ENSAEEEERRSTE S (D

RIFIEATEREBEHEREAESFREES
BERAT CGEFD

HEeBEAN: RILEGEHEGRAT
EETLEN: PREEREFRRHARAF
H . —OZ-AHFE=H+tH



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

RELHE N T8 8 £ R RO R e IR R 5 e (DU R AR “Ae 4™
T 2021 3 F 2 HERAGH EE N < #E FEM RS GERFRI120211682 5.

RIEGE I NPRIEFH S B R E S, HEffh . 558, RIEEUH AL+
R F S 22y, AR IR o e T AN S SRR, AR B O AR S 1 4R
YR T 37 7 S SRR M T BRI, AR ISR T AR & U . A Kk
e ERT 2021 4£ 8 A 17 HIERAER.

RIEGH G TS, B E S ONIES T i 3 5 R 3= = AR a3 #%
TR, BN (S B RN L S A S 1, A EARA
B4 it 1) AU e R AE AT AR IR, 780 5 8 B B IR KU 2K 52 Re 7, B
i, XPA (BRI SRR ML BEESERRAT ERMAI R, #
P8 NTESRAG I S B TR R 1A R EF , JRRCHH 2 4 45 % v HE B - SRR, P RE LG -
UEF T AR IR B 51 R I R G A AN FINE SRR AR R G R . KL A
B BT U B I AU | i 4 B N TR 07 20 8 T 2 v 7 A (R R XU, DA B AR
G AR AE . e NIRIE R R BT L E R RN, 7R
FAEHR USRS, FE IS BRI B Sl AR A 5] SURHR AR, B TE#E
Tt

RIEG ARG, HPUH RS 5 TR R TR A B S s A 4
5 miigks . RES NS, FERM AT HIERER IR ER
W, BAT S HRITR BRI XU IS 2 RFAE

ARIE G RR TR ECN TPOE N T8 B E i 5.

1. FEASEE 52

(1) FEAA ]

HHIE N T R R A 4R 0P AR 23 ) el [R5 2 DA R AR ST #ST
PR A RN B AL AT BIAFFE SR UE A Ak -

D BHIRIES: v g —E.

2) HAiESR: b AR, BRARZUESR B BT Dok H ¥ E
HEFERT 30 A7,

(2) WEFETTIE



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1) WPFEA 2% (8] N UE 7 32 IR 25— 4F 0 H B3 A S8 e v BIMHER A BRHE
25 20%FIE S

2) STREARSRIMRIAIES, A TR BRI ARV BoAR DR N A
R A RERFREREAR, GIFEARRTREIE. 28 270, PLEE%EL
Ao AR 1EETE SCRA . BRI S

3) FEAFEREA T, i i —E HI R TE R ENR 4, B 100
FAESR A A B AR o

2. fa¥OTE

TREOHE AN

A5 SR B4R A5 R A ¥ VR BE 748/ B #0< 1000

Horp, WRTE =X GEFHIA X BB AR X BE ) o R AL
BTE BBUEIE TS WAt H 54400, BUEHFAF 0 F1 1 2 0a, LUE#
AMPEAREA KL 5%,

A I R ARG 1) 77 5 S s A5 R L P IE R B R = s,
www. csindex. com. cne

B GBI NAE SRR R$ E 3« AN S ATAEHSUE A I SR R fiE R R 5
BB RS XU VRO AT B AN — S XU

AR R SO B T SR KU AL AR R I ) I R B TR B L BB L
1\ IEZ5 1747 2 a0 A S R A PE R R , R T — T il P AR S K
A SRR ARFAE o B B AR CELRE 2 & N EL B ATUAA R At B B ALY ) AR AH %
PHRERUN A BE G AT RS PPN, S [F Y SRR A PPN I iR AN [H], BRI
S WAL 10 XIS S5 20 AN 5 2 e SO e XS UAT R AU 1) 2 3 PT B A7 AE A [,
P o NN AR e 455 ] 55 12 HEVBS B LA 14 05K 56 R R 7 32 e 70 5 77 i AUR: 2
[ VT A 56

MARTE S R RS B BARE BOBE X BUBE R F I, i N J AT AR L
FEFP G, ATCUE S ASHLA], B WIS 4 & R A AHE S5 UL B 0 AH DG &5 .
SN SRR, 4 8 B AN HE S TETAR AT RPRAR IR, ARSI IK 7 (1
FE A E [ o 175 5 4 0 AR AT N A ] 15 O P 28 9 DRV A B 4 J FH AL ot BT 11

R E R o



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AEEEIFARRA I S, RETHNIFARMRER S T AREAA 2 E 5.

AT ] BEBAFFRRIIE, & iHE ] RS2 BUAFFT FEUE M BE SN REHIE SR (% O
ZNFEI, A7 FLFEUE BT SN EE R IR 23 A O KRS A 6 T 4 G ) 4 M A 2 < 1) XL o

ane g VD NEN RS- S e g CINE SR R PR SN g Sy RS X S
SCAE, B EFIRTRE SIS AME, B ARG, AR, T
MRS AR, ARE E B BB H Y SRR BIROLSE AT &2
TR B RS A 32 E T AH G B, JF I I B < BN Bt 5 BN R R 4
e AH Bl 55 TR 1 A LA I KA 4

BB BNV LSS L B U ST U B IS 2 B, (EAMR
AT —ERA, WA TRERIRI AT . FE RSO A TR HARKREI,
Bt 8 NS PR A B 2 < (KD SO F AN O A8 2 e BER I PRAIE » 58 P
NIRFEBC A E R R RHH “KF B0 I, M SRk )s, Raisy
RO B G EAR AL 5 BUR BB RS, B B AT 5H.

AR oE GEEEHEAN ReEENSIEHA RSN
SUEN R BT AR T BRAN ) AT 2k &ty BN AG I8 1) s i 3 < 43 B0 K
50%, {HEIEGIE VR AR b DA 2 < UE 0] S A5 1 3 B sl ik B G L 50%H Bk
o ENEMBULE I A RER, WHRE.

ReMB R BREEEDEY R, AMEHWNPIEAFE#IEH N
2026 £ 01 A 31 H, 47k 55 Bl A ERIEUE H oy 2025 4 12 31 H (Y
FHARARZH ).

1=



ESE/\ EEEEERAT

N NG oS MAAEMENT G510 HZEWIE CGERD
H
S A 6
B 35 U AP 7
=L RSB 13
L ot = N 24
Fis HRIREHU o e 27
AN BB i 29
B BRI . 30
Ny EEHFRBEMEERE. ... 31
s BEEHIBE e 42
. BRI HARE 51
T BEEHINSR 57
T I 59
= BEETWMAE ... 60
FU0. SRR G, oo e 66
TH BEFHAEBB ... 67
TRy BERATHEHE. 70
+h. BERERTE 71
A= . P 78
T R o 81
1. BEAFMERE, KIES5ESEWMFHERE ... 89
T B AR, 92
oL EERENEIARREE. ... 118
ZH=E HEEMFTREABES . 130

4



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

=V, FoAth N R B IR

—th. BEREPFEREERAR. ...

N BEXH ..



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CREAFIEN T g 1 AR B Aol sUIE SR BB 2 e fH 2 U ) CBUR i
FRTRZEUEIAS” Bl AT SRS 7D MR (e N R AN EIE R 5B 3 98 )

CEAR RIFR (3200 7D (A TF SRR TR B B J el AR B MR ) (LU AR (B
TEINED D GEFFHRRE EE S EE I ME) (BUNRAR “CHEINE) D (15
FAUETF BT I A5 B PEE B INE) (LURREIAR “ U8 BIEEINE) D (RT3
THIBGERAE TR 45 58 2k i sl 1k XURS: BRI E ) CBA TR Tag AR« G sl 1tk XURS: B BRI RE ) )

(AP HFRIEFF BRI EISEIR 515 3 5 —— 4R BEE1E51) (LURNRIRR “(Ha 4k
BRI LR CRBAHIE N A e A B A sUIE SR e R e 3t & )

(AR AR “Hega ™ 95,

A I B BN RV A S5 U0 A5 AN AE AR AT KB (B 28 iR 5 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI G R A S U BT M BRI SR I ARG E BN RA &R
FEEERABUE A HAt N SR AR AEAAE 5500 A5 I 45 12, SO AR 53 Ui W 454
AEAT AR B U

AHFE U PIREAL GRS RS S, e EIEE 2T, EeaFH
RELVER A R BN Z AR 55 RS o B e vt B3 & [F
IS M AL BSOS AR A ANNE S FSEN, Hia e nwimiT
NA GBI R & & RN, JHE (Reik) . e e R kb
A RIE A BN A LG5 o He e B0 H AR T il e AR AT N HIBURIAN S35
NVEA B D5 A R



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

o - 3V4

FEARHSEUH AT, BRARSCERA e, T AIEE s AR B A T & X
v R EAREE: FERSATIE N TR B AR B R AT R A
2. HEEHN: BRAEEEHARAA
3. BefE N R EEBOERE R IR A A
4. HeEFE: 8 CRAFIEA T LR HR AR AUETF R B ik e 5k
IR Bt E g IR AR A RUE T ARb 78
5. FEE N BRESEEANSESEE NIAE ST Z (RLTIEAT
B e TR B AR SR TR B B 2 AT PO SHZILE R T BT

[um—

6+ HHVLAPBBARENAT: 8 CREAHIEA TR R8T Efe 48 K ke 2
IEH R R RSV LI

7. BEET R PORMEES: FE CREAHIE N T3 R i AR R ke 2UE S 45
FEGIEG BRI EL) S LS

8. BEMARE AL : 8 CRALAIEN T8 68 s 5 R sOE 45 %

FEHBURE A
O\ IEEEA: FR P E AT A RO A LM ATBOEM ITE S
FNAMRRE . ATEON 5 DL A 3 4 & R U FEAH LRI HIE Pl Tl mneE

10, (FE4E): $52003 45 10 H 28 HAFE HaaE NRRRRSHHZE
SOETRAUGET, 220124 12 H 28 A+ ieEANRRERSHLZER
SRS UUEIT, H 2013 4E 6 H 1 HATSLHE, JF4 201544 H 24 HE+
ZRAEEANRREBREEFEZARE TRV EBARRERSEZFENS
KT B S<rp e N R FLANEHE CE> S B3R A R Joe ) B 1E R (R N REATE
UEFF B FE VLD KAWL HA R B 1T

1. CBEMED): FRPERES S 2020 4 8 H 28 Hlfi. [F4E 10 A 1
HSERR) (AT SRR B S A BN I B L INE) RTINS HAN
i EiT

12, (fEBHEEIME): FEPERER 2 2019 47 H 26 HiAf. F4HFE9 H 1 H

pin

~



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRR, R4 2020 45 3 H 20 HAFEREME S (OCTFE e 43Uk 75 1 020 2 1) vk
BN ABIER) (AP G5 B H ML) F A B AR %
H BT

13, CGEfEpik): e EIEN 2 2014 47 H 7 Hafi. F4E 8 H 8 Hakjis
) CATFSEEIE R TSI R I INE) KA WL A i BT

14, (sl AR 3 E Y. faH ETER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe  FR A8 ) S A L%
X FCAN A R AE T

15, (FEEE S50 /P EIEN 2 2021 45 1 A 22 A HE2 A1 H
St (A FFFERUE SRR BB M E 8 51 58 3 5 —— 0 BUE S48 51) KA bl %
X AN R AT

16, HEIFMS: P EIFF B EHE NS

17, BEEFMFEN: 18ZREEEFLR, RAEEEE A F =G BUR &
SHNEAREA, GRESETAN. BETE NSO REE A

18 N NILBEH : FRIRIEA QB ENEIME PTHR TR B S B AN

19, HUH B $RIRVETT DA PSR B R B 10 . 7E PR N IRILAEBE
EVEB LI AR BB A RBUN S TR SL IR LR i N FlbiE N A2
A4k Bl H Atk 2H 27

20, SIS T TRAT A (ARSI R B N UE 3 5 8 o 2
INED FAH IR A8 AT US55 176 o R 458 A Ak SR B O E S B e Bk 4 1y
K] S5 A1 PRI ATLAG 1555 2

21 AR A EAMHE B i (AR ME B MU 55 5L
HEF PR RUINE) SAHSGEEERRIE , 12 B ok B BEAMIO N R 38 £k AT 58
IEFR R IBEANE N

22, BN B AN MU ETE . RER SR &%
BE ARG HE 58 8 A0 IR T 5 W 58 A LG H5E B 2 DA RV ek M v [ M 2 e vF
WA SIEAIE 3 43 8 45 (1 LA AR B N S

23, HEMPFEE N FRBIKEEE A FMHEZEN B AEIUS RSB
A



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

24 LGRS R B BN B B U AR HE S &, R S 00 300,
TP G ER I RE] . B, BERE MO W A B SR L 5%

25, WHEIM: FERLESEHARAF LR E (HEINE) A ELE R
SHE A AT, DU EE G L 55 PR T SR G BT T &0 IR 55
BRSC,  TpRBE AH E 55 I LAY

Fiowkss: feEeEid. A8, &5, BEEMEE S, BiARN e
BN AR e mAiEil. e EL S IIA. JHE AL,
S BRI @I RE S e B A AN A IR B RS il

FiCHU . fe B ECL S N . 2B ICHI O R oA & E B
BR 22 7 B 52 R 503 8 B IR ml R AON R B B0 L 55 LA

28 FEEIKT: FREICHIOIR BT AT AL DR HFFA . BB BT
B 1 I A WA R S AR Bl I DL PR K

29, A5 TGN OB ATF AL 03 B8 MBIz S L
P IPER A« FHO L RE [ S80Il 55 1T 5 2 ) 2k < 3 AL 2 e 4 A s L RO P

30 FE A FIA R « fa 5 B 5 I PR EE I E L3k 6 & R E 1) 26 A
HEHN A ERIE I S P EE A G R R PR 5E B, IR aRAS H ERIE I 2 A5 A AR
H 34

W

1. &G R%ZIEH: RS RMENEEERZEFHRIE, E&l
PEIE R EEE, JEFAE R ENE I S % T LA 1 H

32, BESEN: RARSMEIREZ HRERES R HIEHIE, &k
A 3 A H

33, fPEi: IREE G FANER Lk 2 A1 B A e A FR

34, TAEH: f8 LIEUESRAZ 5 AT IRYINESRAE 5 BT e #7585 H

35. T H: FRE5ENUITERE I 5] 52 BEEE BTN A L e [ A b 2% FR A 1)
VA gE|

36 Ttn H: #68H T HESE n M LAEHAEE T H)

37 FFIH: FaAR R NI S A I L TR [ B A 25 i A H

38, FFTRIF ] RIS E B2 R I8 el B At 52 ) Fg s ] B

39 I ZSEMY: #5 CORBAFESE HA MR A /I FFBGEIEEM 5- Y, SR

<

0



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

YOk NP B BGRIE IR $5 B8 2k 4 6010 U5 T b 25 RN, P it < BN
AN B NIL RIS

40, NW: FRAEZE SR, BB AR & & [RUATHE 5500 - A A E H
TSI e BT N

B R A AR, BB RS 2 6 6 R AT 53 0 W45 (1 RLE HR

TSI e BT N

42, Wl s e G RANUE, e nmRa Ng e G RS U I
FE [ 26 IF EROR I e i Bt OV I8 AT

43 Bt FRE MU A NI G & RN G B m A 30
MUE IZEAF, iR ARSEENEHN. X Ee R e m Bt iyt &
B NS B N HA A I S B AT N

44 FALE - RIS WA NAEARSE G 1A [F) B B A LA 2 18] Si2 ik 1Y) 22 58 Py
R e A AL 3R

45 EWIE BT FER NI A R E LR R, 20 B TH
WA H 0BT 30 A B T2 58 0k H AR BT AT e RAT K
JH A E Bl 58 TR S 52 B i H I R B R B 7

46 ELAUBEIAL: FEATE G AP S S < v 182 o] B (OB [ HE S 1 B0 K0
R T R R S R RS O B KU 0 B F U FR T A B R R e e e R N
TH AU B AR E— I H 2 B 3 10%

47 FERNEIETF AL 55 FREE e Ll S Rl IR TR 58 5 P k. 551
& 18] 1 EHE SR g Rl A BR A ] HEIE SR, o B IER < iR A TR 7] 231938
It UEZR B A B o A M2 5 SA 2 FH L 5%

5

48. Ju: FEARMIT

49, HEai: REEREIELA. RS, AL KSR 2. )R
ATAEFANE O SEIL R HA BRSO B PR32 FH 2 <5 I 77 i 5K 10 BRAS R 38 T (45 4

50, e BT RME: REREHA RS SRAMIETR RATHERAR . NIk
P DAY S Al B 7 A A A

51, B iE: faha B B e 2 e s RO E
S AN TRTHE H B B R AT 5 H B S AU 2L

10



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

53, B BUTNE: R B MBI E, DR E R B 1
{E AN &y B0 1 I A2

54, WUE B TRATE rh BENIEME 2 HUE 26 1R A FH AEAT A5 2 9085 1) 4 P
TR (5 B IMED BE 0 ELIE R ity (035 B 4 0 BN sl o B A AW
vty oP R o S TR Rt ) SR

55, AHE MRS P SRR R RN, HT AR HED K
B OB NS5 3

56 PBNTESZIR B FRH TIREAN. W8 & R AR e 55 IR R ok
LA BRI RS T DARBL B, WHRREAR T2 HAE 10 4325 H P8 =]
ST MR CEAER AR SCIURARAT A0« (ZRBEE . il a2
BRSBTS AR A TERAT ISR B SCRRIES R « RURAT N85 4 Tovk b AT e ik Bl
A2 5y i 55 5

57 EBENHUR 5 2T T8 e A AT AR e e o, e R R <
BUHE R T30, R R B Bt A & BT 3 b ol BSOAS 73 BC 25 SE B R W R[] F 4%
PSR, MR A7 R i A AR 2t (AR, i DR BB I A o
AR E BN AP X

58, KT $RH T AR A S G HoRIE TR G BRI IAR B8 & 3
SEEANEARE. REEHEANGREHEA RS FREeEHA R TH
WIERA AR GLB KRS, BFBETRAR T AL, Frdn] e
TG SAAFBWIN G, FED FEANRPEE

59 KRBT IR 48 ASOR B el AR Sk G HoR Vi DU BF e\ I g
SIEEE PIRAD T =R RS E AR BSEHAN, EeERANSH
(ERPNAEIE S ZS i YN

60+ A I B A SR BTN/ H I | T8 B 3 g IR W A/ R T 3%
IRl %, AN AR ST 2 g B v TSR A B I 55 Bl 1) 2k < A

61, C FRIEGMET: FEAEBLT NI/ H g G I ARG H g 9 D T
[ P USCEROBE [E] B Y, EL ARSI T ik < 7 r U 4 45 I 55 9 1) ik 0 301

62, FrfIFEEL: FRTUE AN TR B LR U AR T RE R AR AL, Bk 4
BN AR L 5 A [F) 240 7 B 4 () At

11



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

63+ MARHLA]: fiRe it G & R E B WA K 82—
W BEAT AL B S,  H BIE T 3R B IR S, B RSB 15 2 A PR
J& T I XU B . MARHL S e], BRI RO AR, LTI
JUORR AR

64, FFET™: W () LW ZHANER TSI H R A E S AR &
A SO EAFAE B RAE LR BT () FeMER A TR B H 5 587 Jk (A v
#AFBE AL B RAFELENI B (=) HARB M E A7 AL R
FE TR B

65« ARIFiTI: BRI EFLFEAARET N A Al G HARE O 2
(55

12



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) 4 AR

SRR RoLESE A RA

AT REEAHFREX (RO XD #iies 3678 5 RKE G gk
JZ) 16 JZ 02 HJG 3 5 J51H]

IMAMHE: REETTR X D i70E 59 5 REE RSV 5 dh o A JE 16 )=

Bor H#H: 2004 4E 11 H 8 H

PEAEN: IR

ZHRELIE: 400-986-8888

RN FlE

HIEA: ARFTEA ]

T BEA RSB 4E)

RLFESERARAT (LUNFERR “AR” 8L “Aan]”) S EiESs e
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
M EA NN 5. 143 1278, BAEERIN:

JBEAR A TR JEEAL LE A

ISR 5 4R A A A BR 2 ] 51%
KIEEIEA R SUE R A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
Tl AT A R A A 5. 6%
TS R I 1l A B A kel CFBRE 10O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
W R R R MBS B Akl CHRR G140 3. 5%
&t 100%

(=) EZEARIER
v HE ARG
FRALSEAE, TR, Wit Se R AR T o [ B m R A PR 28 ] 505 4R

13



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AT, BT 3BT AHL B ARAT S S BEAR P N B AR AT . 20134F5 H AR, A
ISR AR A BR A ], AT R 4 R A PR A = IR
MRS, BIFESK, AR IEASE A ERIRA LRI A R A A
L AMAE, WS hO AL, RAHEE, SR, HEHRAWE., #
=, DUTAZE B IEREE I THE AR AR A R & A E .

IR e A, Wik PoAE [ E bR R A IR A m B RAT H AT
ST ] B P P A A b B S R R » BTSRRI i A A B 2 it
B HREHITHE.

J B, R, AR R IR RIS PRI RSN BT
WA B A IR A F IR RIS BEESE . EFHESW.

BRIk e, #E, ARL. P BTy AW S BTN, AR R
A PR F R AR, v [ A R A A R A R SR A AT G AR B, R (4R
D BIRAFNESZE, FREFARTUTA A LA S AL, T E
M, RSN R AR R IR A Rl R 45 A TR A = H T A T
RIEBEIEARTUE A A HHSE AR S SEH . N3RS E .

e, #, it PR E E B SR IR A w8 R S A B,
I RSB A A RS AEEE, Bl agsl, Resm, RERE
B, MG S FIAT PR ) I 2 B, (A A HIA PR F S48 3. 2023
FLR2HMBEART, BUEAFLSEH

TR, MorE R, AR D RERMEREERE A ES TR, LiE
A RIMESrmBatkN, LigHE RN S s S AN o BT B
R IT = 55 i A PN

WG, MorE R, Wt JEXAMNEG R 5 RFEFEBR N, SRR
BAEb e, BUEAE ORI EB R . Bl

WA, AL ER, L. BRI RFE KR R . B

2 WF o REAE

WL, WHESTE, AR PHTACREES A R 5T A T RYIE L
23, BAEUEHFARTHTEA R S EIHa A, HI A EEREERTEA
A FIHIESR IR A, hRETEE RTUEA AR a2, Jba LRl Mg

14



ENSAEEEERRSTE S (D

HAL RO A E B A S, IS R S A TR A
Hemh = 45 G HEE IpEI AT« BUE REEFEA PR ITE A 755 5
B, GAEEHANEAH,

XFERAE, W, AR FELRE LR AR AR S
LI, BIREH, B FSRILAMHE. NS E IEERMLE R (b
5O AR A m i .

WA, W, . PrARA S BRI 55 B m, IRAT Je i) s i
AIRAF S B

S E L, WF, i THEREESEEARA R SYTME . b
HEE N R EEARA TR LS SHEIE . 2014 £ 6 AMBEARAF, JiftmE
Ze A HESHIUT BAH, BUEA TR TN

WA, IWE, AR DMEARESIESE NS LI, EEEE R
R, Regfang, MEariEegEeE s all.

L7 S S T w1 S /NI DA v N
BB, AN R N RS 2

3. AE TN GEEAE

B SEAE, B, Al DA b [ [ PR SR A IR A R AL S A
R RS EHARA A FRAFAGEI, B REifagel, Regrm, ReEln
PR, AT & P PR F B R TR, T R 4 FRAT IR A BB 4L 2023
F 12 AMEAAT, BULAFKEHE, #EH.

BRE9E, RS, Wit PHUTAERIESRA PR 5T 2 & e s m g 4
L, bR B GTE HLA R FiF IR R st A B, MOES B A IR A R i 5
R A, AR AT IR A R BRI B i 2 B, b [ N5 58
AIRA T B E R E AT, 2011 4F 7 AMBEAAT, PEAF ek
mdin. RELH, JUEARRISEE ., KRB E - EHEARA R HEFE K,

JIBEEA e, B2 EL, Mt SRR T EHE S5 T 7 e it ol S R
Tedt s R A n . EEIEFARAA . AEREFARA R ekt
GEMARAR . THERERGEHARARSE, JiE i 48 wAa R A 7 1)
R, 20118 HINEART, IEAFEEZLH,

(|

15



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HWHEAA, BIBEHE, AR JET E LR SRAT R AR AR TN
SRR, K ANFREERA R L Ar R REH, KPAFREARA
H % PRSSIEEATT AL AT IR IEI S S . 2014 4F 6 AR/,
R s a i, ARLSSFEEFE, BUTA F &S SH,

g A, RIS, Wit FEHN RS ERARAFSEESLH ., 5T
MR, ek, HESEEARAFAGEE, Jal, RIS (L
) FIEHEARARLEHE, 2024 93 AMBEALAR, BUEAFEILSEHE,

ML, B, RIERTTN, AR PR T P AGIE SR AE 5 e v
FIA ., L HHOLEISAEH, WMIEF AR TTUEA 7 BBl 18, 5E
BRI F AR AR St SIS 1, BRIUEFIR AR A R (R
RUEFARTHEA R FHEEHUSIH 5. 2006 4F 6 AL, JifE
NI GESEH, MEAFRBEK, REATTA.

B, RlASGHE., HEEREE, Wit JEHRREIESFR A RA
UG Y 28 OO BRG], R (PED A IR AR il IR 553501 m s i,
P IR IUT A AR R R OPAT B A, RS A R TUTA
AEEAE, BREERE. 2025 4F 8 AL R, WARLEHE, HFEER
B

-

SRR, WS Bt N, AR, DT ARk IE TR 2 H IS 55 BT bt 43 Bir
BiHE, HirSE, mAsHE, HEEWARRE b R AR5k
. 2018 4F 4 HMMEALATR, BUEAFIMESHITN. MEHMBLEH,

4, RIEGEG2Z

A, SmEit, 11 FUEHMER . TR SsE WA, dbs)
BRAR (g setimfhy dbad) ARAFD REHE., R TR, 2015 49
HIBEARRNT, PHTR GBI BTAT 7T A FB S B R T s B A ol PIER
SAFFELH A Tl 3 AR B8 A aAE 25 $ 7 3 4 3 £ 463 (2025 4 02 A 14
HZ 2025 4 11 H 19 D). MEARAFREEALH, Ee&2HpH, RoAPIER e
VR R R OE A B S B G 2 8T (2025 4F 02 H 14 HE(THBD, K
SAFUESCAR AR B KR ISR I R R S R S 2T (2025 4F 01 H 22 HiEEfE
B« RELHESCAR 2 ME A ) B i X O 5 $ B k4 BE 4 22 7 (2025 4R 01 H



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

22 HEMATD . RIAHIERREIR BRI R R AL G A4 (2025
F02 A 14 HEAEHD RIAHTERA R 3 828 5 B i a8 B0 J7 355 ik 4 5t
B2 (2025 4 01 F) 22 FUEAEHRD . RaAHIE N T8 B8 R B0 AR kSR
PR AR SLH (2025 4F 02 A 14 HEEPD KRR RPN R 3 85g
ST EOE R B B A S S 4 (2025 4F 01 F 22 HE(EHD . REAHIE
WL AZE 5 BT R B R R AR S B S 227 (2025 4F 01 H 22 HETHD
RELHEFEEIR 0 B0 2E 5 BT I S IR BOE SR R R R B 4 3 (2025 4F
02 H 14 HEEHFD. RIAEIFESE B e B0 K IR B 4 S o 0 1
(2025 42 01 H 22 HEAETD . RILHFUENLE ANZE 5 BB SOk g7 5 vt 2k
KA RALFE SIS (2025 4201 A 22 HEATFD . RIAFIEPHERSTHE
PNVAE 5y P TF TR R BOIE F3 5 55 Jk i R UK R e R 2 B (2025 4F 02 [ 14
HAEATEHD . RS4RI AR 3 JAE 5y A TS R HOIE 5 #5074 ke =X
P & RSS2 (2025 4F 01 H 22 HEMTEERD . RELAHIE S R & £
AR AIE AR SRS AT (2025 4F 02 A 14 HEERD. RaAHIER
T RO R ISR R R S L 22 1 (2025 4F 02 H 14 HETHD
R B EERL R AT WA 5 BT I S Ae B S B He G A 4 22 78 (2025 4F 06 H
07 HAATHRD) . KA UELH b T Mk 6 f A8 5 B TR FE B0 3 R e 4 3k 4
2P (2025 4 11 A 17 HAEERD . RaLHHEgl 4 Tl 3 @58 5 BT i
FOFH R RSP SR S H (2025 4 11 A 20 HEAEFD
WIS, THENLS AR L:, 10 FEIFES ML . AR REN (b
D ARRAF AT, B (hED REaRAR (Rgmtta (hED
PHEA R AT SO AR 53 S B IR A =] s At TR, 2016
910 AANEEA A A o AT R AL EHE B8 B R HOIE 57 $5 U B 4 FE £ 28 3 (2025
09 H 23 H&E 2025 45 11 H 04 H). BUEARARIIEGZI, &L M. K
SAEINVARSE 5 B TT TR SR HOIE I 5 R e B G e 78 (2025 4F 07 19
FEARHRD R GATIE TR 3 858 5 R TR BOIE F 4% 08 i o B 4 22 7 (2025
07 A 19 HEMETFD . RIAGDNAREE 5 BTG IR HOE SR & B 3 G 2 3
(2025 4F 07 H 19 HEFHD . RILAHIE T3 5 B TSR HOIE F7 38 0 FL 4 1
ARG HREA (2025 4F 07 19 HEEIRD . RaAHiE Tt SHL 3858 5 BT

17



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RIRFOEH AR SR & &4 (2025 4 07 A 19 HE(EED. KaAHIE
HLF2E 5 PR B R R AR S B S 227 (2025 4F 07 A 19 HEATHD
SAFPIE N TR RE £ R BN R BRI B R G G A (2025 4F 07 H 30 H
AT RIAFIEY HER 2 7538 5 R TSR BOIE 73 5 o i e d 4 40 3
(2025 4 07 H 30 HEAETD . RILHFUEYEER = vHE A2 5 B IF I AR H0iE
HIRE S RN SRS AT (2025 4F 07 A 30 HAERD. KIAHIE
RPN Gy BT TSR HOIE R B R B AL S 223 (2025 4F 07 H 19 HEETD
R BLHAE S Pk A8 2 B GRIR SO 2 3 Sk & R e sUB i L & ik 4 4 1
(2025 42 07 H 19 HEAETD . RILAHFIENF: PR R & 32 8 800 K ke UIE 77
BRI EEZI (2025 4F 07 A 30 HEATHD . KoL EIEHIERHAE 5 BT
FGRIE RO SR P AL G AL & 2 F (2025 4F 11 H 21 HERATED . KL EIE#@
FHEAZ 5 PGSR BOE S R B B S I L G e 6 2 78 (2025 4F 11 [ 05 Hild
FEHD L RIABUERMIAGE i Bt 32 RUAE 5 BT I A8 BOIE 5 5 o FE e A 2 1
(2026 4F 01 A 15 HE EHD

P4 22

NS, AEERITIE: 2021 4E 08 H 17 HZ 2022 4E 12 A 27 H.
Mo e sl , AEERI A 2021 4F 08 H 21 HA 2025 4E 03 A 01 H.

