUT BAH, BUEA TR TN

WA, IWE, AR DMEARESIESE NS LI, EEEE R
R, Regfang, MEariEegEeE s all.

L7 S S T w1 S /NI DA v N
BB, AN R N RS 2

3. AE TN GEEAE

B SEAE, B, Al DA b [ [ PR SR A IR A R AL S A
R RS EHARA A FRAFAGEI, B REifagel, Regrm, ReEln
PR, AT & P PR F B R TR, T R 4 FRAT IR A BB 4L 2023
F 12 AMEAAT, BULAFKEHE, #EH.

BRE9E, RS, Wit PHUTAERIESRA PR 5T 2 & e s m g 4
H, bR B R T EEA AR AR R R T A I, OISR R PR A B i 5 A
PR T B, AR BT IR RN UM B SR e G 2 B, o (B N 8 7 B
AIRA T B E R E AT, 2011 4F 7 AMBEAAT, PEAF ek
mdin. RELH, JUEARRISEE ., KRB E - EHEARA R HEFE K,

JIBEEA e, B2 EL, Mt SRR T EHE S5 T 7 e it ol S R
Tedt s R A n . EEIEFARAA . AEREFARA R ekt
GEMARAR . THERERGEHARARSE, JiE i 48 wAa R A 7 1)
R, 20118 HINEART, IEAFEEZLH,

0|

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WHEAA, BLBEHE, AR JET E TR SRAT R AR AR TN
SRR, K ANFREERA R L Ar R REH, KPAFREARA
H % PRSSIEEATT AL AT IR IEI S S . 2014 4F 6 AR/,
R s a i, ARLSSFEEFE, BUTA F &S SH,

g A, RIS, Wit FEHN RS ERARAFSEESLH ., 5T
MR, ek, HESEEARAFAGEE, Jal, RIS (L
) FIEHEARARLEHE, 2024 93 AMBEALAR, BUEAFEILSEHE,

B, B, RIERTT A, AR PRSP AGIESRAE 5 o vt
FIA ., L HHOLEISAEH, WMIEF AR TTUEA 7 BBl 18, 5E
BRI F AR AR St SIS 1, BRIUEFIR AR A R (R
RUEFARTHEA R FHEEHUSIH 5. 2006 4F 6 AL, JifE
NI GESEH, MEAFRBEK, REATTA.

B, RlASGHE., HEEREE, Wit JEHRREIESFR A RA
UG Y 28 OO BRG], R (PED A IR AR il IR 553501 m s i,
P IR IUT A AR R R OPAT B A, RS A R TUTA
AEEZE, BRBRE . 2025 4F 8 HInlALR, WARISEH, HFEER
B

-

O der:, WS ATt AR DTS AEKIE R 2T $ 55 Bt s o B
BiHE, HirSE, mAsHE, HEEWARRE b R AR5k
BB, 2018 4F 4 HINEAR AT, BAEAFMEHTTAN MHE AL,

4. KEGH G2

PGS, ERmit, 19 FUEFHMER . P T 5 BT PRA F X
KT, BT 5. SR EE, 2020 4E 5 ANBEAANT, FERELHEIE, [
FERLER RGEHERA AL R R RS (2020 4207 H 17 H % 2022
04 H 02 HD REMEF —FE PITF U 22 BUE R R T AR AR S 2 B (2020 4F
07 H 01 HZ 2021 4 04 H 29 HD. RILHAME RIGEC B IR & AOIE 7 5 7 R 5
L2 (2020 4E 07 A 17 HZE 2021 4E 09 A 11 H). KEAHHE /I R E IR G
AR ERIEH BRI EIE S L (2020 4 07 H 17 HZ 2022 4 04 H 02 H).
RELBEFNRA BE AR R AL SR &2 (2020 4F 07 H 17 HZ 2021 4 09 7 11

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HD. KL% —FRE W5 2R UE R R RSS2 (2021 4F 05 H
12 H 2 2023 4 09 H 13 HD. Rl FREEE 12 > H A PR S OER 3Rt &
HEZ4H (2021 4E 06 H 08 HE 2024 42 04 H 03 H). RaLMHHRE S AIESHR &
FHEFLALI (2021 4£ 09 H 03 HZE 2025 4£ 11 A 29 H). RLEHRA Y
IEH BRI GF ST (2021 48 07 A 13 HE 2025 48 11 A 29 H). BUEALR
A B A ROl REGHR GBI R s A kg (2025 4F 11 ) 28 H
EAEID . Rakg REANREA R T R G I G4 5 (2020 4F 12 H 02 HilAE
WOV RLZREF —FE15 A IR G BRI R ek &2 (2022 4 01 J 18
HAEAFIRD . RALZFREUFNE & BE S5 B R R 4 22 1 (2022 4 04 H 16 Hilg
RO R RIHR G5 M R AR R A G A e 2 3 (2023 4F 01 H 18 H
AT KL% EEUE — R IR A ENE R L & 5 42 1 (2023 4E 02 A
28 HEAEHRD « RoAEA] [Hl i ot 22 BIE 77 PR B A e 2 B (2025 4F 10 H 28 [
AT REAEF] 90 KEFH A RNEHR R L &3 443 (2025 4 12 H 25
H &)

MREeA, ERiit, 11 SRR . 2015 4 7 ABEAAR, PiE
[#] 7 WA A B G 2 T A0 0 s ] WSO B 8 e G AT R 9 5 5 W 7 30 v U
o BUEA AR RELT, HeLHPF., K WH R BIRATES R
EHEGATE (2024 4F 06 H 08 HAEZAEHD) . RoMEFR S MIEF R R SR LS
(2022 4F 12 H 28 HEAEHD . RaAT 90N H 7 IR & BUIEZR R 5k G 0k
o

0

Aal

e (2026 4F 01 27 HIEAEIRD . Kok RIE —F 1A PR & RIEF 5
ReHeR (2024 4 12 A 28 HEAEHD

DT 445

LRI 1, (EERRA]: 2023 48 02 H 28 HZ 2026 4 02 H 09 H.

5. R BN BE TR SRR G 4 B DR A Tk 44 AHR 55

FFHA A RATFREHE, HRIREBASETRR;

PRENSEAE: AAFRLGAEHE, RILBPHE - EHARARFERK, HERHE
TR

WIS AATFRISAAEH, BRI

Lset: Aar G, HEE T asME, RERELERS

h
\an
N>
h
\an

.
~ ~

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

\Jo

EEREL: ARFBleEEMELHE, ReaM, RRRKRRZERNR;
ks AR r B SHERTHLSEH, Ee2l, TR RERSER

pi

|

EHEMNEAE: ARFEERK. MIERTTN, SRR AR

omseE: BREKIEE, WERER BRI

6. EBRN G ZRAFAEILRE R R .

(=) R&BI AT

I, HIEFER e, TPEEE ZIL2 h FE L 2 € ARy 7 B2
S ERIRE . Rl RIS

2. HERIES &R T
3. RPFTEF BRI G250 BT A BHEIK, JEATESRH
4. B S A R4 E IR AU AT R, M S A A%

v AT S TR SR I G ) i T 55 2 TR
v SR L R T A AR T

T WEIFAERGHEGEE, FEHES MBI LR

8. PG BV S5 T BN S A B R F I

9. FLMHE A RIS M BT A AR

10 PRAFHE I 7 BNV ST IR B HiE . M SRR A AR SRS Bk

1. DB X, RIS B A AR 2 AT VR IA BN 8 5t
BT 5

12 AR A ERE M FE IR (i [A]) 205E 1Y HAR IR ST

QULDRE ==Y 7

B TN SR AR U

ARG EHNAEANFET R (PHENRISELEZRR) . (Feik). ek
INEDS CHEINED (B BIEEINE) SEENE IS, AR L AE 2 A i
PRI, REAT AR, BrIEEEAT AR

BB NS IEVEAT N AR .

tt

LLEEE
5
6

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARG I NMIEEE IR N L AT N

(1) g G [ A W08 7= B Al N D 7 VR [ T 4 A 7 DA 7 43

(2) RO £5 A AN [F) 3 4 T 725

(3 M1 FH < A 7 B3 HR 55 2 AT 2 < 3 A0S A N AR 58 = N 2R OB

(4) [ 4 3 BRE A N T I AR T WA i B AR AR A 2R

(5) 12 i S,

(6) Mt KRS E IR R A THEE . FIHZE B ANFEE IR, R
fib N NFAH S HISE 55 5+

(7) BrZEsy, AEIRHE BATIR DT

(8) VA ATBULRURIH [EE I £ 3 e 25 L HAb AT A

2. MBI IRE

(1) REA RVEEE U S & 5 R A RE A S s 1 i iR ) Dy 5 <4
WA N R

(2) AFHRS AT HABEA AR 2N SUE i FHAl
= NEHCR 240

(3) AR EAT PR AR A ISR . B MR . MARREATF
MR N A EEHR T RISEE R, 80F %G B NFEGE BRIt A
WA R HIAE 515 5] o

(4) AR5 T FE G B MR A R A i IR 758 5 B At 31

() BB H N AR IR B 5 pAY 0 42 ol )

Lo JRURG 3 1) JE )

(1) AT SR 28 ] XU B A 201 7 6 2 =) BT IR IR, TR aE T
e eSO A R o TR I s W e NN 82 N )

(2) JRSZAEJFIN > m AR MY 55 75 ER L AR FF AR ML LA . BT R
B, FAER SR T TR LB KB s A B LT ) RS B B 1) R R LR I], f ot
WL M PPASAT R T 2 m XU BAR DL, AT AL R

(3) BRIEIE SN PXURS: B PR A o 2 A 288807 9 5 ol X, e 1 FEE ) e S
BRI RS B 2 S O R R

C4) A7 20 S0 PR B 1) B2 B e EE LB, S FIT A B Z A

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SFIRAT R R s AT USRS B EEANSAT AR AT 5, AT 53 AN AT ki e S5
ol S E AT

(5) JEMF R JFI . 2w B A HR A 2 7] 2878 NS 5 B E A N AR AR T
Dy S5 A MRS AR A B I AU HEAT VR AT A , I e LA B IR SR 448 T 64T
FH LR 5 5

(6) ERLEEEMA G A G BAE R XK. 5
JH AR AR S RURSE PR AN R R o R P S PR E BRI DAL i, S ST S 46 (0 XU
PEdlTabr R &, A U i) B R B U AR R

2 RS EERT PR 8 JRURS 1 AR

O] (RS B A R AR — A IR . AR AR LS5,
B0 s B e A ST, A LSS T TR TR ER T B ARG PP A A 2, %
BT I B w0 S B R IAT . BRI S, AN RS )

(D #wH: MTHERAEAFRKEEGIIZE . WIIEHE. XSS,
NI PASTEE 2% SEe s gl g

(2) B MATHEEENA, BEEMERSNTT, SN FE 5 X
FEI 2 DA AR A 5 28w RRE 3B A AR XURS: 25 1) 5 T ) AR o s

(3) WERHRA L SR FREV B/ FEARE T E
WIE 1B NiiEane oF

(4) RS 8 R B 2 A0L5E o ) UG BRI, 22 3 ottt Jim L 23 it »
ZH 2SI it T T At o P R DS T DX T 7 2 R IR AT HL A e e XU 7 B
Hoy MR~ w4 U] H AR, 52 2%l 55 A0 8 2R 7 UG ] H AR AR 7%
SN T B R RS A L B O B W ORI IS S BB, A K KU
FHIE AR s 1008 Bl v 2 w) UG B B2 L AR 0 BTAE N A ¥ AL,
AN SEAS LY /A S B R Y SR K

(5) WHEEHE: MItAmET g —Ma e T, LA MERE
SR ZHIEAT S IE B ST, LA e A UE B L A U5 S R A 1R
AL AEE. IWEER, ARERT A RS EIRANGE

(6) WESEEM: EEHREZH RGEHNIESHIE, RIESREHEH
RO AN S5 BEAGHRBNE . — ORI, IRATRIE 5 &35 5

1=

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(AR 5 A, PRAIE S IR BT AL E 5 HE 5 I rh SRl AT SRR A S
BB R T B A

(7)) BTHE: s H RGN 2, A PR ISR AR
MV SIE BN PN A AR KRS A B PR S e R A, DU A R SE R L, 30
P E AN S H A

(8) M g5EI]: AR A B — ML 30 1 e i 5T &30 TR
2o TR AT ) AR S A EB T, AT EAT A WIS E B, ST AT
RS B R G IIIT R BATFILED, F TR0 B s B A XU

3 PN I FE LRk

(1) JRURS: 425 il o]

23 ) RS2 ) 4 R g 7 e [ SRR AT M B R R ] 5 TR
B, BWERESE . MISIENEE RS E K AWt s 28 E
K, R BAMEETIE T, B RIS S A A AR s K @7 2h
RACHA) PR A S TL A R 52, B DR % T 8 i BRE B (g RR 12 AT 5 A R P2 1) e 4
R QP AFNEE, RIFAFIINREFTER . B1XF 2w TH R A F XU, BRI
SN T A RS, A B DX G MRV T A R, i) i Pk B S 1 e, 481 5 1 r
SYESHIRE . AR A BB ARV B . SRS G B A5 SRR AL, BORl
ORA I« DR ) R ST 1) M SR A% ol 52 S A DG

(2) PP e B I

NORBEFFEEATE R R, o~ F) f)E & E BRI . AR RBERK, fTiadd
MEETAE, L AR SEEREMEENHEE., WEAKE. NEEHH

BT A R G B RUE LA, $ B m RIE MBS K e B AT S R
AT, AL AEESME R EIMNRE Sk B0 8. mEER, &
Wi T m B AR S IR R A e

(3) BT )

DRTE B U AR, A R L R R . AR TRl s H R G
ARG T3, ST PR IR eeat A R AL S50 3l L A FR A2 R XU A B F
VR R, DR A R eI EE . A E AN S H AR

(4) P 42 il il 2

Juijs

o

o

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FENL T e 2 U I AR S B3R R RS, DR T 5547 T R 5
LA LA S, 5T 1 Fe o UMb 55 R SR A S DA S 5 i 08 A SR ME 55
WA E A BN 08 T e e THE R ST E B ILE SR, il &
T RS EEBIRE, v T HREE ST 74, AR R IE R SIS A HI T
B, IHERBEER N, R HEfh ek &E R, B TTER. FP, F)a
WL BB AZIRE ;s 9 1 B b v Bl A St . HORANIME S, 5 1 58 3 A S 0k
BRI 55 38 A JEE

A DA HERTT PAY IRz % ) (1 4 it

(1) #3L. fENEAR, BN, Ar@E. @2 7 NS, &
BNART WA W0 1, SRS B0 SE s A e S A SN, #tr N
PEE I TAERASL, G 28 N T HISCRE, R B B E T, I IS

(2) FIAE B ISR NI . AR, 4 1 A0,
R G P IT BRI e HE T, TWRAFRMIT. AR A2
(DRI A AT ALER AR S g A B A 5

(3) JAL. AR TR AR @4 1 RO ITER], RN AT
U E SRR BADT, JF KRR B ARG R i XU e & A, BAB AN
Pl IR

(4) AL B3 28 R PP RS SEnRE . AR 1 R B
Az, MREENRER, AL S A RBEA RIS, AR T E T
ERREE R SRR, 5 KBS AT R RICR, SRR 53R S 48 X
RBE, AT LA 5 BRI JEE il H 3R 5

(5) WL AEIIE RS, AR A AR RS, AT R
gt BRITERGE, BN T RE I 25 Ao RS 1 AT 4 T A SR PR S 4% 5

(6) Ml BB MR E BT B RIBUEEAL BRI KOS 12 1) B
EE SR AL WS B BT, ] DUSRR i za s . ATk A B XUz, BAE A ]
SIS RIAT R S Ok RSEEAT 70 il S AREEE, Sl et gD 42 K

() SRR AREE BRI, Jra A TiR4ess
A BRI, 8 O3 TR IR DT AE, 2 XU .

5 BB T A LR A A

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

A FI RN HE . AERFRISE S A R R A AR HHE 2 LE )R
RITTAE . Ao F e 75 Y DL E 50T A Bl 9 ke S0 R, DR AR VR AR T
BN 23 F) 55 e AN e 35 A BT 2 1)

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M. Z&FEEA

(—) FEEHEE A

1. EEAAEN

SRR HEEBATRM AR AR (LURER “HHERT ™

WAL HIH: 198744 H 8 H

TN RYITH IR B OKIE 7088 SR RAT KE

Tr otk BRINTHEREEKIE 7088 S+ HRAT K E

WA 252.20 1478

PEREN: BHER

Tk R

B E L S S5 E M 547 (2002183 5

Hi%: 4006195555

fH.: 0755-83195201

PO E S B T N skl

2+ RIENEDL

AR ERAT T 1987 EAERYIGIE, 2 rh BT 88— K 58 4 H A ik AN FR R )
JE Ay DV ARAT, BRAL 38 fERIB A R O EE g BT, A AR &
RO BT, B, ANBREE . BEAMRAT . W&, B2 7 455 R IR
BATEEHR] . ALK, HHRERATIHA RIFRS AT QIS BHOUT. AL
ST, DL SR RIS E T EiE R R, IR JE AR P e
WaK . BirEar A, W4ARNE. BE 2025 459 A 30 H, AREFETE 126, 440. 75
fCTRNRT, SE T RATEL R 17.59%, NEE T HEATTLE 15. 07%.

2002 4 8 H, FHMHAT ROLFESFEE S 2005 4F 8 H, &b EER [
B, HANBARER, R IR SR E I RORMEFEHIBN. FREERIBA
SN R AR BN . RS EE BN . RS R AN . 00 H SRR
I EE BN FEEAMOME S FIBA 10 NIRBERIRA, BUA 51T 258 Ao 2002 4F 11
H b BN RARAT Ao [ E S 2> fh v SRATHIE J7 5 BB L 55 B, O [
R — R PAFZ I 5 B ETTERAT; 2003 4F 4 A, IEXMEEESITE LS.
HRBRATE NS S R R SR ARAT 2 —, PE IR R L ST R

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR FRE R SR E N TR . ZICBRE PR E WS B A% . RIS BTt
BNV TR ARSI SRR LS TR . SR B R B EE (QFIDD
. GBI BT EE (QDTT) BEMs. RASFEEE S AN IR S5 etk . A74T
FEAFR AT 55 S5 55 A

FARARAT B2 08 455 B SEFREAT W 23 EM Ll ae Sy ek o,
FEH “HHRRATIRE Y RS, DL BATIMERAT RIS, BUIT RO EALE
K BHEEE SR, MRS MR ik A BB ERAT” MRS RS, Bl “ER
BRI KO MRS A R A E RSN 2 PRI (1 “4+HAR”
CAGIRTH “ 557 il ” N7k, 407 6 B 0 B3 A BRGS0 AT R 52 1) v o B
J&. HmRAT B g ESRE 2R, TG 7 “XIsE” KRR R
W7 =AM IRSS TS, AR BUET IR R G IR A0 it AV A RS HER <
FAEERATRG” BB WS LGE RGM “6S” LMk, B R AL
EHR IR, JFREANEARERAT I, HEHE A EMEE KRR A,
FRINFEE B N B — ROF iR G B B HHRI 35— R FOF, 88— REHTE &R,
F— RS G BB — K LB T i 2R el B < T+1 2K 55— R4ghh
HRAT QDIT e 56— RZLA ETF B4, 56— “1+N” &L 7, 25—k
NIEMRAE G L BB — B TOT fRE, SEILA B — B IR 55 1 1) 4 THI 4% B8 3 R S5 LA
%A, 432 1 FDAAT .

FARTARAT B BB SR AR R JE . AR R S AR T, AT ARk SRAF
NS RIIERZ . 2016 45 5 H “FEEM” 53K (RATH) 2016 T E &RELEH “+

Bl WA o 6 AR (MH) “PEEEFEERITRE” , BOyE P
TIRREISEERAT; T AP EBER e IR CRERTRER

177 L (21 A FHkIE)  “2016 BAET - FEERIT” - 2017 £ 5 HZREk (L
MERATZC) “rHPEEEFRERITR” (6 HRZFM5E) “rp EEERERITR”
“ATReM FFEEARAT 2. 07 JRIR CBRATE) 2017 R E S OIHT « R4l i
BIHTL 7. 2018 4F 1 H 73k R E R Bt 45 A PR ITE A | “2017 4EELF =
FEENL” 2 FH, FBE REIEF & AR H R 2RIK 2016-2017 4F R I 2
ARG Gt TREE, AT REMPI TSR, 2ESRERE RIS X
T &RTHREER: 3 ARK (ChEEEH) “BREESITERIT” %: 5 H

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRR [ BRI BB CIEMARAT ) “ AR REFR R ARAT 227 5 12 93K 2018
HRITE RS “2018 4F B R AEFLERAT” « “20 FERAEAEBITERIT” %,
2019 4F 3 AZEEE (FEEEEHR) “2018 FERERSITTEHRIT” & 6 A%k
gty “HhEBREREIN” “hEEEFRZSITENN “hEREFESE
SATEAML” =T 12 A 283K 2019 R & KB “2019 45 LR
177 %, 2020 4E 1 H, SR REFEICAHAR T AR “2019 FEERTE %
FEARENLAL Y I 6 H AR (MY R EBENEREIEENN T R A SRR
SHENN” “REAFESTBUMINN” =ZB0R%, 10 A3k (PEES
Y P EASRES AR 2019 EERERSITERIT” K. 2021 4 1
o SRR R H IR 4 A R FTEA R “2020 4 REAR TS P FRE NI 7 2210
[F H 223K 2020 AR5 E Rt “2020 4F 5 2 OMFEEHRAT 7 22000 2021 4F
10 7, GUIEFRIFR)  “2021 SEEAR M B8 RAT RILEL” ; 2021 FF 12 ], 2%
AR B A0 B8 = Jm o [ A SEE S o 2020 SRR RAESEGITERAT”
2022 4F 1 A kb e [E it S ic 45 HA BRI A F) “2021 4R FEAR T = F R AL
AL A AL ” 22000 9 H2RER (M) “h ERAEFRERIT” “REASH
BEEFERIT” RIS HRT Y SR, 12 A3k GEARFRY 2022
FEEARMEERTRIE” 5 2023 4F 1 H sk e [EJ ff 80 45 54T IR 3T
N “2022 FEFERFEEFILEIM” - BT NE TN ARAT “2022
FERFIRENN” « SEERT I FENMESRE O “2022 FFRAT A f T4
LS T BIHT” =W, 2023 4F 4 H, 3k (REEEEHR) 58— fmhE
SV AL RS “FURE I 5 2023 4E 9 H, 23K (FPEEER) FEIE S
el N GERRG 25 ERE SRR RRAT (EEMERA AT 7 s 2023 4F 12 H,
RIR ART W EREE) “2023 FEFEERIT SR o 2024 4 1 H, IR
REGEILGSFARTEA R “2023 FREMF T FBEI” . “2023 FEEAL
NS A7 . “2023 FEEGTHAENIM 7 2023 FRE GRS FREUR
FAENLG” DUIORH, 2024 4% 2 H, RIRBREEFRE R B M AR AR “2023
EERAFESTTE AR %, 2024 4F 4 H, FIFPEESR “HEIEE
JLARAL-ETR20 FIAEHFHIVPE “O075 ETF FEF N7 7 32, 2024 526 H, 3k Lifg
TEHFT “2023 SEEMBIEIN” ., 2024 8 H, £ (21 HLZFiRE) £

O

£

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IR 2024 P E HES S Cn 21 et [4 0] B7=8 85 5 1 L =6 R AR
Bt b, “PARIERATIER T SRR 2024 sLBRELI M I, 2024 4E 9 H,

FE 2024 WHBCALH [ G Rloll “IRh2e” PPk rh, SRIRERAT LS5 8T “2024 4F B¢
PEAEEEAT RN 7 2024 4E 12 B, SR (REREFHIRDY  “ETF &448
B AT NI GBRAT) 37 2024 4F 12 A, K3k (2024 K5 & R brss)
CEREATERATR R o 2025 F 1 H, SRR R EGTE LA FA IR ST A
“2024 FEMBEFCEHM” K, EETEREAT “2024 FEERBITEN”
A 2025 4F 2 A, SRR EEATRIFEDEAFE O 2024 TS OIS
K7 I 2025 4F 3 H, 3R (P EZEER) 2025 FARHUE A DL AR T S 4
“PREUTIMFEE LY BT, 2025 4F 6 H, AR QAT D) “ b E B AEIEE
AT “h [ B AR FIFE A ARAT 7 . 2025 4F 8 H, 7 (21 A THRIE)

FIp 2025 FErEE AR B S 21 el (4 0] P~ 358 4 ) 00 R A B
# b, CHRTHATIOE 7 SRR 2025 SR T KT

(=) FEAGER

B Red, HEMRTERK, FPUTHEDS, 2020 £ 9 HEEEHERET
ER, HREK, PRIVERFEEFEE L, SRATIT. FEE RS IUE.
o Er R R RANER B R R BIAT BR A R K AR TR ORI (R
D AFEFEFEK. A&, TEARREEIRGERAFRFERK., Q. &
HA, AR E N R PR B AR A R E A, B E AR E AR A
AFEHEK, TEANRERERRROERAFERK, PEARRE (Fi R
AFFEFLK, MREARBREHEARA A HERK, TEARFEREARITELS
AEEK, PEANRANGFREB A RA R FHHK.

F R, HERTEE L. PITEF . TR PEARKRFET L,
HIRATE. 1995 4F 6 HMASERRAT, FAEHBEATIL T AT KB, &l
TR ATK, 2012 4F 6 HEFMEHRFEATIT KB, AITK. HSREITK, 2022
5 TEAEHFRATRZE D, 2022 48 6 HERAEHMEATIT K. FEHEBHRAT
s BTG B AR IR ER SRR R AR HFHK . R E RS
AR AR EF K HRKBERITEF K, HEE R SRGRA R B #ERHK.
i SR A IR m E g o E AT b2 T DI 55l 2 G 2 B DU T AT

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FE GRS T AR BN EE S HE REE AR

FALL, HEARATENTK, MR RFEERLS ALl L, 250, £/
ot 1997 1 AMMAREREARIT, PHERERITIERUMTAT KRB, BTk, K
FEATAT R, RYIIMTAT I, HAERATIT KB, 2023 4 11 HEAERH FRAT &

IR A, FERTHATR PRSI R AT, WA AL, 2001 4E 8 Hm
ANHRRITES, RS RAT G IR A7T MG SR 28, S8, (5508 B
MBI, BEREH, DaM, AFRITHALHE, N e RSB
PAT S &RH MR 4, BYHMTIT K., BITK: MM TRIITK: 2021
10 HRSEE AR ARAT B R E M A ST B E A A, B 20 R
BATM S, ERREH., SOV E, AR &R, R E ST A wmA KT
FORF & 5255 25

(=) HEEFEWLHEEEN

B 2025 £ 9 F] 30 H, #HESUTRGARA R RiHEE 1707 RUEFF65E
5.

CPUD FE IR P 354 il

1. sl H br

TH T ARAT 0 DR FE Ml 5% Pl <7 [ 5 S EE AT L M R B, IR R ~F
VEAE VEIEE A E B T R G B YL AT B A B AL,
B YA R 208 R, R ARFE L 55 AR (BB AT MR W P 1 22 4 LA R T
EHEDT R SRR THBRBRE, RUE S AR IS AT (RS R d B, B ARITE
WA B S, W SeBE. Tty WRTRPIAEALE L At PR A BT s A % Tl 5%
HIEE S AR TE .

2. NI G5

FH T AR AT B P A Ml 5 T T = % A A ) B XU 97 A AR

— 2% P s A 1) B IR 75 35 A E A P ARAT AT XU 4 TR GT PR 3 47 i 7
Az AT RS RS VA A I S ST B P PR M 5 AT VA
B, IR IR B L

TR A A ) B IR 75 A A R ERAT G A R v S KR B R LA G ]

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BA, SR BT P RS T A ), BB R ER P s e, SR RO &R, R
BRI DL, JFERERET S =R .

= 2% PN P 1) B XU 9 Vi A TR ARAT B L A B B R b SN, SR P
P IR0, L 5% P RS R PR A 7 A N2 M A L o

3 PR s

(1) i PRI o P A 42 i 78 o 2% 0 55 i RE RN BRAEIA TS . 78 i B A T BA
Mpdhz, FHEMARS S,

(2) eI FEEHIE R BRI R PN AR B 1 i S 5 AR Y R
o HIHSE VAR, WEL “CEILE” IEK.

(3) AL o FH R ARAT B 7 F08 2% BN« 2% KA HA DT PR FF AR AL,
AFRFE R FEE S MEA 57 Z ML 8. AR A
P TV A S T P RS ) PR S S AT RAT BT

(4) BRI o P BB RO 60 5% PR T A Rk S N R
PATHIA R BRI BTt A R AR A R R B B B v T TR BORTER)
EEE XU, HL A B XU, S i I3 22 o P R A8 1) AT A R A i P9 R g
g 42 BEBLTE B SR A AT

(5) TE ML o P AT A2 1 B A AR AT TR Mk 5 XU B 7R 2, e
M REEFEE 5 48 MRME . ZE 7R, 8 B PR ER BT AR A A [ SRR A
ML USRI P S5 A B A B 1 2O R I BEAT AR AT R 5 3

(6 Bf7 Jchiat S U o $H B ARAT B 408 B 7 s It 55 BAT Hoftholk 55 I
IIA AT 55 WA ER 3 85, FB1 T 2% AT 44T 1 55 X By K 4 SR 43 B, LA 31K,
Bzl Y A H Y o

(7) BLEARJEN . P AR IR LB A TP B 2R b, S0 A SS
B L TR e KU A

(8) P . PN AR RES SEIAEFEE HAUA R . VIMBE . BT
W SV S5 AR EE T AR LA 2 AHELERE, [N iz & 2% .

4 PA B ) 5 I

(1) SERMFIER R HERAT R IEMAT LS NEE R,
L UMZE. REEAE . KACEE, MR BT E — &



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

GBI, @A77 =JRMIEAR R, Bl HARE . 558 B IMNEANL S5 #R A F
REo il FEGSH SR I IR « 87 BB SR A, 56 8 XURS 8 B 4 7 2 R 0K, fRAE B 7™
RN o AN )2 AN e R P

(2) v 5515 SRS o FH R ARAT B 7 F0 8 M e Bdl A% S A0 DR A7 7 T A3 ™
RN E A fi i, SR . EEDT AL s, BT S &4
BT BMb 5545 B 2R Ze i 7™ 4% A4 BT REREAT Ul 1)

(3) /GRS A R RAT B 0 Ik 55 7 B AR AR AU 2
PR AR, BRISEAAUN AT OE « BB SR TR AN, AR
LR . AR B A 3R .

(4D 5 BBAR RGN HREIRITHE S HEAR RGNS . BRE S
AN 5T, LG 24 ANBSHEBETFSCE 4R, T s 1% B %S SR
PR o M55 AT IR 2« R M55 5 ATl 55 WX B I, 5 AN EL S5 HLA
SEAT B KA AR, WHE B BOR RGUR BT = O N S & 0 8 PR i 55, PRALE
FEEARRGIN 74,

(5) NGzt FH R ERAT 537 308 Bl ad 2 7 R 4 i) Ao lb ST AT 55 T
B B  Inam A SR E B S NARRH ML AN A P, AR
AT NP

(1) BGFEE AR 8 BN MF 2 AT B 5 IR e

WRE (e NRIEA ENEZF R BT I &IR) (A ITSHRIEZ R R S iafF e
INED) A RIFEEMNRUE KA &G R FBE M NAE, W5
BB, BB A GEHO AR ST IR B A

FENFE G RGHEAE PR AL 3t Gid AL SRS A, Bt A 3k 4
BN AR B IR A R BN 2% 5 4 2 T O SR B STAT IR AT A 2
B S RIEHENL. G FNESIBLARAT, JFL R E A .

HEIUE N DU & BRI 5 Ry DA Ui B4 2 RaE
ITBUERMEARAT R HE , B IR A A2, St DA o sk

of
[
B

A}

BN EE G B K IR AZ S A DA TR 3R 22 e 8 R H [l e e« 2
B H S A TE B RS S TUR BEAE IRITIN A IR, BT ANk

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

IR 2 .

31



st IN=
aAE%EEEBE‘*E FISEII R ()
. HFBRSHLE

(—) HEEHENH

1. BN

LR RELESE AR A

FRT: REATREX (FOEEX) #iikik 3678 SEXKE G &k
JZ) 16 JZ 02 HJG 3 5 5 H

IR I : R TTRT FE [X T30 59 5 R E PR 5 5 0 A JE 16 J2

PEAREN HRAL

Bl (022) 83865560

fEH: (022) 83865564

RN A%

ZHRELIE : 400-986-8888

B AUAL R A B

ARHE S AE AL L 2R BRSSOV ELAY TR0 HEE (022) 83865560 B B
RANF M FEHAH RS

2. RESHLH:

Peot A B S W A ENUME R .

