pNS AR EERIRAFE]

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGERD

RELFUEBR AR S5 R B R R e 2
IESFRERESHFRAT EHD)

HEEEHEAN: RIAESEHAWRAF
EEFREN: HERITHROFRAF
H $: —OZAE=HtH



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

R AR R % Fia R R OE SR 43 08 e 4 (LA IR AR R4 ) T 2024
95 14 IR ERE M 2 Tt S GIEME VAT [2024]787 5D .

ARIEGEINPAEA SV BN R L, W, 8. REEu Bt
[ F W 23 A, AE R I M 0 AR G SR A v M, AR B L AN G I 4 %
A ABR T 32 AT SR S5 PR T Bl RAIE , AN R IR B T A B G UK o A
EMEESERT 2024 4 7 H 2 HIEAE.

RILGRE TSR, Bl RIES i 3 5 2= AR a0 . #
P A, B NN B JE Gt A B S B 4 A ) AR B0 T AN
B4 i VORI L 5515 R B 8 SO, A T URUAC BE 457 1) U AL A RS A A0 =
Y, FREEE SRR ALy, FEAIWIT, A (BRI FA
JE L AL B S B BT AV L TR 3R o P ANAE SRR B 3 TR s A [ [R] BF
IR AR G B Tt ML % SR, T REALEE: UIF S5 T3 AR A1 51 R 1) R Gtk
R A AEF R IR R G G . KR (o 5 Bk 5 B i sh M U . 4
B NAERL B 48 TR P A R AR XU, DA B AR B R A7 XU 55 ik 4
BEHL DR SR <3 A7 R, ERTT AR MR R RS, B ER
DL B 1 AR 5] BB RS, BB B AT 15T

ARG AR ARG, HTUH RS 5 SO s s TR A AL 4 e AL 4
SR miigke. AESNIBHIEES, KSR T E0 R,
BA SFRTaE0 DLRAR IR0 AR 1R I 2 717 3 AR AL ) JXURS: AL 2 AR ALE

RIES R TR ECH TR AT IR S48 5, k) 7 R R

(1) FEAZ ]

[7] FPIE 42 848 BRI A 2% )

(2) WEFETT %

1) W REAR 2 (8] W IE IR 4 BT 25— 4R (1 H 3 s &40 3K HE S, BB
2 )G 20% 1RSSR ;

2) MRARIUESR, FERAEAT A2, EBUA 8 T8 R AE R AR RS
RIA N NN - (VS RPvi = 7N

3) S RFIE AR AL R J— 4 1 H B T R = B4, SRR AT 30 1)

1

~ ‘
S

i

el

pais



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HEFFE TR R AR

(3) fafuti

R RN WE

5 MR =R A SR AS (1 1 8 71 L/ B %< 1000

Horh, JHEET{E = SOEF Yk < B A BB 7)o TR A KT
Tk BREUBIETTVES WAt B 54 4n] . BRI T 0 A1 1 20, DUfEEA
FEAMEAIT 15%, B T ARREABE S THAEET 60%.

A b (R FE B R ARG 1 7 5 2 AR IS S I HRE FE O B2 7] D9 3, P
http://www.csindex.com.cn/.

AREEE TR R AFFRFE UL, B i 7] e 52 BB R IR B B8 AP EERHIE Z# U 4
RSN, A7 FEFEUE 53 AP RIIE 5 PR D IR T Bl T4 5 R 4 A A 4 1) XU

RFG e BUCRE 4, PR E R T ARG MG IR ER R S AR IA 258 H AR
TR TIN5 1E RS AR A5 R SR T A5 7E U,V AR S 40 S A 15
“RBTHE R T A

A He 4 BT AR B8 B8 B R B e A T o DB R A T i A W
7 T P T WA T S 240 IR T, T R — s B ) Ji5 g 20 kA et P, sl b
AL BRI bR, TIAATE THREUS U b o e o b B S AR A1
IS, BEXT AT IR RUSAIE SR, B8 FEAH B G B e s fh Sz, BT &
PR TR, AT FT REIE B s 1A 0 8] 1 IR B O 125 2 IR B AR 229 K

EESEENERRHNRAREE: XESFEERHRRIREFFERR
H5HENME SR IEAN AT B A — B XKL .

AT G VRSO P BT O U YA SR AR AE 1 B 2 B TR T L L 3 L
s UES T 37 A S PR PE R IR, AR T — i R ARG K
USSR 25 R AE o B B LA (L2 G TN EL A LM AN A A B L) AR AR 5
VEBRE RN AT AT RSP, AR B B AL SR F PR OV AN ], Rk
BB ATLAG P IR S5 VAN 15 5 4 Yo ST XU A B AR A P 23R VT REAELE A T
0 N AE W) S AR 5 G I 75 42 FEVRY B LA 1 2 3R 5 BRURURG: 7 52 B T 577 il UK 2
[F1) PR DG PO A 36 o

AFee R (EeEEHA, BE&EEHMANSHEHA REHE2MEN

ke



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SR RS RO RO FE A 2 G WA 19 S e 26 4 A58 K
50%, (EAEHE I e F o PR 4 UK ) S0 BB A T LA IO
SIS FIRABL S0% MRS, EHEMIE I E AL B HE R, MILHLE

I G AT REE B ELTE 7 SR K UBE ] Y, 36 B A AT AR
FUFIR, TLUR FOUSEHLEL, B LIS 4 A R RIARIZE MO B AR 6 305, (U
SERUISCHEMNFD, 56 2 BB\ 5 BT R DR bR UL, 90 B U8
FPATBEIE] . 45 2 LR NP4 RR 56 14 DS AR e UL
B U

AMERIFARRAIE S, ISR HIIF PR BIERY TAMS AL E T

Bev B AR G o B S R R AR B R
SO, EHNOE SRR, BB, TR, T
S RIRCRERFE, HR ) S I0RVE EL L VR0 VP IR 6 2
PR BRI R A T HITEE, 6 5 6 A BRI 6 T TS LA 2
SRS VRS AT 3 4

NGB RUA LRSS B0 R SR B B SRR I 42, (B
TER VT AIE G BUR, A RERIRIRE - 6001 AL SR R TR AR
F, BRI S G 0 R Mo A3 Gl SR IR E

S UL AR 0 K, AR SE U AL Y 20 1k
2026 4F 01 A 31 H, 4700 5 e Ans i 46001E H b 2025 48 12 A 31 H (Y
SHHREHD



R0/ BSEEERAT

N Fon AT AR OB LE DR G
H &
B B 6
B BE e 7
WIS BEEBEEA 13
WIS B EA 23
RIS MRBREIM. ... 31
BT OB 33
EEES BEEARMAER. ... 34
BN\ BEEHBBEEEBE. . ... 35
IS BEHRE 47
S EERBERASHRE. .. 56
WA EERNSR. 62
BB BRI 64
BH=0 EEERTHMAE. ... 65
FHIES EEMKRBEESE. ... 72
BHHIS BEEFASH. ... 74
FHHAES BEEMESHEE. . 77
WS EEMEEREE. ... 78
B\ MESHUE] .. 86
BHIES R . 89
BT S EEAFRTE, KILS5ESMHEE....... 101
BTG EEARMARREE............o 103
BT THy ESEEWNRATHE...............L 121
EoT=8g NEEHITREARS ... 140
DS HARRHEBAIE. ... 142

4



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

B thdn #HEUH
BAANES FEF

PEBRRBERAR. ...t



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F—Ey &=

CR BL AR AT B 55 T 2R R ke SR 43 08 2 <4 S5 U B 15 ) CLATR R AR 4
SEU A B AR F U D KR (R ARV ERET B S aik) (B
IR C (R 7D L AXTFHFRIUEF R ESIBEERINE) (DU R
“CGBfEIRE) 7 ARXIFSFERIEGF R R R B EEEINE)  (BUR
Rk < CHEBINEY 7)) o (ATFHFBIRFREESEBREER L) (R
faAR « (ERIFEINEDY 7 )« (RIFFEIIEETF R BT i ah P X 2
MAE) (URNRAR “ GRaEREEEME) 7 )« (QIFHFRIERERTEEIE
fE1R 515 3 5——daEk &) (BURMRIRR “ (GeEdkedaal) 7O UL (R
ShFIERAE AR S5 FR B SO E TR BT I S R e A [ (RN AR« S /) )
IS o

AHE BN RV A Z5 U B A AEAR AT R RO 3 1R T kPR B A8
I, JFXHESCE. dERITE . SEREMERIEIA DU

I ARG A S U] T I SO R S R N AL S BN &
FOEE AU A HAt N SR AEARAE A 55U 5 B 45 I, OGS AR S5 I 454
AT fif B B Ui B

AHF U BIREA RSN R ERARS, Fat Eibh 2. ZeaH
FELVE R A A AN BN USSR o R R vt 3 F M3k < & A B
R H, B BN R AT A A G S R HEN, HEA e mHiT
NS RN & & R R AGANIIE 32, FF%R (%) e a TR S HA
AT RINRE AT 7R AH (55 o S BT R 1 2 e A BRF AT N IR AN 355
VR [ 5 4

&
= 4



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BEY BX

AR, BRASCR AN, NHHEE SRR A IR &
1. FEGEUATE G R AHIERAT RS fa B R GRS R B
2. EEEBEAN: BRILESEHARAR
3. BEFEE N AT A R A A

4. FeE TR fg CRILHIER AT IR S e E0H KR SRR R B S R 65 F)
Fn 4 G R AT AT A 3BT FIAR 72

5. FEE L FRESEBASESIEE AN AESZITZ CRLHIER M4
R 4548 508 R e 2IIE J5 3 50 3 ST DO BT DS AT A 2B 3T A
7

6+ TAZE UL P BRI S YT H8 CRSAFIEF AR AR S5 T B 8 e = UE 5
BB G F U D) L TR

7. FETE R TORMEE: e CREAHTER RS 4R B e 2 5 4 R e
Fep ™ W BURHEEE ) R LB

8+ BEEMAURE AL : 18 CORILHIERA MRS e HOR R R UE IR 5% BT e 4
FEMEREAE)

O\ WEEEA: HR P E AT A RO AR ATBUEM . BTE S
FIVEMRRE . AT O B DR AR He 45 8] 2435 N AR T E « Rl 1805

10, (3435 : 52003 4E 10 A 28 HA S meE NRAFR K SHFE

R TResGE, 220124 12 H 28 HE+— B ANRREX RS T SE
MEE=1WEWET, H2013F 6 A 1 HilgsLit, 4201554 H 24 HE

T EeEANRRRRSEFZARE TR (R ARRERSE FZE R
SR B <A N BRI E D> LA R Yoe ) B IE R (R N RIEA
R IF S5 #5542 AT L DR AN I A HH PR A2 T

1. (BEEINE) - fEREIEM 2 2020 £ 8 A 28 HiAF. [F4E 10 H 1 H
S IR (8 FF SR AR UE I3 43 08 L G A A AT B B ) B AT AL DR % L AN £
H BT

12, (EREEEINEG) - B EIER 2 2019 47 H 26 . F49 H 1

HSitif, 482020 4 3 H 20 HAEER S (G TAEEGER 7 IE 257 1 52 A = ) 1k
7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

E N BIER) (A TFEEEEURFF B I G A5 B EE B B IME) JmiAn HL OO HAS I i
H BT

13, CGafEIME) - e EIES £ 2014 457 B 7 Halfi. [F4E 8 H 8 Hsk
Wil (AT BRI B I S IB R B INE) i BT AN (o i s T

14, (RSMPEXEERHE) - fah ENER < 2017 £ 8 H 31 HiAn . [F4E
10 A 1 Bt CAFFSEEF ISR A S st AR B E ) S
BT HEAR I it 13T

15, (Fa#cEE4R91) - P ENER 2 2021 45 1 H 22 B, F42 H 1
H SER ) CATFSFRIE S I BT e S Ia MR 4R 5158 3 5—— R EUE &4 51) KAl
SN FEAN S BT

16 FEREM 2. FRPENE IR RS R o

17, BT EE B 5 b BN RARAT /a5 Rt i B B R

SOFEEN: BREEGRLAN, RS R ZA PR IF A

S A, AR SEHEA. BEE ANESBERA A

19 M F: FRIRIEA SSEBE IS iT S TE AR S H AN

20, HUMHETEE : FRIKIETT AR ISR i 4 . 7Eh AR NIRRT E 58
EE B AR BB A RBUR IR RS AR S A AL Sl A dhss
AR Bl CH At 2H 21

21, GRBIAMEBIF . 1R G (OHEAM R B E AN R TS 54 LAY
PR H B R R R HINE)  CEREHRREIT) A SeiE A e ,
25 rp EIE IS ettt A5 FH R 1 85840 1 8 G AT 85 A UE J5 T B 4% R (R R A ML 4 %
ERORATEY S VNI AL s e RN TR e VAN IR AL d e

22, BB BT RANARTE . MIREE . RERSIRELT . &%
S AR B 3 LA RV Bl e TR M 2 90 VI ) SR 25 45 % 2 4 0 LA 150 T8 N
AR

23, FEEMAREE N TR S A IR ANIE B2 00 B 5 A BUAS ik 4 A1 15 %

4

A
24 LSS TR T PN B BN B AR HE S &, R B A
PP SO R L IRERLL e, BRI KO WE R AL 55

8



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25, WENM: B RILFESEHAR AT LTS CHEIME) Alrb EIE
SORUE I H A 26 A, IS B A L 55 A O SRR B BN ZEAT T IR S B IR 5%
B, TP EREE G B S5 T AL

Fidlss: FESEIL. 8. /. BRSNS, BANSEE
PO NI @ A SRS ID . RS S RIA L TE RS
BRI AL R T S AREA N MR B RS By ;o 4

27, FCHU: FRIPEEIN S NI . FE G BCH I A R LG A

BR 2 W) B 32 R 5L 4 BLE BR A R =R AN T B 10 55 ML
28, HEGIK T FRBICH U I AT S GRS AR
BT 07 B AR A S FL AR B 15 1O P i

29, HEZ G FRE BN BT ATFALM . 1dg R E Nl 8 Sl
T TP . HE . JREIR] L et TR R e AR BT Sl 45 11 51 i ) 47
AR B Jo 45 R AB LK

30 F: 4 G A AR H - 185 S SR IR BVE A € S o 46 A RE 1) 2644
B PN ) v [EHIE B 23 Jp B RE 45 4 RF LR 58 B, RS v EHIE I 25 I A 1
EE:H

W

1. A RZIEH: fBREGRMENEeaRZEEHBIE, £l
PABEEYE, WEEA R EIER S5 2T DA S B H
V BEHEN: AR IUREZ HER KGR HIERE, &k

A 3 4~ H

33\ fRE: fREEE G R &L RIAS E HIHIR

34, TAEH: f& BIFESFZ ST IRYINESFAE 5 Frif 1R #2325 H

35. T H: FRA UL E N 8] 52 BRI L 8k [ s E Al 55 B Y
JHsH

36 T+n H: #8H T HEH n M TAEHAEE T H), n NEAM

37, JFCH : FaOBC0 N IpEEEE G Oy B I I8 el s LA 55 1) AR H

38, JPHUNIA): FEITHCH 2552 Hl 8 [l BH At 52 5y 1 e ) B

39, QUSSR - i CORGAIE G P PR m T ik S5 00D K K
AN BT, ARV e BT B T IR T 3 B A e D T L

<

0

O

9



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SR, P A T RN N [
40, NG FRIEFES AP, $E8T AR I 4 &[RRI HA 352300 BH F 1 e |
B SR S AR AIAT N
VY RS A AR, BT ANRYEEE S A [RRIE 55 U0 B - e R
B SR S AR AT N
42, 2Rl FREEES GRS, HEE MR N %R 4 & R RHE S5 B
T ) S AR R M S A A S 3 N I & AT
e RS ERERNS, ESMIRAE NLIRES A RS
PN JEIA A S ER A, iRk A RSB NE R e n R
SO G B B I S & R S AT
44, FAEE  FRAE SR NAEA S S 10 AN [R5 B W LA 2 1) SI2 e 1) 72 B8 i
FER G i B LA B 1
45, B AR R: SR N R R BRI, e
Wy R G AT A BN TR L 8 Tk H R B NHR R RATIK
FHA B0 58 BT R B 52 B 4 H ) R R 1) — e 9 5 X
46 EAREIR]: HRARTE A BN FE I, BE 419 I8 [R] H R (8 1B R I 43 00 2500
b R P v Y R B B 0 B FR R PR 07 A R R < e e P e N
TE AL EE AR b IR H B S AT 10%
47, FERNEIES AL S5 $8 5 S DL— i 1) SR 308 I 25 58 5 B4 Mk 55-°F
B 17 P IR 27 G Rl 00 A7 PR A B A RS, AP IS5 S b4 A PR =) B R A
FITAE UE S5 BAH S 2 A M2 3 3£ 98 F IRl 2%
J6: R ARMIT
49, FEGINA: TREESHRBEMRAR. RE. GiHFE, LSEHNE. R
ATAE AR B O S F A A VRN B DRIIZ FH 2 4 I 7= SR (1) B AS R 88 FH 1745 24
50 FE & VP MU : TS IHA 1S IEF M IESs S SR M E ARAT AR R
e 4 ST R F A B 7= A7 B A
v BEETPEE: TREES VT SME I R B S S I E
52, EEEMBAE: M E HES RS ER IR H RS S
53, EETMAE: B E PR SR MG ANE, DU E B T

48+

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(E AN & Oy B0 1 I A2

54, WUE B TRATE rh BENIEME 2 HUE 26 1R A FH DAEAT A5 2 908k 1) 4 P
TR (5 B IMED BE 0 ELIE I ity (035 B 4 0 BN Il o B A AW
vty P E R o S TR Rt ) SR

55, HHEMRSS P RS RIHRN, HTARETSHT . HEUK
B OB NS5 3

56 WAIMESZIRGE™: fR TIAEAN. W8 & R AR e 55 SR R ok
LA BRI RS T DARBLR BT, WA EAR T2 HAE 10 4325 H LA =]
AT IR G A e 25 SRE AT S BRATAE 0O 1FRRER  Iid a2
BRSBTS AR A TERAT ISR B SCRRIES R « RURAT N85 4 Tovk b AT e ik Bl
A2 5y i 55 5

57 EBEANHUR i 2T T8 e A A AR e e o, e e R e
BUHE R T30, R R B Bt A & BT 3 b ol SOAS 73 BC 25 SE B R W R[] F 4%
B, MR A7 Rk e i A A AR 2 (ARSI, i DR BN I AR o
S E A DU R

58, KREAEEE: 1RME (GBIEINE) A [E I 2 H0E AR G SR 1 5 4R
iEfE, B EE N ST AR REE NS YT AN B a2 (35
HeEHANRTHAARERMETRE, BHEARTAREEREEEH, FN
B s G2 B Sb AR BN R, N ED SRRV IAE — € B RA
— i SRR AUE TR B 4

59, Ko vi<: R T INWAGEREE G HARIE TG EHANRBR T &, 5
SEMANEA RS, EEEENGRERNANESEMEN AN TS, Kk
SINEASE G EHADT 1,000 Hoe AR (AW . HREAIIRA
FeaRA R BfADT 34, EAE U E TR 5 E B ERSb

60 ST IR AT 8 PURE Bt Gl AR 5 Ho& U DUAE 55 AT i) 3
S AT IR B 2 e A AN HEAD T =R S E B ARBRR ., EeE
NS = SN/ A= S LY N A B S o Y N

61, A ZRFLBAR AN $RAEBLHT N VNI H I | T8 ] 5k g e W A/ R ey 2
WRE[E 3%, IFASFE A S 5 W0 7 v TSR A 5 AR 55 2 1) 2k 40 01

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

62 C KIEGMET: FRAEFR T NI/ FR RS B AR/ FR I S A L
[ i WS EURE (] 2 Y, EL AR SR 3 < 0 77 e o B 4 65 IR 55 2l R 6 <47 A0

63+ ARIVTEE: $RTHIERAE IR S5 HR B AR AT RE R A AR TE, it i
AL I G 5 (R 20 5 B4 (1 HLAth 4 2k

64+ MIEEHLH . FaRe ik ST G R E 5 WEH K 2 — D]
WP BEAT AL EIR S,  H ILE T R B I U, B RSB 15 2 2 P XA
J& TR A PE XS B T AN SeebIa], I FON LRI, LTk
JURR AR

65 FHEB ™ Wi () TRZH IR R ESAR) 3
A M EAFAIEERAH BT () BRSBTS HUTH B2 587 i
# A S B IMEAAE R R B (=) HABB a7 AL F R A
SE kB

66 ANRIPLTT: R AR ZHFEAARER W A AERE S HANGE O M 2 W
{65

12



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BEHT EEEEA

(—) &AM

SRR KL G EHATRA R

FRT: REARREX (FLE%X) Hiieds 3678 5 NKE Hramk
JZ) 16 JZ 02 HJt 3 5 h5[H]

Tr Atk KA X 51518 59 5 REREFRETR 20 A 16 J2

Bor HH: 2004 45 11 H 8 H

PEREAN: BRI

R HELG: 400-986-8888

BRAEN: A%

HAUE: HRFUEA R

TR AR B R 57

Rl e EAIRAT (LR AR 8 RAR"7 ) ShERER I
EHE LS GEMIES7 (20041164 5) , T 2004 £ 11 A 8 Hr. A
EMEA N NRT 5. 143 1278, BAEERN:

I R 4 R A L 151

B ISR 5 4R A e An A BR 2 ] 51%
KEEFRARIEL A 16. 8%
N 5 R R R AL AR A e An A R 2 7 15. 6%
T B I A IR 5. 6%
SR R RRUR B S ikl CHIRG O 3. 5%
A R TR BB B A ikl CRIR & 160 2%
WS R RATEE A B A kol CHRE 1O 2%
R R IR R B B A kAl CFBRE 1O 3. 5%
it 100%

(=) FEARFR
I, HERR AR

FRALSEAE, WK, Wit Se)R IR o [ g iR A IR m] 5B AR
13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR, BT3B ARHE B ARAT S S BEAR B N % B ARATHE . 20134E5 H AL, A
W SR S A I A PR A =], BT ORHE AR B A BR A w] Bl

MRS, BIEESK, AR TN S A ERIRA LA A R A
ZEEHMBGH, WS P OREHE., RSP, MSRE, EESME., #
=, WAEANZEE IEEL TEBR G AR A v 8823,

RGBS A, S, . P I [ R A AR A PR R B ARAT A AT
ST R P AR A A R B R B R A M, AR OB B B A A PR A A
B HREHIATE.