B BEGE I N BT RIS 5122 LA 1k 44 AR 5%

EFHEAE: AAFREHE, REIREASTAERR:

BRENSed: AT RLAZE, RLBH5 - AR AR EFK, BRIk
A7
SRk ANFRISSH, BHRIERRSERR;
Lset: Aar G, HEEEREHaEE, RRRRRRSR

A
\qo

Sﬂ

\Jo

il

FERA: RARPSEHMOLI, ReERH, BBRRRBZASTN;
WS ARFIRR SMERR AL, Aeasl, RERRERER

IIH-
@

0

HEMSE: ARFERK, KIZEMT
smseE: BENIEE, WERER BRI R .

paN
pais
e
&
paNy
=
=B
h
\an
N>
=
=
=
puil

18



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6. iR NRAZ AR B R AR .

(=) HEEEANPI

I, IR ER e, PEEE RILe i FE L 2 € (AR Ay 7 B2
SIS R, JRE RS C S

2. NHEIEZERTE,

3+ XTPTEEMANFISE G 0 E B L 0 HeIK, BT E ;

4, WG R AEME RS I 5, KN RS0 #Ea A
P 2 5

5. BHATE GV g 2k e W 55 2 itk s

6 il T . R AR R

T WHIFAERESFERGE, FEEem B, TR,

8 PEE S I & P F 45 TE BN SRS DK R I

9. HLMHE HREEEMIFFA AR

10, PRAFEE I P8 BNV ST IR B BgiE e R SR A AR SRS Bk

1. DB B X, RIS B A AR 2 AT VR IA BN 80 5t
MR RAT ;s

12, EANERL S EE R S E B (S ) Z0E AR T3

(DD I8 BN K

BB BN SRR AR U

ARG E NG ANET R (PHENRISELEZRR) . (k). (Gafk
INED (BB INED . (5 B INE) S ARG SN, A vk @A 4 A AT
PRI, REAT AR, BrIEEEAT AR L.

R BN EEIEVEAT B K A -

ARG PNAMIEZE 1L N L AT 9

(1) Ry B[ W7 B N W= VR [R] 1 2k < I 7™ NI TR 5 %

(2) AR Ry FLE B A [R5 5 7

(3) Bk g0 7 B WA 55 2 N2k e A AR N USRI 38 = N AR OB 2

(4) [l B g An A A N R A T A o B AR A R 5

(5) &7 e

19



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(6) it i& RIHRSSEFBREL AR A THE B M ZE BN FEEE IR, BoR
s N AH SR I AE 53 i 305

(7) BrBURSY, AHEHE BATIR DT

(8) JEHE . ATBUERUA  [EHIE I 23 e 28 1 HAbAT A

2. LA

(D) MREAG SVEEE MBS & RN RLE, A& B ) J5 0 5L 50
WA N B R 2

(2) AFHIRGZERAC. #AREA AR ZRANSUT T H AR
EEWN TN

(3) A FEAEATHIAR AR AIA SR S . MARKIE AT
MRS R TE AL SR TTRISELR, BRI HIZERNFEE R, Rt
MEFAH R AE 55 5

(4) AN AT FE R B 77 FHFE B O AT N R 28 AROHIE 2552 5 S HuAt % 3))

(LD A8 TN B JRURG: 7 L 5 P 842 o | 2

1o PSS 1 5 )

(1) AR 2y ) RO BR A6 00 o 24 &) B A KBS T 1A B A, 38 o P
e e i P S AR o B IR SN W ey SN SN

(2) JSLAEJFEIN: 2> A AR b 55 75 B L ORI L LS . & T A
B, FEAEAATSH T VNI K s /A T ST RS B ) S o ], A3
PO BRI PRSI A B RS IR, FREEAT IR ST IR

(3) AR XU FAZ O A A Y & XUy, A ArT o] B F 2 ST S
TELABTIE ARG . B A E N H R A

(4) AR R H ) B A JE AU, BT SR AL A0 45
SPRATEITE RS s SAAT ARG E B EEANMS A AR B A, AR 53 TANS A B ki 2
B33 S I FE AL T

(5) JEIFPEE I 23 & R ARE 2 7] 488 SRS 7 BT S RS RE R T
DR B 55 I ISR AR A S Bt Sk RS AT TR RV A, ) FLE BB R Tt AT
GEISAIREE <8

(6) EREEMMAEGHEN: B G RRE. BRIERE. TR, &

20



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FH XS R 20 P SRS RO AN TR R, ) FH 58 PR A R B (R PP 502, S 58 46 (1 XUy
PEFRARR R, A XU ) 5 W R R

2 DR R P 50 RS ) 1 2R 5 1)

DN R B RS — 9 T AR LA S ),
PG RS B R A DA, LSBT T ST ACER T T ) KU VA A i 42, 9%
AR £ BT 5 A ) KU B B AT . AT S, S A T AL 4

(D #HFH: AREEREAFTNIEEMIZE. WEliEh. KRS
PN F28  2 ) FD RE A ds E RLI

(2) BEK: ML TEBEAR], BEMERS T, KSR
P21 2% D3 S AT A 2 A W I R R B2 ) 5 T ) T AR 5

(3) BHERFERAL: NGTRFESWFIEIE. HlE AR SN 5 E
7GRN B A P S

(4) MR FEZE oz U8 A B R R, 2038 S5 2ttt o 2 4t s
ZF 2SI il S S S A P 4 P XU T T XU T 25 2 P R 401 B At o e XU 75
Hoo ARG 20 w1 U 1) E A, 5 25 L 55 R 4T XU 1) AR RS SR s 7
52 T KRR 5 A PR R B T B 2 O, gkt E R X
BT SR 00 B 2 ) XU B ) FBE L AR s X BEAE AR R A T R
Z RGN ST IR IE AT .

(5) WG MTTAREDS —KEME R Tl 2B F e g

SR HE B AT AU FLER 5T, BRI SE A R A R 15 R L IR
Al B REER, AW AR A AR URRE

(6) WEREHE: BERELSHRAMRESHEE, FIFSRTRAEH
BRLOIEH: S 58 RAEH R —REHE . RATIRIZE 5 E RN L5
(RGBS U S VP A, DRAE S B R H A I 5 S b & sl St S s &
BORGR KSETE Ans l

(7§ Wl iEHR/REMABTEA I TE, HE PR A F
N5 IE BN PR A R R A 0 3 M MR R, DAMR A R SEREIR EE . 1N
B AT SEHLE o

(8) MVZHERIT: R FR A — LSS H0 T e 2 5T AE. 80T TR

m

ﬁ

E

}

21



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2 TS ASHR A RS S A B DA, A DTBAT 2 m] XA B B, A STASER T Y
RSB B ARG A PATFILED™, HITIR0 . A2 R B AU

3+ AR il L ik

(1) RS 32 1 i P

O3 ) RS B4 5 g 71 28 5 [ S0E R A7 A A ) % TR
BRI, HRRTELE . NGB E L s B E K, At ma s s
BIKP, AR/ MERIRTIR T, BRI S0 B A AR R, AT 2 H
R A RSE P A LA AT 61, 0 DR A5 T2 78 4 B sh M@ B AT 5 Rl 7 (1 2 4
R Y A FEE, RFA T REFER . X2 ] 2R X, A
SO 375 AU, 7 B IR AT MY T A XS, 70l i o ™ A B Y it ) o P o
rEHIEE . SR BHIE . MR RRERE . SErPa H B S BEE R PR
DRAHIBE . DRt SE AR ST 1) s 8 R A o) 8 55 AR DR A1 JEE o

(2) WHEEIE S

NORBERFEEIVE R S, 2~ mlfE & VE B . AR BB EK, siadd
MEHTAE, KA aE e MEEERHE, WENRE. NEEGHIHE

WA BTG G U B LAR, 1A mI e AVE R K 1 2 HE AT & e B

AT, @ALASEE A B RS MRS B . R, 48, G R, A
Wi TH 2 F AR S RR A RE

(3) H 1 2|

DIEAN R E T AR, 2 Rl s T BRI . AR E THE s R 4t
WARTRTEAC I T30, H A PP IR Es 2 m] AL 55530 Py ol il A0 XU 2R 11
E AT, DMt~ ] 5e e E . M EATSe I A A

(4) B2 Tz 5

FENL T e v B AR S N 3R A RS, R S Tk 5547 TR 5
FZWEAH LA A JFN, ST 1 R Tk 55 R AR RE DA K S B 04 AN Rk 55
MR A A RE AL Oy 7B EEE G 2 TR B S T B B BLE SO, e
TR ST EEHI S, v T HREE G BT I 2 A, AR R TE R SIS A HI T
B, IHERBEER N, R HEfh ek &E R, B THET. Fh, F)a
W BB AL IR s 9 17 B b v Bl A St . HORANIME S, i€ 1 58 3 A S 0k

<

22



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI 55 38 A JEE
A PR BT PAY 1S DXL 47 1) P £ it
(1) #37. fReNEA R, e NERIE. ArE. @2 7 NS, &
BN T AIEA RN 7> 1L, B0 IOl 55 i A e M RS, FRA
FE M LARRINLA, FHAF 2 R N I SCHF (RN B3R A E T, IR 58
(2) @NIMHTE B IR NS AR AL 4 7% T,
R WERENIT B HEF, WA AR
(DRI A AT ALER AR PEE D A B v A 5
(3) FL. RN FUER . AR 42 7 RO ITER], [T
U E SRR BAST, IR KRS B TR R 0 XU e A, BLBYE AN
ol IR
(4) AL R38R PP RS SEnREy . A RIS T R B R
e, MHEENRET, AL S AR Ea RIS, AR T H T
ER AR SRR, 0 KRS R BT R RICAR, (8RR I 53 S 38 XU
MRBE, AT DA 5 BRI JEE il Y 5 5
(5) BV NEMRIERG. AR VAN N ERE RS, DN R
gt BRITERGE, XTI RE LA A5 o RS AT 4 AT S PR B 4% 5
(6) fi I EEAL R AR BT B RIBUEEAL . BRI KOS 12 1) - B
S HCR AL WS B BT, ) DUSRoR iiza s . ATk A B AUz, BAE 2 ]
S RIAT R e, Ok RS EAT 70 Al S AREEE, S a] fe st s /D 2 2k
() SRR ARGE 7B, v A TiR4ess
A GBI, A6 1 TR IR ST, 2 XU .
5. BB T A LR A A
AN FRAFIRESL . HEY YEFPAISE R A BRI R R A A RS KRR
HITTAE . A A RF) 75 Y BL B 56T A Bl (9 e B0 WA, DR AR VR AR T
Iy AR 2 w0l 55 FE AN W 56 3 PAY T 42 1 il

23



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M. E&FEEA

—. EEIEEANE

ZRR: S ERAE IR PR A

AT AC AR X 2 L 66 5 4 5%

BERR AN KK

BERN: ORF%

AR HIE: 010-56135357

IMAHLEE: SR RABH X ST 16 BB | SERFEERIRE 8 2/18 2,
JE ST IR X G ER 10 SRt s KJE 82 )2

AR AL 2005 4E 11 A 02 H

HAEB SRR HE B 505 o RIS 22 UE B LA 7 [2005] 112 5

AU B AR A

MBS NRID 77.57 4470

AN RRERE

BEREEBMCECS: PEIERSIER AP [2015] 219 5

WS BRIE SR AL T 2005 4 11 A 2 H, &2 Bk IS 2 b w o i 4 [ 4%
RMGEEUEHF AT« AFEM IR, WA 77. 57 1270, FH 3 1S @45
TARA A PEEBREAEIARA A E S (ERRD SR iea R A .
PEERESEHARAR . TEEREFEARARSE 5 XFAF. HBALM
K, FEEBOESR S TOL S POE AR, EMLmTE. BB, IEHREL. IES
Grib WEaE . B B AAT A RS B U L T A R A Ol
SRH, HEETHIRAEE. FREAR, BEEH., NKEM., AEHSE)
R 28 SRR B o SR OIS # 5 R BB LR D), T EEROESR
TV Fa s R F A Be 71 B AT B AT AT A

T ESIEEE T R EEAN RGN

H S R ARUE I FE 4 30 S AL 551 1 BT =& HIE R B2 R
FIsfERs, WH NGRS SEE T el 20k 25, IHENES S, 7
NFEE R PR AL i AL 2 e

=L IR R R EESITE S

24



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEEHOETF T 2015 48 2 JJ HUS 4 EHIE M S AEIE SR BT 3 T 8 A%
FERBOETFIRLGENE WS LU k. L7 MEEHEE, Aknm xS
EHAMAN RS, A EATIOE NS IS, VISeqE R e i wi A NGk
B, A HFEA NS R EITE 55

IENE- e = PN il ctalhal)is

1. AEREE H AR

PRGN B A VA VAL MR AN 2w Y B EE L, BT YA
BB S E N, W RITE B e B 2 4, DISLORI S & it A
i, BORTEE B3 IRABAF SO A5 BRI 508 00, a8 R A A
RKEFE. HXHME, EHP. HERFE. HERERE, RETES%e. §
M FafIsAT

2+ BRI AL

XFFEEL S RS ] TAEEAT R &4 3 FRE A B LTI ST I 5 T
IR E R, RTINS G, EE MBI AN EZRST T, K
B IR, Xk 55 A3 AT ML AT A B R A AL

3 PA AR A Ml P % 4 it

S R BOETFILE M E 1 2508 B AR RS, oL TR RS %
P BT R N EIERIR R, RETE S A ARIT; e RE R
BPE, CREFEE S PRSI SATEE G R B B, IR s AR AR
WIZ ARG AHSINSGEEE RS 298 WS EHIATERMGES], &7
RS RRA T 2048 25 FEE MR S R0 SE ARG B B 2, B oR il &
A% 53 T R RS B 9 R DR R

Fov FENHE BN IS VRS Gt AT B VA ATRE P

1. B

REE MR (Eeik) o Gaffhik) SFEFEN e e &R
EIILE, W E R Ja it 2 SRR el . et tfl. 86t
BRANFHEAT MRS, I SR os B E RAS

2. WERER



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B FUE NI &8 BB BHR BRI B R BA AR (4
BRD FFEE P BCAIRERE » BLA IR LR 1 5 R B A5 T $ e 25 7 OB A e BN
BRIAA|IE . S8 BN ARRAC S AP B 2L G0 NI B i A . e BN
VAT 1) =5 T 368 00 J N PRBYT PN R B A2 x5 DA T 7 52 2 e P08 AR HE Bl ey, w2
EFUE N IBE SCHEAT IR BAAIE, U WAL D R 2 IS0 BR I ORAIE A 5 ST PR
WL EUE . £ EIRRUE IR N, BeFEE NABBER M@ s H i T 2 A, &
ek <8 BN SO o i < BN K i < 0 8 Nl R 100 3 RIS TR E A PR S A 2] I
(1, HEFE ANNIR S EREE 2.

26



ENSAEEEERRSTE S (D

T, HERARFE B

(—) HEEHEIH

INER:EYIN R

SRR RioLEESE AR AR

FERT: REAFTREX (POESX) Bk 3678 SEXKNE G gk
[E) 16 2 02 ¥JC 3 5 53]

AL REETTA P X B8 59 5 REE AT R 0 A HE 16 2

PEAERN RO

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R HELG: 400-986-8888

ELAHHLA N fUE S

AR FEGAE B 2R ) BARE DL VR EAS PO BE  (022) 83865560 BLE
SEANF W L EHA RS

2+ ARESHLHY:

ot A B R W A ENE R .

3. EESEIATRE (GEEIE). GEEINE). (BEINE) MARS RS
B RIS RIE , WP AR & R U8 & AR &, FFE R MG AR o

(2D BidHLm

SR RELHEESE AR A A

EAT: KEEARRRX (FOREEX) Fiedk 3678 SR RNKE CHgmk
[E) 16 2 02 ¥JT 3 5 551

IRAHBYE: RIEETTR P X H3718 59 5 KRB EPRZ TR 540 A FE 16 5

PEMREN: RS

Hiif: (022) 83865560

fEH: (022) 83865564

BRRN: B

27



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) R WA = 25

SRR U SRS

AT BRI 68 SRRl b0 19 B

IRl TR A 68 SR ARE Rl 0 19
s N

HiE: 021-31358666

fEH: 021-31358600

SN B BREE

BRRN: BReie

(WU 21HIi=E 55 Fr g FrE 2 ohim

YR B AR T 55 T CREIRE I 510

FRT: AEEWERMX KK 2 1 SR 9K 2 B A S 2
INAHYE: AL T ARIMX R K2 1 SR IR 2 BIMAKE 8 )=
PATHES IR 4B1R

H3%: 010-85085000

SIMEM ST AHE. %, A JETF
BRRN: B

28



ENSAEEEERRSTE S (D

N BEREE

ARG RESEEAE G4k o GefEIME) « EINE « B
BEINE)  (EEEERD) KT EEEMNE e SHE, ©T202143H2
H 3545 o ERIE W 2 v FIEM At R GEME AT [2021] 6825 ) o A4 )3k
WIN20214E8 H2H 2 20214F8 A 13H . &kl H RIS ATt 78, Ak
SR MNF N EE AN 30, 304, 045. 3470 N, A RO TR I/ S2 42 1 1\) 7= Ak
FIALEIETTL, 736. 49T AR, #HRAR R #L. 007C NIRRT iH 5, War 54k
WA SR AL 0E & e HLR 2 S5 35 M A4 1130, 305, 781. 83y &, Caifit A
FGMEEFAE NSRS, AEIEEHERA ANTE .

29



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. ZE&ERKER

(—) HEEGFAM

ARESAEFRDT 2021 48 H 17 HAER.

() FESAFEE I 0 BE G 0 AR A N B 5t 7 R

REeGREMH=FEZH GEARE), HESMBILT 2 oo, Ees
(Al 2 2 2 1b, To i B T S0 AR AR 2 o L s BRIV A 42 B 5 TR 240 5 0
JPRHTIESE, HAREE AT EES M TREE AR ESHE S A FHIR .

(FEEERD) BRI EEAEEN), JELE 20 N LAEH ISR HEA
NECRANH 200 N8 54 % P E AT 5000 JiaiE I, S48 H AR M7
TR T DL R s LR 50 AN TTAE HHBLATIRE B, AEEE R xRS
&ML BRI TEEI% L, BRERFESHTRE KRS,

PHEREC ERIE IS 2 A e R, AWFHE .

30



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ ESBBE SRR

() HEAIEL 137 e

NI < (1 FR W 5 DB (R DR S I B LA AT o LRI B M R i SR BN
FERR A S Ao 2o BN RTAR Y 5 O0 A28 S s e B LA, I ek e B
NI 271 o J8 B BT 3 N 24 A B B LA 70 B3 e A 5 55 108 k37 P Bl A 4
VRIS A8 (1 FEAth Ty X7 B 0 47 00 1 PR 0 5 8¢ ]

() FHIERIRE [A] R 8 R I 1)

Lo JFI8CH BT Ta)

BT NAETT TR H 7 BRI S 03 AR R ARE (8], B A7 p BRI (8] Dy B IEZR 28 5
Bt GRIINETR A 5 TR 1R 58 5 H KA By it Ta), (B 8 B NAR VR SEE I
R IE M 2 1 SR Bl 5 AL IR 2 T A5 H I L JRE B I) BR A o

e RN, A HIUHIIESRAE 5 11 U575 5 Brag 5 N [R) A2 5 s
ABRFIR TG 0, 5 458 BE K AL DU BT IR THBCH B P IR0t ) 24T AR L Y 1 2, {H
FIAE SN H TR (fF B ERINE) WA RIUEERE BN LA .

2+ H. TR aG H Rl 55 70 HEI 1]

e T 2021 4 8 H 23 HIUFH & Hl . Bl €. Filk 5.

BB AL G B R 200 22 A1 1 H YT I 18] 7 B g 47 250 1) FR O
DB ] i A e o $ BT NAE T < (R 20 58 22 A HK) E SUIATIRE [a] 42 b R I ] i e ik
HE B BACHUMA AR 52 0, LS Oy B L RERI R — TFBH 240 40
RO B ] A7 A

(=) H5 e a] ) R

Lo ORGSR, RITERI  08E el A% DL R 2 SO Ji T3 R 0 < 0 A
E N FEAEREAT T

2 “EHUHIE A el SR, B DA AR, IBE (R DA AU A

3 4 AR HR U 55 B ] R3S AT DA Sk < BN AR 18] DA PN U

4. TEEGE “Sortset” TR, BPREIEAERAT A A IR Yo A
OO BEAT Y I8 11

5 FREHIN. TRV SSIS, N a0 AR AR e se I, A R

31



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB ARG A S E IR B A TR A

BEEHNAEREEM RIS OL T, o B RN BT R e HA
WAHEF NI a6 S TR IS (5 B3R INE) AT RILEEE BN LA

CPUD HR W 5 e [m] ) e e

Lo FR U RTIRE (=] ) R 7 2

ot N b AR A8 5 WU L RE IRE P, AETFICH 1R 55 F BRI 18] Py 42 Hy
FH D) B B ] (1 RS

2 FRHE R 2 i R I S A

BN BT G A AN, o2 A A AT R R, 358 NS4S F RO, #f
VARRAL s F e B IO WU BN S U, FRIBAE L.

BEG AN A N AL o] FA T, TBe IRl ASar s B g AU 1O LA B DA BE [ B
Meml AR, Bt N HE AR, BEE KA T+7 H (B H) A ST
IRE IR o 3BAZ 5y B 8 A2 5 T B A e iE . IR R Grik b, ARAT Bdls 2c 4 &
Feid i B e AR N R e U NP RE S A AR S oLk 55 A B LR , U
B [P R TAE 28 T —A> TAE H Al o

FER A EAURE RN, RIS IME S IS 6 & R SRSl AL B

3+ HA A RIIEE [ B A Aff A

FE B TN SE LAAE B N 1) 45 TR BT 52 A A5 HR U AN B[] F 475 1) 24 R AR Dy H
s R H (T H) , EIEF IR, AIREEEILHIAE T+ H NXHZAE 5 K1
RAEREATHN . T HIRSSHIA RIS, BB ANAE T+2 HJa (B4 H) L 24
B W AR B B DU B LR R 1) e 5 2 0 S (R BT DL o

FE BB BN F D | T8z m] FH A Y 32 BT AR FRAE — 2 Bl MR 4
BN I SRR R o HIIA L JRE ] AR A LB ICATUAE T A 45 SR it o xb T #
TERIRRINTE DL, $OTE N I B . A FRIAS T, U R R LRI 45 BN o

CL) HH U AT ] ) 50 e PR

1l BN LN BN RS (B EAS L) B P I BB R (R
BOANRM 0.1 78 CHHIAEZE, TFED, BINHERERREHARD 0.1 7.
S i 7 B O IS S AN 2 B I FH ) < ) BR 1) o 25 B A5 LAY S AR ik 5 R T <2
WA G WA IE N, DL BN LSS e 9, (ERAR I e A5

32



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

e F AR 0.1 78,

2~ T A N R LICRE I 2 B Bl o 2 e 0 AU ], B 58 R[] 473 245 AS 52>
T 0. 143, AL [R] 7 Bk Gy B A N AEDE B B LA 28058 5 KO i3 AR
BT 0.1 0, B8 BN BRI 2 G0 WA N 2RI B A Z A 5 L
M RHRAE G WK P A R G A IR LA s . AR Hid P A B
WBEfm] R g S SR N S BRI P RS T 0. 1 2 500, ANSZUERR, {ELFERIE:
(5] I a6 20— I P e SR ]

3. BB AT IHE A BB S R A Mm@ ER, BAAME L
SRR S U B e A o (BSR4 (BN EeEHA
R E BN R e RN AN RO B SR AT BRI 1A B e B S
I8 P sk A <A AU K 50% (7 2k i /R i e i R 2k <y U [ S5 45 11 3 2
WEhIE BB 50%MIERAN) o IRHAM B EN A A RER, AHLHE.

A R I R R R e A AR AT R 2 A RSGTES £E E AN I
BB TN DL 2 R HBE g B $ B W e E PR B < A 1 I LR A1) B FR
FELE KR N 4 0 < FR W S5 It D) S PRI A7 B AL 0 U AT A\ I BB
BB NS TR 5 X2 ) R 75 28, R IR 5 0 i 4 AR DL
/PSRN S S SEYN P S/A =

5. FEEHNAFERBHEM ARG OL T, AR R A H ) e AU e [m]
AR PR o JE e BN L AU TR BRI (5 B R M) A SO e A
MEB Ead.

(7N FHIEAIIRE [a] F) 3%

1. HIEZH

AT IS OB N A SN C IR il BEBENAE Il A FSTE S0 HUN 3¢
FHERIEBEH], I C SR BIA ST I 5, 12 IZSRA B G 57 i 2
RS P BB AT A IR R AL 6, R W Bl e 2 R ) FRAS LT 5

ARFh < A SREE G AR A HR I B A A R R
H g (VD e

M<<500 /3 1. 00%

33



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

500 Ji<M 1000 JG/%E

ARy A SSFE LR AT H I B P R A I G 0 A0 R I AR AR, ASBI N 4
77, FERATAREENTSHET . 5. SNSRI,

2+ T [H] Bk

TS ] 9% 4 B 45 B N5 2 4 0y UM B PR B I m s sk, HLARIBE (5] 2 2 45 44
TRIUR:

FA MR (D R [m] 5% 2
A ZRI8:[R] B <7 K 1. 5%
7T R<T0 K 0. 3%
T=30 K 0. 05%
C 2K [a] 2 <7 K 1. 5%
T=7XK 0

REEG XA A RIEG A>T 7 RGBSR IBER 2%, Ry 430
TEAZEE T RFEERA A SIS EA DT 7 RAGHECH USR8 [E1 2%,
R AT e 0 B A 26% TH A FR B0, R NS B FR > H 304
0 DA FL At 1) T2 9

REEGXFFBHFA C RIS MA DT 7 REBEH WL 2%, Ry 440
TEAFE ST

3 BB BN AT DARAEVA A I L3t A (A e TR B FR I B L B [m] 3%
HA R T I AR TR ) B R s 2 Uy s H TR IR (5 2 3 INED
A RAE AERE B B

4y ZARFE G R A R R T BB [T 15 FEE I, B e BN ) DR H 4B 52 bl
i, DABAORIE A A 1O AP o AR AEZR 0] 5 # 4F RISE TRE A9 AR D DA
HEETTS EERL R RLE -

5. ReEH AW UMEANSHEBHEMIE & (EEEF) A58, Hoie
B N TE SRS AR R R 156 1 T AR 7 3715 D0 ] 5 2k e e e Tl s 391N
ANE I T ek AR B TR B o Ak SR BTESIYIIA), AT DA o IR 2 R EAT
WEFLEE, MRS EE PRI R TR . BER5R,

(B R 405 8 el < ) T B

34



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Lo HIEG BT

(1) A SRSy B H

G IR BRI AN D7 BRI R W G AL A FR W B
PRI R <6520

H G EA= &/ (1+HIEsRE)

(FE: XHF 500 J5 () LA F 406 5% B 50 s, 19 | I 440 = H
ey <5 70 — [ 7 HA W % D

F ) 3 FH = P U 4 20— 1% P g 420

(7 XFF 500 75 (&) LA 4t % B sh i), e 2 F = [
HE 3% D

HITA O A =15 B 80 / T H A REE A 2004 E

Bl R BB 1077 70 IR SE SASSIE S0, 4 B W2 N 1. 00%,
1B R 24 ] AZR B S 45004+ 18 9 1. 016075, TU)EL W] 75 3] f) B DU 473 4509 -

1§ 43 = 100, 000/ (1+1. 00%) =99, 009. 907G

HI 1 %% Fl =100, 000—99, 009. 90=990. 107C

HIEA T =99, 009. 90/1. 0160= 97, 450. 694}

RS R R B NSRRI, ANEUSUR TR CUS I TS LN,
H 7= AR RS R BB K E R 4 I = 7 A

(2) C IS A

I A3 4 = R W /T H C S FueE

il FEAR T ANEBE 10, 000. 00 7T HIEA RS 1) C HESRH, RIHIEYH
CRILEMBUFEA 1. 0400 ST, JUILAT 13 EIf) H I BN -

HI 43 47i=10, 000. 00/1. 0400=9, 615. 38 i}

IRV RS OR B BN G IO, NBU S I DA IR A DY TN
G AR PR MAC B B O i 4 U 7 7 A

2+ B[Rl ST

ARG R AREL )7 T, I IR] A0 A S B A R 08 ] 3 A5 3fe LA
2 %R EE G 0y BB 0 B AR LA 9%

(1) A I HiH I [A]

35



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R[] e < A=TRE [l 3 0 X T H A SR B+

T [ Bl P =T [F] A 4 800 X 5[] 9t %

T IR [ 4 A= [ A 800 - T[] 2

il AR TTE M EIAREE S | i A RIS HA, FA RN 5 %, &R
PRy 1. 5%, ERVERLIE 2 H K A RES M AUFER 1. 0679 o, W H RT3 2 1)
CAEE TSR

I [ B 42 =10, 000X 1. 0679=10, 679. 00 TG

&L 5] 2% F=10, 679. 00 X 1. 5%=160. 19 7T

1§82 [ 4 #i=10, 679. 00-160. 19=10, 518. 81 JC

ERTHR RIS T NTTE, REBNRUE 2 6, AR i as Bl
TR HHJE 4 0 7= 74

(2) C RIS B e =]

IR [ G A =IRE Rl A0 X T H C 2L S A0 Bi5HE

W [F1] 9 FH =T ] Ak 4 01 < D[] 9 356

T B [ 4 A= ] A A0 — T [ 9

Bl FEHEEF BRI AR S 10,000 43 C RIS, FrAMRNS5 K, EH
W [al B 220y 1. 6%, BRI H i C REE S AliFE 2 1. 0679 o, WIILAT 153
(1 458 1Bl < A <

I [1] 54 42 451=10, 000 X 1. 0679=10, 679. 00 TG

I [ 3% =10, 679. 00 X 1. 5%=160. 19 J¢

182 (A1 42 41=10, 679. 00-160. 19=10, 518. 81 JT

TR AR IR & TN, RE BN 2 67, e AR s B
PN E S PR E

3. AEEEGHSMBUTHERN T HE

T H&RESMBIFE=T H TGRS EREER = HE/T H &R0
AR AR

RIS A RIEGHHM C REES M BHERE, RER/NUSEE 4 47, /D
B Ja s 5 AUE RN, B AE FW AR B R AR G I P2 2k . T H B & 280
S BIEAE S RIS R, IR T+1 HA AT . B RIEN, SEATE 4

36



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Fp, W PAE M IER TR A T .