3. BEEEWATRG (GESVE). CGEEINE). (BIEINE) AR S5 S
B RS RIE , WP AR & ZR MU & AR &, FRE R MG AR o

(=) BEidhL

SR RELEESE AR A A

AT REEHFRRX (ROBES XD Bkl 3678 5ERNKE Chémik
[E) 16 2 02 ¥JT 3 5 551

IRAHBYE: RIEETTRPE X B3718E 59 5 KRB EPRZ TR 540 A FE 16

POEMREN: IR

Hif: (022) 83865560

fEH: (022) 83865564

BRRN: B

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) AR WA WA T

ZRR: T T B

fEfr: BRI R 68 S AER L 19 £
IRl TR A 68 S ARG Rl 0 19
Ui

Hiif: 021-31358666

fEH: 021-31358600

ST BB BRFUE

BRN: BRpe

(YD 2Tk ImeE 55 Fr & IpiE it 2 vk im

ZRR: KR THME S BT CRERE @ 510

AT BT AR KK 2 1 SR KR 1T 2
IMAME: T RIIX R 1 SR Rk Rk 17 )2
PATHESEIKN: BT

H3%: 010-58153000

ZIPEM T, e, R

BRRN: e

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N BEREE

ARIEE RIS FEANKIE (REE) « GaEINE) o (ML) © (&
BHEEINEY « (FEEER) MLEFERAEA SME, L EE RS
YrAT2022)2715 5 3CHE T M. AZEG LN v E 2023 /£ 2 5 13 H = 2023
2724 Hibo, ZEEKIEPRSIHNES IR s, AR ERF NG
N 1,673,569,563.35 Ju ARG, A R0 K T0AE 55 48 30 18] 7 A2 B9 A1) B Lt
275, 780. 87 Ju NIRRT, #&HRERARILE A3 1. 00 T NRMTHE, War S5 A 5%
B ¥ 4 T R B EERE R AL 1, 673, 845, 344. 22 (3L &34, C4ifit Ak
SIAFFAE NIEEIK P, A& RSO ERA NTA .

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

t. ZE&ERAER

(—) E&ARAR

ARESAEFET 2023 42 H 28 HAER.

(=) FEEAFEIHN I H S 0 A N B A58 J

BEE&ARANE, &S 20 N TAEH B IES M HRAA AR A 200 ASk
B T FHENL T 5000 3 TIE ), B N E g AR S T LBk R
BELE 50 AN TTAEH HIATRE R, HEEERN 200, HRBESERMLAE
PEFREATIESR, HIGH HITREGMERG AR,

PR T EHE 2 A RUE R, AFRIE .

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ ESBBE SRR

(—) HGFIL =13 e

N 4 1) FR O 5 0 [ K i B LA BEAT o LA TR A MU S N
FEAA S A T B 4 BN X3 210 B o i 45 1N ] R 17 1004 B e e i L
1), FEAEHE G BN MBE AR o BEEHETE RS N U TEA AL 70 BEEE S 5 Bk 55 1)
B3 i i B AU B A 1 I A 77 27 B 4 401 1 PR g 5 2 ]

(=) HA U RIIE (Bl F T8 H B i ]

Lo FFCH ST [a]

P NAETF I H 7928 5 Gy B0 R AL [, HLAA I3 BRIN 8] A FGIE S48 5
Bt SRYIESF 22 5 BT B 1 22 5 H 1928 Byt 8] (AR 4 2 58 22 5 Haxg
5y H AR B 2 S H B, 06 4 A TN T R 4R ST B AR 0 R A 4 2 75 R IO
W VIRl R AR 4, EL A DU A BRI R A (1 A 5 ), (HIE 4
AR o E M 2 1 R B 4 5 [R] R A 45 7 4 PR O e [ e o
4

BEAFAERE, HHRFNES. M5, 5. MR 535
I [F) A B Bl LA AR R 10, i 4 B A K A5G 10050 SR 780 I B TS e ) 26 47 A8
JS2 )R B, AELREAE St ) AR B M5 BAER IMED A SR E AE R E A B A .

2« B, TR AE H Bk 25 o B ]

AFS A RESMBUL CRIESHBCT 2023 45 H 8 HIFMH H HIE.
SERL F I NS, ARBEG A LG 3 C LS 0 1 1 NE [l 2 I i
Higar HoN 2024 45 2 H 28 H.o A4 D RESMHEAIC T 2025 42 4 H 24 HIF
TCHH R 3 At AL 5%, AT S D LG A 1 N8 ] R B e
HIHH N 2026 424 H 27 H.

ST RIS HH, (ERMFFAMIARE (&24H), ESMHFRA A
R A% G Oy B HH B B FR S o A SRR B N2 R AR G, THRE A 11
B4y B ) S LR R H T REAN R o

BN G & R 2058 2 A H T 5 BT 1) 7 25 447 200 0 F
Rz e e s e o AR NAE SR G4 TR 205 2 A H RIS (R B H F Ol T [l 3 4t

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ity LB LR A2 1, A G O BRI, B R — T %
KIS OB, W, BB

(=) 5

LB T HHR O L e B b 2 TR 0 R 2 e
B R A T 5

2. “E BRI, YBUNEE” JEN, B R LA, B ] B A R

324t 1 5 5 i T DA T OB L 5

4y TR “SEHESGH RN, BRI, ISR YO AT
WP

5. AMERR. DL 5, AR G AR, R
B 1 £ A A R S A B A T £

S 4 AT ARV I SOV RO o % SR JESAT T, e A
W AHEHTFARSTHERTIRIE (5 BB AL IO SRR B A%,

(PG> el S50 O T

1 ] R 77 24

B A AAZURR AR SRR ROTR AT 7T ] 0 ELP M 5 10 BEAR ] P 424
F SR £ i

2. P ] )35 A

W N RIS G A, A A A A OO, B A A O, o
TART: KA BB OB AL & VB, 2R

S G O A NS I R BRI A S B MO A
BRI e Ve R AR ST E A TH7 H (B4R % ) 34
4 . 7 524 500 5 e R 0 S 2 3 5 D A 28 3
BORETRT , SIS M A0 B 4 A AT 55 Ak AL,

S5 55 9 S5 5 T 0 MR A S TR 8 s BT B S 3 R 5 s
IS 52 55 2% 5 SR I ¥ 30 R 0 RS 0 e 0 A M T A
A 0 DR 2 B 5 A A A URE 5 A A

3. WOV ] H

S TR N IS DA 5 e 6 45 R 2 042 of B ] 5 19024 % 1 A B

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

s R FIE H (T H), EIERTE T, ARG EICHME T+ HNX 2385 0E
RAEREATHN . T HERSCHA ORI, BERANAE T+2 HG (B85 H) L 24
B W A B i DAER B LA AR 1) et 5 2 B (KB T DL o A FH AN ST B
TER W F AR IUAS IR IE 25 H BN o WAH VA AHE I B e b IR 2 S A FUE
Y I RE AT

BB H D82 [m] R ) A2 B AMRUR BT — € Bl 1 AR AL
P SIS R A o FH O B2 BT R B A LA BC WL OB A S RO HE . X T FR AR
BN DL, S35 N B I 22 8 AT A S IBUR

B BN Al AR ST VR A VI Bl Y, A 2 e O R A AR 2 e S o
AFISZUE AT SE N, AIZT b3 F RS (o] R (R i IS TR BEAT TR, L A
PRSI H RTHZ I (5 R INE) A RIEAEMEEN LA .

(LD FR VAN (o] ) 250 B R A

I REEEANEHE O (G EEH ARG MM E N E R R R
HIE B AR 0. 01 7C, JB00H WIS B R e BU NIRRT 0. 01 Jo. A1
HPURE) XS e G F VA PR B 0 22 HLAt R 1Y) DA A5 LA (R 55 B e (R i
IRVIAFHE T AR 0. 01 78D

2 B AU AT N AT LUK L A f sl o e A AR (], 2B I [y AN 152
T 0.01 45, JLEEME N 3 BEE S M ARG AR W EPIR 2L 5 K 630
REDT 0,01 i, J a8 BENAT BRI e A AR AT A\ v [ HLAE 1240
BN A 5 WK AR R d. WRAMERE . e E . BiE .
B[] | 2 o e 40 55 B AL BRI P AR 0. 01 fr 2 1 UL, ABZUERR, A
TR A o 20— I P A B [ o

3. LGN DUE AN B RUF R e Al IR, Rk E I
SR HE S U B AR OC A T o (EAR S G L — B R 3 0 BB ANSHE 21 5
AT T < (3 AU AR 50% (FE 3k I8 /R I R r DRI < 200085 ] 352156 . 3 B ik
P 50%HIBRAN) o EENE MBI E N A IER, AHEBE.

A 4 R AR R A B e A IR AT AR 2 A BT £ EE AN i
B TN 2 SRR B PR B 3 F U < T PR Bl < . 4 R D L A1) R
FELE KRR N I < PR W S5 It D) S PR A7 B BE B U AT N I BB A
BB AT BRI /E 5 X2 6] 0 75 2, AR IR 8 0 2 AR DL

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

o B GE AL A,

5. REGE I NI HERM VRGO, A BRI HR < AU e el
EERCE R W HE 4 A AUTE R B S AT IR IR (5 B R INE) 1A S
EEREBN Bt

(75 HIEFIEE AL fr) 2% FH

1. HETEH

AT A I OMEIUN D ST G 3 B £ 55 N HR I W R e 2, [F)— 22 5
FHEBE NAT L2 I I AR 4, A SRR B AR AR D S35 <5 43 AT FR M) 9 42 3 28
W FAE BB C RIS BN FR 2 . FR W B PN N G007, 3
T ARSI 8%, BilSSmaA.

ARFEE TR HAS OB ATE S A RES MBI D RESMBINIR LS
PR A O SRR

TR AR AR IR I G 5 ARIE AL I TR E T R B 1) B 4 S LA Bt

BE WA TR F R TR R s, RREE.

D A EiE RS

2) TR AL 4 1) T A R PR AR 4

3) NSRRI RS TR

4) ANV AEG IS S AR IR e & B B R R

5) NAFEETRE S

6) HRAFEG TR

7) IR ARk

8) AN NI IE B 7o Ml 77 22 ORI 55 i

AR R I 7R R I AT AT BB B R g R 2, JE G NPT A
TS UL F TN BORAT IR A S TR 2 e e JEFR 285 P 1Rk
FEER P IMIHAMBTEN .

WS E A EA R OHIIARES A BESMTINFELEEE MR E
H ) % 22 L 3k

W48 (M) R
M<100 /i7G 0.08%

HI 9

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%‘%% :FE' (E%ﬁ>
100 /3 76 <M<<500 }3 G 0.06%
M=500 Jiot #2E 1000 JG

WS E AN EH T OHIATES D RESMEINIFRLEEE P MILH
HI 3R LT R

HHE 4% (M) g
R 3% %R M<500 Ji7C 0.08%
M=500 Jiot #2E 1000 JG

HARB B (WUARRE &% R Ed R e EEANEH T ORI IR Z S
) HIATE G A I G0 AT F W 2R 2 L 3R

FHIE S A (M) PR
M<100 /57T 0.80%

O 3 % — —
100 73 6<M <500 /37T 0.60%
M=500 J5 7T % 1000 JC

HARB G (WA E SR LoREE e E AN BT ORI IR E S
) HIARIL G D RIS A I B R LT R

B0 (MD PR
I 5% M<<500 i 76 0.80%
M=500 /375 %€ 1000 7T

2. B[ 2
AR T G N AR B 4 3 AR B — A N SRR, AN SOBUBE [R 2
3y LGN W] ATE S 4 A [F) 20 58 Ve Bl Y T B 2 e sl o 7 X, B
JSL T 1D 2 2R sl % 77 Qi H AR R (5 B R 701 ) 1O e TE e A
Ead.
4y AREEE A KA R T BB [ T, BR A BN TT LR FH 4830 52 M il
AR ORFE S A A P2 o B A B J U 5 45 A RS AT A DGV E AR R DA S
VBRI BRI RILE -
5. FEGE TN IMEAGE SORBIEMME L& & FLE, FEAR IS
R BIURE AT AL 7 A S AN 0 (1175 T8 AR 17 32 175 0 ) e 8 4 (R v R,
SE SAEAN 2 T R B ARG Bl . AERE GRS BN E], A O I 0 T 2K

o=

il

&:

=

E

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JEAT BETFLL)E, G AT LUE LIRS 3R 8 m] 2 R el B R %%
W,

(5D B 47 401 5 82 [l <5 40 ) o1 B

1. HE A ) T 5

B RIERA “EHH . Mkl 1.

(1) A KN D JE Sy ) iy

AL & 3 BRURN DS I 4 3 00 4] R U6 <6 00 60,455 FR ) 9% FH R R D 2500

G A = RIS/ (1+HIE 2R3

(JE: XFF 500 75 (55D DA 3@ I 4a st 3% B BUA e, 15 B ) 44 = o
ey 4 — [ 5 W I 2 D

FH W B FH = F ) 4 00— 1 HR T 480

(JE: XFF 500 75 () DL BsdE P 4asxd 2 B B sR e, W 3 A = [
HA g 2 FHD

HI G P A = 4 R0 / T HiZ 28R S A E

RV RIS TNTTVE, CRE BSR40, I AR WA A B
P B 56 4 W 77 AR A

Bl FREHEE b ) #8105 eI ARIE S AL SN E, XN
T 5 2200, 80%, A HI ) 2 H AZRIE S B 9 1. 01607T, WUl HmT 45 3] i) HA )
N

7 HR 445 =100, 000/ (1+0. 80%) =99, 206. 357C

8 9% 1 =100, 000—99, 206. 35=793. 65T

H B3 451=99, 206. 35/1. 0160=97, 644. 0547}

B Rt (GUhs ) #5810 e HIEARIE S A RILEME, WM
I3 0.80%, RIXHIIMH A RESHHFEN 1.0160 o, nI{5 2
97, 644. 05 17 A KIS 4

il JFRE R P I RS E RN HA ORI 1 o AR S A KIS
i, 0T R B A0 0. 08%, (RBHIE2 H A RIEEGHHIFE DY 1. 0160 JT,
YU JFC R 45 21 P BB ) 473 2R «

4 4=10, 000/ (1+0. 08%) =9, 992. 01 JG

HIE 9% 1 =10, 000—9, 992. 01=7. 99 JC

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HIEA T =9, 992. 01/1. 0160= 9, 834. 66 1/}

Bl %I &R sl BN B RO T 1 T n A G A KIS
i, X H 3R 20y 0. 08%, MRS H A RIEEMHAFEDY 1. 0160 JT,
A3 9, 834. 66 1y A ZRIEL /.

Bl BEREE (AR E) K 10 oA S D BESMH, XN
HIE 3R A 0. 80%, BIKHIEYMH D REELMEAEN 1. 0160 o, NIHAT# ]
(1 B ) 3 B

Y H 445 = 100, 000/ (1+0. 80%) =99, 206. 35 TG

i

H1 1 2% F =100, 000—99, 206. 35=793. 65 J¢

H A3 451=99, 206. 35/1. 0160=97, 644. 05 4}

B RERst (bR B E) %55 10 I HIgAIES D BB MH, XM
HIE 9% 3 0.80%, BBEHIESH D RESMHIHEN 1.0160 i, AT15E
97, 644. 05 £ D KIL LM,

Bl: IR P i A BN B LT 1 e I AR KL S D KRS
i, XL B 20 0. 08%, (RIS H D RIEGMAAF{EY 1. 0160 JT,
) T 45 1 ) R D - A

I 4%1=10, 000/ (1+0. 08%) =9, 992. 01 JC

HI %% F =10, 000—9, 992. 01=7. 99 Jt

HEA T =9, 992. 01/1. 0160= 9, 834. 66 1/

Bl %2R P sl e H N B OBt 1 eI ARG D H5Hk 4
i, X H I B 20 0. 08%, (RIS H D RIEGMAAF{EY 1. 0160 JT,
A[433 9, 834. 66 4 D FHL L1yl

(2) C IS A Il

HI T 8= B I 440/ T H C RIE S

RV RIS DT, R BN ERUE 26, B AR I s
TR R FE 42 T 7 A

il FARTEAALBE 10, 000. 00 JT HIARE G R C 2B #, R H =4 H
C RIEG M AIFEA 1. 0400 T, JUJIHL T 7531 (1) B W 43 4500 -

HI 43 4i=10, 000. 00/1. 0400=9, 615. 38 i}

BV BB BT 10, 000. 00 7o HIEA I 1 C SBE 040, RS H =4 H

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

C REE M ALFE A 1. 0400 75, AI1F3] 9, 615. 38 11 C FEE 4

2 T EHTHE

ARFEG R o pial ™ Ty, 8RS AU S B DA 1A A 4 45T LA
M H I — ISR B E IR AR R 2 A (D

2 ] 4 A= [ 4 4 X T H 2K B G A

IRV R U N T, OREBINEORUS 2 60, H Uk AR I Al B
TR B BE 40 7 A

il R H R AL S 10, 000 4y A RIEESMH, FHWIRN 36 AMNH, A
SRR [ 9%, B AEIRE AT 2 ) A SRAE S BAHE 2 1. 0679 7T, T AT 15 311 15
B TSP

T2 [A] 42 47i=10, 000 X 1. 0679=10, 679. 00 JT

B BB LR 10, 000 fr A REESARE, FeA IR 36 M H, AUCHUE:
(5 2%, ABRREIREIEN 2 H 1 A SRIEES M ATFEZ 1. 0679 JG, T F A1 31 62 [m] 434
4 10, 679. 00 TT.

3. ARIELILEHBUHEI T

T H&RIESHBUFE=T OGS RIS T E/T H & RIS
R A=

ARG A RIS C RSP D IS MBUHERITTEHE, ¥RE
INEEE A DL, NS SR 5 AU N, R AR I o mA R bl R G T P R
o T HR & SIS B E RN S0 80 R UM AHEAE 2 RTG53, R e
SERLEAY . BRRIEN, ZBATEURT, ATLEMER A .

O\ FEAE B 5 BB (K1 72

HAE TR HUTE U, R BN AT L sl (52 A N R H e R

PSP NI B WA RS S €1 Moo e (S

2 RAFEG G RIRE 185 548 B (i E R DU

3. WESR. WITEAE BTSN i S AR IEEET, SERESEHAL
Y H R A

A $5 52 FEAE B G FA U R T R 23 SR B T DA A R AN R 2R

5y BEE WML K, (RS HATCVER B A& M T A, s b AT
REXT ol Gt~ AR A TR, BOR AR HART 5 B B S A AR 23 IS T .

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6 HEE BT o5 A — e H R T E 50% LA B, SRS IEE AV
BNE, FEEE AN Y2 A4 I S

Ty RS EW AR BRI A R SR R A S
USRI AP IA B B3 L 50%, Bk AR A RIEE 50%4 P EE 1B I .

8. FEEEEAN. EEIEE N HENA SO AU 1 H A W55 57 15 10
SHELHERS. BEBULARGEE S RELIEEFIET.

9. HEEI S A E AN T A G B L. B H P R L] BRR . BN
TN H B F A E R

10\ AHEZ 5HRERE 5 HBRESE 5 HEA L .

L1y VR e B [ E 2\ e e 4 R 24 5 (R LA T

KA LIRS 1. 2. 3. 5. 6. 8, 10, 11 WEEH K — HILSEHA
PUTE BT S A N H I FR A I, 4 5 E N N AR A DS TE R E A BT
AT HIGA S o G BTN 0 G R A A R G AR A, B 4 1) R K
TUA BB IE A RN o TEEF HIE RS DU BRIN A 2N L S I Pk 2 P i
N PASE

(TU) B 1 I [ B AE 2 S A IBE [ R I 1 475 T

AR HUTE T, JE 4 BN P 15 H SZ 350 5E N (AR ] B 17 BRAE 2% S A e [
I

1. BANAI 07 T B0 8 BN A e SAH B TRl Rt

2« RAFEG G RIE 5 56 51 E A DU

3. UEFR. WA BB T2 S EHEIE T, SERESEHAT
Y H R A

4y LA BRI A LA EFFBOH KA AR

By Rk L 2 IR Bl R R AT S B AR 2 I TE I

6 HEE BT ATl E H A P E 50% 0L B, &5 eI AU
BN, G N L 2 S % S A IR [ SR IO B £ 2 52 i 4 B ] P 7

T PHERERURIE BT ENIE I 28 Bl 4 A (R 2 1 HAR S TE .

KA BRI T 2 — HLAE G PN Y 5 I 1] B8 47 S A IR [ R T, k4
BN A% R b EIE B 2 46 52, CURIA IR B ] Ry, R & 3 N I A2 S A+
AT B AN BB AR AIS AT, EKE T SASH 8 4 B A 7 R 1R o RO A Y B A 43 P

al A

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

LRI N, RSB ATSE I SAY o A I B S 4 WAL, 5 E
[ AR A R 2%k AL B o B <A BF A N AE R i TR [B] IR m] S 5B e 38Rt 2 H AT RER 3R 32
BRI T LA o AR (5 IRE R RO D0 VR BRI, ik <7 TN B I 2 B [ b 55 F)
PRI AT

(> BRI [l R 15 12 b A 25 30

1. BB BRI E

A AT S BT P PR 22 < BT R [ FH S (O [ PR 4 B oD 2 <
Bt A v B8 I PR U A LA U 0 R DU R A7 e B8 B e < T e B N PR IS 3
U BB AT — AR H RS S 10%, RIAR KA T EARE .

2 ELARURE AT (1 Ak B 3

25k < I EARORE (]I, < BEON W DURR S 2k < 2 I (1 B 7 2 S IR DL R
S [E] B S B (] B e A

(1) ax@ukElnl: ZFE e B NNA GE 7T SO 2 I [B] FR g I
2 1 T IR RE PP AT

(2) HB SEHME AT 2 8 BN ST B BTN I IBE 0] FR 34 PR XE BRI
9 IR SEAS B80T N AR D ] B335 T R A ) I 7 A2 T AT R 2 0 22 4 B 7 1 G R
PN, B BENAE 2 H 332 L 8] EE AR T B — A H 5 G a3 A0 10%6
RO, TR AR L [ I S 40070 PH e 00T 25 B E ] RIS, 7 =2 2 B DI T
[ F A o B (] F A R B9, A = S B AR RE [l 47 4515 36 R I8 (BT 7
BB AE SR A 0] 75 I ) DA 938 S JO0 0 [ BB B ] o 3 % A SUIRE [l ) o
BN — AT H kse i n], B4Rkl ik, RO R, 2 H ARk
% HR S 70 W (] R R A R o A AR (8] B 5 R — IR CH T ] B R AL R,
TASEBOIFLUT —IF I H 1% ITE G 0y A FAE 9Bt vF SERE [l g0, AL SSHEE,
BB A oy ik o g B ANAESRATIRE (] H IR IR R AR AR IE 3%, BB AR BEIE (]
A B Bl SN [l AR o SaE S ] AN 52 A2 U ] AU A7 40 1 PR Ao

(3) ARG RAEEDUS],  H AL AR AT A JBE[R] R 3 R i —
TAFH S8t 10% A I, Gt /8 BN O SO I 0] BT PR M B
N IR SE A $5EE N A D ] B 37 T 3R 4 B8 7 A2 T AT R 2 of 22 < B 7 1L o K
PN, R BN PIO0) H S i B) Jp BRIE (5] IR, 0 TR e AR AN H
L B TARH A S 08T 10% A L AR 7 e (8] Hiss, CREEAT SEJ 708 X1

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR [R5y, AN iF A N AESRAE I [ 5 I 32k R EOTH IS e, D0 JHG =2 H Rk 32 7
P07 M8 ] R TR R AR 5 A B A SR [ 1), K B B N TR — ST AR e el
T SERIE LU —FF 7 H %I & BB A il H SRR (el 200, DAL,
BB AERER Y1k o X TZEE A E N 10% AN By, e PENHT LR
PERTBE “ (1) AFIEE 7 B “(2) For A HABE R 125 T7 20 oA B 47 F
A N B B S —FF /3

(4) BffFMElE . LR 2 NMFH A (A% KA B, k45 2
NIHE BE, P2 3 G AL [ i s 289 52 AR 8 [ F 47 AT LASE 2 A
MR, A 20 M TAEH, JERCUEME B ERIT A

3. EAUBIE A

MR A bR BRI [R] R AR A S, A NN i MR L A LY
AU R AR Ty U 3 AN S 5 H IR AN S AR N, U B A
BTk, IHER HNIEREBAN ERIE A

Cb=D 315 HR Mg BB [ P 2 2 P B T T30 Dl R ] ) 8 o5

1 RAE R4 ep I sRE [ 1 0 0, <0 3N EAE L 5 300 PR, PA) 2 R
N ETEEEAS,

2. FEEE AT DURR I 7 45 o D mlRE [l FR I 1), e dB T EHTOT M AR R E
SR b8 EHT T T FR D B R A+t PT DAARE SR DR B 45 A 2 b
I A R D BSE [ FRNE [B), i B TN P S AT R AT EHTF IR A

(+2) B&i

B G A AERUG , B8 BN AT DU AH O 2 DL K R < ) R R 1R
E T IPA KL G 15 3 A8 PN B Y FL At i < 2 1R R B4l 55, ik 4] DLYACER
— T (R B, AR DG U Eh o 4 N i I AR AR A DGR A B 4 5 TR )
HEIE A, RS AR ESIEE N 5.

(+=) FEEHPREiE

FEFEE R o vr HARAT B OIS D0 T, JE G HE N W] 32 BRR S  A0e A7 \i
A [EIE W 2 A AT I AE 5 3 Pl B s At Dy RT3 B0 L 1 BRI 9 B Bl
PUR IR BRI AR B 3k P B0 e e 4B B AN USZ B AL S0 AU L 55 1), KB
N FEE O BT N AR 5 7 PN 2 o 1AMl 5% R 70 S 4y B A b 55

CHPYD HemAERE St P

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

G AR Zy i R AR Jk G O LR 52 R G K  SRIE AT =] 35 9 1] AT 5545
17 AE AR 503l 7 A SCEACHUG N AT L R e B e e e il s el
2 AR SVE AN B S B LR 2R (177 st AT A B AT 8 o o AE B e il
THOL N, AR 1) E AR IEME Al P A AR e R AR BN, B 1%
HEAR ST Bl [ A B LR 23R 177 3t AT Ab 3

MAKRIRHE S MBI A NI, B A I 08 th L SR M 4R N 48K
TR 5 B0 WA R FL S V2 A 36k <500 090 W 20 A A 1 ot 1) i < 2 A
S BIR; FASR I PAT SR FIEN U AR Y A R ]9 B e W A N 1Y
By A R e 45 Hofh BAR N VA NBEABA N, pBEARA il ;P s iR 3
S ICH U ZRIRBEI AR BURE, X456 26 A F AR S i 7 B 1k 8101
T HIRE P2, I g BT WL RIE AOARHEURL 2%

(+1) EerFEEE

B G AR A N A Jp B ORS00 A A S MU Z [ AL, e
BB AT LA O E RO AR v 9%

73 e BBt il

e EH AT DOBER NP EE e e B s R, FLAA RN th 2 e BN
ITRLSE o $e Bt NAE TIP3 ) e A 08 TR I AT 54T 208 B 00 ae A, B9k
AL ZTAMIG T2k < BN AE A 5 2 757 B T A 47 3 U B 5 v BT L 110
BB U ) BRI HH I 00

(B FESMBHIRS . RS U

B B U R 52 B [ 50 BRI IR ZEOR K 3k e WU R 45 S Al R, LAY
FACHUIATT . FF SR EE A AR S D0 T IR S5 SR

HE O BRR AT, BORESHR I R MR G — TR ES s BRES R A A58
Z 5 B S 30A ERHEI A FUE IR A

AAH SRR AR FOVF 2k 4 8 BN B e A0 ) o T L 95 B At 4 55
< TN K A1) 5 RS Tt A 2 ) b 55 R

C I\ S A AL 3 ) A 2 <z ) H g 5 0 [l

AT G S AR LA, AR Jo <o FX) R DAY AR D [ 2 IR AR S5 0 5 48
HLA 7 F T B R AT AR IS T

(L) FE AN SO SRR R J e A AR A A M) 2 T SR AN 5

47



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

RTS8 BN AIARYE LA TS DUFE JEAT — e RE 7 Ja o b3 A R e [m] A%
FAIRMY 55 1) 2 HEREAT A S AR B T B2 A 2 15

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

i BERERHE

(—) % Hbr
AN G B BT T 05 S ] S U A 2R A R T, il B AR R TR 0 A R
5, Il RIER TR E S E R AR, T SRS LS B R ARG e A
RRLGE S AR Y I T A .
(=) HHHE
ARG TG Y A RS M A T, AL [ AR R AT Bl T
I ZE (MR AR A4 EE IS & S VE BT IS fAFEAEIE.
AR e (EFEEGL. ST HOTBURfT. SRl Alkfi. 2
F it UEFR A R ml AT IRt AR SRR L AR T R | R R R
S ARSI EE ). Grh ERE M S RVE e B M I A T SR R 4
CRELHE QDIT H4r, HWHINEE S SRS HAR T 5 A SR S 4
Tefilidpks . R ESFENEHNES (RER ETF BN, B L RHE
IFs ORI AT LR, Temdig TR, Bt SN
GOATR . 15 FIAT AR S LR R s I M 2 A0 VR S B I HL At 4k T R
(EZRF B v [EIE M 2 AR DGR E)
Horb, XPTREEHRT, AREESAGEH TREEA ETF 4248, AESEHAE
MR R ESHR G ES, HPRAEMNESTE DG Firfiz —:
A o P B LI T 60%:
BT VY AN 2 B2 5 S o v 48 R TR T S B 7 o 4 B 7 A LA P AR

DA AR B B B DU Fe V2 e BB LA i i, A

I
=

LR AN

$E

BEEMBTAEWHEy: RES T AR, REAES ., BAHE
GEER R R R R AR WA R S SRR
10%-30% (43 0% T HS RO AR 1) B SE A LB 5 I ZE B2 7= 1 0%-50% )5 AKE & ¥
A 2 EHIE I 22 IR AL HE B M 1 AT SRR I B 4, L (AN i 4 5 7= 4
(K] 10%; AKE BB MY AR L1 LL) AT B 4 BE 72 1 20%: AEESFAZE 5 H

op

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H&ERBaa 6. BEOIG BERHIRE 2N RE e a, N2 {REF
AMETF G HHE SR I BCE 2 H A —FUNKBUF 657, e
SEEMN e ARRES . MRS BRI, EAUH . ISR S
b < T BRI BE LB AT S V2 A I S D LA R E

UARIEAE I Z LE G ZORG AR, DUARTE R 1 LB e, AL Bt

V0 Bl AR N R 2
(=) Akgrtb et

AT GV GBI UE: T ZR TR (R ) Wi Z X 80%+Y I 300 54k
YAr i 238 X 16%+ IR S I £ A 1 Bl i 6 X 5%

FRHER G T (W) RE MR B MES, EEIF AR &R E
S g 158 (L 25T LA HE o R 300 FEEON A B SR i A B AR, &
BAVE AT A B ML S LU R o e HE OB 2R G 4R BON B IRETE N -
T2 ] R EEARCIR DU AN E 35 B A o ARR I, 38 B A 9 AR Bt <t IRE I A 1) B 52 0 70
kST b e o RSt AFE G0 225 T KSR B 7 e B LU i B 1 kS bl
FEHERIARLE.,

RS SR AR AR A, B b S PR #E AR T 44 Bk B i K
PN T S L B SR H s A ERURN . BERE D T 4 Mk 45 32 ) L B L R
SEAEHE, BCE T BB INE & M T AR SR SURHE TR BN, ATk
RS 2 0RO — BRSO, 3R b BRI 2 o6 58 5 A2 Sk 4t b s R
IR o U SRAKE Gl B LU IR E i 2 IR I F R BAE AR R AR AT, 8
BN AT DA AR SC M8 B0 1 T ZER BAT AR S T 2R , IRTE YD S & B A N B
a0 SR, S BORABA ) ) 5 AR A i A D L 5 LE B 1 2 R K

CPOD PR A 2 R A

TR S G AT e T OB AR B, T IE s OB L] R KB A5
BCBEARA S IS LA 58 5 W U 58 222 57 ks SR R RS AT U

() BB

A e 4 >R R A ) 50T SRS, 30 T o 5 A5 [ 5 WAL 2 R 8 7 RO 4R B SR BT Al
i, HIEES 5 RSB SR I B Y 9 4, £E RIS HC B A 2R B L™
A% B ARG LA b, ) S S B R B 7 A A E G A

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1. B o B R

ARG B BN RS BN b T S R AT e Y B
MBS . ERREIE b, AESKES S ENEF TR (B GDP
WK, CPLES . MR, AR WA AT, w2
WG GFIEAT T AL I 2235 i S Lt a3y, ), RS RV IV UK L B MUK
IEFRBOR . PV BEEFESR T 7 BOR S AR, 43 H0 A [5) 28500 55 7 1) T 1 5%
W 77 1] SRR, 38 I B SRS T 3 I U5 4 R AR A0 DL I ST 3 B i 3455 10
AT, FENB T FHZZ DAT N BRI AR 5 13558 S RHES 2 N J7 T
WEHNIE S 1 0 shia 3, eI 456 LU S8 B8 7 1 AR 5 AR U s AR 55, 256 A
[R5 2557 Z A ME I i 46 R, X & 2R B AT Zh S LI E.,
CARUIEER 7 T o A, 3 e I AR e 2 4 (M i 7K

ABE R BB THAE R AR VPPI (Variable Proportion Portfolio
Insurance) FJZRAACRIG SN, I & 5@ ARG ST, RS Y™
M B LI BRIV R P, W R R S P TE R S g SR LA E
Lefil . AK: Sz H VPPI SEBE I T k4 B 7 e B P R T

(1) A3 T 25 58I G Bpilt — 4B O 257 L A R v P B A B 3 K

(2) F3 BT HBI A 5 95 SR R 1 7 LA E AR R — 42 N B IO 3 26

(3) 437 I L M % 46 v UG 55 7= (R FUSH AU S A e A, e IR 9 7
RAEHL e IR B 7= TR R B 58 5 T 58 B S5 AN R] 2 7 1 T XU YA 2 A1
FLbA, B AR A e KU B 77 B SR U WAL a0 T SR AR B 77, )3 24 92
e PSS B P OR A B, A5, O B JRURS: B 7 TS R A 4L

(4) BT MR BigRas & 8807 (1 B s .