J B, S, AR PR IE M S TR AT AN . BT
WORHE SR FBA A BR A R IR AL S B EREES T EFERH.

WREkZeA:, FEH, ARt PR LG aiy P Im S PRI, b e e B
A7 PR F) RS, A A B R i A PR A R SR AT B M R B, S (4R
7D BIRAFES L, PREFRARITUEA A LR G S B A, ¥ B
AT, g SHVIRTT RS BIA R A = 245G TAREEp A = 5T N BUE
REGHEARITEA R EF M ARG A N )RS AR,

mbHSeAE, B, Wit JiAT R E E B Rk A R A F B A S A B,
R RS EHARA A FRAFAGEI, B Eifagel, Regrm, RERn
PR, OB £ FIAT PR F B B, A I S A FRA IR A F S 4L 2023
FLR2ANEART, BUEAFMEE,

TR A, MOrEH, AR, JTRMEREERE A TS LR, il
ARG P atkN, BigHRERARITES s Sk . BT Lt
BRI 55 i A N

e, MorE R, W, TR R 5 KRBT, G K
BB LS, BUEALRUR R R R . Bk K.

WA, MorER, A, TR KRFE R KR TRz . BBk

2 WF R

WS, WESTRE, AR DTEILRIES A R T2 "R IIE L
S, BAIEHRARIMEAFRL S EET LS, BITKA G aRRTEA
A FIHIESR A2, PREFEA PR ST A FHESS A AR bR 4R

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HAL R PO LA IS A, RSN I R H PR A FIRIIA 7 a4 3
HeRl = 25 -G e TRE] AT o DT RIBAE 5 PR 5T4E 2 7)1 55 S e B 77 3
BAH, GFEEHAHASHE,

XA, WHE, AR R RE LR A RA R TAITA &
SN, BIASH, EE, FARLSHEE. DUEN S B EERMAEE (b
5D AR A R .

WL, WF, it PiAEAL T B LR 55 P, AT eI B
AIRARNES B

SR, W, Wik PHUEREESEHARA A& ma ., b
B E N G ERARAF TS 2. 2014 4 6 AMBEALT, FiEsE
G AR, RS IRPAT DA, BT A R P 5T

IIH

WP, W, AR PHEARREEIEE S, BEin g iE
REH, B EMaal, WA R EEEE S AR,
J At WE, midt. JHEARNSBIEARML S EE . AR S

BB, AR A F NI RIS AR

3. BN RHEA RS

mPHSE A, S B, At o P AT b [ [ B4l i A PR o Al S A B e B
I S EEA RA AR S AEEE, Bl agsl, Regm, RERE
MR, MR & AT PR A 7 Bl 2 B, T 56 4 AT R A R B 4 5. 2023
12 AMEARAF, MMEAFBEE, #HE.

PREMSeAE, B R, it PHEREIIER A IR TTAE A 7 [ E i 5 m R A
H, bR BB A AR R R A, MOAES A R A R i
ET A, RS EHAIRA RN B B m R a R, b E NG5S
7 BR A ) [ 52 W A i SR R 4 . 2011 4F 7 A MBIAAT, P w) [ ik
el RELH, W EARBSEHE, KRR EHARAREHR K.

JABRIISeA:, BLESH, Wit AT P EES N T O R 3
TEdt bR s A E . BEEIEFARA R LA R AR 555k
CEHARAR . THRmEESEEGRARSE, PR RS A R 2wl
FEREHE. 2011FE8H MBRARTR, JEARELEAEH,

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WHAE, BRI, AR PiET E LRRATIR A R A R AT A
SR, KPP AFREERAT L AFEISEHE, KV AGFREARL
B RGSE EE AT N ARAT R E S 2B . 2014 4F 6 FINEARAF, I
fEmm s POl s . Ar S BIE, IUEA A ELE

B E, BIRAHE, L. DTN ESERARARESSHE, R
MEEHE, BRAM, IHESEEARAFR LSS, REH, BRIEF (&
) FEEHARATREE, 2024 £ 3 AMEAAT, PUTA AR LS,

BEMSE, BREK. RIEATTAN, AF. JHAE 4B T = BUESRAE 5 fi Y
FAAH . ZHPOREAHE, WHIESRARITTEA R B E ST S EE. H5E
BT A ARSI S 2, BRIEFRO AR AR (e
RUEFARIEARD) RSN &0 H £ . 2006 4 6 AMBEALXA, Pt
NIZ G AL, IEARBEK, RIEfATTA.

BTN, BB, gEEEE, Wit. JH{EHE T EIES B A R A
FUI 2 D EAR B, B8 CPED B IRA A S RIRS ] g S i ,
S B PR EAT IR ST A T A AL RO BT B A, RERE AR TTTA
A ELAAE, BT . 2025 4F 8 HIMARAHE, PUTREILZH., HHEE L

RS, WM& TT N, AR, DTk IE R 2 i 4% B b w43 B
B, AR, AR, WEE R AR bs) A RA I &l
BhEE. 2018 4F 4 AMMMEAAT, PUEAFM S TN M5 H s

4, AREEGHEZH

Bk, WHREE TR, 13 FEIERMAK. HIEEEReE
HARTHEAR G R EH, REMRE T AR R, 2022 4 9
AMBEARAT . PHERILONAR TGO 5 AGE B P & 5S40 8 (2022 4F 12
H 07 HZ 2025 401 H 11 HD)  RILEIE 2000 FR#0E s AIE SR 5 B R 4 B 4
ZeFE (2023 4204 H 08 HAE 20254 01 A 11 H) + KSAHIIE 1000 58 5EHE AT
Gy BT TR B R R A 43 (2023 4F 03 A 31 H & 2025 4 03 A 06

)+ RAEIERHIER 100 $80E s A R TR L G AL 22 B (2024 4
05 A 14 H# 2025 4F 10 A 11 H) K54 FiE 180 8% KT A E 77 #7854

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S4F (2025 45 01 A 20 HE 2025 £ 02 H 16 H) - BUEARA R L LR
W2, RLHIERH AN 50 22 5 B TE BOE 4 7 R S Ak G 22
(2025 4 10 A 11 HEAFFD « RAFIERHIGNE 50 52 5 B i AR HOIE 4%
PRSI S S AR (2025 4510 A 11 HERAEFD « Kah BUERMEIER 50 A%
B R AEH R S F LT (2025 4F 10 A 11 HEE(EHD . RalH
IEETRIBE RS RIR REREF R RSS2 (2024 4F 04 7 16 HilAE
B o RELHERAE AR S Fa O R R IE R R R B 4 3 &0 3 (2024 4E 07 A 02
FAEAEIRD « RIAEIE 50 B fa B AR SR TR 45 53 kG R 22 B (2024 4F 10
J11 HERAERD KL FE 180 22 5 B FE BOE A 43 B AL S L G 22 7 (2025
01 A 08 HEMEHD « Kok BUERIEIMR R G 28 5 BIT TR SR BOIE I 5% Bt R o
L2 (2025 4F 02 A 26 HAEE) .« K3ALIE 180 58 5 BFF g Hor 1%
He RN GIESZI (2025 4£ 02 A 17 HEMAFD) . KiL FiFER)
WEFEZE G RIFTHAIEBOE R R A SR S RS 4 (2025 42 04 H 09 H
EAEHRD  REAHIIE A100 52 5 BT TG BOE S I R FE S Ak 4 7 (2025 4F 07
H 09 HEATED | K EAHIE HU B % 32 R B8 RS 3 5 4 T B e i 4 22
(2025 4 12 H 12 HEEDD
BEG N BE TR R ZE 5123 LA 1 1k 42 AR 5%

M ARAFREH, REPRB AR

BRENJGAE: ARAFRLESE, RIS =S A RARERK, BThE
TRARTR

B e ARAFRIBEH, WRRERRST R,

g etk RAF MG, AT WAz, RRREERSE

9»

\Jo

il

TFERKE: AAFUEEHMOSHE, BREALH, BBRRRERASTNR;
ks AAr RS SHER TS, e, RTRRERSR

0

HEMNEA: ARFERERK. MIERTTN, S RRR A5 R
omsed: EERIZE, BRRER AP K .
BN Z AR R R A&

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) B AR

I, IR ER e, PEaE RILa b R 2 € 1 AR Ay 75 B2
SN R, LR C S

2. NHEIEZRTE,

3+ XTPTEEMANFISE G 0 E B L 20 HEIK, BT E ;

4. RIS G R EME RS BT %, L e hBiRa A

5. BHATHE G S TR ST Y ) B B I 5 2 T H A
6. Gl R AR AR R
T WHAANEEEHERGE, HeEemBidm. BEN
8. JpFR R0 P T 55 R B 55 1043 I R S
9. FHEME AR M AR A AR
10 PRAFHEG IV P8 ML S5 S BN Aie . M, A HARAR G Bk
11, DAFEGE N4 S, ARRTE R B A N 3847 68 VR VA BOM) 825 S it
MVEARAT
12 VR ERIE S 2 HE R (CRREATRD 2 it HAmER 3.
QUIDRE: = e=8L PN
HE G TN TR ST VR (R 2R
ARILGEHNREANFER (PN RIEMERETRE) « (B35 (8
EINEY « (&R « (BRIERINE) SRR IIES), R AL
N IIEHIGIE, RECE R, B kST AR A A .
SNSRI EVEAT AR
AR R NARVEZE I N LU AT
) I A 7 B A N 7R I T R < I IR SR AR R
) AN T AR LA B R A (R i 4 T 7
(3 M) FH 3k < A 7 B WA 5% 22 A DN ik G e A N LA B8 = N AR UM 2
(4) [ R AR B0RE A A AR T A B AR AL 2K
(5) 127 PRSI,
(6) it i& RIHRSSEFBRE AR A TTHE B MG BN HEE IR, BoR

et %

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

s N AH SR I AE 5 i 305

(7) BrBURSY, AHEHEHE BATIR DT

(8) JEHE. ATBUERUA  [EHIE I 23 e 28 1 HAbAT A

2. LA

(D) MRIAG SVEEE MBS & RN RLE, A& B ) J5 0 5L 50
CEEREDNG' 316 N iF S

(2) ARG ZERAC, #AREA RN ZRANSUT T H A
EEYNT SN

(3) A FEAEATHIAR AR AIA SR SR . MARKIE AT
MRS AL SR TTRISELR, BRI HIZERNFEE R R
MEFAH R AL 55 50

(4) AN AT FE R B 77 FHIE B O AT N R 28 AROHIE 2522 5 S HuAt % 3))

(LD F A8 PN B JRURG: 7 L 5 P 842 o | 2

1o PR 1 5 )

(1) AR 2 ) RS BR A 008 o 24 B B A I ES T 1A B A, I8 o P
e e i P S AR i B P E EN | W ey SN SN

(2) JSLAEJFEIN: 2> A AR b 55 7 B L ORI L LS &1 A
B, FEAEAATSH I VNI K s /A TR ST ) RUBG 5 B ) S o R T], F3R
PO BRI PPAS AR 2 B RS IR, FREEAT IR ST IR

(3) AR XU FAZ O A R Y & R, A ArT o] B F) 2 ST
ZELABIE ARG . A E N H R A

(4) AR R H ) B A R, BT SR AL A0 45
SPRATEITE RS s SAAT KRG E B EEANMS A AR B A, AR 53 TANS A B ki 2
B33 S I FE AL T

(5) JEIFPETE I 23 &) R ARS8 7] 488 SRS 7 TS RS RE R T
DR B 55 A ISR AR A S Bt Sk RS AT IR RV A, ) FLE BB R T AT
GEISAIREE <8

(6) EREEMMAEGHIEN: FHxr GRS BRAERE. TR, 5
FH RS MR 1) 1 AU BRI AN [R5 55, R P S MR 8 B PPN 73k, ST 58 46 F XU

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PEHIRPR A SR, A RS 28 ) BE L 2 UL AR A 1k

2 RS EERT PN S RS P2 i 1 AR

O] (RSB B A R AR A IR . AR AR RS,
B U B e A ST, 2 LSS A T TR DA ER T B ARG PP A A 2, R
B DT I R w0 S B R I T . BRI S, AR N AR AR )

(1) #EH: M ERAEAFNEEGIIZE . WHIEHE. XSS,
M 25 1) 23 =) ) B A TS T KU 5

(2) BEK: MATHEEENA, BEMERSNTT, SN EE SR
FEI 2 DR AR A 528wl REE IS A AT XURS: 125 1) 5 T ) AR o 5

(3) BHRRKE N2 NIHRFHEEWHIEE. FE AR5 i E
WIE 1B NIE e ne T

(4) RS B B 2 AOLSE o W) XUBG 7 BRI S, 22 8 S ottt i 4 43 it »
ZH 2SI it T T b o P R DU T DX 7 2 R IR AT H A e e XU 7 B
Foy WA 2w A USR] F bR, 52 25l 55 A0 8 2R 7 UG | H AR AR 9%
S ) gl B R XS 7 B PR R BRR A W B IHE 2 NG, it B R RS
BRI BRI ; TN B E 2> =) XURS 7 BR A1) B L R s X DA AR HH A T L,
AN S ALY /A S B R Y SE K

(5) WG MItarEhg - Ma e ITAE, AR HEME
SR ZHIEAT G IE B ST, LA e AR B LA RS B R A iR
Al AEE. WERR, AR A R RS E IR

(6) NEEEH: EEHREZHRGEMNIESHE, RIESREHAEH
BB S 55 REAGHFRA N — RO, RATE 55N 5
BRI S VA, DRES B A S A 5 K F i SRR oS Rl s
PR S WS BT B

(7) #iHEe: EdisHAGUMMTER T, HE. I IFSeE 2R
NV SSIE BT PR M XU B A S MR R, DU HE A R 5E IR B . 90
YrEANSZH H A

(8) MuSFHRITT: RS B R — L S5 B0 T BT A AR AIHRT]
2 P ASHR A RS S A BB DA, A DUBAT 2 m] BB B BEAE e, A STASER T Y

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WL E B ARG A AT FILED™, HITIR0 . A2 R B AU
3+ AR il L ik
(1) RS 32 1 i P
O3 ) RS B8 s g 71 28 < [ S0 AE R A7 A A ) % TR
BRI, AR RSTELE . NGB E B E K, Al ma s s
BIKP, AR/ MERIRTIR T, BRI S0 B A AR R, AT 2 A
RS RS 5 R ATL AR A 1 88, R 25 T2 8 B i 3 A Ak B AT 55 A R I 7 1R 22 4
R YEP A REE, R A T REFER . X2 ] 2R XU, A
SRR 375 AU, 7 B IR AT MY T A XS, 70l i o P A Bl e it ) o P o
rEHIEE SR BHIE . R . P S B S BEER . PR
DRAHIRE . DRt SE AR ST 1) M 8 R A 1) 8 55 AR DR A1 JEE o
(2) PG e B
NIRFEFFEE VLR, ] il G VBRI . AR BEREK, M5iada
MEHTAE, i AragEHa MR E A, WEMEE. NEEIE
WA BTG G S B AR, 1A m e AVE R K 1 2 HE B AT & e B
AT, @ALASERE AU B S MRS B . R, 4B, G R, A
W 2Tt 28 m AR S UERATRE T .
(3) H U1 2|
DIEAN BB T AR, 2w e T BRI . AR E THE I s H R 4
WARTRTEAC T, H A PP R s 2wl Ak 5535 30 Py o il A0 XU 2R 1
& A PEAE R, DMt AR SR BN UEATSEELE by
(4) B2 Tz 5
FENL T e v B AR S N 3R A E RS, B DR Tk 5547 TR 5
PR WA LA A JFN, ST 1 R Tk 5 R AR R DA S S i R4 AN Rk 55
WA A A RE LA Oy 7 BEEE G 2 TR B e T B B R BLE SO, e
TR ST EEHI S, v T HREE G BT I 2 A, AR R e R SIS A HI T
B, IHERBEER N, R HEfh ek &E R, BT HE. Fh, F)a
B RS RZHI B Dy 1 Bk o vh Bl O 8t BOORATIME S, 2 1 58 IR SR AR
BRI 55 A8 A JEE

<

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A DTGB FERLRTT pAY 0 XS 422 1 £ 5

(1) #3L. fENEER, EENERIE. AR @4 7 NS, &
BN GRT WA W 2 1, SRS B0 SHE s A 1 S A URAL, BRI
FEE AR ASL I, IS 28 N SRR, R B B E T, € 0I5

(2) FIAEI B MK NIEIE] . AR 4 1 A,
R SR P IT BRI e HE , TWRAFRMT. AR
(AR AT AL, AR S il > M XU 5

(3) FL. RN FUER . AR 42 7 RO ITER], [T
U E SRR BAST, JFAINR S B TR b 0 XU e A, BLBYE AN
ol IR

(4) B2 R PRl RS SRR . A RIS TR H R
e, MABEGHRER, AP 5 2 FlsfEA R AF@ENL T 3 R
ERREE R R, KRS AT R JRICAR, SRR 53R S 48 XU
MRBE, AT LA i BRI il Y R 5 5

(5) IV NEMIE RS AR VT AMKI NSRS, W N R
gt BRITERGE, BT RE LA A% o RUSSE 1A T 4 AT S PR S 4% 5

(6) fi I ECEAL R AR BT B RIBUEE AL BRI KOS 12 1) - B
EE S HCR AL WS B BT, ) DUSRoR iiza s . ATk A B KUz, BASE 2 ]
S RIAT R S, Ok RS EAT 70 il S AREeE Sl et s D Bk

() SRR ARGE 7B, v A TiR4es
AE BRI, A TR AT e, 428 XK .

5. BB T A LR A A

AN FRAFIRESL . HEY YEFPAISE 3 A BRI R R A A R EH S KEH)R
HITTAE . A A RF 75 WY BL B 56T A Bl 9 e B0 WA, DR AR VR AR T
AR AN 23 7] b 55 S AN e 35 PA BT 422 1)

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BUES EEEEA

(—) FEEHEE A

1. EEAAE

ZFR: HERITROARA R (BURERR “FHBEHRIT” D

WAL HIH: 198744 H 8 H

TN RYITH IR B OKIE 7088 SR RAT KE

Tr itk FRINTHIR G KIE 7088 S HI R RAT KE

WA 252.20 1478

PEREN: BEHR

ik FR

R E L S S5 E M 547 (2002183 5

FEif: 4006195555

fH.: 0755-83195201

B FLE R S EE BT skl

2+ RIENEDL

R HAT T 1987 FELERINGIEE, &b B A 3 — 5K o8 4 Al NRRIR Y
JE Ay DV ARAT, BRAL 38 SERIB A R O Es g BT, A AR &
RO BT . B, ANBREE . SEAMRAT . W&, B2 7 455 R IR
WATEM]. BOLLLK, HFRATIHRARERS AT QIR EN . BHOAT. AA
ST, DL SR RIS Z T miE R R, IR E AR P e
WK, R4, W4ARE . BE 2025 45 9 F 30 H, ANHEHRE 126, 440. 75
fCTRNRT, SPETRATEL R 17.59%, WEE T HEATTLE 15. 07%.

2002 4 8 H, fHREMRATROLIEGFEEES: 2005 45 8 H, A4k [HE & [F
B, BAATREE, NSRBI RORMETEHIA . FRZ R Ak
SAEFREIBN . AR BN . RS EE BN . RS R AN . TH SRR
I EE BN FEEAMOME S FIBA 10 NIRBERIBA, BUA 51T 258 Ao 2002 4F 11
H, BN RARAT A ERE S 2 A ER A IR R R ST L 55 Btk o
R — R PAFZ I 5 A% ETTERAT; 2003 4F 4 A, IExXUMEEESFEE LS.
HRBRATE NS S R R SR ARAT 2 —, PE IR R L ST

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

il

BEARFRL RIS ITE N BE% . AT B IR SR8 Bk . RSB 64T
BT BRI E LS B . SR EAMIR R EIEE (QFID %
B AAETEANUAR T FHIEE (QDID) BE4%. FASFEE &S IMa RS itk . f74E
FEUFAR B AT 55 S 55 B4

AR ARAT R RS 4 G H GTEFRE TR 23 00Tl ae I FIATE R+,
HEH “HRERATIRE” RS ARE, DL CEATIMERAT RS, B TR B E
K BHE R, RS AEMI Bk BRI ERAT 7 SIS SONTES], DL “Es
BRI E OIS 2K AR E RN 2 P RS 7 1 “4+H AR
CAEIEN Y “ IR ES 7= il ” 7588, 407 (LB 77 B8 8 WA S0 RT 4R 42 ) v ot B R
J&. BT R SR E 2R, TG 7 “EE 7 R “I
TWHEE " = AR T i, AW RSB IEE RS0 RS e ARV A FR e HEH A
FHRERITRG”  FEESGE RGM “6S” FEE RS, HR RS
SHEOPITIE, JFPENENTERIT M, HEHENE M KBRS,
FRINFEE E N — R W= S B, 35— R FOF. 35— REREE& IR
B BB SR G L 55— SRR i e bk [ B < T+1 2K 55— B 40
HAT QDIT &4, BE— HALUF| ETF 24, 25— R “1N” L Y, F—%K
NARMRERBE L BB — B TOT ORAE, SEI AN B — 0 IR 45 7o o) 4 TH0 5% 55 3 R 25 H1LAA)
A, B3] 7 FRAA] .