O\ JELAECE 5 I TS T

KA BTGOSO WT HE 40 R {5 45 32 0BT N B R I R -

Lo AU S8R e ik IR H s .

2. RERGEFPUE WEFREE R ER N, ReE A EERZ
BB NI H I HE

3+ EFF. MR G S AR IER =1, SEReEHEANLETHSH

N
7/

o
R

58 35 28 B L HH ) R ] E RN B T AT 2 e i AR AR 23 I
5. BT, e EHANTER PG E AR, s Al A
REXS Bk b S AR RN, B 2R AR 3 I 2 e W A AR 2 K15 7 -
6 ZHT Al {E H Z g B3 E 50% L ERB T HEUE Al 225 R3S R i
1% HoR A EBARS 2B A OB AR AT EER, 2 53 G308 N i
Wa, FEeEE NN TR & HIWHIE
7. SEE AR NE KL RIS A TR R EUR B (e
IERE IS RE T A B S AN BN RGR R SR TR R
AR AU LA 2 B T 50%, B ARAHRILEE 50% 5 41 IS TE -
8. HEFHA. HEEEN . HEYIECEICHI B SR RS 7 5 1
REHERG. RETULARIEE TR LIEIEFIEBAT,
9. RHIEAUALE B EHIE B 28 B H ARSI
KA LR 1. 20 3. 5. 6. 8. 9 W FHINIEK 2 — HEGE AR EY
(A BTN I FRE I, J g BN B ARAE AT R E AE e B BT %
O 2 4 o ARR BT NI HH O B 4 A B B AR /0 FE 268 0, B 2 ) FH R DR IR
IBRZERTEN o £ E 5 FRIE R DUTE BRI, S <78 BN N R I PR FR oIl 55 70
(LD 452 2 (] B AEE 2 SASH I [ S i 1 175 7
KR AT IR, 8 PN T 745 13 2 BB N AU [ H AT B3 2 S A+ Dk [l
A :
1o ISR S 850 6 B NASRE SOAH B Bl 3k
2« RAEZRGEFNE MR ST M ER N, 8B AT EHE5%%2

A
2

SE

37



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PBE N R BE ] FH 3 B 22 S2A 8k [ 3 T

3+ EFE. IR G P I AR IEEAE, SEEEEHE AR E S H
He B BT RE

4. BEEPA B LA EJTCH R A B ]

5+ RAEARBE I B IR RS H DA 2 e i # A AR ISR, e
B EN AR I e O AT N R BE[R] S

6~ RT—AtE H B g 51 E 50% L RB ™ HBLE AT 225 KIS ER T i
% H R A AE SRS 2 B0 SUO B AR AL B RN E PR, 22 5 HE AN P
WWJE, k< PN N2 A 2 SOARHI: [ ST o 2 5 4 52 2k < B [m] R RS

7. BEEHEAN. BEE N HEIBCE LU R SOR R SE  H 1E D
SHESHERR. BEFULRGTEESE X RATIE L FIEIT.

8+ VABHEIAIE B IR 2 € Y HAR TR .

KB ERTE IV 2 — HAE G E BN PUE B 5 0L (0] BHE 2 SCATIRE AR I, A <
BN REAE 2 H AR b EIE N 2 % 58, CRARIRE (] B4, JE 8 3NN R A SCAT
U I AN BE AL IS AY 5 MLKE W] STAS 8 0 F2 BN R o R R B A5 23 P
ZaME Il AR N, RSB FTAE ISR 5 B B S 4 U iRE T, #daa
[ AR A 0 2% R AL B o R <A BRE A N AE PR 335 TR [ IR ] S SR B8t 24 H AT RE R 3R 32
B> T DA o AR IBE AT AT DV BRI, ik <7 TN B I P 52 D8 [ b 55 )
VASHIBIS/N =

(> BB [l 15 12 S AR R 5 30

1. EAURE ] A RE

A AT BRSPS P AR 2 < 004 B ] R 375 CORE [m] R 335 A Hn b  <x
et mP AR H PR A AL B8 S DU R S A A I e < R i e N RS 0
SHUR BARED BT T8 R S AT 10%, BRI KAE T BRI Al .

2. BB Rl A HE T 2K

ARk < HY B AR [T IF 5 i < BN W] AR B 0 < 4 I (0 B 7 L A IR DL R
U Bl m o ST [

(D SR HFREEHNVONA B8 SCRHEBT R 458 0] g,
2 1 H R [ RE 7 HAT

38



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) HBr FESME AT 2 i BN A SO B BTN I Bk [B] R 354 PR XE BRI
N IR SEAT B BE N 1A D[] FR A 1 25 4T (1) W 7 AR B ) e 2 06 32 4 B8 7 3 (L0 K
PN, Be e BNAE 2 H 3232 L 18] EL AT BT T80 H 5 <5 s 43 BT 10%
AR N, A ARG o] BRI SE W70 2 0T 25 H BB 0] RIS, 5 32 B I D
(] FH 375 5 o 0 [ F A R B R R, e 4 I S 2 AR TR [l 473 80T xR e [ 5
BB NAEFEACIEE B R IR AT DA 38 9% S 400 2 ] i BV B ] o 3 3% B B mT 1) o
BN T —ANITTH gk2e i m], BRI 4kl gk, EReBOE R, =2 H RSk
52 PR P8 5 TR [m] R T35 K R o ST R BE ] PR 3RS R — RO JRE ] FR iR — R AR
TARSBIF AT —FF I H 11283 G 0 WU E S TSR [0 <, DAUESRAHE,
ELB A ERIE Ry ik o QBB NAE SR AL [l H G I AR A AR+, 5 AR BETE A
A B Bl RE 0 e Ab

(3) R HIEHLRIN, E RO HErA AR g b —JF
TR S AT 10%HITE TR T, JEEE BN SUANZIE S0 BREA AN 4T
Wi ] E1 375 A TR X B IR S A 222 <o A A A N ) e S D [ R 355 T R AT 1) 0 7 A2
BT BE 200 3 < B3 7 1B BRSNS 5 i <7 BN AT DA 2% AN i < 4
AN 10% 082 5] R 175 SE it SE 1170 22 o 5T oK REISE (R34, $508% NAE SR A IRE [
FHAG I R DL 35 A SUIRE [ B B ], BAR SR Bad (2) Ty AR B, ZE ST e
8] BHE 5 R — P CH 8 o] B — R AL B, B SeBOF LU — P H 185 et
AUPE LR S [0l 0, ASEISHE, BRI ml gk, X i 2k S
WA N 10% LA (& 10%) I8 0] FR S 55 Al 350 08 2 A RE [m] R i 4 gk (1D
(2) AR, BAKWAHR Ao

(4) BpfsIEml: 3ESE 2 ANJFH DUE G ARE0) A B, dndk 48 2
NN ILEE, PR G A 0] B s L 32 1R 8 ] AR ] RASE 22 324+
WE R, ARSI 20 N TAEH, FFRMHERUE B BT A S

3. BEBUEMI A

2R A bk EUAURE (] - SE ST BRI, e RN 28 I AT | AL HECE
S UL B I H A )5 30FE 3 N2 5 H B RISE Gy BT A N, Ui BT R Ab By
%, JFENHNEMEEN BTN

(oD 15 HR N BB [ ) 2 55 R Bt T 30 R DU R ] ) 2 75

39



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1y RAE IR 5 H g BRORE (R3O0 1Y), i< TN IV 00 U R A A 00 e T
N ETEEEA .

2 WRAFFMEESY 1 H, BE&EHEANTEHFRH, EEEN E
TG HE & BT RO B B A 5, AL 1 DI B &S EE e Bl
fE.

3. BRI TN AT DU 45 e D sl e e gt ], RIS (5 B AR IME)
A RIE, BT EHIT B H RS BEA b8 B TF I R M BROBE Rl PR A s

A DR AR S 155 V0 AE T 452 2 i v 08 B0 T T3 g G BE [ P B ), e IS AN P 573 AT
RATEHITTII A T o
(H=) B
a8 N AT IR AH SR ANE I DA S 5 R R E TR e T p AR 5
B B NS B HoAth B 2 A )34V 5%, BE G 4 m] DASCHR — 5 (R e 46 9%
FH S 3 < BN S I AR A SR R I S e 5 R R E 1 R A o, JF
PERT & FNHE AR E N S AHRHI .
(+=) BE&MIEZHET
S IAEAE Gy R 4Rk 4 BT LR 52 B Gk K | ARG R =] VR B R BT S 1 T
1177 A I ARAE 53 7 BLRCERHUINTT . FFaiE s i e ke S . ik
FE FRATRE LT, #e52 RIFE IR AR ARV ] LA Ak 42 WU BT
N

WAGEIRIL G AT A ANFET, HAg A B3k S 0080 o AR R 4R N 4k 7K ;
TR 18 FE A AR NG BV 1O 2 < 0 0915 W 20 8 R AP o ) 3 < 4 B
S PAA s RN AR AT A2 48 TR AR A R VE SR 2 e B A N Y
B Oy B R e 25 FAt E AR N L VR N B A 21, Jp3AREAE Gy ad ;b AR i
B ZORIR B AR SR BERE, X T 47 & 26 AEAZ 53 7 F s H ke 8 n AL
TR E TP ER,  FFHe R4 B IC MU R E AR Y 28

(09 HGHIFFEE

Fe B WA N AT I3 AT J 00 BE AN [F) B B LR 2 TR ) R
TN AT L% B 5E ROAR OB R 9k

CHT) & HE B Bt -&il

40



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

e A SLYNCINYSEa NS Ve Sk TE v arign s I MRS N: SYWINEER =X S£: NG
FTIE » BEBENAEIPER T T WU BRI Al B AT 20 SRR a0, AR
L ZAMIC T 2 8 BN AE A 5 20 75 B T 1) 4 3 U B 5 v BT e (10
WL BT S LK HR W B

(78D e O B R 25 Mg R

B O HU A A2 B E S BN LR MR R 12 e i B IR 45 SRR, LA
FACHUNT] . FF SR EE A AR IS O T IR S5 SR .

(-8 e maFit

FEVFEEI S vF 2R B OIS DL T, 28 PN W] 32 BRL - A A N
Ao A [EIE 2 AT A AZ 5 3 Pl 3 A AT 0 AR AR 1 HRE O B D
WU P SR B P 8 . RGBS B AL S I B L 55 1), Bt
WURFAT N LR S <78 RN 20 75 (1l 55 R0 7 B <A e L 55

S WARRE =530 Ve

DR SRIE I SOV B AT UL 7 B I e 07 50 10 o 91 M 55 B Ll gl 55, 3
CATURAL R i) 5 AR S Jte AR S PR 55 B

CJUD St A AT L] 39 1) AR 58 < ) B iy 5 D

e S ST M AR AL A, AR 58 <5 16 R DU AR B ] 22 P DL A 3 5 B 5 ““ VAL

il FB I3 R E B DR A 7

%Ell-

41



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

i BERERHE

(—) 8T HR
S PR R BRI RS, 3B SRR B 8 R AN R B 2 e Mb, SEBLS AR FE 5K
RIUAH— BRI L a
(=) HHHE
RIS AT By B R MR G T, DL e A T 58 5 a4
0T BSA7 P B 2% 1 A IR R AR B0 R o N SR A M SE IR B H b, ARt ]
DA T AR AEAR IR U8 0 B B LA et i, & /i, AR 2%
Ui 2 b [ERE IS 22 v BRI AAHEAEIE. HUTAR. Bidr. iRl
PEARIIET . BEP= SCRRIE SR B T3 A DR E AR sl BRI 25 o VP AR 4
FBEI Al Befh TR (R b EIE 2 AR R E D o
AR HE G P DR AR D2 EE R AR E 2 5l B 0 % a1 73t Al 55
AR I B LA LUJS JOVE S 55 oA o, B 68 BN AE B AT 24
FEFJE, ALK N B o
B R AL A LU
ARG F BT BRI B UM TR 55 11 90%, #5857 iiE N L%
Bl 2 A R 0 P8 AT 3 S BB P 7 LN NI T AR S R & 7 80%; A
BG5S H HAIEMBRRARII R G AT UL S IRIES G, BRI
THEE B EHE 5% BB B E LN BUN 2R, e A EHESS
BEAT G A7 HRIE S0 S R 2%
AR RN B L IE 2 70 B 4 B T P )4 0 LA SR Ak, B4 BN AE SR AT
EMFRT S, PTCATRRE R B SRR B LA
(=) Skt ue
ARIEGIEHA RS U EEEAE S HPuE A T8 A8 = R B0l a5 26 X 95% +
BATIHIIAFRA R (BJE) X 5%,
AR IR AR BT G B3R CR L e A A U8 2 S 8 i i 7 VA8 B 2
AR B B AR A FE BN R & BEoR LSRR MR LA 53 B (IR A1)
TRE RN IR ST, RS R Y B izdE I K AE 2 B4 TAEH

\Fﬂ; \\

42



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[ E M 2 i i IR R T &, A E Bt AR e A, Feiia R B AR
EEIFRERIERE GRS, JHE 6 AN ARRESMHRG ANRSHITRR,
R A A MR AR A T B0t iR H TR RAEE ), G R%ZIE. H
AR IR Y S Pk 12 B 6] i g B o S PR AN i) CRLARAELAN PR -4
TP AR EREAS), WEHATREnIHFAARS, £E&FHEA
FIFEJEATE AR5 Jo A2 SRR A BN St LB AE, kb BRI 2 26 S0 L 2

P =Y
= o

I i HC s B AT LAL) 5% LEAR (R R B0 00 4 ) B R AT ZE A TR DT S s B ), <
N 2 g R LG B AL 1) Rl — A28 5 H I8 8UE B 56 & 3 A A
ey wiR R R S A e (N

(P BRI 2 RFAE

ARG N B Gy, JLRUM RS 5 FU s i TR G R G iR AR
S5 e . ARG NIREIES, T 2R e AR HIEIRER R 5 R
W, BA S ERIFR B AL XU IS a8 A AE

(FD) HBEBE k%

ARFE SR e A R HIRR AR B 7k, AT R B B 0t . AR R AL A
() 2 4% SR 148 ) P 2L A B AL EE KA & SRR IR R4, I AR A
(IR O e B FORUEE (7R Bl T AT AH LR 5, DUSE IR ER ER PR IR 45 . AT 4
TE T i J5 4 1) I 50 R B v 25 P58 R R B R 22 I AT S 0 4 RIS b I 4R 4K
FHAARI 5 BEUC 2 o

H T R4 B0 ) 7 120 R L A M B A B R 2R A (AR T IA I 1 K
W B N S VR A7 e 58 D DR, T Y o e R G [ 550 A 5 4 R A 1)
TR ROR TT REAT RN, SRR S LR ik 1% 5L 5 SR B AN R I, B A R ]
SETCVER SO IR IR ER AR 4R BN, 56 AT AR B 44 A B AT & Y
ASEAREE, TR BRI ER IR 7

1. KRB E

AR F G BN 2 A PR N T A A R 5 B 1 2 B R )
SRR L, IR TR Ut i B AR (AR 2y BEATAH LR B . ARG B
TR B P2 L BIAME T IR & 557210 90%, BT Pl N T8 Bk £ A8 HUs 1

43



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PN 26 30 A BB A B 7 BN AMIR T AR B S 2 & B 1 80%: Adk e R385 H
H AR ER B I T & 2 TR SN A o PRE e » B RIFAMIR T 2 & 57 1 E
5% (1 I e BRI H AL — 4 DALY I BUR 657 -

2. BRI BL RN

(1) BB AT

ARI R M 5 A R ARSI A 75 4% bR IR U8 3 IR AL s S AL E A
EBCERR A G . HTIRERH SR S Sl S A ZE S, 45 HIlEON
FRR AT OL (O asdn e fss ity e SRl It A g LA B He Al 52 i i 5 52 ) 28 R ) A
2, ARESRRABRMER GRS, HRRE4 s R aeL il 42
A, DL RAR R BN BRER R 722 o ARBE G PR B AR T B IR I SR 2 & DAY
ARG T BRI LI AR T 2 & 07/ 90%,  #8% F i N T e 1 iR
BB A A 25 348 B i 1) 58 77 LEBIAMIR T AR DB 2 4 5377 1) 80% 3¢ B LL KR
fill o

(2) BEEHRGTAENIRE

AN e < ) S PR P SR 43 8 2 5 e AR P N TR i T R B0 B B A
B AL T HEAT A LR R, AR S AR YE IR A B BB LB RR ] R
B ARG BLAE, X AT IE N R 5, DLORIE S B v (B 19 1K 0 B S o4 0 m] f) v B2
IEAHRANER R R 22 B /ME o

D EE

AR o 1 i K ) T R R D A0 28 R R SR PR T, Oxh P SR BB AL 5 S I AT TR 3

2) AERE

A A O A FCIE I YA WA R N B ] EH RS P =5 56 100 T 52 ) P
FEFREC P AL (AT I ARSI G RS 25 1 0 I RO A8 A % I U B A SR A B 2
EE

BRI AT (0 FH AN (Bl 1 0, o SRR B A S AT IR B, AT AT RO R
PRETE AL

C IRYEE RN G S R HRLE » 0 AL A 45 25 FROBCEE R JFL Al s e
JR R A A AR A, AT R AR AL & B AT 38 A A 3, 7oK P
IREREARZE

44



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FEIEHTIIAEOLR ) 7753 A L 45 10 3 A5 (E 5 M 57 LU o i 2 2 H
$5) R A 25 P R A6 E SRS 0.35%, AEERBEFIRZEAHIT 4%, QiR F8 50 il
8] 8l A R 5 R O 2 P R R B R 2 I PRV I, R N R SR HL
A e PR R B R . BRI E B YR

3. fAALAEIE R SN

SHFAAFERIER B, RIS EIRNBF ST 36 b, S8 3 e v o b A &
PrARGs& 1773, Rk R BBUR B AR R R

4. BRI RN

ARHE S IR P 0T 1) H R RAE R HE 4 BE = I g M 1 il b, PRIRBRER IR 22
AR I G R F 5 A 43 BT RGO T 37 5 0 40 A A O T BEAT 5 250 8 7 (R4 8

i R A ARG B RN, RN 2 DL R R 2R g . TSR . B
SRS S AR A 5% SR A I R R AL

TP S RFIE S 4% 8 e g

ARIEGEENEL% B EMETIH . RATELIL R B4R, B a5 ML
RGP B BT AEAT o B LR R R, T B P AR SR I 4 i A8 5l WF FUbm i
UESF AT Sk, TR B 234 2878 A o b HROIE 23~ 35 A B A2 26 it 2 1 s
[7 B 2 57) R 0 1 A A o s RO E 25 WS 26 R B2 T, T 7™ R 43 A FH XU 22 B A%
JERIRTEE T, SIS PR SRR 1A ET, e 45 IR TR 8 J A 2 2 v P ol P A T
Bt

6~ S5t J i R iE I3 A5 L 55 SR

L SR BT H bR, E 3 RS 517 Y0 - 18 5 o U U A AT 4R R, A4
AR R H TR, S SR RE IS A5, AEESHAIE ST

ATIE AN A IS S I 0 4 R 5250 . JE 4 7 s eI Ol . A IER
TRAPENE 0S5 R 25 (R LAt b, A 2R S 4R BE AL S AR 23 RO L SRR A L a1
A DR R R R IE S5 A5 S5V R AR Ak, AR Gt I BT e
PARF & LI iE A AN A BR324k

7 HAth Gl T R BEH N

AR BE 4 P BE TR JE A F B B AR AR DG Rl AR T A B S Bt A
BEATEHE, DA S BB RCR, 1B S B H & KRR, ST AF i se AR B 42 11

45



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B Hbr. AREE NS EREaATE TRWAUE I TIEREE TR
W AZ Gy A FEIREREARE M H K, AN TS AR, sSOHEALAT L
FRBORSE G M85 o [RIIN , AR G ide R AR e KURs: i A0 SN, DL S ORME B 11,
Z 5 RAEMIGTHI B

(7)) BEBRAURE

1o RS

(1) EZEARER. BN GEeaRD) BHUE;

(2) DAYES I 3 AR AT AR 2 93k g3 58 R SR A HE U

(3) EANEMATTRESS MUMATIBITHE. IEFETER . BURT
) S AR G R 74T o

2. B EHEF

(1) ARESEHENEA AT RER Y, WREENE G R
MEBCE, BB RCE R, WS GO BB wt LR .

(2) BRRHB A RATE G S FIERRGHRESR T, #ERE W ICE T
&, JFHHLE ORI B R

(3) RpLBEAERTRKE RS MRBCT, RIEAZE G5 E 2K,
SHEGIICE U BT TR U IR S5 R, 8 R e AR B s, 7EHAL
IR V5 R A 2EAT J e ) H BB AL 58 B AT

(4) <gfh TRE A I3z FH DXRS: M A R D R % Aot RS A2 4 b, R Hf
BB 22 MBS AT B0 P AR REAT AR, SR SR B R i i, A7k o #r
DTS s FR) 41 Sy B S A T 175 00 K I 3 B E FE i 2

(5) HZ ARV B AT, I RAH R R R R ER 1R 22
AMERTBEFRT, REBGE 2 A5 a0 22 s s PR AR EE &)
JEA o

(6) bR ROy i 26 WY S D T = A o B vy XUz, L 4 R AL A
AR B, Hee BN A A NFIZR O AR, 23525 18 it i
ORI« HCAE b B EE DA SR BRI 1R 22 RO R, 408 s 1) 5 i BB AR
s, FFRIR TR H A AT IR

(B A A IR

46



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1. ZHE PRI

FE G IR A G NG LA T PR

(1) AREESHT TG LWBIAME T BT =1 90%, &% T HiEA
A RE TR BB A FBOMT £ 30 B i B B 7 EE AR T AR I R 5 B 77 1) 80%:

(2) B H HAEHBR AR 0T & AT MM L GRS, REEA
T E &5 HE 5% I & ECE 2 HAAE—FE LN INBUF i ZE, HLHIlEAa
TR AT A7 HARIE SR SIS R I 3R 5E

(3) ARFEEHTET F— RIS N IS 2R 3 = SCRRIE S I ], ANt
BT AR 10%

(4) AEESFRAM MR CRES, HTEAS RS
20%;

(5) AL R 11 18] — (48 [ — 15 R U0 B 7 SCRAEIESR I L), AR 1%
BEP SCRAIEZF UL 10%

(6) AK:GE N HLI AR S 4 08 T A — SR AL 2 A I 2 58 7= S
UESF, AR % R0 SCRFIE SR & TH R 10%

(7) ARFEE AT A HBIVES N BBB UL (A BBB)HIH 73 RHIES .
B FEA G SCRRIESR AN, RS ST B AR A e hniE, NTETE
FaR s KAz e 3 A H AT LA Rl

(8) FEE&WM 2 5 S RATHIN, AT P H AR IR S 20N I AR 25 4 11
TR, ANTE G T e R S A AN PR AT I B A B AR RO AT IR S R

(9) AHe4r 3t N A EERAT 18] [ 5 37 34T (50 55 (R0 1) % 4 AR AN 15k 1 2
T FHE R 40%,  HE N4 EARAT R R T 3 EAT 27 [ B KRR 4 1 4R,
15355 [ W) S 34 5 AN 13 e 3

(10) A Fe g F AT T W sh P2 R ™ il & v A e B 5 il
(1) 15%; PIEZFTTI0Eh. BT An) iR s i G MRR s SR &8 B A Z 4
IR R B S AT S 1% LI BR ), B BEAAG T g s P 32 IR %
i 4AE

(1D AK: G 5RSEIAUE S T = i S b BERIE I 2 A e 1 FoAh 3244 R 58 5 5t
FIFJR3 [ WA 5 1, AT 4252 S AT i 1) R O SR I 4 5 4 [ 40 A 5

J

AP HFHE

\7

47



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TR¥F—3

(12) AR 557 SUE A B B 5 51 1 E 1) 140%:

(13) RIS S HH%, FARENRIEGANE, M
R B ER 10%:;

(14) REEGEEEMAL S H B2, FAMENEIE RS AME 56 M e
WEZ R, AR SR FHHER 100%; HF, HERERZ. §fi% (R
RO EELUARBUN G B SCRHIES R . EANRESRE ™ (RS R
P &

(15) REEGLEAEMAL G H B2, ReA Sz e I & M E A
SRR PR STTER 20%:;

(16) RFEEAEATAZ G HWNAZ S CINVEFEFE) IR A 2010 R4
PR | —38 5 H B4 =5 E I 20%:

(17) RESFRAPIRETEMEN SZHBRERREAME, &1t Gl
ZVED R AME T B 557 1 90%:

(18) AIEZ HMEWEE, EEMES HA%, FANMELARES
FARA SR T A, A I B4 55 71 E I 95%:

(19) AEL S HEMIEIEFBEL SR, NARFE NHIER: &6 MH
N HIEEE B HEAMCT 2 4470 2 5 R Rl e 77 H i 58 5 1 57 A5 kg 2k
GREEN 30%, A HIRTE 10 N385 H B _E 1 HAEHIE SR 3 i sl 1 52 B 5
PRy I, AREEA S AR S I B IS AR R AR B S R IR S B R
50%, UEF5 HAE PRI R IR 30 K, P50 5 31 BR 2 B Tl (2 A P
B

(20) AHE G A B AP TR Lo BRI AR HR B P B 728 5 OISR T, 585
N BT S I EE A T, VR BRI B B LA 5 A e A FLHE 5

(21) VEEVEI S A BRI ME 2 IR (R4 &R 250 1 A5 Bt PR

B B (20, (D, (100, (1D, (A9 1HERZ AN, FiEZR. B 15330,
EWAFEG I FESIEALS) . RIS R AR AR AFR B R B 1 R
i A5 B N 2 A R 3R B R B P 8 LU AN I R $E LU, R
EELNRLUTE 10 N3E 5 H AT A%, (H A [EHIE b 2 008 AR RIE TR kR4 . [T

g

e

0

48



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WEZF T 7B 2R AT NG T G AR 5 55 2k 8 BN 2 AP R SR B
GRANFFEEE (19) THGER, HESEBRNANAFIY B LS. SR H
MER], MIHHE
BEEERAR Y ARESERAENZHR 6 NH NEEE R T H A iR
WG REARLIE . 1L LRI, ARHEE R TVa ] PR N 7T &
B FRINLAE . B8 NN EERRENRE ST R RAERZ HiE
RGE
PP SPRE 87 Wi A=t 1 WS W 8% X ' vt e o 1 8 i e S S (O P D R S S = £
WLE NHE . VEENEREUE BT O BRI, aiE T ARES, BReEEANE
JEATE SR E, AR S B R AS 2 AH PR 1
2« BEIEAT N
YRS AR A N EEN G, G A T R 5 s i 50
(1) REIETF;
(2) 335 [ HE [l N BTk sl 2 S e AH R
(3) MK IR TR 5 5
(4) LI HANFE A, (HE P EUER 2 557 E KBRS
(5) [ HESEIAN, FEFEE NHE;
(6) MWENFZZ T BRPUETRSE G ik S AR A IE 2 BIE 758 23 15 33
(7D JEAE ATBUERUR A [ IE 2 e 28 1k 1) AR 2
R B NIG G 77 LR B BN R N SR B AR - SEBr
P N B 5 HAT H ORI 9% R 0w R AT IR 3 B0 7R B U0 oA A IR, B
BN HAN B R RERAL S 1, BT & G B B H AR M08 S, B s 1y
WA AR OLSEJEN, B aRIasm o, GESr 4 s LA A AE LA, 4%
BT A S B RS AT o FHORAE 5 AT R BRI N FE, ks
BT DR . OGS 5 AR SN EFE 2 H I, JFFEE =2 U
RS E R NGRS N DR AR SRHRAL B FIHEAT A
OO FEGEINACRESATIERAR . SIRUNBOR] AL 21 500 J2 777
B PENFZ IR 5 S AR G AT A R BT, R
PEGAR A NI 5

49



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2+ AKX b m AR

3. A TR %2 5 E;

4. NEEREEZ S NAE S JE S RPN BUEFAAAERE R AR H =
N BUETA =R 2

LD MM PR St A3 B 38 1 22

S B AT R B AT AL BB AE R AIRE [ BRI, AR o KPR FE AR 2
A ANM RN, RSB AL S5REEANDE 2, PR THImE
SRR LG, A DU EA A e B e 5 TR (1 240 5 Jm F A ML A

AR B St 8], ASEE 7 20 BT AL A L. S sims . 4L PRI ok
GrHCEEE . XU A R AR S5 20 8 DUE T T 48K .