ARFEGIE ) VPP SRS 1 € 957 L B L T A 0N

I SR A e ARG B 7 (A B LA = JXURS: B 7 TBOR A5 B X (i dplls — AR ol
237 L5 A 1) R AT e 2 - 5 2 A RS B 7 (R TG B LG 48] X £ 2 S A1 XU 9 77
HAE R KT A 2D

FEARFE S ROT AT, B Tk 4 B il — AR B 5% LR o R A A i 22 /N T
BAETFm, N

I8 S A v ARG B 7 (AT B B9 = JRURS: B 7 JBOR A5 5 X (f5ie 3 S AU B 77 )
e B LU A8 X 57 2 S XU 5 7= 2 & RSk — A I TR 25 30O

\7

it

3

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AR FE R HE AR BT S HEAT e IR, SR AN S TR S5 1T 3 23 B A 5
HARZha, a5 Ei G i AR K AE /1, FETET R T X 5 58 7 e E 1
LT AZ IE B

2. R A ] AL 2 2 T P R T S

AR FE R AR T AU S5 R B XU R R 2 5 AR AN [F) 5 73 28 < T2 A
HI R R 2 . IRA A AT I AR SR DL, 45 & & 127 Sl i 2 18] 845 PR 227K
AR . A GF ARG UL S BR R 3R A I T AT, 4R Gis iR R o™
P B RS R R 2R A SR . A1 . ERIRNG . A IRk R . 15 HI
BTSRRI R B AT AT Mt I (R B R SENE L UE SR o ) R m AR B SR
5, WA RGFF SR T HATIAGEC B, 7SRRI XU S0 5 4 B 7= A ORAE 38
fE.

(1) AHATREE

AR B AR T KA ) WL 22 55 A A RN 22 5 ) B B e 5y, HI i 27 3 R
KBS, LN AR F 2R T5 1 KB, shaS A S AN . HHi
Wik 2 TR, W hEmAla AW, Pl R ARy LIRS s 2 AU
A2k ERRT, & UBEIRHA AW, DB T T B0 KR .

(2) Yhr s 2 il 2 o0 By g

AR I <5 BR 7 R AR G AR 20 XU i s 2 il AT AR B SR 22 AL, 84525 e A5
Z3 7 S SO0 R 2R WAL 2 2 2 R 52, g SRR &5 44 L Bt AT+ [l S Tii i
PRAE IR, B R — € B BN BOUS i 28 i 20 AR e 35 T ), IR Id i i A R i
(Digs are iR

(3) foi 752 )@ 92 7™ Iic B A

AREEGARE B R T, b CARMD . AR a5 R 3 R [ 45
Z AR E CATEGUNIABGARER 2 (0OAS)) AL Hr ST, e AN F2RJE 5
I IR BT EAT) B L R S

(4) MR PR

AREEGIRE BT TR R H U, 18 IR ZRE R0 A3 S5 HEAT (5 (8 7 47 5
AT E MRS, mahth. BER, BIRER R, SHEAA RIFHREME
Wi A BEAT I BT . X T SRR G i A, IR S, AREEIERK S
BEARTH 04, 26is AT AR LR @ Y 4 A 27 I S AEANME

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(5) 15 Ffied% ¥t s us

RIS IE A Gigr (RS SCRIESE, FED AT NHEARTR N
W, ZiGmahthe. SRR B, S REERZEE PR, T
HAMMERAFERHL R0 TG BT 3T 55t I REU B 5t 5
FERG A G AR IE 2 AR Ho AA A5 i 5 AL 6 P 52 (045 H
ILLBIN 0%-20%; AA+ZR 5 AKE G P Bt A5 AT LU BN 0%-50%;: AAA 245
ARHE G BT B 45 T LR 50%-100%, LA EYFR S G, ke ek
TR R R 5 S A P A5 (015 VP G RV LRt L 1 4445 R PP
ARG B IE F BT TC BTN 278 24845 PP, PR W ASEL &5 o 5 1%
5. AEGIFAEHGUHE, WRHEEHER TR NEA SRR, NME
GRS RMmZ AR 3 ANHAN T LA H.

(6) AJEEHAT 7 I T AT e 05 5 (R 5 % SR s

A B W 5 5 AN R A8 B 5t 5 A B 2 B T L EBUNA L A5 55 A0 B0R P 3
B, ATE G K AT H 40 5 55 AR 383 25 IO AMEE A T VP4, BB A
B I B E I T e i . WA AT B . AN, ARG AR ET K
A3 AT A B B O T a8 L AL I 45 L, B S 5 T fi s A
F S AT R R 1 R

(7) UEZ3 A R HE A FGTH% 0 S

AR G W AR P9 P45 FH 20 T 73 3000 R PR IR 3 2 W) 8 0 2 w45 3 e ik
ATImIE, AR R RS A F B A J R R LG eAh, BTHIESR A
) R A T 53 95 B A B P AR O 5 22, AR o o DA 7 B A R IR 95 A W
FARAF g AT B A T AN I, R B Bl M AR O R 1) AR AT R
DRUE A 43 (R B 1

3. JBEA TSR

(D AT A E

TEM A G IR, RIEEWG AT AN L AT S AT AE K SN /)
ST 0 AT RAT AT B TR 4T, FEXH2H G (AT AR et AT BT AR 2R AR
1, CMRFRALA AT o S R i sh i, PR B 2 XU

(2) ANJBORS L SR

1 T

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT g0t BT w ] E MR EEARE LU LA 51
A AFEIPZEFIY: ERBEARNTHIS . SRS s, &

B. A BEAEE: 0 Al AR 5 5 E RS EAR b A AR S Ak
PARGHRESE, R B AT ATRREEME . AR

C. ARNAMETTH: BRAFLGAEW . &3, vJHATIHAR RIS, =%
BAGEMEIEEN, EHEFNR GRS S8 SR0FE, &5 LA IR,

2) EESHT

AR FE R0 B e BT 23 ) BTN A ) B PR AR L I 55 Fe bR A A (B A
WEERAT E BT, DABRIE R AR WS H A A A IR . Bk
FELR JLI 6 bR -

A BKPERERR: EEMFSRAIG R FE LS5 R Y AR S A
HOC HR AR

B. W5 4RbR: BB IEI R @RI B TR BRI,
RE, B, SEWIMERAEET . REESE ISR,

C. flifEabr: R (PE). Ti1E3 (PB). T Z AN A3 K L% (PEG).
4% (PS). EV/EBITDA. % S BAYFLE T (55

(3) HRJBCHEAR 10 S 4% 55 SR

ARG T I I S S ISR T 558 B B ELE AL R T A R T,
AL B RS A DL 15T 3 (QDIN SR AMR LA R BEAT SN TR . AR & A
V| FEATHT o [B]5R AT b 2 w) A3t  7A 1 5 5 i R JR 58 % ) 3 22 TR 3ok ke s s A T T
B RIE T

4, FAFLARIERE R SenE

SEFAAFRAR TR T, ARFESIGTEIR NI A St b, 38 I e Mo b R &4
Mg ST, Kkt BAT AR A R AF AT e

5. GxRbATAE ST NS

(1) AR T4 58 emg

DRGSR IR OE H bR, ARG TR E AR F AT T, AR KU Y
JE, AEIACRE N B 1, & s R BT . AR SR R R I B & 200 s 1k
T 285 RAMRFIAL AT AR S5 i, SRS R A BB ERE . AR RINE LR

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BT S 5 BRI T R 22 5, LUE BT R A 9 B SR Ay FZE H 1

(2) FEf D4 58 g

NA REER I TE 0 R GUIE XKL, A3 G 45 5 0 2 A B I B AIE
F AW, E IR T AT e MR E B AT, AR KU B R, DLE
WIORAE D9 H B, & B s F I U SR S e B A S s AR 3R . 2 I U SR 50t
AR, AR SR B SR S 2 . E AU SR R sl K S e A gt AT R
'*’ ll/‘fl

(3) JBE AR 7 Hemg

JE SRR AT G A B R 4 R TR o AT S 40 XU A SR, DA I
TRMEATEH S5 R

(4) 13 FATA W 3R 55 g

ARG AEFEATAS FIATAE S P BT, AR AR XU B S 0, DA KRS %o o Ay E I,

R AT AT R RAT BARBEFUE AT AE a T i et AT, i
FATAE i e AN AR 0] JLakAT 6 B GE A o JE B B K 702028 B8 AE FA AT A it AL s
Ve B R XU PERFAE, 328 IS FIAT A Sl 0d 2 4% 5 U A2t P s mr i e 2%, BA

KBS RS SRS BB R H .

(5) ARG IR Al G RUAT AL 7= W A R B O, Wk s B LA
FOVF IR BEATIR AT AR T, AR T G 4 Jem IR AT 280 R R 8 LA BRI E
i 58 5 AL AR BE H AR AR S (1 BB SRS AT (L IBOR , 78 78 70 VPG AT A7 il X
B RIS 25 (O JE itk 1, AR AT 45 %

s

MEERIL G, HREMEET EDMAE U Ttz —:
B [R120 58 B BCEE B3 o 2k B 1 EEBIAMIR T 60%:
@3k < fi 3 DU AN 2= 32 5 S I 75 o 4 PO B 58 77 o B < B 7 1 LR B B AN

A

X R EE G, AN TR R ST BRI, KR i3k
EBMPB A

Horb, X EENE B, AN SR IS G DU T RS 1 A o g 7
TERZ 0 H by, 8RR € 8 5 5 AR S5 & OB 7807 134T 2k 0t 86 0 e A &

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ey, DIREUE SR Z T o Y. @ VPS5 T, 338 B 0 4 (1t
FH SR BAT SR, IS E NG X B G S ARG I S MTEE LS,
FEXT LB O e B G S P , SR BRI AT LU B G2 R G B 4 BBV
43 (PR LU 4 2 [F) SR 1 e 4 7 o 72 W VAR AR E R B4 BT . RE T VEA
AL WG VP Al o FEAESoPAG R ZEOGE T s 1 4R, 3 4RI A 2R . 47
W BhZE . BRI FAT AR B LS FR bR . TR 70 48 32 Zon] KL G 22 11
WM RE ). FEINFREST . ATNECE AR SIS HIRE T AT VR . KU VEAN A
FERF O KBS AIAZ S RAEROTEAY, RO RS FZEA S AT B AR AE . M BRAE, 22
DA E ARG H TR, P, RALEAT I SRR BRI 4ERE AR, AR
o T AT G AR BT R ORI o SE VA T T, IR BUR A AT VAL, T
B 2 TR GTRESE | B0t B B BTRE S, IR R SR S AT B R K
SRR A AR T AT A A A 3 (5 B SR S HESR A 2

St B I A, AR S@ I s B AT AT R A T AR G A 1 g 2 AT
G Uik . B R S OGRS LA A IR 22, ST 1 S 2 i A S i R AL
ROV TR & e SR RIS, @ RIS AT e A, S
SN 45 SR HEATAE ORI o RUIR A 2 32 Bk A R R B BB L BT AT BA
RS FEAESE 570k R RIS SE A TR TT .

(7)) BB R R

NS ST

(1D EZEAEIEE A (AR T

(2) DAZEY LG 0 BURF AT N\ g B < 300 TR SRR U

(3) EANZEREHKIEES. WMATHET S, IEHTER. BURE
] ] A BREA T IR 0T

2. HETEHMFP

(1) PRI RS 4

TR, A TIARYE & AT AR BB VR, 1 BRI
FEMCEERN b, 0 BT AR EAE e E LS, ikt in Eiian ks, JF
LRV UEHE S, FENREE BB AR E R, 43 BT IR X % i P 1 JI 52 AT IR
EROAT, JF SR R R

TR T, i i Z AT B8 BRI 25 17 2 1 23 b

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FIAIZAAY A5 XU AT S A B A 22 (0AS) X 3 38 51 5 A0 &5 AL At 7 HEAT
I3AT, FESCEERL EIR R e SR R I AE A A e e

(2) B EE =W

AREGEHNEPEITR T IE U, &N T HE UL R E,
T R P G B L

(3) HJFERTHE

BBTRK T A AL S B FRUE R BRI T, S VORI E R e 5 - i E Ty

, JRE L E R BRI B R E

B e R PAERBTIRRE RSB, RIEAESH I EER, 5%
PG E S BT SUHE SR, H)E R S AR TR, 7R IR G F AT R
[ BT A P AR

(4) 2 HIAT

B 22 PR 5 BARIERAT v R 22 5 R Gl A i i 2 A o Rk 2g 5
BERUZGIEL . TR G EMRIGIRTTHE S HARIAT L LA, I8 L AT

(5) HBAE NS IHE

B2 TR R IR R BT I DL, WSS B A S N 4%
B R FE AR BT REAT H R B, UG 0 A T 47 51 58 1 A R R kil SR
B PP AT o JE 4 22 B SRR 3 117 37 738 A R 35 5 43 B3 B BB R N R B0 AT S &5 D1l
Xtk G RCR AL A AW T IR B AL .

(-B) B dl& R

1. 25 PR
BB AP BT AL NOEAE LR BRI -

(1) AEGR SR BRI BORRE G RE MRS a2 0™ [
GTR . PIAZI BRI BT AT A BRI LE By 10%—30% (F BT

AR IS SR BT PR A LU AN 50%); AR REE 4 BRI 2 IR
HEBGE M AT SRR S G, FL T (B AVEE I 5 < B8 1LY 10%;

(2) AEGENZH HHANERBIE . EAUHE. REERE AH%
MHIAE G RIEE G, B IRFFAMR T 3G 51719 5 % ML i I H A — 4
LA MIBUR G, e MBa & e, AR RIEE. RCRIEREE;

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) REEFA —F AT RTINS R E AR5 4 T #5510 5 8 03 450 LI
— KA FAE N IR FE A [E BT AT AR, HTE A SR
{1 10%;

(1) AREEEHANERMNEMESFE — KA RIS (R AR
I8 B 56 4 0 0 LRl — SR A w1 E b RN s [T i () A+H AR 5D, R
L ZIUESR 10%, S8R IR SCFR BRI L) A LU EATUE SR 4R % 1) 2 4 e ]
PAASSZ 026 KR (1 L AT BR A

(5) ARFEEH T T A — AR GGE N - 0P SCRRIE SR I L, AR

SR FEEE N 10%

(6) AREEEFFA M CRHES, Kl EAS B RS E
20% ;

(7) RIS FRA MR — FaFE—E AP0 %= SCRRERI L], A e
LB SRR AU 1096 5

(8) ARG NG LM ARSI T [ — R A A N I 52 0 7= 3R
UESF, AR % R0 SCRFIE SR & TR 10% 5

(9) BEGW =S 5B RAT I, A KE G A B R 1) 4 ATAN R Ik AR i 4 g
B, ARG BT R R R SR A AN PR AT I S A WA IR ORAT IR SR 1

(10) ARKE 3k N\ 4 [EIARAT 18 R T 334705 5 [ W ) W8 4 R U 13 o 36
SR 40%, 3N A EARAT I RN 173 AT 6 5 W R K PR 1 4R,
15355 [ ) B 1 I A

(LD ARG NS B A8 R SR A — K LT A R RAT A E
R EE, AR BT A ] ATAUE A S 15%; AR A H N I AR e A
GRA— K LA FRATIHI AT OSSR, AR Z b A w) AR B 30%:;
56445 WA SR B B L A R AT E 25 48 R I TS e 4 DA % v [EIHIE M 23 A
RIRR R 13 5 20 6 TS 52 BT L 51 PR o

(12) ARFE ENR T TR EZ R (SIS ERES . EFEES
M ZIRIESD W NIE AT A G B =AM 15%; FHESH 134380
A e S A R AR ) A5 BN 2 AN R R B S A A L
BRI, JE AR NN 3 3B IR 2 1 52 B P R4 8

(13) ARHe 4 HRASEIGUF I3 B4 7= i S b BEIE MR 2 D@ 1 HLAth S A4 58 5 %

}

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FH R R AE 5y ¥, T He 52 57 1 ot (0 5 S R 80 21 5 B 4 [ 24 I % 2 S
TR¥F—3

(14) ABEGHE BB AL HE 4 15 557 (K 140%;

(15) ARFEEH T T RARIALE, @ IEAE I #5240 G B

OTEAEMAE 5 H B2, FA RN IS & L E A 15 0 4 ¥ = 14l
) 10%;

@TEAEMTAE 5 H B2, FA RN E GRS AT 1 08 & 0 56 ks
TE 2, ARG IS 3B 95%. i, FMEHRIRRE. fik (IS
FIAEA—FELLAMBIFGIR ) 57 3CRFIESR . RANIRE SRS ™ RS F
XD 55

OTEAEMTAE 5y H 4, R (K32 H B A 07 & LM B A5 B I ik 4 R A 10 IR
TTER 20%: AFEESFTRAMRETEMEN . SHREHREGAONE, &
CRLZETHED HEEES R IIIBIN ST 6 (REEE ) T IREER LU EI A ¢
HE s

DAL S HNZE G (AEFEFA) BT TR & L0 A S HIAS L
b2 S R R PR IEL R 20%;

(16) RIS T T EHEHN, & IEIEI T~ 5 AR

QAT 5 H B2, KESFAMENEGUHRRGLME, AMId 4
T IFE ) 15%;

@TEARATAE 7y H B 28, R (1 LN A SR A8 A 07 & 0l S5 A ik 27
TEZF, SRS %7 B R 95%. i, EMERIRRE. ik (&
FIAEAE—FELLAMEIFGIFR ) 57 3CRFIESR . RANRESRE ™ RS B
A 55

@ARIESIEALATAL 7 H 0L, FEA R B &AM EA SIS 5 S
A F S TTE R 30%;

ORFESTEATMAL 5 HNA G CRFEPE) E G5 & L1 RS S804
I b —38 5y H R & B =1 I 30%;

SRR AR OE—FUNMBUR G THEMEXN.
RELME, &t BLETED NATFE (BEEEFD) XTI T

=

=
A[

@
SRS
=B

.
’

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(T AESZHREMBEL S 1, BEAFFE T HIER: R H
U 249 AR AT R 4 S B0UAS A e o i 4 W8 P (L 1Y) 10%: 652 A 3
R, BEREA R BRRHES:: TGS HAR IR, NREE & 2997 BT 7 1) 240
L4 BAZ Gy BRI AT (1 ] o TR LRAIE & I S50 s AP I AL 29 TH
EANT R B 45 B 7= 1A 1) 20%. For, G AV THE I IRATEUN e L& 29 e 5
e 5 BRI SR SRR A7 5 2 < () 240 5 1) L A8 R 1) Can e 2 i e o B4
Pt H AR ARSI 2 R AT

(18) ARG T FRNAF RG], A IS =1 20%;

(19) ARILERBEAAFL UM LLBI RIS BT 28 B I SR HAT, 558
N BT GG R, VEENE B B LR A e A FRE

(20) ARFEGEAFEG HAE AR LITTEIERERATES, N RA54%E
JFAATAE s

(21) AFEEFFA HE F AT AR 44 AR B AN AN <5 v i) N 32 f 47 £5
FF A 100%;

(22) AFEGHRTE T [ — 5 F ORI 3277 IO & 2845 AT AR i 8 AR5 i AR
R R < BT FHE Y 10%;

RIESR/ I T sl IESR RAT NG IE LSS B 460 4 B\ 2 b
MR ZBUE I SR ARIE (21). (22) FrilsE LhBIBR G, &8 ARNAE 3
N Z N BEAT

(23) ABEGEHNERSMESRAA R RS (BETF BRIEESRID &
TR I A P BE B B 7 1) 20%, AR B I B 7 AASE LA A U SR B R PR R
B HE

(24) AFEEHRBFTHAMIERN, B RREGRISIEPRN SADT 14, &K
AT 5 SR o 4 )4 5 7 B S AMIK T 1427

(26) VEBHEI S A BRI S 2 e R (G a AR 250 (0 Ah 5 Bt PR

Br B3R (2). (12). (13D, (21D, (22) B4, RS/ i 5%k
HEF RAT N I B G HURE AR B S5 4 4 F N 2 A1 DR 3R U 2R S 48 B LU AN
& FIRRUE R T LLBI, JEEE AR STE 10 N5 H AT IR, (A EE
Wi 2 R0 E PRV RP AR 15 T B b o

BEEHAM Y ARSEFAAERZHE 6 NH ARSI T H G HIFF

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HREEFRNARLE. /£ ERIIRN, AREHREEE. SR ST &
HEEFRIMLAE . EEFTE AR MR E Sied B e e FAENZ Hil
.

A SRR R B S o0 R e [ 240 4R B 2L LA B ) EAT AR S ), DA
A 5 (R E e o VR AR T TIOE R IR, wiE A T AR, e
EENEBATESEF G, WARSREA R, (HAERH A5
2. BIEAT N
YRS AR A N EEN G, FEEM A T % 5 8 i 50
(1) ZKEHIES
(2) 33 SN GE [l N SRkl S hAu IR
(3) WK ICIR TR IR 5
(4) [ HESEHAN, S NHE;
(5) WNHENHERZ G BIEZFAE G i K HAMA I 2 BIESR 28 5 i 3
(6) FrA BAEA. AERMERPESO, B0 FFEGMPEIER S
WA E R HoAth 25 4 43 0 5
(1) FrARerhika. HART I B &3 G R R S NA L G G 1 AE
) FoAth e <5
(8) VA ATBUERUFA o B IE a2 e 25 1k 1) HARE 2
R BN LG 77 LR BN R N SR B AR - SEBr
P N B 5 HA A E ORI 5 5 28 1 28 W) AT BAIE 23 B 7R A 300 P9 R B O AIE
7%, BE WNFHAME R R Z 1, BEGRFEHEG R 5T B AR IR 58 5eng, 8fE
Fe WA AR GEOCSG N, B yaR e bR, S AR 4 A I e AL f A PRk AL
i, IR AP SRS IAT . HORAE 5 AR SRR B RS AA ., JF
FRAEI T DL R o HORORIRAE 5 MARASHE G PN, Hgd =)
UL ERSLEE Sl B A B DR GRS 5 AT
B A .
VAR T O AR B IR PR, i T AR G, R AT AR
FP I, WA A% BT AN 52 AR S BR i) g LA AR B I BRI E D9k
JO PR NARER IR AT SEAH SRR f Ak 2 J5 U e vk
1o G N 4% M8 [ 5 R AR IR S ST AT AR SRBUR], IR P Rt

Il

H

&
e

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WHFAT N IA 2 5

2+ AKX b m AR

3v AR T I 1) 2 4 5 R fE

4. NMBEERKZHNE S JE i ERUREEN BT A7 LA 20 R 2R =
N BUETA =R 7

LD AL PR St AN 3 B 38 1 22

MR G R E B AR AL BB AR ARUNE (] H R I, AR fe KPR BE AR 2k
A AN RN, RSB AN SRETEANDE 2, SRR THmE
SRR, R PMRIEEEE A I e 5 R 205 J5 -IIARBLE], To i AT
A NK L

AR B St 8], ASEE 7 205 I BCR AL A L. S sims . 4L PRI ok
G E . XU A R AR S5 20 7 DUE T T AR .

AR R SERti e A SERIRES . IafF 2k, $est e R B Mt EAL
R SOA 2506 5 58 3 B A7 2 KR ) S TP A S5 U A A L) 7 25
HIRLE «

62



pNSAEECEERAT

WA CGE#D

+. EEBRBRAGHKSE

HeBEHANNEF S LHEFRIET SRR RERICHE. R A

HKI

I, JEXP ARSI VRPN e B AR H AN ) SE A TUE

He 0B NIRRT B0 A IR r RS AN 2 & R RLE RA% 1 Al o 1
W S5 4R hs s ATERIAIR A GRS FNE, RIERZABAFEERILE. iR
S PERARIA B E KRR -
AP A A AR PR 2025 42 06 H 30 H, AR5 o i8I 55 Kb

REF T LUNARHEALESE 2025 45 2 TR G

1 |ERRESF~AESHER

75 JWiH &5 (T) S S BRI (%)

1 EhERE 40, 996, 999. 54 10. 13
o, 40, 996, 999. 54 10. 13

2 SR 7,294, 771. 10 1. 80

3 ] 5 WAL 2 5 % 351, 304, 331. 60 86. 77
b ffide 351, 304, 331. 60 86. 77

T CFRIE SR - -

4 o4 B R - B

5 S RATAE AR - -

6 TR 4 B - -
Hore ST R A SRR i
G T

7 AT AE RS AT Bt |4, 403, 471, 06 1. 09

8 At 5 = 854, 042. 79 0.21

9 ot 404, 853, 616. 09 100. 00

T AR IR, AC 3k il i U I 52 B LR BB T e S BN

10, 147, 258. 54 Jt,

b 34 TP E R LN 2. 62%.

2 MEHIRZAT U RKBERRAS
2.1 |EHIRETU S RNEABRERRAS

INE GRS 2 e o) o IR BT IHE L] (%)
A S N O 04 - -

B KA 3, 853, 636. 00 1.00

C il i Ml 10, 781, 915. 00 2. 79

, CEVANE WANS S i

AL RO
E jeitn4 - -
F IR AN - -

63




pNSAEECEERAT

WA CGE#D

G B SAEAHEEOL [, 509, 474. 00 1.17

H (15 AR - -

. R RS B i
AR5

J SRl 11, 704, 716. 00 3.03

K 5 1 =l - -

1 FH BRI 7 55 Ik 250l - -

M BHEERF MBI AR RS | -

\ IKF . B AT A L it | i
H,

) fi B S5 AZ FEUR oAt lR) i
b

P Ha - -

Q DA RS T AR - -

R A RE R R - -

S CrRE - -
ot 30, 849, 741. 00 7.98

2.2 MEHREATI A REBRER R EREHE

e A brE (N ) IR B IHE L] (%)

SRR AL R 767, 953. 10 0. 20

AEHEAEEE TN (3, 843, 404. 16 0. 99

EXERGEET - -

REYR - -

S fil 835, 870. 57 0. 22

=97 DR f - -

Tl 1, 370, 410. 06 0. 35

EISE N 348, 000. 12 0. 09

HZE RS 2,981, 620. 53 0.77

NJSEE A4 - -

byl 4 - B

pjtf 10, 147, 258. 54 2.62

: DL B R A A ERAT WV 2 SRR UE (GICS) »
3 WEHREA M E HEESTE = A LHI K/ MEEF BT+ 2 B =B E B 4
. S oA R

R T YR (1) A Ge |5 AT
= Eefs (%)

1 1601899 Lk 174, 700 3, 406, 650. 00 [0. 88

1 (02899 Lyl 42, 000 767, 953. 10 0. 20

2 1601688 TEZRAE TR 189, 400 3,373, 214.00 |0. 87

3 1600919 TLINERAT 271, 600 3, 242,904. 00 0. 84

4100700 1P VH A% AR 6, 500 2,981, 620.53 0. 77

64




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGE#D

5 1002142 TIRAT 82, 600 2,259,936.00 [0.58
6 (600000 TR ARAT 162, 800 2,259, 664.00 (0. 58
7 1000680 Ly HE B A7 220, 200 1,975,194.00 [0.51
8 (600029 EZpap e 332, 400 1,961, 160.00 [0.51
9 (600887 R Ay 65, 900 1,837,292.00 [0.48
10[000933 i KB 99, 300 1,652,352.00 [0.43
4 MEPRIZBRSF R RORFREAS
AR S

wE o |msam A Go) Rt
1 K5 57 81, 459, 541. 55 21. 06
o P47 BB - -
3 SRR 56, 582, 996. 71 14. 63

s B 4 il £ 10, 057, 326. 03 2. 60
4 XiiE:x 102, 446, 278. 91 26. 49
5 A KT Rl Y 5 - -
6 S 92, 518, 364. 38 3. 92
7 ARG (AT A Hefit) 18, 297, 150. 05 4. 73
8 A M A7 5 - -
9 A - -
10 &t 351, 304, 331. 60 90. 84

5 R & BRI MME 5 S B BB R/NHEFF BB 48 i 4

F | e o s . e . e e E
Tlaspem  masn wE GO ARG |5 R
=1 Ebfl (%)

1 250004 25 By B E {5 04 300, 000 29, 980, 458. 56 7.75

2 1102381724 (23 -3 MTNOO7 200, 000 20, 982, 693. 70 5. 43

HARAT 4

3 2128002 fl LRRAT 2K 0200, 000 20, 634, 887. 67 5. 34

4 1137780 02 7% G4 200, 000 20, 360, 292. 60 5. 26

5 (102581618 [25 #EHE B MTNOO4 [200, 000 20, 173, 628. 49 5. 22

6 IREHIRIZA RME G H S F 5 LI D HEF BT+ 48 B 7= SCRAESR

BEH

AT G AR T IR AR B SRR -

T WMEHIRE A RNE GBS THE BN HEF RRT 4 5t SRR 9 4
AIEEAME HIRRFFA SRR -

8 MEHARIE A RME 5 ST 5E LB /N EEFP B BT LA BUIE SR B
ARSI AR IR AR FFAT BUIE

9 MEMARARSEERBRIBRRZ HHE LU

65




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGE#D

AT AR T IR ARG B2

10 &5 HIRA 2 BB H E AU 3 5 F o i ¥
AT G AR T IR ARG B UL

11 BHA SRS E
1L 1 ARERARRAZ ST+ BIESFHIRT EER IR E R ILRA
&, RROUERGHESB| I —EARBATTER. L&T.

11. 2 ZRERHEMETEBE, AESEFRME R EREEZNIRE.