THRARAT R FE B S FF R R J AL AR Tt IRk 3RAF
&SRR, 2016 42 5 H “FEEE” SRR (RATE) 2016 1 E & abeIHT “+
R MO 5 6 Hok (Ws) “HERERERITR” , BONE A A
—IREZRTIFEE AT T AR E B e DI R R R E R
177« (21 HARTHRIE)  “2016 AT FRERIT” - 2017 £ 5 A3k (I
MARATZD) P EFEFRERATE” s 6 A3k HE) “hEREFREHRITR
“RINREM EFEERAT 2. 07 AR CHRATRD) 2017 T E SRR « SRl i
QIFTEL” o 2018 4F 1 AR R EF G ICEF AR TUEA T “2017 FFFEHTE %
PIEEN T 2 FH, BB REEF & XK B R SR ER 2016-2017 FFEEAR
RRG e TR ER, Dt RGP TZ . 2EGRERCGE T “X
I SR T HRER, 3 AR ChEBEER) “RARemEaT” 5%,

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5 H oK IE bRl S BUS A CEMARAT ) « R EE AT ¢ 12 A%k
2018 R T E R “2018 EFERAEFEE AT “20 FRAAMEHILERT”
4., 2019 4F 3 HZEER (WP EHEM) “2018 FERARSFLERIT” % 6 A%
B “HERETENLN” CPEREFRZSTENL” “PEREEEE
RETHAML” =T, 12 H 53K 2019 R E Mk “2019 £ i BT
AT #2020 4F 1 H, RIEPREFGEICEFEARTUEA A “2019 FENT
FPFEE N I 6 H ok (MHE) R ERNREREIN” “REAS
BEEIENN” “BREAFESITBUMINMN Y ZTUR¥: 10 Rk (hEE
SR BT m T E AR S “2019 R R IR SIS AT 2. 2021 4
1 H, SRR B S0 2 HAA RS AR “2020 LTS B P~ FRE ML 7210
A H 2RER 2020 RTTME Mo “2020 2R 2 VGRAEE AT 2LI0; 2021 4
10 A, CGIEZFEAR)  “2021 FREANH BFEERAT RILE” ¢ 2021 4F 12 H, 2%
AR E B AR B8 = Jm o [ A SR S DRI 2020 AEFERAERESIEERAT”

2022 4 1 H 23k e H 80 8 A IR FTE AR “2021 LTS B~ H R B ML
AL A AL ” 22350 9 HoR3R (MR)  “rhEmEFRERIT” “REAS
BEEFUEWRAT” “RAEEIHTERAT” =000, 12 A%E3E GEFHRIR) “2022
EEAN R PR RYLA” 2023 4F 1 H o3k Je 5 7 50 45 54T IR 3T
N 2022 FEERFHEFHRENM” « BATIMTIAEHE TR AR AR “2022
FERBILENM” « AEERATE FENE RO “2022 4 REHRAT B AR T4 16
BT 0IHI " =R, 2023 4F 4 H, %3k (P EESH) - jah EE
Sb IR HUE AL 2023 4E 9 H, SR (P EZEEEIR) hE IS
AR CONGEHG 25 FRETERIEERAT (BEMERMIT) 7 5 20234 12 H,

KRR AR ENRNEHE)  “2023 FEATEERITNE R . 2024 4 1 H, 3k
RIS FARTTEA R “2023 FEERFEHREIM” o “2023 FEEAL
EME S A7« “2023 FEGTTAZENAM” 2023 R REEFHREUL
FREHA” PUIURH: 2024 4 2 H, RRBFEFRZRE B AR AR “2023
EERAEESLE AR EE” %, 2024 4 4 H, ZKPEEER hEEE
PARAL-FTF20 FIAEREIVEE “OL75 ETF FEF N7 7 32, 2024 45 6 H, 2R3k Lifg
TEHEPT “2023 EEMBILENIMN” K. 2024 4E 8 H, 7 (21 HLELFFRIE) =

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IR 2024 BPEE AR U)E 21 tHhad 04 U] 5P~ 358 4+ D0 AL 2 ) AT
B b, CHIBHRATIEE 7 SRR 2024 SUEREZ ) R AR I 2024 4F 9 H,
7E 2024 WAL H E SRk “PrANIL” VRIEH, SRIREATI S AT “2024 4257
PERREAAT RN 7 2024 212 A, SR (CPENEFFRD) “ETF £44E
B AT LA CBRAT) 327 5 2024 4E 12 A, K3k (2024 KM E R bre)
“CEREFREAATR ALY o 2025 4E 1 A, SRR RE G RIS B AR AT
“2024 FEFFMFBHEFEICEI” R, _FIEESPT “2024 SEERFITEN”
i 2025 4F 2 H, SR ERATRIFEDEFE 0 2024 IO SHL
F” 2T, 2025 4F 3 H, SRER (R EZEEIR) 2025 FARHUA A P AR T S 4
“PRBO™= MACENIM 7 I 2025 4F 6 H, SRR CEMRATR) “hEEETE
AT b E R A FIFEEARAT 7 2T, 2025 4 8 H, 1E (21 A THRIE)
FIp 2025 BPEEHAES BT )\US 21 el 04 0] %P8 355 4 1 00 R A
#b,  CHRHATIEE 7 SRR 2025 s ) ST I

(=) FEA R

BERGAE, HERTERK. EPUTEDF, 2020 £ 9 HEEEHEBERIT
ER, wRK, PRVERFZLFEE L, SPAFEIT. FEHE RS IUE.
ot mrh R R AR G A RERIA IR A R K AT E R ORES (4R
D ArEFEEK . S8 PEANRREEIRGARA AR #EREK, a3, &
HE, AT EANRY PR B ARAREFK, HEAMREEEARA
A #EHEK, PEANRBRERRE A RA R #EREK, PEANRRE (Fi AR
AR ERK, MREARGEHEARAFEFK, TEARFZREARITEL
A #HREK, PEARAGRRBEG AR #HHK,

FREAE, HEHRITRZERIC. PUTEF . TK. PEARRKZZF L,
RIRATE. 1995 4F 6 HIMAEREAT, FATHBESRATIE R M TAT KB, B
7KL AT, 2012 4F 6 HEMEHBERATAT KB, 87K, ¥ SREITK, 2022
5 ARATHMARATRZE D, 2022 45 6 ARATHEMEATIT K. FTHEBEAT
itk DTS B AU R E bR i E R A w K AR ERR S
R BR AR E R, HRKERITEF K, HENE R SMERA B ERK,
7 JE A A I PR A m #E o EERAT b as A 25 b 28 51 25 55 DU J AT

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FE ST ARBANERE SEE, T REE U m AR,

ERLL, HERATEITK, MR REERESt el t, 250, £/
Lot 1997 5 1 AMMASHESRT, PHERESRATIEUMTIr R BTk, K
HATITR, WIIMTAT K, HRERITIT KRBV, 2023 4 11 H AR HARAT A

INR L, FEERAT RS SR, BEEE A AR, 2001 4F 8 AN
NBHBATES, PHEHREERAT S IE AT XRE ] SR 22 B . 2278 (5 DV 2R AT
SAHIE, BlEfH. BB, AFMRTHAZE, /NS 2R
BT Semmga e, BT RE, BT BMAMTRIITK: 2021

10 JRSeFEHPRIT S IE AT B e s, B 20 K4

BATMNLZS, TERBE L, EOE R, ARG, BB 58I a IR BT
FAEE WML ER.

(=) BEEWHFEERH

B 2025 4F 9 30 H, HABEEATRMA R AR RHEE 1707 RIEZR#5%5
4.

(PO FEAE I P9 3348 il 1l 2

L. Pzl bx

T HRAT IR R FE Ml 55 7 b 1 ST [ 5 SR B AT M I o B, IR R
VEAE RIS 8 FLEr TY OB A BRI Y L] BAT L AT B L
B VORI AR L8 G, R ORFEE L 25 AR S AT MRS B P ) e 4y BESLE AT
EAEBI R, SEIEIRIA . HRRIR S, fRIENL S Rl 1T i RS i IR, R ARAT
WAAE S, WER. SERE. BNy W OR PIHEALE L A PR A BT S R 2 T 5%
HIEE . TARMAN T e

2 PO A G 1

TR ARAT B P PR M 55 T T = 2% P s ) B XU B T4 AR

— 2% PN R ) B PR 75 08 T A R AR AT AT PR TR PR 1 AT T
FOathl; BT RG A ELER . R A RS o T ST P A 5 HEAT VR A
B, PR NIRRT B

PN A ] B RS 7 U A R ARAT B T R S AR A R A 5K ]

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B, SATT I P RS, TR A, I AT P9 R R, SRRSO &, R
ERRECROL, I ERAMS TR =G

= 2PN B A B XS BT VR A R AR AT B R B BB L R AL, S A
PR R0, ALY 55 P RS R P A 2 A I M L o

SNk IS sl

(1) im0 P AR 78 o 2% Ol 55 i REATERAE AT L 78 15 A 1A
MAL, IFhEHARS S,

(2) FAHPESRI . FEEHIRRARIRR . A B BRI L e S35 BLB Y X
B BHZE N A AL ABL CAFEILR T EDK.

(3) AL R I o R ARAT B2 7 FE 8 825 BN« 2% AL AT PR FF AR AL,
AFEFEE R 206 FEE T EA 5 BB 8. Wl E . tH
P8 T VAT T P S ) R S SR RAT BT

(4) A RNEIEI o P A 2 A Rk 0 35 P A BT E A R A A
PAT (A R o A BT A B (A Rk A i A AR P 1 T B i 1 i LG I
R, BBk i KU RO G 2 o PR AT A R 2 e P i e
4% IR TR R BT

(5) 3 M SN o PA S 428 ) 3 N AR AT FE AR 55 UG B PRI 5 22, I
UEREEFEE N SS AE MRNG . SE TR GE T R R BT R AR A AT [ Sk
T ORI P S A1 BB 1 AR e N AT A2 1T 56 35

(6 By JCHG I o $H R ARAT B 08 B I o It 5 B AT Ho ok 55 I ki
IR0 WAL S5 PR A B 73 B, 1 Dol 55 AN 447 b 55 I Bl K s s 70 1, BB 31K
Kz R A H Y -

(7) BLEANEJFEIN . P BB AR SC B A T P ARt b, SQUE SRR LSS
TR i KU A

(8) PRI . BB RES ST E HARA R PIMBE. BEin
FC B 28 IR T HAH LA 29 AR LA, [ S E B R

4. PN B AR

(1) EEMHIEEER . AT IE MG E L F N,

L SR B KA R RSE G B BT HE — R

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FUIRERIRE, @A77 =R AR R, Bl FARE . 558 B I NE AL 55 R
R o il EEE5H 2 UG B B R W, o 2 XRG4 7 i (R BOK, fRAEBE ™
RO o S AN el R AN e R S

(2) M55 A5 BB 3 ARAT B L8 AR S AR S AN CrAr A ™
SN AN i i, SRATINS  EETT SR s, BoR AT R S 54
FITAT (K00 5545 R 208 1 7 (R4 REEAT VT 1)

(3) )/ BORH X 0 o FH R ARAT B 308 MOl 55 70 B A R R ) 2
BB ORE, BRAANE U AR A OE . MU R H TR AN, ASAAE
LA BT A N

(4) 5 EBARAGNKAE R HEIRITHHE BBEAR RGN 5 BURE L
AN 5T, HHLE 24 ANBHEBEIF BB 1148, BT s i B % A B AR R
BUR o M55 AT IR« ML 55 X 5 AT 55 XU B IR, 5 AL S5 LA
SCAT B KBS DR, WHE B R 22 GUR UM = O B L S 8 A 8 B 55, ORAIE
B EARRGH %4

(5) NGzl $H R ERAT B2 F0 8 Bl ad 2 7 R R b SO AT 5 T
B B Inas A SR B S N RR R ML AN A i AL, AR
HREAT N1 B E B

(1) FEEFEE ARS8 PN MF L et AT M 5 AR

MG (hAe NRIEMEIEZF TR E0E) (AT ERIUEF R B G is /R 3
INED) G RIFHEMME LG E . FEEIAE, XS RTE
BBl R A GFH I A AT B A A .

FENFE G RBHE AR PR B 3 8 AL SRS A o, Bt A 54
BN CE R E L H e BN %58 5 2 SR IS SO AT Dt AT h A B

[

HEUE NE IS E ARG Z SR DA R 51 L E RIA
ITBUERMEAR A R E , B B A R 208, Sk DA e o i Jik 44
BT, BOURIN BRAT SE A R A & S R SRV B IR . & E
BNV 50 Je . K I AZ 5 i A A T AR 2 1 T8 N H [l e ek«
EEHAN ST NBERFENHE TR GEAE RN A B, 208 AN IR

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

HEE R 2% .

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI MHARRFIA

—. HEESHEIY

1. BN

SRR RioLEESE AR AR

FERT: REATREX (PORESX) Bk 3678 SEXKNE G gk
JZ) 16 JZ 02 HJt 3 5 h5[H]

AL REETTA P X B 518 59 5 REE AT R 0 A B 16 2

PEAERN RO

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R HELG: 400-986-8888

FAHH N fUE B

AR FEGAE B 2R 0 HARE DL VR B PO BE  (022) 83865560 BLE
SEANF W L EHA RS

2+ AT HAL B B AL DLV WIS 58 BN Rl

3. B E I NIRRT VA EE IR R, I PR AR AT S SR LA T B
NAFEEHI BN, HEREGEE A A R,

A STt 1N

LR RELHEEE AR A

AT REHFRREX (RORESX) Bkl 3678 5ERNKE Chémik
) 16 2 02 #7553 5 J5 ]

IMAMIHE: REETTRPEIX B i70E 59 5 REE RV 5 Ho A JE 16 )=

POEMREN: RS

Hiif:  (022) 83865560

L. (022) 83865564

BERN: B

= M SS PR S p

E2y SR s iR iiak e I )
31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T AR T 68 SIS E Rl L 19 %
IMAMNE: R I E 68 S ALl 19 A
Ui
Hiif: 021-31358666
fE#.: 021-31358600
LM B BRAE
BRN: BRpie
ST TR 55 BT AN I i Mt 411U
PR BRLEAEIRSTHMH ST CREREE S 10O
AT BT ARMX AR K228 1| SRITT %R 2 [ AR 8 |2
IMAMNE: U TTARIMIX R 2 1 SR R 2 B A8 2
PATE LGN B8R
Hiif: 010-85085000
SIEM SN AHIER . EEHE. A BETF
RN B

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FAES EENEEL

ARG RESEEAME G4k o GefEIME) « EINE) « B
BWEINE)  (EEEERD) R EEEMNE M, & IR 2 E R
VAT [2024]) 7875 3CHETUEM . AHE G5 9202446 H 20 H 22202456
28H . ZEHEKIE P RESIFITSES PR 5, RS EERNFNEEH N
10, 033, 328. 297c NI 1T, A RO R I E S5 A 391 1) 7= AE (0 R B 36 11222, 38785 A
R, IR EEE 0 HL. 007u AR TiH5, BOrSF A IR S 4R Bt & S HL R B 45
R 351110, 033, 550. 6743 AL G0 A, Ot AR m Bls A ALK,
A& T A AN .

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BLED EEaRER

—. E&EFIEK
AHEESEFCT 2024 47 A 2 HIEAER.
T HES AP A (R AR A N KT A
SOFAMHE=FZH GRHRH) , HEESHRFFEMRT 2 120m, &
He g B3 IR AL G G R I 20 E R 7 AT IR BOF 2k, TR ARG M AR A AR
SHUL, FEAREIE AT RS BEA N RS LA S A RN . 25 i
OB EENE e R AR, R BE R B . Rk e, WA 4
A LA e BN 280 v AR i [ M 2 0 AT
(FEE AR AERBOHE =T G kS8, 1SR 20 A TAE H IR & Ak
A N AN 200 N B4 = iE AR T 5000 JIoIB B, BRa BN 4
TEE AR S T DABR R s 4R 60 N TAEH HILATIRIE TN, He 4 BN 78
10 AN LA H P 1) A [EHIE e 24 IR 38 AR IR 7 2, AR Sia i L edtig /e 7 K.
HH ARG AP E A bR GG RE, JFE 6 MHNAERESMIFEA ARS.
PEREREC EE M 2 A e, AWHRE

s

op

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FI\E  BEEhrEH PIE S5 E

— AL A3

AN (10 PR 5 2 e S T LR HEAT o BRI S LA B IR S BN
FEAE Z5 U0 A P B3 4 BN X3 31 B o i 4 TN M) AR 0 175 100 A B Bl B8 o Y B AL
1), FEAEHE G BN BE AR o B HETE R N U TR AL 70 FREE S A Bk 551
B3 i i B UG B AR 1 I At 77 27 B 4 401 1 PR g 5 2 ]

o FHEIIREE] S H A ]

Lo JFCH ST [a]

P NAETF I H 7928 5 G 0y B0 R AL [, HLAA I3 RIS 8] A FHGIE S48 5
Bt IRYIRESRAE 5 BB 358 & H A Syt ), AR 4 B ARSEVE L.
(] HIF W5 2% PR B 4 4 TR 8 8 15 B4 FR W L TRE (Bl B B b

e GRANE, HHIHIES. W5 1. b5 MRS 5
B [ 745 B Bl LA AR R AT (0 BRI 55 75 22, 0 B KA1 vt mir iR s H %
TSR [T HE L R, (L RPE S H TR R (5 BB EE M) 1 SO 7E
PUEBEAN E AR .

2« B, TR AE H Bk 28 o R ]

ARG T T 2024 £ 8 H 26 DI H Il Rl B, Holss.

LGB NAFAEIE G & R 20 58 Z A B BT [ 7 B 40 47 20 14 F O
Rz ] e e e o T NAE S 4 B[R 2 38 2 A/ BRI (] 4t FR O o G [m] i
HiE BBIC N B AR SZ 10, HAE G Oy BRI L JREIR] A% oA T — i H % 4k
SARERRR I B R A A

= FE S E] e s

Lo ORI TN, BRERE B2 R A DA ER IR 2 SO JE T R & 2R R
BB R BT T

2y L. ULl RN, R ER D DA S R, B2 (] DL A R

3 H B FR R 5 2 ] PR T DATE A B RS (B 1] DA PN B

4. WEIEDEAE “oeirdem” JEN, B R R NG O 58 S IR AT
G TR [

5  FPEREIE. WE[EDLSFI, N G i A AR m S 5, AR
35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR H WS A I H I 2 A PR 7

S BN EREEM VIO T, X R EN AT R eEEA
WAHEF TG St AT (5 B EINE) A RMEERUE N B A

PO HR I 5 08 el R R

Lo RS [m] 8y HR 7 D75 320

Pot N b AR BF 5 WU L A2 AR PP, AETFIBCH 9 B ALY 55 73 BRI 18] PY 4 HY
H ) S [ ) FH S

2 FH ARG 8] (1 3 I S A

BB N HE I A BN, A AU A A FH AT o 7 PP W) 8 < A R 1) PAY
AR AR B AL s 58 N @A BT, FRIAAROL e #i g i
PUR RN A i, F A2

PoE NAESE A6 0] F T I 2004 A AL 08 1) i < 40 BRI, 153 D0 T4 52 f It ]
TEANEROL o Fe g B A NI A2 e 0] B, IBEIRI BT, J 00 A0S IC LA A DA
I, el AR, BBt T H L BEERUE, EEEHCKAE T+7 H (B4
ZH) A SO R JE A 5y P el ag oy I As i aE il . iR grilhs ., R
A7 B A A 0 1 0 W e B L AR R < PN R R AR N T e ) B R R S L
SSRC AR, R [ FOBEE 22 R — A TAF H A FeEHN R eItE N
UKL S5 AN AR H H JHRTE 325 5 ) 453 2K BN A J 2R

8 R A ELRURE (] B <5 5 [7] 480 U P SEL At 2 452 G ] B A 2 SCARH B [l 3 Tt ) 17
TS, BRI STAT IMES IR 5 & R RSk AL B

3~ FHIARSE [m] 7 B A A

BB PN L LASE 5 I (1] 45 AR AT 52 A R4 FR T AR E [ FR 93 1R =24 R A D FR
s E RIS H (T H)» EIEFE T, ARGECHME T+H HNX 2385 0E
MAERATHIN . T HIZSCRIATRORT, B ANAE T+2 HE (B45iZH) K 214
B WA 6 DU B LR AR 1) 5 2 0 A B AT DL o

B R HILAAD T FR W < T (] FR R 1 32 BT AR R — 52 e, T SRR A 5 AL
PR SRS R FRAE o R JBE (] A AR A LU TEH LR B A 45 2R D9 . 3T
THIBINIE O, 08 NN B2 B AT R AR, S0, ™ AR i Bt
MEATIR R BN AT AH . 25 AN AL BOTE R, T FH DR TUAR <R 45 4%

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

W, REE NI SILE ANAKIHZIR B0 4 f A S5 .

4, BB N A SR AL 2, & 6 R 2008 ok e 8t A AR
it TG ST AN R R AT B2 T, AR2 06T s v ey 760 8 [ F 7 0 M 55 7 R )
WIS TR S T IR B, I U P B St H AT I (5 B R IME) I SR E 1
MEBS EATE.

Fu FRI AT [a] Y K e R ]

I g AR A LA L BRI G EH OS5 M EEH RS
M R ERICH SO ART 0.1 78 CEHIEZE, TRD , IBINH K RE
AR 0. 1 70 %8 B LA X S iR H A BR A0 e 0 2247 A2 10, BA
BB B S5 e e, (ERARH IS FASIRT AR 0. 1 Jt.