AR B SR SERERE Y e fF2eslR. BBt aHE RrE B AL AL
RIS A S50 430 58 5 A A EE S M ) I DL 3 2 0 5 “ A L] 8 73

ME -

50



EN5A

HEEHEFRATE

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

+. EEBRBRAGHKSE

ReEHEANNFHE S LHEFRIEPIER A REBILR. R
ORI, IR A AR RS AR 58 B AR AE AN ) K BT

B IE NP EEBOETE IR A IR A FIIRIE AR & & FIE B 17 Al
R 55 PR bR AT R DU BB 0 B 25 N PRIUE R A% N B AR B AL
VRSP PER IR B KRR -

ARG AR P Bdn Bz 2025 48 12 J] 31 H, A4k pr sy 25 Bt
R TF. UM AR B AL & 2025 S£5 4 TR

1 |EPREEH~ASHN

. 5 ponE. i 5L 4 B T I L 43
(%)
1| BREHE 3, 229, 569, 235. 85 92. 53
Hrp: RE 3, 229, 569, 235. 85 92. 53
2 | BREeH% -
3 | e et -
He: figF -
B FFUE SR - -
4 | HEEWTE - -
5 | &RMATAMELTT -
6 | EANREEETE -
FHorre ST = R0 B SN
B G )
7 ?Eﬁ?ziik$n%§§§g§ﬁjﬁ?é§ 215, 103, 570. 81 6.16
T
8 | HAth#t™ 45, 636, 300. 00 1.31
9 | &t 3, 490, 309, 106. 66 100. 00
2 MEHARBAT WA KPR ERTHE
2.1 |EWR FEHRE) #TVFIRORARERTHE
e il IR o) 5gé§§f@wm

51




EN5A

HEEHERAT]

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

A AR RRS B il - _
B | KAk - -
C | Mgk 2, 047, 058, 269. 48 60. 31
" I I RROK - -
A PRI R,
E | #50k 13, 314, 735. 00 0.39
Foo| bR mEHI - -
c AZIIEH . AT R EL B B
|4
H o | g Aol - -
I £ifig§§§;k$kﬂ#$n1aﬁa 1, 160, 180, 310. 23 34.18
T | &Rl - _
K | btk - -
Lo | MRS 55 55l - -
M| B FNER RS - _
\ IR AT A FE B B
B
0 JE R RS AE RN A B B
il &4
P | #HE - -
Q | AR TAE - -
R | 3Ctb RE MG R - _
S | &5 - -
At 3, 220, 553, 314. 71 94. 89
2.2 MEHR (BREHE) #ATVWARKBEABRERELS
e il Aol o) ok ﬁ(r; f’ﬁ aid
A AL RRS B il - _
B | KAk 103, 284. 72 0. 00
C | ik 7, 254, 365. 28 0.21
D iiﬁi?ﬂ% R 1, 588, 423. 20 0. 05

52




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

O

R A ZFEN

26, 694. 44

0.00

ASIBEIBH . AT IR
\

ERERIE V4

B REMER. BAEAER
TR 55

ST 4

Pl

A G RE 55 Ak 5500

BHERT FEMBA M 55

43, 153. 50

IKF S PREEAN A He 15
=i

JERARSS . EEAT AL
55k

HAE

PA AR TAE

A AR E AT R

| = |o |

Gty

it

9,015, 921. 14

0. 27

3 WIRIEA RYME HE ST 1$E B/ HEF B RS R A
3.1 MEHRBERFZ A RNME SESHFIHE B DHEF R+ 2R R
BEYIH

7
=

e Z2 A

e ZR A4 TR

K ()

»~fetirtE o)

EE A TRty
EEEB] (%)

1

300308 Rl IIERE

558, 860

340, 904, 600.
00

10. 04

300502 o %

787, 669

339, 390, 818.
72

10. 00

688256 FERA

225, 069

305, 092, 282.
95

8.99

688008 TR

1,384, 733

163, 121, 547.
40

4.81

53




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

151, 488, 596.
5 | 603019 R Y 1, 768, 900 00 4. 46
140, 564, 472.
6 | 002230 BRI K 2,795,078 60 4. 14
. 132, 256, 281.
7 | 002415 T AL 4,432, 181 o 3. 90
N 128, 874, 261.
8 | 603501 5 R ] 1,023, 624 60 3. 80
86, 069, 571. 5
9 | 688111 EALIDAY/N 280, 293 X 2.54
82, 767, 150. 0
10 | 000977 IREE B 1,242, 750 0 2. 44
3. 2 PR HILA RWME 5 E T 8 LB K /NEER IR L4 I R B i 4
7 S St
Ji% ZEAR A, Ji% 2244 FR g (1) o e E (Ot)
g B e B (%)
1 | 688795 JBE IR £ F5 10,828 | 4, 504, 664. 56 0.13
2 | 688802 IR 3,994 | 1,595, 203.60 0. 05
3 | 600930 T RE 254, 555 | 1,588, 423. 20 0.05
4 | 688783 7 22 254 14, 790 271, 544. 40 0.01
5 | 301656 e 7 7,395 188, 276. 70 0.01

4 MEHIRIEBSF B0 R AR RS

ARG IR RFFA 677

5 MEHIRE A RME 5B F = HE BN PRI LB o R A

RIS AR IARR A 6T

6 MEHARE A RMME G ZE T FE HBI /N R BRI+ 48 B SCRAESR

BEHH

AT G AR T IR AR A B SRR -

7T WMEHIRE A RNE GBS HE BN HEF RRT T4 5t SRR 9 40

AREARGEHARARFARER.

8 MEMARIE A RNME G ZE T 5E LB /N EEFP B RT LA BUIE R R B4

54




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

WA CGERD

AT AR T IR AR FFARALE.

9 MEMARARESEREIWRIER R HH LU
ARSI A IR AR AR

Ll

10 &5 HIRAZ-S BB H B AU 3 5 F o i 9
AT G AR T IR ARG B UL

11 BHA SRS E

11 1 FREHARKIAE SR FH KR +Z IR KR IT 2R BRI LR A
&, RRAERGHEHB BT —FEARBIATER. L&,

11. 2 BEERHMETTEBE, YAEEERAME ST EREELZ NHKRE.

11. 3 HABEF=HIR,

] K

A (o)

7 H ORIE

1,002, 528. 15

IICIE S K

11, 205, 126. 65

IS IBEA

PR IS,

2T R U

33, 428, 645. 20

FoAtl BSGR

HoAth

(ool BN I BNe PR G2 B RS- INGCIE B NI

At

45, 636, 300. 00

11. 4 REWIRFFR B4 T 5 B0 B T R S5t 5 B 40

AT AR T IR AR RFAT AL T YT vl e e 517

11. 5 $RAEIARET 148 B A A FEUE 52 PR D0 O 5 B
11. 5. 1 HIRIEHBE BT+ BEE P HAERIEZ R IF AL B
AT AR T IR AR BB B AT+ A4 R A AETUE S PR G Lo

11. 5. 2 FIARBRE K B L4 BER P A AETRIE R PR 1B AL i

SR AR

o FOBEIAA | St | OB R
o AR S RN

g | BRI BERAT At | s o "




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. HE U CGERD
1 | 688795 JBE IR 6 FE 4,504, 664. 56 0. 13 | B/l ifim sz iR
2 | 688802 TR A7 1, 595, 203. 60 0. 05 | H7 i 52 fR
3 | 600930 HErE BT RE 1, 588, 423. 20 0. 05 | H7 Iy 52 fR
4 | 688783 i) 271, 544. 40 0. 01 | FrBcifidsz iR
5 | 301656 &3] 188, 276. 70 0. 01 | B/l ifimsz iR

11. 6 HFAGRE HER IS TR
WY LR JRA, 23 T2 A5 & 1T (8] ) BEAFAE R 22

56




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

T EEHE

R NI RIRSE . ST F L TR S ) i D) B A i 2 4
7, EAEER S —E AR, A ERR A . eSO R
KRR BETTA PR, BT TE M H8 08 R SR 1T AT 20 D) S A e ) 55t
45

AEE G FAEMH20214F08 H17TH, Hea S A2 202541231 H .

ESHBUHERKE RS RS B R AR 2 R i E R

ReLFRIEAT L A
NI%
gl
EL8
%#E | gk
g RS Fu
WK | BEAg
B B fE K ~ Kk | O-@ | @-®
Rir | R B
2O iR
= ®
=
@
@

2021/08/17-2021/12/31 | 4.04% | 1.05% | 1.86% | 1.11% | 2.18% | —0.06%

2022/01/01-2022/12/31 | =33. 10% | 1. 74% | —=33.90% | 1. 74% | 0. 80% 0. 00%

2023/01/01-2023/12/31 | 13.19% | 1.84% | 10.02% | 1.84% | 3. 17% 0. 00%

2024/01/01-2024/12/31 | 20.16% | 2.35% | 19.50% | 2.39% | 0.66% | —0.04%

2025/01/01-2025/12/31 | 64.98% | 2. 10% | 63.64% | 2. 11% | 1.34% | —0.01%

SE S Eil vy R P E

é\

56.17% | 1.96% | 44.86% | 1.97% | 11.31% | —0.01%

RELFIEAN TR 6 C

B | etk | kst
IRt

HE | BERE | KR
BB K O-®| @@
%@ Bk | WEER | B

x| @ | e

57



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. WA CGERD
HE i
&) i
@
2021/08/17-2021/12/31 | 3.97% | 1.05% | 1.86% | 1.11% | 2.11% | —0.06%
2022/01/01-2022/12/31 | —=33.24% | 1. 74% | —=33.90% | 1. 74% | 0.66% | 0. 00%
2023/01/01-2023/12/31 | 12.97% | 1.83% | 10.02% | 1.84% | 2.95% | —0.01%
2024/01/01-2024/12/31 | 19.91% | 2.35% | 19.50% | 2.39% | 0.41% | —0.04%
2025/01/01-2025/12/31 | 64.66% | 2.10% | 63.64% | 2. 11% | 1.02% | —0.01%
H 2 [F AR H 2
. 54.81% | 1.96% | 44.86% | 1.97% | 9.95% | —0.01%
A

58




ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %E%:‘U‘E Eﬁ :FE ( E%ﬁ )
+=. EERM
=) HeE TR

B4 UE 77 B AR AR ) 5% JUE S5 S SRR A BRAT A7 A A 4 R 1Y)
F DAY 4 3 A B A B8 5% T T P AL T
) BT A

B P I B R AR HE A T P B IR 2 B e U S AN

(=) FEEW™ 1K -

G0 NBCEE G BRI AR SR AN BN S N AL I S R 4
WP ESRI L HA BRI P DL R B i TR I A K P o RS A 4 A K
SREGEHN . IEESIEE N BEGHENU AL S S0 B 10 77K PR

At A2 <5 I 7 T P AR A

QULIDRE - =l )

RIEG AP T H BN . BT NRE S A EU IA 7=, JF f
SIHEEMNMRE . BEFIHA ESIE N ES B MESHENMLIILA
AR A B B AR DT, BRGNS AL G M= 175 KR4 L 41
MEHAMBCR] . BRAGEAEIA (&G BSR4, FEE = A3 kb

\
T

ﬁ

BN FEEFTE NI WA iy ol 2 2 75 i = 2 I
AT B, WP A s T HIG R o He a8 B3NS PIS/F R &0 pr
AR, NS A B AR TS A B B BN HLE AN [F) 5
G WIFE G 7 BT P AR B GRS 55 AN AR LAY o AR R 0 77 AR B 7 AR 45 45
AR RS F I P i | PRAT

59



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T=. EE&ERHTRIMHE

(—) fHEH

AR B A AE H OV AR S A SR IIE SR 22 2 I BT I 28 5 H DA SR R
PLAE 7 X MR S e E AR S H .

QO LTIERIE

HEFTIA IR AAIERIE. AR EL. f5F. B SCRRIESRARAT
AR BBGRIT, R B3 L .

(=) fl{E R

BE G HNAERA A R R B A B A BT A e B, BT A (ke
THAEND) . B8 AR 1A R ME o

Ly WAFAEG ER T 4 HLBES SRIUR [7) B 7 sl a3 B2 b B, AEAS{ELH
A, BravHHENRE B BIAME BLAL, R IZA R A A A S i
s A Fe O E TR A5 E B et BBl o HE R R BRI 2 e E i &
I RS, BRI AL 32 oy H IR 8 5E 2~ fefE . A 78 2 IR R B Al (E
S AZ by H IR AN BE L SE SR A SR ELAN, RO RN HEAT U2, e 2 fedh
fH.

5 FIR B S MAH R, (H B AN FARFAERT, DU [R5 7 B A5 4 2 el
NFEG, FEAEAAE SR T 5 AN R AL R 2R B RE I o R AL 4R 0 B 7 H A B
FRIBR 155, n SRAZ PR A& A X B AT 3 1, AR A AEAT (B AR A AN R 122 IR 1 4
NFFIEE L& o BEAh, e BN R8I KR4 A 50 B B e ol A 1
A BT

2+ XIAAFAEIRER TS RSB bl NCRFHAE 2 A o0 & I OF HAT 2 ml
Rl FH Bt A0 A A5 S SRR A EBOR B 5E 2 SR E - R A B € 2 Fe B
I, BLACSE I FTE M ANAEL, R AETCVR UG AH S B 7 B o ] U 5 A\ BB
WAL AMAT BT DL, AR DS R AN AT I 4 A ML

3+ WM Gr B R AR HOR AR BAIE I3 A AT N R A R M IE S (% 1) B K A
SR A AL VR R R — A H PR 2 B P 1 EL ORI AE 0. 25% L ), BOXH it B
BEAT BT E 2 SUE

60



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(P AEE A

1. UEZFAZ 5 B BT Uik 2 B Al e

(D Z 5P EWAaES: (BREBEESE), DL E H AR5 5 PR
ity Gl s MEH IS 1, BELss s Hig @Bk Kk A =R
AR BIETF RAT WU R R AL S R O i (1 R AR (0, RABRGL 32 & H K4
A E s Anbalss o H e sk 4L T AR BGIET: RATHU R A4
FOMAUESF TS I ER AR, AT S 2 S dh P (AT Tt S LR AL AR,
RIS Z T, W 2 SO s

(2) 225 it L5325y B AL AL AN S B e Wi e e, SRR A H 55 =
JIASAE R LR S L B AR L et Fb =4 H A AR O EAT Al

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUASE H 38 =T
AAELAILRA B2 (A RO R L it ol =5 P M — ik 0 49 B RE i AEL 3 Ar REAT 45

(4) 225 Fr B2 5 i) ] B e tii oz LARE WG AR A (L 4

(5O G Bt E AR R T 7 A e SR, KA E ORI E 2 Se i e
A2 5y T T S EE R AL IR 57 SCRFIE SR, R A B H 32 2 Fe O {8

(6) XHER Z iz BAT R L SR ERFAL I 657, XA ER T 37 1)
fHOLT, B BLFER T R B A M v il H 2 Se e X TR
AN ARBEARRANE H 2 SO ERITEOL T, N 73745 O 247 1R 5 DL A il 48 H 1Y
W FUE S X T A TS S BT IS SR SO . RER A E SR 5E
Honsethie.

2+ KEF R _E TR A IR SR B DX 20 0 R 1 L AR

(1) JEE Fedgise. BCAAN TR A I e, 4% Ah 8 HAEUESR A2 5 Pr it
IRl — R B E VA A 1% A EAE 5 1, PRl — H i 4y I ) Al 1E

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME LT FE TR A SCUHMER DL, A E

(3D AERAT IR B — 2 JA PR PR 5 0T B 52, R BN R AR 2 TF RAT IR
B IRATTRAT BRI 2 R AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANEREERL OB RAT R BT BIWAZ 5 B R I R S A2 PR SR,
BN BAT M P2 A SHE B E 28 Se e -

61



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3. Oxt 2 EARAT R T _EAS SRR [ e ezt Bl $E ISR =D i E LR SR (1
(RIAR L it b = H A AR Al 4B X ARAT 1811737 B3 B[] 5 WA o it ol 32 HELERS
=7 AENUR S O (RO AR N b e = (I (B O B A B A o XPARAT
AR BT, B =7 fENUM AR R BEAE A O 527, FERATRIR S g0l
IR RAAFAEW R, R BRI A R A R AE RS B OL R, 1%
AAGE -

4. A6 RN LA BEE A UL LT 5 1, $fiss Bk iz 70 7
(I

5. R AT KA R ERIRE [ T I, Bk 8 BN AT LR AT S E L], A
ORI A E A 2T

6. AEEWBBIGTE L, — B E 2 ST M5E, SESH
THHNH, Bzt s HIgasr AR kK AR, R &I 5 H 455
VIRGEIEE

7. A ES 5T KRBT A S 1, F AR SV EE I S AT By
= HIAR S BEAT (41

8+ AEEHBAFLRUERIMERZSE, KRBT T2 5 BB IAT .

O WA WA IEYE R WL LR AT A RER UL S LA Fe B, 2
B N AIRYE FAA TS DU S B 308 NRTE 5, 2 m e S Se O E IR A% A 18

10 ARIEEE R LR M A0 1 1 A s 1), EERERE o JnA 3B i 0L,
12 B K O e e

AR BN B 308 N R I it S 2k 5 TR W RGBT
Fr KR G2 B R 58 B AR BE 78 0 457 Jk e 0 R M R I, N 37 B
XH7, FRFEE IR, U5 Bl i A ko

WRGEA SR A, S BHHETH AR S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
[ ) P2y EP S s B 2 W 2 7o) S B oty 29 A S D = S TP 17314
B BN B AR BT A RO AT BL A A

(4 fEFER

1. R PurELis a8 M EH TR, 2EimERDEH R0

62



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WU AR AR, FE#E) 0.0001 o, MRUES 5 AI& N, BEEEEHA
AT DA ST RBRE (B 15 T PR RS P I S R MLk o 1R 5 5 A M 1, ML
BB TRAGE B TH S B0 158 S B IR S B 2 < B
6, FHE A,
2. FEEHAREAEE H BT . (HESEEARIEE LM
B G A TR (R B A I Bk Ak o R B N il H W 6 4 B Pl )

1=

xR
HH 2 <5 B AR A A

(7N i E R A AL

BB N GHTE NKE R 2, 16 & IR i ORI & B ke
IHERATE . S P HaE e mBiHE NG 4 fILLA GRER 4 D) KRAEMSES
RIS, M3 G BUTHEER R

S AR HE NN LT A58 A2

1 AR R

ARIEGIBESRESY, R TESEEANSIESTE N SO ICH . 50
B BBt N B B S IS R E R R, SBOME S F NE 2R, T
ISR AR 0 Iz At A R I 2 Bk BN (408057 ) MERBURIL T
w “AERIRACEE N 25 EE, AT,

EIR AR IR B ER AR E AR T BORI IR ZESE . HatemzERt . 2
TR RGMEER . AR ZWHE. MNTREORER SRR ZH, &
AT IAFARACEARET I . ANsedEG . ARETii, WEATTHT, %IRT
B RE AT -

HI T AN AT 5T 7 iR PR3 e 58 N R 52 5 BB K O A R Ak B i Bl L At 22
#, RS AT BT 77 J5 BRI 22 8 1) 2 S AN oAl 2 3 ORI B2 54, (HIRIZ =
B A 15 R 1) 23 NATI R AT IRIEAS 15 1) 55

PN (kR PR s Y

(D) fEEHRCKRE, EMARS HHENERBURN, M ERRTETT N &
IS i 2, S HEAT S A, DR BE DA B AR A A 1) 98 Y eb A (B 3R DA 5 K 4H
H T A AR B R DA T AR SN B I = AR RO (B A iR, 28 3 NIE R 1, A

63



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

EARR DT 5 X BRI AR I 2 5T A A E AR SUE T SR, JF A
A7 R 55 1) 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I =4 7 FELAE I % 53
o AR R ST T RO BE IR (MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

O SR TR TT XA R 3 NI BRI R 0150, AN RHEHUR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DR HR DR TSRS A 194 10 2 3 AN A LI IR IR A A3 1) 355
BB RS VR TTAE 7 AT SRS (B A8 1R 7 57 o A SR H TR 15 A AR B 55 AN IR IE
AN A IR I AN AR A S NI s ik (“ 28057 ), WIS E SRR 3T
FETT R % 52457 ARG R 5 R AE L SO AT 2% < 10 Bl N SRAG A 115 A1 Y =4
HNFAZORAIALERIFIBR]; AR RAEA DGR L F N 2RI A
HAFANRIE LS ST, W 5245007 BN 20K H D2 IR I AN | Q2 3RB A=
AR I PR S AT I L SE B 2R 9 22 0 7 S 4 Al A AR R DT T

CA) A A R T R R BV R 2 B AR R A A (B R ) L T T 1 7 2K

3. MBS IR E L P

(R R ¢ W PR PRIV EE YNV YA R X O I (SEIYES g T

(1) EUMSESRERRR, IS FE N, FRIE M EE IR AL
P Jir AT A R R R I ST T 5

(2) AR Ak B R Ak 2T 0 52 5 N W e 140 5 920 BRI 3R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L U =2 S N 0 g 119 5 92 o i {EL B AR ) DA 3R 4T
BRI K

(4) MRAEMGEFRCHERT I, FEEBSEEEECH H BdEr, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4. Fe O BUHE M E R IR AT 7RI

(1) FemBuHE T SO RN, JeE BN 8P PLAIE, 8k
HETEN, FERIE BRI PT 1 dt—D 3K

(2) FE RN ZE I8 B R S ALAE Y 0. 25%0F, JE4 B\ R Y If iR B &4
ENTFR P EIE R 2 & 58 BRI 22 I8 B S AUFE T 0. 5%, g BEA

64



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R, FHREIE R 2 % 5.

(3) AR FIEAE B E VIO A IE R, WA E A .

(B EHEAGERIEE

I SRR KIIETR . 5852 5 11 3753870 5 1B H s A HoAt J5 DA 87 45
ELI

2~ AN R L A M 3 BN 2 408 N VR HE R VP il 22 2 B A E I

3. RFE B A A H 2R B HE 50% L B, 5 EE A
ERNEEEE == SV NV RSP

4. N 2 FIAE R eI

O\ Fe i E A

%o TG PN TRt E H 52 5 85 G v 5248 H B R BIF KR
BB N REE NHHETT RERERMINR LG EEEN,
A HEE R T A
L FFRIEOLII AL 2

1o GBS TE NS E RS 9 BT AR, Prig iz
ZAME N T S E R AL B

2. WFUETR TR G Py Fa A ) AL R B S B A RIS =L R
BB R, BT E XS TFBORAR T . Wi A SR e e N 5k &
FEENER, Bl T HAA AT, 2 e E AR 38 N B O R
WEL Y. SRS AT A, (HR R BRI AT RN IE A HE < B A R
iR, BEEEAN ZEEANRBRIEESUE. HRSEHEAN. ZEE AN
AR R HR b B F) 4 Tl 91 o3k Bl e AL 3 Bl PR 520

CD St O A AL A 39 T F 8 < 58 7 1 4

A < ST AN AR AL K, LR S A7 (0 240 5 o AR B 7 AT B R4
e EARIK ™ ) 4 B P I PE AT e O UL, 2 10 AR K 7 0 <A A 1

it
K>
i
e
Z

65



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, EerWE 5o

() R I

S AT AR L B Btileat « 2 Fe fr AR sl A A SO A F1 R AR
R HIRE, s OSP4 2 A 2 2~ fe B AR s as )= iR A

(=) Fegnl Loy B Al

< A 73 E R i A R AL 2 2 i ) 3 < R 20 BE R 55 R 23 S A
RESTENERINEIR IS (8

(=) Heeifeat 75

1o RS iat 7By s Wikl Ble LS 20 BT, B nl ik # L
e 21N BRI e 2R B Bl xS (1 2 < A BUEEAT PR BT 5 A R AL
AF RN W R o B 7 SR B4 7 4L

2+ HTALES A SIS AN B Ik 55 2%, 10 C SIS O A AH
R 55 3% 2% S Bk < A B0 L ) ] (4 93 BC AR AT BT ANTR], AN d 4 [R] — 0 (1
— IR BT R S B

3y INEEMEIEENL R A A ER, MWHIE .

(M0 Wheas B &

Sk <A it 7 BC U 5 L 28 D AR L Wi e 2 B A oA T Rl o BCRI L 3 <l
O R o EC IR BB L, BT AR A

(1) Wea 7 BT RIHE . 5 5L

A i Rk EEEALE, FHREEANER, £ 2 HA

FERE B 2~ o

(7N Fepifa 70 le b R A2 1) 9
e S A o BC IR Pfe A B BRAT e K B HL A 2482 9l e it BAT7R . 2

BREHE IS ARNT e, AL CSUHRATHIK AL P22 5 A, 3t
B AT URE TR 3k <5 4 B0 A N I 208 Bl xR ) B S <A Al 21
AEBBTHE L, R QSR $dT.

(B SEhta 4= HL A HYI1A] s 2 5 Fic

AN I e S M AR ALK, AR P ANBEAT UL 23 70 i o

66



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T5h. ZE&HAHERIK

(—) FeE AR
[N A PLPNIIK SN 8
2. BEAE ANKFLE 9
3. CREEM BRI EMRS
4. (R ARESHEEMRME B HEE
EFD) ERE SRS RN TN HIMZ . RS ARA 2R
HE M BH NR2 T
v B RUETR . WIBEAL by A AR A
B M ARATVC R 2%
9. FERIF M K 4E PR
10 #ZIREFE RHEM (FEE R L4958, 7T LAEIE G i 31 52 1 HoAl

N~

| [@p) (@]
Y /
/\
il

co
Y

I

(=) B HTHR I THRARHERISZ AT 7

I B B AL AT — H A BB 0. S%E TR, BRI

H=EX0. 5%+ M4 R H

H AAE E BRI ) 3 4 4 1 78

E T — H 4 0 =il

RGEMRRNHE, BHRETESH AR, A, @RGEHANSH

SHE N8, HESFEE AT IRHA BT 5 AN LAEH NN FEE I 77 b — ok
ST GEFESE TN FEPETRE . ARESE, S HIIREE .

2. FEEIEE NIFEE T

ARG FEAE Tl — AR B AN 0. 1% S 4. FE R
HIEIR

H=EX0. 1%+ H4ERKH

H % H R 1R S8 7

67



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

E i —H a5l

HEFEE NG HHE, BHRWERA AR, LA, @RGERANSHE
SIE NN —8UE, mEESITTE N T RAH 5 A LAEH A ARSI i — ik
SCHL. FriEPE T RH . AMRHEE, SO H I .

3. CREEE M BIE RS 2

ARG A RIS ANV B IR %5 3%, C RIS A B IR SS SeE TR
0. 25%. ABEGHIEMS T —H C JIES AT = E I 0. 25%4F 2% 1t
o WHEITIEWT:

H=E X 0. 25%+ 244F K %%

H A C IS AR H ML TT SR IR 40 8 i 55 2

E 4 C REE R ANT— H I 4 il

BRSSP LR, BH KRR AR, %A, B E A b

SAUE NREH IS5 RRIRIR 2, EEIE NER)E T 5 DM TAEH A
B W — RS R R e E BT 3 & AU 4 S R e B &
EEEWRE . ARHEE, SO HIPIE

il
EiR ) BT P 4—10 TG, MRYEA SR LA B
WHLSE, 423 SLPrs GBI NS0 T, R I8 AT P 34
(=) AHINEEE PRI H
TANRHATINFEE
He e BN BB N RIR JBAT BOR 76 4 JEAT 555 B0 2 3 HE Bl
BB AR
2y FEEE I NMESIEE NI S I SIS TR M F IR A 2
3. (FEEEFE) AERETHIAER 2 ;
4, FEGARHTE BT AT 9
5+ FCARARYE AH DGR E I 2 A [ IR I 2 (A SC R E AN A9 51N Fk 4 ol FH 1Y) T

CPUD St A AL 93 18] F) 2 <= B
AT SCHEMARH LR, 55 AR A3 5G9 R LLANINAR K 7 815, H
REAFI AR I P B 7= AR IR 7 AT A2, A 5% 3l P AT IR WSO o S, (E AN I

68



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B, VRSV RN o RE .

(f) FEEHL

ARG EHEN BETE NS B S BE, BABIR
&I e E B S5 FE VLR HIHLE

A EIBAFIERE T S S OB AR, FLANBE LS5 1 X BRIk
170 M BB A SR, WG ATRFa AkiH, e BB oAl
G55 AL AT SRABS AR N 1A ) E AR AR

69



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN BEHNSTHEHIT

1. BEESE N RIS RS 5T

2 HEMSTHFEEAATIFEN 1L H L HR 12 A 31 H; BE&EREER
STHEERZ RN iR (EE&EED) AT 2 M, AN a1t
T R
v EEEUNRTNIEIKAN T, PANRMICIeK A,
S TH AT 5 et
NIV YA =: | N VA - X

6. FEGE AN SLIEGITE NS BRE SRS THKE . FUEIFET H 1
SRS, HR WA S E G ) ik B 2 THR R

7. BEREANEH 5ESEHNNESRSTHZE . R b 53T 0
FEAATH 75 A

(=) EEEMFEEH T

ReEHANBEEESEIAN RS NI EHLHRRE (hEAR

FEANEUEZ2) FUE B2 T I F55 B S M 23 T IS A 32 < 0 4 P2 T 954 e it
ITH Tt

(S B

ESIE S5 S SDARE) | P WP VA S (R G = S e SL YN S
3. BEEH NN NG AN FHRATHIMHESI, JUEREetE N &
B IME ST 2 HAEMRE T 25

70



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Tt EE&rEREE

(—) REEHE B NAT & (GEEIE) G1EIME). (B BIFINED .
GRS KBS B BRI E ) (AR RHARA HE .