11. 3 HABEF=HR,

75 4 S5 (T)

1 17 H PRIIE S -

o N USCIE F3 75 Bk -

3 INAldjleil 112, 547. 78

4 W USRI IS -

5 AT FR D) 741, 495. 01

6 LA R ISR .

7 HoAh -

8 &t 854, 042. 79
11. 4 5 PRFFH BT H R ] #8555 B 4

7 e 5 4T ARBE G | HHEeT ] %)
1 (127049 75 2 1,493, 818. 45 0. 39
2 (118034 B BE F ot 1, 149, 752. 26 0. 30
3 |113647 R 869, 491. 24 0. 22
4 1127089 B R A5t 812, 307. 79 0.21
5 (127077 CS R 796, 076. 34 0.21
6 113052 Pl FE A5 785, 541. 41 0. 20
7 1113657 T 22 1R 754, 572. 78 0. 20
8 (113653 K 22 B R 675, 960. 24 0.17
9 118024 o i 653, 200. 31 0. 17
10(123194 BN 30 643, 312. 34 0. 17
11127085 FRIR it 633, 525. 92 0.16
12[128116 Ttk e A 624, 845. 71 0. 16
13]113691 IS 5t 607, 292. 34 0. 16
14]110085 i 22 R 601, 264. 16 0. 16
15118035 [ 7% f5 600, 421. 51 0.16
16(123071 K RE T ot 583, 310. 01 0. 15
17123128 R30I 576, 027. 84 0. 15

66




EN5A

HEEHEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGE#D

18(123090 — A 498, 104. 51 0.13
19]127045 iR B £t 405, 305. 71 0. 10
20(113677 HERR I A5 398, 679. 00 0. 10
21(113641 R Aot 392, 831. 51 0. 10
221110059 T R A5t 387, 848. 69 0. 10
23113545 G Re ot 383, 087. 05 0.10
241113059 i Sk e 5t 368, 337. 71 0. 10
25118005 W i 248, 990. 62 0. 06
26 (118031 K 23 o 240, 455. 65 0. 06
271127098 KK o e R 237, 210. 42 0. 06
081123126 b T ik 193, 075. 52 0. 05
29113606 SR 2 117, 984. 62 0.03
30(110064 1A 41, 577. 43 0.01
311127027 AE AL fit 1,151. 41 0. 00

11. 5 $REHIRET 14 B 2 A A FE Ul 52 PR 1% 00 ) 4t B

AT GAR T

11. 6 FEAGHRE MHER AR HR 5

R AN )P

DI AE &

SR AT+ 40 IR TP AN AR Uil A2 BR 1 L

THIZ A AT BEAFAE R 72

12 |RERREARNME GE ST HEHPI RN TR E ST HA

EhET
R - . fl: 7AN f‘ﬁ/\ 74N fﬁﬁf
Theerem Peaan et [0 0 B HETH CERpn I L
= ) (o) 5l (%) N R BET
FT & T (1
4
IR Z% FAIE % T BisE & BT 2, 306, 100. [2, 645, 096. -
1 1512660 - X 00 70 0. 68 5
65 FAE RHIRE 5 2L I 2, 255, 200. 2, 381, 491.
— ) ) ) ) T2
2 588000 4 50 L BTF Bt 00 - 0. 62 A5
fy 5= N vlrs I T
e T HIE 4 $RRE & L, 944, 000. 12, 111, 184. -
3 p12000 WE2A® ETE | 00 00 0. 99 H
- Wil P
4 (588190 61 100 ;ﬁiﬁm%, 300. 00 [87, 508. 20 0. 02 5
- Wil P
5 1510050 teE FiE 50ETF§EJiﬂm19, 500. 00 [54, 736.50 0. 01 5
6 5 R IE B i8R 5 BT
6 (159869 N 11, 500. 00 |14, 754.50 (0. 00 5
% ETF X H
13 HJRX G AR HESTAEN A

67




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGE#D

1t H

ABARFH 2025 4£ 04 A 01 H
% 2025 4 06 H 30 H

Ho: o RFAEEEEN
LR BN SRIB T e B <
A ) B

7% (o)

S IIAT Ty ke <7 A B HR |

2IIAT Ty ke 47 A A T [
7% (o)

6, 508. 50

6, 508. 50

A P A RN S
SRS % o)

AT A A R N S
MHEHEZE o)

756. 25

339. 89

WA A A RN S
FHEE % O

155. 80

06. 64

HMIAZ 5y FI A8 Sy Bk e A
x5 3 (o)

o, 710. 44

TE: A S A NSO AR AR 5 9 . NI E BB . NSORHTE B
LR R I i & B R 20E ORI AR R e 1 2 e e, B3R
7 <5 BN AL WA e A% 58 ik < ) S B 0 1 DUAR IR il R R S B i & & )
ZVE MR PR AR H . B RIEEEM A S RN AE, BN
NGNS I 4 e < T 7 TR ) B B B AR R < S O AT < v i S A PR B
S EAUE N XT S G P A 7 AT (0 B S 0 1 2k AT 2 OBk 4 P A
EMILE 9. R E B NISRIALE WM™ I B 58 B K H Al L 6 1 (BTF BR41),
87 243 5 L R R O NSO I 9 L R[] B (R HEAH SGVE R, R A S
F5L15E N AW, I AT B I R B I BR A1)« B EE R 55 P Sl A B A,
ORI B L [ R AE SRR B L RE (RTINS RE AT, B AR 55 B AR
BN A 3 SR IR I AT ek 57

14 AREWFE RS REREREWES
A HE AT IR A 5 IR e 2B KR A

68




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGE#D

T EEHE

G R N RS RUER S U I A5 D VR R o ) o U BRI Bk 42 U 7
EACRUERE & B &R, WA TRIIERG . Fa 1SR ARR AR KL
Mo BB KB, BB CEMH B R SR AT LA 4 D S AR 6 1 FH SR UL

ARFEEAFEMH 2023 402 H 28 H, & Si%dEsEE 2025 42 06 H 30

Fe SR E KR KI5 FHNLST B U 28 2R I LR
RILZRPE—FHARE A

N%5{= 4827
T BHE | S
B BIHEL _ FEK s
B B% KRR | ZEER R B O-@ @-@
WEKRO RicEE
HZQ E:46))
@
2023/02/28-
—0. 27% 0. 13% 0. 41% 0. 17% -0.68% | -0.04%
2023/12/31
2024/01/01-
7.31% 0. 28% 9. 58% 0. 23% -2. 27% 0. 05%
2024/12/31
2025/01/01-
1. 50% 0. 18% 1. 83% 0.21% -0.33% | -0.03%
2025/06/30
H¥EE& AR
ARHESR | 8.63% 0.22% 12. 04% 0.21% -3.41% 0.01%
/%
RELEZRBB—FERFFERE C
N%Z:{> 827
trEE | kSR
B E B FEER R
B Bt B R | FfERE B O3 2-®
WKERO RirEE
HE® E:46))
@
2023/02/28- —0.60% 0. 13% 0.41% 0.17% -1.01% | -0.04%

69




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl %‘ijﬁ ED% :FE ( E%ﬁ )
2023/12/31
2024/01/01-
6. 88% 0. 28% 9. 58% 0. 23% -2. 70% 0. 05%
2024/12/31
2025/01/01-
1. 30% 0. 18% 1. 83% 0.21% -0.53% | -0.03%
2025/06/30
HE& A
EHER| 7.62% 0. 22% 12. 04% 0.21% —4. 42% 0.01%
/%
RILZREHEBE —FEFHERED
M GR b8
\ BB E | SR ‘
R E N FE s
BBt WK IR | EHER R N O3 @-@
WKERO i RipEZE
HEO E:46))
@
H& &0
BUE I
0. 58% 0. 10% 0. 85% 0. 12% -0.27% | -0.02%
UNEFGES
/%\

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T BEERY

B T EME AR A 1 & 2K RS IR R SRAT AR B
B4 ST B A B8 7 RN AT

(=) BBt iE

B B PR E R AR A U A R L R S 1 S I E

(=) B:& =1

B SFEE MR A SQEEER . TS S A AR TSI L B & | ISRk
AR ARG A K P . LS TR R SRS E A BEIEE
N B A E NN G G IC I B AT I 77 0K 7 DL R HAth R <5 00 7 K AH S

(VU)W 77 I DR R AL 53

ARIEGW P MAL TR E RN IS E AL S EI ™, JFh
SAEEARE . EEEHA, BESEEN . BRSSO ANESHENHUIA
A B ARSI B S R STE, AR AT G W AT SRR 4 40
PPECHARACR] . BRAVEEEIRT (FEEE D) RS AL oh, FE& 0 = A5 -4 b

\
T

HEETN . ST AN DR, o gl ik & 25 il = 25 i
RIATIE L, RS M= AR T IEE W= . BN S IS (RS0 7= pr=
ARG, NS G B AR TS A BN s B BN B AR AN A Bk
G BRI = BT P AR B GRS 55 AN AR FLHCRY o AR DR I 7 AR B 7 AR 45 45
ANATX Fk 0 B AT

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T=. EE&ERHTRIMHE

(—) i H

A <5 A H AT AR SR IR SR « A5 52 5 3 P 58 5 I DA% [ S92
TRRE o BRI B B S E AR R 5 H

QO LTIERIE 3

ST SR AR, 65 e eIt a 2. EEUit &4,

PSR IR 2 A5 FIRTAE S AVERAT A3 AS 2 . BOSGRIA B8 SCRFiETR « B
BEEE BT KA
(=) At 5
8 BONAERA B AR R R BT ARl 1 OB RS, AT (ks
THEEND . MBI e .

Ly WAFAEG ER T 4 HLBEE SRIOR [7) B8 7 sl a3 B2 it B, AEAS{ELH
AR, B THENUE FBISMEBLAN, RUREZAR U AN i B it B i 58
ST A FRAE TR 5B H ekt LBaE A2 o H s R AR A e i i &
I RS, BRI AL 32 &y H IR 8 5E 2~ FefE . A 78 2 IR R B Al (E
S I AZ By H IR AN BE L SE SR A SR ELAN), OGN HEAT U, e 2 fedhr
fH.

5 RS s MR, (HRAAAFRFALR, B DO [R5 B 6 (1 2 fe i e
NFE, FFAEAE SR T 25 8 AN FRFAE DN 2 A RE I o K5 Ak 4506 B 7 H B B
FRIBR 155, n SRAZ PR H & A XS B AT 1, AR A FEAT B A A AN R 122 IR 1 1
NFFIEE L& o BEAh, e BN R8I KR4 A 50 B B e ol A 1
A B

2« XIAAEAEIHRER T I ROF B8 R, R AE AT 00 & A OF HAT 2 vl
Rl FH Bt A0 A A5 S SRR B B BRI 5E 2 SR E - SR A B € 2 Fe B
I, BLACSE 1 PSR, AT AETCVR US55 7 B Ao m] U 5 A\ BB
WA ADISEAAT B LR, A AT DU A AT I A ML

3+ W BB R AR B R AR B IR R AT N R A R MRS % ) S K A
SR A AL VR R R — Al H PR 2 B P 1 EL ORI AE 0. 25% L ), BOXH it B

72



ERE/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

BEAT VR B IR E A SO EL

(V0D e 5%

1. FEEAMEITE

(1) AREEEGHRE T L EerfhE.

AR IR NAR Mgk E, TR A S AE B A0 B0 E A .

(2) AIEEGE T L5 i E e rIE.

1) AFEEHRTIH ETF 24, %% ETF {518 H R WCRL i ftE .

2) REEHEMIEN EHFeiEES (LOF), A 5t 5 & A48 H 144
FEALE .

3) AREGIREMEEA T PITReEES . SRS, AR R
18 H AN At A

(3) WHBPT I FEESEAAMESMHEFE . TR AMEH TR
Gy SERFIRIG 0L, A HE AR DL SR B3R AT il B -

1) AR G S BB E R, & T IR RS 5 AR S E SR
—BUHARAAGAGE H =S B, 153 BB A 5 By B B 9 R Al it 48

2) DA AR WA B, EMME R3S, HEEsd s Hia i
IR R A R, 2SS Sy H ISR A 8 a2 5 H a3 R K
AT B RARALIR , RIS Bl () i < A BB 9 Rl B2 2 SRR B R AT
AN B R R 2R B i 52 o i, e A o s

3) MR E EE A AT Al E H 2 A H AR R A LR S E R
AR FE AR FE B A AU FE BRSSO BB RF
GO R AT E A ST

(4) P GG E B 10 8L (B MR IR O A TR i v, A
FEEHNYONFTHRE R SILATE (1) - (3) BT EAERA R, p5%E
SARE AR — BORH & B A4 BOR SRR AE R 2 A SUOE

2. UEFRAE 5 P BT AT IR SR ) Al B

(D Z o A iEs: CEFEREE), LAHANE HAEUESRAE 5 B HE R
mith (R iE: EH IR 58, RIEAE s H G &5 KA B R3R L
HAEZR RATHURE AR R AE S IE I3 0 4 1R B KA1, DR a2 & H i Qi
IO s A0 78 R UEHE (BRIEAE 5 B JE KA T 5Ema o Se (B T B B R SR4E)

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R H BUAE A 5 H R AN BE RS SR A FEUHME Y, AT 225 AU 5L i b
FIBUAT O S KRG IR 3R, R RIS S T, W & Fo A

(2) 225 Fr LT 52 5y B R AL AL AN S B e Wi i it B, SRR A H 55 =
JIASAE R LR S L B AR L et B =4 H A AR O EAT Al

(3) 5 B ET5E 5y i AR (135 B 5 W ot it o, e A (L H 55 =T
B HUR SR (AL RO A S it ol =5 PR ME— b9 B R 2 A A 3 A REAT 15165

(4) 225 Fr B2 5 i) ] B etz LARE H G AR A (L 4 s

(522 5 it L AFAETEER 1732 1A 27, R A AE SR B 2 2~ Fe (e
A o I e AR R B 7 SRR, SRS E R A € 2 fe i E

(6) XHERZ Z P RAT R i BORERR AL 657, SRR T 71
0L, B BLFER T3 R R B A e il H 2 Se e X iR
AN ARBEARANE H 2 SO E RSO0 T, RO T3 o 247 U 5 DL Al (6 H (1
W SCHME KT AL T IS S B i s R A RO R, NR A E SR E
Ho fe s

3. Ab TR BT HIA] A O IE SR L IX 70 40 T i DU AL B -

(1) &G Feriie. BCAAN TR A I e, 4% Ah 8 HAEIE SR 22 5 Pr i pt
IRl — SR B E VA A s 1% A EAE 5 1, LAl — H i I ) Al 1E

(2) HRAITRATR LIRS 677, KAMSESARE A feird, £
A BARME LRI FE T B A SCUMERITE DL, F A E 5

C3IDAERAT IR B — i S PR PR I B 52, SR EA IR T AR AT R AT IR
RATERAT BRI A B BR A TR B I8 IS KSR AZ 5y B 1) BRI e
SRAE, AR BT R B BIWAZ 5 B R S Sl A2 PR SR, H
BN BAT M P2 A7 S RE B E 2> Fe AL

4 % 4 B AR AT 18] T 37 AN S A [ e AR b o, 4% SR =D A E LA S A
FROAR L it R = H A AR Al B X ARAT TR) 17 37 B8 AL 18] 5 Wi ot it Ao, 2 HRUERS
=7 A AEATURG SRAE (R AR S Al 24 1 0 I — (L 05 O B (B O A 4o XHARAT
AR B, B =7 i ENU AR SR B E % O 27, FERATAIR S g0
DR FEAAEN R ZE R, AR LT IR T IM 2 80H R A RSB LR, %R
AAGE -

5. [Al— R BUBCR R I AE TN BN AN BL E T A2 5 1), 4% e BUBR AL

o

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T 373 Ak A

6. AFEGHERIBMREL, —BRUMEE S 8GN, AEHH
TS FEANH), HEGEAL 5 H Ja S5 AR R A R, Rl 2e % H 45
IAtAE .

7. AESHRFEGI TG, —RUMNE S H a8 EAN AT, AE2SH
TEFEANH), HEEAL 5 HJa &5 AR K A R, SRRl 2e % H 455
RGN

8+ AT IR EIIRUR), 42 MO VR A RURT W 50 T T R E il

O AhAETHE S Ko N RARAT BN 2 A R T S R4
i, Hoer N R VA DU B H A [N RARAT BN A A7 (N R A ]
A B A AT DS Se A B RIE Z T

10, AR FAAFERIERMEAZ S, KIS EiT2E 5 R AT

11, 15 FIRTAE 258 =7 A AE A UAAR L 0 2 H B GG (B i HEAT Al 18, (H 2R
IR NARYE R 24 2R (R A5 1 5T AR AN DR ZR B S0 B s 126 58 10 3 =07 Al (B A LA Al
A, (AT IR AR I B (Al 2 v HE Y SRR A & B A B B AR B
N E

12 WA A PEUE SR 2 4% IR J7 AT (A e 2 L S R FE A So MBI,

SN RS ARSI S 08 AR €5, s ae St 2 i E A A Al e

13 R AE KA BN [ T, B4 B\ AT LR H 3B 80 e L,

B OREE A AE HO AP

14, FHOGEENE I A S I EH 0 1A s e i), WHHUE o a0l g =R ot
1 B K o e A5 18

N < N B AR N R IR B il BT S < [RIT W A (B T vk L
F B SRR L 0 R 52 B R BE 78 20 AP 3 - A AR AR 2 i, 2 57 BSE
X7, FEFEE R, W5

WRAEA SOEEER, B B E T EA R S S A LS HESE A
AR, ABEE RIS ST ST RS FHAIE, FIt, SiEAESE RS
TR R, INZAH RS T AR AR E R IR, PRI B R L, 42

GBI B G HE S BT A R AT LA A .

(T fiERER?

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1. SRESMPFE LRGN TAER NG, 8B5S E ) kR
DA HHZ RS AR R AR TR, YR HIE] 0.0001 Jo, MEURJEEE 5 A20Y
RN, HIEFFAERRZETANZEEM 7. e AT L RS RS T
VELRS 2 IS 2 BB o Sy S S AR R 2 DR R 4 0 0004 (L 1) /N O
B RGP 2 BN, 2 4 BN P 8 v 2 U B AL PR B [ 5K 5 A e 1
MIHHE -

BB T TAEH UM E RS R P E L S RS EE, Hieile
N . WERFIRTE DL, ZBATE AR, P LUE HIEIR T AR A

2. B E AN NAEA TAE X 0 il . BR e B AARYE AR
B R L e B A E I BRAh . BB NG T B X & 5 hE S,
BN GRS RESEMBHESE R EESEE N, @RETEANEZLRE,
F 4 B N A e 0 A A A

) A E R R A A

e EHANMIESIEE N R L, 18, A B R IR I8 4 5= i
IHETRTE . S . A — RIS BHE /NG 4 AL LN (28 4 A0 R AAS
EAERIT, WL S A i

R AR AR AZ LU £ 8 Ab 2

1. AhEES RIS

AFGIBEATET, WREHTESEHANSESEE A BOEICH . B
B SR E S A s A R, SO S FE N 2k, o
() AL R 26 B TAZ AN (B R T 2 B R N BT I B R AR T iR
OEERR IR TGRS, ARG ST

FIRAE AR I BRI ESRERIR T BOR R 22 . B A . B
IR ZH . RAPEER. TR ZH%.

2. AhEE RSB R

(D AGEERRCRAE, (AHAS 5N EBURET, AR 5T 7 R
IS B R % 5 it AT A, DRI LA B 1% R A 1) 2 P el A B AR 54T 7 AL
FH b (B8 R BT A B R B IE 7 A I A A R 43 2 NI UL 1Y), el
BAE VR DT AF 7 R BRI R AR B I 2 AT s e A E R R DA T ek i, I HL
A BB S5 1 NG 1 B )6 A B T T A BB I, D 7 224 2 A L 5 2% B

=

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

o AR DTS N IR RIS DL A 5% 3 NHETHRA, B ORISEEHR O
BIEIE,

O EEER I TTETT XA R 93 NI BRI R 0150, AXSREHUR 75T,
I B E AR IR A R BB H AT, A =T 58.

(3) DRGSR DR T ERAFAS H 1SR 1 2 3 N AT S IR B AN 15 R 55
BB VR TTAE 7 A0 SRS (B A 1R 7 5T o A0 SR F TR 15 AN A9 R 1 24 3 AN IR IR
AN A IR I AN AR A 2 NI s d k(<2400 7 ), ISR AR R 5T
FETT N % 5257 AR R 5 IR AE L SO AT 2% < 8 10 Bl YR SRAG A 115 A1 1 =4
HNTA BRI BERIBR]; R HGF HFHN Dkt A
PFANRIE G BT, T S24507 B 20K e 2 A5 Y I B AN _E C 22 3R A5 A 2
AR I PR S AT I L SE B 2R 9 22 0 70 S 4 Al A AR R DT T

C4) A A R R B R R BV R 2 B AR e A A (B R ) L 1 P 1 7 2K

3. fE AR AL EIRR P

R RO IR, AR NN I BEAT AL B, AR RE P R

(D) UM ESRAERRR, IS FE N, FRIE M ER IR AL
P Jir AT 1 B R R I ST T 5

(2) AR Ak B R Ak 2 0 2 5 N W e 140 5 9200 BRI B R o R 4 5
BEAT VAl

(3) AR A EL R Ak P L 0 = 25 Nl e 10 73 92 e i {ELRE R ) DA T R AT
SRR A R 5

(4) RAEMEFRCERT i, FEBSEE S BdEr, hk
SEFCHUEEAT AL, I AIUAN (A 1R ) B I ) A 5% 2 NHEAT IR

4. Fe M BUHE M E R BN R .

CIOAT— 2RI Sy A B TH R Y DR DR I, ik <5 BN 24 57 B3 A IE,
EIRFEEFEE N, RIS B R R (8 k3 — 8 K

(2) IR ZEIERZIFE G HUTER 0.25%I, Hea AN ZiE ik
FE NIRRT EIE 2% % SR ER BRI S M PUHER 0.5%, 3
EEANMHAS, FhhEIEE 2%

(3) HFeG O AUFE T 522 5 4 2 e AL 6 0y B A I8 AR K 7 B AT
JEEEI, B8 P NANEE G408 NN ARG SE B DL 5 € W7 A I 5T AE, ik

&
&

77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JEHE AR 2B AT I £ -

OAIEE RS RTFUET M E B NE, SARESE R R,
UUESD YO e S = 3 il oW 7o) SN L N a9 5 A S I /8 A= S DN SAE AN
17, ISR G AR AR S G R ik, ke AR .

@ S P S AHE S A (8 O B B ST N BN G A%, ditt
A A AR AT NIE AR IR, AR IR R I IR e Xt 5 % o Bk 4 SO £
& BUSERR AT B B SO IR B, BB PN S S AR I
PR 25 B ARFEAH B 1) 5T 4E

D UnHE 5 8 NN S8 A0 B S AU E AT 5EA5 R, BAR 2 Uit
BRRZRT, T AREIR 2N, Dyl A RESZ I A A e BHE B, Ak
EEBENR LRSI AT, HIE I O B NI EE Bk, sk
EEIEANATIEAS

@A PSR BEAI(E BEHR CRAREA IR T3 4 F W B8 (] 4045,
BE 11 3 B < O A R VT SR R 17 5 1) 2 S A AR A N ANBE I 7 1 %, th
A LN LA

(4) B WA B B O A A RUE 1, M E A2

(B EEMERIEE

Iy BT R NIESR . WIBE5E 5 i 3 s AL T 3773892 5 8 H Bl
(EVA SRR ERS R AR

2. IANAIPU B IS R BUE A & B BN B 308 N iR HEmR PP Al 5 <
BEMEI 5

3. REE BT AT A A H R B 50% L B, @ HIEIEE A
G VNETEE ==t NN XY F

4 VFEEERL PEIER SRS SFIVE R ERE.

O\ FEIE RN

FI T 245 B R i i 5 B B S B DT, SR E3EE AN15T
AT R B E AN TR TR AR 54800515 2 B R eiHE S SRR
BHRERE N RELE NHHETT RERERMINR KIEGHEEHEN,
B BN E R i EAE B T A AR

(L) FFERTE TR AL

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1y A PN BHE S04 N AL B 7158 12 TR AGHEAT BN, i G
REAMEAZE T E R IR

2+ WTFUETR LR 5 i S FL B AR KU B A7 BRAT 5 55 =7 HILA A IE R A
PEttiR, Bl TEZX S BERRE . TN SR G E AN S EeEE A
JR, B T HARA AT, e AR &0 N AR DRI 2L
&Y. FERSE TR A, (ERRAERINZE IR, G a2 e B A
R, BB ANEEILE NI 5TE. ERSE AN EITE AN 2
TR R A 2 F) 45 Tt ¥ o B A o O 52

CD St O A AL A 393 1 f 258 < 58 7 4

A S AR AL AR PR, AR 8 AR 798 70 R 240 58 o 2 AR ™ 5877 BEAT A fEL I 48
P ERRIK P S AL S Bl B S EE ., EHE BRI - e el A5 R

Uk

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, EerWE 5o

() F R I

e AR R 2R AR ON L BB L 2 Fe O E AR S s AT AR FHERAR
RPMIEIRD, e QI T8 5 A L 2 o A2 sl et i iR AR A

(=) Hegn] oy B r]iE

5 m] (4 IO R i A 2 AR 0 T R A ) R < oR 20 O R 5 A 2 T M) e
C S B o (1 AR H

(=) Fgieat iz

>

1. ERFEHRKEE D AEMRIFHR T, RSN LURHE Szhr it ik
TR L, BRI T ZPLA S NHE, & (GEE AT ARG 3 AN H At
AT 2 43 B s

2. ARESWE T A FF: WS TSR FHRTE, BEH LRI
< £ R I 2R 1 0% D9 AH R T PR R < AR AT PR AR T s A IR B AN FE,
ARIEE BRI B 7 ORI 44040, ARSI AnIst A 25, C XM D
RIS B R BRI 43 2077 3 18I DR B4R 08 BT A9 2 4 i A0 i e
JRRRIG 5% 00/ R 47 200 e R R A SRR 4 AR 1]

- HES LS % R A S  AUAHE A RIS T HE, RO G a8 43 Bl ik

1 11 % 288 5 4 0000 M 990 25 5 A2 S8 B 0 N . 40 TR < 0/ A RIS T THI A

4, HTARS A REESHEMN D KELSNFAWIEEERS R, 1 C 3k

F B WS B IR 55 9, BB A S 0 0] 2 AT (it 23 B MK BT AN [R],

BN TR &S 4 3 B 53 ) MR BT 6, AR IR — SR i g — 2k
R EEA [F 855 FUAL;

EEERER E L A IER), MWHHUE .

FEANE OB REE R BN B WA A 2 6 S BUE AN M SZ IR B R4
S HNAEJEATIE SRR a1 A DAL R s R, e T AN
HATFEEGARBFFA N K2, HRCT AR5 St H 3T ERUE B A

&
&

L

—_

(P9 Wezz i s &
ik <A e 7 BC U S L 28 D 4kl 2 WA e 2 E Ak oA T A Rl B R L ik <l

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

w7 EEXT G o ECH TE] L o BCECA L. T SR N A .

() Wz 7 BT REHE « 2> i 5 St

AHe el o T S A S EARLE, I e ItE NE, e £
%;Ztl‘/\/\ﬂ:

(7D gl 70 Bl A Ok ZE K B H

S s oy PO BT AR AOARAT B K Bt 82 2% Pl 05038 B AT /R $H. 2
BB E I AN T 8, AL DS RAT IR B AL T EL AT, 24
EEACHUAL PR 3k 03 B0 B N I e Z0 M) B 3% DAl 2T B 3k <43 0 214 7
BB RITHE IS, K QISR AT

(B SRt AR B 39 1A] R WA 2t 70 Fic

AN I e S M AR LG 1K, AR P ANBEAT UL 23 7 i

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T5h. Z&HAHERIK

WD
Qi

~
=

SERD) ERUE SEESMH KNG SHEER A, FaE M. PRI
A RLE IR A

5. (EEESEF) ERMUGSESHRI T, A2 VTR A
7N f
- BEEHIREA N2 T,
B G 1IESR R EEIARL . 15 FIATAE S 2E 5 4 S 2 B
BEG IARATIC R 2% 5
KPR PR IR P 4R TR

10+ ERIH% 55 08 JI A A 1) JE 2 T 7 A ) 48 T 5 2 2

11, ST HAD I G A 1 HAB L S & R, (HESEF A ELEN
b

12, #IBEZRAE RME R (GEEAFD 29, 7T AFERE S0 7= v 51 52 1 HoAth

O o] 3 (@)
J Y

(=) BEFRMIHRT IR THARMER A7 R

1. EEEI AN

AREE P BT T AEE 4 TN BT RN A FF SR AR R S5 15 58 5E 4 10 4 AU
IR ARG N B AT — HIE S B I E IR AR SR A S E B A
A HL ) AR A FF B AEUE J5 Pt A ERNTEL NEL0) [ 0.80%%F 3%
TR EHE R EITEI TR

H=Ex0.80%+44E K%

H A% H RO 1 445 5

E AHT— H R B™ fE TR AR SR RS E A B 5B H A
M ATF B RAE TR AR B A G HR 70, AnBRJE E<0, W E HX O

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HeEH B HHE, A, SRS EHANGHEITE AT TR

JG, BEFTE NI S E AW — 80 AT RA T S AN TAEH A4
WAP=H — IR AT A RS EN . FIBE TR H . AR5 1 E8UE T
VEFZI SCATIR, S HHIRAE 28 f 3l v S A H S AT

2. BEEHE ANIEE

RFE GG T A GHLE N FTHEE I A TF SE 4R UE J5 B U 4 (1350 4 AR
FEE O ASLG INFEE ST — 0BG R HE IR A SR A R ST E AN H
BB I A A TS AIE T B G300 (BN, ML 0) (1 0.20%4F 2%
Hitht. FEERMTHEEIT:

H=Ex0.20%+ 44 K3

H A8 H RN I 2 ST 2

E NET— H 3G 5 AR A S S R M S8 A\ A G881 KA
AT FELAEF R RS NS, WEL0)

HEFEREHHE, BHRIEGAAR, LA, SIGEHN S5
SHE NN TR G, FE G 08 NI 5 5 88 B — 80 7 TR A
AT 5 AN TAEH WS I 7= — S #ilvE @ R H - ARMEECR AT 5T )
SRS TOVE RN STATI, ST H IR 2 55l v] A H AT

3. BERS

ARG A RIS MR D RIS MBI EIRS 2, C FILE M AL
U 5 IR 55 2

RIESREIRS RIZnT—H C RESMINIIES T AN 0.40%F 2%
T, BE MRS SRR R

H=E X 0.40% <+ 24 4E K5

H 2y C REEmat H BRI 8 & s

E 4 C REEGAHT — H B4 98 i

HEMEMS IR, %A I, EREETASRESFLE ATt
ToiRfa, FEETEE NZ SRS E AR — 87 X TR 5 A TAER A
B G — M S AT A BAEH L, BB IC AT A B B . #iE e TR
H« ARIEA AT 5T 77 55 B IR SO, SO H IS 28 55l v] 34 H 32
fite

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B () BB AR S 4—12 WA, MRE A S SR BB
WE, LI SEPR S GBI BB, eI NSRS 7 oS AT
S EHNIEHAIE S B S E RS ER (ETF BRA), N4iEe
FLAHIRTE W H A g 9% L IBE[ml 3% (R HEASGVE L Bt S il W 5 20 %€
P USCHL,  FFTE AN TR G A R B RSN« B R 55 P AR A S
(=) AIIANEE A IH
P ATIAIE PR
B BNNEE G ALE NDR AT BUR 58 2 B AT 355 B I S H Bl
A EINE
2. FEEEE AL GIE NAC 53 I /F I R IS UL A2 1 2% 5
3. (FEEAFD) AR
4. HAARYEAR VA ENE I S IR I 2 A R A9 51N B < 2 A T

CPUD - St A= AL 3Y318] ) 2 <= 2%

AHE S AR AL, 5 ORI A 5 (1 B R AT DA I 7~ 52, {H
RAFIAE I P B 7 AR G 7 AT A2, A3 9% 9l P R I s WO e e » (R A5 IR
B, VERARHZE RIS “MEENLE]” FA5RHE -

Ty Fe ik

ARF I A RE T R IR Bl LA, TR SC55 1% [ SOBIISE AL L 1R A
170 BRINEE g BN B A8 N & MUEAT v 3 BUk A RO T 4R R 4h
B NI GHEE AAVKH T E.

SE W PR A SRR, R S AR AT A RH, S 8 BN B H At 4
Y55 NA% I AT SRR AE WS B R ARG X 2 e R AT N 20 B 4T
NIRRT, S AR N BAT 700, e B NNE SFTE ARG
IRERERGABL 1 L 55

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN BEHSTHEHIT

(—) et Esk
GE TN NARTE S MRS ST T

2. BEMSIHEEAATIFEN 1L A1 HZE 12 A 31 H: BEE&EREFED
SUMEEEZ T EN: R (EE&EFD) 28T 24 H, AT =20t
PR

3. BeZEUANRTCKARST, PLARMTAICK AL

4. S UHHI AT B A R v EE

S AREEGHSTEN . ML

6. HEEWANKESIEENS BRE TN R H . R ET H W
SV, FEIRA ORI E G 1) B 4 2 THIRGER s

7. BERENGHHESERNRES NS TEE . RER ST o0
I LA T 77 A

thﬂt

(=) BEEWEEHE T
EEEHANEESESERAN BeEE AHEMIFFE (PEAR
FEANEEFR2:) FUE H 2 TH I 55 B S FL T 2 T TR s 35 <6 0 4 2 I 554 ik
(CERA
2. SIS A M I T, S F SRS A BN A
3. ESEHANUNA L E S THTHES P, JUHRESEE N B
e TS 55 I 5 42 A AE R A A o

1

=

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, ZEHEBHE

() RIEGHE BIER PTG (EEIER) CGaIEIME). (E B HEE /M%)
CRatE X EEEE ) (EeaR) AT RIE . MHRIEAEMRTER
Wk I R A AR, AT WL IE «

QEOREISE T SE-IN

AREEGE RPN EFEEEHA . EEEAN. ARESMHRE A
K2 (5 e B A N SRR A R o [IE 2 FLE 1) B R VR AR N

0

N>

2%

\

ATk A5 B S5 N AR 3k S 0y A NP 2 RS HE A R IR
AR R R S RORE RS S, IR ORIE PR 5 B I stk e
SEEEVE L JeBI I R Ak

ARFHE S A5 B EE S5 NS 18 Hp RIS S e I IR Y, 8 80T 3 R 3 41

B FINEY MR EIRRIM G (LR AR “ME Rt 7)) SN, FHRIIE
BB REOAZ I (LA R 29 5€ BN B A0 7 20 B B0 ) A T IR A5
.