2 FE O A N n] DA A i ulil o B e A URE (], B EE N [y BN
D0, 14, FAEE B G B Oy A NAEE B LA 45 5 K B 4
RADT 0. 1R, e B BNAPGRE 2 S O #itr A A\ aise w2
DU A 5 W A IR e il IAZLRI R AR5 #iE . B
BB F 40 S SR AL P BRI P AR A>T 0. 1 A 2 6 0L, ANSZBEER, (HER IR
2 [ a6 50— IR A I ] o S A B LA AN TR RE K, BB A %A LR 70
BRIGE MY 5505 7 () A R0 4 B LA B AR S 95 W
3 AEEG H AT A BB N RV R B0 i B IRFR A, SR E B AT
E BB BT RAAT R BT B, LA e L BRI (0 4 5 0 P S AR G
N, EHRAFEEREN. BEYRE fEE e & R H2)E .

4. KREEGR—HTRE GEREHA. RSEHANRIEHA QB2
FEN RAE ARG B AR BT BRAM) F5 AT S BB AR 348 21 sl 1 2 47 A0 2

=

&
il

=

B shis 2| s 50%HIERAT) o EEHEEUREN A RE R, AHRE

5. G H A DU E BB A H B e R, AR e i
Z WEHT3E S U P e R A~ T o

6. HEEHAAPOEAZE RS MBEIREL B H WS HIRE . . H
HI LB B FR,  FLAAR e 752 WS BT O 9E S 0 W P e e o

T 45 R R AR A B B e A B AT AR 2 A RS £ F AN i

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB TN B 2 R BB g B $ B P W < PR B < A 1 I LR A1) B R
FELE R N 4 0 <o FR W S5 It D) S RGP A7 BB e B AT N I BB
BB ST BB/ E S KBS 6] R 75 2, nR IR 8 e e AR L
il FAR LA B AR A

8 BB AR HAI A VIS 0L R, TS EIR I HR T g AR e [l
TS BB BR 1, B TG 2 e AP Mt o 5 < T N 0 LA R St 4K
(BB HEINE) A RMEERE N Ead.

7N~ FRANSE ] 4 3%

1. HIEZH

BEGET N A KA C REES A, T NAEH I A SEE G B SR H
Wk, HW C IR EAS SR RIW R, T2 MAZ S 2 & 7 P v 4l
MR35 3% . R FMRAZERN, A RIESHBEH FRIL R A KIS

Saniiian=
RIS A REE GBI I Z R
EHIEEm D AREL & 3R 2R
M<<50075 7G 0. 60%
M=500/3 7% 1, 0007T/%

ANHe G A SRIE B A A A B T el R W A SRR G B 3 B R AH, SN
B, FERATAESHTHHE . 8%, SIS E0HA.

2. BB A

IS 1] B Y ER R [ 2 SRS < 3 A ) 2k < A RS AT AR, AR B A NI
[ 35 < A3 BN WACH o A e ) B ] 5 R A

AR (T ARESEMHERFER |C RESNHFTIERFHE
T<7H 1.50% 1. 50%
TH<T<30H 0. 30% .
T=30H 0. 05% 0%

MFFEAFAH A G M AT 7 H B NCRE R 2%, 5 8 AR &
W77 XRFEERFA A FIE G A>T 7 HABCE ANCIRIRE ] 2, R AR T8
] 2% BV 25%TH NS/ W RFEHFA C REGM AU T 7 H AR AU
RIRELR] 2%, RE A ATE AL G770 RIFANTE S 7 1930 F T SORHE I S A AR
DR FEE .

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. B BN AT AR & R 240 5E 1 v [ N TR BB 2 R il 9 5 3, JF B
L7 ) Bl A il 98 U7 i H Ak (5 B R 70D B0 R FIE FE L E B
ERE.

Ay AT R KRR T SRE [R5 T I, e < PN AT LICR T2 3 5 AL
i, DA ORI At E 0 2 P o AR AL B Jir D) 5 8 R VA A R R DA K
R ETTS EER R ALE -

5 BB BN AT DU ANE Sb AR I e S 2k 15 1R 20 5 HLGS 2 < i AF
A NH 35 TESEBRAEAMFEM SO T , ARYE 16 DU e 2 e (e THRl, e AN
AN I T ek AR A TR 3l o AR SR B TmshIYIIR), Al DASZ o IR I BOREAT
WP EE)E, RGBT G 2 TR & F I B L R [m] Bl A i 45 iR 55 B

G H A T[] < T 5

Lo BRI B Tk 57 3K

(1) HIASE G A S Oy B SR R, FIA At 5550

FH D) 3% 3 P ELAD] 9% 4

{9 < = FR I 0/ (1 R B

FH U Bl ] = R D) < 00 — 43 FP ) < 0

A 03 85 = 13 FR D 0/ FR W = H A SREE e BHE

H W) 9% FH T FH [ 5 < 0 -

HH I 9% FH = [ 5 0

{9 R ) < 8 = R DU < 80— A A 9% P

A 03 85 = 13t FR D 0/ FR W = A SREE e BHE

(2) A RE G C REE G AU AR G 2% H , BRI A 555 00

I 3 31= R I 80/ FR W = H C SRR e

(3) HIEHIA R BAAL N, EiR RS RIIE & TNTE, RE 2
NECRUE 2 62, AR R R R R R e I AR

Bl 3: fEoE T H A REEMBUFEN 1. 0160 Jo, FHFEARRH AT S
A REEBA AT 10 T30, W MHTHIE TR 0. 60%, %551 NFT1SRIH) A RIL G0
CIVSE

4% =100, 000/ (1+0. 60%) =99, 403. 58 JT

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I 9% 1 =100, 000—99, 403. 58=596. 42 7T

43 451 =99, 403. 58/1. 0160 =97, 838. 17 f}

B 3P 5% 10 e HIAIE G A B S M, FEHIWSH A K34
W AE )y 1. 0160 G, RI433] 97, 838. 17 fr A 2K

il 4: (R ERE 10 oo PARRES C RESMH, HRikHb4H
B C RIEGMAIFEN 1. 0600 Jo, APURHIEZ, WA/ 321 C KEEE0
BN

HH 4735 = 100, 000. 00/1. 0600=94, 339. 62 {7}

B 3P 10 HoeHIWAIRE G ¢ BES M, REHIWSEHARS C
REEE M ELFE Y 1.0600 Jo, AR E, NI AT135) 94, 339. 62 fi C 2KH:

fr

o f#
< &
=
@jﬁ}

NI C R ¥ R o R
I ] < A= [ 50 > D ] 2 i ek & 0y B
(71 Bl P =I08k [m] < 00 X bk [m] 2 2%

155 S ] < 0= [ A < 01— D ] 2% ]

ER TR ARG DU & Tk, PR BN ERUE 2 67, H e A i e B
EN RN A

Bl 5: FARGIHERERIATL S 1 50 A RIS MA, REAREDY 5 H, XM
I E] 5% R0 1. 50%, fBGABEIRI H A SREE M BUFEZ 1. 2500 7o, WHAT15 5
PR [ < 5 -

T2 [A] 2 42 45i=10, 000 X 1. 2500=12, 500. 00 JC

e
@y

\]

&

>>{-E.l'lk'

2 [|] 2% FH=12, 500. 00 X 1. 50%=187. 50 7t

VL[] 42 4i=12, 500. 00-187. 50=12, 312. 50 JG

B BB e mIAR RS 1 /i A REES M A, FPa WAy 5 H, X R IRz [l
PeFNy 1. 50%, BRI H A RIS BFUFEL 1. 2500 Jo, NI AT1SE]H)
T [|] &0 N 12, 312. 50 TG

Bl 6: FEARTTEWEEIATE S 1 Jify C RESMHE, R 30 H, XM
(R B] B 220 0%, Bl 2 H C RIE S BlidE /2 1. 2500 JT, WIHAT43 3K
1 IR [ 6 A «



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T 1] & 4 451=10, 000X 1. 2500=12, 500. 00 7T

JB: (5] 2% =12, 500. 00X 0%=0. 00 7T

1§82 [A] 42 4i=12, 500. 00-0. 00=12, 500. 00 JG

. BeBEE ML mIAE S 1 Jity C RS MH, FRamtEh 30 H, RiLE
2 H CRIEE M HUFE AL 1. 2500 JT, WA 152 )15 6L [B] 545 12, 500. 00 JT.

3y ARG KRB LA E I T

B I I I BE T, SIREE BN 4 6, N
MG HE S AL AN, B AR AU AR B O B B 0 e R . T H & 2854
WRELE SR T, RIS AR E A . BRI, 2EATIE
P, W RUE M IER TR A .

I\ AR R 1 Y

KT HINEHURT, 448 BN W] HE 48 B 5 4 32 4 B8 N0 PR R <

1. AAIHU ) SRS T R isfE.

2. RAEFEGE FRUE KRG R EG U, B8 B2
BTN W S

3. UEFR. AR G Zy I R IEFAE T, SEEESEEA LRI E M

4 4552 BB BICRE S R BT T R 2 R ) A5 7 AT 2 e R AT AR 2

5. Rg BB R, RS E AR B S E R AR, BAR ]
REXS B b S AR AR, BOR AR HLAR A 5 DA 2 e i W A AR 2 16 7

6 ZRFRE B AT E H 2R B RHE 50% A B, S5 REIE A
RN R, SR TN Y 2 e H I R

7. HEEHNEZRENE R I RSB0 - REE (ReE

N EEEE NS PUE BN A BGES 2 PN B N R RS EAR M TT BRAN) +F
A ES R LLEIE R BF BT 50%, B A E S0%5HEH ERTEIE .
8 %52 A mIHE L i N PR T R < BN RO H A i 4 S A PR
B I L) ERR . B P B L B A R e PR

O RHZEAUALE B [EAIE I 2 € B H ARSI

RAELERS 1. 2. 3. 5. 6. 9 B FHIERHLL — HEGE AR E L 1F

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BTN I BT I , S BN N 2R AT S e A2 E A P s W
W23 5 o U SRABETEN (1 HH ) R 335 0 2 B Bl o A8 1) R FE 248 11 FR DA T AS <
BISGEHN, e E N LI G 8 AARIHZIR B 4 R Rk .
FEE 5 RIS DU BRI, S <8 BN N R I PR FR Il 55 70 3

Tl B8 ] BIUHE 22 SCAHIE [ K 175 72

KT AU IR, 8 BN T 745 1 S B B8 N AU [ H AT B3 2 S A+ T [l
I :

1. BIANH P77 2 8 8 B NASRE SORTIRE [ R0

2. RAERGE FPE R EER SRS EB O, RSB HER2Z
PBE N B[R] FH 3 B 22 S Ak (e 3 T

3. iEZE. W S AR IEE AR, SRReEEANLET RS
H B

4. FEEEPIAS B A DLEJTCH R A B[]

5. RSS2 B E A S & 0 A AR MR, S
BN R 5 R I A R AT N B2 B HR 7

6~ HRFIE BT AT AE H R B 50% L B, @5 EIEE A
TR, B TN I 24 20 2 SR T [ I i 457 4 52 2 < Bk [m] R 7S

7 EEEUE B [EAIE 2 0E B H ARSI .

KB LR IE 2 — B ARG N P 5 0L (] B HE 2 S A JRE (LR T, 2
BN ML E e IR M 2 % 58, CRAIARIRE (8] H i , 2k 8 BN N AR B AT
U I ANBE AL WIS AT 5 LK W] SASF8 3 2 B P R IR o R A A B AR 23 P
ZEME IR I ON, RSATER Ay P IAS A o A L BIR B 4 TR T, teE s
[ AR A G 2%k AL B o B B A B0F A N AE R TR [B] IR R] SR S8 e 380kt 24 H AT ER 3R 32
BRI T LASHCEH o R (5 JRE ] O D0 VR BRI, ik <A TN B i 2 2 [ b 55 1)
VISLID /N

T EBURE [T AT TR A AR BT 3

1. EAURE AT RN E

A A g BN TR T A 1R 3 < 07 040 DB [ 33 (R [ S 3 00 Ao | 5 <
e i H L R U S S 0 B U PR TR 0 B S R < A e P e N R £ 0

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B AR I BT — P R S A 10%, BRI KA T BEAEE Rl

2. BB [l ) A 2 5 3K

25 Y BIL EAURE (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL A IR DL o
S HIREIR] | 73 S SYIIRE ] i 45 S [

(1) ax@ukElnl: ZFE e B NNA GE 7T SO BB IR 2 I (o] HR i I
2 1 I R RE PP AT

(2) BRIFAESAMEE]: 2 HE s BN SO BB IR IBE (] A A7 PR HE BRI
9 BRI SE A B0 N A i ] R 335 T 3 A ) I 7 A B AT R 2 0 2 4 B 7 1A e s K
RN, e B BN 2 H 33208 0] LU ) AT _E— PO H S S BT 10%
FIRTHE N, Al FL AR o] B A S B o S 24 H B2 ] ER i, B 24 3 B AN ik P
VS ] F 37 R o D ] R S R LR, R 2 S BRI RE (R4 s X6 T R RE N BT
7y, BT NAESE AN (B B I AT L3k 5 S SUYE [ s B ] o 3356 SaE ST ] £,
R BTN S — N H 4R 0], B4 ifEml Dyt BB, 2 H
RS2 B (108170 T [ RS R AR o S U0V [ S 55 R — IR H Bk [ B A — I
AbER, TEARSERTF LT — I H (1% 285 0 B E D Bl F 582 [l g2, DAUE
Rite, BRI ik . nHB AR SRR o] A I R AR B e £, RBEAR
REIE 8] 5201 B Bl RE S GE [l A B o 505 73 2 H0 0[] A 52 B 28 S ] e I 0 F) PR

(3) e ML EAURE RIS, A2 B BE 3 AR AT A BE[m] R i e | — T
JH BB A 10% BT, ST ANV SUAHZIE &0 BTG AR 2
S ] R 35 A I X B TR S A A2 A e A A0 A7 N P e 0 e [ B 355 T R AT 1) 0 77 22
BLAT 8 206 9 B BT IR IE BB I I 5 2 e BN AT DA% B J A B
AN 10% 8L [ BV St A8 HH 7038 TR BRI (R0 43, #5058 N AE SR AL I8 ]
FHAR I AT DLz 3% A SYIRE [l sl e ], EAR S B (2) Ty s AR B, 23T e
8] B35 5 T~ — P BCH I8 [m] S — R AL B, et BLR — I I H %285 64
WU VAT B e, DLSSHE, BRI mloyit. Xtz i3t am
WA N 10%AA (5 10%) FRRE ] HA 5 5 FAth % B 28 B 8e Im] FR i 4% Bk (1)
(2) J7AALRE, RARWAHR A .

(4) FIFRER] . 8 2 NI H P ECE A A A B R, dndd A8 HE A
WA L, PR AL G i 0] B CL232 32 R BE[R] FH A 7T DASE 22 52 AT b

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRI, HAGE 20 D ITAEH, IFRN HAERUE B BT A 1
3. EAUB R
SRE IR EURURE [ S S AP R, e BN 8 I MR L AR EE I
SEUL I FRUE I H Al 7 307 3 A2 5 H NERIZE e 0y BT A N, Ui AT R AR ER 5
%, JHEWHWNEREE N BT AS.
s B R ERE (B ) 2 AT TR W Bk [ ) 4
v RAE BT F BB R DU, S < N AR e JUTRR PN A e 1
N EHEEE AT,

2. WrRAEEHERTEDY 1 H, BeEBEANTEFITH, EREEN
TG B EORT TR BB (Bl A, R AR 1 AR I8 2RI e B
fH-

3. WURAREF RN AR 1, B EON AT DU A 15 HR g B [ F
], R (S B EEINE) A RME, BB T HEPITMHAMEEN LIS E
T T ER A B RE ] 14 2 25 5t ] AR SIEBvis D00 A8 2 45 2 o v B EE B T T80
ol [l YRS 18], Jpi s R AN P 5 47 R A B O 2 7

T HEEER

B BN AT LR IR AN VA A I UL S 3k & & R R E e T A & 5

BN B LA I 5 2 1A R Halh 5%, ke ] DL — 8 RO e 3%
ARSI Fh 5 <5 BE N Jem I AR A I R B 2k e 5 TR IR RRE 1) I > 755 IF
SEHT T A S FEE N S RHL .

+=. BerAEE 5

B HARSE Byl R AR R e AT S K K L R AT ] ik R AT A S R
17 AL AR S S0 P AR EACH UGN R] . R SR BHE M e AR il o, B
{2 AR SVE AN B A B 23R 107 s EAT A B AT O TCIRAE Eab e i
THOUT, B2 R 1) BRI AR ARIE AT LA A A S S R AN, B 14
HEAH SR I B ] A B 3R 14 7 AT Ab B

BARSETREE S A A NIET, A iR S AU L AVA R 28R N4k K
TEME S 48 2 e O WU AT NG H 5 T AT 10 38 < 0 0190 U 45 4 R P8 i ) ik < 2
Ao PR mER SR AT 2 18 FIEA U A A2 RRNE SO R Sk e B A N5 A

i

w

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(15 A7 208 ) RV 2 Tt AR N S VE N BRI R 2o I BRAERE Sad F b At
He G B IO UM EER B AL AR DS TORE, X T 4F & SRR Sl P il ik 4 51l
PR e 7088, Rt G Bl U ILE M bR eI 3% .

TV BRI

B BREA N AT 0 EE O B G I BIE AN R4 S MU Z IR R 36 64,
BB LR R DA% R E PR WSO R 2

T B E AR

BB AT DOAHETE NI B e e AR R, AR el B N 5
ATHRE o BB NAE T3 0 B T H RIS v] B AT 2008 BRI, REIRATEK
G B A T 2 45 5 BN TE A G 2 75 BSOS I (4 4 55 U0 B 15 b b 11 8 0
B GRS FR I £ 0

TS FEE B VR 4 AR

EACHLI R 523 E A BN LR IR B R R S BRI VR 45 5 ffR , LA

FACHUINTT . FF G i i A A L ™ 1R 45 5 R .

BB ARERE R EE 1), AVREE T o 7 AR IR R — IR VR4, R AS H0 70 AATI 9K
S5 TS ST FHREREUR T A BUE 1IRR AN

T EEREULL

VR A VF H AR R B DU T, 228 BN W] 32 B 4 B A ol
I e I B 23 PTS539 BT B a8 A 5 e CE AT i 4 0 A L P R A 9 B
EACHU IR S i I P Bl . BRI S A L S,
S AR ATRE A N SR 52 8 N 5 PR b 5 0 U 50 B 5 B L b 55

)\, LB

WA SR AL RN FC VR AT LA 70 B RS 4 3 200 1) S5 4 b 55 B H A FE 4k 55, &
TEATLRAL R o] 2 AR St A S P 55 B0

U SE A R 5] AR i 45 11 B g 5 0 [

AR 4 STt MR ATLAR 1, A 56 40 1) P DR ARV ] 22 HEE D0 AR 4 2 1 B - ““ i 4%
WL 53 B 5 2 5 R E

T AR SO SRR I N 4 R 24 s LG R SR AR R 2
TSR A FISEIA AT T, S N P AR LA 7 ek b3 o ey R s ] A

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

FARMY 55 B 2 HEREAT AN SE R B SR Al 8 75 5 B/ AT R e R AR &8

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B EEHBHR

—. HEHR

SO IR AR TR, 16 SR PR i 0 R AN BR B 2 A /b, SEBL S AR TR %K
R — BRI R

A 5 &2 SN

AREE T EE AR B By I i i fn e (B AFHEREIE)

I SR T H bR, ARG T RE D BT T VERAT T AR B
CRLAERMIAR Qi MPAR B At 28 o LI M 2 i B8 BT F s 22 L 47T 4D
T CAFEEGL HOTBURR. SR, A, AR G, ARG
CE o BIAE Gy AT AR I A3 4 ) mIAS#efii e . AT SR . R SRR . b
TS BB RS) © WPSCRRES . R EI . SMATA TR CRIEE R
TR, RIS EEEIAREE) |« HRATAERK CRFETM TR A S AR
AFAEEO ~ RNEAZ R B% M3 T DL i s i [EIE 4 Ao vV AR S 4 13 %
) He b T (HZAUF & b EIE I S A E D

AR EE R A AR AH SVE AR R E 2 5 fih 0 R R I 2 AL 55

QA I B B DG FO YRR S 0t Hfh S Pl 8 A TE B ATIE
PR Ja, AT DLR A NI E H

G TTH S N

ARFEG BT T B M 5L 7= LU B AR T 2 & 55 72 1 90%,  $E8E T-4m 1 £k
3 B~ A3 A BB 0 % 7 L AN T AR 4 36 4 1 72 1) 80%, DRIV L ) M
M2 BRI IE TR b ARESEA I 5 H HATEM R iR T . BT, B
IARAE LI TR G ARIES G, B R FEAMIE T R4 =15 E 5% 10 I 4 3]
WHIE—F AN B 5, HR IS AN GIREEH &6 A7 HORIE S A R H
MR . AR IS . E A TR . B S R At 4 i T L P 48 % L A SR A v
B AR PR E BT

AR AR B [ IE M 2 738 SE R P e B85 LU SR ], ik 458 B NAE JB AT
YRR G, AT LA R B B A R LA

Ml 25 LE A R

ARIE G H G RSB HEDY . U AR S5 4R B 28 % <95% + HRAT
47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR FAMER (BlE) *5%.

AR bR IR BT G BER (LAt e i e s 2 i M 1) VA A2 3 2
SN A 2R BUEAR ISR BT & ZOR DLRGAEA I B WU 534 D€ 10 15 TR
A0y« ARERINUAR SR, ST BN 2 BB kA2 B+ AR
I P Ta] A IR i o F SR AR R T 2, e Bua (e, SR & & IF e
KIS EFSE, JFE 6 MHNHARESHITH N KSHEATRR, SEmnHE
AR AR AT B EIRF R RAREIL K, HeER%ILE.