QEOREISE T SE-IN

AR EEREPE S NORREEEAN . BTN ARREMNHTRaA

RS B A N EVEEE A R EIE IS 2800 1 B AN IEARERE AN
41

=/No

ARSI A5 D PR S5 N DRI S & 0 W A A 2t I ARA R s 4% SR
TERURT R IR B 2 B RE R 2 e (m A, IR ORIEPT IR 5 DR HSEE . MR TE |
SERENE L JNEL RTIPEAD S AR

ARBE AR BT S35 N A T FE IR I 2 R 8] Y, R N T 35 O JE 15
S AT A E R 2 UE SR A A E R CRUR AR “BUE it R (5
BPEINEY B ILERR M (LR AR “RHE R 7)) SEEENPF, IFIRIE
G RH RN AR IR G TRD) 2958 A 1a) ANy 2 B B B A T 3k 145
H Bk
(=) AEEEAE B LS NAEW AT EE R, AMFA T HT8:
v RIS E RS PERRIR B E R R
v XFUEZFAR B St AT T

AR 20 B AR AR R K
RSB FE G BN R EIEE NEiH R e a B
 BHATTE RN VENARE NH R B L AL BHE PR S
v ENER SRR H AT
(PO A G o P40 R A5 JE BRH Hh SCCAR

UATFIIE SR AN SCSCA, e {5 B R S35 N RLARAEAN A SCAR I 2 — 2
AR Z 18] R AR B, PR SCCAR i

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

\
h

» O‘I SN DJ \) —
7/

TG
(1) AR EE R

71



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI A5 B A
1o ESHZFUY . GEEERD. EeRE . a7 Mo
(D (EgaEFED) 2FE (EeaF) HFNBSTEA . LF5KR, P
B NKR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3k 43
5% H R 2 ) ST R A SO
(2 J5 <1 5 i ) 5 B 224 g R R PS8 1t 95 8 5 i ik < 50 B 3 TR SR T 4 B3R 0,
VUG . HRRE [m] 22 Hk . SR Bt Heerm it RS (5890
e MR ANRSENE. (RedF) A5, EeHsnBnER
RAERAZER), HEEIEANYE=ANTAERN, BHESHEUHHEE
FERUE Mo b5 B St RS BB 1, ReH AR DR E
—iRo FpAIEEIEN, HEEE AR SR
(3) HEHEMIGE T EE NS E AR e RE Lk e
IEAF MBS TE SN T HIBUR] . 55 R RIS
(4) B dh ORI B2 2 30 S 0 I I3 2501, I i st 3 S it
IR M EEE. (EeaR) AU, e iR ERE R REEKR
AR, REEAMAE=ANTAEAN, sk dhBREE, I8 8EM
S A 7 e < B R LR Dty B M X 5 i < o BRI A A S R A AR
RO NEDFETH K. FEELAIEIER, SN RS> W
BORMBEEL
sHFERIFaTEIER MR, eSO ER 3 HHT,
Rk e maRE AT EEHERYBIREA S GEEER) Batass
BAMERT L, BESHBRE NS HEEHFR . ™0 R
(FEe A A ) AN S FEE VI SO B ME Pk b, RIS 6 il BORME 2L 5 3R AE
S EN M B BE LM A SR E AR RN (EeaRD). ety
PSS B AE M L
e PRGNS
BB FN N i & 0 UK B 10 B AR S B G ) R e WU & A T AR
FARSF U MR H SR T IE 8 F.
EEF) BN

}

72



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FE G TN R 2 AE USR] v [ IE M 23 i A SO B I FE R E A B8 3R
B ARMAE . Had G FAEMA f R S SRR SN 5 E
ERNSPEHNA . FEGRIE N 7 DL SEE S E NIRRT S0, &
R (1 IR S5 15 D0

4. FLHEREE

(GEEEF) MU, TETFUR PRI S 040 I ol e = j, B3 AN
24 28 /A A R I 0t 4 5 — R % IS < PR 25 < (BN R B 0 2R 0
I

FETF A6 7 033 I <55 470 300 R D0 8 G [ i, i < 38 N 24 E AN TR i ]
FIRH , T8I R Wl A LA DX il B ) A, 0 T TS 5 2 0
B B 2 < A B A AN B <y B R T

G TN FE AN T2 A BRI FE B e — H IR AR E I ki B i 2
O RN T 0 J5 — 1 P 25 S < 0 ) 22 < 03 B0 A PP B 0 B 3R T M

5. FEEGOETRIE . LR

FEE BN HTE (GEEERD) . HEE U S B o BRI
BRI LR RS A TH R A GBI W[l 2 e, JEORIER B Re g EHE 4
B R ALY DX 3t B3 b D) 5T ) B A R T IR A5 B R

6. FESEMRE, OFMECTEEMRE. EeP PR G MEEFERE

FGEMNPCYERES R HR=AHN, gl e ST ERE, KE
JEAR & B RRAEE Wk b, PR RS IR A & E A RE R T b FeiE
FER S I 55 22t RS RS 2 RF S (R N REATEEZR ) FE 2t i
55 P it

GEMNRCYLE FRES R HEWAH W, gl 7e e i, &
Hh IR A B R Wt b, R R IR s s T A s B R R E R T b

HEFIANCYEEFELER Y HlE 15 M TAERW, St e it eTEmE,
KBk G ARAERUE Ml b, PR IR S SRR A S S AR E R T L.

(FEEAFD) ERMAE 2 AAR, HEEEIAT ARSI ER L
R B A R

EEEHANTEFEHRE . PR . RS PR S E A &

)

73



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CEMANEPEHNG . BeR BN G USRS E BN R 8.
IR S 1) (R AR B 1 0 o Ak SRy ik A e b [EIE S 2 53 AT R 1), MHHE .

AN 30T P9 H I A — BT A Ak A BA B B e < S A AT 20% 1
T, NRBEHARSR B8 AL AE, FE e BN /0 B 2 78 5 IR 35 <R Mm% B 2 o
TR FoAth B BAE BT PR AR B R e BRI S H . ikl
N FEE Oy B A DL SA R S A U, o B 2 W€ IR IR I TEBR AL

B TN N 2 78 R 4 A B A 2 AN AR A TP R R e A B L S
TP RS 73 B 55 o

7. bR

AR ERFA, ARG B 55 ANRCEAE 2 H P 9 il i 4 2 4,
T AL E F PRI SE WX 3 E

R R BT AR B RS, A2 48 AT BERS ik A0 AR A A\ Bt B ik <A A0 A A 7
Az HLORFE MR ) R 9 A

(1) Fe s A N RSB H T SR E S,

(2) (EEHR) &b, EE&EH;

}

(4) HHIEGEIN, EEREN. RS HEICIN, FEesd it

FHEPT;

(5) HEHANRICRERFS PP ER SR ML, 25, (5E
I, A eI AN RATR GRS MU AN 0B e AR AR A% S5 2R

(6) FeEHN. HeFE NEELIR LR AEARTE;

(7) ReEBENRERA A0 Z A LB BOR . a8 BN SEbrdz
N2

(8) F:G SR K B AT 45 RS 4
(9 EGEHANRBEHEN R, BELHMESITE N LTI ESHER
55T AR A H) s
(10) FESEHAWFERERIL 12 MANETEEE > Hts EEeEH
AN BEEARE N TR ESFTE I 3= E 5 A SR 12 A H s
=

74



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) W RBEEEHN S HEU /™, SIS HURASUrE:

(12) FE4 N\ B s 0 RN DAL ik 4 20 19 R i 4 TV 95 M R AT 9 52
B EIATBUE T TSR T, S NBUL T TR SFEE M1 5t AR 44T
EL 55 A AT N2 B AT BUL T RS Ab 1

(13D HEEE I NS H RS 77 KRS E TN I N IR
S R ] N B 5 A 5 DR 55 90 2R 10 A W RAT (R UE 25 B A B 0 P 4 11T
77, B A B R ORHRAZ 5y S I, (B [EIE I 4 5 A B R b

(14) Fep a7 Fe 500,

(15) EHF. FLE R HEMS . Bsh, B SR Ebs . it
27 A B R AR AR T

(16) FEE MBI E TN IRE S0 HIFE B /2 F S

(17) ARIEEIFIEIP A, B2l

(18) AHL4 Az BRI 1] - 4 39 70 2

(19) AHk 4 TS T A EUARUNE (] I 52 45 52 R[] HH 7 B30 B 2% S A DB [Tk

(200 ARFHES BT G 82 [m] R B ORI H W L T [ R

(21D JAE J K 4 v ) S [ = T U Rl A 5 e 438 % 5 I ] 452 B K =T
I ;

(22) FE& BN KD MHLE AT AE

(23) RERL A HE

(24) (FEEEF) BB =TGR SAFEN, 8L 30, 40, 45 N TAEH HIL
B AR NBEAN — A NBUE R U= E S T BT /I e iB e

(25) B85 B TR 55 NN AT Rex 3 G i B Rr A AN 2 sl 56 4 43 1
A A EE RS (1 H At I [ M 2 R0 ) A 2 T

8. WIFEAN

T (GEEGRD) FFEEIRA, AR AL b IR B 72 17 3 EIR AL IR
ST RE S B 3 A A% 7 AR R SRS M B SRR S, LR Re i B 4
B ANBGER, AT RS S5 N 285 B 24 7 B BT A TS
HAE A AR DAL B 5 v [EHIE 2

9. EEMEEFA NRKETIIL

75



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B PHFA NR S RE D, MGKER T EIER 2% %, B FUad
10 $e 58 e I e A5 B e
HeEHNAETEMRE . PRGSO MRS A A (8
B AR F AR 100, ORRGTEOR. Fefil. SmiEil. K
B TEbRaE, I 7870 4 s IR JA B 58 5 xof Bk < s A XU D i) A K% e 75 155 B E 1Y
BT BORAH B H RS
11, BB SCRAE TR IS B3R
B G BN DL B B A PR A T B AR PP R LR AT B B SRR A
B B3 SCRFUE S TR o7 <009 B 7 B LU A AT 41 75 390 A B A R B8 7 SCRRIE 27 W 4
B RN N A PR T h R SR AT [ B SCRFIE SR R 5177 3CFF
RS T AR o 22 g v B 7 (10 LA AN o5 S R 3% T AL o 2 <4 587 LA /B 1
Rl 10 44 B SCRFIE SR B AN
12, B¢ 5ETt. FRliE IS B AL 5 HE Sk
AIGZ HRTE. FRB e A 5s, BT AN HEFEIRE . i
e SRR S IR S A S G S50 iEE 2 SRkt H
WUEZF AL S5 A Sy 16 0L, ARG BB S . M5 T el il . $Raa ol WU S K
I OLAE, I S I N AL S 5 B OB IE SR AR 55 Rk AR I R RIRAE 5
IR UL -
13, JH5E MRS
B RIS IER, B8 BN A RIE L GUE F /N I W P it AT i
FIFAF B HEAR TS o TEERE M MArT & (R NRITMEESHE) MUE it
TS el JIF M S P R S . B RN R TR SRR T
FERE M B b, IFRE AR S S T A & 5 A IUE ) b
14 SN AR AL i1 300 1) 045 12 3
AT G SHEMAR ALK, A RA5 245 55 N RS AR IR AL BB TR
AU P MOE AT (5 B9, VRIS U IS “ AR #873 RIRLE -
15, rf ENIE M 2 HUE 1 HARE B

(7N
FEGEBN Fe AR NN 5 B B R, faE B I TH T &

76



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

il
[F

mUE BN A ST E BE B RS 5S
S5 B ST NI R EE R, MM & T EIER SRR &G R
e N5 S CHE U SRR L E
H e FE NN A SGEAE M, P ENE R 2 e GEEERED) ML
SE, XA E BN R B T IHE . SR e MR S i U ek
WU A B4 . B I« SRR S A5 e i BRI 2
FEIRE F AR N R G BT B, HE, ke S #NT5m
BTN
SeEHN EEEUE AN S NUE AR £ RPN EEA LSS .
BB ON L RS FEE NS 24 [r) o [ F M 2 5 < v 48 R IR sl s 40 ok 3 g ik
B IFREMRIGAE B RS, . eR. K
SEHN EEIE NRIKIEAEME B LI F(E B0, i nT LR 7 22
FEHAM AN PGS, HREHEMMAIENANAGE T HE RN HEREL, JFA
FEAFE EPFR R 15 B AN 2 — 5.

NHEE A B S N AT R A A5 B R s Tk AR WAL
AU, B HIE AR, TR R E DR (e F) Z1BF 10
Fo

(B {5 B A S B 1

WAL AL Fa G B AT G, S BN L G AN 2 A Sk %

MMERERES TS aE, e kEr. 2.
O\ e BEEEE B ST
PN IR BUN, F g8 BNNEE G N Al 5 BE IR P e 3k AT RS

}

{5

iy

1. BIATHBHA S S S E BN S8 N TR Al 5 5
B MER 5

2. FEEWBNY RWIESR « W BTAZ 5y 7 a2 5 AR I B A A i DR 4
ELI

3. B EEAERE;

4. VERRERL (FEEERED) Birb ERE R S HUE RS .

7



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R WASSR BN

(D (AR ) S 2% F

G REA R E B HAZAE SO E R AU [ BB I, AR 5 QB RE f g ik
SOEEEE ARSI R N, EeEEAE SEREIEANE 8, &Rt
IS TR WG, T DR R ENE R Rk 4 & R 258 J3 F DAL .

LGB N RS AE R S 5 I R ATIRIN A, IFERADNT/ERN
IEMAENLS A H R R E RS (R NRIEMERESRZ) Mg 21t
F5 T HEAT T R R T T R

() S AN A ATL ) 3901 25 < 400 ) H e 5 D2 [

Lo A FOERHLR 2 1, BB C U LA G 0 R A0 S5 K 3 40
FEA, A UAH SO P B A AR N AR B 2 R H O R R
T RS F OS5 0 20K P o s 24 E BB el R, AN 2 4%
WK R R [ 4 3 S A JRE R R 0T

2 SEREMARHLAI R, FE e F AP PN AR P 03 B F L R[] A0 e
Heo [FIRF, BEGERE NI GG [FANHE S5 UL P I 2 58 A BE AR A
TElm], SRR 3 ARIK P IS VRS DU E T 1 A R

3 BRI A TN R4 B AR 1) 3 B 70 3 AR 473 T HR N A G
14, ASFHEE U IS FE B A R 5 e e 3 B O L JRE [ e i T
AR . EARURE (] 422 B AN TR0 H A AR 47 000 R[] i i b —
FERCH E48T P B A 10%IAE -

(=D St O S ATL ) 391 T F 268 < 45 %

MARALE ST AR, SR “ RS st” 2058 M 4L A L
Bl R HNE . HATRE] SRR AL RS R S5 20 8 DOE T 48
Mo FEB A T R TR SR Is AR Fa b A1 2 L SR bR I AN 5 75 18 4R K
B

FE G BN R I B S 2 AE AL S IS 20 AN32 55 H N 78 Bont 480K 7 %
PG RE, DR BRI Bl 1 A2 R A e [EIE 2 L E B T R Ab o

B G BNAFAE M SR 7 b FEAT BRiRe 5 557 Ak B AR I DAAI ) JA 5 55
fE.

78



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

CPUD St A= AL $YI18] ) 22 e Al (L

ASHE B S AMAEH U IR, B8 BN AT AR AR 57 34T
B T35 R T ARIK P R B B 7 i (NS A BB, 5 R AR K P (1
S EUFE. MARK S ST NAT & (k2 THEND IR ESR,

() SEHAE I~ JYI18] ) 2 <= 2%

1. AFEE St MARHLAIR, BB, FBE 2 C SRIE G 0 A B B I 5% 3
2 EARIK 7 B B i HEA R A B .

2 HARIK A S 3 FH Al ANIARIK P A5, (B B INAR K P 5 7 AR 3
JETTRIFISE, AR A R O s e, (EA DR 2R

(7N WA P o R 2 B 7 (0 Ak AR AN S A

R B Bhal . ATl IR 55 ARtk e, REEHEA
o7 24 4% JE IR A B A A e KA BRI, SREBURE R € 5877 3 AL B AR L 55 T
2o SR R AR I Gy 5 A A SA X R A LRI

IASHLAI SCREIE], TR MIAEI ™ 57 75 il se AR B, ZE B RN #R
82 2 R R TR AR K P e A AR AT N SOA LA HLAR 70 % BRI 5 (48
G IR IR TESE BRAL BAR L, B8 BEANAEBRAL B AL A 24 R A% AR 5GT%
TR B R BN R A e 2 75

AR 587 4l 58 AR B A L MEE LG, 2 e BN I BSE 15
& (PR NRICMERESRE) DUE K2 THITE 55 pr A7 o T I e 2 0 oF &
e

(B USR] 45 B P

N A

TEJE FMASHLA] . A B R BE 7=, 2 BB DA R i A A mT ol 4% 1%
A a7 A E R R P 2 T A < TN B I R AT W B 2 7

2. HEHEGER
FGE IR RS U “ RS HE SR B R A
JE A T AR 4 e AR 00 00 1) 2 e A B P AN K e A AR T iAHE . S
Jit P S ATL ] 39 0] AN 3 < £ 30 e I A UK ™ 100 2 <o A BT AEL R B < 3 B3R U0
fH.

79



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD %H%:ﬁ Eﬁ :FE ( E%ﬁ )

3. EHIMRTE

VAL 1 St 01 ] e < A LN NE =24 5 < 5 SRR o o 0 41 257 0 P I8 i
JURRAE R, He g R A Ak G S THRGR AL FR B AR BEAT Sl . 2 1F
IS 55 IR e < o AR T JEAT o E I, KT i i 0 A B e AR ML IS AT M R =
TSN R S P R R H R L.

80



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

. REHEs

(—) TRk

UES5 T3 % 52 B SR R R IR, 3 BUE SIS AP AR A 7= AR XU,
ELAHE .

1o BUR XK. IR ZWBOR (ANt MBCE . WBBGE. TGk, #lx
RIBBURSE) RN, FESHN S M7 4 K

2. ZUFHRE . BEE ST IaAT R AL, IEZR T 3 B e K 2
JIPERR AL . FE AR B TIRCEM G 7, WG KRB AR, AT AR AU o

3. BN SRl R 21k a 2 S BRI I R R 23 .
R 26 Bz R 5 T SRV 5 (R AR R R 2R, e 5 Al 1 s ple A FN R, O
I B S T E AR A ST IR, SRR S K AR

4, BT . I RRAE TR, FE ST TS AR AT AR 3R T RE
S TR AR HRTE AT S e 4 W 7 P AR R

5. FiARIAE N . EiiARMAE TR Z R, e 5
WKL TG, ATk se g . AR, XS SR &R K B
o WMRESHHREN LA RSERE, HREMH TR TR, sSE T
SECHIRNERD, RS e T . BAREE G T LU $ 5t 2 FEALk o o
FrAE RGN, (HARE 78 2

6 FEAR TR UL . P XU S B R 2 T ARt ] WA E 25 R S MRON PR
BRI, X 5RZ EFETE ki R CRIRIZR D BT K.

(=) fEHRE

o X 1 B 5 PSRRI 2505 A5 R AT A4S
RO, B REBAT & LBEAT ST . 54h, 15 RS AR IES: 22 5
St 7R3 40 1 72 A= R E 25 50 0 XU

(=) Fshik X

MAPEN TR FRESR A S EA R, FEOESHARERIE | RARAH B
P IR o AL B PRS0 0, 97 A 4 L O ELSE [, SSUASt T80 TR 0% P 30 4 A T T 52
BEIEEGHER SR

81



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1o e, T8 el 24

AT MR IRl HEE AR S <\ e OB Ol S e [a] 7
P

2« EHE W AT R B TS I RS Al

AT G BT DY B R AR Gl TR, BLrPiE N T e L E AL
[T RSy e B L A e il A RN T BRI R o SR B PG E IR H T3 |, A%
I ah 1k RS i

3+ ELWUBEIRITE L T RSl I KRS B A it

MRS I E AU R TR, AR GEHANGNIRE, IFERETEAN
PR — 205, Kedzs 2 At ah v U PR TG IRE [ R AT I R R, ARG
WS, PRI HERFA N A , SR EART

(1) HEZZ 7R3 AL (] B 5

(2) P32 I8 m] F R 5

(3) JEZE A B (ML I 5

(4) I 2 DA AT A A e

HARSEIE, FERAESZFUI O\ e m By Bl SR~ <) B3
DR ] FRY 156 1 S AR BT 07 IR R A

4 SEties A s e XS B B T R AT I . RE e RO 35058 A AL R

HeEHAS SRETE NI, EREEESI A TRAIRTET, ]
REGEAE M R I & G RN Z00E, G is AR al P XS B B TR, S0 0]
THEHHTE SRR, (R e T T 2 e BN sh PR XU B R A B I,
FEEAR T

(1) 3703 AR (] F 1

R BARS VR AR S RS O\ FE M AR Il 5 EE 7 G ) |
AIUBE el 5 I8 S AL BT 307 BIAHIR N2

(2) B 1542 32 0 ] P33 BSE 27 S IBE ] 3 0t

R BARSE Ve AR U O\ SRS RIS EEE 7 O 7
P8 [1] BIHE 2 SCATIRE BRI S 1 7 BIAH IR 2

(3) WA H e 33 0ese [0 5%

82



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SHFEFFE DT 7 BT E BOAME T 1. %M 2%, okt R L[]
PR NI

(4) HiFH4ehiHE

YRR RE B A B E 50% LA LI, G5 REEFTE N PR
WS, FES IR Y 5 I SR, R AL % S A I8 R SO s o 15 e 2 B 4
PR U 2 ] F S (5 it

(5) #EFE M

2R A R R D S R TN, i N TT AR A B0 58 WL, A IR
B ER AT BB F 5 45 E G G A SR DL A ]
H LI RE -

(6) St EEALH] .

P N BARIE 2 AR S UL AS AL 5655, TEAH T A S S M LML
G T SR o

MARKEG L EIRIE TN, ACHR G ) BETC 10 S o A BT 5 5 24 1) o e e [
PR, 58 T 2 S0 2810 D L s T F I, T e U S50 T e o5t % o 45 % 1 AR

By SIS AL %4855 3 )

(AL — Bl ol P U 2 T, s W7 2 B 8 4 1) D48 i
BEAT AL BIE 5, I AL B AR IS R I 6 AR A AT S, HINEE T/
KRR B IR XUy o AHL <5 5 P AR AL J5 VAU P 03 000 5 L 458 8 5 <
FRAE, FEAS IR BRI RERIRI RS, AN SR RRIK P A AT OB R, BRI
(LS B 1) BT 45 6 4 AP 45 K TE i3 PSS B 1) /5 [ B R 480K P 4 400
FOOAEIK P 380, AR IK P A7 BTAS RRBE E], FEXS IREARE R 57 F9 A8 BT T B A AN
SENE, S AR TN A AN e VeI B AT RE RIR AT /5 F A ATL Al Bsf ) o
AR, FE S AR NPT e R L TR I 45 2%

SIS LR AT, DRI A L G A4 B 80 - 0 v, RO L 4 i N
R 45 78 HAR A P B S R B A A R 7 PR A B B DX [R] 1, AN s

—\f

5E B
B BNAS SRR PRAUE AT A& U (1 DA
B PR AR L ARIK Az AR 15 0 5 PR 52 FRIWEUR, PR b st A= L 1

83



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Ja EARIC 0y B4 AE 25 R W R AT e o

JE FHMEENLA G, 2 8 B THR S IS BB (R SR b AN b BB b AU/
R AR B, FFHRIEAH I E T 73 AR 57 S B 2 0 B 2D
BEATFAR B AR R AL B, DRI AR B 40 s AL SR AR AN BE B AT 22 587 [ B SE A B
LARAETE L o

VD B I B35 BT XU

AIE G B T B B, BRI S — Rh e AT A i, R SR
JRUBSE 5o $EE Pl R BT G T s ) 2 2 ARG A T RS« st Ik RS 22 XU
PRAESE RS A5 IR AT A XU . B Ay

1) 1137 A A2 46 HH T IR I B0 A2 sl 45 15058 N R B XRSE . T3 MU
Fe IR T A B BB A i T 0 XU 5

2) FRBHMEREE 2 F6 T ISR I 6T &5 20 To ik R AR BT e oK (0 XU 5

3) H: 72 KSR AR AR BT & 200 s AR IR EO 0 K 2 TR A% 22 1 e sl P i
JRR ARSE DA ANTR] A5 I 62 5 20 2 TRIAA A% 22 (R Sl BT 7 1 JUT PR A7 22 IR

4)  PRUEE R AESR BT T0ik SN 7 1 B < A 2 ST R IBE R S B 5 20k
NPT SR R ORI <55 170 7 A ) XU

5) A5 HIRUS 2 i B 20 20 o w3 240 i 7 A 4 2% HA) DAL

6) RIS T AERARERAEE, 55 A R I CE G, 5L
2R G0 B e 2 D R 3 RS R 1 KU

(L) B3 SCRFIEZR B3B8 KU

(1) 5ERETE AR IR XU 32 B 3 R 08 SR U B e A R« B it il
I RIS 5555 Bt 58 7 AH 5% PR XU o

(2) S8 SCRPUETF AR O A RS, 5 B A48 51 7 SCRFUE T3 F 1S 204 A o<
JURE S B SCRAIETR IR KU B8 SCRAIE TR TR PR U PP <5 5 B
77 SCRFUESR AR 5 1R UG o

(3) FHAth ARG T ZAFEBOER S . BSOS R EAS AT S B XA
PR RS AN AT XS o

(7N F:eS 5RhGEHS 5 RS IE SR A5 55 10 XU

AT S 5 RGN R OB IE SR A ST, T 1 XS AR E AR T

Lo Bl RS : 1w ARG [ B, R RE PRIIEZ3 Al i DA e A T ik B i AL B

84



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S [ T ) IR

2 AEFRS: UESF AR F05 T RETCIR I VAIRUE SR, ek SO AR A 2
KM= KAt 57 9 AR XU s

3+ MM UEZFHHAS G, w] eI A HA TR) VA S i Ak IR S5 (1 T 375 A
K HOHAF IR TS U, A B BEBCR LS, Bt th IE
BN BREGESE Y B, W] BRI AL RO SR AR AR YIRR B
B A 2 H T T (R P2 0IRR s [RI, RO B S  T BREOE S 1 Bk, the
AU TR R B 77 o 2 e B B, A HH A 30010 i 28 1 i 22 E R Tt A9 A
H.

4y BURWES: UESF A 5 @A G R RO AR AR, AT e L 55
Jagkis Ao, HEM AR,

(B AL BT R

ARI ] BEBAFFR AL, & iHE ] RE 2 BT FEUE M0 B AL REHIE S35
ENFEI , A7 FLFEUE A8 SN BE Al IE 23 )R 5% XIS 7T 6 T 2% G ) 2 BN A 2 < 1) XU

AR (23

AR S TS G I AR, DR Py FS 2 ) A A B 8 N O TR 33 R AR
SRR BOE S RV E LR S5 5 S XU, B0, BBGERIAS 5 2RI RTE. 225
RS IT RGP

L) BRI

R G HIE AT, RS BN UK S0 E KT B
G ER KT, IR B 2 IR S RIE SR T 3 I AR . SR (5 AN
T B BRI ILRREE, WA St KT

(D AR KRS

ERUXAR RS HBUa R A, SR EZOAE. EIE, B SR
B A A RME 1 A

(D) AT B RIRA X

1o ARG BCERARHOIE G, JR EoRFH 58 4 S R ER ER A TR e AR O i
B, BEAAZHIEI T RAERF RO BRI, AR N R,
Bl ) (R e ERSE AN =4 d ks NP o

2 PRAGFREOARS: BIZw | 7 ik T AE 5 BUhR (0 1R B RIS B T 1 R B

85



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ZE 5, BEANDRAR 4 K i 5 T R BB T RS S BUR BOR B ECR, S nk & 4%
PORAR, JEA AT REIR LI R BRI R 2, RS BT A

3. PREUFEEC AN XS . AR TR B I AR T RE 2 BIBUGR BRI 3R . & 0F
RZ. Bl ARIGERGL 355 O FRIRE 5y i B 25 55 Fh DK 22 (K je i e 2, 5
BHRHEh, SRR RAZE, A R

4. PRER (WG RS . BIEE G AE PRERFRE th T 25 P R S B L SR
S5 bR (PR R I ) 7= A 2 S (R A 1

By FRAFEHUCR B I X

ST REMEAR N, (FARHS F G & IR, o SR e o] o 974 o sl £ 1 1% 4
B G ) B R A 55 ER T H B ) 77 v 45 1 KR B S BUZ AR BN B 4k S AR Y
a4, BUEZRTT A AR o BE SR e BHE R N, AESE A
AT DU 4 4R 1 55 28 S b A G A R U, 72 SR AT & AR )5 AR SE AR bR B 5 2
BT EFR BB R EORE S, RS R, Bl at KUy
EXG 5 BT AR PR AR RE— B, B R HEL A T 2 oK 1 IR 5 Bl A

6. FREFIRZEGIARIEL)E H bR E) R

ARSI G G s ) AR 3 4 (R4 AR5 M 5% B 5 IR v PO A 2 26 350 R O 55
JE ML HEANERIT 0. 35%, 4 PREFR 2K 4%, 5 DR A 6504 il 190 00 1 8
HoAth H 26 7T e SO R R 28 0 IR VS B, AT G A R I S 4R BN A% A B T R
RAEIER A 25

T BRAR TBAE AL R

B (RIS B T i 81 5 o 5 DT80 A Bt R 2 i i 15 RS T
I G XU

(1) B4 ] Re PR G2 S N B 4% Bt 40 G 1 5 B B Ot 129 PS8 R R R 229 K

(2) TEMGEBL R, AR EO o I o) RE KT AS IR,  J: 4 vT R TC VA BT
S HH A7 B AR ERAES A0 445 45 TSR 100 2 [l R T, A i 48 N T i 4 B AT )
DS [ 473 451 RS SR BT 5 2 ] P 5 s, 4385 280 T s TV ] 43 3 7 o
AT ARG -

8+ A BEIR T A KUK

F K0 B B R A 8. 7 T S T IG5 1 XU, LR S LG T R 1

86



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TAREI, k8 BN L MR e R AT AR 2 DL S IR SR U, 2536525 RS s JBE 1)
BT XU FLAE SR B AR DL OGS BRI DR 72 52 IR , 48 B 1) T2 B e B AR
X #5524 A REAT AR L U 2

9. FEEHHIH LA 1R 55 B AR

ANHE e AR (K36 250 e R P M R D LR AT I8 BRANZED™ , ARORFE A I A LA AT
AE B T2 AR A5 L R B ) B BN, AR SR IR R & 5 R 4 € B %8
kA 2z F S A AR H 1 i IR M i 5 I3 A oR 7 58, T B i < bR (1 9
H Hedusfeiral, 5HEME S IFE LIRS G, JFE 6 MHNHASEE
S AFA N RS BATR O, e R N KSR AT 8t LR IR R
RIBILH), FeaR%IE. BRI E St SR, Feiafpr. 5
oA JE 5 I Bl 25 1B LG ) 4 UGS

5 i A0 (B AT LA 52 LE s 00 i A0 00 4 1) B A 22 M R 7 S0 S I SE BRI  JR <
BN A% BEFR S0 A LA SR 1 Bl — A2 5 H IR B0 JE 0 2k & 0 A0S
A N 2t e e I W 248 325 J2s < B B 3a A 5 2 3UI1A) H A (0 i AN -7 58 56 B A ]
SEARHCRI S MR T RIMFAEZ S, R

10, ARFEGHRENIES, HEERAEZH=FZH GRERHD, HEE
MR T 2 12Ty, Fea R &L,

RNy, (EeaF) ER=FRREFEN), EARGES LD T/ERH
UL A AR NBCR AN 0 NBGE S e B AR T T e R e, Ak
G B EE RN ZE R TR R IR A L, HEH AR AT AR
o

PRI, Sy AR NI AT RETH I 2 <6 A (7] B 3 28 1R XU .