(=) AEEEAE B LS NAEW AT TR EE S, M THTA:

1o REEGCHE. RSP IERRIR B RN

2+ WFUEZFR BV St AT T

3. H MRV A B AR K

4. IREH AR SE I . Fe it N S By

5. B AR HRNVENMARE N ZUIBLBE  AS L1 BB 1 S

6 I ENE I 22 IR R HAAT

(VD A A TF R R 045 B NR FH H SCSCAS . RN SR FH AR SCSCAR Y,
E A BIER L 55 NBLRAEA R SCAR RN — 8 AFRSCRZ 18R BB, A
AR i

AT AT R HOAE BRI BT R B 7 BRESRIUEIAh, Bem A o AR T

JGo

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) RIFPETERFEER
NI A5 B A
1. EEHEUIH. GEEGRD). BERE . FE™ M2
(D (FEEFHD) 2FE (EeaR) JFNMSTHRA . L55KRR, Y
B ARG NK 2 AT A BARRE R, Ui 2 7 dh IR RF IR 55 20 S 3k 43
% R 2 ) ST R A SO
(2 Jie < 55 i WY 17 214 i KPR 58 1 050 8 S i ik < 150 B0 o TR SRR A B S 0
VLRI . HORRE [m] 22 HE . BRI Bt e iniite . R HR. (5 EH
e MR ANIRSENE . (RedR) A00F, EReHERBnER
KAEERBER, EEERANLSE=ATHEDN, EHRESHSENNBIFEE
FERRAE Wt b5 B 55 Ul 5 oA A5 R A A AR S, Bk BN 2 /DB 4 R
—iR. HEAILBIEN, REEHEAAEERESHZ RN,
(3) HEHEMIGE T ETE NS E AR e RE L e
BB SEE BN T B 55 R R IR ST
(4) BE™ dh OB B 2L e S5 U I I 250 A, I ot 3 fe it
T RS MRS R . (A F) ARUa, Fer SRR R E B R A E R
RN, HEEBARMSE=ANTAEA A, Rk e iR, JF 88 e
5T WAty K it < B LA Xt e M X s i < i DR LA A5 R A A AR T,
RN DFETH— K FEELZARIEIER, SN FRELS™ R

R
(5) HeFERIFETEIERREMN G, a8 B NAER S M HURE
3 HAr RS MR E AT B HR B tE st MEeE ARt s &

FRARERT] L, R G AU E AT S U S ™ dh BURMEEL
B [F AR AT P SCB BAERUE 0 L, FE B4 i BORMEZLIE B4 B 2
gase S ek IR AR T =R AT DR RE =k = N V| il PR E S g LI v S = 7))
BRI E MG L
e BRGNS
BB H NN U e 0 w0 B B R AR S B R R e i U R A T IR

ARV B R S H B H T E B B

3. (FEEGR) LMt

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BE G TN B 7E WS A [ IE 1 2 B A SO IR R H AE B0 45 T A0 E ) sl
BB (AR EMAE.

4, BEEHER R

(CREEA ) MG, (EFFURT RS 00 50 R G B LRl i, e 4 50 B\ B
24 2 /A ) A R TP i 0 — IR S o ) B e B AN B 4 0 R v
118

(FEE&ARD E8UG, EITGIEES M s EH LB G, EeEE AN
MAEARBE TR FFBH MR H IR W o 40 5 B D09 3l 53 80 ) o
PR TTTBCE B B8 Sk < ) e < B A AT i < 00 2R T

BEG BTN LY TE AN T2 BE R4 FE d Ja — H IR E 7R E I il % >
O PR R R B J — I % S0 4 3 00 P 66 43 200040 (I AN 5 45 13 00 SR T 5L

SRR B R A

HEEHANMIE (AR HEEUHHBSE B FH RS
U LN BT H S R R B Wl 2 e, FEORIER 0T % Re P 7E I 4
B AL 3t B0 b ) et 5 ] B A2 R AR A 2 )

6. FE Y, AFEREGFEERE . Be TR EMESFERE (&
HE AR
SEHANMEFELS R HE=EAHA A, gl 58 RS E s, B
EEAERE Wl b, R AR R YR A 5 B EAE U T o B iE
Rt P 55 xRS RS 2T A (AR N RIEFIEESRE) BE 12 )il

S BN GAE B FUERPN A N, il 58 ik i, K
TR T B M E R B, R RIS PR o B M E S B
SEMANNYEFELE R HE 15 N TAEHN, bl e sk &= RS,
R R S S RAERE Wl b, IR R S SR T A 5 A UE T .
(FEEEFED) ERAL 2 DA, FEESEHNT BIAGH 20 R
S B AR
AR 5 ST P EE I B P B AT i e A B B S 5 B A 20% A 1
T, JofrBem A B0 AL ot R N 22/ N 2 76 i RS “ M Bt 3 ok
SR A S S TN P ER BB 2 IR IR AU S B R

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR 1 ARG 0 B AR B S IR R AR, AR B 23 DA R BR 1 T B b

B HE N A e G AE PR R R R R R S A R o
TRAPE AR 23 BT 45

7. miR

ARFEL KA BRI, A RAB BPLEE LS NS 0 Gl I B 4R 5 15, I
AL E R E W s o

I BITAR K A, 48 T R R B - A A A A B i A0 A ) A A 7
G p AR IEE RO

(1) FESARERA N K21 H I IR [FF I

(2) (FEEAFD) &b, HEHEE;

(3) HHdksiafEii. 4

(4) BEHIESEIAN. BEREN. BEMHSichm, el ihim
5% i

) BeEHAZERESRS AN ES R HEEIL. B, (E
1, FE A AT S M N /BB 4 AR A MR S A% 55 0

(6) FEHEHA. HEIEE NHNEE LI KA E,
(7)) BESEHRNTERAAD T, BB AR RS N5
BRAZEHIN

(8) HE&ZEAR MK B AT 45 R 54

(9 HEeFHANEPELAR ., BEAMHMESTE NT T ERETE R
147 Bt N R AEARE);

(10) EEEHRANWERERIT 12 MTHNEEES 27+, HEE
A BEEFEE NE TR ESFRE T =255 N RAERIT 12 A ARSI H
2=

(1) ¥WRESEHS . B, BEEE b5 U s #;

(12) LB NS m PSRN T e 2 LB HI S AT N2
BIERATBOC T T FAL T, FESHEE NBH L T IR SFRE 1 5T N84T
BV A AT 32 BB RATBUE T TR AR

(3 HE T Nis ARG W 7 S B GE BN L BE e 08 N SO IR |
Sz N B 5 A E KR 3 % R K A R R AT IR I3 5 A A N A B TRE

4
i
EEH

s

e

oj
>

5

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

75, BE N F AN E R SRHRAE 5y S, (H P ENIE 4 55 A AUE IR S
(14) FeEYras 7> Fl 2 10
(15) BGEMH Y, BefE . MRS, B, e 255 9% i
PR TR T AU 2R F R AR R
(16) AF—REEL AR AU E A R IKZ I S M BUTHE B 70 2 F U
(17) ARIEEIFUGIP IR BE[E]
(18) AN A EUAHIEE (] 48 391 7 P B A8 2 S A R [ 3 0
(19) AFEGE RS2 G 82 [n] I35 B F R e 32 R W L 8 [ P 7
(200 A H G TS 5 Az EUARINE [ 3275 52 T [ A 5 Bl 2 A5 T [ g
(21D A J 40 v I B [ T ) R ol 1 52 W 43¢ 9% 5 W ] 45 K 503
I
(22) FEEE I NK ) E MR AT AE
(23) TABEA LG AR AR ¥
(24) AT e BT L 55 BORT IR S5
(25) BEEEFAEME, L 30 MTIEH. 40 MIAEH . 45 A LAEH HI
LG AR NBCR AN 200 NBCHE B4 551 #E AT 5000 57T TR
(26) K45 B4 H5 55 NN AT Rex 3 4 i Akr A AL ah B0 5 4 A
A7 A B RS WA 8 G A 2 T b R B 2 1 FLAt 0T
8. WEIHEAT
12 (GEEEFD) FFSEHIRA, ARTAFLLE A 1 3 el 72 T LRt A% i T
ST BE XS FE < A B A 7 A R R R MR B SRR BN, DL AT B T Ry
B ANBGER, AT RS S5 N 285 B2 7 B BT A TS .
9. FBARHFA N KRR
BB EHREE N RS PUE R, Bk P EIE R 2 %%, I T B
10 FEEHEBATE. BT RER
FEGE M NRCYEZR R A . R L R S AR s A S )
CREHT S5 SCPF 4 Mg 0 0% B LR 5L S 1 0, B2 B BUR S #F il
e IE 0L B TEARSE, JER s AR BT [ 6 52 58 5 0t 5 4 Ak XU
AR DA SR T 45 B IR 52 2 BUR AN AE 5 B AR5
11, FEE PR EIARN(E B4R

A= =X

5

e
= o

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LG8 TN R 78 58 IS BB R SO iR 2 5 I SR IR 5 A R 0L
BFEHR TR FroEol. BaitEol. ) febs. hETE%E, IER SRRk
FAALAE 5y ok B 45 S A XIS PR s ) DA % e 75 495 B 8 PR A% SR R AN 8 H AR

12, BB B SRS AH R A5 B

BE 5 TN AR B A0 Py B R s v B R LR IR B SCRRIE SR
B 7 SCREUEJ5 T o 4 04 0 77 1) LU R 25 300 P BT A 1) 5 7 S RETIE 7 I 40

FE G TN LA o < 2 P AR PP R FL R B 587 SCRRIE S VB 87 SCHF
UE 27 THAE (5 2 45 15 B 777 10 LU G AR AR 2 SR 4% T AEL o B 4% 55 7 LU AB DR /N HE 11
T 10 44 587 SCRAIEZ 4

13 B $ Bt IR I A 1) i SR AH R A5 5

BN R TEZR AR AR A R A5 e AR s AN S A
CEHD SRS 5 e bR (14 B 5258 5 IAH DA L o

14, B TS FATA 5 A B hk

BN NAEZE RS | IR S A PR 55 e RS AN S U B T (B
WD S RS AT AR AL AR G O, BRSNS . RO, JFRr
HR 7R T BEAT FAT AR it o 8 4 AR KU PR 52 ) DA 75 4 4 B S PR3 55 H s B3
% o

15, IEEmRA

B 2R IB VRS T LI, 48 BN R ARV S 4 T 70 B /N A v ik
G W= BEATIE A HIE ARG o LG P15 5N H R KB SR o B 3R E e
Pt b, RS SRR S SRR A S AR ER T L.

16, FEGH FAUE 52 FRIUE I 15 S 48R

B4 TN S AE B 4 A FE R A B v M s v 4 B LR IR I 52 BRAE I3 &
B AU SZ BRIE 25 T4 o 2 4 04 0 7 1) LR 25 391 P4 B PR 52 BR TIE 2 FH 40

B8 TN LA o 45 2 P o 5 R LR AT 1OV I 2 RAIE 25 SV A0 VR I 2 PR
UEZR THAE (5 345 05 B 77 1 LU AT AR AR 2 SR 4% T AL o i <649 55 7 LU A9 DR /N HE e 114
HIT 10 44 938 52 BRAIE 77 B 4

17 UEFF B R IR BEG L

AR BE G AE 8 SRS FIHE U A IR S5 i i BR 4 08 T A B S R A
RIEWL, A48 (1D BEBOE. R, M. SEEEN S (2 %

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Oy MR RGN, ORI, B . HEIRS . B, SR
S, SRS TR N S B RO s (3) AREEE A A e R
BRI EM, mEHaa e T, 5HMEBEEE I, ZERGS R AT EER
MAFFH NKEAE; () ARG HRB T AR E BN LG8 BT e
PRSI TE I o

18 St U A HL 1 91 18] (115 B9

AT G ST ARMLA K, A SCAE E 3R 55 AN AR HE R B ]
A 5500 B 1 B 2 HEAT (5 S A0, TR L ASHH S5 U0 Y 5 AR ML ) 7 555 iR

19, A [EHIE 2 e 1 oA AE S

(7N EEPERSEM

BN SR AN A E B BRI, faE T T &
A TTE S B HE 5.
BB TR 5 N AT BRI GAE S, NARFE T ERE I 2 A 45 R
255 S UHE U SR R e
B ARSI IR QR ENERL . P ENER S rRE A (GRS S D) 14
BN G (1] RO <5 B B ik O B DR [ A A% 2% S e A
JARAE . ERTRAE S B W BRI . BRI AR A

il Hf
%
i3
(e
>

]
il

i
i
CI

S
3
bt SF
5 D>} e

=
B o

a5
ﬁ
it
&>
tm} F{} Uﬂ?

E, X

MREEEITER. FE, ke AT s il
BN BEEATE AR S ERUE IR ol £ — SR TR A R e i 5 B
BN 308 NN 2 1 b [ Ik M 2 A 4 F 900 B Il R AU R R B <

s
or B
i

—\
hnf{

L ORI SCIA S B s HERR. SeB. K

HEEHN EeE NRIGEEEN RIS B b, BB IR T st
H RSP G B, AEIRIEA TR BTE . NRFREE . AR
GIEHEBRGHREATIE T, B EIRTHE B RS IR . FARERN 17 &
[ E M 2 AH SR E o HTId B B9 an 415 BEE 9, 12 IS AL 7
4152

HeFHN BEE NRIKEENE B EIFRAE RS, 3 nT LR F 2

SRS S, EREMAEN ARG R TIE G HEE S, JFH

FEA RIS 40 55 7] — A5 S T P 2 B — 2

NHEEAE B S N AT R A A5 B R iRkl AR A%

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

ALK, R IE TR AR, IR AR R RS (HE4 A Z1E)5 10
o

(B 15 BRI AR S &

Lk B G B R A G, BB IR AR S i A G EE
MM ERE B E& TS AER, A A0ER. Sl

OO I RO, 5468 B FIEE S8 N\ n] 7 B IR 45 55 5 4
HRAE R

1. RAF IS 15 8

2. AHHIT;

3. FEEHE . FENER S GEEARD e mIbIETE.

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ MR

() MESALH ) S i 2% 1

MR G RS RE B AR AL BB AR RARUINE (] H R I, AR5 fe KPR BE AR 2k
A A RN, BRSNS SRETEANDE 2, SRR THmE
SRR IR, AT PMRIEE AR S 5 R 20 5 R ARBILA, o/ AT 2k
(UKIEERED NN R

BE B BN AE JR AR LA Ja S ik A A i 2 5, JFAE L A H N ES
THMARHLE R H AR B HATE (i NI EIESFER) D€ =T IhEE 55
P AT 8 T R L U TR L

C) St A ATL i 30 1) 2 < 450 1) R 0 5 D [

L B FAEHLE =, e B0 U R S B A A B IR K 43 B0
SEa, DR LU 7 3 g 0 R N AR s = EC 0 FR I R, 3%
A RS RS ATL 5 6 32 480K P A > SO A 8 e R, A 48T
FR 2 ] B 75 S SARH T [ T

2 SENEAASALAIE], 55 BENAST PN AR P 03 20D F Y L 0k [
ey [, JE e BN A% I <o 5 FRDRT 7 S0 45 10 240 2 708 AR 47 45 14 e
(B, FERRAE LA IS PRI DL E 2 15 2 H W

3. BRFE G HENDLIL M AR 4 A B 7R T AR 0 51 4 FR N A e
8141, A Z5 U WA 2k < A FH O S5 e ] (R RO sk [ e S 1
SR G o L RRE (]2 U B S0 P T2 A0 P 47 200 e ] R b o B — A
H AR B8 10%IN5E «

(=) SEHtfUAE AL YIa] ) 2 e B B

MARHLHI St a], FHEEUE S R HRest ” #0205 IR 4L & Lol

S B JEU) L E2 EAS HLB R PR 20 4552 53 1 7 S okt 48 P 42
VLA TN, DR B MR o A A M O TR«
S R HE NS E US4 0 0 70 b A LA S i 3 e

~

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=

CPY S AR AL A 393 18) (0 2 < 4

AT G ST AR ML ), JE 58 R IR B FB A AR 480K 7 58 7 AT Al
E IR AR (2R i S, EHE R MR ™ A2 & 0 B e . 4RI
PTG (b2 tHHEN) AR DCEK .

(LD SEHIEE I 7 $9I18] ) 2 < 2

1o ARGt MEELH R, B, FOE A C Ik 5 0y B 48 5 i 55 2
FU L AR B e B E A N BT R

2 EMARIK A7 I B F Al ANIARI 7 fR 81 52, (H LA INAR I ™ 537 A2 3
JETTRIAISE, A3 R A B O s e, (HASICBUE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B . aIHeil, R 5577 sIRKEsh )5, e B AN
L I e AR N2 B KA, RIS € 587 F BLAL B AR B AE 5 5K,
SIS TSI A7 05 AN SOA IS LA IR

IARHL I St 8], eV MR ™ 537 & 15 A fl 5 AR I, ik i BN AT
2 R [l A = 4 AR A A N SAS CAR TR 73 X6 LR T o o (AR P 5 7
Tt — Rk SE AL B ACHL, ki B NAE BRI AL B AR T 38 N2 B O
R K R AR 22 o

(AR = 537 4 8 58 BRAL B F A AL MARH U i, J e RN B I S 195 15
(e NS EREZRL) M€ B2 1T 55 Frdh AT 8 it F 3 T e ik e I

(B USR] 45 B P

NN

FEJE AR AL A B s 8 B 7 . b MIARHL I DL R e A HA mT REXS 1505 3
R G 7 A B RS ) ) S 0 32 < BN L IS R A i 2 75

2. BEHEEE

BE B BN R M S5 U W 5 S 015 RER 7 B FILE Rk B 2
5 7 O I e AR A B0 2 e (LA o ST M AT LA 0 1) A 3 <5 2
5 35 SR A AR ™ ) 22 e A B A e A B3R TH3HE

3. EHIRE

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MV ASATL ] I it S0 1) i < BER N L 24 £ e < MO 75w B A1 75 00 P 0 % ik
FURRAG R, S e IR 12 & 2 THRER R B B4R 347 S . =1t
DTSR 55 oxet i < PEE A T BEAT B TH I, X9 5 S8 P < VAR ML IS AT A SR 2
VRSN A 5 0 e S R R A TR

O\ AFR Gy I MARHLHI B RE » FLAE B85 VA A2 sl
PRIy R AR 2 B A 0 2 T R 50 A A i BT AR BE Y, Bk
A B E B AL N EA D HE R, ReEE NG5
FEE N —BOFBATE SR G, AT B A WA BAT (B mR #, o
HAIT RN HFEFA AR H L

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. EE&ERRERT

(—) MR
UEFR T AN A% 52 3 & A R R 52, 3 B S as AP AR AT 772 AR KU, 32
A
1. BOERE . FIEZCEMBEE (A0 mBse. B, 7Bk, X
RIEBURSE) KA, PRI BN A2 KU
2+ ATFAMINK . BEHLTHEEAT R AR, RS T E U KPR R
JAHINEARA . FEGAR BT T IREE L ARG, IRaR Kt ARtk AT A
JRURS o
3y PR, el iT A 2 B 2 3 BOIE SR T 2 0 A% AN 2 28 1) A2 5
MIZR EAZS A B SR A5 5 B A AL 2 2, S5 4 AL PR R 5 AR AN A, I
TR0 B SR T E AR TT I RE I, 5] R aE K AR AL
TR . SRR AE BRI, BG4 0T T UE SR Bk A5 i &t T
PO KARIY T R 2 4 55 (R R 1
5. biiamaE XK. BT AR MEEIFIRR 2R R, i P ae
W55 KO0 TaTs. ATksa . NRERFEE, XA S HIb i & A & 448
o INRIEGIREN LA SEANE, HREME TR, SiZmeae T
SERHIRNENE D, RIS R BARIE 4T DU I %t 2 Bk o Hox
FrAER GRS, (HARE 78 2 A
6. FRHCHE MR FERHEHE XU S it 1 R 28 7 B oxof 1] 5 WA s ik 2 ML S SN P 4%
PR BOREI I 5 R b T BT R A AR KU CRIAZE RS BT K
(=) {3 A
5 RS 2 BB 5 BT SCRRIE SR IR 7 25 5545 FHIE 25 R AT 4415 H
ROLEAL, BURNAREEAT & L AT AT RS . 5541, {5 XU A FEIESR 22 5
%of = PRI 249 17 77 A2 R E 27 58 1 XU o
(=) FEhIE RS
TN VE RS 248 FHIE R T Z A, FEOERA Gl | KA A I
FTXURRE o L1 P DX 3 0, 478 6 <t B0 A8 ], S V5 A 08 (00 B0 < N2 A G [ 52

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EIEIE Y

1o e, T8 el 24

AFE G IR B[R] R AR S U A O\ e i B 5 e a]
B

2« EFE W AT R B s I RS Al

AT IR BV AR REFRAIER G TR, BARETHEL “ /i, 2en
Fegt” ) WBTEHE AHRNE . BB DL AN IR E A B S A
A BRI aE, EREAERFRTIZA 8T N AR & 54T o] e th Bl sh EA L RIS 2 o
AT G B NGRS [ SR 22 30 ANBLSE A% A REAT B i) B0 23 B 350 B8 9 405 45 0 252K
PRI PR PR B AT B IR, AR vE i ah Tk XU o

3 ELAURE RIS I T B st R e 2 4

ARSI E AU RIS RN, ARGEH NGNS, JIFERETEAN
PR — 205, Kedzs 2 A s v R PR TG IRE [ R AT I R R, ARG
WS, PRI HERA AN AE, SR EART

(1) SEH]IpBE EUARIEE ] F 37

(2) EE 52 8 0] HH R 5

(3) FELZESTA B [ml K T 5

(4) I 2 DA AT A A i

HARSE I, FERAEZFUI O\ e m By Hml SR 7 <) B3
IBE ] FR) 156 1 AR BT 307 AR LA

4 St % AU A YE RS E B TR I . Ry RO B3 (T AL 2

HeEHAR SRETE NI, EREEESIQPXRRETET,
REGEHAE M R I & S R 200, SREis AR an P XS B TR, Ox s 0]
THEATIE R R, MFONR R T e R XS B R Bh i i, 0
FREAIR T

(1) 3703 AR (] F 1

R BARSE VR AR S RS O\ FE S m AR Il 5 EE 7 G () |
BB BT (1 S AL BT A IR A

(2) B 15 32 Ik [ P 355 B AE 47 A TRE ] 3 0t

R BARGEVE AR F U O\ S mAi Rl SkE 7 O B

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

F I 1] B 2 ST IRE IR I 15 7. FRAH DG A 2

(3) HiFH4hiHE

HHFE BT AT Al H R B E 50%Lh B, & 5 REIEE AU
W, FEE BN W B G fhE, P RIUE 5% SO IRE [R5 T Bl 8 5 1 52 Ak 4
R U 2 ] F S (5 e

(4) $EFE M

R HE R I SE RIS T, 4 N AT LASR F B B0 e WL, AR IR
FEGAE I AP BARAEHR 5 N 55 B VR RS A8 A D R R DL S e 0D
H LI RLE -

(5) St LS AL

MR FE G R G EE VP HAZAE SO E KB R] FR g B, 8 BN JE AT AH 8
FEFFJG, ATCARS FASHLE], BARTE WAFH LU 45 “ LN &5 ARG A
7%

MARTEG L EIRIE N, A TR 4] BRI S I AL BT AT 12
PR , 508 2 WA 281 Sk [ T P T[] 9, P e G T TS0 e mT e 3 4% %

B SN AL X 45 5 35 )

(S AL — Bl P AU B T, KRS W7 o B 8 L 1] A i
AT AL BIE R, FE AL B AR LS a5 S AR A AT S, BIEE TR
R B IR AR o (EHE S 8 FR MBS HL S, (048K P 47 ATCHS 58 L 48 08 6 4 5 0
B, FEAGIPE A JRE[a] A e, AN 32 AR 4y BRIE T T808E IRl PRI S
0B 1) BT 355 68 < 3 AP 45 K 2E i T BB 1) I T B R A 2 480K P 4 0
FIMULE IR P AR AT, (USSR P 4 B0AS REIEIRT, 6 R s B 7= (178 B ARF ) B A
SEME, AU AR B ANH P I B AT RE IR T /5 A O SSHLA B F s o
A O [ RS RS S SN = AP B

St BT R, DR A G A O P - A 4, B i N
R 4 7 AR s b B R A SR A B PR I B B DX (] 1, AN s
ST GE 7 B AR DN IR, RIS T4 8 B8P IR 8 M (EL A e AR AN A, ik
S PN RARARAT CRAEAN AR T 1 T AT

S H KRS AWK s /RS DA P E WS, DR S it ) AT )
J& F A8 AT B 15 BB I AT g

99

)

10 FR T [
B BRI A

/

)

/

—Nr



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

JA FOAS AL G, 2 68 BT R IR B Ia AR Fa b A S b (7
5 B EARI T 517, FFARIEAR S 5 Xt 73 B AR P B 7 T SO I g1 B b
BEAT AL BRI RAL B, DRI A I 40 B (R ML S b A BE S WUy 58 9377 I LS
LARAGIE L o

(DD 537 SCRFIESR B35 KU

(1) 5EARTE A ORI RS T2 B 3R 58 SR A B e AR AR B it
0 PR 585 B 58 7 AH 5% AR XU o

(2) 5B SCRPIEZF AR DR A XS 5 B0 456 B 7 SCIFUE TR 45 Y38 2046 AR 5<
AR+ B SCRAIE TR O R RS B8 SCRAIE TR OB PR U PP <5 5 BF

77 SCRFUESR AR O R RS o
(3) FAth RS T ZAEBOER S . BSOS A EAS AT S 1 XU
FOAR RS FH A AU o

() EFU G BCH X

AFE vt UYL, P 1 ARG 40 -

D) ATAFPE RS . I B 58 50 R FH AR UE 32 5 77 3, TR AE AR 7T HE BRI
R, BAFLAERRK

2) BFIHNE . EGHT a2, MARETRGRTEE4, 25
PR 4% [ A BN G FA AR AR S B A S QAT I S H ], RIS AFAE TR AR BT
A RS LARITIRE, BA R H XS . E AU S 2RISR 73, A%
AR BEAE N E 0 PR A AR S A R 22 35 £ B AR AEE A 5 JUTRIR P A AR g 22 1)
DK, BRI AN L), 58 5 TR SR L A SR 4 1 20

3) iR A S 5 EIART G5 5 T I A mIAH DR 5%
WURE » WIBT A R A B AT G A R RS SO AR G AR T & 4587 T8,
H 0Pk 77 A2 1) 2l R 285 SR ph i < 7

4) AE AU S bl i MRS i R e, I Rl RE RN [ U B 5 4
56 LR AR Bl AN — 20 T e LA 22 U o A 75 2R B S A NI, &
2P B BT S T BT E LT B I B 2 22 AT AEANH e P, T I 5 Y12
72 R o

(70 Beaa I BT BT XU

AT gl BT AR IO, IS E Ny —Fh e AT ah, B —SRa

N|

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

JRUSE 5o $0 Pl B BT 6 T T s ) 2 2 ARG A T RS« sl I IR 2 22 JXU
PRAE MRS A5 RS AT A XU . B Ay

D) T3 R A2 16 T IR I BT A8 A2 Bl 45 55T N R AR . T3 XU
e P I B E i T A XU

2) ah ik KU i H TR 5L 0 TE ik SIS AR T R AR LR 5

3) H: 72 KSR AR R BT & 200 M AR O FR E 0 i 2 TRl A 22 O B s i
JRER AURSE 5 A S ANTR] AR S B2 45 L0 2 TRIA A% 22 (R 3l BT 7 8 ST PR A7 22 IR

4) DRAIE g U2 i F T Jo i SN 25 4 B8 < A2 i 3 BRAEFF AR I 5L 5 402k
NPT SR R ORI <55 170 77 R ) XU

5) A5 FH XS A2 5 3 B 22 40 28 w3 2 i 7 AR 45 2R A0 XURG: 5

6) BB AT T A SRR A e, ko5 N G B2 8 s B, Bl
A Gt HH D R A i R 38 A5 2R I XU

(B B HIRER BT X

NI T BCR T BRI, BB BRI XS A A B AN BR T b XU iR
AR 22 S0 A5 RS BR A RS . ORAE 5 XUBG S5 . AT BESE I A 5k <
ERIEN O & e

O\ MERCEHLEIT, BB XU

AT SR E Y R RIFRBIIER G TR, WHREBaEyLH T~ o v st
MEBIREZ ST (LURRAR: “ BB 8 “BZr”) ElEE, S
HoAh $5 B PN 3t T 37 s 22 0 25 < P T s 40 3 1RD IXURSE b AR e <3 T i 9 P S L
RIS A SRR IR TS DL A T T S 2 S e
REVEFA WL, AR EART

(1) HismIkah i AR

A A Bt BB EANC R RSO E L, AN e
SRS HIREI BRI M e A B i s R B R BEAH G, Ak
1E2 5 I T Iy #5552 31 4 R WL 57 AN B8 T BURAR 3 55 R 3R P S 30U R 58
JRUBSEAH S BE K

(2) JBEA B i XS

T3 SEAT T+0 [RIHE 52 Syl (BRI H SEN BB, ARl v BL 24 H
SEHD, RIS XS AN BAS KRB R 1, 0z 7 T S S5 R P e AT A i R SRAl

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

8 DL LRI A E s RN Z B /b nl R I LE A ESE
RIZE AN BBy, AN S0 O Uk Bl UG T REAE DGR

(3) JEE AR

TEBATHS GBI T, HEA KL R s Mkt AT, JEH.
REANHEHE B 5 5 45 5 15 5 & R ~F DRI 77 Ly AR,
PRCAS < I 1) P K ST 435 B AT R IS PR S 1 5 N B T T R, AR 7K
FHE O N B TV SRS IR AR, DA DRI SR Kl 8t 23 5 A K 3 S 1A AU

T AN BRG0P IR K S A H 45 5 b TR A IR S W] AR AE RN 2 5, A
] e T AUA N AR AH SESE 25 SR AR AR AN R 22 I R A5 2K+ [ R AR 90 s I Py R0
558, AKE 4 7R H ST I A B I K 2 501 38 SN /S H A VR 5 A I 1 5 4
GBI R LM AL AN BEE EAAAE LG 2 57, DAIRAEZ H I RIS 0 R 1)
GG AR, A J <ol DR 71 8 268 B <A A o FH T e < 4% B AR R KUK

(4) M B8 45 1 P 1

AT PR BB AR, S AR i A H A0 B PR A BR ) A <5 m] RE R g s i
R HBEARL, TARE KNG U 2 A5 GRS TR 4 T2 1 AU

(5) M JBEEE T 5 % A 1) 3 ] 8 408 Sk 1) PRz

IAT F PR JECIE A U], 6o PR JEIEE T AT 450 9% () I Y L R AT 1 BRI, I BN
S RG] SR R0 D00 T 5L A P T 8 B PR AT VR, Sxof T 8 7 5 W 3 L
JBe, RBESE AN RE SN s AR HE 5 AT B D] Dy i I AT 4% B 1 O T AR R T AN
o SENE I BB AR, 1 A B 1 XU

(6) MR T H 1 AU

HRPE AT I BN, R I TR = s %8 5 F FL RS B 2 45 5 22 HE 1)
5 BA NGB 5 H, AFAEMSOEAE 5 HANE B 5 .