5 i A AT LAA) 5 LEAm (10 i A0 10 2 ) B AT 28 il ok 7 St s Y1), < P
N2 i g A LA B2 L Bl — A2 5 H R30S BRSO AR A A
) 2 e e J ) 4o 2k e P BE 38 A

AEE M 257 b A 1 AR B0 e 4 5 B8 T SE A AN A 20 (LA AHASER TG I AL
T AAFRARTE . RBCEASE) , S BRI AT IE MR e Ja A2 S S b s ik v
I B o

PO RS a5 ik

ARG NBER RS, HHNGE S & TREG RS, for e
5Rmiinia. ARSNBEIIES, KA BEEHIEIREbR 1 800 R,
HATEhRB0ia s, LRGSR B i A0 AR B0 B2 T 3 AR AU B8 XU YA 2 R AL

BN 8728713 1Y

1. RS

(1) EZAHRIER FA (e RD) e

(2) DAYES 3 AR AT N 2 93k g3 8 R SR A HE U

(3) ENEMETRESH . BOMATSIT WG, IEFTmES . B
) SRR G R T4 o

2. BREHER

(D) AESEHENGEH AT RER Y, WREE R E UR
MBRCE, BT R EREB, WS GO RSB S IR .

(2) BHRIRKHZ A ARG FIUE R GRS T, HEste v i E s
%, A ALE KRR IR E .

(3) HELHAERFRKR DA ZORBCN, RIEAR SR EZK,

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ZEG I E W BRI S UOHE SR, il g 2 & M BCs s, £HAM
R V65 [ A 2EAT J e ) H B0 AL 5 8 B AT

(4) gl TRE 5 A I3z FH DA M A 2 DA R % Foft LR A5 g b, X 4R 204
BBt 22 KBS A ah P RS REAT AR, ISR LB R dr i iy, ATk 2 #r
DTS A BR) 41 50 s B Hh A T 5 0 % ) 3 (A e i 75

(5) Stz HARYE B HT R, ISR R R MR R 1R 22
AMERTE RS, RIS =24 (077 5200 S 1R B 22 )RS FEsh I AR PSS 5
JEA o

(6) AR AU Oy i b 2B W S G i A R vl ARG, LA A0 Rl ALK
AR R B, Hee i BN I R G0 AR A ARz e s, G
JE R P AR T JXURS:  FLAE SRR BOALER DL RO BRIER 1R ZE RI2 I, 38 1 1) Bdr
P B ARG, JEXTBCR A A AT I

N~ BURRS

NN an s

NI g EECR I e BT, BIZ HEAR 108 i) st i 4H Rl S HA B g st 3t
EBEEHR A, FFRIEAR TR EOUS O B S F R A HEAT A N B . 2 T
JA IO A R BT RS i A AR BE IR 380+ 7 £LA5AT DN, B DA R R A D [ 25 %o
AN 4 BRER s R4 B ROR AT REAT RIS, B S S Rp Bk 1 DL 3 S sh AN 2
I, B A BR A S SOE A RO A ER AR A FE B, 8 BN AT DA B 4
BB AT IE HALE AR, AR B AL R R R AR 1 TR AL

FEARMEOLEFREAR T LU (D SRR (20 PR Eo
O sl PE = E AL s (3) FRFE RS AR (4) (R e i H AT
B [ S5 06 A g BR B AR A TR B ROR AT B RS2, (5D TR MA. 25
il B2 45 IR R 2 Bk e ik S SE R L A R IR (6) HEaBERR S
BRI B8 B bs (98 B0 BR R A Bl ™ B ) 255

2R IR RO i e A P S 7 T 2 3R 1 L A LR R A LR
B, BEE AN % MR e BT AR s L se RN, AT A B RS
J B I AR DR iy IBE3EAT 1 4

FEIEHTEOL T, AL g 4R 2 e A I R 5L ST LU A HE 2 8] (Y H )

N

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRR i 88 P I A XHEL PR 0.35% LA, SEERERIRZIZHIE 4% AN . WRFR)
T 102 i R ] R R 2 Al D] 3K B3 < R B A 98 PS8 AT R BB R B . I I e
BRI, i <A TN R SR B L8 e 3 A B 128 B2 AR R R 22 0 — 2B K

2. FAAERUEHR R SR

M TAFFE IR, A SIGAER AT FUR I b, 83 E Y i AE 20
PrARai a3, Rk R BB S AR R IE

3. firE B g

I BB H KA CRIESE G B B PR At b, BRRERER IR 2 .
AT ARG E I R AT TS KW B MBERAALRIRT FL o i, LLE
A BT BOIIN R R T S A R a5 B R AR a5 #0324, R G3a FH A2
WIRESHIRCE . RIRACE S 2 PSRRI HEAT IRk

Horp, AR BTEE AT AT A R BB O T B IOR T HBBUANME . BoF i
(AT A RSB AN, AR 3 8 B CKRE T ] e B ot o A ] 22 Bt o (1 AL EAT PP A
WP RA B RGN E R T B 6T7 . AR AT

4. GBI SCHRUE IR SR G

A BB SHRIETR R S a s A E 2 Uas R LR . IRk # AT
B G ERR NS, A5 I8 T IR AR U I g 5 [ 2Rtk -, 3l (5
WEFCATR AN PR B, k2 KURS T B i AR OB R e A EAT 3058, DUSUIERAS
KRR E e o

5. BRI BT Rt s

AT P B IR S SR TR AR RS B A BN, DA SO ORAEL D H T, X o
R GUPE RS MRS LR IR 0 T AR B US55 o it 91 B i 1505 32 2R AT sk
U S HERI G2, I8 2 Sl S B R 5 SR AT B R B AT, BRI
B SR T AT R B ()28 5y AR IR R 22, 8 B RAGR b (R F8 250 B 10

6+ [ Y BT BBt s

AT AT EN, DLEIORE DY A 1, ds I GO B AR R s A
BEATEHE, PR BB RO A T BRI B E4F A2 5 T BRI [ 5 91 B2 5 24,
i 2 Sk B A Sk IR 55 SRS AT B IR B 1R AT

7 PSR IIRCH B S

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ARFE R E B, DEIGRME N FE B S 5 EAREE S .
RIEG NG GG EH AR LIRS R ARFAE DA S IR0 14 A DG B 5 2
K, WhE 25 IR 5 B BN HLANR BE e Al

8+ Z 5t S Rl e S5 H AE L0 55 SR s

N EEBF R SEIAR BT E bR, A N5 AR By 0 I8 <7 o I A AT HE -, A BE 4
AARE R E T, S 5R TR REIE SR A SS, ARSI T
ITIE R A RIS S T O B8 A S 450 & ) st B o . A IE D>
TP LR R 2R B2 A b, S PR E AL H AR SR B S L SRR AT EL A
A FH SR B B R EAIE 55 HH Al 25 T I RN M A R R A AR A, AR SR ol L
BOHTAE ,  DARF & IR R e 8 Rk 132 4k

Ak, BEEHRT THIKBEMFEE, RIEEATEAASRBT H AR LA X
S RHE ORI T, JEATIE AR J5, AR SR BRSO A OGBS, JRAEAH
S HER A .

. BT S

1. HA R

B IR $ BE 2 AR AR PR -

(1) ABEGHT TR G LA T ZE 8 5877 1 90%, #55 Thrffifa
BUBM I #6308 Bty IR 5577 EEBIAMIC T A E I 3 <6 557 1) 80%, PRIVEHERNI
UL 11 52 BR A1) AR I T B o1

(2) AFERNZ S H HAEMREEDE. 6t REINGAH
BANIZE G IRAIES T, RO RIFAMIC T 646 587 1B 5% M ILE BB H £ —4F
AN BIBUR 27, e e AN EHE A5 A AT . A Y ORAIE SR RIS H Ik 4

(3) AFEEGHRFE T F—FIARE N & K577 SCRREZR R ), A5k
R ut T HER 10%

(4) RIEGFFA I RS, KM EAA GBI EEE 5 A
20%;

(5) AFEGREA R R —FR R — 15 F PO B 77 SCRRIE R I L], AN I 1%
BEPESCHRFUE SRR 1096 5

(6) AK:G N B 4 R G 500 TR — IR AL as N B & 2R 587 S HF

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R, AR ARG SRR S THIB 10%

(7) AN TE SIS N BBB LLE(F BBB)I B~ L HFIES .
BEGFEA BSCRRIE R ), RIS RIS T B AEAF SR B bRiE, SIAEVE
Pt KAz Hike 3 NH W T A EfEz i

(8) BRI 2 5 RATHN, A E: 5 B v 1 S BUAN B A 4 ) e
BEP, AR K4 P R R I SRR AN R AT IR SR A RN AR IRORAT IR 1 R

(9) AIEEZH5RIEMT. B S, FENE NIRRT L E] R

RIESTEATMAE 5 H HL, Rl MSENRIRIATR G AME, A4 5%
FEFE I 10%;: AFESTEATATR S H HE, R RN 1 B i 1 & 4
WESHEMIESFTEZ A, DI RS =3 E I 100%, H, GIiEsRE
R i (AR HAE—EUNBUN G « 87 S0FIES: . KRS S
RGP RS EIE) 55; REESIEARTAE 5 H HZ, FEAMS2H iRt
EAMEA T RS RA R ELTER 20%: AESEEMZSHAZS
CNEFETB) PR B & 20 RS S AR i b —28 5 H B4 58 7= 1B 1
20%; ARFEEFTFRFA IR SETEM LN SSHBRRRELME, & (ELZE
B RSB BIR SR E (RS 0T AR Ll A CRIE

RIELGEAEMAL S H B, FAREANEGAR S ANE, A5 E 5
FRFE ) 15%;: AFESAEAEFIAE 5 H 2, A 132 E AR IR & A0 E A5
ISR PGB TTE N 30%; ARIEESEAMZHHNZS CAMFETFE) 1
[E G R & 20 A S AR b8 5 A G B B 30%; AFES T
FARIGE (NS R EAAE—F A RBUR G dHEMEN SZHE A
LA, G GLEED PRYRFE RS A R S TR # 5t LL il 1A K4 € s

(10) AEGZHREMREL S, REARFE T AIER: Fea R IR
B YIS RIS BRI & S BN I R 4 B P2 E ) 10%s T 32 AT
BT, AT bR FUE ST s THO 32 T AL, REAEAT & 20T BT 75 R 4
I BAE Sy BT AU AT (4 ] P I BLRAE & I S50 P s AP I AL 29 TH
EA R I 5L 4 B 1B IR 20% o o, & 29 THE 12 FRAT U e L& 29 TR B0

(11) AEE R T BB TSI BR B 7 1 i (8 & v H A5 I R <6 55 7 19l
(1) 15%; DHEZF Tl B A w2 IF R G AR 5 S5 6 N 2 A1

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1 D1 28 B0f B AN LA R ), B4 BN NS 3= Bl B i 30 1t 32 R 9 7
LT s

(12) A KL HRASE KRR SR 5L 7 i B BRI B 2 D8 1 At 4458 5 %
FIT TG [RI AT Fy (1, T 432 Joa 41 s 4 5% Jo S oK I 24 5 6 <5 () 440 7 ) 4% 8 3
PRFF— 3K

(13) AREEAR B ME AT He 4 57 13 E K 140%;

(14) AELZHMEWESE, EERZSHH%, FFAMREEANRES
HABA M UESR A A, A FE S5 E 95%:

(15) KRGS 5HEANEIES EAV SR, BESRE NIEK: &6 MH
N H R B HHEAMCT 24470 2 55 RlEIE S AR5 1 587 AN 2
BB AR 30%, HAEHIBRAE 10 N3 5 H BL B AR SR A i s P 52 R Bt
72y FR, RS S E LSRR RIS A AR SR A IR AR
50%, UEFE ARSI AR AR THE 30 K, PR HIBR 12 HE T E A
B5E

(16) AT R BAFFEFEUE R U] PR R EE A BT 58 5 IR AT, 5558
W BT G IR G IR, EEANE U B U G N E

(17) A S B RIS 2 e R (R4 A R 2405 1) A 43 8 PR

bR (2 . (DL D L (12) (15 B4, Wi, Bk
sl UEFFRAT NETE B SN  ARAOSR B I R L FREIREEUR
e e 2 A R 1) 45 5 4 N 2 A ) TR 3R BUA i 4% 8 LU AN 75 & R R e 4R %
L, BB ARCUAE 10 N5 5 H AT IR, H A [FHIE b 2 R e 1 RR iR
THERAL . BHESF T a) 2R RAT NG I SRS SR &8 A 4
R B RS EAREH (15 BHER, FEEEEANEHIGE L%,
PAEIER EN A RER), AWHRLE .

BEEHMAR Y ARSERAEMZBE 6 N NS TEHA LBIRT
HIEEFRNA KL E. £ LRIARRN, RIESHHR TR, $5 w0 RS A5
HEEFMAE. BB AN EERERNRE SE A ReE AN Hik
4.

IARE A O BAL B EIRER I, wnd AR g, e E AL

i3

X

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JEATE ARG, AT G R AN T 52 AH 5 PR 1 5 DAAR B8 5 f) 0 e A i

2. ZIEATH

NYEF RS ARA NS, FEEM AR T R 5 s 1550

(1) ABHIES;

(2) 33 [ B [l N BTk s 2 Fe i AH IR s

(3) MK IR SRR 5 ;

(4) KT HAMFES Oy A, (VR s IR S 23 55 A E I BR A1

(5) MHESEHEAN, EESFEE N HE;

(6) NHENHERZ G BIEZFAE G i K HAMA I 2 BIESR 28 5 i 3

(7) A ATEUERUR A IR S 2 00 28 1k 1) HoAhvE 3

BB NI HEGM T LR ST BeitE NS B AR Lk
FE N8 5 HA R R R 0 F) RAT HE I3 50 AR B 30 9 R BOAIE S B
B MNFHA B R RERAL S 1, BT & k5 B BT H AR M08 SR, B 5k e 1y
BFREA AR O, BryeA a8 phoR, G ST A4 N E0 s HENLH ARG LS, 4%
T AP B RS AT o FHRAE 5 AT R B RS IEE N FE, ks
LT LI o BRI o ARSI G E AN FE RS, HFgd =72 — DL
RS E SIS . BB NE RS N RO E RIS 5 F I TR A

TEAEANE LB R TR B R AR (AT AN/ EROGIRAS 5 SRATE s PR T R
A 4 N 2 42 VR B A 0 R S AT s AR B A AR T B e
THEW SRR AR IR AT A/ BRI A 5y oK, Hz A5 R sz iU T Ak vl
YRR, NWEESEANSESIEE AR S0, AT VA a5 T
BB U HIRLE AT » (H 3G HEAAE AT VEREE B A 50 T 1 I B sE BUS 1)
FUERT, NAEJEATIE B IS R R B AT (5 B 55 -

NS e BN AR I AT R R (B A AR ) Ak P Ji U B vk

1 HE BN 4% B[ 50 R AR I M S AT (B AR BT BLR], fR
I BT A N BIA s

24 ANHERXT b w4

3. AATEE W12 4 5 GE

4. AEERIKZ ZHNE S B RN SUEFAAERNF R R =

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N BUETA =R 2

Ju~ DARHLH ) SE Rt AN B BB 1 225

H B AT R RE B AT AL BB AE R AIIRE [ BRI, AR o KPR FE AR 2
A ANM RN, RSB AE 5REREANDE 2, PR THmE
SRR LG, T PMEKIEEE A I 5 R 205 Jm FTIARHILAD, To i AT
WA NK =L

MARHL I St 18], A 20 IR AL A L. S0t skms . A PR ok
G e XS et R iR 5 20 € DOE ] T 48K .

AR R SERti e A SERIRE . IafF 2k $est e R B At EAL
BRI SOAS 2506t 5 58 3 B o A EE KRG Tl ) S TP LA 2 5 A LA 0
FIRLE o

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

BTEps EEBEEHASHRE

JE BN #HFH 2 JGEF LT DR A R B E R P IERR R L
HORIEE, T H AR RS E . Rt AN TE B 2 RN ) ST BT

IR N RRAT R A PR A R ARYE AL & & RIS B T AR i
WA S 48RS AR MR B G EFENE, RIEEZABDAEEEICE. &®
T PR B KR

AEFE A GG IR EE 2025 4F 12 H 31 H, A4R& hproiv 55 88
REHTE. UM AR B ARG 2025 4E5 4 R

1 |EMRESE-HEHRL

e SiH L ) o B 4 S B P I L 45
(%)

1| B 370, 054, 070. 53 91.73

Hrpe 2 370, 054, 070. 53 91.73

2 | BEeEW®E - -

3| EEU s - _

Hrpe fiig7 - _

B SCRFUESR - -

4 | rEEIE - -

5 | &RMATAMELTT - -

6 | EANREEET - -
e 2 =[] B SN

B A ) )

7 fi?TZ?ik R e 27,253, 960. 37 6. 76

8 | HAhwt™ 6, 117, 847. 04 1.52

9 | &t 403, 425, 877. 94 100. 00

2 WMEMRIFTW D RHOBEEREAE
2.1 HEHR GEEEBD #MUARNBARERRAS

i 22 4 B L A

e e AR Go) o

56



ENSAEEEERRAT RIS B

A AL ARG B il - -

B | KAk - -

C | il - -

" I BT RROK B B
A PRI R,

E | &5k - -

Foo| itRAEE - _

. AEIEIBH . i AN L B B
N4

H o | s Aol - -

I ;igg;ﬁ:ﬂ?ﬂ%ﬂﬁ & 319, 704, 495. 77 82. 00

T | &Rl 49, 261, 552. 41 12. 63

K | JrHur=k - -

L | FASEANRS 55 g5l - -

M| BEARE AR RS - _

\ IR AT A S B B
B,

0 JE R R SS  AZ BN HA B B
i:& 4

P | #AH - -

Q | PARRSTE - -

R | 30fb. BB R - -

S | &E - -
&t 368, 966, 048. 18 94. 63

2.2 MEHR (BREHE) #ATVWARKBEABRERELE
o FlL i ) 5%/55'4‘(;: )@@W

A Ay RRS HG lk - _

B | Rk 77, 112. 00 0. 02

C | #ili&dk 744, 720. 01 0.19

57




ENSAEECERRAT

WA CGERD

HL 0. BARROK
AP AR

198, 781. 44

0.05

L

R AN

26, 694. 44

0.01

TS O fifi R I
14

g A Ol

EISN L TN 7 E R IV RS
TR S5k

EATIN 4

Pl

LG 55 AR 55 MMk

AR TR 5

40, 714. 46

KFIL PR Lt
|4

JERARSS  EEAT AL
55k

HAE

PAME S TAE

A AT AR

n | = |o |

22

i

At

1, 088, 022. 35

0. 28

3 BRI ME & B FE H BRI R R R B R A 4
3. 1 MEWIRIBES R %A RPHE L BEE T E IR M HEF R+ B R
BE U

e ER AL TR

i Z2 AR

HeE ()

o~ fefirE (o)

SE ARt
EEEB] (%)

002230 BRI K

979, 596

49, 263, 882. 84

12. 64

688111 EALIDAY/N

98, 128

30, 132, 164. 96

1.73

300033 [F]£¢

91, 100

29, 350, 598. 00

7.53

300803 B

152, 143

19, 910, 954. 41

5. 11

o | |w o= |do Jg

600570 1E A 1

642, 100

19, 359, 315. 00

4. 97

58




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

6 | 002261 ETE RS 533,800 | 17,668, 780. 00 4.53
7 | 300339 NEpEY ¢l 337,000 | 16, 681, 500. 00 4. 28
8 | 601360 =ANE 1,483,000 | 16,565, 110. 00 4. 25
9 | 301236 BB 282,600 | 13,403, 718.00 3. 44
10 | 300454 A MR 106,920 | 12,312, 907. 20 3.16
3.2 BURB B LA RYHE G ES T = FE WK/ HEF B8 T4 R 3% B 4
z JI AR JB R A4 R e () A e (o) gﬁﬁ%;?
1 | 600930 KB RE 31, 856 198, 781. 44 0. 05
2 | 688795 JBE IR 25 FE 359 149, 408. 62 0. 04
3 | 688802 IR A 244 97, 431. 64 0. 02
4 | 001280 Hh [ L 1, 700 77, 112. 00 0. 02
5 | 688759 W5 DL 2, 789 70, 031. 79 0. 02

4 MEWIREHF BRI ROFFRELAE

AR GAIR G R R 7.

5 & BRI ME 5 E S B EL IR/ HRFF RO BT T4 R 8 A

A GAIR G R R A 7.

6 REFAREZ AN FOME & Ze B HI /N EEFP BT 148 B SCRHES

B

AT G AR T IR AR RFAT B SCRFIER

7T WMEBIREA RNE S EER = HE IR P HEF R LA SRR 4

RIE ARG IRR TG 5t )E

8 REFARIE A FOE & e B 1 LU K N HEFP B BT LA BUIE R B B A

ARI AR IR AR A BUIE .

9 RERIRASESEB R BRIGHI LI 5 FOL %A

ARF AR IR AR TS A Icfa i

10 5 HR A S BF H E FUH R 5 B 0L A

AFE AR AR AR FAT E UL
59




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FB ( E%ﬁ )

11 |EAEHEME
11 1 RREH AR RIAE ST R ET T2 IR RIT 2R E IR
B, REAEHRE B BT —FEAZBIATTER. &5,

11. 2 ZEERWEITEBE, WAESERMEEIERTEEZAKIBE.