VL ok < PRON [ I/ B R [ — o 1) 98 B 58 5 RO TG A Bk &
(ETF), FEANHAATL SR AARIIATIE T, A2 oyi% ETF (R & .
PvE AT AT RE T I 5 < E B R KU

(2D AR vk A SO XU AL 2 R AIE 23R -5 B LA 1 4 XU PP 7T e A
— RS

ANFH G D SO B B AT O KBS YA 2 AL R R0 A2 2 T S0 BEVi ] 0B L
1\ RS T 370 b AR A A8 O PR R, QSR T — BT G L T AR K

87



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR WS 2R RFAE o B B AL (LG 2 & N B A LA R0 Lt B B AT LA ) AR AH G
VAR AT G HEAT KU VPARY, AN [ R 48 B BRIV T 2 AN ], DR
BB LA R XU S5 RV 5 2 < A SO XU UL 2 R AIE PR 2548 AT BEAFAE AN [ 5
P BE AL S A J5e <55 I 75 42 B B LAY 1) 25K 5 1 AR 7K 32 BB 00 5 7 il AU, 22
ENRUNI L
(=D He K
I, ERFE ARG E SRR TRMIAR R, R R Tixee

BL4 ] e 2 T — LUK IR IR KU
2+ PIEARBE R AR AR, dnihSEHL R GEA vl 58 77 A 1 AU
3. BRSSP R RMERIE R ® . ANSACS . NESHIE#E ST A
6T T 7 AR AR PR

4. BN A R R, N FAE 5 SRVEAT A5 7 AR B R

5 XF LSS N 57 i 4 48 TR A M T B 7 A A RUR

6. kg HIARFEANIPIA R FEEEE T MR, RSk
S DT T SR KU 5

7. HAREANF U R

(P>

L. BEEARGTAREES, JEAAT AT

2. ARGETESERNEHRALATIRE, EEHANANRRIEHI R
BUA A U4

-

88



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t. ESAFRKNRE. KIE5EEMKER

() (EeaH) KAE

1. SRR & [0 SR LR B & 5 [R] 20 08 N 22 2 A AR A K
RVCGEL FFETR, NATF RSO RA AR RUGET . XA
A 5 A 20 AT A GRS 0 AR AR 2 R ECEE S, hEeEHEA
M EIE NFABEELE AL, JhP I %%,

2. KT (EEGR) ZEMEOHRTE NKRBE LG T7 A 31T,
B RBCERUE P H NAERUE B 2~ o

(2D (EeaF) MZ&ibFh

A NI — 1, QBATHRERE, (EeEaR) MH&IE:

1o B I a AR REZ IR,
SEBANL HEEEEANRTTZLE, £ 6 DM NEAHREEHN. B
B EAUE RN,

3. e AR =FZH GRAKHD, HHEETHEART WILITH;
o (e R M =R RS, EEH A TAEH MBS I A A
BoE A — A NBCE R R P HERT LT e B e

Ay MBS HITREOANE G ZER - (IR R B i 6 38 ) 58 36 K 1) VR A2 3 22 A1
I R BRI F R BT & R UL SR ENE M E NI A e ERAM). 18
B BB AE 1S, 2 A R A A N RSl R Rt TR
e, BB N RS R A T B0t _F 3 5 IR Rl i 1

5. (FEHFD) ZE R HABEE

6 AHIIEE AN o [FAIE I 2 M€ B H A 5 L

(=) HEW - HiEE

1 RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
JRALIR SN, J 4 N 2 UL 5 W 7 B/ N AL v R B 2 B B R AT
HEiEH.

2. HEWFHRE/ANAAM: EEMFEE NN A R EEHEA . e
BN A Chie NRICA EEZRE) MUE M THm . AR LR (AR 2

N

o

T

0

89



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TRERIN R . Wi H/ N AT DA 22 TAE A5

3 B WM FHHE NS B W FHE N ST RS R R | TR
iy AR Hee PR E /N AT DARVE AT D B SRS .

4. BeM g5y

(D (FEEEF) KB B, hiEeMr-Ea I g g5,

(2) Xt P AU 55 #EAT I BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFEIRE MR

(5) HSE & THIMEE 55 Frehis Ak BEAT AN AR i v, BSEERIM =55 Fro s 5
et B WA

(6) Reiis SEah & 1o FRE M & & 290 A 1 s

(7) X B g R W77 BEAT S0 o

5. RGP iEH ANy 6 A, (ERAIE G Fr i uE 27 O s 14 52 21 PR A
M ANBE S AR B, T S FR AT BLIUAE o

QLPIREE 8/ 4!

TRHE M R fa S G W IR SN A AT B iR O R T R AR P S R
F s TE S5 A 2k e I 7 i SR N AR e NI T 7 A S A

() W™ IR SRR B 1 50 BT

WRIEEE G PR EO T 5 K2k I 738 55 1 A R A B P Rk
WrHBF M S RBFOIHR R & 6155 R, GEeh B a N RFa k&
T E AT 20 B -

() BeMrHEN A S

RSP A RERFIALN ~ s S PIEFEIRE 255E (PN
FALANFENIETRI%) FUE A 2 VM55 i e 18 I B R =R 55 Pt RR A R L Ja i
I ENE M2 & I A T o MR A T2 e i FAR s o BRI 2 %
FJ5 5 AN TAEH A R ST A, FE I s SN 2o i 5
e S RAERE Wl b, IPRIEE IR S R A 5 SR UE R T L.

(-6) 7 i KM R S fRAT

B P S B A SRS d 2k SR N IRAF, DRAF IR AN D T2 e IR

90



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

SRR .

91



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

s EEEFRNNERE

(—) HEEMFRFAAN. BEEHNMNESILE NOBORI L5
A NI E

(D MRHE GEEE). CGEIEINE) KA ME, HE&EHANNBFIa
FAHANR T

D KEFEER S, PEESHENEHEMSILE T,

2) B (EEEED) AR Ak, REREERA (R s It
BRI

3) RHE (B AR WSCHURE 4 B 2 DL R R R e Bl (R B 2ttt
f A 3%«

4) IS

5) BT HERES M EREA A K2

6) kel (EEEF) KA REEINERBEESTEN, WIHESIEEAN
BT (GEEETD) K KA AR E, N E 2 A Al T,
R B LA il R A e 4 B B 3 (R 2

T EEESEE NHEHRE, RAFESTE A,

8) M. FEHEL SN, 0BG B A DA T AT I B R b 3

9) FEATBZHT H AT A 2% AR AONURHEAT 5 8 0 WAL I BERE 45  1 b 55 9
PR (EEEFD) MR H, BRI HAMN PSS, R R
GG B 4 SR AT AT IR

100 Kk (FESAFED LA R HHMUE Peg F S 7 &

1D 1 (GESATED) 2058 MG A, 1624 E0R 5 52 2 I 5 082 0] F i

12) MR RRVEAEE RN R 45 (1 R 2 0 A3 4R 08 A AT AR BRI, 4 (7R
AT A DR e W 7 43 8 FAE 55 BT 7 AR AR

13) fEVAIE LR VFRRTIR T, s e R 2 VR BEAT il B S e b I IR 55 H
Elk 55

14) DABEGE N4 30, AR ES R AREA AR 6 AT (R AR Bl 52
T HAERAT

92



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

15) P, FHAIMES . STHIHES . iR Whta i sl oyt
e 91 S P S IN AR

16) FEFF G RIEE EMMATIR T, SRR A SR eI, Il 5
NS AR S ZBumaEJI NS SWILP

17) SEAHEI R BRI M € AT (B F)) 205 1 A AR .

(2) MR¥ (GREE). CGefRINE) KIAbAa e, ReEEBEANSE
FHEAIR T

D KESET G, P B RAT2 h EIE R 2 A€ R AR L Ay 70 23
ARGy &Nl AN CAEIR itk STRE: SHE

2) PEEEHRETE

3) B (EeaR) AR HE, PIseE M. IR0 R e 2 ALz H
B g7

4) Bos eI HA LB I N AT e e 3 B 0. B, BLR Al
G N E BB AE A &0 7

5) g ESl RS ER. WS E R NEEHERE, R
U P B AR 2 e W AN R BN U AR EL AR, o BT B A AN ) 2 < o i
B, rnlicik, #EATUESRH

6) FRMdE (FEEiR). (BeaF) AHEAGRIES, AER MR
NH CRARATE = NERUN 28, AMFRIEHE = NsfERE M,

7) MIFRZ IS IE N E

8) RIS 2 & B8 it A T S e A B . RS B [l AR A A A% (4 5
PG (REGRD) SRASUFIE, A XME T HIF A B EHER S,
B 52 S S BT A s R[] R A 4% 5

9) BATE SRS I il 2 & 55 2 THR T

10D Zwf ZEREAR iy« P s AN B2 i o s

1) PR8I (GEeik) . (e aF) MHAbA ME, BATE Sk &l
X5

12) fRay 2k emmbpb e, Al e Bd) W E . B (Eeik).
(e aFE) kA RIE DA MEI, EREEE AT HERTN FRE, A

B

93



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Al N, DRI e Th . SR S A AR L i) S (1 DL BR A

13) #% (e EF) MAEMERe e %, MRS hHETa A
3 P e <A o«

14) 12 H0E 2 PR W 55 IRE Rl i, B2y R S A G [ it

15) KHE (GEEih). (e R) KHMA RME A RES NI ARS
WA EREIE N RO a MO A SRS HETAARE;

16) 1R E PRAFSE G 78 B STE S I 2 THIRNE . 0k e oM Al AR 5¢
gkl 15 Lk,

17) B DR e B R 2 < B R S B 0O BB RHE RUE I TR Y, JF HLAR
R BT REHZ I (S G A) MUE R AT 20, BEI &5 2] 5 5 a6 R A
TFoERE, IR SO & BERRA I S T3 20 R BURHK R B

18) AR S mEeM w5, S 5EeEMmIRE . HHE. 5. &
LAy T

19) THIG AR RIS AU B RIS B S B I RS ity o IR B 2
IR E A

200 g (G E ) FEEE M7 1458 B 5 5 & 0 B NS
aiff, AR R TUE, IR TR PR R AR 1M S bR

21) WEREIEE NFREEMMN (GEeaF) MEBiTH S5, e
(FEe AR &I RN, Hee 8 AN AR SR ETA A

H 5 HAT AR TIE;

23) DI B4 S, REREE S0 A A AR 2 AT (PRI BUR] st He At
AT

24) HepEH A SRR BEIA B S & 50, (EERFD) Ak
R FEGE IR AR SEENR A, K O TS IR RAT IS A7 N B
TER G FFE WIS RS 30 H IR S A ;

25) PATARIIEE S O B N K2 KR

26) LI ORAF R B A N M, L€ A5 A8 AN SR G0 AT

94



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[N TR

27) FREHEI S ERIE M 2 HUE AT (e R 205 i Al 55 -

2. BEAE ANKIBA S L5

(1D MRYE (GEEE). GeFINE) KHMARME, EeHE ANBORE
FHAEAIR T

D B (EEERD) B HE, KERENM (Eea ) MRE 2k
I

2) WA ERD) LR RS 2 DL AA I e Bl 3 e
LAt 2%

3) WEESEH AN AL GRRGIEE, WEANEGEEANGER (e
AR K GEEERAT Y, W HoAh 2SN 28 A 2k B 1
1, NEMRFEREN 2, FFRIUL ZE IR 2 I B R 28 5

4) MRARAR AN, D2k T BB eI . UESRIK ) A B - S 8 Bt
Prisa ik . B Ip RS TR 5 B eih B

5) WA ARSI ANRE;

6) fEHGEIHNTEHNS, SEXHAIIEGE AN,

T AEREER S BRI SR I (GEEE TR 2958 B HARABUR] .

(2) MR¥E (GEEiE). CGBEINE) KHARA ME, RefE AN LSE
FHREAIR T

D PLSEE R B e iR R I 2 e IR E e W7

2) WAL EILE ], BAMFEERNEWIZ T, K&L%n. &
RGBS TN, AT s H

3) e ES] WRSER. WS E R NEE AR,
ORIE SV 77 1 22 4, DRAEHATE I3 & 7 53 G308 N B AW DU R 5
S PR EARAL ;. XTI E AR R e ) B B, ST RS, K B,
PRUEA FISE G2 AR e B BRIk WOPHO SRSy AR B AT,

4 BrikYE (GEEE). (EEEFD. GEEMID AHAA RMEs, A5
MRS 78 B CRAR R = NN 2, AR ERFEH = NITE S

5) fREmEEEENMUEEE ST SR EA RNERG R AT KRR

95



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

6) FZHITE FF I U P I 2 I 7 IR K R A D K P S 4 8 B A T
T (e E ) & GUEBD K20, RIERSEEANNRERES, KT
BSE. CHIFH;

T PRSP IEEE MR, B (BEeik). (BeaF). FEEH) KILiE
RIE R IES, FEREE L AT T LR, SR AMER, KA
T VREREEE AN M B i) B AL AR DR S

8) B, HEESEENITENEEETE. e niieE. S
FO B2 [E A 4% 5

9) FESEEEFTE L S5 iE BN KI5 B P R S

100 XF I 55 ottt ZREERE . PR s AR B i i Y E O L, B
BB H AL S AT IS VR B AR e e ) FMUEREAT; WRE
SEEANARPIT (FEEFD) ERATHN, N ZHU R ETTE N2 R T
i = 4

1) GRAFE LB SR BN AiE 3 W SR AR R BRI A D i 5E
ERARIIIR 5

12) MIk 78 BN BT BC W U A R, e 0 TR A A4 0

130 4% R0E | AR S I 5 28 < B AR

14) {5 5 8 BN 352 BT SRR E 7] 25k < 00 BIURF AT N SEAY B <A e AT
EE/eF

15) it (FEER) GEEER) LHEMARME, AREehTFa AX
NEECEEEEEN, REMTRANMOEAEEEMIREARE;

16) FZRGEBHEAMN (ke EFD). GTEHID) FIME R 8 AN
IS (e

17) ZI3 W EHE N, Z5keM e . EE . ZBA)
Aic;

18) M ARAL . WIS B BRI B A B I, Rt i R M 2%
HIE A B BN

19) Bigx (FEeEFR) FHREEM - BURN, RREEEIE, HEEE DT
AR IR AT G B

)

v

\7

96



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

20D M B 5 BN FZIR A AN (I & 5 RV LS B AT H 2 55

REEHARE R (Be ) Gt Rn, NoOyEE e R A o
[ Bt < B NGB A2
21) PATERIEE S HEF A N KR L

22) VEAHEIL K ERE I 2 UE AT (S &R 205 i HAh 355
3. BB ARFA NIIBUR S L35
BEGA T R AT S I S B AT S B RS (i g 5 [R)) AT 32
RERBHE AU (et BSRenH, BOvARSmHETa AN (&
G R MHFEN, AEEAFRFAAREENE SO e i DA NMER (3
EEF) BFENIFAULE (e EF) A5 & & 7 oy 2k

[ — SRR A 2 < A BURAT 7 5 ) BB 2

(1D MRYE (R GBIFINE) SHMARIE, FehBiRra N
MEFEEAR T

D SRR i

2) Z 5 BiEE )R KR AR e

3) MRIRHE L B FR I 0] HL AT O 2 1 5T

4) FEHOUE EOR AT & A A AR 2B ARSI A AR E;

5) MR ECE RIRRER L RSN AKRS, WEEMHFFTARE
DR TT R RAL

6) B[ BE B A TR A a5 B BER

7) MBS N RIS IE

8) MHEEEHN, FEeIE N B IRFPIFH H ARG 14T K%
L SYIRNE AL

9) VEBHER S EE I S AN (GEEA TR 2958 B AR .

(2) R (FEEE) GBMFEIME) KHAA RIE, T BRa AKX
FSHFEEART

D NH IRy (G FD). S HSEE 2 S

2) TREPBBIE SR, TR SRR RETT,  H AR e R BCR A
H, BEMHEBTRE, B RHEBE R,

jafl

97



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3) RUEREEAE B, KEHATERCR FEAT L5

4) ZANHEL I HEFRISGE IR (B4 A THD) FTRE i 2 A

S EHFGRESHECEA, AHEETHREE (EEER) KIbWA
PR 54T

6) NMNEALAA B4 LM (LG MFEN IR TS

7) PATHE R SR R A AR I

8) IR I A 4 A Ty i A A R A i BRI SRAR AN 24 155

9) KEESIRM T R NGRS R T 3 4,

10D VEAF R A EIE I 2 U AT (BE 4 Fl) 2o i ot 3L 55

() FEGMEFA AR AL USRI AR

BEEMIRA AR mES MR N, EESRHRE A& 2R
FAPREIE SRR NS VORI SR EREa ARG & — a0
BHHA 2 MR

RIEG R HFFA NRESABRH EHL.

1. HIt%EH

(D MHIEFTEEYE T FHZ 1, B EFREHIRE AR

D) b (EEEF), HEARKES AR G LE KR

2) MBS E A,

3) TIMEEEITE N,

4) FAR RSB T7 A GEERERUAN b E R 2 558 BUE IR M)

5) ABEEES AN FEEFEE N bR B B B IR 55 2, (A
U [EIE 2 59 A7 FLE BRI

6) AH LI GEREEMAM P EIEE S B E TR GEE&ERH) HEYL
SE RIBRA):

T) ARFLHHABIE KA I

8) AT I S F R Hbx YU B E GRAN AT [EHIE I 4 55 A e i (g
SERD) HALEMRIN;

9) AT ILB AR N KA

10) HE4 M NS S EE N R A T B S M ARe A A K2

98



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1D BB A THREA AR B 10%0h B (& 10%) 40040 1) 5 4 13 45
FAAN (DA E BRI H R & B0t 5, R ED iR —FH 5 i 2
RATT R HNKE

12) 092 5 [F) 24 5 ANBORIRT S5 7 A KR i ) L At 30

13) EANERL (G E TR Brb ERIE N 2 A0 0 AN 24 5 T 5k 5 0 AR
AR HIL

(2) FEREEMBUEM (e EF) 25E 1 ve Bl B 3t 00 A A A
i JCSEFRAE AN FEMA AT 52 T, LAN RSO0 AT R 22 BN AR 908 NP 5 12
B AT AT SR ARA AR S

D PRI G EHA BegtE o, SSRGS SO Bt e R H Y
P

2) PAEIER G AN ) 2 4 B AU

3) VAREARIE G HI B R L IRIRIBE (M) 9% R AR S B Uy 3L AL 1
PR

4) FARHE e BN R N8 PR R R — AR (R 8 K0 22 5 BT ISR BOiE 7 4
BEIE e (BTF), &8 PENAE JBAT I R 7 (AR 3 R U ETF a3k i s
FFAR R i A < A A5

5) DRIAH R HEEE AR BB B % (S a F) #HAT 0

6) Xt (FEeaF) B0 3k Gy B AT A 2 T8 S AS A R B AZ T
AL (REREEF) ZFEABR LSS RA KA

D HEEEHEN. FICH . REHENRBEA O, B, R B
e Hex . B GE FAE LS

8) kG HE BNV 55 BUR 55 5

9) FLHGEAEIA (&G FD) ME AT AR S0 #E A AR Al
B .

2. ZWAENLAETTA

(D) BRiEEME s (EeaF) HELEN, Fehira ARl
EeERATLE.

(2) BEEHAREME AEBAREAERN, hEeTE AL,

99



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) FEFEE NARNE BEAF IS M IRA NKM, B2 w54
NSRBI BB RY BUR BBz Hikg 10 H e =5 HE,
IR S RS N A e BN, B H R kE 2 Hik 60
HANHF: EEEBRANTEAEE, BERE A NEBLEDTFN, N
SHENATEE, FHFAHAEBmEZ Hilg 60 HN G5 MmESEIA,
SN

(4) FRFHEEMF10%LL L (& 10%) KIFEE M FRA Nk R — F 10015 i 2
RAFFREEMEFA ANKSE, MY RS EIARRH AR S ANY
BB PR N Hi 10 BN RE R B AL, I & FHE AR DU 34 43
FEA NREAMBEEIEE N BESEH Ao 4420, B EHABmEkEZ Hild
60 HNHIT: HEGEBAREANAHE, REGHE 1020 E (& 10%) KI%EEE
WEEEA ANPVE BEH T, N4 SR AR H BN FESEE A
224 R BRI ke 10 HNE RS HEE, IFHI S it B IR i 4
WHFEA NGRS E RN, REHTEANRE /LR, R EERBHREZ
Hig 60 HN BT SEMESE A, BEEHAR YA,

(5) ARFHLME 10%LL L (5 10%) WIS maFa NgtFE—FHmMERA
HIREMFRFAANKS, MEESEHN BEFLENBAGEN, PMBE R
REEHA 10%LL E 5 10%) HIEe 0 8EFH N BT HEE, 25T 30
FR A EHIE B 2 % 5o M ATREA NMKIE BT BEES M IRA ARSH), 3
GEHN, BEEHE AR YRS, NMIHE. TH.

(6) FLMBFRA NI HEN G SRR T 20 E . His, 7720
BaiEidH.

3y HIFEEG AR N2 Pl AN 8], @ RIA A A7 =

(D) BHEEMHFRA AR, BEANNTRWHIFH 30 H, EMEEN
N FESHEFA N R 2R 2D # I DL

D W AHAFFRIE R s A2 308 G

2) S I, W g R R

3) AR RSB A N RS SR RGN &I H

4) BREEFCIE RN B ZR CHEFEEAR TN Sy, ARBEARR A

100



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A RBAPBREE )+ 3R IR R R A

5) w5 H VIR AR NIEAL S AR LT

6) 2 U A JIAE 2 (¥ SCAF A 2B B AT 1) T 485

T) AN EIE A HAR SR

(2) RBGEWIF 277 AIFAT R MEOL T, AN EE S BGE
PR U A RS &y B N R PR B BARIE RO 3 BRI A e Lo S 3
R AT SR AN L R R i I A2 (AL I TR AU 2K

(3) WMHAENNEEEEN, N AT SR S F0E N BH5 E RO
RPE IR SRREAT MBS WA AONEE G E N, TN 53 AT FH T E At e 2
NEHRE O RS T 2 AT B i H RN FE S B A N, R TS
AT A5 T 0 A < BN AT T8 N B R b 0 2R D L A T SR AT e 2
B N B G E NI ARG 38 AR LR T SR AT B 1, AR R
REIITHERR T

4. B N 25

RS MBI NK S EE I 2052 BT 207 Gk, W
LR se R R FAR O AT, WA I A2 WA E .«

(1) DIt e. MBS MHRAA AN s AR BRI RS TIE &
IRARTR I, BT 23 I FE 4 BN R B N R AU I 24 71 6 e <5 40
FFAANKE, HESEHNIESIEE NAIRERINE R, APmERT ). Bl
T FIR A PR 26 AR, W] BLEAT B G A A AR U

D SR E MBS WERA RSO EIE. ZIEH 2GR RERE AR
AR a e R BRI N AREE BRSO RATIE AT SR AL (R & R
AN VGHEFNRIRLE » I B 0 3  FEiE 5 56 8 B I L BURVTAT S

2) AR, ICR B HORRIFER G B H R RS8R IR, A
B FE RS TARIEGEN R TICH RS SBHN =2 — (& 02—,
i B o FH AR 0 AR B RO 5 6 0 3D T AR B AE A ot B H 2k
W 02—, HAENATLE R A S 0 B A AN K2 HIF K 3 A
LU 6 N H AN, e 8 iCH B AR S B a A K. B A 58N
BB BREA N K2 BB ARG T8 HAURIIA RO 3 A AR A D A0 3

101



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

MG EILHEE SN =122 — (F=02Z ).

(2) BWIFZ . BT RIGHE 0 BT MR H S R R F I B LA
T 7 B 4 15 (R 20 1) et 0y Qe R Rk H BLRTIR A 22 H 2 AR E IRt
I 2 B LA T 7 2B, < A [F) 20 5 1) HoAt 7 AU AT R R

FE[RINAF& BAR 260, 38O 2 #0707 A9 A 24

D ZWARANIE (BEEF) A AMVCENE, 2 M IIEHAES:
DA RIE R E 2 T 5

2) AENGEeERACEAMESITEN (WREETTEANEEN, N
NFEEE TN BHRE M RO iR R WA T SR AT . S WHEAN RS
EEN (REEFTENNAEN, WOV EEN) M AUENLCH HE H 1%
SUGEFIUE 7 OB S0 8 A NP R s i, 28 Nt & F
BNGH IS IR A TR R E I, AR R

3) A NE A A BB AR B AT W, S nwis
NI B2 S BN AR S0 H B S M — 2z — (& =022 —);
AR N B A T I s AU A AR B A T 2 et B A N TR
RIEE A AN TR a0 H B Gl B — 02—, AR AT LR R T i) 3
ST NRS HIFRE R 3 M AL 6 DA LA, #tEE 8 I A
EIRGMHFFANK S B A RSO IR T ARSI AR =172
b CE=02 ) REmBEA N ERZ T H A E W fUb AR 1B i
B

4) R 3D IR B R A TR L A2 e A A N B AR
HASHEILAAREEN, RIS 35 A S e A PR . 2 4B R i s AR
BN BRI NS 2 S0 8 FEl M R N B BRSO R T &
AL GEEER) M BUBEMAINE, 53 E LI

(3) FEFENE MBS EN VPRI OL Y, S UGEMBY], SEem Ay
ANEAT LRI 2% B B Al ST R O, BB R 2% F il B Al
KRB N S BOFR B, Bk 30 23 RN E AL 2 Gl R 4
W FE AT b, ARFEGIR R AR AR I 7 el U 07 S R
Y i AME G T AT RS EE G AR, U0 R LB T 2 AE T

102



ERE/\ ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO..LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR FHEAT .

5. WHNAESHEF

QPRE ALY T

WHENBNRRESHIRA AR ERED, 1 CEEERD fHEE
B RELIE (EEEF). BHRESEHEA. BHESIEEAN. SHMESS
I A (B AR BE 1 HARF L R 22 H S ANV TR IR AT 44
WA N K20 i HoAh T

HEMPHRFA NRS M AENR ARSI, 0 A $R SR E U
MIERE SRR A AR HIF TR A
BB AREA N RS AR RIS A H U A BT R

(2) WHEF

D BpFFe

I 277N, Bl RS F R NI T FIEE 7 KR HUERR P e A
MEN, REHRSERFRATERE, STIREHTRR, JFHERRS R
R FR NI G BABRCGH 2 U AR, FERE S AR ARG 7
REWTEILT, BEESIEE N B AR 7 RIS AL
REMBEGHCE NBBUREII ARG LR 2, W R K2 I S AR AR
ARELNFTRER B 50% LA F (Fr 50%) 28 7= 4 — 2 He S i ALkE A A AE iZiIk
B MPFA AR RN RSN SFRE N6 H S 88 R 4 i
R NKS, AR RS AR B N K2 AE BR80T .

SO BN R 2N 40T 22 M 20 2N 5L i 44
(BRI B eI SO 5% R BRERAT RN RS A, BB
4 (BRALAARRD) FEE R T & FH I

) W&

BB T, Hal AL 30 HAMIRE, fEATEMMR R
O HE 2 A TAEH NAEMENOCIE N B HE NG5 AE ZeR T, £ AE
PGB IR BRI

6. FKIk

B BREA N RF R B S A0H — ZE R AL

103



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B Oy B A N R 22 LG5 — IR SRR 3l TR

(D) — R —BIRWIRE S IR S B FE S 8 A NSO N P
ROBI 2 — U (a2 —) B NE R BRI 2 THTHLE 40
DL ) e 5036 3o 050 DA A/ ) A S 10035 DA — ok i v 7y =i i

(2) FERPL, FERPUR M SN K 2= RS A ReA N s ARE BT
FERIM =2 U b (F =0z =) @i el il . #itaigE . =
PRI E S ESILE N &b (BEGF) GEEEFAHLE BRI,
ARHE 4 5 H A B4 G IR DR A R BSUE I T 9 AL

BE MR AR RIGE 4 7 TR R v

K HGE AT AT R, BRAEAE T S 78 43 FAE SOIEARE B, 75 3258
P 2 WO AR E IR A5 55 2 B 47 SCAF I R A R0 e I e ot 2, R

Fr o BB ETRLE 1) A5 TR PR WA RER Ve, Ui WSO AN B BT &
IR A FERCR P, AR 2 0 N H ST R P 2 4 0 B A A P AR 1) i 473 0
B

B AR AR AN K22 1) & T 5 BUR] — T 2 P9 I 71 1) 4% TS0 L 24 73 FF
B, TR

7. I E

(D) BpFFL

D Wnkos G E NS FEE N5, BEMHRA ARSI ERA
JN2 M TE 2 BT AR 5 EATTE H RS 23 WO 4 AR AN FIAR B rh i 2 75 44 4
AR ARG R AR — 4 B RO R R R iRl k4
REEEA N BT AR 2 BRI S B N SR S0 N G4, (R R G e
NBEEGHEE AR R R, B0 AR AN R 0 358 AR E R UOT IR S
BATAE 2 W S AR A b2 = 2 B BiRe s MR R

GE NSRS E AR RS, AEm R0,

) WS Ay B AT N RS S BT IS RUOF RS B R A1

MRS R

3D QAR 2 A R N G B A7 N BB A T 58 (1 2 the 4 AT TR BE
A DATE B AT 2 PR 2 B 5 S B i 80 S B SR B EAT JHTIE o WS AR g EAT T

104



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TER, EHTE R LN . EHTE R, R AR 35 A A0 T R4
2.