01 P9 b 7 47 DRI S5 5 R R T 1T 5 4 117 3 MR 8 5 (L B SR AN R 5 iR 4T
A5, ¥ LS BRI G 18 J5 SR OB A 5 H P22 5 sh A p ik BT 3
SN T3 B AN A& I S BRIRIG K, 3 1T 3 BUAS B & PR MR I 2H & A 55 7= At Al b
IR Iy 1 K XU

UNTE N T T T A T R T ST R, IBOE AR IE R 2L 5, ANHE
EHTRRHE B AN BE SN SE M, AT REAT R — E BN PE XU 25

(7D AU SR P o i sl e X

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HTFHETISAT T+2 H (T HEEZME, B[EMEEA T2 HA TR
PO HIAge s, ARGAET H QBBOEAL S HD SRS, T+2 H GERERS
S, BRsE M H 2 G5 AN 5 H D A ReAE A 1 3% 58 s H AU
TR S T+3 HARRRBINRT S A W) B A 7 DL
AT Gy H € JE R, A RE 6 m] BRI 52t MR 5 B8 AN e A B0, 1773 A S
AR B2 B ) 30 b T 155 100 A J T 45 150 2 SRR A XU 5 [RTIS HA7FE AN BE A I
TABERL & BE =2 G b A IRANHEIEEL BT LLAg], 3 B LGB o 11 XU

(8) MBI T NS 2y W) AT g F A T D) Sk YIRS

AR AT B BB AN, A 5 DR BT R s Bl i SR G 7R Hedfe . BTl A
B WSO S5 15 T B S 1 100, P A PR M R e L 55 DA A () B R B AS P B TR
RAE BB SZ Y, RIS DRI 08 I S A IR B 40 S5 155 T LA
(R WS DRSS P b 1l Pl S R DA AR A A2 BT BT 1, ) U s R s e, (HA
FHATAL: RSB0 i S A 28 0 UR 4Bl b T A W) SO A5 Pl AR R AR BRSSP
ETTESE, ATRAEA AR AR, (A AN R SRS

AFEGAFAER EIRFN, ) 2543 AN B R A L 22 52 458 0 UK

(9) HELEZZ Z s, 18T 45 Bk 22 S iy SR HA) AU

TS TR, FE2E 5 BTl o BT sR (45 R 5 BT H 22, 7l A R T
FRIUE S . BeA, ANET AR A ST (5 R B, IDESE Bt 4 R LA
I IERA EARE, R2WE T “RELERAE )7 R [ A R
Yy R AFAE AR T AT B L T 28 B AR 8 0 55 R OUAE IE 25 1 R B DN AE 2 AR 12 () 4
ST K *ST &5hric) LLE /R B 78 3 K I EA [, 1E & HEIRAS B il 3 1A AU
AR IR AT iR FH A A PR AR b HLAE b7 2 ) 28 17 i R o AT AR AR I 32
AL, AL P BT A m R TS TR A T AR 2R

DRI S ) FE PR 22 7, AR 4 P RE AR AE IR BT AN I A8 A T M 1) 5 L 2858
R i S EN 8

(10D 5 a0 22 3 K ) RS

ARF G R AEVE OB ML AR T~ 2 5 F A I iE S A4 0T, S s IR ie R
P R 1) 2R 5 5 A e <5 17 A2 DR P PR 208 L D) 88 8 7 i Sk e < 4% 9% 32 BEL B P e 1 7
EAME R A BE I AR o

(11) HoAthRT &8 1 XU

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B IR 2 X Ah, AT 2 I BGEITE, 0l fEi I 1 oAb XU, A
AR T

OFRRIBCEE S S R AE e SEHET . K5 ZH AR5 HITER.
L GREERLB AL, AEANTEAT A I B AT RE R AR SRS NIE TR 2 5 P AR A Y, A
AT AL DR B AT S AN T 3 S0 32 SR XU

@R, W/ N EBBECE AR, maiBoviz, A%k
G BT IS 5 AT B LA R 22 52 5 0k 1 T s A B sl G 5

OFEAIE &2 5 AL &) s B B HR AL I 5 A #SE 5 BT HOAIE 557528 5 ik 55
on ) 2 TR A AR S el IR S Bt LR, nTRE T E 15 0 DL EANRE R R AT
ARICEH FR A A 5 v i XU 5

(@A £ 5038 7 A 25 SN UL DR AR i 175 D0 ™ vk S ASHIE 7 A B8 < (10 45 B XU 5
AN I A 25 S St R AL BRI, AN g nl REE DR MRS () &S
HZ 5 NAR A T ESE R 38R & MRS @ BOEZR 408 A AT
AL E; () GRS 5 ANAR G IS L3 BRI & R BE S NV IIE SR
W (=) GHS 5N E SR RGERA RASE G ISR 1847 1R 1
FEARS a2 (1) HARN S5 NARE P AL 55 N T oA &
A 2 32 B FE I DL o

L) A5 FATA S RSB XS

AT gl RERC TS AT AR Ml A5 AT ZE i IO B 08 T RE T I R 1 ARG A2 A5F
JRESE DA R A A 38 50 RS o i sl P XU 2 48 45 FIATT 2R i 258 5 b i R o DA iR 4k
BUSE G0 T AL Gy Fogeb, 8Ok LIOREAS FIATZE i DL & BRANAS AT AR UG o £
AR A AR AEAE AT AL R A S 1R), el T ANl S 1T 3 B A AR AL, BBl
A RE LA ER DA B BN LR R B i 5 U A 2 — € W22, AN i g A
TR A 285 SR XU o AN AR B UG R 4R HR T R U BT 2 R R e R
ROLEM H IR S 2B AL, SRS AT dh A% I 3l i KU

() FFFE U BT

BE P AR S TAAUEIE, Sl Sl BT AN T EAAE S
UEARAT AU LA L AZ 5y WL 55 22 57t i R AR A KRS » B (BN BR TG filboll 55 ¢
BRE I EA e S SF s MRS, AR IEF A N S AN R IE TR AT NI AR AE
AL . A BRI A5 5 T A AR 22 57 7T RE 51 R KRS AFFE M B Sh A RAF R

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

UEREA N XS s AAHESEIEREE ATE D 20IR S AT 18 3 A S5 7 THI IR ik 2 HE mT
RE TR R AR s AFHE FEUEIR TT 1 ARG s DR 22 3 b 1T 3 A FE SR UEAN A% 22 53 LA R 32
a A0 T 0 28 G A RIS AR s A7 AE FEUE R ARl 45 4 T ) XU
FEBEAN BT B FERIRIE SR AT N, FERREE B R W8 J7 1 5 58 N AT REAF A 22 57 1Y)
P A ANERR I RE . S PR 22 57 T e B HAh XU 55 o #R A XU

G R (NP iE s ey (S uw e s S S R E il e e oS SR e W O[PS
18 R R R B S R AR A5 5 O XU, i, BGERRAZ 55 . S THER 1K
VE. AR, 1T RS XK .

(=0 B

fEREEHIBEE RS, BEEE AR B0 KT B
SIS, A0SR S BN LA FNIES 134 AW A HER . SREUKE BEA
RO BB BURIRS, AR AL B A KT

(H=) GRS

AR eI G e e A b, s SO e, B
e B [FAT A E YRGS

CHIYD) AT IR X

 ARHEE AT DASREEE T4 I I S MR AL AE B B A T SR AR R <

WAL G T AT ) B D SR T L 1A 2 4 Y 2 6 B /K25 R R i 3]
REE WIS GRIL .

2 AFEAT U T HAWA TP AR E S, B 7R ARG N
P At 2 < 0 AN B2, R AR A AT B FAh i 5 8 7 AN USCI
B, PR A IR A RN S P FA R B AN I Bl L T [ B (AL R R O
A NN T <5 5877 B FR ) A5, ANk <A HH A 0 3k <5 9% FH AT B A I I

>
o

oy

Il
2

e

2
s

o

&
3. AR RBRIEZRIE G, X FEMAIENE, HELHIEEHN
e, T RE S TR AE — 52 I A% TS TG ik S22 Hh 22 B 32 H B ARG s X T3 32 BR 25k
B E, W TR S R G AR ISR, A EZ 5T —E R IR
S RESY ki

4, Rea AN, E8: 50 A TAEH UL & ats A N AN 200 A
B T HFERT 5000 TSN, Ee A RN &k, DA g i

[}

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H B 2% 11 1 XU .

5. AEEXH M AN AT E FRRERAA . £ EN ST H
WBPIH 28 CRE2HD, SuE AR g, sdafra e (&
A AR H 2 H OB T LARE B2 R] o R, X T2 e Btk a A=
AFAE B BEATE B JA — 7 N TE IR B (B (XU

(2 ) AN S A SO RS Wi a5 M R 3 5 4 5 ML) 22 < KUBSE AR R EAS
— SR

ANH G DSBS B AT R KBS YA 2 PR ) R0 R 2 T I BV ] 50 BE LE
Bl RS T 370 IR S5 AR PR R, ARER T — i i 0L T AR B 1K
SRS SRR RFAE o B B LA (RO 2 < BN EL A AT LG AT At B B LA ) AR AH 5%
AN AL G AT K VAR, A R S M USRI PP 5B B AN A,
BB LAY ) ARG 5 2 DA 22 9 SO i RS AT i 5 1 ) 22 348 W] e A7 AE AN [
P BT NAE N SCAS T < 6] 75 4% AR B LA (10 205K 58 IOXU RS 7K 32 E 1 577 i AUz 22
[ P DL B 56 o

1. FERFEARREGHR TSI AR R TREIAR RS, Wi T
TH, ] RES Il — LERF IR XU ;

2+ DRIHER BRI = A KRS, A vk S 2R GoAS v 5 7= A 1) XU

3y DRIFEEV S5 PidUk R AEmI R . N ATLA . W EHI RS S5T7 AN
SET M A R IR

4. BNNRFRM AR, IS S BRVEAT a5 A 1 XU

5y XSS N 53 G 4 22 H A AR AT /6 7 A 11 KUK 5

6. Mk HARKEZFEAFH AT PG TR, M eilas K
-, AT SR ARG

7. HoAth S A B KU o

(++) =

1. BHEE R T ARIES, AT AR TR

2. ARGENESEIHAEHRG AT G, HEEEHEAARERIEH
AR A

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—+. EEERNEE. KIE5ESEMRIEE

(—) (FeaFH) MEE

1o AR R g [ SR AR 8 B 2 5 (R 20 58 e Bk g A A A K
S RVOBE I, BA TS0 AR AR R BGEE . X R E
AN R € W] AR A HF A N RS RGBT I, H2 08 BRI
EHEANFARRZREIFAE, PRI &%,

2+ KT (EE G R AL S 0 B N K2 R EHIE = 2 5%
R RGBT 2 HAER, BRI RUGEEE R E TN A

(2D (EeaF) MZ&ibFEh

A NI 1, QBATHRER R, (EeEaR) MH&IE:

1. AR N K& e &1L

2. BEEEIAN, ESEENRTTLIL, £ 6 MPHWNRAHESEHRAN. B
B EAUE RN,

3. (FEEEFD) 42 AL,

4 AHIRIFARE AU o [ E M 2 R H) LA 100

(=) B IiEE

1. B FEE/NE: AL (GEEER) Kbz HiE 30 M TFEHN
FIOT I <G I P BN AL, < N A R 0 7 i BN A R A I M o )
BN TR R

2. EREMPIRE/NHIEE R G 207, SeE AN EE ANIZ
M (R E D) AFEE PR E 4k 22 AT IR I G I 7= 22 e R 37

3. BEWPIEEANHARNR: VIR R B EE N ST
BN G (R NRSEMERESHE) FUE REN 2 TH BT AL ERIE 2
TRE RN AL e W™ IR SN AT DUBS YL 2 AR N B

4. He WP iEFNHIR ST e s RN ST e M R T
iy ACBUA M e IE SN AT DAHRIE AT e ZE I RS B

5. REWraEE:

(DS E R &AL E B, 3 e WG S/ NG 8 S e

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) Xt P AT 55 #EAT 1 FRATA A 5

(3) Xt P HEAT A AN AR B

(4) HEE RS

(5) BRI 55 Bt il Sl o HEAT SN e U, B R 3 55 ot s 54
e R R R A

(6) Rei Sl & i ERE M & & 290 A 1

(7) Xt R AR W 7 34T 73 L o

6+ FeM SRRy 6 MH, (AL G PRI R sh I 52 2R
1M ANBE S AR B, T S FR AT BLIUAE

QLPREE 84!

TRAE R M P SN A AT R G W i R R P R BT &
B, WSS A hE S RN e M R AR S AT

() W™ F SRR 5L 190 e

R e < I 15 B AR 3 C U7 585 R ik < 0 7 1 i 0 4 T R A B 7 T o i <
WP ESE S SN RBUGFIHB A e 055 a1 AR N R A
AL B BEAT S0 B

() M EE A S

IR A RERFIALMN ~ s S PIEHIRE 25 (PN
FALANFENIEZRI%) JUE A 2 VM 255 i e U I B R =R 55 Pt BRI Ja i
FERE I & & RN T B RE A S TR HH RS B 2 %
FJa 5 A TAFH A BEEE PR FNET A, B s NN 2R
e SRR E Wl b, IR IR S SR A 5 S UE R T L.

(-6) i KM R S fRAT

BE W7 i M B A RSO 2 308 NORAE, IRAFIIBR AR AN M
FLE ) foe IR AT PR

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

s EEEFRNNAERE

(=) BEEMHRA N ST NRESIEE N AIBORIR L5
SN RE

(1) BY5 (FEEE). GafEIng) RHAA SME, HeEHEARBON
FEEAIR T

1) WESERE

2) H (E&ERF) A Hike, MRIEEEIMN (F&EFE) Mz Ik
BRI

3) AKHE (A WCHHE £ B Bl DL Sy A s w2ttt
1) oAtk 2% FH 5

4) e A

5) F&HEIE HES S MHRA A K

6) i (FEEAF) KA RGENE R EESIEEN, WIHESEEA
BT (EEEERD) REFERFEHE, NP E S AR T,
R Db B B AR AP G B R 2

T FERESITE NN, RAHIESTEN;

8) I IS EN, XIS BN A AT J AT I B A4 2

9) JHATBRZEHE HAD AT & A WU HEAT B 4 5 10 LA I B 4 BT Ml 55 5F
PAF (EE&EF) e r 2,

10) s (FEGETRD AT RGN E g B e ek i) 70 Bl 7 5

11D 72 (FEE 1R ) 295 Ve Bl N, 540 B30 15 52 B I | T8 [m] 55 2 46 A 7

12 AR VEAE N R 4 R 2 0 B AR 8 A FATAE I AR BRI, 4 IR 2
AT ASE BRI 35 4 W0 7 43 5 T UE 3 P 7 AR (KU s FE B8 5 4 4 BURE AT R 2 A0 5 R
AT ER N AR AT AT £ BT RE 10 5 6 0 AT (A DB 4t A0 RE T AR

13) EEEEM AR T, NHES IR sk 2 AR S AT R 5t

14) LRGN 4 X, RIS ARA N AR 33T (VR AR 803 5
Tt HABTE AT A

15) . HIRBITEAAT. SUHHESAT. I/ A L i el b o 5

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRS SRR

16) FEFFGA AR ERMM AT T, ST RR A AN, Rl 5
B et e e A BT AR S i P A 25

17) VEERZ R IR B 2 U A (BRG] 205 IR Al AR

(2) R4 (EEEVE). CGBIEIRE) RHARA RHE, HEEEHAR LS
FEEAIR T

D) REFET G, TpEEE B FEE T ENE N 28 0 AR A 75 B2
SRR R, MR A IS

2) TPEREE R RTE

3) B (FEeEFE) A% Hke, LIRSEH . 1B 0 # A0S
7=

4) & R HAE TR N AT H S B . e, DLl
278 75 N FALS R S 77

5) FESAEAANFIRGIES] M S WM E I NSE ARSI, R
UIE FT 7 S 0 5 < I 7 AP < SN RO AR EL ST, of BT B P AN ) < )
L armieik, BEATIESRARE

6) BRikHE (GEEIE). (GESEF) KHMA HMEI, ARF LM
NE LA = NRECRIZ, AERITE = Nl e,

T RIEHZ SRS N B

8) KHUE & BRIV RS M AL THE AL S BUA NG . FRIG B2 IR 45 A A 1) 7
PG (EEERD) SRS, A RUE T EIF A SESIFERF S,
B 5T 2 AR AR ) L B[R] P 4%

9) BEATHE B 2 UM S T Y b B T 55 2 TR

10D Gl RER R o R A BE R A

11 AR () (GESEF) KHAMA ME, BATHE B EE &k
X5

12) PRAp B L AR, Ak EE LGB IR A, B ().
(FEEEF) RHAA RIE AAEI, ERESE B AT PEEATN TIRE, A
Al AR, (AR MBI . VBN BRI Bk, BR o i 2

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB L M i) EESR BRI BR A

13) #% (e EF) MAEMERem BT %R, M e nHEFa A
3 P e <A o«

14) 1530 E 2 PR W 55 I6E Rl i, B2y R S A e [

15) K# (FEEih). (e R) KHMA RME A RES MR ARS
WA EREIE N RO a MO A SRS HETAARE;

16) 1R E PRAFSE G 78 B STE S I 2 THIRE . R e oMLl AR 5¢
BERE,  DRAFIIBRAMIR TR E A SR ARSI IR 5

17) B DR e B R 2 e R B R S B OO BB RHE RUE I TR Y, JF HLAR
R BT REHZ I (S G A) MUE R AT 20, BEI &5 2] 5 5 a6 R A
TFoERE, IR SO & BERRA I S T3 20 R BURHK R B

18) HEUFS M g5/ 4, S5V NRE . FHE. . &
LAy T

19) TR AR . ARVE AN BB B R B S ™ I, SR o FEIE 2 0F
IR E A

200 HEi e (GG R P EEEE M F35 K B 2 e A AN G123
aiff, AR R TUE, IR TR PR R AR 1M S bR

21) MBI GAEE NIGEHHENIAN (AR MEBITH R XSS, e
(FEe AR &I RN, Hee 8 AN AR SR ETA A

H 5 HAT AR TIE;

23) LIS BN AL S, ARGRIE A AR AT AR 2 AT (5 VRV UM BRI it Al
AT

24) HEHNAESFEMIERAEB R G RFMT, (EeaR) Ak
R FEGE PN RIE AT SN, KOS &I RAT 7 B 7 30R 2
(BiJa) fEH 5 EME AA 30 H NRIEEEIANE A,

25) PUTERII RS HEF A AR 2L

26) S IFORAF I & 0 WU AT N A4 M5

27) VRHREM A b ENIE M 2 HUE AT (B R 2958 B9 HAl 55

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. BEAE NS X5

(1D MRE (GEEE). GeFINE) FHMARIE, EetE ANBORE
FHEAIR T

D B (EeER) B HE, ERHENM (Eea ) MRiE 2k
I

2) W (G R) AERG R eITE 9 ULGE U sl & w13tk v
LAt 2%

3) WERSEHAN ARG TEE, WAIRGEEANGER (e
IR K GEEERAT Y, W HoAh 2SN 28 A 2k B 1
o B AR P FEIE 2 T R Hs B4 ft DR 37 B g 5 B2 3 RO A 2k »

4) RAEAHR TN, AEEEIT BRI« UESRIK T SE BB A R K™
NFE TP EIETF AL 5 B TR 5

5) AT AL S MHFFA AR

6) fERGE BN EH, AP EE A,

T AERNER S EUE R S E B (AR 205E B HARBOR .

(2) R (FEEE) GafFIRE) KA RE, BB AR SE
FEEAR T

1 PLSEE R Bhite e iR R O 2 e RS BE e I

2) WOLBITMEEILEMT, RAREZORIE WIS, B&eisn.

I EABIREITE WS LI, 5 H

3) AN ER] . BSOS E L NSRRI,
DRI G 77 (1 2 4, QRAEHITE WS EW 7 5 3 308 N B W7 BLR AR 14
G AN AL X TFEE R R S 0 Bl BB, OIS, 2 IKE
TRUEAN RIS 2 TR AR B E . TRk TKMHC 545 07 T AR B ;

4) BrpidE (GEEiR). (e aF) KHEAE RBUES, AEA T
NE CRAEM R = NRIRA i, AMIRFTE = ANITE RS

5) RE HESEHNERE ST SR EA RMERE R A REIE

6) FZHE TR IR S R . IR P R TR T, IR

R K25, REREEEANNREES, KFAEER. ZHIFHE;

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T DRAFHEEMARE, B GERR). (EEER) MHAMA RE 5 A
FEAL, AEREEAE B AT T RS, AR b Nittsk, EREREN. =
PHLREEARNR I EER, B B Th A A ot 1) SR AR L R BR A

8) Bt HEESEHATEMREEH A, BehBuHE. Eehdl
GO AR

9) JpHE R EICE W STIE B A R HIE B H

10) X 55 vt o Z=EAd . PR MR R S AR, U
R E NS EETT I IR A GEea ) FMUERAT; WRE
EEENARPIT GEEEFD) MERATHN, RN 210 U5 &38R AR
X 1

1D RAFEEEFTE S E BN A . IO SRR EAARSCBERE, fRAF IR
AME TR EE UL RE R AR

12) I8 BN BB A S LU AL BRSO DR AT 2 St B N A4 00

13) F2 R E HIVEA SR MK I 15 ik 8 BN AR NS 5

14) MY Jk < BN IR 2 BT SRR E TR 22k A BIRF AT N SOAT 3 e e AT
EF/eF

15) K5 (GEeiE) . (BEeER) LHEMARME, AREEMIFRA AR
REAECERSEEN BEMPEANMOEAEERS NI AR

16) FZBGEENEMAMN (GEEETFD BIRUE B I 68 PRI Bt Ia

17 Znk W EHE N, Z5ReMRRE . BE A, ZBA)
Aic;

18) Tl AR HRIVE I BB B R B ™ I, R 7 oy IR 2 A
AT\ B B EA LR, st &8 EA

19) g (FEeEFR) SHREEW - HURN, RREEEIE, HEEE DT
FEAS DR FB AT 11 e B 5
20D F5 I E B Ak i HENAE AN AN (B e 5 D HUE JBAT B 2 55
SEHARME ) (GEea ) Gl e Bk, N E 0 BT AR

21) PAT AR SO AT N RS R
22) VRHEREM A P ENE M 2 HUE AT (BEe AR 2958 B9 HAR 355

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. HEHHEA BRI L%

S GV R A S S BT IR 0 (e 2 R AR 2,
HEEHEH E A OLEAH) MEEEHE, WARAAESMERE AR (O
SR MMEN, BE R ARSI S . e B A (O
SHR) MFIIRUAE (EeaF) EHms sl T AN L.

SRR R B A e 2 R A, IR S A
FIARE L. A A JES AL, C IS MG D IIE LM T 44
VB IR, 2 5B S0 B e 2 538 L O A o 72 43 R 0
Bl TR TR

() H4E (ESE) . GEIEME) B e, S mBuEEA A
LRI T

1) SIS P2

2) 25 4M R HLE R4 I

3) Heikd kol F B I S 1 2 4

) BRMEER AT ESHTEE ARSI BRESHTHE AL S,

5) HEEZIRE B LRI AKE, MIESHIHG A K2
WHEAT 5 YL

6) B S S A TF IR O e (5 LT R

T) WA N R 1

8) MIESHHA ., HEEIEE A HH RSP IR AT ok
B VTA B

0) PEHHE B ERE NS S R (LS &) 205 AR

(2) 1R (AR, GEEME) I XsE, o hBEa A
SAFHERIRT

D) NSRS (e A ). SR A R

2) TIRFTRAE IS M, TRE SRR, LA e R
i, EEME R, BRI AR

3) KUEHE (S BT, SR T MERCRIRIBAT X5+

1) SRORESAN . HIETUE R (4 2D BT %

5) EHIFHMESMEEEN, ANEETHREH (EeaR) KIEME

0

0

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR DTAF:

6) ANMFATATH B S S A (A UFN ARG TGS

T) BATERI RS AR A N K2 Pl

8) IR ILAE 4 A8 Fy ik B vy PR A J5 RIER AR AR AN 24 150

9) PRSI A ENRBICHLI IR SEAZ 5 Kol 25 5

10) EENER S R 2 e AT (GG A 25E I HAh 55 .

(=) BEEMTFRFAE ANKSEE. WS LR R0 AR

RS MBRA AR S M ARA N, S MR N AR
FABRRESA A N HF VORI AR GIE SO PHTA N KRS ABAL
H AU o BRIEEHEI A MU SUAR S 4 & [F) A 205e 4k, e B N R
Ik — e < 03 BT A T S5 AR 1L SRARL

1. AJFHEH

(D BREEEMA P ERE RS A ES (EeEF) DELEN,, Al
B E Y NAIERZ— 1, MY EF RSO HRA A RS

D ik (FE&ERD;

2) BHIEESE A,

3) BHILEIE N

4) BB GIEAE T

5) WEILESE N FEFTE NNIRMIPRAE B = 5 5 IR 55 2 %

6) AT ARG

) I

8) ARTHILEHH Hbr. T HHURM,

9) AR I GO AHRFA AN KL

10) FEGE NS GITE NER AT RS M HRA AR,

11) PAphER &R A S A 10%LL E (& 10%) JES M 3L 4 4 40
FrA N (DLEESE RSB0 H SR A0HE, TED R —FH o
KA RS AR B N K22

12) S5 J 4 B [ 24 28 AAURIA SL 557 AR B RS 10 At =031

13) AR (GEEGRD) B8P EE M 2 1) oAb R 73 7 3 4 0 F
A NKEIHIT

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) (EREHEEUILE AN (R4 AR 205 00T Y ELX 4 0 AR 7 AR
A TSR MEAMIBEMR RIAR T, DA A0 AT ph 3 0 ARV G4 B/ A B
B R AT S U Ak

1) BRSO 0 G MO VA O B . TR
2 R B S5 SR AT U R

2) DR MR 2 B TR 20 (M 2 D) AT

3) (SR MIEEOIE S G AR T S PR RIS A B 2
AW R () ST BUR X5 26 AR AL

O ST, T BN . TSR BRI AT S | I e
S U NE T TSNS Ty e L

5) ot th B Ik 25 R 5

6) BT R, SRVTHEIE S A AN N

7) AT SRR

8) HHEKE ST 1 A SN A S 7 38

9) HREHEIAN (o) M R AT e AU AR 2 H
il

2. SUHBEAR AL

(1) RIEREIAGES (RS AR BALEN, EEBTEAAKS S
SN H

(2) B B A RH G A RIUR A IR, ARG IER A H

(3) BEGATH NINE LERIFIE S HTHE NKLM, 52455
R TR B A R4 OB TR L 10 I P R 5 .
PR A ML SATAT N TP E AR T, 4 th LT E 2 H L 60
EIRCE I YN Oy T W2 PN O PUE S ONIETIIEE
SHEE N BT HSE, I BB GEZ FE 60 F P EHFF I MG R A,
e N Y

(4) REFES 1000 L (5 10%) HUHES GV AR —J 50 B i 2
SRTATFHE S OV AR S, 240 3 A SR TSR . e 20 A 24
FRCEI BRI L 10 FR e A A4, I & AR R S0 &

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R NREAEEGITE N S RE A&, MY EHABE R EZ Hik
60 HA AT HEEEAREAAE, REESHH 106 E (5 10%) K4S
WEEEE NPVNE BT, N4 SR AR H PR ESEE A
22 E R P TR HlE 10 HNRGER B AL, TS A i s 24
WEFEA NGRS E RN REHE AN EN, P EABIREZ
Hig 60 HN AT, JEEmBESEEA, HEE AR Y4

(5) IREREMH 10%LA_E (5 10%) HIFEEMFRA NatF— I E R4
FREWHRAANKE, MESEHAN ST NBAEER, Has iR
REROHA 10%LL E (5 10%) HIE 0 8UHFA N EAT HEE, IFE/D5ET 30
Hp BRI &8 %R BREeniRea Mk BT BEEEMHRG ARSI, 2
SEBN, BEFRE AR E, MMFHE. T

(6) FLMAFRA N WIIHEN G SRR T 20 A His, 7720
BaEidH.

3. BIFEESMHRA AR KB AR R, BN 8T

(D) BHEEMHHFRA AR, BEANNT2WHAITE 30 H, £
N FEEHEFA N R 2l R 2D B DL R

D W AHAFFRIE R s A2 3O G

2) S E B HI . W E R R

3) AR RS HRE A ARSI FE SR ERA ARG &1L H

D FRFFCEH RN AEZOR CEFEARR TN G4, IR AR
B ROAPREE ) 3K I (] FH A A5 5

5) 55 H R R N4 S R LT

6)  HH 22 U Db ZIHAE £ 1) ST AN BB AT I T4

T) HAEN T 1 HARF I

(2) RBGBEWIF 277 RIFHATRIPEL T, B EENJEE X GE
S P AR PR < 0 AR AT N R 22 B R R LAl iR 7 2K B A UEN LR A

BRA T AR RN L R R WA A et B I Ta) AT O 2K
(3) WHEENNIEEEHN, N FIAT BRI I8 AR5 E ikt

RREIMTHERAEAT MBS AN B8 N, WU 5 A7 45 T 3 e 6t < 2
N B m O R R IR T R AT B AR NN S0 AR N, NS

23|

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A7 15 T 30 e < BN <G8 N B9 L O R DS L PR T SR AT Y o
BB FUE NEA TR R LA T S AT IE 1, AR
iAo

4. B N 25

HEEMHRA AR EE I 2772 BT 277 Ak, W
LR sevr R HAR T AT, WA A2 AR A E .«

(1) DIt e. MR AN s DA BER R RS TIE N &
IRARGR I, BT 23 I J 4 BN AR B8 N BRI I 24 71 6 e <5 £ 40
FFAANKE, TN EITE NAIRERINE R, ApmERdi. 3
T FIR A PR 26 AFRE,  w] DL T B G A A AR U

D SR E MBS WERA RSO EIE. ZEHE 2GR BRI AR
A 3 G BTN FEUE R R FC N B BRI A TIE AT SR AL (R e & )
AN VEEFN I RLE » I B 2 a0 FE e 5 2 8 BN I B0 BURVTAT S

2) AR, IER B HORKIFER G E 0 H R S M AR IR SR, A
B FE G HA D T AR AR R Bl ARG 8mE — o — & 2022 ).
A Bl B AR Bl HACR A R 38 G An B> T A G Bl H 2R 8
W — 2 —, HAENATLE R A 5 M0 B A AN K2 HIF K 3 A H
LU 6 N H AN, e 8 CH I E T AR S A AR B AN
G N K2 B2 F AR EAC H AR A R 2 &y AR AN D> Ak
SN EILHERE SN =02 — F=02 ).

(2) HIIF 2o WINTF A2 TEEE G 0 DA AR HXS R R IR A AS
T AR 2 24 5 W B Bt 5 2QFE 3R Rk H BURTIA IR 22 H 46 AR € Ot
T2 B LS T 3B 2 2 75 3] R At g s AT 3R vk

FERIN 5 & AR 26, SBIROT 2 1075 A A 2L

D SWHENE (BEeEF) 2 A2 BCERG, £ 2 N ITIEH A %S
DA T 5

2) HENEIEEERZEEMEETEN RESTTENNHEN, W
NFEGE N BRI RO R I TR AT I . KIHENAEREITE
N (UEREEFRE NN AEN, MOGFEESE D AN I E T HZ S
IERIRE BT SO S AR AT AR R s SR 08 Nt e AN 220l

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FIAZ ISR R LI, ANsEma R R

3) ANBEHHARRE WS ARTR B ARG N, EEnIREE
NFTREA (S AN TR Bl H RS BB =2 — (F =n 2 —);
AR N B R R R WA AR R R WA S 0 B A N e A
(R 4 0 A0/ N TPERL 6 810 H R S i i i) — 4y 2 —, BAR N AT ATE JE A 5 fr 2
SERFE AR AT 3 AN HLUE 6 AN, e 8 i HE T E A
LIS REFA AR S BN AENES BTG ARG HRE=r2—
b (E=ES2—) BEmPnEa N B H AR WEE AU AR HH R
=Y

4 FRE 3) Wik B AR WL S 0 AR A N B AEARE A
HE e WHAREEN, (RN 3228 FEE B S M e 26 B R v AR
N B BB AR S0 8 A BRI AR R B TIE R &
FENERL (EEEE D) FSUCEMPHE, F5HEEFICHMIL AR

(3) FEVEEEMA SN RV IIEGL T, S maiRaA N KT i
2%, E BB AREL U7 e LI 77 NS AR 7 A A ST K ETF, &
WAR T LEHR I I 22 Al iR 07 O 2 R 5 AT« FE 8 B AT DR A A5
P T RSB A AT RV, Bd 7 b 2 H RN T FEE 2 U0

kAPl
(4) FEFHE M E PR R PRI DL, R BRFAT NIRBUR A

R 2 BOIFRGRA, 2807 AT ORI S R4 BTh, 5 e fhs =, R
P07 2B N E FFHAE UGB R T 5B .

5. WHAESIEF

(1) BWEFENEIIREM

W AR NIRRT SO BFA AR ERHED, 1 GEeaRE) fERE
B REAIE (GEEEFD). BEHREGEHA, BHRESTE AN, 5HMEE
Iy R (Bt E ) MUE AL FETLL e 2 WA NN TS AL &
WA N RS e H HAR F 10

HE A NRKS AN AU, 4 RAT 5 = A
RS G AR N RS HITET R 2~ o

HE WA NK AR RIS L& IILHENF TR,

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) WHEEF

D Bt e

FEIGIT 2 T7 0N, BB RS BRI R HIEE 7 % e FiiE M A
MWEN, REHRSERANTRIRE, SREHTRE, HERRS L.
R ERFNNFE G TS W AR, RS E AP GE LR
REEGL T, HEESIEE AR S UUARR 345, R RS AL
REFIFE B FEE NP AR BE TR RS, T H H W R ) 5 0 AR AT
RIENFEER BN 32— L b (F =2 —) k37 A — L S a A
VENZIR SR FA ARSI EREN  EESEEANRRESFEE N F i E
FRAE S M AR N KRS, ARENEE S0 BHEA N R SE R I 2o .

SUCH R NBLY I R 2 W G224 M . 2544 M BH 2 2 N 51 44
(BN AR B IE SO S0 REABUREA RIS M AT, BTN
w4 (BEALARR) AR T NS HI.

2) HWIIF=

P2, EeH AR 30 DA%, ERn@EmmR Rk
b HIAE 2 A TAEH NAEMENOCI & N A3 E NG 25 A ZER e, £ AE
PLIC B T R

6. Tk

B G EFEA NPT BB B — SRR AL

B ARE A N R 2 o3 N — MR SRR ] i

(1) =R, —BIRWIRE SN K 22 W 0 B A N BOAREE A T Ry
RO =y 2 —Lh b (=2 —) BT NERG: BRTFAIE (2) TATHE
(3200 AR 1) e 13 et 2 1T A 47 ) JFG Al = T 4 DA — e e i i) O i

(2) FERIRUL, R PR M 2 2 IR 2 W 4 ke N BB
BRI =02 UL B=0z =) @l it . s, Wy
P RE I GG R R A LES, BRI EGIEE T R EHRIE S E A BH S
FEE AN &b GESEFED . AEEE S HARIE S I DUR I G 75 A 2.

BN AR N R 2 R 44 7 AT R R

KHGE T AT R, BRAETE T TG 78 7 BAH SOIEAEE B, 5 4R AS
5 23 PO AN T AILE BRI 58 3 B SO R IR A 25 T B4R 52 2, 3R HD

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

P VOB RE 1R S A RER I, 2R R WA AN I B 17 & (1AL

NFERR R, BRI T R R R W2 e B A AR 2 e 0 U2 2
B GO R A N K2 I 25 T 56 BRIR]— TG 56 3 I 91 1K) 25 TSGR =4 90 T F

B BRI,
7. 22
(1) It

D RS hEGERANSERESTE ANAE, Bemfirag ARSI ERFA
IS PE S5 WO AR J5 B A 7E H R 23 WU R 4 0 AR A N FIAR BN it 26 1 4 i 4
RARAE NMRE RS A RN — 4 BB GL AT RN R B4
RERA N BAT HERR 2 BRI B ARSI N HE, HRESEH
NEEESFEE AR RSH, FEGOARA ARSI TR AN S-S BOT IR
BAGTE R 2 S AR A N\ P 28 = 24 B S AiRr A ARRIE IR ZE A .
BEEEHENSEESIEE ANAHERZH, At mxo).