11. 3 HABE IR

] PR E# On)

A7 HARIE 4 254, 885. 89

PSCIE 5 5K 1,729, 562. 80

S IBEA -

IVLi eI NS, _

JSZHAT FR R 4,133, 398. 35

HoAt MR _

HAib _

(ool BN IR G I I P RN BNl B

&t 6, 117, 847. 04

11. 4 REFIRFFA B4 T 5 B0 B T R B3 57 B 48
I AR IR AR FFAT A TR B R T e e fii oz

11. 5 REHIRAT 14 B 2= A A AE Ul 52 PR 1% O )t B
11. 5. 1 BIRFEZBH A0+ 4 R P AL TRIE 52 PR 1B 0L A Ui B
AIE AR IR TG HA AT+ A IR A AR IE 2 RIS DL .

11. 5. 2 FIRMRRBR AT T8 R P AAAETE Z FRIB DL 1 Ui
EEAL: NRHTT

)f e | e g ﬁ%éw%%% RS | A IR E DL
5 VIR EIED fEELfE] (%) ]

1 | 600930 HEH BT RE 198, 781. 44 0. 05 | B A it 52 fR
2 | 688795 JEE IR 262 149, 408. 62 0. 04 | 7 Iy 52 fR
3 | 688802 KA 97, 431. 64 0. 02 | 7 i 32 fR
4 | 001280 HH [ L 77,112.00 0. 02 | Bl it sz iR
5 | 688759 LS 70, 031. 79 0. 02 | BBt sz iR

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

11. 6 BHAEGHRE MR HA S AR E
W TS L ARYJE, 23T A5 & T 8] ] REAAE R 2

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

HH—#a EERE

Ha R NARBRIE R BRSE . IS5 . R TE I S 1 i 0 BRI ) R 4
PR, AEARIE RS — e A, AR R . e A SRR
RARRI . BT AR, LT T H5 58 TR SR LA 200 ] 5 A i 4 R 500
SRR
ARESAFEMH20240TH02H, e GHHE# £ 2025F12431H.
BB ER KR NS RS B A 28 2 N LR

R AR IR FR R A
NS
e
b
Bl | St
B £
K | R
BB k| k2 | @@ | @
=R | Wi |
E30 e
B2 | ©
e
®
@

2024/07/02-2024/12/31 | 36. 17% | 2. 62% | 40. 48% | 2. 87% | —4.31% | —0.25%

2025/01/01-2025/12/31 | 10. 02% | 1.96% | 11.53% | 1.98% | —1.51% | —0.02%

F3E G A
N 49.81% | 2. 21% | 56.67% | 2. 32% | —6. 86% -0.11%
RIS R BOR R
Wk
Ve
it
Bl | kst
et o
MK | B
BB g | k2% | ©-® | @@
®AF | Wik |
E30 E4T
w2 | ®
He
®
@

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

2024/07/02-2024/12/31 | 36.05% | 2. 62% | 40.48% | 2.87% | —4.43% | —0.25%

2025/01/01-2025/12/31 | 9.80% | 1.96% | 11.53% | 1.98% | —1.73% | —0.02%

H 3k o [F AR H R 2

é\

49.38% | 2.21% | 56.67% | 2.32% | =7.29% | —0.11%

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F+#a EEKU™

L HEE TR
R B BRI S MR IR KRR IME  RAT 7R B
< NSRRI AR B At B 7 (R AR (EL LA o

T EERTME

BE B B A TR 2 S T S E IR B e TR ATHE .

= MK

ST E N G RS A IR AR S ST AR Sk T3
M s UETRI ™ BLR BB BT i B et & K 7 o DT SL ST K S 5 2 4 8 2
AN FEEFEE N S S MU AL S 80U B A I 7 K DA S HA 2
7K AL

PO e K R g A dd 7y

ARFEG WML TR E N B EIUE NS EIR T, IF i
SIAENRE . ESEHEN BN B E UM S EIR LU
A BRI B S R DR, ARG A TG A7 (015 SRR 4 1
P ECHABBR o BRGEFEIN (&R MRELL DS, T MGt

T

D
A

FEGE TN BESATE NBIHIE M B V240 B Bl M2 B 15 Al 45 I
RRATH SRR, BEM AR THREY . ReEBNE R ™
EBRL A5 HEA 7 A BT AR, e NS IS AR
S IFE I 7 B P AR W TR 55 A AH AR . AR I 7 R B R AE I 1 55
NGNS IR B I 7 B R BT

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BT=Mr EERTHME

—. A H

AR A E H O AR G A R TR SR 38 5 3 B (22 5 H BB B SRR A
WA T BT AR R E AR 5 H

L EEXN R

ST RS FIEEIE. i BP7SCRRES . AT4 T HRARAT 73K
A RIS, R B K S

=, flEEN

B B NLER A OC A R P D Sl 5 (K A SR ERS, RS (ks
THEND o WE A RHIE

() WPAAAETEER T2y B A0S SRIBOMA [F) B 7 Bl S A5 i A RO 50 B it b, AE A
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 B S T 5%
PRE AR R B T A H ok B SE 5 B B AR KR AR 2 e T
B E AR, ORI A 5 B RN E A o i A 78 2 UESE R WAk E
H BRI A 5 H IR AN BE L SE SOy AN, RO HRAN AT IR B, #fE A o
VIXIE®

5 FIREE SRR, (B ASFRFHE R, B LUK R B 43 Y 2 Fe (i
SFER, FELE A H R 25 FE AN [RIRRIE R 22 (K500 o SRR ot 987t B e
(IR 45, AR BR 2 B0 B ReAT I, B A FEA B B A AN BLRE 2 R ) 1
IR [& o BLAb, 4 B NN 1R R K 45 A G 8 7 B 5 i = AR
AN AT

(D) W AAFELE TR R T A BT TG S AR A A3 BE b, R FTE M1 L T
& I HAT AL 08 w] R BB A H A A5 S SRR I (E BRI e A el R E
FRWE A SR ERS, RIS T SANAE, R A FE TGRS AR DG 55 7= Bl 6
53 AT S A N E BURAF A VI SERIAT B B0, 4 T AR AN rDL S A

(=) W B R A E R AR BOIE SR AT N R AE S MRIE 70 bs [ K 34,
SR A L VAR T — A AL T PR R B 7 VB I RE IR AE 0.25% DA 1Y), REXHit B
BEAT P EE I A Fo i

U B TE

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1. UEZFA 5 B BT Uik 2 B Al e

(D) 25 EAEs: (BEREES . DHASE BRI 5
RO (A ME; fSEHERSN, HELZ s HRasrA iRk kAR
RAABIETR RAT WU R R AW UE SR O i 1) SR A 1, LGS 5 H i
) fhE; i 7e RUEdE (Balsd o HE KA 1 Rem 2 e i B E K
FHAFEE) RYIMGAE H BRI 2 % H A A RER S SEAHE Y, AT S350
BGEa A IUAT T O SRR R, B R A T, B2 & e

(2) 225 Fr LT A2 5y B AL AL AN S B e Wi e e, SRR A H 55 =
JIAGHE T HE AR S5 WA SR AL AR N e =4 H (0 B e O 2B AT 15 45

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e Wit Ao, SR BUAS B H 38 =T
At AEL L T R 55 HILAA S L AR I ot ol = 1 ) M — At L e 7 B A A (i A 2B 4T A
{H;

(4) G P vt & BER B e s sh b, ATEERIERR, A RE S
1 28 S BRI 3931 328 B3 = 5 0k 1 2 v i 55 BT ) 32 B3t A0 AR E ot A 1 I — i 4
N EHETE A E M AT AE R EEICIBLEH (B JEARAT R B
2 WA AT 2 YT PITR LFR A K BEAT A5 1L

(5) XFFAERC 5 Fi il 3 BT 58 5 B I RAT W T e i o S5 A i R T 3 )
BRI R, AT A A 5 B R e U E H S v il 2t seqT i
A2 oy (i ez e UG (8 H WA T k-6 B e BT R TEALE AR e il 2t

(6) R iy RS RR AL HASAE AR5 R 11 37 1) i Wi b i, SR AE
RTIE UL T8 5 B 2 % A Rl A A S S SCRFRI A B BOR B F 4 At
{/AKIERE

2+ AT R _ETTA) A O IE SR B X 20 U R 1 AL P

(1) &, I8, BB AT A I, $At(E HAEUESR 58 &) I R
(R — ISR B E VA AR s 1% A A 5 1, LAl — B By I ) Al e

(2) HIRAITRATAR LRI, RS ESARE 2 fe i E;

(3D AERAT IR B — 2 JA PR PR 5 A B 52, R BN IR AR 2 TF R AT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANEREERL B RAT R BT BUWAZ Sy B R SRl A2 R ISR iR

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ENEAT I B2 R IE R E 2 Fe i E -

3. Oxt 2 EARAT R T 7 B AN SR [ E Wi at b Bl SR =5 Al R R AR 55
BUR G AL A AE L et b =4 B8 B e O 5 o R ARAT 18] T 3 b 3 LA [ S . i o
2 SR =5 At B S E R ST LA SR A3 XA I At b =24 T ) T — At (L e B 5
AR . XHRAT RT3 b5 5050 Rl B AU [ Wi o A, AT R [BHEERL, £
(] B B0 H 28 SRR H Y3 1) 38 BCSRS = 07 At (R0 22 v I 55 HLAA 3 148 (00 AR 2 it o 14
ME—fhE e BHERE A e AT Al e BIE SR H G 3D JFARITE
[ EE A P42 A AR £ ST BT R L R AN EAT A 1

4. [ UEFR R AN B A LL_E T2 58 5 1, $EE 27 B AL i i 5 70 il il

fH.
5. ARESWERIEHTEA, —BUMEZS HESENETME fESH
TEHEFA W, HdisZ s HIg @b AR kA B R, R HIEAE S H 4 A
Prdife

6. ARGHBTEGHITEL, —BUMNE S H AR5, HESH

S5, HEOEAS 5 H G G AR KA R, R EGEAE 5 H 4R
CIRGTIER

T AT G BRI S IRE L1, 42 HEORH SV VA RURT A8 0 T A R E ik

8+ AHGS R TE KRB IE SR ML S 1, IR SR ENE R B AT W)
MR E BEAT A5 1E

9. AFGHRFACEIERMEZSA, KEEN ET5E 5 MIBREERAT .

10+ A0 8 4 UE R R W 2 Bk J7 AT A A AN RE 2L S BRI 2 SO 1Y, 25
SN TARYE FAR TS L S B8 AR €5, e he st 2 i E A A Al e .

VAR AR KB BB R AT, R BN TT DUR RS E N AL,

W ORIE S A E I AP

12 AHIEENE I AL B0 1A s e 1), WHHUE o a7 B g = 00,
1 B K o e (G 18

N < N B B AR N R IR B il BT S < R W A (B T vk L
F BORH R BRI RE B 2R 8 78 20 R4 ik G 0y R AT AR 28 6, 7 RT3
75, SRR B EE, X7 R

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WRIEA FVEAIN, R B HETH R & TSR 5 R &
AAH . ARG RS 2T SUETT A E BEAE, R, St AR A R
(R Sy SRS R o e = S i v 2 LY = I bt 2oy b S A D= S VP /3
ALY B SRR RIS DR i R S N D /AT

fi. fEERR

1. I B E R R E H TS, AR e iERR LS
HAZ T i B R AR TH S, AR 3] 0.0001 7o, MNERUES 5 (2095
N, HIPAERIRZE T AT G770 k8 RN AT DL SL KRS (B 156 T A4 9E
A FEE L S U R o Dl S 2 < O B AT ) ot K1 22 < 0 9 ) /N B30 O B R
JEE 52 BARIRZM, e 558 PN W] 8 i e A B0 B FRORS B8 o VR 5 A RE 1Y
MIEINE -

BB BN H TSR e B0 1 S S I S i B EL, JFHZIUE 2

e
= o

W >

04

2. BB NN H S G B E . (B EE BARIER A M
B <5 A] B 58 A AL B Ak o 3k < BN AN B T X 2k e B P A B
RS R MBUHES AR ETTEN, ESEANERLR)E, Hiked
NG E XA A o

N R IR AL EE

FE B AMBEGIRE N R DL E . &Y, &3 T IR = 5 e
HIHERAYE . R PE e S E— R m AU E /N s 4 CLAR G284 D) K
AR IR, MM S I BUFE R

RAEMERR RIS, G RR)ZHHEARAZ I LT 2 5E A .

1. M EH R

AREEGIEEE T, W TESEEANSESIEE N B Ch . 5
B BOEZRELr (Ko« BB N B F TR ER R, S8
Al 2 NTE 2R, AR R TR AR 20 T A B R R E 2 R M A=
BT ERRAL T IR AR A B IR 45 P I 2, R B DT .

R ER R EZESER AR EARR T SR R ER . Btz . A
TS EMN. RGMIRER. TRIRLZMSE . T RBRR R 5 ZH#,

e

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R FATWIAT EARACT A RETIL . ASFERE . ARETCR, WEANRIHU, 1%IT
R RE AT -

H AN R0 77 Ji R 3 e d B8 N AR 38 2 B K R BARE i R Ak P s ol At 22
B, AT B DA B2 6 1) 24 S AN A 2 S REI B2 DU, (HIRIZ R
SRR TC I E N LINAE S PES AN EC NP E

2. AR AR R AL ER SR N

(1) fEERRCKRAE, EMARE HHENERBURN, M EFRITETT N &
I B0 2505 eI BEAT SE AL, BRI SE A A A R A A 1) 28 P el A B R ST T AR
W FAAE AR SR 7 R A B8 I = AR A E R R, 25 9 NG R, Hfl
EAR DT 5 X BRI AR E I 2 5T A A E AR TUE T b i, JF A
EERN BN E A SN S DS 4 io] L1 e e ST SN 17 NI ST S B A= D2 € 12 VA i e
Ao AR ST RO BE IR R D0 A 0 3 NEAT RN, iR E R 015
B IE,

OSBRI T XA R 293 NI EAESUR 0150, AXSRHEHUR 75T,
I B E AR IR A R B N5, AR =78,

(3) DA R DR T RAT A 45 A 1 29 3 AN A S IR A 458 1 55
BB VR TR T AT SOR A (B A5 1R 7 5T o A0 SR H TR 15 AN A9 R ) 2 5 AN IR IE
B A 2 AR I AN A3 MG AR 2 SN R e R (52 5077), AR 5T
7 NG SEAR T AR R 5 A L SO A A2 e 0 103G B YRR AS AN 458 (1 4 5
N BRI IR R iR TAFA LA 4 FN LR A2
PFHMRIEZE 524 TT , WA 77 B 2400 H DA RS 230N | C 23R4 AN 2445
AR I S AR I SE R4 R B 22 B0 70 S A S AR AR R DT T

(4) A EL A R T BB R R B R SRR e 2B Al B B R ) LR W 2 10 05 2

3. fhEE R B P

BRI DUR, A RI NP S AT A2, A BERREFP IR

(1) EWSERRAERER, SIHPARZEN, FRE A E R R A
P Jir R A LR R AR ST 5

(2) AR Ak B Ak T 0 2 5 N W e 140 5 920 BRI B R o R 4 5
BEATPHAl s

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) AR At 8 10 Ak T Do D) 58 =4 2 0 e ) 9 o A R R R 1) ST AR T R AT
BRI AR AR R

(4) RIEAEHHR AT 7L, T EB Ut G S C s B, |2
S ICH AT I, IFmb A E A R K B IR A7 0 2 3 NHEAT R A

4y Fe A E NS R R A TR TR

CIOAE— G 0 B T 5 L LB RIS, JE R BN 2452 B DLA IE,
WBAEEGFEE N, IFERIE BRI R I3 R — 25 K

(2) B iR ZEIE PNZIIE G BUE R 0.25% N, Jk S8 PN 2438 R 5k
SIEE NIRRT EIER 285 IR MESZEE GO AHER 0.5%1),
SEHAMERAESIEE N 2, IR EIE R 2% 5%,

(3) LG AU E T 522 5 4 2 e NI oy R A N pdi 2k 5 kAT
WEERI, B PR NANEE G408 N NARYE S Bl 0L 5 XUT AR I 5T4E, 2280
JE % AN 2R AT I A2«

OARFES MES 2T T A S E BT, HARKESH RIS n i,
N2 XU AE I 80 iR, AN REIE I BN, 420k &8 BN A LR
17, RS A AR AT NS I 773G IR, 2k 8 BN ST A+t o

@ HE S PSR S A O B B S N BN G A%, ditt
ZRIL Y B NI AR I H AR VR A R AR R X 45 8 B < S ASF I 22
& BUSEPR AR B B e SO I A e, BB E N SR S AL T
RS % B RS R [ DT E

@ ndk &8 P SIEE AR S BUHE M TR SR, B IRET
BFARZRT, AR — BN, Dy AN RESZ I A A e BHE B, Ak
SE BN ELIR I I A, IS T AR AL GG Rk, Hidk
CAEBLPNGIY YR

@ T3 BERBEHE S AR CRIR(E AN R T 5k < HH I BlUE (] 5 4055
T 3 B e B AHEL T SRR DR T SR R 2 S A AR AT NS I 7 4 %,
HeEHNATUE

(4) R W B IE AR B E LIS A RUE 1, MR E A2

G EEMEREE

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1 SRR RIIETR . 5852 5 1137370 5 1B H s A HoAt 5 D9 87 45
ELI

2. BEIAAHU s AR S B S BN FE ST N Tk i el R <
B 5

3. MR B EfEE H B S T HME 50% L ER, & 5EEHE AT
G0 VN ==L NIV XY F

4 EEEIEUE . PEIER 2RSS FWEN R ERE.

J\S S HERIRIA

T2 a5 SR R i E s B B EE AU, RErtE A5t
BEAT B BB BN TR E H A2 5 20K 5 TH 5 24 H R e E S B R

M N BEE NHHETT RS RERMINE LSRR SEHEN, t

BB B NFEHE X R EAS B T A A

Jus FFIRTE DR AL 2

1o S E BN B8 NG ETNEN S 10 BT AR, P& s iz
ZEAME R G G E R RAL

2. WTFUETR MBS G Py e MBI IR A (i ) KD
SE o F) SR =TV AOE B R R, BOR T E X TR L TN AL
ARG E BN SR GE NRR, Bl T HAA T R, S8 B
FEEEENBRCERILE, &Y., SHKREEHETRE, (H2RERIMIZH
DRI IE B FE G B E AR U, BEREEEN . BEHE NSRRI T, (HEEE
EEN B TE N BLBRCR B B8 iV B e e v 3 B AR 520

- St A AL YIA] A 2 4 B A E

AT G S AR LA, ILARE A 70 (0 240 5 6 AR B 7 HEAT (B R3¢
e LRI S i S, 2T PR MR K 7 (3L Gy B E

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BTy Eerka 5o

i < A R R
AT AR L B Btilia « 2 Fe fr AR sl A A S A F1 R AR
REERIRD, e QI 18 2 A 2 2 fe A2 it o IR AR A
I o FE A
i < AR 73 E R i A R A 2 2 P i ) 3 < R 20 BE R 55 R 23 S A
RESTENERINEIR IS (8
<82 7 i i D)
I RS RIS LARIFRIRTHE T, A S N Al DR SE bRl Sl
w7 Ae, BRI U A T ONHE, B (R RD RN 3 S H AT A
i 73
2. AEEWER I EE T K PR I AL R PR B, SRR AR
LR RS < 2R B Dot NS ) 3k G 0y WUREAT FEBREBE s A5 B AN I %
ARFEG BN 2 7 e )T R A 40 BB A AnTxt A K. C KES
U8 AN R 1 73 2075 385
3. BT ASEE A LS MBI EIRS %%, 1 C R e AU
Go I e 5 3 OGS L ) T 23 BCAE R A T AN IR], A3 g R — 0] 1

L_Ll

4. VEEEMBULE LR A RUE R, MHBE
FEANHE SR I ELX i <y B A7 AR i T S PEAN A RS i RO TS 5 2k
B BN TR JEAT 1E 2R Ja 115 T 88 LB 3k i e 1) 2o e SR AN S A7 3K

Sk <A e 7 BC U S L 28 ] 48 2 WA B 2 E A B T A R By BRI L ik i
G LW SN o i 1] N M O € TD L o N WD v A s

T W BC T ERE . S S
AFe el ey S Ak S E BEARLLE, I I EITE NER, LE N
SEBA

e
v He i o e A A B

e an 73 PRI B A AR ARAT B K B H At 482 2 h 05838 B AT /R H. =
72



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

PR H MG LLRNT € @8, AL DSOAMRAT R IR B Al T 22 2% I, 4
EEICHUR PR3 S 0y B A N I e £ A0 B B0 D ond W SIS P 36 < 43 0o 210
B TSR, AR QLSS $h47.

B SER A AL YITA] AU s 4 T

AT S M AR LA K, AR IK P ANBEAT Y 28 70 i

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BTARS EEWAERIK
— SRR

B
@
S
op
|
Hr B
R >
Eﬂ
drr
% SR

SARAE B, EAEN. P ERER
= A MERIERSE
5. (EeaF) ERRSEEMRKTHIMSE, Amtk. MEF. fi#dt
IR
v BEHIEEA NK2 T
HIIEZR VIR 5 Bl A%
FIERATIC R 3% 5
RIIF 2 L K 497 9%
10 #ZIRE ZCH RHUEM (FEEE R L4958, 7T LAERE G i 41 32 ) HoAl

3

O [oze] 3 (@)
P J Y
s

s

&
&
&
&

T EEETAITHRIT R RS SR

ARGV E B AL AT — H RS =AM 0.40%F 2 R 112 FH RN
TR
H=Ex0.40%+44E R3]
H Yyt H RN THR ) 4 2 2l
E Rl — H R4 =i E
HEEHBREHHE, BHRIFEGHAR, LA, @RGERNSH
GFE NI A TC R G, FE B8 N IR 5 5 8 B Wi — 80 7 T Ik A
il 5 AN TAEH N AEES W P b — IR S AT R R TN . #BVEE R H . AR
H4&, AT HIRINAE .
- ST AR %
ARHES A P il — H B4 BT 71 E 1Y 0.10% 4 28 3 1 H . FE48 2R Mt
BEWTR
74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H=Ex0.10%+44E K%

H A% H RO I HE 4 65 78

E T H 54 58 1l

RERE R HHE, BHETERA AR, A, @RGEHA SR
SHE NI T RG, B8 N SR GEE AR — S LT H
A 5 AN TTAEH AW FERI 77 o — S s i e . AMRHE, SO H
JAMRULE .