D TH B FERL A UL T A AE, B4 5 BN BGRSIEE NEA S K
(¥, AR

(2) BIHFF2

FEE RIS IEN T, THET RO RS HE NP4 & ARG
FEEANRBARR G HIESIEE NS, MO E AR R~ it
AT, I ATENLON Hoh SO AR T LA E . B4 1A SR G408 N HEIRAR
FOR PSR P W TE SEEAT B, st AR s R

8. HME AN

B M BREA N R MR, HENRN Y il 0k 5 AR ERE R 2
#HE,

HEMFRA MRSl AR s 2 HilER.

BEMARA ARSI AARZ HilE 2 HNTERUE BN B anierR
W7 AT R R, FEA GRS MR N RSP, DA AER2C. A
HENLIG . AR RS —RIA S,

GBI IS FEE NASE S O AR ARG BT I I S h 3 A A
REHIRIL o AR SR B AT N R RO AR G i B A7 N L JE
N BEEGHE NIHLWRT.

. SE A LR A 0 ) ik 4 3 AR AT AR 22 IR IR 24 3

e T B Y B S g e T A I EF R L TES Z S DN
TS BRFAT N 53 BRSO 3R 1 258 G 3 A sl R AT B 12 S5 LU A3, (H 2 AH G
B AREE N R 2 B AR UCER DU A0 P 1, WA R = S Ak A A
FEA B A 4 (0 BER BT B % 55 L A

(D) FEMERA NMTARURL. BER. 14T R A& TH R
FEEEMH 10%LL L (5 10%);

(2) BMIATF B2 F AR 5 F 0 H AR I I G0 B> T AT S AR
Fid HAIE S M — 2 — (§ 82—

(3) AT 2 1) B4 tH L A5 T A L B Aty A AR HE B T 7 DL ) i 4

105



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BREA NFTREA B3 S0 BN TR e Bl DA GRS — e — (& =
)P AaY

(4) fEZ HEEMAFTA NK BRI GA BRE N TR B3 80 8
INFAER R B C H AR IE SR A 70— HENLR A S B3 HREE A
R AITIFE ) 3 A H UGS 6 4> BLA i J e o 1303 T B 4 4R R <4 A0
BAKREMNYERE= 22— UL (F=02) HXEEMERFE NS 55
BB NS 5 H G B N KSR

(5) BLipIT 2 o H R R 2 2k 0 A A AAACER N T R5 2R AL 50% A
b (5 50%) e A — A4 ISR B A N RIS AR N R i) T8
N

(6) — MRS N K 23 05 o 0 B A N SRR BT R R A —
nz—Vlb (=) i,

(T Hp RN 2 22 20K 2 B 2 < 03 A0S A N AR N BT RR R AR
= Uk (F=Eaz D i

(] — T M AR 7 A B A7 ok < A LR A~ S R AR

10. AFF R T RSN EFRA N RS HITE R AIFRM SRR Rk
FAFEERLE , Nt B 9 INERHEREL 7, R RIEAE B S B RN &
WM AR, 2 5FESEENDE —8, BEEHANRITAEE, T EEX
ATy WAEATIE O, T/ AT RS m AR a AR i,

(=) EeWEinmEN . A7 77

1. Felieas 75 Bic 5 )

(1) ARE et i 7 i Pkl e AR HE, HRoiE ik
<5 £ R B < 210 [ B0 Dy of I 28 1) PR R <A AREAT PR AR B8 A IR AN
B, ARHEGERIA MRS 7 Be 7 R A 4L

(2) HTARES A KES MBSO RSS2, T C SEEEE 0 BN

553, I F G A O S (0 T (3 BRI BT AN R, AR (R — 3 )
B SR HUEAT 755 7 B AL
(3) FHEAEE VLR B A MER, MHHE.
2+ Wi Al T

106



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

i 73 Fic 75 58 R A AL Wi a2 O S 4 H Al o0 PO A | i
ZAN LW SN U LT I e €D A = Y N W e S S R

3. Wi BT SRIBAE . i 5K

AR gl i R e EEANGE, FFhRETEANRR, £2 HNE
%JI‘LI‘IEZIH‘/\/\H:

(VD SRS FEH, BHA KRBT, S5 )

(3) CRERMEHIHERS 2

(4) (FEEEF) ARG H5HEH RS B 3EE 2

(5) (FE& G R ERUE 5EGAH KM 2 THM g 2RI 2k | fhdk P AnifFin %

(6) FEMmARAH N2,

(7)) BEEMIES. EAE 5 R %2

8) F:&HIARATICRIZRH

(9) FEEHIT o WK 4E8m 3

(10) %8 EFAG T M (EEA D) 295, T LAERES I 31 3 H
fib 3% H

2.

I

i

BB TR T THRbRHERT S AT T R
(1) FEGE BN B 2

ARG I B ARG — H A B AR 0. 5% E AR, EHERNIHE
JIEWE

H=EX0. 5%+ M4 R H

H A E BRI ) 2 4 4 1 78

E AT — H B4 55 15

FeEHRRATE, BHRUERA AR, A, f@EeEHA 5
SHENZN 8, HESFEE AT IRHA R 5 AN LAEH NN FEE I 7 b — ek
ST GEFESE TN FEPETRE . ARESE, S HIIREE .
(2) HEEHE NWITE %

s

107



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ARG FEE P — H RS BT E Y 0. 1% AR g eit 4. FRE it
HIEIR

H=EX0. 1%~ 244 K ¥

H % H R 1 S8 7

E AT — H 34 5 il

REE R HHE, BHEUEGA AR, A, @RGEHA 53
SHE NN —8U5, HESFEE N TIRA T 5 A TAEH NS 7= b — ik
L. FFBPCE T AMKHEE, A HIRE .

(3) M C IS A B 40 P rh T4 1 B 5 IR 55 2

ARG A REES AR B I 25 2, C REEG AN A B IR 5 TR Ap 2 e
N 0. 25%, AFEGAHERS FAunt—H C RELSMBIE =AM 0. 25%FE P F T
o WWEITRIE

H=E X 0. 25%+ 244F K %%

H A C KRB S 3 aE H RITHIR 10 2 8 B Ik 45 7%

E A C REEGHAT— H T iE

WEMWRS TR, BHRTESH AR, A, BEGE A
AU NIRRT RIRIE 4, eSS NE )G TR 5 AN TAEH A
BEG M7= — IRV S AT 25 BE 4 BN IR 7 B ANARAT 45 % B S B .
EPE TR . AMREEE, SO HIGE .
Bk 1. EERHME B (4 — (10) T, WRIEH I
FISCRE , # 2 SRS SN SIS, RS T8 NS 77 52
£

() G B I3 5L 7 1) 4 55 B )

1. &B% HEp

S PR AR AR, 8 SR R O 8 P AN R B AR 2 M, SR SRR
R — B K IAR R

2. T

ARSI TG B E A R & T A, PLiE N T8 fe 3 e 4k
T RS P S FE 4 e s A I R AR BE R G o B SIREE BE H bR, A SRSt )

108



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DR T HABBE ClEAR (RSO I S A BRI, & /N BN AR S
HoAthze rp [HIE M o o VF BRI . AAFERIE. AT/, e, Figehlig,
FRARHATR . B CRRIES . 0% M3 TR DL R s R B 4 RV AR
PRI HA G TR ((EZRF G BN R 2 BAH S RILE ) o

AR FEE W] DARYEAH SR ENE M I RIE 2 5 R 0% NG b s iE 7 H AR ML 55

AR R Bl R B DA A0 VP S P 8 FU A P, R B A TE AT IE Y
G, AT NS B E

R MR FHE WM

ARFEGHE T T IR M B LI AR T2 4 5877 1K) 90%, #%8F I N T3 fE
F AR ESA RN 28 328 s i 1R 5% 77 B AR T AR I L S 557 11) 80%; A4
TANE G H HALEF BRI AT A 2 75 B 028 5 BRIE 42 05 B AR FEAMIG T2
SREHE SIS EEIE O E— LN WBUR g, KPS afE4H&
B4 A7 HARIE SRS A A 2%

R N Bl (I M 2 70 B 4 % P (B T LI BR ], R N TE B AT
EMFET I, T CAYAEE R SR 4B L g

3. BTN

AT R e A AR R B 7 i, AT W e B AR . R R UL
PR ) S 3 i R 1) 0 RS B 2L PR B R RAD & S AR O FR 0, AR b
IR 250t e B HORUER P AR B i EAT A SL T4, DL IR IR ER AR 1 P . A4
PR A% 1) 5 4 1) I 340 R O 28 P R R 2 T R, 1R S bR 4 5
FHABAFI A BT U2 o

F T A R B ] V25 R A7 R B L R A AR A LRI AR S 3
I T N B 8 R BB S5 ) 1 JER DT, R 4 11 U RS [ A5 AN i 4 R A 1)
FRAA SR 0T B R I, Bl R S LR R A W S SR Bl PEAS AL I, i H A i
FECIEA R IR R ERAR I T N, BB PN AT DU 43 55 20 5 PR AT 1 24
ASIAT RS, SR PEARIRER R

(1) REHBCE

AN G HE N B B R IE N TR A R ) A P 2L AR % U A
P B R A, AR PR SR I B A I AR Bl T AT A L R . ARG 4

109



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T BRI FE = LU BIAMIE T HE 4 5 7= 1 90%, #5% T- il A\ T8 A 32 R a4 i
AN G Sy IR PR 5277 LEBIAMIR T AR B e e 577 1) 80%; ARG R H HHZ
FEINERBR T S AT RN A RIE S5, PSR AR TS 587 4E 5%
(I <z B YT H A — 4 DL IRBUR i 5% -

(2) BRI BT Mg

D BRI AR

AN H G R 52 A BRI EUR U7 1% FE TR AR ZOse 0 e 2H 7 S LA LA
EBCERR A G TR SR SRS S WA E R, A BN
PRI D0 (B IR As i ISR B PEAS A2 DA R At sz i i 402 1) R (1 A
), AEGRRMEBERER TR EZAE, ERREHERATRE T 25
A, LA XS AR T S ER AR 22 o AN TR B AR TR I BESR A & DA
ERE T BRI B LI AR T 2 B 10 90%, st ik N LR B R 2K
3 PN 86 348 A IR P B 7 P A AR T AR B R e B8 ) 80% I 43¢ % LU 451 Rl o

2) BRI AR

AN ke < T ) S ) P SR 43 8 2 5 R AR P N TR i T R 0 P B A
B AL T HEAT A LR R, AR S AR YE IR A B BB LB RR ] R
B ARG BLAE, X AT IE N R 5, DLORIE S B v (B 19 1K 0 B S o4 0 m] f) v B2
IEAHRANER R R 22 B /ME o

[ & %

AR5 s P i A0 1) )] 2 R D A0 86 32 S PR U 0 B SR BB AL eI AT TR 2

ITASE S

A RN O AR BRI e B Wi I 3 N B e EE RS A7 P =52 156 100 1T 52 ) 3 FE
FEFREC P AL (AT I ARSI G RS 25 1 0 I RO A8 A % I U B A SR A B 2

A
'Il’

B AR AR S X A AIBE (B 15 00, X BRI H S AT B, T RO R
PRETE AL

C R FEIREE AL B RO AE iy IRCAE A 35 280 PR SCEE IR) LAl s e
JR R A A AR A, AT R AR AL & B AT 38 A A 3, 7oK P
IREREARZE

110



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FEIEHE TSSO, 7 EH A G 1 BUHE 5 L ST LB HE R izt 4 H
5] R B O 2 P52 ) BB AN T 0. 35%, AEFREZIRZEANEERL 4%, 4R i g il )
U R B A DR 2 S SR Al 2 PR A ER R 22 R v ], S BRI
S T G PR O R L IR ER IR ZE HE B YTR

(3) fFFEREIER 5 5

XFFAAFESEUER BT, AT GoRAE VR AT T ARGt b, 385 5 1 70t A E 7y
PrAfgi a7 a0, Rk R BB S A R IE

(4) fizefe vt 5

I BB H KRR ORIESE G B s PR A b, BRRERER IR 2 .
AT K SR 25 A B8 20 A RO T 373 5 A0 93 B A7 THIREAT 5053 B IO 3L B2
i A R I A A G B SR, (RN AR DA a2 T SRS . oo SR . EL 22
SRS S5 AR 58 SRS A I o B AL 5

(5) BE SCRAESF 0T SRS

AEGE NGBS ERUWARTTIES . RATEHE R, B4R, B hgig
LBt B BT AEAT W B DL R R, FIOA B P i AROR B i AL 5l s Wt Fehm i)
UESRRAT 2R TR A A2 2 AR B PRI 53T~ 1) A B i = it £ PR 5200
(7] IS 5 D) S 3 1 A A s PR UIE S5 WA B 0 KT A M, ™ A% 422 1145 Y DX 2 e
JERIHTHE T, A AT UGS R 2R, e U 1A 488 I WA o 2 v F) A R AT
Bbt.

(6) Z 5SS e biE UEI7 il 55 SR

VU RSB BE F AR, AR g XS By i 8 ST o B U A AR, Ak
AARIFERE BT 2, 250 KA Rl ISR AL ST, AR T
TGRS KISt I OL . B8 R G450 Fe & I B il . HHEIESF
TR PENS DUSE D 2 (SRR b, 5 BR A E SCBERAL S Al I3 X v B SO BR AN EE 31
A ARl S BB AE I3 AL SHE R AR AR, ARG NIRRT AE
CAAT & b IR AR R e R A2 A

(7 Hofth < fih TR 358 5

AN F ] FE AR UGS B T SR R e R AT A T RN R e R AL
BEATEHE, DASE BB R, 2| R R A A XK, A st B AR S 1

111



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B Hr. AFEGEHNIEH ERGRATA T RBAUR H TE R EE S 78 0 70T
kDI G A PR ERER R ZE I B, AR TN 5 BN, sURAEAT AT L
FURORFE G A 2 o IR , AR b AR 4 AU 2 B 1) JER 0, DA ORAE H 1,
Z 5 RAR TR IR

4, LTI

(1) HAERR

B 1R B A0 5 NOEAE DL BR i«

1) AIGIRE TR T IR TG T 90%, #F 5 FHiEAL
B RE 32 R R0y IR £ 3 A7 JBE R B 77 B AR T AR I <8 4 27 1Y) 80%;

2) BAKEG H HALEMBR IR AR A LT ERNIZ S RIEE G, REEAME
TG EHE 5% MBLE B B HAE —E LA BUR 6%, e A5
SRR Ay A7 HVBRIE S0 R R K S

3) AFEGHR T T A — JFIEA G NI & KR SRS L], ATl 5
G HFEEHER 10%;

4) ARG R AR T SRR S, (B A B 5 i I 20%

5) AEEFRAMFE— (RFE—{FHHM) B RAEZR G, AE#IT i
PP SCRFIE S U 10%

6) ANK: G N HL I A R AR T T A — SRR AL A N - SR B R S RRE
%, AT A 2R B SRR S TR 10%

T) G R TS TR BBB LA L (5% BBB) % ST HRIE S, 3
SFREA R SCRHIES N, AR S SRS RE AN EAFE R, AT
W KA Hile 3 A H AT A4 szl

8) HE M= H B RATHIN, AEEEHTHR I SN I AR 4 1 S5
77 AR 4 T R R 1 15 S AN PR AT I S A R AR UORAT IR SR 1

9) AFEE N A EARAT 0] DY 7 S AT 555 IR0 1 % 4 R AT 19 0 0 B 4
TEAHE T 40%, A EARAT 18] [FDY T AT 5 27 [ i e KPR D 14, i
5 [ ) B J5 AN 3

10) A K F NI BT TSP 32 BR B2 0 i Al & v AN S R 52 i Y
15%; PIEZAaN . Ll A al R Esh . SRR ) 5 4 3N 2 A

>

ut

112



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

PR 2R B0 5 AN A LA PR ), B B NN 3 Bl B 9 0 1 52 BR % 7 1
Pt

11D AT G 5FAGE U S BHE 7 il S [EHIE 22 58 B A 244 58 5 0) F
TFFE I3 [R1 MG AZ 55 1), PJ 432 Jo 419 ot 1) 9% I S SR I 24 5 A B 45 ) 240 7 PR 4 B S
TRAF— 35

12) AR 58 77 SE AN B R 5 55 7 1 E Y 140%;

13) REEGAEAEMAL S HHZ, FFAMENRIEHREANE, AR
BT HHELRY 10%;

14) AEEGEEMAL S HHZ%, FARRNRREIES A0 E S/ MIEST
H2F, A S 3 P 100%; b, HIMERIEKE. ik CREF)
WHHE— LA BUN 63 B SCRAIES: . EANREERMTE ™ CR &I
B %5

15) AEEGAEAEMAL 5 H HE, R RE B 15 A0 E A8 T 5
R TR S S T AL Y 20%;

16) RIESIEATMAL 5 HNA S (AEFEFA) FIRTRIA TR & L1 A8 440
AR 58 5 H B8 B 1 HE K 20%;

17 AREESFRAMRETEMEN . LHREREAME, &1t (FLE
VB REYAMIC T HE 4587 1 90%:

18) AIEEZ RGNS G, EEMESHHZ%, i LARESH
A MIEZF TTEZ AN, AN B S 5 FE ) 95%;

19) R4 2 HEEEEIES: HAELS 1, RMSTFE FHER: ik 6 MH N
H B 58 HEAMK T 21470 2 5FERUEIESR M 5 M5 = A e T 54
BE MBI 30%, A IARRAE 10 22 5 H DA BB B UESR I AR S P 52 IR BT
Ry, AESZ 5 BN IR HER A AT ST X UE SR SR 50%,
TES H A P38 90 R R AN HER I 30 K, P35 300 4 A PR 4% B AT R IR P 3 1 H AL

20) AT BAFFR UL R HUA] BRI HE S5 A BT 58 2 RO IBRCE AT, B3
TR SRR, VEENE R EUR E LR A e A FRE «

21) VR B rh ENIE WS 2 R AR (AR 2952 1 oA 4% 9% PR

Br B3R 2> 7). 100, 1D, 19) 2 4h, BiEgR. WiRisksl. Eiis

=

=

113



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F G SR IRRAR S AR TR U O B L AR KR0S O S Bl B ) S5 A
SE BN AN AR B G B LI AT & R e BeR BB, e EA
FLHLE 10 N5 HNREAT IS, (Hrp ERER S UE MR RIS TERR b, IIESR T
Wy al« AR AT NE I S G R AR B S5k S8 BN 2 A A PR R B B e et
ATFEE 19) WE N, SEaE AN B AL 55 . EE M A UE 1,
MIEIE -

HEEHAMY ARG ERERZ HE 6 T AR RIS eplrT
GREGFEIARAE. £ LRI, AREHRTVEE . SRR N S5

BRMAE . FEITE NS R E MR E MRS ShE A ARG RAENH

U SR B A R TS R Rt LA LA R A 3R AT AR B 1), DA R S
FE N VRSB BT LR IR, WnE T A S, B E AL
JBATE ST S, WA G B AN 2 AR PR 1o

(2) ZE1E4T N

NYEAP ISR EAA NREVEN RSV AR T TSRS 53

OB UE S 5

@i S E ) At N SRR B R AR AR

M F AT IR TR A% 5

@2 HAIE A, H 2 b IR 2 538 FUE R Ab

ORI HESFEAN. EEHE ANHE;

O©OMNFENFAL S BIUEFZ 5 ks K HADAIE A HIESRAE 505 5

@A ATBUZERUF o EHIE B 200 28 1R A S 2 .

BEEENSHIEEM T LSBT EETTENLHEB AR Lhr
Pl N B 5 HAT E5 R 35 90 R 0 7 RAT IR I3 550 AR B 3 P R R AIE 2, B0
B NFHANE R RIRAZ 51, NG FF GRS R H AR AR BN, g a0
WA AR GEACSEJE, B JER i o, ST A4 A S e AL R AS B, 4%
R A TS BMAE AT « AR 5 b 5615 RIS HEE NI R, I
PILT DR . OGS 5 ARSI S BN E R H I, A =42 =0
bR ST E RS FEEE BN N DR AR RIS 5y AT R A

114



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7)) BT AT R IR A5 77 3

I AN e NN W S RPS

S Oy WU FHE AL RS E B PTG, SR BB RS DL 2 H 2 3
RAEETE, ASEIE] 0.0001 o, ANURJES 5 AMUE RN, e EE AL,
L RAIUEE B TS B (RS ML SO AL . E S A RE R, MWHHUE .

BB B NRE M E B E S5 BT 13 8 S 25 Sk S 0y BT 22 < 4 A0 £
FIEE AT -

2. BEIHERE R AE T

(e AR BRI, TGP B G 0y 30 W B LRI HT, 2 58 BN D
=24 55 /DA A E IR sl 4 8 — TR % S e ) B e WU AN B e W R 0T

I

TETF 46 7 R G 0 400 Hh T B TR [ i, R F N B PE AN T AN T i H
R H G I E Pty o 5 < ALY DX sy R, 4B T T8 ) ) % 2
<o 00 ) ik < 5 I R s <4 0 R T

B4 BN M AE AL T4 FEANAE FE 5 — H I, FERIE 9 3l 48 5
NAF B A i — H H) 25 2R 2 < ) 25 < B AN B B A A R T HHE
(t G ERER AL F . R LAV 7 )35 57 20

1. H AR B

(1) ARG R4 A [\ SR AR SR BE 4 & IR 20 8 N 4 3 4 i HLRE A
AR PRBCEIE RIS, NH IS AR A N R BGE I o 3 T80
WLE AEE 4 & [ 20 78 W] AN GGy BURF AT N R 23 TR UGHE I iS00, R BN
FERESHEANRAREREHAY, M EIERS%E,

(2) KT (FE AR BHEIERESMIRE ARSI E 48U 77 AT,
H R RS P H ERLE N A

2. (FEE&EF) KLIEFEH

ATIMEIRZ ), KEATHXIERG, (EeaR) MHL&it.

(1) FESMEFRA AR o &1k

(2) HEEEHAN, BEHEANRTTALE, £6 MHNKRAIESEHEA,
W EHEE N AR

il
W
>4
W

g i
o> k>

I
=

I

é;:\#

It

0

115



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(DE:LEFAERIH =F 2 H (AR ED, #5457 E KT P T ;
B (GG R M AR, EE TN TAEH IS AREA A
HOE AN A N E RS AT T I o tE TR

(4) HIARIFREOAFF G K (R Rt AN 4% 5 B S Fa K ) 7 158 B 2
AN DR 2R BUEAR FOHR BT A B SR DL SR R ML 5 A R IR M)
TREUR BN AR S5 T, B BN B AR S M AREE RS il T7 AT
Rk, HEMTRA NKSAR BRI H I EIRF IR ok i 1

(5) (FEEEF) 2952 MHAEE;

(6) AHIRVEAE AR [EIHIF M5 2 105 1) A 1 100

3y LG RIE A

(D) BEE&MF=EH/N: BB (EEARD) ZabhFEhz Hie 30 M TAEH
NSRS /N, B4 BN ZH L 4008 70 B /INEH O v [EIIE M o 0 B B T
T RETHH

(2) BEMrEE AR U ER N R EEN £8
FEE N R RN R EIESIE) B 32 1. A0 LA R v [
SARERIN AL B 15 SN AT DU Y0 B0 AR N R

(3) B FEHENHIATT: e ERE/NA R TTEES  IRE . 16
LAY AR . FE B SN AT DR AT ) R FE S

() F&Mr=1EHET:

D (AR LIEERHIE, mESMFEE NG —BE RS

2) X B 0 AMBT A A5 % HEAT TR B LA 5

3) X EE G BEAT A A AN AL T

4) HIETE HARE

5) WETE 23T 55 Bt i S AR A5 HEAT S50 o v, W AR .55 Fond I 4R
B HIE R

6) NI SR A R R [EIE 2 4% R A

T) RS RIRI AT 4

(5) FEM P IEHEMMIRA 6 NH, AR AZES il F Fin s 2 2R
i T AN RE 2 AR TIN5 BRAH REGUAE

116



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4. IEEWH

T 5 9 P 2 H B W 70 BN A AT B 0 B R R R A I T S B 2R
FIs TS 9% 2 7= i R N AR e AR < I 7 Hh S A

B I IE SR AR B 1 0 I

B G W Pl B LT 5 K G I 70 UG 1) A TR AR B e I BR e
WA PGS TR B IHE AR S % 5, LSRR A NFFA S
A5 A AT 43 i

6. FEW BRI A S

TER IR A R ERFIN A W E RG2S (PN
PRI [ I 25325 ) 8 1 23 T 55 i o U 9 e RT3 2% BT Hh LS LB S 4R
B EHIE I 2 & I A o 2B M P IE A TS 7 i AR S o BRI 2 %
ZJ5 5 AN TAEH N B EEEI0 F= I8 FANHIEAT A5, R4 7= 18 /N R 2 0 i A
G G HAERE Wl b, IR IR S SR A S SR E R T L.

T FEGI I SR K SO DR AT

FE G0 738 S B A SRS B B B NARAT, DRAF I BRAS 2D 325 3 BRI
HIRR o

O\ Gl kb

B HFENARE, W (FEEER) NSRS (R XK Y4
W, AN U Vi R R R D 6, ATAT]— 5 3845 BOKS 4 WU A8 v [ [ B 4255 54 5 i
o oA IR LT G U A SR BEAT i, Ah bt SO b T o Al
LR PER IS 7 MR NG LTy, k2 B AR

PRI, &7 4 H ARAR ST & H IR DT, RSB, B, RITb/E
TR A FRUE I L5, P IS mEREa NG 2R .

(FEAR) ZhEEE CIARESERZ BT, NEREEBRIATEIX.
R VRE AT B X AN S I X R .

(L) F= [FAE O AR 58 5 AR 5 [F i 5 20

(FEEAF) FTENHI B, R H RS E A BEE N #ENY
(10 3 BRI E b 47 T 2 B

117



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. EeEEHURAERE

(—) FLEHHFEAN

I R EHEN (R “EEAN” )

KoL EIHARA A

2. BEEAN (R “FEEN” D

5 EHOETE A A BR 2 7]

(=) FeEFUE A& E BRI 55 B Az &

I, 2B NRGEA SRR A A IUE X 3k &8 BN T AR s Rt AT

A E
Hﬁg:

(1) xR GVEE . S QTR . 2 e s N RDR R BT 1 i
SRPE L R RS AT A R A BAARVE S SR S B AT N BB E AT
MRYESEPRIE BLIIARAL X BB b A (1 BARVE > DL R AR 3, I B i e e 4
SILE N FEE MRS _EIR B0 B 2 e S AT o .

AT S P BT DY B RIFRAIPE R it TR, PPl N T8 RE R 4L
P RS e B e 2 e iy BB 9 2 BB R o W BE A I SE IR B F b, A K i)
R HABBEE (ARFS IR RO BB S LA B AR BB, & /MG BINR AR &
HoAtze b R 2 SUVF BT RIBCER ). AAHERIE. BUATAEER. iR, R,
BARIIBE . B SCRFIESR « B8 T3 TR DURGE AR s EIE I 2 e VAR &
BB Al el TR (EAU & A I 2 AR E D

A AT DU AH S A R LE 2 5 R B8 A0 e Gt E 75 Al 55

UE A B B WL UG SOV e I BT H Al i R, S B B AR JBATIE ™
FERPJE, AT LR NN BT

(2) Xt P 5 Fp AT I B

1) ARIE AR BE T B2 517 EE AT 2 57 (1 90%, HeBt T rPiE N T
A T RS R IR 6 3k RS A7y B 1 B 7 EE A AN T AR B B < 7 1Y) 80%.

2) WA G H HAALBRBAR N & AT HNIZ S REE S, RIFAME
TG T A 5% Ml sCE 2 HAE —FE DN NWBUG i, Hhdle A
A B FHIRIES. MY

118



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3) AL LT T A JFIAR G A 5 S5 SCRAIESF I LU, Ao i 4k
BT HER 10% .

AT G I AR B 77 SCRRIE SR, He T E A 4 B8 1HE 1 20% .

5) AHELFA M — R —{E AN 7= CRAESF L], 98I %
BEP SCRAIEZF RIS 10% .

6) AHESE ARG I H AR SIS NRE N A SRR TR — 548
B NIRRT SCRFIE SR, A I % 28 587 SCRAIE R & TR 10% .

T) AFES AL TA5 ML AES N BBB LA_L (& BBB) (% 7 S HHF 5. %
GFFA BT SCRAIE R E], R EAE RS N AEAFER R, BAEITR
e kA Hitg 3 S H W T LLABsE .

8) G S 5 RAT I, AREE S i o R IR G AR e A B 4 1) L
77, AEEG T BRI RCEE R AR I LR AT IR A R AR ORAT R e B

9) ARGk N4 AT 8] [R5 HEAT 652 55 [0 M 1) 0 AN B Ak 4
BPIE R 40%, HEN A ERAT R FEDY 73T 65 R R KRR N 1 4E, £t
I3 1B S 3 5 A1 R

10) A4 F AT TR BN PESZ IR 57 [ A5 & v NS BT e 4 B 7 (i 1Y)
15%; BHESFHiAal. B A m B e i, B AR 2 55 5L 8 BN 22 A1
DR 3R S50 168 B G AN AR A2 L9 PR A1) P, 58 67 BN AN A 3 Sl i sl A 52 PR 77 11
Bt

11D A K4 5 R 2R I3 A8 7 it 2 i [RIIE S 23 WA € 1) A 24 52 B ) 7
R T RIS i 1), T 52 o A o ) % S SR L 24 5 B < [ 240 5 R 5 3 LR
Fr—3.

12) AREEE G SMEA T HE 4

13) ARIEGEARMAL S H H %
B HE R 10%.

14) AEEGAEARAE 5 H B2, FA LRI G AME S5 H ks
A, AR ISP E 1 100%; Hrh, HHERIERE. 7% (RE3)
WHE—F AN IBUR ) B SCRRIESR . ENRE ST CRE
EINEPRE-N

SR A 140%.
, FEE SRR R A0 E, AMEEITRE

119



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

15) RIEGAEATRMAE 5 H B, R 32 IR IR & M E A Sl 2 4
FEA I P 22 R T (AL 20%,

16) AFESTEATMAZ G HNZ S CAFEFA) BRI & 29 00 A S 4
AT b 38 5 H L4 0 = 1R I 20%.