) WS RL SRS G AR A ARG L BUBHTIE ROFH R 2 R A 41

NATTH R R

3) WER W FF NBIE G BURE A N BB AR T 53 R 4 3R 7
] DATE B A 3R 2 55 SERIGT TR S8 SR AT S0 el o B S A A iR T 238
TR BTSSR BL—UONIR . BE RS, K 37 AR 2 23 A A7 BRI 5 4
R

4) FHERFR R AL T LLAE, 348 NS &40 AR HE K
2, AR T .

(2) JBIRTF2

FEBIRIFRIER T, THE R RS AN 2 B RTEE 4
R ANBBURER GBS HEE AN A, MRS B ARAURE) 1l T ik
ATTHEE, R AENLION Ht AR T LAIE . R BN B S4B N TEIRM
PRI AT B, AR BRI R sk

8. MG A%

HEMPFEFAANRSRREG ARAN BB 2 Hile 5 HA iR EIER 2

S BT N R 2 MR E R RIE T 2 H AL

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B AR N RS PO A AR HE e ERUE B B AT iR H
W AT R R, A SISO AR AR R, B AEB2 &
NG . AR RIS — R A

HEE N LG IEE NS O B ARG BT RIS S h A A
R AR EES B BHFA N K RUT SRS ARG N R 81
Ny EEIEENIHLRTT.

9. S AU SSATL 18] 40 R A R AR IR L 58

R G STV AL, DU AH DG 5 45 A A B oL 1 LU Bl i 3 SR AR AN
FEE A AR N 3 A RE A BARER (0 5 47 20 Bl R AT 12 56 LA, AE A O
BEG N AREE N K2 B AR BRI R 480 7 1, MR £ 48 Aike A A
FEA AR IR 4 0 B BRI B % 55 LL A

(1) FLMERA NMTERUBL. HER. 14T FR A& TH R
FEELMH 10%LA L (5 10%);

(2) MIFFF IR F AR G F ] BRI S M A>T RIS TER G
AL HMHREG A 2 — (F 022 —);

(3) I 2 ) B3 R 3 v L B A AR HH B R R LI 2 47
WA NFTREA B2 S M BN TAER G B e H A DG S MmN — e — (& =
N

(4) U2 H5IGMEFRA NR B BES ARG N RS0 3
NTFAERLES Bl HA GRS M — 2 —, BENERASHESMHIFRE A
R HFFRFE) 3 A H LG 6 AN B At Ji 5 o 1305 00 =0 1 4R 1 B <5 A AR F
HAREMEHERE=Z D2 — UL (=02 —) HAREMFRFFE NS 55K
BRI N2 5 HRA NR B

(5) DI HF 23 b HE R Koz (R L A AR AT AR BT RER UL ) 50% LA
b (F 50%) ks — ARG B A NMEIZIREE SR N R0 Fr
N

(6) —MRIININLE S K 23 0 3 4 R N B AR EE A BT RER YL —
Nz—b b (=) i,

CT) R AR 2 28 23 K22 13 4 AR A N BRCHAR A P i 3 eI

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=2 Uk (=) il

(VBT 2 it 0 ) i 4 AR A N R 2 i SR T e 2 AR K P AN 48 ik
(1, 5350l B R ASIK P (USSR S i R N AT R v, A — 48K
PRI e AR BLEL A TS5 (R R B RS TIAR P S MIARIK 1Y), ARIK 7 473

WK IR
AR B St 1 8] 5% FE A AR AT AN K2 (AR SORRE AASTRFFRZ € Y

FRUE, ATTBATIE IR3E ) ESCHH IR 20 5€

10 B BTk & HIP I G ARA ARSI, AREE G AR L & 0 By
ANHAH i BS54 R R &N RSN IR A AR, FEEEARSREE
DA AR 28 D058 SR B AT 52 AT AR R BERAUR], e R e AT AR 4
S FFA AR . BEEHANHHRRE NFRMERESITE NNEL, J5
R ILAEE RS P DA R S BB 3 1A AN e S e iy BUAT N Ry
FEAR ST NEES 5AR G R S0 8Ra AR AT AR

%@%Mﬂ?ﬁﬁA%%W&% o T B BT N R 2 R R e Bl

RAAMER, MHHE.

L1 RHEP R T REMBFAT AR HIFFH R A% SR, Rk
SEATFEEE, N LRG| A AR A s R R 8 70, g RS I i e
FRNAE 23 B 0 A O B3 TE R, S BN 58 N —BURE
R~ Ja, Al B AT WAREAT B SRR, W A RenHiirag AR
W

(=)
1. (4

(1) AZFEHE 5 [0 SRR L AE BN I 15 [R] 20 58 L 22 2k < AR L RF A
AR RUGEL ST, N AT A AR N K S G X FiRHE M
P B G & R 24058 AT AN 2 A AR A N K 2 R BGHE T 300, ik e BN
MEEILEANRABELE AL, HhPEIEE %%,

(2) KT GkEEFE) AR 0 AR AR 2 Rk o ENE 2%

X, WERREL 2 HER, BRBUEBUREIEEIE RN 2 o
2« (FEEEFED) ME&IHEh

-E}m

123



EIAT% Hc%%fi%ﬁg%%ﬁ] WA CGE#D

A THIER 1, GRBATHRERE, (EEER) M42Zit.

(1) BEMIREA N K oE 2B 1;

(2) BEEHN. BSIEENRTLIE, £ 6 MPHNEAHESEHA.
WS NRIEM:

(3) (FEEEF) 2952 ML E;

(4) ARV VE R [EHIF B 23 10 1) A 5 45

B4 0 7 1)

(D BEEMr=EE/AN: AR (GEE&A ) Zb$HEhe Hild 30 N TAEH
PN ST B G 0 P BN, e N ZH S T I /N R A R IR M 2 1
B AT RSB .

(2) (EREG M =g F /NS RS ™ 17, LY IE S e PN
R (CEEE D AFEE PRI E 4k 22 B AT DR3P 3 60 7 22 4 iR 53

(3) W EENAHR: EEM-ERENARAHESEEN, Ee
FEE AN R (RN RIEREIESIE) B 3R 2 1T 0 DL K A BEIE
SHARERI N AL B 15 SN AT DU Y0 20 AR N R

(4) B PEHENHIATT: e G RE /N F TS - IRE . 16
LAY AR . FE RIS N AT DR AT ) R FE S

(5) FE W EEER:

D) (FEEAF) LIEBR RN, S0 r=E NG — S S,

2) XL = AL 6t 55 FEAT Tl BRI

3) RS P HEAT AN (B AN AR B

4) HIETE HRE

5) WETE ST 55 BTk i S AR A5 HEAT S50 o v, W R S 55 Frond I 4R
B HE R

6) KiE HAR R ERIE I 2 R I A

T) X R AT
(6) W PEHEKIMIIRN 6 MA, (HEAREFFHESR IR a2 2R

FITTASGE SIS AR HIL A, 75 55 J1 PR A IR A
4, JEHE A
EHRRHRRESM S HE /N TR EM BRI ERT RENIE &

ﬂﬂ}

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HOH, WSS RS PR RN M SRR S AT

5+ A FR AR B I 70 B

WG IR BT 5 K2k I 78 5 1 A R A B Rt
W= A ST R BUSOFR R 055 5, SRS NHRa N a 2
T AT 20

6. FeMrIEHEKA S

R A RERFIALN 2 REWFHEHEIRG 2 (PN
RSN UEZ#92) R 2 THIT 55 BT e v O e 0 55 P b LR A R 0 3 )5 4
HERE I & & RIF AT BEEMHE A S TR H R SR EERE 2
FJ5 5 AN LTAFH A B EE e PR FANEAT A, Fe s NN 2R
e AN E W b, JRRIR IR G St A 5 S NUE R T .

B W 78 S B SO B R AT

S A T B A SRS 2 308 NIRAF, DRAFIIBR A A
HLE R R AR IYIPR o

QLUPRE PG L GSE

BHHFENAE, B (EeaR) mrERNeES (Eear) GRm—v4%
W IR RUT W R R BE MR R A, ATAT— T A BURE S 38 v [ [ B 54 2 i
W& G2, M2 Jm A R P BEAT fh . Pt sy B Rt o
PRI, AT B FEANIIT LRI Bk am e, s,
i 5% Y E MR 5 7 A

FUACEIYIA], e G R HEE AN TS BRI, 8005, B, 53
o JEAT I S RIUE I OS5, 4R3PS S AR AT NI BB A

(EeaFE) ZhEZEE OyREeEaRZ R, ARG HKIEE &

EIH

I

2

=

(F) FE& & RO AN % 3 US4 8 i 5 2

(FEEEFD) aTEIH N, I REERSEHN . TSN HEWY
IR 3 B R 37 Bl 25 ) o

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. EeEEHURAERE

(—) FEEBVCEFAN
1. BEEHA (WATHREEEND
BRR: RabFEEEHARA T
2. FEEFHEN (WATFRE~EE O
PR BT AR AR (FFK: FHEIRT)
(=) FG B8 ARG A B BL 55 B A A
—) FEIE NRYEA AR E LU GEEETR) KZAE, Wik
EIGE ] BT RBIRE] . KRERTAL 5 AT I E
PN AR pSR
AREEEHBRVE E Y EA RIFRa e SRt TH, a3 E NG T E
WS G BB SR K A e 2 e vF B RBEE) . AFFESEIE
BAGEAR R ER . e (BFEEGL RATERE. HOTBUFR. SRhi. 4l
ity AR EFFARRIAE G, XK. ISR IR R B
RREE TR IR . PIACH GRS ). A IR I 2 AL HE B I A T
SHENAE S (AMUFEQDITE e, FHH NG, Heh i, HmnTHot A%
FeWAEE. RMhgHe. FR—RSEHNEHNEES RERETFR
AL BEPESCHRIESR . BRI RATAE . FDAFER. TRmmp TR BaR
WIte . BCEEIIRL, EGULE . 15 R ATAE i DL AR s IR 2 SR VR <
BT A HAl <A TR (B2 o FEHIE M 2 A SRE)

Horr, X FReRnt, ARG TEREER ETREG ., AESEHANE

St

N
REMEST R DHFEUTIrfEZz —:

et
iy
e
=
ot
=

BB SER R SRR A RIS, KRS

4 [ 2078 BB B 7™ o 54 9™ 1 LU A1) AN 1K 6 0%

(@)F 4 5T DU AN 2 P2 S S o v 48 08 ) S 7 o R < 5 B L U 24 AV
F60%.

UVE AR B U LS Fo v Rt HoAth i, AREE ST DL g
BRI

HEMBRHAEWHE )y AESXRE. AT, RS, REH

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB AR RR KT NI A R . A AR IR A R B I LU
10%-30% CF: A4 0% T8 a8 b (1 I S RO LR A8 o JE 52 8 7 (11 0%—-50% s AN 4 F
A 2 EHIE I S ROEZAE BT A TF SR IR 4, T A I J 4 34
TEI10%; AR 4 35 0% [FV A7 SR LU AN T i 4 T 7= 120% ;. AR SRS
HHZ&nsR e te . EEUHER. REMREATREINAE G IRIEEE, MY
PRAFAME T 4 V7= 148 S 1 L4 i B H7E—4F LUN IBUR i 25, B AN
BRGNS FHRIES . MRS . BRI, EEURE. kE
A e H A <5 i L (R 5 B Ak AR R A LA R R E

N SRIE IR LU B SR A AR T, LIRS i e i, ARBE G4
ARIEN 2 PSS (@ EVATE: <38

2. ABEG SR ML T LA R IR

(1) AREESX BT FAHITIE. RS RE RIS SRR K
A S A AR R AU B I L S 10% — 30% (AR R Tk
P SE R P e 22 o e 22 77 B EL A AN I 50% )5 AN & R A 2 vh [ERIE I 25k 1%
AEBE M A TF SRR IR Sy, T AN i i 4 W 7 V(1 19 10%:

(2) REESTNZ S HHE&MBERATR. B, KRR AL
WIS GRIES ST, B PR REAMIE T B4 B8 719 H5 % I B B 12— 48
LA BUN G2, SRR FEATE . AHRIRIES . RIS IEREE;

(3) RIESFA —F AR RKATINES (NS AT BT vt i3 40 30 HLIF)
— RN A AE N HURI S RN BT RIATHA & IR B, T E A 4 T e i
E10%;

(4) RIEESEWNERWEHIESFA — KA RITIIESR (A ARHES
PP IR 4 0 00 L IR)— 5% 8 W1 P9 AN A S [RTINE b ld AR & R 5D, A
SRS 10% , 56 4 4% BT SCHE B0 AE B LAG) AT 1IE I3 £ 55 10 58 < i T
PAAS B2 1 23 R 11 LA B )

(5) AFEEHT T [ — IS NI &R SICRRIE SR I ], A e
B B HHE I 10% 5

(6) ABLGRFA AT SCRFESR, HTE AT BT 4 5 A 1
20% ;

(7) AEEGFA MR — FERE—EHE) 577 SCRREFR I Ef], A5l

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HR SRR U 10 %

(8) AFEGE I NE FLH) IR SR B T 7 — JRAA A N 25 28 5577 S F
R, AR AR SCRRIE R ST 10 % ;

(9) BB 2 5IEERAT R, AT P B R SR I AR 4 (1 5
BE, ARHE G P R I I SRR AN R AT IR A R AR RORAT IR 1 S &

(10) AIH 43N 4= EARAT IR [FL T 37 3T 5155 [ ) 2% & R A3
HE G VR PRI E I40%,  HEN A EHRAT IR R 17 33047 65 25 [ ) £ e K TR Ay 1
F, figE GRS AR R,

(11 ARG NGB A BB SR — K Ll A/ AT AT
SR, A% A R A RIE IR R 15%; ARG E B e R
HEFAH K B A w RATHARIBIREE, ARz B ) rE R
30%; SEAIEIEA JSRE IR B LA AT TE 25 85 9% 00 R ik a3 4 DA K o I IE M 2
WIE BIREIR AR B 2 AT AS 52 i L A3 B 1

(12) AIEGTFIHRFE TRAMEZRE ™ (EHABEREE. g WIT

SRR RIS WHTEA AR IS R E R 15%: FLESF 1T 0%
gy, BT A BRI HE AU AR Bl S A PN A B PR R B AN
B BIBR G, 4 PG RSN HT G B 1 52 BR 55 7= 1 H55E «

(13) ARHE:EHIZEIAETR 5T i S b BRI 200 € 1 HAR 34858 5
XTI RETE R AE 55 1, RIH52 BT i 1R 55 0T R L2 15 ik 4 5 [R) 24 58 I 30t
T8 FEL R R — 5

(14) ZRHE R AL G B 7 AN GBI ik <544 537 1 140%;

(15) AFEGIBET BRI, ERIEIEI B H SR

OFEARE S H B2, FEA RN L& M EA SIS 54 581
{EAI10%;

QAR 7 H B2, FRA RSN B BRSO 15 20 B 50 ik
FMMEZ A, RSP HER95%. Hd, FMERERZE. ik O
FRMHE - FUNKBUGRIZR) . B S3OFIER . EARESME ™ (RS R
D) 4

OFEAR R 7 H 4, FFA SRR BTt & M E A BT 2 R 1
RETTER20%; AFEG PR R EE T EM LN LM RIR & 210,

H

>
an

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T ELZETHRD ST R S AE (FEEETRD) KT IREEHR B s
A RINGE ;

OFEATMZHHNZ S NEFEEE) IR A AR & EIE

32 G H R4 TR 1 19 20%;

(16) AFEEGH BT EHAU, @ NEIEIN T 55 H R

OFEEMAZ S H B, AESFAWEANEGREGANE, M
BB T 15%;

@A 7 H %, FRA IR E U R & M E 56 MiE
FMMEZ A, AR SR HER95%, o, FMERBERZE. ik O
TR HAE A MEURGI ) B3RS . EARBEERME ™ (A&
IR 4

@ARIESAEAMTAL 7 H HL, FA W2 E R & LM E A S T B4
FEA 7 T {1 30%;

ORFESIEATMAZ G HNE S (AFEFE) [1EFH I & L0 A 45
A B A2 5 H R G 5 13 E 1 30%;

OARIEERAA NG CREBIHEA—FLLARMBUR6GF) T EM K
A LHEGHHEEAME, &1 GLETED FURFE (GEE&ERD) KT fi
FR B LLBI A K€ s

(7)) KIEEZHRERBEE ST, RS FHER: RERR TR
FARLE 29 SCA FIUSCI R AR <5 SV BN e o R < B P i ) 10%: TF B 32 Ay
SRR, R RS UESR s TR Sz AT AL, N & 24T AU 75 1)
e b o DT WU RN N RTINS T a1 ot 1 7/ S e ENE TR
B THE AR e 4 7 P 20%. o, A 20 TiHE % BATBUN SRR LA & 23
HOT5, SR TIREIRUN AT & 5 A 20 € Ll RS 2 ahn, A
e 5 LL A 3R H AR AR YRR ARFAE 5

(18) ARV AT B L], AN I 5 4 77 1120%;

(19) RIS BRI LU REVR IR BN B2 5 R RCEAT, 5
A A G IR A I, RN B U 5 A R E R E

(20) AIEGAFAHA GRS BIEREHAT AR, AFAE43
5 FATA i

/3

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(21) ARG R MG AT b 44 SUR AR IS AL 6 oot B 52 O
{525 HIE 17 100%;

(22) ABEGHETET A5 RS L7 I & RAE FATA A XA G TEA
TR I R 4 B 7 VAR 1 0%

PIESR/ e T s IERRAT NG IF. FEG IR Z) SRS A Z A
IR BB IS ARFT AR (21D, (22) FraflsE LupipR 1, JE 45 A RAES
MNHZWHEAT TR

(23) ARGEINEHI) SR R RS (ETFBRES R A
TR 5 8 e v R P 1 20%, 5 78 S v R 7 S DA s 7 AR A5 B 1 R
BT

(24) ABEGHTTHAMEEEN, PR RS WIS ERB S ADT 14, &
AT 58 SRR T R R4 5 B ANMIC T 1ML G

(26) VEBHER S BHIE M 208 R (EEEA TR 2058 B H A3 5 IR
il o

Br B3R (2). (12). (13). (21, (22) HEIEZ A4, HAES/ MR ik
B\ UEFFRAT NG IE. BGRB8 BN Z A DR R U B S 3 B L
BIARTF & FIRHE R LB, JE SRS E10N 42 5 H Wik T R, H
A [EIE 2 B IR ARF R A TR BR Ab

SEEE N B34 A R4 Hilte M H WAL & M s & s &
B E MG RLE. £ RN, ARIEGHITEE . BRRIEN G5 E
HEGRMAE. HESE AN ESR RN SERREEGRERH

U SRAE A B B 1o ik 4 R A0 e 3 B8 4H 45 L9 IR A AT AR BE A
CAAR 5 i IR E e o N B 0 1 T IO R PR A, i T AR S 4,
REEHNARATEARE G, WARERBAHZHICIRE], EZH 2

3. ARF W P AGH T AN R B T B
(1) KEHUETF;

(2) 33 OE 1)l N B8 sl F R AR
(3) AT PR ST

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) FESEEAN, B8 AN

(5) MENRA G BYPUETFAT T ks S AR IE 24 (IESF 58 5 15 50

(6) FFHAAER. ATEMERRESHS, G HHEEhEIER S
WE [ At 5 <5 473 0

(D) FaRehie. HAARHEY
B A 2

(8) VAR, ATBUERUATH FEUE I 2 € 25 1B H) FAh w3 o

4. B EE B G Lk e EHN . ReitE N ERBR .
SR\ B 55 AT oAt R 35 90 R ) 28 w5 AT BUAIE SR B 7R 39T PN 7R A
FIIES, B A HA BRI 5 1, N A 2k e A 0Bt A AR AR 58 3
s, REEREA AR RS EIN, B VA RO, LA A P A LA A A
BL, SR A PR AT . MRAC ) L ARF SR B SIS ANFRE, JIF
LA T UgliEs . EARRIKZ MR EEF AT HFSHIN, Fad=
P VAR S e PN S N DR AR SRR AL 5 S
BATH A

D EEIE MRIEA RIEEENRUE & (e R) MAE, Xk
BN FARAT AT MBS . S e BB IRAT e IR, SR8 BN NARYE
FEEMRIRUE . (GEEERD) WLE, ST a R na F3RAT 4
B, JF KRG EITE N, S TTE AN DO S BRERAT AN 5L 5
PO EARME AT IHE . W TAREIEREATFR, EeftE An
B AT, BRI E AN,

AT I ARATAF AR BT A 4 E -

1 RSB TAT [ WIBR AT A7 3 B LU AN b i 2 4 B 7 13 {EL A
30%, (HELBTTAAAFIIR, AR S AT S T SCI A ERAT AR, A2 iR EE I FR
s BT HA R SIS NS A A — Rk ARAT FERATAE R [FAF R 2R 4
BOPFE N B S T AL 20%; BB T A B A S IEE AN BT A — Rl AR
AT HVERAT AR TR AF 5 o i B 1 O L 1) 5 T AN S B I 5%

A VRN B AR 1] 1) € BUE ORI e A IR B BOR, R E BN
JEATIE SR, )AL BB A A R A A E .

2. G FEN N GUS AT SAF AT RIVEAE ST, (AR AT A S

N
s
o)
@
s
et
&
=
et
&
2
Bt
et
&
et
5
AX
T
i

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WA IAZHRTT USSR i 435 A e SRR R L, DSl A S0 AR . 5k
SAEE NI A ST @ IO S & 5 d, Wi, SR
W KPR IR . AR RS R, VISKBITIEE I,

(1) FEGAE BN TTIEHE R A5 RS 32 2 AR A7 R AT 1015 4%
P AFFEAT BISIAT BE JI5E0 e BIAF3CRAT 1 377 T ) AR o PRI A7 HRAT
ARG SRR, 2 R SHE.

(2) BB NSRS TE R, FFASH A F703E Rk .
TN PR 3= BEAL A5 5 < BN R AR A SO 380 3 A S I i 3 91 S Y
T AF R ERAT A BE I A AR« 8 < B B ARAT A7 AN g A B g 1 W 4 Bl
S5 S DR e P B T S HCE A 20 B BT ST K PR A JE A SR i il A 5 0 I
FIHE i B T TR RS o

(3) Fo g BN 3 PR 78 JXURSE 42 1 1 B8 (R s e o PRI i PN 53 TR
FAT RN PR G T  BIBUR M, F i3k BRI S s R

(4) FeEHNGREGIE NI RILGAAFON S, NIRRT (e
) CGafEImE) FAREAEMN, DR ESAARK B AREH, SO
LRSS S TE -

=) FEEWEHRAT AT WSOT R EE . RRiELS 5
£ KBRS . B SAT . SERTSZEL

1. BB ARAT A A L 22T

(1) FegE AN 5 E TR RAAFERAT ST BB AT 2T (et
A5 SBAREIE) (RURRRR Ca A SEmO), e (FEaiid i) mikk
AEA . CEEEIEDD M R MR GEAR Rk etE N 5 &E
BRI E -

(2) FeEIE NRIEAKE CRAREEUEO 1 CFEaRPs) BN
FIAT R, HEAAFWAT IR

(3) T HANAE CAERPCA) o B A7 IR S8 15 BCH AR A Rk
UERY PR30, MRAF sl . R AR il DA SAF IR SE A B Al A 205
UEAEHE A SRR R JE A7 FCRBI A K AT IS

(4) HAFFARAT 18 AFJBUF KR 20 SR CEUR TRIAR “ A7 00 Sl
7 ) IR TS A FRUE SE A BCHAl A R R FEAE Y, LT AT A7

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I SN _E AT R M AF R BUIE R, A7k 7SI B I b 447 T IS

I
= o

(5) FEGEHANNAE (XY hE, FGAABENH R T AT
B A LRI B R AT E IR, IRE (kAR S IR Z R
MK, RIAFRERTEK, AT A V5.

(6) FpE BN FR ) e, EAA, ARSEEARATIK
JU TR BN R A AR, R BN R N S T RN AT, S T B i A <
FEE NI ENSE . A7 5K SCHURI N, S I it AR SE ST S i BN L SR E A
R IR A A AR IR T SR P T8 AN, A3
PURIANEE 30 N T € DR NARSE R I AN i 2 245 T X 7 o

(7) FEBANAE FR) FRE, B A AF AT
BT B AT 7 AR, A THARRE .

2. Fe G BB HAT AN (IR 7 O i 5

(1) HEEIETRATAARN, B AR KA &I 575 RAT
BATH) (CRMERSAEBO . R E) 55, DL G R4 AR FRAT BAT BR
BRI AT IR E R 70 SCH U T SLARAT IR o

(2) BEEHTTHATAA AN TR BN 2 th AL T8 NORE AR

3. A BRI . K AR S B AT

(1) AL SE PR b AL

FaR B8 RBEAF T A7 BRAT B AT B0 HA BT IR € I SEHUA . k4
EHNRAE (FERIMAS) FRE, AFaRERAT 70 STHURA Ry 3k T HAF SRR SR
FECHAN A RAF R EIE CRAR “AERIE"), AR N S A A B R
SR AIAT REE, B N AR AT A BE T B ME— A e, e RIK=H,
HIA7 RT3 R 2 I 2 1t BB H R I R BN B R Gt A
AR VN G2 ER CE e AN Y C i BUR 7 SL Fap v M s W' D ERE Sk s = DN =
BRAN; B AAFARAT 2 SO IR EAE BRI RAT 70 SV LR 58
DU EERE AR R B 5 R SIS N BRIE A

(2) FFFSEUERI I8 AN

FARIEAENE A A T R, iR BN ) A7 ERAT SR AN R IS
BB R E A S HAT BRI ME UL, JFHZBLE (1D 17 ARl b

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AT BAEE N, JEAE IR B 3R .

(3) K H Xy

TATAEH, HEEE RN IS IEE NN & TURAT A7 35K 3 5F R E S
TR

BGEHARAE ER ) e, X717 kA H 1 e
BEEHENTEEENFIERATREEAEE, FRITNIZBATENES
(17 SRR PRER i B4 . BN SO BARAT A R AT S ol 5 A ) 5
5o PRAFRARAT AR S ] 523 R B8 S e R P 8 B 54T A7 sk R A T AR A

FFEARAT DI A 3 F0 8 ASHE IR WAL, AR WAE R 1 a5 A7 3R
ITATHFEREESTHE N NBEHRRA.

(4) B AT

BE G TN S T30 S A B N I8 I s e A7 R I A B 45 A RAT 40
SINIGTR E 2 £ . AT R RIE AR, RS RSB AR
TEWIIN) o A7 BT A S S5 A BT IR AT IR S R I T 20 B 5o
AR B

BEGHEE NEAR B H RIBE A BB KA RGBT, 8 % 4
GBI GAF AT BB AR BRI [8) SR EAMY B FE S TSRS
SERERMESEN, B8 NCZAARA B D@ ESEEA

BGEMHNRAE FER ) RE, AR IR e a g R st 2k i),
FPRARAT BT RE RN SFEE N, R SFEE AL AP CEIE B BN as A %
FE BARSGIENI SO G, SRR RAT I it BE REIRING, AT RiE
FIA ISR A BRI B8 MRS TSR, . SRR E H s i e,
AFAARAT IAE 22 B 5 26— TTAE H SO, ARk ERAT T 42 SR 2 E A1) 2 RSk
7 A 1 R BSA S A S

4. FREHTSCHL

ANSRAEAE AR A, T2 RS R A A0 ek 10 5 R B LB TR sl P S
IR, FESE AT DRI S A A A 4

ST S BAR S L IR AL 68 BN 5 AT 2T 1) (AR s3s) 3k
17

5. AR RAT A AR M &

134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BeAUE N R DU &8 BNAE AT A7 BN A7 1 A7 SV A L e
Lo (G EFD) MZERATN, N A5 G kA B B AAEL0 A TAF
HNAIE. HeeE AN SIE MBS R FIOREEAL0 A TAEH N IE
, FeitE Ad P EIER 2. BEtE NI E NG 2 ST
N, NSZRIR S P EREN 2, [FIRGE A G E EAAEL0 A TTAEH N IEBIEL
55, RS E EAEARATIE S 1R, AR ik A
ARAH, BEEFE AR THE.

0D FeFE MR RIEEEM I IE & (e EFD) 120, die
EBANZ AT G T AT I E . B TN AR B AR B i M Al ) 2
EFUVE NRUAT AR SAT AR HE R IR B A el 1 ERAT
Bl 5155 1 358 5 X T4 IR LVE B AL o AT RIS 5 25 507 3. A B
NA TR R R R B T JR A o 6 T4 FORIR R B BB N, 5 U g
(IR S N R 2 < BN R o B 5 TN LT A% 4% I S B 0 7 44 B R Y TR AE AR
THBEZF TR F L S0 T EEITE N E L &8 BN R SR HF TR IR
T3 77 T 58 Sy 0 T4 BREAT R By o AE Tk G A7 2301 1R) ik 8 RN W] DL B 52
HXF T4, ERCR RS R B DR TAE H Bk & E N B
B E N O 5 AR BRI AE 2 5 F T AT (B M R G5 S AE By, 542 H 8t
ITES, EASHERAENRIAL 5. InEk G PR T4 75 2l I R AR AT 8]
IR G A R A H TN, M ST NI S, IR E SR ST
RAEZ GR35 H N S5 ETE NI

ST 50 FRIBHE IS, Z4ARAT R 527 T 058 5 B0 it
17525, FEOSURIIN A 5% P A AT & RS B Gy Jediik . A RIELIR
A2 5y Xt FAESE G BN E OIS TR] Y5 AR R E IS 20 DT AR S HARAH DR DA
(1, e B BT DI AR AR R S AT T UURIE, AR5 BHRAERAE o Fig k.
B FUE NURRYE RAT 18] 6177 T S B 5 (R B AT R DU HEAT MBS o Ik 3t
BN RO S A BAT GRS L e R A PR T AN, eIt
NBLE I RS B BN, Z T A A RIE H S sl A T 45 R AN 5T AE

F) AREWBURIEZRIES:, MY O-THRERFAEFATTRAITREES
it 52 FRAUEZF AT 5% [r) R IE AN ) S5A7 R M e -

LoiE 2 RIEZF Al CETARNES R KATEHINE) MERAR AT RAT

g

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ISR A IFRAT ISR R BC B #8 0 S E R AT IR Wt — e J PR AV JT 1K) m] 22 Bk
77, AEHE BT RAT E RV S B A R DR I B A R RIE SR . SR AT R B TTEE
I7 [BIEAZ By v ) o #5725 it A2 BRAIE S o

Adk gl IR B2 rp EE I At HER AR AT RATIES:, HIR T i ERIESR
FICHEEARIE A v R E 58045 5 IR 5T 2w sRAT 18] 1T 378 5
A A PR~ m ST RN E 1, IFRTAEIE SR A2 5 BT B4 AR AT T8 i 57 T 3 58
Sy HIIES o

KREEG AR BRSSP EHIE M S AR R A T RATIESS .

AR I G A BT BUE WHEBUE A B AIE SR .

2. BB BN G B IR BTE Z BRIEZRAT, e e AR ftadt
B N ERHSAMAENAA S G BT 52 AR TR R o AR . R % )
M. BT RAT IR, REeEENIEN R &8 N EH L
s Ve X AL B TS . IR BORHN AL R EAN PR 2 e 3 LA A2 FRAE S 145
RS RT3 % A 328 A 10

BB BN E D E AT IR TR Z AP AR FORE iR SR T &
FEREEN, RIERSITE NG LRI AT H . EeIE NN AR
ERBORDE A TAE A A, DA I AR X5 A AT 5 A ] B Bk

FE B P NN AR AR B 32 R AR Z7 B s P U 75T, B DR A 5 X
B R IRRRR AT R e 6 5 BRI [ N AT 800 R 2k e as AR RO sh I . 4
IR 22 < U8 [ vl 3 5 A S 20 AR )y 25 S AL i 52 B30 <o B ) G PR, 2
BN ORIESE IS DL ORI SISO S5 5, PRI AHIR. MARSE
PRI B it 52 BRUE SR S B PR, 3k 308 ANASRIEE /T 5TE,

3. FEE W R IEZIRUES AT, FEEE IR W SFEE N ALRF AL
MESR AT RFHAE D, AR EARR T AT UESR TR 0 BEHIE I 2tk SC
fhy RATIESR B . RATOTRG . BUEH, HEEeRUAWREE. s, 2R,
RIS AR B8 SRR TR A5 o e BN ML ORAE_BIRAE B SR, 58
B, JFMEDTHHATREHR AN TAE ER LR B mA B EtE
N DRAIEZE &I AN W KN R BEAT 5 %

I 2 e R SR A SAE TR I BRI S, BUEFEE AL
IR AZ NG T R AR K, 208 N T IE 5.