3. RS

KIG A REGMBABOIEEE RS T, C RIS RS e
e 0.20%. AKEEH MRS AT — H C REES MBI A4 5= 14E 17 0.20%
ERRIRE . (MEEWR

H=E X 0.20%+ 44E K3}

H A C A& 08t 0 R vH I8 5 ik 5%

E N C G M AT — H 24 5t =14

WEWRS AR, BHRTESH AR, A, @RGEHAEH
SHE NI TR G, B8 N SR GBS — B LT H
AT 5 AN LAEH B G — RSO AT 45 B2 S AT R S AT 45
BHGHEIM . HEPETRE . ARESE, ST HIIREE .

b BEEFHAEMFIZE” P 4—10 WA, RIEHE AN RPMYL
Mg, 1WA HSBIIN G, SIS ANNFES M AT .

=\ AIINEEETRHMIH

THI AT NFE ST -

1. HEEEHAFIESICE NFRBATERE BT X550 % L
B K

2. FEEEE AR SFEE NAC 53 G2 1ETo R mI S IR A 1) 2% F 5
FEEERD) AT
v BESARIIR B I B (IR BRI
A AR AH D2 R S [ IE M 2 (0 DR e AR 51 NS5 4 o P (1 23

(V)] N w
J J

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

VU S A AL ] 393 18] 8 0 < 9%

AFE e S ALK, 5 AR A 5 1 3% A AT LLAIAS I - R 352, (5
A MARI 7 B 7 AR B T3 I 852, A 5% 3 AT AT I I WA e e AEAS A IS
B, VEWAH U A “AEHLE]” H RLE -

T, FEeH

I EIBFIERE T S B S OB AR, FLANBE LS5 1 X B L ik
170 M BB A SR, W3 G ATRFa AKIH, e BN B oAl
G55 AL S SRBS AR 1 ) E AR ARG

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BT EEMSIHSHET
—. eSS HUE
SEINNAREE S MRS ST T
2. BEMSUTERAATIFEN 1A 1 HE 12 431 H; BEE&EREEN
SUMERE R EN: R (EEER) £%0F 24 H, TLUIRN T —ait
BB
3. BeZEUANRTOVCKARST, PLARMTITACK AL
4. S UHI AT B A R o EE
5. AREEEPSTENK. M,
6. HEEHAJEESILE NG BIRF BN SR E . BT HE 1
SV, FEIRA ORI E G ) B 4 2 THIRGER s
7. BERENGHHESERNRES NS TEE . RER ST
I LA T 7 A
FE G IR T
BEEHANE RSN BEHE A IMZNTFE (FHEAR
SERN EUESRE ) R E 1) 23 THIT R 55 BT B T it 2 T DTon] AR 35 455 (1 4 B2 WF 55 4R 3 ik
et
v SRS BT A I T, BRI S A
v EESEI NG AL E ST AT, JUERESEE A E
o th M55 P R e e A A .

1

=

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FHtHs EENEEHE
— REE MG BB S GEEIR) . GBIEME) - (ERBEINED
CRBIE R EERE) « (REER) RIEMAE T . HEEEM X TE
BB TR IR R AR AR, ARG I BT E
—. BERBESA
RIS B EE LS NAFRESE N BEFEN AEESHTREA
R HE G NEEEE RN EE I € 1 B RN R AR A

o

\N\

AHE e A5 D PR 355 N DRI S G 0 W A A 2 AR R s 4% R
TR [ERIE I 2 O RUE SR 2 (5 B, IR ORIEPTI R 5 DR HSEE . e TE |
SERENE L JINE. RTIPEAD S AR

AT A B S5 N B AE P IR B S g I TR) DY, R BT 40 AR (5
S AT P IR 2 RUE 26 AR R E PR R) CRURRIRR “ et ) ke (5
B FEIMEDY FUE B E IR R CBURfRIFR “ MMt ” O S, FFORIE
FEGARRH BRI G B TR 2958 A 1a) ANy 2 B B B A Tk 145
580

= RIEEAF BIEE ST NR G AT RN G, A FIITN:

v RIS E RS PERRIR B E R R
v XFUEZFAR B S AT T
AR 20 B AR AR R K
RSB IE G BN R EIEE NEE e a B,
FHATATH RN ENFARE NH LB BE | AR YL BHERE L 37
v P ENER SRR H AT

VU I A R 45 S NR FH H SCCAR . IRIIN R A AN SCCAR Y, B4
5 R 55 NRLIRAEA R SCAR I — B AR SCA Z 18R 2R B, DA SC
SCA N HE

AT AT R B BRI BT R B 7 BRI UEIAh, Bem i oy AR T

\
h

N =

3.
4
5.
6

ﬁ

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI Fa A5 B A

(—) LB, GEE&EFRD) « BEFEEHIL. BE/ iR 2

1. (E&EF) 2HE (BEaF) JHEANNSIRHN. LEKR, W
S GAR AT A N K2 HIT RN K BARFR R, 1 B 2R 7 i R PR S5 0 S 3k ik
B E N ot (O S TR A A

2 FHh AT T U D I 2 i IR JE L 455 5 S M e < 150 R SR 4 T
(P B AN AN S AR Y C A T G o AN ot N S -yl K s NI A N v PN =D X754
5 NI B A NIRGFENE . (EEER) A%, EE&HFHNHERNER
RAEBRBRER, HEERAMAE=DTAERN, EFEeHEE YA
FERLE W b BB B2 U 1 At S BB AR T, SR PN B/ DR
— IR BEZILBER, BEEEHAANH RS,

3. BEFEE D VE R RESILE N SEHANERE S~ RE L siE
B SR T AR 55 R AR RS

4 TG ORISR R S A SF UL O E S, F T B SR
PR EEMEGE R . (EeEaF) ARG, FEerm iR R B B R
R, FESEEANAE=ATAEARN, B m R, JEESaME
0 3k e o < B R LA IO il B D X s 4™ it BRI B A A B R A AR T,
ReEHNEDREER K. G LR, ESEHNAA T EHES™
DR .

Fe T EREA T EIE R SVEN G, EEEEAERESRIER 3 HiT,
BRI ERT . REHFRYBRREA S (GEeaF) Rnttatd
BAEFERT] b, BERSHEREA S S F U . HE W TR
(GG A A A1 I P BOCE B E Mk b, FFREEE G bl BURMBE S 307
F BN R B ML R R FEETEE AR () et
PISCE BAE R E Rt L

(=) BemiikE S

B BN 2k < 4 AR 5 Y B S B B e i AU A IR
A SRR H ST AE R L.
(=) (FEEERD) B E

=

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B NN 2 A USRI A IR B 2 A SO R H AR R E I 8 a8k (O
EEaCIDRG Y &/A = P et ke P /AT AUVATIL B8 o S S E. = B2 NP =
CEEUNET s UNANE S a3LE YNAIYYSE =4 e: VNI &R SR RINE- =27k N
VA IR O o

(M0 FegEE R

(e ERD) ERUG, EITIRTFER S 0 BT I BE LRI AT, e AN
2 F /D RE AR IE WX b 45— IR R e i WU E AN e W R T

(GEeEFED) ER0G, EITIRTPERE S0 B B E L8 )5, S AN
HAEAE TR IFCH R H GBI e Rt . B g B LR X 0 B T )
PEFRTT I (25 FA i B AHE AT e R THFHE

BN AR T B iRa — H R H , AERE Rl 5 5~
T RERNEE R i Ja — H 25 STk 0 B E AT 2 - B3R VB

() FE A JBEE %

SeEHANKE (AR  HERAHEE B HEE S EEE e 0
WU RERI A A TR SR R B e[ B, IR RUES B H REs £ Bk &
B AL 0 st B oMb oA o ] B A2 ) TR 5 JE B K

(N e e IR, B0Fm 3k 4 AR AT« 3k v I 75 A
B H AR

FSEHANNBEFFLERZ HE=H N, ] 58 iR S E TR, 4E
FESR T SR RE Mt b, RS IR SRR TE A T BB UE R T L. S
JEAR T I S5 2R M B2 S (R A NRISAEIESHE) IUE & T

%

R (

m}

il

BN AE EAF AR RPN H A, Gl 56 etk g i IR S ke

TS RE Wl b, IR AR IR SRS TR A i B E I T |
GEIANYEEFEELE R Bl 15 M TAEHW, il e sk e EHRE,

TR RAERE W b, JRR R RS SRR A 5 B UE R T L.
(GEEEFED) BRAL 2 DA, HeEE BN DI 6] 29 2=t .

W BE AR

B PNNAEF R . R AR TR SR A e RN K

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SEHENSHPEBENG . BRSNS BB R 2 S A
SRR B SYIE] AR Bl 0 o R ARGE A B P EE I A AT RUE Y, LR

ARt 5 BT P EE BB P B AT 2 e 0 A B B S e A 20% 1 1
T, FoTRb AT AL A, L4 BN 2/ B 2 7E T8 S “ s 0t 2 ok
SRR oAt B EAE U TR R I B BOSRA IRE WIR R A b B i
SN R I BTG DL R A S IR R, P L B 2 DA E BORFIR T T BR A

B BN BT 2 A8 i < 5 P2 A oy A R S 7 o R A e L B O A
WIS 73 T 55

B i

A REERHEAN, ARG B ST AR 2 H A i I 4 75 15,
I B BAE I PR E R E

AR TR B K Z A, 24 P RN B < 0 B A7 A\ o B 2 < 00 1 A7 A% ™
CXwN- AR G
v BRSO BHEA NR AT SR E FFH I

—_

2. (FEEEFE) &b, BEeiEH:
3. Fefdkeiatb i Eeait
4. THILGEHN, EEFREN. EZEHFFICHN, Eeddsaiting

55
5. BB E AR SRS SN FUEIE. 5. HMESE
HIL, BEE NRITEE RS IR B GRS (. EREEF I

6. HEEHAN. BEE ANRILELIR, ETRAEAE;

7. REEHNZERA A0 LA LSRR 5 58 B SE Bz il
NAEH

8. k& SHEIIMER IR AT 4 R 54

O, HEEEHAMRBPEHANRL ., EeLHMESIEE N LTSI E ]
P57 N R AR F);

10 & EHANNREFARE 12 PHNEFEL A2 it ReEHEAL
SIE NL RSB RTINS N R RGE 12 A WS H 752
=+

o
B

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

11, W RIESEIN S HL M7= BEESFEE S MR A3
12, B NS Mg G B2 R B S HL 25 M AT A2 2
HORATEUL T THEALTT, BEeH0E NS L I TR SITE I TR 3T AR R0
NS5 AR IAT A2 B AT B T L TR AL i
B Nie RS~ LRSI . BEHEE N K IR,
SRz N B 5 HA RS 06 &R 1A R RAT WUE 57 B0 A 3 A B 9 IE
F, BCE AN E OROCIRAS S, AH b IR 2 55 A RE IR R4
14, FEEUaR - BCH I
EE. FE N BERS . I, MR RO bR UE . TR
J7 AR R R A AR
16+ AT KBS M FUFE A E B IZ B EE SR E H 7 2 F s
17 ARIEEFFIEIPEEH I, L
18 AR A BN [B] 4 S 70 3
19 ARG I S A FURINE (] 2 5 45 52 IR [m] HH 175 Bl 42 SCASF G [l Tt
20, ARFEG BT HESZ R LR S B FT R B[R] R
21 RIS e 5 4 v A i [ 2 ) 2 sl 7 5 e 38 o ] 5 K R TN
22, FEEE KRN E ML 2EAT A E
23, PARIE S B E ;
24 FE A5 BAER L 55 NVAAT e 5L G A0 ARG B i B0 56 60 20
A6 777 A T RS M) ) G A = 0l IR B 2 1 A 0T
OO G A
T (GEEGRD) FFEEIRA, AT AL b IR B 72 17 B AL T
REXT J 0 BN M 7 A v S A R M B 5 RSO3, DA R AT e A0 T 5L 4 4
BT ARG, AT BEEE S5 N ARG B2 L B B AT A TFHEE .
L) FEEREFRA N KL
FE AR NRSYOE R HT, M AR P EIE RS &R, I TUASE
() EERE
BRI 2B TG R AT, H A8 BN S 2 (R 2H 07 B/ N 2E x5 4 I 7= i
TSI E RIS E RS . EEIRE N LA /S (PRI ERESRE) ME

m

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

He it s preiit, JF R Im 55 B B WA o 3G SN N R AR
T BAERE Wl b, FRRE SRR A SRR T A E B AR E T L

(H=) BB aayte. Ea 0 efE 2R

FEGE IR EZR RS PR AR AR 5 AR i A S
CREM S5 S0 4 i M Fig 0% B LR A 1 00, B 28 UK L FF it
PG R TEIREE, R R s R I Bt [ ) D258 5 0 2 B AR UK
AR DA SR T A6 B K52 2 BUR AN A 5 AR5

(h=) FEE B R EIR G B4R

BN RS EZR R A L AR L R R S AR AR S
(WD &304 2 55N R EEIIRCE 5 A RAG 0L, BARIREEBUR. fFit
ol B tEOL . KEFENR . AETVES, IR0 8RR RS 5 % 545 ik
SRV PR 5 8 LR 75 75 6 B 78 (3 R BRI 28 H A

CHPUD B A% B8 B8 7 SCRRIE 7 HAE B4R

FE B TN L AE B B AR B I o PR LR I B SRR SR R
B G SCRFIE I3 TR o7 56405 B 72 B LU B FD A5 350 P8 B A 1R 58 7 SRR 7 B 4

B8 TN LA o 45 2 P o PP R LR AT B B8 SCRRIE SR VB 87 SCHF
UEZF TR 5 3 <55 B 7 B BT AN AR o SR 4% T AR o o <549 53 7 LU A DR/ N HE e 9
T 10 44 587 SCRAIEZ: W4

(TH) &S HET, FHRUEIES HE L% 101 B ik R

RIEEZ T, HREIE S S, BRSSO RN UIER RS T
R AR S IR S AE S (D &b iR 2 5T, Fea
ISR AL A GG DL, IR RN WS R AE O B ai i ol KU R H
IS LA, JER A A AL 5 2 5 e Bl I 2 A 45 AR I B RORIRAS 5
FOUEVELH U o

70 SEHANARATL ) 391 18] )45 2 4 R

AR HE B SR AR 8, AHSRAE B 5 AR R IR F i [F]
AAE S5 U0 ] 5 BRI BEAT (5 S35 R, VR A HH S0 B A5 AL 60 70 A

(8D A EIE s 2o B 1) A

AN NSS4 R gt

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEGE TN BB NS L A5 B BRI, FaE T TET]
R EN G 05T B SR 55

I A5 BIERE 5 N AT IR a5 2, N AT & I 2 AR O A5 B
7 5% 2 I A K L RE
U E AN SISO HEA L P EE R S AUE A (e &) 14
SE, X BN R B T IHE . SR e MBI S U e h
WU A B A% . B I . SRR S A5 e i BRI 2
TSRS S A S A5 BT B A% 8 A, I A 2k 8 B NEAT S T B T A

BB BetE NN A ME P e SR P EE A 5 B
BEG B BN e FEE N 21 (70 o R I M 2 e < L7 05 X i f s U B0 B 1) ik
fE8, FREAGIIAE SR RESL. . 528, K.

HeEHN BB NRIGEEAM BRI E B Ah, BB R T st
B RFARMA E B AR, ARIEA TR EE . MRPREE . At
EIEFRRERENRSR T, BERIHME BTSN E. RAREORM SRS
Rk M 2 S E RN A AR SR RLE » ATIA B 290 = 2245 SR 9, i3 HIA
IS 7 313

RGN e NBRHIRAENUE B EER(E B Ah, b n] DIRE 7
FEHAMAEN WG L, HEHMM AN AR THE N HERE L, JFE
FEA RGBS LR A —E RN AN =2

NHEE A B S N AT R A A5 B R s Tk AR WAL
MR, B HIE AR, TR R E DR D] (e aF) Z1BF 10
Fo

G 5 B SIS A

WAL AL Fa G B AT G, S BN L BT AL 42 A S
MAE R E B E&S T BN, e anER. Zii.

I\ T BUERAE B EE Y

PN IR DO, F g BNNEE G N T 5 BE IR P e Sk AT RS

gy

v PRIAFHUBCHAB R RS R e E BN eI NLIE PPl A &

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

B ME I 5

2. BRI RIIESR . WBEAC 5 i i ik e 1B B D HL Atk i DR 2 4
ELET

3. RFE B AN E H R B RE 50% L B, SR EIE A
[N S A= EEYN VR A CE TR

4. VFEEEML.  CGEEER) s EER S HE RIE L.

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH\ED MERHLH]

(D (GBI S 5% AT

LG R R E B HAZE SO AE R AN [ B I, AR KPR BE O i 4
EEEA AR RN, HEE NS 5IESIEE NI —, S nE
S PTG, T DMKIREE I S R & IR 2405 B IS AL, B/ BT RS
R N KL

B AR UTE S SSRGS A R AT A 55, FR7E HA TAE H i
NS H R RS W BRE (hie N RILHETEZRE) HUE i iliss
FITREAT S v I B R L T T R

() St A A ATL i 39 1 2 4 400 ) P ) 5 2

1. JAHESHLH 2, BBl LG DL S 8 A NI A K P 6 By
8 R DN IR B e et g e S Z SN A v Ak TP R L@ i el AL R
HE 5 A ML o 0 4800 P O s 24 H IR A IBE e R, (U 48K
F3 82 ] B 47 3 S AR e [l 3 0

2 SEREMIESHLHIIIN, FEEHE AT RMESIK S 800 s 8 el g
oo [FIRE, A EE N TR 4 & [RIRIHE S5 350 B 0 1 20 5 7B 2 280K P 47 40 11 2
B, FEARYE A P IS R DL e 2 5 B .

3. BRELSE BN LA IR 3 RRIK P R0 B0 7 B 2 RO P 3 00 FR D A e
[B141, ATESE U A JE A AR H O S5 082 e 4 1 RO L R [ e S T
SRR 8o AL [ 422 HE B AN RS0 H P 28 8 P 4 0004 TR [ i B i b —
H 40K S A BT 10%IAE -

(=D SETAU AL 3 10) Fr) 2 B P %

IAEATLA STt 1], HEZF UL IR T 0 20 M BT 4 L

4 ER SN R AE NS LA LG 20 A58 5 I 7 5 ont 48K P
VAL AR, BV R MR e FEE M 4 M O R TR A1

S 4 BTN AR AE NS P e T I 5 2 8 77 b T A8 B DA S A 43 7 4
ff.

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

CPY S AR AL A 393 18] (9 2 < A4

AT G ST AR ML ), JE 58 ORI R B FB A A RS 480K 7 58 7 AT Al
E IR AR (AR i S, EHE IR MARIK ™ A2 & 0y B e . 4RI
PTG (b2 TN ARICEK .

(LD SEHIEE I 7 $9I18] ) 2 < 2

1o ARGt MEELH R, B, FOE A C Ik 5 0y B 48 5 i 55 2
FU L AR I e B HE A N R R

2+ EMARIK A7 I B F Al ANIARI 7 o 81 52, (H LA INAR I - 537 A2 3
JETTRIANSE, A3 R A B O s e, (HASICBUE HE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B aIHeik, RS 507 sIKERsh )5, e EH AN
L I e AR N2 B KA BRI, SRIBCRERS € 537 1 LAAL AR BLAET5 3K,
SIS TSI A7 05 AN SO IS LA IR

AR B St 8], TEIR AR ™ 5577 e 15 A df 5 AR B, 2k 8 BN AR
2 R [l A = 4 AR A A N SAS 2 AR BILER 73 X6 L R T o o I AR P 5 7
Toih— Rk SE AL B ACHL, ki B NAE BRI AL B AR T 35 N2 B DR
R K R ATIR I 2 o

(AR = 537 4 8 58 IRAL B F A AL MARH U i, J e BN B I S 155 15
(e N RIS EREZRL) M€ B2 TR 55 Frdh AT 8 ik F e L i ik e I

(B MR 45 B P

NN A

FEJE AR AL A s 58 B 7 . A b MARHL I LA R S A HA mT REXS #5058
R G 7 A B KOS ) ) S 0 3 < BN L IS R A i 2 75

2. BEHEEE

BE B BN B BT S5 U W 5 S 015 RER 7 B FILE Rk B 2.
P 7 O I e AR A7 B0 2 (LA o ST M AT LA 30 1) A 3 <
5 5 R AN AR ™ ) 22 e A B P A e A B3R TH3HE

3. EHIRE

SIS, e TS24 5 5 AR5 o 58 4025 03 D

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FUHRAG R, e IR 12k & 2 THRER IR B B4R 347 S . =1t
DTSR 55 P oxot ik < 6 PRE A T BEAT B TH I, X9 5 S P < VAR WL IS AT A R &
VRSN A 5 0 e S R R A TR

O\ AFR Iy I MARHLHI FIA DS RE » FLAE B85 VA A2 sl
FRIFR 73, UG RVE R I B A U 2 2 3 S50RH 5 N A IO B S ) B R
A B E B AL N EA D HUE R, ReEE NG5
FEE N —BOFBATE SR G, "B AR N AT B SmRE, LF
HAITE S B AR WL

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEs REER

AEEEHR TSR, e E S RONIETR T ah 5 N &R 7R Eh . 2
SSRGS 7 i N =38, 2 E N TR, BB AR . AR
5 RAEERA N RIS R, ARSI X
B RS

TN

UESR T 7 A% 52 2 2 R DR R 52, 3 80k il e AT AR A i = A KU,
AL

L BUORRRE . IEZZZMECR (st MBGE . WMEBEOR. TIlEsk. hiX
RIEHRE) KA, BT EEl M A2 XU .