17) ARESFHFFERIRETEMEN ZHBRRHEL0E, a1 GLE
THED RS AME T F 8 HE 1 90%.

18) AEEZ 5T S G, EAEMES HH%, FaMREENRESH
A M UETF TEZ A, A EE B B 1A 1) 95%.

19) AHe4Z SIS HAELS 1, BESFFE T HIER: ik 6 MR
H LG 55 i HEAMK T 21470 2 5 REUESF A 5 I3 - Al it 54
B IHEL 30%, HAHBRAE 10 /N3E 5 H LA B H A IESR IE I S I 52 IR %57
IR, AHe4r2 5 H S 15 RAE S A A & R X UE SR S B 1 50%,
UESF H A P59 R BRI 30 K, ~F8 00 4 R 4% RE 7T A BT 3 oh 5

20) A AL AL TR LB BR R IR P 1 T 28 2 IR I AT, BRI
A G I SR T, AR B AL 53 e LRI E

21) VR B b RIS S e (R (344 A 2058 B A 5 Bt R

fr EIREE 200 7). 100, 11D, 19) Wisk, RFHEZR. Witthimkah. Lhias
G BEEIEEARD) . AR IFE B B R AR 1R A I B P PR A A A 4
BN Z A1 R 2R B R S H E LU AN R o R 3 LA 1, i BN
MAE 10 25 H NEHT RS . (H H ERIE W2 0 SRR IE T R Ah . RIS T )
BB UEFFRAT NE S FE SR ) 5 5 S N Z AN TR 3R B R SR A
FEEH 19 BHUER, HESEEANFIE B S FEEM AT IER, A
LR

0

o

SEHANNMYEEEERAERZHE 6 ASH AR A S T
e A FRARLE. £ LRI, FeRR T 55 RSN 5 52
FRLE - I8 AR R & S E B 5 e e FAEMZ HiERIT

ol

o)
=

=

e

=y
o

U SREFAEE R B A T IR A B A A L) PR AT AR B Y, DAAR T S
FE NHE o VEERERU S AR T O LR R, amd T AR G, B PR

120



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

JBATIE UARTIG, WA B G #5255 AN 52 A R PR

BB NIZHESW - LA GEHA . EREFEE N KBRS
PN B 5 A 5 R R R I ) R AT IRIE 57 B0 7K A Y R B IR 97, B
A E OGS 5 1, B RF & 3 A R 0T HARFI BT SR, G 40
WA NFIZEAE RSN, BaR] s o, @ arf@ s il ai LI AR L], %
BT A P EEMIEIAT . AHIAE G AR A B SATE NA R, JRicidg
DT KR o B R ORERAE B MR AT R S F N i, R =2 — )L
s ESE . BRSNS B R DR A ORBRAL S AT A

2. BeS GRS A5, FeE I AR Y S E I, i
HEHARRGAMEANN T, 8 G BT SRR R A B B2, Sk 50
T2, B RBTEAE SRR, FESFEE N 542 5 1 s e 77 H A8 I 25 30T
BRIE .

3 AREELZ 5 G Ffiidr B Rl S WAL 5T, HHEESEETE A
B — B B IEE NG R i 2 R R P i S5 R ST N RV
WA JG 7 AT R

4. BEEGFEE NNARIE A EBEMRE K (BEEEF) WLAE, xHEe
P EHETEE . SRS RENESRIUHE TR SRS M S MR
THE TR SR & 200K Je 4 3% P SO E « FESIGEE T AHORE
Sk 8 Hh e B S SR I S AT R %

B FEEHRE ANTE LIRSS 1. 2 3R BORAZ A o R D0 4 45 B N i ) ik
T, NEETRREGE TN, FESE I NI BIR G B R B A DL A5 T
AN EEEGHEE N R W BRI SUE . ERRIARA, B BATE A AT B I X 57 2 gt
ITEAE. EEEE AN SIS NURIEMFOORAEER A IR, HEE5E
BN LS I e o L IE B 2 i o

6 FEEFTE N RILEE S E B B H8 2d ROEEERL. R URIHE,
PIELAIAT, SRR G BN, IR BGEENE IR A S [ o [ IR 2
o BEEGFLE NRIEE S E B NAKIE R 58 7 4R N8 2 ROE I
AR BE (1, B2 R RN BB BN, AR HRVE AR 1 R e 2 bt 1) o [ E

AR

121



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B BN AR AC & AP Bk 30 AR B AL &, BAREAR T
FERLRE I (8] N & R G F0E N JF 8k, B T8 AN BE SCGEEAT IR BZAIIE, 2
PR SCH R TR AR 55
(=) EEEHEINREE NINL S ZE
v FEAMIIARIAN, SR AT G HEEN A UISH SIS N
ST A VR N AT L B EOR At |, BB BN RO 08 N B
TADUAELEAT R EIOZE, ZEEHURBEARTRETE N e RES
B JT B S R B K UEZRIK T AR B IK P SE R B AR K . B
B H N R A B HE L 2RI AN 2 O U E AN L B 2 1t
P ARPE R e BT 2 S S, MO8 B A B R e IR s 1R 4
PSR
2. BEEH NI EITE NE IS RIE W7 5247 70 )
L CIE M AR PAT BUE B AT R BN e RIRIR 4 MER I G A
AR SAFEEN (G RD) AT RMER, BN BLAS i 2 ki
BEEFUE NRIIAL I, He 308 N8 R A B KR I BLAS T 20 2k 4
BN ETeg . ERRIAA, e BN BN XSO T R, ke
FEE DL o FE BB A0S 5 5/ BN I8 0 ) A0 S TR REAE R ST N 21 IE 1Y, 3
B BN RLAR BEGEENE AL E fi o A EHIE R 2
3. REIUE ANMNARE &3S E AR ET N, BRFREART: $25H
RO AL 8 B Z BT E W 7 1 58 BEPE A LS, AERE I 1) P92 2 0k
BN IE,
QULIDRE- = aathl 7=
S R E I SR
(1) FglMr N, FREEHA . ety
(2) HEE NN ZeREEEM™, K&
PREML (REERD) A ME, A5
AT
(3) Fe B8 NEIRHE T B W B G K L UEZR K AT ik
FEREPTHRIKS

~

iy

peen

B

NI 77
A= BLUNI R Ry Ik =R
BHL Aok rEFEER

m}*

I
HAT

122



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) T B8 AR e B A R 77 0 I BCE K, A OREE & I0 77 1Y
RO,

(5) BpMtls (FEEIE). CGBEINE). (FEEERD) KA SEEENI
AL, BEE AR RILR = ANILE RS,

2. GRS B IR BERI NI

(1) R st e8NS AT LSRN, SENR S0 IS B
e SRS e MR ANNEAT & G Eik) . GaRIME) 54 RMER,
H 22 <5 BN AE 920 JA PR P IS AT MFEAH Sl 55 B 1) 2 U1 DT 38 55 P o) 2k
BATIR T, JF RGBT, IR TR TR AR B IR BT M A AL A A
BEAT LTI RISk S N SN B 2 KR (5% 2 44D REEM &
THIMEE T3 A R

(2) ReEENNAE T A G 12 i 5 M AAERSFTE N A
BEGIPAL I ARATIR T R, IR DR RN (58 <25 980 BT A e UAH — 2

3 B IUARAT IR BT BRI B
(1) FEBFEE NN TTASTE G HUHRAT K AT B A 2.

(2) FReIE NUATE A SOFRAZEGRIRATIK ™ o AT S 1 HRAT
B EN S AL NRE A o ARSI — DI B SO S, B EAR T
B SO A SO it . WO IR, 38 /i A B g A ARAT IR - 2t
(e

(3) ARFESHATIP BIJF LA, PR 2 TP AR SV S5 2, 2
EFUE NGB AR B AL S 04 SOT SLHAEFRATIR ™ RS
FHAS S G AR AT I P BEAT A EE ol 55 LAAT T 30
(4) FEGHRATIK (8 BB AT B A LI AT R BE
4, BT WIS BC B I I P FBORE B

B BN AL < 44 SCAE S 308 AT B SR AR AT IR 46 58 8 Mk R i T S
TR, FE T NASTZIK - ARAT PR BV R ORE AN o #E B3R I 3
A A A AR S AR vy, e BN AR AT o) i <R AR BEIT P s o A
5 AR BORL

5. FEEUEFFIK . SR AT S B AR ™ (TR B

123



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) GG NN GREARTES, DESITEE NNATE A 177 e+
FEHIEZ S04 BA R I A F T BOIEZEIK 7 .

(2) AREEEUEFIK B AE R, BRI E T RAFE G ST FR 2.,
GHEE NFHE B BN A B AR RS RESRIK -, IR AR BE 4 1)
TEZR I P AT AR GMh 55 LAA 135 3 o

(3) FEFEE N LLH Sk N4 AEH ERIE S S0 45 HA PR 51 A m] JFAL4h
HEAMGIKP, AT HAEEGEE NS WA SE NN 2R SIS
A2 5 BT AT UE 5 4% 0% BT T I 0% a4 M 55 o 46 4% A0 4 WA H R A [ R 95 5

G555 A IR TR 7] T RE BT

(D) FERFEEI B ERB )G, AHGH v NG AR BT A B
S, W RAHRIK T BT, SR, A RAIE, W FEE AR I

FRKTFI TR R RRE .

6. BiFIEE KT KT A B

BB RIARG, Fe PN DT ARG 144 SCH G T IS #E 4 [ 847 (8]
FNVIRE T AL 5 Bikg, HAGRIEGHATZ 5 R SE A AT R E AR
BTG, £ ER T 5, FEE NIt DL 44 A Je[H £
LGS A IR ST 2w AERAT 18] T 55 T B A7 IR =) T W ARAT [ 53 77 T 4
AR EIK P, JHAREE ST AT A2 T i 7 F 55 < S 5

BB PR B B R I R IE R R

eI P 158 B SEIE SR  ARAT € A S5 O AR e B A5t
FHRE . FEEIEE AN LML SERRA R H] i 0 IR A K HH 51T

8. HIEM P R E KGR LA REIER R E
EAE NI R E RS EEANERSRHEN SHEESE RN
HORE R A RARUE B AR IE G AEAT K E KRG [ 5 R R & R IE
AJG 30 HKIEARR PR AEEGIEE N, ERGFABESEHASEE
FEE N % BIRE 2D 16 4. R A REm, MHEHE.

(1) FEEH P HERTTE S SRR

1o S8t E R T AT S

(1) BB i E AR B BB E AR A . B e 8L E 2

s
B

124



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

M REAMEE H PTG, FEE T A R L2 H BGOSR BECE T 5, R
#) 0.0001 JG, /NEUSEE 5 AL PYE AN FEEE AT LA ST K AURE |1 T T
(I EDAS 2 B 2 R B . B A RUE I, MHHE .

(2) B8 1N PR AE H T S 7 A Al AE 5 U R ([ )
CEFR BRGNS 18 51 ) S IAEEER L E . T HREA5 B iR
()35 4 % 7= 4 AN B SR B S B B A 0B H B & BN 5T B, Bk
FEENE . HEEE AN T HAMEE H 5 4R G THEARH 2 H &K 4
R S AR A, FEAE 75 35 DS 2958 T NROR G SR N 54
BRI B T A R T A%, LT 2958 7 M S 4 R AL 1A e R
, HHIEEESEE AN AMAM . AR FERMFERMGEE RS HEES TR E T
K%K R B EAT

(3) MAHFEEEINEL (FEEE ) MU A5 E 77724 e 2 I S Ak 42
PEASUERT, B N AR BRI, JFSRESRE NN ER, HEEE
B2 SO E B RS Al

(4) BEEWN. BSEENRKMESMER R (EEER) TR HE
JiiE s FEFP LA B G I R e B R e 70 7 R4 B & R N R 2
XI5 L I AT Vpp AT 2 I

(5) MEEE =l E T BUE S 0 BUFE/NESUS DAL 9 R A AT B A R
MBS AR B E A R« UE S0 DU E H IR, FE 4 N RS 3L
TULAIE, JERILE B IR bR — B9 R, ARk B 4 3 A
{ELF 0. 25%H , FE& B ER AN 4R ENEM 2 & 25 ST Rk B & 0 A
R 0. 5%, &N R A b I I 2 46 22 00 A I e S JEA T A 5 o
AL B E N AR N A A RUER), R E AL

(6) T3 SNAAT RS G E R R, SEOXIE S
BRI SR B N SEBRAR R, B N NI MR AR 5T . 5 B A B NTHE
HHFE B L0, 3RS FEE ARHZIR R AR T #2508 A R REE
HARA TR, WES T8 NSRRI R BB AT E % LS i Wik b
R RIE T FE I B S B AR BRI SE E KREEFE
FANCE B A TR TE, MRS H AN 757 M A M3 F] 2 F 44 F kiR

oj

\
/

R
T
>

125



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AHFHM . WERIRIE R A LAIR A 68 BRI R G N R TH IR £2 5
WL WIXUTT 12 B A5 1B T Ao g 1) LB Xt AR 3 < BE AT 70 i

() WFIEZE WIBAZ 5 P $REw i B A J S0 4 5 ) S5 50 =L
SRR, Bl T E X 2 EORATE . i A EAE R i PN 5 5
SEE NN, s THARA R HUIE K, S8 B AMEEE AR CER
WO EE &, SERIE TR A, (HRREERINZAIRN, WUt R 35
POTAE R R, e A EIE N R 5T (HEEE AL I
NN A BB 0 B PR i oA i s v b 3 RS PR 520

(8) WIRIEILE NN EMEIR 5EGEH AN EE R AAEZER, HX
TN TAARBEIE RN 20, B BN AT DAz M L0 3 4 03 80003 1 P T S 45 ROxt
ST A A, SEEFEE AT DORAR RIS DL EHE R 2 % % .

2. etz
(1) Feg MK s

B E AN EIEE NE (R AR, MU 215E KA —id
MK IEM ST AR BRI, 3 SIS IC MR S S B, X XU
F B E AT, AR, PAORIER M 2 4. 5005 R it ak
BIPEAFAEIN B N AKE 8 BN AR R e

(2) 2 THEERAI 55 F8 bR Az

B e BN AT E R E S 2 TR AN 55 Fabn dE AT Rt o kB
FAEARE, X5 R I 2 B JR R 2 I

(3) F < WA 55 41 A S0 41 757 F 20 1l A 2 A%

BE G S5 RAR Bk i BN AL 308 N B H 2 B g . H BESRER 1Y
G, NMTREAZ TR S ANTAEHNEMR: (EeaF) £8Uq, EefHiEuy]
PG RRAEERLER, & AN L= TAEA N, ke 5 i U
PG HARE PG by B S PEAE BB, S E A E D
FEET R IR BeRIbsiFN, e AT SR, TR
T NAEF LS R HE 10 AN TAEH A g I TR EERZ HlE 156 AT
H Rk s B BAE e Mt R 2R S SR P 2 5 B A e R T
by AR AR BRI HRE 40 H gt 58 0F T RS R Hil A

126



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

J3 AR R S T B A E Rt b, IR R IR S SRS T i B E
by FEEIREAAERELRZ HE 60 H N et TRFE R HE=1HN
R A S B RAERUE Wl b, JRR IR S SR T A T BB UE R L.
B RZERAS LA T, S8 BT BUA GG ] = 0 B Ui
B R
HSEBNAEAERRTER S H, B RIS SITE NI, AEitE
NAENRNE N 3 AN TAEH AT E%, IR R s R B e E B . e
EHNAEFERG R, ARG RS RS AN, ReE AN
UG 5 M TAEH N SR ER, IR ERA R BEmEEE AN, LeEH
NEFR IR SR A, ARk G RIEN R SIS NER, BeftE AN
BJE 10 N TAEHAERER, IFRERGRPEREEEHEN, EEEHEA
FEFEMR G R H, KA R S R &8 N R, a8 AN
15 M LAEHWERER, IR ERSRPIEREEE N EeE AN
EFUE N IR B3R SO R AR 31 010 75 30U e 2 R HAt 5 5 AT
HEFE NEERSRE T, KIXUT IRRAAAEANTIS, S E AL 5
FEANNIEFR AR, TR, LT N AT S5 A5 S OiHE; & XL
T TCVEIR B — B A FE B N I 55 A B e o AN TE R JG , FE BB AR S
EE NSRRI E EREEIA, B R SREZE WA, XU % HEAF—
IARIE G E BN SR G TE NARE TR 2 R A A T 2 H Z A R R Rk il —
B BB B NA UL IR g B R AN R AT AT, FE I8 NEBOIH <1
ik EE R 2R 5
() AR N M &Il 5 R E
L. G BRA N A
B AR BRF A N A N 2 ELAE (EASBR T2 e 0 BURF AT N B A8 BRI AT 1Y

}

B AR NIRRT LR,

SR SR TSRS DN

M B30 H B 5 B AT A\ 440

E 0BT AR 2B B0 H 5 e 0 BT N A4

127



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) SRR RE N5 B R0 BRAT N2

2 B AEFA N B

FRRERRE NS HREE TR a NG, ReEHEANAER
PERSWR)E 5 AT H A E RS SIEE At XT3 e 3mSR A5 RN i
BB E NN FE G R B0 H 5 S0 B A A A2 M DL S < 0 A
AR B0 H MR 0 B a N, a8 BN N AR R R 44 A2 ik
Ja 5 A LAFH W R e E ANt

3. B ARFA N TR E

SOy WA N ATt 2t B UM AR 2 8 BN IR 98 - S A ER T, 2k
S BN AT NNl RS R e AR AT AN, 2 Bc il RA7 A
D20 5, IEENEIL S IUE B BUILC 5 A BRI ERSE . WA REZ B RE
WHZ AR RIE AR BT E

(B & HEHE S U T 3

Lo AP BGEH] P N RIEMENER: Oyt HE, AESEEERT
BX L TR AT XN G B XA I ML ARRE

2. HEEHNSEEIE N ZRRA PG4 8 A P37 K 0]
M AT U AR DR o AN AU PP R R MR D, AR A — 5 A BRI E A2 T
[ BR2e 5 52 oy i o, AL AT R AR o U AT b e, et oIk st
o AEERIE LRI, SRR 9N BA LTy, a3t M5 &
H.

3. BRGNS HINEZ AL, AU 25 AN AT B AT A S HoAh R E

OO FEE A E 5240k

1. FEE AR

AT M FNEHE B, 7T UG AT AT . AT SR, H
WENMTS (GEEEFD) FRUE AR 22T Ja BFT P SON 24 4% o I 2
HEo

2. FEMWILAIL

KLU DL, AFLE PN H 2 k.

(D (FEaFED) &ik,

128



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. TE%% Eﬁ :FE ( E%ﬁ )

(2) AEEHEHRILEEILEN;

(3) ARpHHIESEHEN;

(4) KA (GESIE). CGBIERE) BUHARE R E 1 28 1200

3. B WM iEA

B E A GAEE NNAZM (GG SR A RIEENERIE X 45
&I BATIR 5

129



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. SESHIRFE AR

BB TN NS AR N IR — RIUIIIRSS o 288 BB AR 4 5t
SERA NN HEMT RN, MBS FERSHH . ERRSNENT:

(—) Xof i i 5%

1 S FE N B A 7 M3, (www. thfund. com. en) 7 F XK 4.

2+ FEGMAFEE N EE AT IR A BB TE (400-986-8888) 1T il HL 1-%f
M BR A T F s S I B A R AR (Rt K B

B T B PR AL F AL SRS M AE A 1E BRI T L IR AT, &
FRRT K B TCV2 A% I VR, V7 ) 3] 5 5 A 5 ) s BB AR A w2 b0
PAHGAE BARTE . b RN K B, BB R T R IR AL

(=) R m e i s

B G HENTE B A IR AR 28U R0 2 I 5 DAy 438 0% o 7B 4 () [ 5 A0
55, BARNSS IpERINTR] L b5 R0 B 4 o AR AR B I e o i TR B

(=) EEEHIIRS

TEFAR A AT, R BN T Dy B 3 8 2 R A 00 1o i 4 A5 N IO 3
P RSSO RS AE B G, REEENET FHERE (AT HER RS
S, DREH P EAEARERS, FERRGITRISITRIE, EEEEA
W Tt )/ A PR AE FIRARSS ). BMATL 2507 RONFE SRR & R 1L FTT 1)
BE, NEERE: THWINMEE. AthEE. B EM IR,

(9 TRk SS

IS

B E N AIMES R EERA NI IE S B W R, TS &%
NFEE I U SIEIE 6 A 8eE, AR 6 frEeE i, B €07 fhg. K
G EAD TR E B R GRS N 1K IR 505 B o BB VS L AR AL 4
WK e, B R T AR A 515 P ARG Fh ot R i BB A ] X il 12 o 4 A 1 2

2+ BPRS HIE

B F AR TR SR S SO FEEIK T R EE i 5 IR
FAEE, AIRATA N A% RS O HLIE .

130


http://www.thfund.com.cn）查阅对账单

e\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

% PR SS HL : 400-986-8888

fEE: (022) 83865564

3+ HHKM g

A PIE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOFAb

P ] DURFT A 75 7 M g% Hh O FTE SR VR BB LA 1N 5L AR5
() AT S U BAFEAE TS/ SN TOVE B AR N 2, 1B ik Ty

NPRBEESEEAN . BHEREA, &/ 5K IR 7 ARSI,

131



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

AP HoAd BL BRI B

W B

WEHERGHR

WEHE

2025 %02 A 14 H

Kol FE &P BR A A
KT HIPE R 5L HIE N T
B RE E AR Ak
EFR R T R e A s
PSS

Hh R IE M 2 I B

2025 %02 A 18 H

RAAHIEN T e 3

BHOH ROl TR Bt

SR CE
)

It
>

Fp EIE 5

N
&
s
g

~AEY

%

2025 %02 A 18 H

R BAHHIE N T2 B
TRB SO AR 1 B2
e (ARME) e
PR BORHEEL CREET)

EIZ
>

HREE S e

El
%
=

2025 %02 A 18 H

RN T8 6e
TRE AR AR 35058
e (CRMED e

PR ORISR R

EIZ
>

rREE S E

El
%
=

2025 4 03 A 01 H

RoLFEGE A R A7
KT PEERSLFUEN T
B RE AR Rk A
UETF B ik Ak 2 T

oA

pmm g

2025 4F 03 A 03 H

REAHIEN T e

TRBO SOk AR TR 5Bt

M4
0

132



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FaAHIE N T2 fE 2
Fe B kR A E R 5
2025 4 03 H 03 H rb [ WA
e (ARBEFD H4
P ORI (D
FaAHIE N T2 8 £
Fe B K R A E R 5
2025 4 03 A 03 H ] E W2 0 5 A
e (CRBBD H4

P BORHBEEL R

7
Np
&
I
N

MEY

B
3

K ALHIE N TR g
FHOM RGE SRR ‘
2025 4 03 A 08 H » Hh I 2 A E B
HEMEFUHT CE

i)

R ELHE G B TR 2 F]
2025 £ 03 A 14 H RPN EERPAZ S | PEIEE S IE S
HIT 2

T B Fe 4 FRAT PR A
2025 4E 03 H 29 H KT TGRS Fp [ IE W2 0 5 A
HIMA S

RELFAEN T8 Be 32 il
20254 03 H 31 H FeRR R AR ST | A IR S e A
Fedr 2024 FAEFRE

K AL HE G AT TR

TN ASREE WIS

2025 4£ 03 H 31 H NENEFRAE 5 S 3 | EE R

ARSI (2024 T2
TR

T
Ny
o
N

=

MEY

B
&

B A AT IR A ]
2025 4F 04 H 12 H KT TR RIKAL S rp EIE W2 e A
HIA A5

133



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

2025 %04 A 18 H

KoL EIARA A
KT RERIKZ S
HIH AT

2025 404 A 22 H

K BAFFAIE N T %5 B

FEHO R AR 4 R

Fedr 2025 4FEE 1 ZRSE
i 8=

2025 4 05 A 10 H

KuLFEEE A RA A
KT BT R KI5
HIAM 2~

2025 4F 05 A 29 H

KuLFEEE AR A A
KT BT R BRI 5
HIAM 2~

2025 5 06 H 06 H

RoLFEEEIARA A
KT I RERAL S
HILM 2~

2025 4F 06 A 14 H

KoL FEEE A RA A
KW T He RIS
FHIHI AT

o ] E M 2 B B

2025 4F 06 A 27 H

RAAHIEN T e 3
BHOH SO E TR Bt
e (ARMH) e
PR BORHEEEL R

>
It
>

o A

My
Ress

S AEY

E
&

2025 £ 06 A 27 H

REAHIEN T e 3
TREO Sk AR TR 1552
R (CRMH) Fe
PR BORHEEEL R

2025 4 07 A 11 H

RALFE G A R A F
RN I RERAL 5

134



R\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

HIHI AT

2025 £ 07 H 21 H

K BAFHFAIE N T %5 66 F

FEHO R AR 4 %

Fedr 2025 2R 2 2R
i 8=

2025 407 A 30 H

KA G P TR 2 ]
R HERE I 5AAE N T
B RE AR U Rk A
UEFR BT A ik G 22 PR

E/]/\ti:

%
N
&
s
&
>

HhENE Y S e

&

2025 %07 A 31 H

RAILHIEN T8 fe 3

TREOH SO AR SR 152

B w A CGE
0

%
N
&
s
&
>

HhENE Y S e

&

2025 %07 A 31 H

F5LHIE N T8 R 3
T Rt AR TR P
e (ARBHID 24

PR ORISR R

H ] E M 2 I B

2025 %07 A 31 H

F5LHIE N T8 R 3
T R AR TR P B
e (CRBFD 24

PR R RS BRI

2025 4 08 A 01 H

RoLFEEEIHARA R
R WER e R S
FHIHI AT

2025 4 08 A 29 H

FahiE N T8 fe
e BN R AR TR BT
FH 4 2025 FE PR S

2025 409 H 20 H

KoL EHARA R

135



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

KT N H G R 5
HI AL

2025 409 H 20 H

Kb E AR
KT P EHRNALE

El /\ﬂ:

2025 409 A 25 H

RobFkgEHAR A
KT HE TR RIS
I g 2

2025 4£ 10 A 11 H

Kol B HAR A
KT BT R KI5
HIAM 2~

2025 %10 A 18 H

KoL FEEEIARA A
KT I RERAL S
HILM 2

2025 4F 10 A 22 H

RELHE G BA TR F
RN HERERAL 5
I A

2025 % 10 A 23 H

R BLBE 4 8 AT IR )
KT N REERIRZ 5
HIF 4%

2025 4F 10 A 28 H

RabHiE N T4 e 3 i

FREOR R T I 5 4 5%

He4 2025 45 3 FF
s

o ] E M 23 0 B

2025 4 11 H 07 H

KL 4 FAT PRA ]

FT R N

PR 5 A1 Y D < 45 R | AT

ARE [ A A
A AR AR B~ 75

DiC
>

HhEE S I E

ézl
%
=

136



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

2025 % 11 A 13 H

RabHe a8 AR
KT M T F BRI
HIH AT

>
g

St

Hh R IE M 2 I B

2025 % 11 A 13 H

RahFIEN TR R E

TRHOH SOk AR SR 152

B4 G
B

&

2025 % 11 A 18 H

KoL EEHA R A A
RF BT IR I BT
A IRA R JPEHE T He4x
RS A

2025 % 11 A 27 H

RoLFEEEIARA A
KT I RERAL S
HILH 2

2025 4 11 H 28 H

RELHE G BA TR A F]
KA AR5 Bk

SN

2025 % 11 A 28 H

KoL I E AR A F
KT NI RERAL S
HILM 2~

2025 4 12 H 11 H

KuLFEEE A RA A
R MR B R S
FHIHI AT

o ] E M 2 R B

2025 % 12 H 12 H

RALFE G A R A F
RN I RERAL 5
HILM 2~

>
It
>

o I 4

Ny
&

S AEY

E
&

2025 4 12 H 25 H

RoLIEEEIHARA R
R WER e R S
Ui A

o ] E M 23 0 B

137



ER0/\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

WA CGERD

2025 4 12 A 26 H

KoL EEARR
R HE Rk
HIH AT

3
8o &l

oo [ S A

2025 4 12 A 30 H

AL 4 AT B A
ST LA %

2026 4 01 A 22 H

RALHHIEN T3 B 3

TRH R SR TR 35058

K4y 2025 4EH 4 TR
MW

2026 401 A 22 H

KL I G A R A
ST R HE 4R 5
PG L 85

138



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+h. AEUABEREERTR

A 55U I A TR R BN B F0E NN S LR I 70 A S i AT
ENVIAET, BRE R RN AT LA, A RS BRI ) Y S R S
(R R A F B B

139



ESE/\ EEEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=N, EEXHE

(=) P ERE I AT R AT IE N LR B R AU AR R R B8 e 4 5
BEVE I SCA

(=) RTHIE S AR SATIE N T8 A8 1 R BN R SRR BT He 4 2 vk
R

(=) BEEEBE NS TR B

(MU FEEFEE Mok 55 TEAg AL F17E L Hh i

(T CRIAHIE N TR e 32 e B R e IR Z 4% Bt e e F e 5 )

(730 CRBAHIE N T g 32 8 B0 R AR S5 B 3 SR8 W)

(B A 2 E 1) HAR ST A

PAEES (DU I & U TE B A8 N A, HAB SO A7 A
SEBENNIIAG I ENIAFT . FeGAR T BV T 4 o] S S A, 72 SCAT
ARG, FIAES BRI (] Y BT b3k SO 50 52 e 2 B

5

&l

KioLFEEEHERAF
O NE=ZHLEH

140



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp88f6c5ff38c640168bfc068e50a51b24
	PO_temp3d0868cb3e4e40c7ba0086626b6d7c77
	PO_temp15885f294bdb428a93a935a8499f612f
	PO_temp54854998f204475f9a8b907ffac4c2b2
	PO_temp06449b1fd27f428e94dc77872f45d6cd
	PO_other_tables
	PO_inscribe_date_end