7/

136



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4. B HE MREGEEEI. (e RD. GEEHIL) #FEeEEAK
PMIEZ RIEFR AT N RIS E B ANE R T (EEEFD). GEEDD
PR AR SV AR A S E , BRI Il RS E BN, JF 24k b EIE R
= A RIS B I ORI S BRI A . R d T8 NABOT G EA
Wik, ERDLE R (GEEERD . GEERD) MRS A TIT, L
BRI G E AN L, EeEEAATUIEROARIEGEE G FAETAR
TN, B FUE AN ERER 2 i

5. BB B ANAER R AR AT RAT IR R AN 5 H N, A [EHIE
SN P PR AF AT RAT IR AR B B K e, Bl
S AT AL o s g BT P (B T EL ] B 505 12

N B RN 2R B R S SR AL S5 BEAT R T, AP TSR SR
GO S5 IR, AEHH B oA R W BEAT I R IR R Btk 5%, IR AT
(e ESESTWSE R IR AT EPS SV

) BEE MRIEA SGEAEMIRUE & (GEEERD) MAE, ke
BOE TR SRS M AUHE T BEE AT SR E . et
rBC MHORAE B . R EALHEN MR T BB e SR I S5 AT
A%

J\O I NI G BN R IR 50 18- BsE b Bt ia fF id
PBAFBHERL (e R MATTE B MIRE, N EORTE . B fF a4 i
AN OB AN S EE N R I . L& SRR IS A A B B3 ST A
OB AR A o A<y BN SC R0 o i I e B A2 00T O [l SR 308 N, Xk
PR TIE R, e BN ULP IR A &8 N R, it etE
N GE SCHEAT R B E, IR DA e A IE IR . AE EIRRE PR Y,
EUEANABEEN B E AT R A, BedeFHE AL, BeE A
FEAUE N AE S TUR BRI A IR, FEAE AN o EE

o

N

m

JL) EEEEAAT SR A AP S E MRIEIR AN, (R R
AAFEE PP S FPATIZE . BRREART: MG FEE N R
N, SR EENNAERE N R A B R IR UE, B AT AR BE ST iR
BARAIE; WG E NIGIREANEI . 26 RIS E WS i 2K 75 A v [

137



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

UE 2o AROR e < B RS F ST, B RN LA AR E 5 4R (1A S s B RLAT
all

) HEREIE NI S EENMIEZ SRy e ERINR B RIE
B ATEBEE UM A RME, BB IS S RIZAER, N2 RTE R
EENKAE, sk e E BRI, SRR AR AT HIE R X
% Ja, TUEDT

) R IE N RIS G E BNAE HAEAT Y, N AR o IR
o3, (RN RN S < BN BRI A I

(=) EEEH N REEE NFL S %A

) EEEH N EITE NETTEP SR AT E, RAEFIEEE
SIENLZEWREIEE P TR 7 5K | IEZRIK T S35 51 i /R K
U B EE N R G R IHEM S SRR e O iusE . RIEREEEA
B MIE SR AHRAE B AN B B e I RS AT

T e EHN R STE NE IS RX e W SAT 20 K
B RPUTETCHGE IR AT 3 8 PN BT ik 14« it Ak e iR B A5 B AR i
[ Gk EeaR. FWE DA RMER, A AT 28 A
B FUE NBRIA] I 2308 AR A5 S R0 RLAE R — A H AT R R IF
CAAS i g A BNt Bl o, 15 T A0 Do AT B ZH D SUIRR - - ORAIE A 5 4
BRSNS it AE R IBR N, S8 BN BB I X8 R H Tt T 2 A
B e Nk,

=) FEEFUE NA SCHRCE A B3R 8 R IIE AR &S R
FEE SO G S PATAZ R, AFREAR T W EEEE K R B,
BEGAUE N LA R E I 18] P92 20T 0k, B0t <8 BN AR 58 SCHEAT MR B2 LE 5
e AUE AR & 38 (AR OC SR DL & BN AZ B0 8 I 7 ) e BE AN
HSE.

V0D e E BN R B G E NG EIEMAT Y, N i o B
o3, (RN RN A N IR I, IR 2] 1R 45 R e 25 .

QULIDRE- = aathf 7=

) RGO 1
L B W= NS TR G E BN B UE ANNEZF 2 B AT 7

138



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. B IUE NN 2 R E R e,

3. ZEFLE NZ M E T W EE G 7 BeBE T s BAR SR IK P

4. He e FE N Pt A RIS 772 00 3 v LK 5 W ORIk I 7 (10 5 3
AT,

5. R FUE MRIEE & EHEANWTE L, 1L G & FAA P20 E frE 3
e, ReteBEHAMIESIES, MIATEM. 4. e rEf 5t
77 ANJE T FTE NP AN B S SR TR S R AT AR E
AR . KR, S8 NAVKIHE B4 15Tt

6. 3 T MR BB A BB, B R e B ST 5 A R S H A
JE B H @RI B E N, 2K H B BB &R IK T 1, e
FOE N LB I 308 R A < BRI I EAT R, S B B AN BT ) G 2 5
NIBEEFRE M7 5K .

7. He T NN A D 2 & RN BB 2R WA AT AR R e FEE AN BLSE
HURE 2 B8 77, BRAZ s I B 8 m) BIE I3 24 =] 50 933 Ao 2k B 7 (RLfi{E
AR TSR 5 B K™ N B B8 < IR R AR S 007 S B ORUE B TK ™ AR B <6
WMt E %) LA, BTSN BGZY I 2 R AR S SN =
JTHIRVE . B2 T O BN A5 i R 20 ik <5 W8 7 38 A 51 R A AN AR BT AT

8. BRIKIRE A A & & R UE A, 08 AR RLH = ANTE R
EALl

7

BORE 5t o = UILIPNVE = S st L rais

L St SR N B NP AL “ R e SRR 7 o 2K A
L E R

2. B H M B e AF b SN, SENEEHHEST. EemEeTl
SR ANNBRTE (EEE) o (BIEINE) FAMER, EeEEA
IR i R L D T R o e | ANE - ok = AN B- S o) VAL U B e v ot L P G
FERUERFE Y, B BN RESE R & (A N RS EESRE) M€ & I
FEPr TR, AR TR G . HAKRTHRE MK 2 482 40 L
B A 2 I AE 5 07 AT R

3. A S R IR m i, REGIA B & F AR, mEeE AL
REDISES R E I N

139



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=) e I AE

L S N AL & 4% SBT3 S R BT K™ (R ROy
“FLEIT ), RE R RAT A7 K, JFIR I & BN N5 T B B LA
FLE KT AARRRN “ R Sh S FREVE —FR A MR G R s R e, I
NEEEFE NHIE

2. BT I ALAE ], PR 2T A b S5 R 2. et
NANEE 8 BN AR A S G (1 4 SOT AR AT HABRAT I ™ s IR 2 4
AT I 7 EAT AR B il 55 ASMI IS 51 o

3. < BT K AT AL AN B N AT S VR S R AT M B LA A
FME -

V0D e SR FIIESR A2 5 B K BT SL AN B

1 B8 NEH ERESR S0 85 5 A IR T2 =) B> 27 I 27N
BT LR IUE N SR A IIETRIK ™ .

2. FEEUETFIK T P LANE Y, AR T e T AL ek S5 N 5 2. A3t
BN 8 BN S BOR 2N 5 [ 4 B b3 AR TIEZRIK P, A
TS FH 2 e AR AT P BEAT AR T 0l 55 LAAN i 30

3. FEEUETFIK ™ P ALAEZR K P R AR 2k 308 AN 95T, IR
BRSBTS

4. FEGEHN NI AR DY LIRS 5 B K, T34
G FHIET A 5 S H B G WA E LB 5 S H B e A S A L K3 WAIE TR 28
GRS, I EREIE NP E K AL =I5 E R R

HEIE NG AN HUESFALIERIK P B 5 5K, 5
AEE P UEZRIK P BRIEZR A2 5 B8 K ™ BEAT AT gl 55 LLAMRITE B o AR Sk il it
TR AL EEAT 3 5 E R 2 BN N S5 50 2 5 MR AR & T 255

5. He g BN RVAIESR AL 5 B K N BB B IR, ATFALAR il B B K
JUs AIEZRAE 5 B & K AT T SLAAT R K AR AR AR AT K

6. 5 [k 2 B T B M LA AE AR Wb 80T 3L H 22 Jm Fe Rk M
AP oS A AR IR BEML 55, B0 BRI IR AL (R, 2 RAE P AL,
FFEBE A7 TOAHRHIE , BB EE A HE IR B3 5 T P I 57 A RO E 04T

O fRIFFEE K T s A

2N

77

140



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e A FAERE, EertE RYE T EARRAT. PR EGEICE AR
2w ANARAT 18] T 37077 S5 A IR AR A7 BR 28 = (0 SR RE » PASE G K44 SCAEARAT TR Tl
WA EHIT LR E IR, IR EE G AT RAT IR T 2 7 10 4

AN AR T S AN B

1. 92 8 BN ARG 350 B8 = B4 O I ST B ORAIE K P KT 6258 5 i)
5, EETE NZRHUE T LB 4 K P S TR IK T o Sel BRIk P ar
J » e BN CAAS 0 20K 0 B 2 w9 36 1 00 B DRAIE K ™ A4 4 5% < % A
AT b WA O R S5 P 44 B i T 008 N o B S R AT T 3 M 4%
FREMEE e EE N T, HE)R S0 LERTE AN

SetE NG E ARSI P R EE S, MR vk, S
B HENCRERTR BLIRIK P IF R LSRR 2Rtk , HAEARSCBERIAS B )5 K
A5 AL B [ BORHR L R & 308 A

2. RNV 55 7% Je it LM P 3L A AR 5 ) DUARAE VA A AN & R
H 3 < BN Dl B 3k 08 A% A SRR AN AS B 0 205 W Ja O 32 8
MK P FAT R R E A I8 B

3. YRR AT A SR WA I R F LA HE 5 A e Y, AN E 703

) BB A A RIS N R

B WP B AT SR SIE TR 56 A I SRR AR 20 € 2L 48 NP T2
FEENMRE E, BN R E 6D IC 4 HA R ITEA R ARAT R T 778 5T
AR A EUESR S0 A5 AT IR DT 2 7 SR B O AR E 2, Sk
RERIE 2 38 AR o SEIESR ST O FEIE I SEAT G AL, k3t A
MRAE 8 R 2 /03 BT A0 B B A7 LA 3k 384 A BLAIL
TSR AT 2 ) B A A FEE AN RSB AR ST AE

JO HERGW AR ERE R RE

2 B AR R &5 1 53R W0 RAIE R G R AR 5 f 23
BN EETEARE .. BADIIAEIESN, EeE A NEREEEEN
HIEM AR ERE RN RIS G AN ETENEDSTH Mk
ARE R S B NAE R A F2E Ja MR R & A Ha e itE A,
FFAE =4 TAE H R IEAEIE S A N AL o I &8 B ROE 5 TR A% 1A
S JFIEE & R R —Srig s Ja R, mEEEHEANN . RGNk

141



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IR AMIR T2 72 S IR IR

XFFIIERAS A BLERIIEAS R, B8 BN [ 3k 308 A\ e i A~ &
W& AL AT, REXTTHE 3, SR GEY . oS BN REeTE
NRBEN & R BT SRS E AN 2, DUE R HE.

(4 AR T AR

) B BEN TR . %S e I (8] R AR

L B B

B BB AR TR I & B S IR E B e R M AE .

B MAIHERTE TIFH R mEbR A LE H RS mila, 5383
S AHE R T, BIRSEE] 0. 0001 76, ANMURJE ALY E TN, Hikr AR
HIRZZTEANSE G I 77 o k<8 BN T AR SL R AIURE (] 757 T B9 (EA5 18 A 2 i
LA o DabE Yo Jk <y BITRF AT N 2 A 32 < A L (0 /DN BB PR B R P 52 B
AlFEN, e B PN A 3R Mk e A E RS B . I A UE R, MHHLE

R E NN TAE ARG T HE . SRS IIHE, 2R tE

FGE NG TR O RS HATMES, BRI HE., SRR 0
BUHERIEREGITE N, SRSITENEIRLIRG, BEEE ARSI A,
3RIEAE IEEEM, FeE B I E T EA I S S TR S XSS AR e
R . AEES RS 220 STy AR S BT, B, MEARESH K
(Tl I , UNZeAH 6 J5 7SRl B R iR, ek il — B0 i,
T B 8 T NN JE B i A5 B TH SR ST A0 3 AT
=D HEE TG E
BT AR 4 VPR T & B BN T P e 4, Je G
ENFRE LB WIS HER B A IS ME. 54
SHEE AN 3% (GEEEF) MAETME. BAnT:
1. flifE H
ARBEE HANE H AR IE S AR MIESR . R 5 BT3¢ o B LA B K%
FRVE AR E T X A g B E AR SE 5 H
2+ fHEXR

NANEE 18
SPNYNE S

m}*

142



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BE FTiA R AAHEAEIE. g BE . ARG 4. BN &4,
R IR 20 A5 AT A s AERAT AR B SGRIIE B 77 SCRFIESR . e
PR B AR

3. ftfE S

B HNAERA A R R B A B A B & Fe B, AT A (ke
THAEND) . B8 AR 14T RME o

(1) XHAF AL R T 37 HLRE WS SR IDUM [R] 537 s S A A 350 B R, AEAG 1R
HAWAN ), B v HENRE 1AM E BLAh, NOREIZARAN A IR R 4 b S 12 B¢
FEE A A SROHETERE . AT E H IR a5 5 B Ja R A 2 Se i |
THENERHEIER, BER A HALA 5 H IR € A SR E . A 78 2R R I
{8 H B2 7 H A A RE RS 2 SEHHE Y, NIRRT AT IR B, #5E 2
JCHME

5 BIR B MR E, (B ANFRFER, DU R 53 7 B g5t 9 2 fe il
NFEG, A B B T2 FEAS [FIRFAE R R 520 o AL A2 1500 837 th 65 B
FRIBR A S, A0 ARGZ IR EHXS B 355 3 1, I AAEA B B T AN RLRE 12 R 1 1
NHRFIEZE L8 o BN, e B BAANN 2 RS A K B A M O B 7 s e ol = AR 1
A B

(2) XPAAFAETRER T3 BB i, R FAE AT 00 T8 FOF HAT A28
A ) FH B A0 A A B SRR A B BRI E & oM . RIS E SR E A fu
WHE IS, RO TS A AR, R A AL TCIR IS A DR B 7 B A 5t T A4 A
E SRS AVISERAT IR UL T, 4 77 DU FHAS PR 4 A {E

(3) WnZe G B i A R A BRIE SR R AT N R AE S AIE Z= i X K 34,
SR A L VR X T — A B I RO B I E RS AE 0. 25% A B[, BOXTH G {E
BEAT B IR E A SUE

4y fETT Ik

(1) Feefarik

D NS % g e | S oy AT R

I GRR M AAET Miip ik &, PR st el E H A BuE G (E

2) AEEHHE T P E iR e 1E.

OATE GG BTF S, 1P ETF A58 H e f51E .

143



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

@AFEEG BB A LTI S (LOP), # A B 2 S Al (E H 1 B
ERTIER

AT BT A A 17 E T TR EE s B Pk G, F PR it ik e filifE
H s A e

3) WHB BRI G AR e BUHE. BT SR MEH TR S
FRFIRTE DL, AL SR LT U HEAT At {E -

UL BER e 12 S O BUTE A E R, A PR e A S EMR
—HER A ATAAE H S Oy BT, 4% Bl 23 A ) 2 e 0 A E D At 4

QUL 58 2 g IO A LR, 5 At H 2 5, RS 5 H A i3t
BEAR R A R, %58 oy H I WSCE At E s Wi 32 oy Ha iz s s A4
T HERAACH, WA o (4 2 < 0 A B D9 R At B 2 AR BT e A B BLAT
i & AR R R B R s iy, e 2~ Se A

R IR PR GE L G il — At H A5 H IR A A 2L AL, I sy, A
S GARIE I S AU E BT . AL S B LS IR L. e
Dy 855 K 3R 5 A E A ot B

@R BT 3 G AtE H 103 B0 (8 N % D A TP ER I E . AR
SNV R R SALATA D -3) BUMTEAEARL O, M54
BN — BRI A E SR St (B AR A € H 2 fe i

(2) UEFFAZ 5 B LT B9AT ik 55 B Al

D 225 fr ETHIAMIES: (RS, DL B H USR58 5 B i i
fr IO A AMEH ARSI, Bl s HIa 2 5 AR R A R H.
UESF RAT WU AR e AL MAIE Z= 0K R R SR 1Y, DAl 52 & R i i CUSCE A
il WA TSR UEE (Falsd s e R4 TR0~ et E T BB K FH 55 &
WIAbAE H BRI AZ 5 H IR A RE LS SR A SR B, TS 25 RSB i A
HIPUAT T S KRG ER 3R, R RE S S T, WE & SR

2) A5y P A8 B BEE R L PR AN S B e i A A, EERASAE H S =07
AAELHLA S (AL RO A L it o =3 FR) At B 047 B AT A AL

3) A5y P B A8 5 BEE R LR S AL E Wi an b Rl I ERURG EL H 28 =5 Al
AEALR SE AL B AR N ity ol =4 H P — (B 15 O B FE A BV O AT A 15

4) 25 B A G T Bt g AR HCE /R A 2

144



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5) R HT E AT R A I IE SR, RS E BRI E 2 R E.
A2 5 I T e A I B 7 SRR IE S, SRS EBOR A 2 2~ fetirE

6) XHERZ 5 Fr i R AT R E T BUREEM AL 57, XSAFEF R I 1E
OUN s N PAEER T B R G BE BORAN E 0 e H B2 Se e s i Tis ER T 3l
AR BEACRAE H 2 SO E RSO T, RO T 37RO 2EAT 1 8 LA DA 6 H i
FEHHE; X T AT IS B E SR A R 0L T, RIS E SR E
Hofe s

(3) AR BT HIEl AT IR B X 70 0 i LA 2 -

D) IR b, BCAAN QTR KB, H e H AR UETR 28 5 PR L
Al — BRI E A E; 2 AR S 1, ki —H i Giitm) Al

2) HRAIRATRENRIBEE . 615%, RAMSESOREE N o E, A4
EFARKELL A ST A RMERITEIL T, 1% A {E

3) FERATI IIH— e MR IR B A e 2, AR EAR TAR AT AT ISR
BRI RAT IR 2 R BOR 2T R ety I8 KSR 28 5 BUAS 1 i BRAS 0 1
W SRR, ANEAERAER FRAT R BT RS 5 B S IR B 2 PR IBESE 1%
M WU AT M B A7 SR RE Bl 52 2 SR (B

(4) x4 EARAT 737 EASE BRI E s b Ah, #2880 =0 (SN L 52
AN = F A B A R o X ARAT T 7 37 b 5 LA 1] 5 Wi ot it Ao, 422 1
S5 = A A UL SR A (R L it A 22 PR e — il B0 A7 B A (R O A . X
BATIRINTS AR LT, B2 =I5 i E N U R R BT E A% B0 i, AERAT AR =
R RAMAE R, R B IR iR R 8 R A RIS BT,
T RRAAGE -

(5) [Al— 157 BUBL SR RIS AE PN B A L BT 58 5 1Y, 340057 BB 2 P
b T35 03 A A

(6) AHEEHFBIMIELA, —REMEE S H A E M BTG E, A{ES
HEL 51, B se o HIg @it AR kA R AAL I, SR 52 5y H &5
RV

() AEEHRFEECIEGLA, —RUMSEZS B A SN EAT G E, MAE=
HIEEHAN 1, HEL X5 HIR a5 A SR K AR, KRB 5 H A4S
RV

>



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(8) AT H G BEE BN, F2 IO TR AR U LS A T e il

(9) AHE TSR AP S BN RARAT BB LG 2 A N R TIE R A e i i
Bem, HxP AR MR DUSE B o BN RARAT BRI 2 A7 N R TE R
Hh ] At R DAS 28 SR E BV SO HE

(10) AZEH AR ERS, KIREEN L8 5 M E AT .

C1 {5 FIATAE W 4% 26 =7 (S EN U B2 0L 00 2 B B ELOT RS BEAT A R, (5
B B NARIE N, R A (B ST AEAN R T M S b 385 R 58 =7 (S (B LAE R
SEAAEN AR B, R SRR (b vHEID) ZESRR A & B EROR
H e 2~ Fe e

(120 4nA i e & B 1% B3R TR AT A A B 2 IS B L2 Fe (i 19
BN ARG RSO S 2 eI N e e, TR AE R 2 Fe i E 1t i
(I

(13) 2 A KA R W BB (R 15 T, Sk <8 BN RT LR FH #2305 L],
DR S IS S C

(14D AHSRIEHNE L LK 8 8 1A st W 1, M RILE o AT B 1 =0,
12 B K O e A 18

IRk 8 PN B 0 N R B e i S A e A TR B A5 B T
RE 7 SR SRIE AR RLE B R RE 78 70 4E 37 2 e A AR A AR 2 i, M7 R
EFANS T, SEFEIE IR, XU B g R

WRYEAT IRIE A, T B BT RN & 2T S 00 355 2 5 PR
NA&H . BRI G 2T TR B &8 B AEE, B, M5 AREEH KN
SR, ANZAR SR TSR B RS, AR B E L, %
HE L i PN (S B TSRS RIS T DAl o =D S Bl E A iR
(P GEZ e

B E N NI GAEE NN I (e R 120E B0 B E B iR -

IEDRE- =5 ganil)i 3

1% B AT KRBT TIUE i) 2 T BE AT

SIDRE-S53S) I 0= -ava

TIEM T RE B FE N, o ST RCE | ISR R A G 1 2B IR, A G

146



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H 775 B D AT R, BARIR R, DAORIE RS P I 2 4.

7N BRI S5 S 1 ) R A

1. V55 i 2 1) i 1

B A MEHESEEANRN, BELEAZZ.

2. EE %

BT NTER RS H N mb MBS SR G, TSI R . %
XEANTFIN 82K I 300 1 A 4 N L o) A, AT R, B X007 Bl 58 4
—.

3. W S50 g i) 55 S AN (1] 22

HEBHA. BETEANMEGALSHRE 5 N TEHNERAEHREN
Gl A FERANTE SR B 15 AN TAF H A 58 B3t & 2R 5 14 1 &
W 15 LG R B 2 A H H N 58 B 4 b R S i g ) S 2 % TE R4
iR HI=ANH N 58 B G F FE RS 1 g ) S A% . FE S AE 8 ATEE R LS
i, RIIRUTT FIARRATEAFTIS, FE G H NN S B8 AR A 5 B JR A, ik
AR, TR DL S ORI e o HE AR REIR s IO S5 e R R M A R
(e N RILAIETEZRE) MU B2 tHI 55 e it o 385 RSO 2 AN H
(¥, FEG T DA SRR iR . PR S B R

SIORCH ST NP Sy g PNIVA =S AP S iR - PN S e e
Fi Ak 5000 0 o 1) 45 2R

(N FEBAEFRA N4 MR

BN EREA N AN 2D BRI S 0 AR N 2R R S R AN A
(IBE G AR AT . BE A0 AIURE A N A4 0T BB B8 8 T LR AR 40 ik 4 8 BN 1148 2 4
TR, FE B8 BN SFRE N Lo A IR e S 8RN, RAF SRR AN
TR E RGN . WIARRE 2B RE, WA SEAE R 5TE

TEHE G HEE N B Rl il R 5 RIS AT, BEE HE A RO 0 %
BHERZEGIEE N, DI HEE ARG, FFORIEI 0 Btk . HEff bR 5E
Bk, BESEEAAFEE ARG RE R SR A NI T8
A5 DAAMR AR R i, JF RS S R 5%, HRE B R 53 A e i, A
H

N

&
i

(B EHEAE R 5 3

147



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

M7 F IR, PIAS B8 2 B A T BOR R — D14+, nge A af
PR R REMR RN, ARAT— 7 B BOR iR A B [ Pree b o2 S fh & i =, 14
i e [ [ ezt 5% 57 0 A e 03 2 Jee IR 2800 il o U2 AT i o i it o B e
o MBI LTI, W& BEANGART), AR S A HE,
Bl PRV 2 FH R R 5 7KHH

S BRIIIE], X7 2455 N NS 7 i PN BB A 5T, & H4kEk
B B, RIUBBIBAT & FIAATLE I UOIE K L35, 4ei St e aiia
NHJEER o

AP NI EE (ARG LA B

OO FTEE LA E 541k

—) FRE AR E R

AR U FHEANEHE B, AT UG T B S B R,
WEAF 5 G FNRUE A AR5 B 308 PR AL B M i IR 2
£

T A IE AR

ReaFE) A&k,
SUE AR B0 WSS m, ARSI R &8 A
6 N A JEHARE 24 AT E WU AR R L JEUA BUR] 555
SEBEANRMEL B0 MEESEF R, ARASHMER &EEA MR
55, MIAE 6 > H A JEH ARG =4 (105 4 B m] AR B L SR BRI 3555

4 RAEFHENE Gt a ) MUE B H A2 EF I,

=) M HEH
HEEHANGREE N GEEER) MLAE LRSI HIEHE .

>2T
wﬂ

*
© 5
mm

148



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. NEEHFREARRS

LGB N AR NS I BR A NIt — RIUM RS o B2 B K AR ¥
SEREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

(—) Xof i e 5%

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 [ X I B

2+ FEGHAFRE N AEERIT IR A Z R R TE (400-986-8888) T il HL X
M B A T FR P B A SR A Rt K B

BT R E SR TS S IO A VE Bl PR e TR L RS R A
FRORT K B TEV2A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

() R lm o iss

B G HENTE B A IR AR 28U R0 2 I DAy 438 % o 7B 4 ) [ 5 40
5, BARMESS TSI (] b 55 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TERAR A AT, A BN T B 3 8 3 R A 0 1o i 4 A5 N IO 3
HP RS O RASAE B G, REEENE FHERE (AT HER RS
JEH, NREHPEAZHARERS, FERRGHREITRIG, HE&EHA
W Tt 1)/ R AR AE FIRARSS ). EMATL 2507 RO EE S5 3 & 3% T il (14
BE, NAEGH: ZHHIMEE. A%HEE. BOREM TS,

() BRARSS

IR EISE Skt

SN A INE SRR NI S B WA, T4 A i %Y

MR E I RS G 6 higiE, A2 6 MEUER, AT “0” fhE. FE
G EAD TR E B RGN 1K 12 505 B o BB VS L AR AL 4
WK e, B R T AR A 518 P ARG Fh ot B i BB S A ] X il 12 e e 4 A 1 2

2. HPRS HAE

PR E W ARAR T R SR R BB B IK P RE HE e S5 IR
FAEE, AIRATA N A% RS O HLIE .

149


http://www.thfund.com.cn）查阅对账单

ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

% RS HLA . 400-986-8888 . fEEL: (022) 83865564

3+ HIKP g

oNEPE: www. thfund. com. cn

HTF{546: service@thfund. com. cn

(F) & HUrab s

P ] DARAT A 75 1 M g% Hh O FTE SR VR BB LA 1N S AR5

(FN) WASR S FAFAEAEAT R/ S TR B AR N 2, BRI iR Ty
NPERESEHN . BB, &/ YW CE M T ARSI

150



ER0/\ BESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGE#D

=V, FoAth L BRI EE IR

W B

WEHERGHR

WEHE

2024 %09 H 03 H

KoL EIARA A
R MR B0 2 s
ESURAIE N

Hh R IE M 2 I B

2024 %10 A 21 H

Kol @ REmE —F 5
RS RAE TR R B &

U CEHD

2024 %10 A 25 H

Kol @ REmE —F5Ha
R & ISR B A
2024 55 3 FEMR TG

2024 %10 A 29 H

KoLK B IA RA
KT K4 2 v B 1T

PN

S

2024 %11 H 15 H

RELHE G BA TR A F
RKTHEFREEMAE

2024 %12 H 26 H

RELHE G BA TR F
KT P ENAZE

A

2024 %12 H 28 H

KoL I E A RAF
R HEHGR 5L 2 RERUE
A IR E RS
B GHR G N

s ol
=

It
>

B>
Ny

=

o 2 ML

&

2024 %12 A 31 H

Kok g RREE —F 5
RS RETR R &

HHEUY CGEED

o ] E M 23 0 B

2024 %12 H 31 H

Kol A — 7

o ] E M 2 U B

151



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R G AER R R A S
(A RBED K=
TORMEEE (CFEHD

KELZ R — A

R G HER R R A S

2024 £ 12 H 31 H Hh I 2 B E B
(CRABFD Feber= i
TORMBEE. (HEHD

K BN RREEVE — R

2025 ££ 01 f 22 H R TNEA R TS | P EIE RSP0 A
2024 5 4 MR

K BN REEVE — R

2025 ££ 03 f 31 H IR GTER RS | PEIER ST N
2024 A R
KL IE 4 E AT TR A 7]

TN ASRE SIS

2025 4£ 03 H 31 H NENEFAZ G &3 | P ERE RS E A
FHBHL (2024 £

TR

Kbz FREE — A

2025 ££ 04 f 22 H RS INER RS ES | PEIER S E N
2025 4E5 1 BEME

K ohZ RREE— T

2025 ££ 04 f 24 H RSN ES | PEIER S N

5

-i/
Gl

&l

R5L % FRBUE —
INRG RIERF B ‘
2025 4 04 H 24 H \ N o FEIE M 2 0 E B
(A RHHO FE7=
BORMBEZEL (0

2025 4F 04 H 24 H KNG REEUE—FRA | EHE RS g

152



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGE#D

RS RAE TR R B &

LB

2025 %04 H 24 H

Kol @ RmE —F 5
RIS R

HHEU A CGEFD

Hh R E M 2 I B

2025 4 04 A 24 H

KoL EIARA A
KT KL% RREIE —F
R IR & RLIE TR 505
ik < T VA A S R R
a3 BC JEU U A R AZ 2
RIS A T

o
>

o [ 4

w
oy

=

~AEY

g
3

2025 %04 H 24 H

Kol @ REmE —F 54
R & ISR B Ak
(CRABHD Fep™ fi

PRI ES (R

It
>

Hh [ E e

7
N
&
!

SRS

g
g

2025 4F 04 A 24 H

Kol @A —F5a
R & RIS B A
(D RABHD Fe<e™ i

PRI ES CRE)

o ] IE M 2 B B

2025 4F 04 A 24 H

KoL I E A RAF
KT RoLERREE—F
R IR & RLIE TR 505
F 2 D REEMHIT
4RI N AN TN 22
e b e e B Bl 55

o ] E M 23 0 B

2025 4£ 06 A 27 H

RS RAE SRR R &

(A RABHD He g b

It
>

o 4

w
np

=

S AEY

E
&

153



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI ES CBE)
Kol @A —F 5

WIR S THE TR R R &

2025 4F 06 H 27 H FhENIE I 2 9 R A
KE) Fe4rm i
BRI (BT
K50 R —FRA
PR A AN R FE 4
2025 4F 06 H 27 H FhENIE I 2 0 R A

D RBMED Fegr= i
TORMIEEE CBEHD
Kbz RIS — A
2025 4£ 07 A 21 H IRGMEF R TS | PEIER SIS BN
2025 5 2 MR
Kbz RIS — A
2025 4F 08 A 29 H VR A BIE S 4 T Hh [ 2 E A
2025 F R A
KELFEGEBEHRA A
KT Rk FREVE—4F
A IR A AU R 35 B
2025 £ 08 F 29 H o [ E 23 R0 E A
B A REESHEY T
CGNE =3 PSR
SRR TS5 1A
KELEGEHERAA
KT KLz A —F
FEA WA BNIE S5 42 55
2025 £ 08 f 30 H o [ E 23 R0 A
B A RS AR A B
HIE T 0 AR T
A NS A

154



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+h. AFHABFREERTR

AR F U PR S E BN R E NN EH SN I 23l
BNV, SRR E R RN RS TG, AR S BN ) N S A STt
Y 52 A B R BN

155



o)\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T )

KA

LA

N, BEXE

() Fp IR 2 1 R A 2 RERIUR — S R AT SR & BLIE IR $R B 2
A

() RTHIFHER L LRS- F 1A RGBSR R e 2 R

(=) FEEH NGB B
(U FeEGARE NS5 BEREAL AT FIE L

(1) (RELVERIUE —FERA RS RIEF R R e e 5 )
(7N (R BL % RIUR — FE /A IR & ROEZF SRR ST i)

(B ERE R S 1 AR S

CAEZE (DD I8 & SCPAF T T8 NN a3 P, FLAB SO A7 e 3
BN NG BN S ERBTE BV 8 N A] B &5, E30AT

Do), PIAE S BN (] Y BT bR SO 0 B B A

T B Fhe 4 FRAT PR A H
O NEH+H

156



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_performance_mode
	PO_fund_performance
	PO_temp871155efd32e4791ad3eef4c529c00c1
	PO_tempb0f2997b8aef482283b9e1025ecd750d
	PO_temp9ec6927428c44eee918df8418c43c026
	PO_temp66fc8fa3410e44ab9c05123c46623ce7
	PO_tempfe95ba3c424e41b79e4c70adafd27727
	PO_temp05a5e5b3aa04401db3d4245202bec662
	PO_temp14d1d3156db447a293046c2e3b076aef
	PO_other_tables
	PO_inscribe_date_end