2. @B IR, BEE 2B is T IR AL, ISR I i KT R
JAIIPEARAL o LGB T BEEM G, WA b2 A8, Wi A2 KU

3v MM . SRl AR B s = T BOEZF 17 s A e =R 225 .
AR E RN DR RS A R 3, S20E L Rk BT A AR, I i
PSR A A SE T RIS, 51 RS i 2t KT A AR AL

4, TR . AR AR, A5 RS S AU as T RE
B DT IRHRI AT R R 2 < B B PR AEL IS A

5. bEiAmZE XK. LA w EE TR 2 2 R R, 10 B
W SEIROL TR ATMsE S NGRS, Xl T E il i B A Kk B AL
o RIS PHRE K B AR ZEAE, HBEEISATRE N L, BeE R T
oy B AR e, A P Bt i et TR . BRI G mT DU #5822 R R 0 50X
AR R GRS, (HANRE S R .

6 FRSCHES . P55 ARG S R R 5 B2t i g WA a1 73 AR S SN PR3
PR R, X SRR TR R R RS CRIR R KU ) B .

T ARG R KR

1o ARG BCERARHOIE G, JR EoRFH 58 4 S R ER ER A TR e AR O i
B, BEAAZHIEI T RAERF RO BRI, AEREE T N R A,
AR T 2 S S R T EUR) 25 T R A XU -

2 PRAGFREOARS: BIZw | 7 ik T AE 5 BUhR (0 HR B RIS BT 1 R BL

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Z 5t BEAMRIBR B FE B i1 05 5 A BB AT RE -3 B R HOR B EOR, Wit a1
TR, A TR Mg IR ER 2 22, R R as

3. PRITRECB BN R FRITR BRI A% T R 2 BIBUAR R & . &¥F
Kz B AR SEIRGL $5E OHAIAE 7 ) fE 55 & PR R s ks, =
BAREOE SN, MRS R AR KA, 77 A K .

4. FRER W BE KR RIEE 6 7E PR R FR 0N B 1 &M R DR B0 4 (R L R B
SRR Fa BRI 18] 7 2 R AN sE T

By A IR H5 5 g AU

RAEFBMEARAN, (HARYE RS G RIRE , A R B AU A8 50 e 1 i R
B G 1) S R AT BCER TR Hici 1) 7 A 45 E R S BOZ AR EON B AR SR AR Y
%, BUES A AR R, & SRR RSO T, ARESE A
A DRI 4E 4 43 53 3 SV R I SR N, 72 AT I 2485 J5 AR SE AR B B AR R FR 2
FeT AR R B BB A 2 U, R A R, SE S U A KRRy
AEA 5B AR PR B ORFE — B8, 30838 AU AH L IR 5 Sk 1) XU 5 A

6+ BRERR IR ARIE L E H AR R

TEIE RGN, AKE S ) 4 B 4 15 (3 K e 5 L 5t Ll R v 2 TR ) H 3
SRR i 5 T FO A RHEFEHIAE 0.35% LA, FERERIRZIEHIE 4% AN, EHEFR)
i B30 0 1 R B A PR 25T e S B R R 25 T BT ], AR i E AR
SN R AT B R AR BUR R 2

T F 15 R ARG

P (AR ORI PT e R] % o o R o SR A R, R A A7 R A5 e T
et 201 T XU -

(1) B4 ] B R o i B I R R 5 0% 20 5 T 5 350 R I 25 P RT R BR R 20K

(2) TEMIRTEGLT, AR SRR T RE K TR R, FE 4 P BECVE S BT
2 H B B AR R B B A SR A0 [ml R 0T, P b <5 3 ARl < 5 A Y
241 7 1] i SR H A 2 S R Tk Tl 2 15 S I PO i, 5 8 206 TR D V242 B 3
AR [ T B8 TGV I ] 4 8 0 4 6 4 - 00 1 XU

8+ Fuf IR T AU

A (IR RS BB i A A 57T S T 3 71 SRS, LA i WL 8 R AE H

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

VAR, e BRI G AR AR 2 e iR, £x G 25 8 it IR
AR T XURSE « FLAE SR B AU LR BR IR VR 22 (520, 48 L 1) i e B ARG
TR BB A AT AR 2

9. FEEC HIN LA 1 AR 55 1) XU

ANFE G AR (0 1 R ER i A0 R AT LAR) R A 8 BRANZE S, ARSRIRE A LA m]
AE H T2 AR A LR B 8 BN, AR SR IR 2 5 R M) € B %1
kA HEASTTAE H A A b R 2 i S RS R T 2, Qs et e hn it
R sty SHME S IFSE LR G S FE, JFE 6 M ANHSE
HE A NRSBAT R, B HHRA AR SR A T8 EIRFH IR
R, FEEE R, BTN Pk Ehr iR 8. FeaiafErak.
55 A 2 4 5 IRl 24 1B R B [RS8 KU

5 i A (R AT LA 5 LEbm 100 i A0 10 Gt 1) B A 2 M R 5 S S S Tk, ik e 2
N IEA% B8 H0 g LA SR L A Bl — A2 5 H IR B0 SR 2 e s 3 A
M 2 I 58 SR U ey ik S B BE A AT, 2300 18] e s O R 0O 7 BE 7 55 JL B T /e 5 5
TRHCRIL SRR IAAEZE R, s iias .

10 J 58 B NAT BLR S8 AR K o 1 6 R Dy B < TN [ I B8 R R BB [ —
PREFRENI A 2 ROT G IRAOIE T BB B (ETF) BERE PN St & &
A, WpE bl ETF e aalE, ke BB AT IE S8 5

AHG RO IZH SN ER S, PN ERREER, mif T E SR I
PERT AT o PBTEICA 7T BT i 2k S B0 2L 1 XU -

#

11. AESHEERES, RESHEAEMN=FE2H JeERH) , HXEE
T2
&

BOPHENRT 2 A4TTh, ARG N IR AL G A R I 20 e Ry BEAT IS SR8k,
T A MR ARS8 B AT e BRAT N R S ESEE
I

12 BEGH TR E ST HE 51 A XS

(1) FAFEFEIESR BT XU

BE B AR S TAAUEIE, Sl Sl B RAT N T EAAE S
UEARAT AU AL AZ 5y WL 58 22 57t el R ) A KU, AL (BN BR TG fholbolb 55 ¢
Bhe A AN RE S E K, AAFERIERA N S BN ERIIES R R AT N AR AE

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR AT BURV S 47 46 22 53 T A1 R 0P 7 FE DL D0 Ar FE
TERA IR (B SEIER AFEAM IR 7 (e AR 27 T O ke e
BB R AR AFFESEER RN 182 bt e FESEAE i 2 5 LA S
AN GA SO 26 5 0 R KB RO R A2 SESEIERF T AR R s
AR LT MERHIE S 7 A ERFE (5 L SR U 7 T 550 T e 7 25
R SERANEHERIE . JETFERBIE 57 T i S B3 R %

(2) B RS A

1) 5 BRI A 2 B LR IR A A 2 AT U DL T
R 555 T P HE ) R

2) S E I FAE S SR 5 B L SRS M I )
oo 7S RAES ORI . VR SRR IES A R SR 5 Vi
SCFRES K R

3) FAL AR = B R AR BV BRI FAORE.
AR R (F U

(3) WIS R

ASE TRV T ARG, BRI BN ST LR, A SR
RULA . VR IR BTG 0 22 B P TR, TP M2
BRAES R (R R . B

D) i R b T IR SR T4 AR T4
FEIIFN B o B 0P

2) 45 E1 T R 9158 A 40 T B A4 R PR

3) S UK R 56 0 T 5 400 W BT OB ML 2 o) A8 220 3 s
R A, DI IFLIR SR L85 £ b 2 L i 22 6T 30 AR R A 22

4) (R GeJRRFR H1TJE B N 9 U i SRS B AR5 A 0
BRI R 4 74 PR

5) i FH IR LR B 28 0 A IS 0TI P2 5 O PR

6) Hff PG REAR i T PRSI R 563, M35 A5t IS B S 2
AR L D R T L

C4) [N 5 04 PR

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ANH BB E BT, P B AR a0 R -

1) ATHPERES . U B 50 R IR IE 83 5 07 3, TSR W RE AT
K, HARTAFE A .

2) FH R EAUHEEL2E, WAReTFAER T4, 5
PR 2 A FN G5 FA R AT 35 1 & L AT I 38 H, ATk S AL TOIR R ST
ARMEARI AR, BARIH X, EEHHLT S 2RISR 73, AR
oK REAE L E 0 PR P AN B2 At m] A2 5 [ 5 B oK e E B 5 BT PR PAY G 5 S g 2
B, RIS R, 58 5 BB B B R 5 S P 2 4

3) SR, WA ES 5AEIATT G35 Prafi W BT 22wl A 5k 55
WURE » B2 R BN S AR G 1) AT 1 FR R BN AR & AR B 5 2038 4T T
HH ™= AR 1 B I RR 25 A kAL

4) s P R A5 SE B et o iy RS R T R v, ik < 7 T RE PR A [ 0 B 5 24
5 G LIbR AN RS BB AS— S0 e WL 22 AR A 77 ZOR I B S 20 SR I, &
2P B RS T —SE S LT B I A% 2 22 A AR E T T 25 Y1k
72 R o

(5) MBS BE AL

ARBE G PTG T BRI, $5 0T e SRR XURS: (0 FEEANBR T it KU« A
SR 22 S0 A5 RS B A UBG . ORAE S UBG A% . AT BESE I A 5k <
{FE I BN

(6) Hk<xZ 5 RhHE 5 FeALIEIESR HAE L 55 XU

ARG S5RGBT A 55, T B XS B A E AR T

1) stk R : Tl RAUEE [, AT B PRIIE I3 A S PR A 2B Je i e i A2 B
SCAIRE [BD R I R

2) AR EZR A 07 AT BE ORI IE SR, eIk SCAT AR A 2t
KM KA 55 9 A XU 5

3) Wi UEFFHE S, AT RS I A S R JE i R I Ak AR SR ) T 3 X
s ORI FUETR T, A BOR A EBORIES:, et i PE
BT BREGESE ) B, W AL T E BT T SRR AR AR IR KR
B A 2 BT T (R 23010 s[RI, A IS T SRS Bk, tha

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

55 HH AU 5 1) 8 77 o R P (LR, M AR B T A 8 A5 2 I BT I (AL
H

4) BRARS: UESR A S GE A DGR RA ISR R AR AR, AT RERZ L 5%
JEdriafE R AR, EE AR

(7D BETERHOIE 52 (R

AEEG TR S, BIOWRSEAERAT BT, 25 IBMTAEJ51H
RO 15 L AR R A 7 2 5, A G R 32 33 T R BIAR B T 2 F R G IR AT R
5, AFEEAR T

1) RHOIAR Al T3k 28 R 225 5 45 1 AU

ARBE G B T RMUBR b7 A — 2 2R, T L AT R 1 1 5 K PR 43 UG
—J5 T, RHR B A RS B ER . WA MR iRk
VA T BE PR LR S A B 2 5 i T AR R R S 2 7 b AT, A L RHER K
AR RS D) R A, EAEDR R . SRR, AR
SRR LA S RIS AR s 53— 51T, 00 BBl v] 56 A T 1125 K SR Y
B, RS BIHRE s BN S R R RRAEE . AR B IR S B R KT
ERABRAMEN, DMRARZ R IR thah, B A B A w5 A
58 MBI E K KUK R AL, T3 T L A RIBD, -5 R AT 8 s FE R R

PRI, AR e A28 SRR BB AR b SRS R [R5 230K S2 B HBIAR A b iy >R )
P, AR S e TR MBI AR A b 1 e T3k B ) L 28 1T g S S T B AU $
P T ARG, FUERHIM T CORERH R 52 IR S R 3 R12E 5
TR A7 58 T ARANIN SN, 6 F R T 0 SEmh b m A o e %

2) BN K I 2 R

FHOAR SEAN 2 5 B LR B T 0 58 A Bk ke PR C i JE AT 5 AN A8 B BAS
BEPREME IR A, S TR EIE IR H14 20%) « BHEUHRBEEE 11 H BT E A R %
FEPRI, PR T BRI BN RS BN, NI BUA T 58 HH IR B 30 [ )R
Ko

3) ImAN LR

RIS BT IR =, BT R S BRI S A 3055 . thah, BRI
SRR AT, SRS P AR AE R B AL BB — o WIBR PR I AT RE, thtrT RE

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S BB < TG S AR I R A A S s 1 XU o
PREAR R At hEarigalivg

FEE AR ILE A% Al ] LRI BIAR BT . 205 v AEBTANEM, rlaek
PP RI A, E5 B IR E S it SN _ Bl A F A ZE S
2155 oy mE M BEAh b T A R R 2 P B AR B IR AP, AT RE SR
PIEHON B N B H SR I DRI A A2 57

215 Al ] DORAT R BAF R R IEAE BRI BTl . AFFE SRR R AFFE AN RE R
CABESMIESR S AtiE [ B8 A 5 AT, ARRBEAMEREIE S B ot . 4055 2 w7 L FEIE
FEA N SL PR B i 5 BN R TR R AT N R i BUARZE AN =, (B ARESS
(Al T B AT BEAMERIEST o $5C5EH I 2 7870 R BAFFE WSO S 1 B4R

By T RIF R AT AT D) AP AT 2155 3 7] B 22 oA R e R v m] REAF AL I
A o

5) FHOIARAR ML IR 17 KU

RHUAGR 7 1 BERCEBUCE g™ A, IR TN (B BE A, BT TR, IR TR
B2, HARRER S LW, WE EiMER EWAT. — BB r R eI
SRRE IR TS, R I A R M RO A A v Y XU

6) BHNRBE A RAT 5 S B B BT AR 2 5 S

BHUBR IR LR AT S L B BRI 2 5, AT REAEASE G RN 15
R ANBOR NI SAS F L HH A 0 2 B RS o R BRI SR A R AT 532
GyWUi] 5 B AT A7 A 22 5 AR H AR T

OFBIBCHB AT UM L WKL T, Wi, et i
SEIAT RN T o RHRISCH AT AR R 2 2 AR R IR
SEEUETF o~ 7] LRSI AR E LR EES 5 RATEN . [
I, DIRHEURR ARt B A B BT E . WSEh K. AR S5 AL,
WAl A R ED, ARG E IR T REAIE M, RATE M AEEEBOR, BHIAR B S
N5 AT BEAFAE BB BN A R -

@It ai R a , BHIBCORAT NI RAT 5 2 T A AN A2 FLAE SR e W
B PR T AE 5 W S5 4R AR _ETTbRaER, R HRE kR AT .

€ EROILEi & S M &l =y 7 N I N N I T 73 N Y AR R VAN 3 2 N s

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BT AT H AT AR BB R AT AR AR 22 57, 35T N A T 70 F
FIREEA AN o

@E IR AT RAT BN, RAT NN AR 1R T AR B A 5 e AL, A2
B IRATERAT IR BRI R, B AL UG S e B RS 4 A m , RAT A
18R BRI R REAE -

ORI BB Fevr LT 2w i B AR A 7 R B2 R A] BEARE LT %
HE, AFAESERIBEXT SR, BLRDRIBE— 5 T AR AU 4T B R AU K T4
W B A R RS Y T I 5 R R B B m H R
ZE S H A5 IR 7 5 B R

O I EHFFIEZFAS 5 BT RHEURR B2 i) PR 15 28 m) B REALE R 16
FEIS, REARRBUB A K542 121 (1 EE R o m A o et e e A SR TS TR K
A BIAER I AT RE AR e OB AC N A ST

@M TR A w], BHEER T2 =] BBBCEU HI Ly R s, S
BUSah TR R J (R = LA _E BRI G Frdy™ K A 2k BE D R SRt g
M o St % S5 B I i 5 22 HEmT e B0 7] Sebr B2 7 i e SR 0
B RN T RATIN FECE

@RI BB AL BB IR PR T R, 20 5 B0 28 FIRACE . /M
ARE AL L AT AR AR VI BB, 5 I 5 e A L S I B S A )
5 EA P ERTT IR S AL T

ARG LA PR N

FHEUR I SR AH OGTR A AT BUE S BB T T IRV SO AR 5y ol 55 A,

FBERRYE T 7 R DL AT B O e 25, B A 7 1 S B (R R AT 25 I, 33
G AT IR A N AR AL

8) FHUBR A BB A 1 JBE 14 XUz

A R BT HE R BRI B B A OGRS 2 e & R 20 S KM%
WHEZORIVATSE T, A e n] FE VR QIR KRB S 515, w1
FRR BT A S R B BRG], o ISR A A b f8 227 15 190 K DX T e 25 AR ik <3 e
BERFL .

9) AR S AN M| 15X s A TR] R 187 X6

H O

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RHAR (10 15 SLAME A ] (1 i e AR, SRR i e i, HJS 22 nl g
RYEE . IR0 $BE S OL SR O o ZE R B 2 3 . B
BBt T AEE okt T BE 1 DA AR s AR AN B I R0 ) 1 B A e 55 i DA 30
SEAFHEL N BR ORI B30 1 ARG o

= MR RS Al A s P XS B A

I e, el 224

A I <5 (10 B U < DS [ 2 e T LA A 0 P 5 < A0 ) P e 5 D[] Y

2y AR NI AT B (i ah 1k XU DA

AR g BBV E D R RS TE R et TR, DL R A 55 48 £ ik
A7 e b A& e AR B9 BRI R, SR A VAL AE I T M N A e 1) 5h)
e

3 ELAUIRE[RIE I T B ah i RS e 2 1 i

ARG I E AU RIS IR, AR GEH AN, JIFERETEAN
Wi —BUS, K H 2 M sl i R PR R IRE [ B AT R R, DRI
TAPERSE, ORI BT N HIA o, B EA R T

(1) 3703 AR (o] F i 5

(2) EE 52 8 0] HH R 5

(3) FELZESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

FAASE Bt VE ILASHHE S0 B 45 2k S 0 8010 R W 5 R m] 7 v« 500 I R s 7
LALETTA” IR AR

4 St % F AU AV RS E B TR I . Ry RO 35058 3 (R TE AL R

ReEHANSREIE NN, EWRKREER AT RR T,
RIEIEEE I S B RIMAE, LrE1a & sl PE XS B TR, Oxh e [ml H
THEEATIE R R, MFONFR R T3 B AP XS B R Bh i i, 0
FREAIR T

(1) SiE R 72 EUARILE ] A 37

IR B ARSE VR WA S5 A5« S 0 B H W e [ e U ] Y
TR R AEE T A7 ARG

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) B 5452 I a] I BIAE 2 SCAS TBE (=] I

R FAARHE Tt E WA TH S5 I B O A R 5 R[] e T 4 g [
TEGE STATIE R I HITE T 7 HIAHIR A2

(3) WACHUJE HAE [A] 7%

MFFEAFA AT 7 H B FWCAME T 1. 5% 0 BER 3, oK IR gz [A]
ot 1 NS S

(4) FirFafhiE

A E BT ATl E B B T E 50% LA B, & 5 HEEFEE N Wi
NG, BB AR B E S AE, T RIUE G2 SR A1) I B 8 {5 42 52 e 4
FH ) SE ] 95 (1 i Tt

(5) EBEM

AR HE 4 R A DR FR T B [ 5 TR I, R BN AT LUK FH #2305 A HL | A
T ORI S AR IR A1 o JH A4 A 34 57 0] 5 8 4 0B A SRRV 0 A K
I BRI B RE -

(6) SE it I A2 AL il

HARTEHTE WA UL A5 “MIEEHLH 7 &5 A S N2

HAREEG I ER TSI, AH AT REJC I8 S i 2 A 150 5% 3 1 R e ]
PR, 508 7 WA 81 Sk [ T P T 1)t P e G T oSO i mT e 6 4% 5% 2 43 % FA BOAS o

V9. sl KRS

B R AR BRI 58 Z B A 2, FEOEIF A RETE | (KA AL I
R DRSS o VL1 AP DXL s, 475 42 < Y B EEL B2 [, S0 VA 7 A 06 PR 3L < A Bk [ 52
INIGIES Capi®

T BRAERUKE

AR RS AL TR IR s AR I R T, TRl P s 42 ol A A B B0 N O DR 3R AR
SRR B S AR E AR S 5 B U, Fldn, ERACERAE 5 i EITTRE. 525
BER. TT RGOSR .

7N~ B

R B I E R, FEEE BRI T K $5 E HK P B R
S KR, a0 SRR B S 5E I SNNIE 77 17 3 I W AN ER . SREU(E BAS

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ROy BB RSE, WS

L. ARERE
ERU AR S B BUE I R b, i R E SR ERIE, BiE R
e 4B A1 S R XU

J\ BN R:

TABCER . R B 45 A SR (20161140 5 (% T WA SRl b b 7 T & 208 4
IO 2% GG R BOR M AN VU &HE . “RE = Mg Bl R R AE Mg (E B
IRAT A, DLBEE T A BN EBATIN . 7 BT RS AR PSS AM
B P A AFE = s B IR R AR RIBR, A G ia B AR R T A Y (A
JSIALE A B R A AR N R I KR B 7 SA, R IR S HLOR I e A
AR AR TN JEAT AR LS5, [5G mT BERY N 6 0y Br A7 N 4 B
Tl 2 AR o

T A F SR XU

LR — P s e KU B B R, R B 7 o B R B T T 4
BATAE BIE R, IFLAAL B AR IE BRI A B R AT A, HIET A
SO 2 A g RS o AL 4 5 AL i, MR = 473 B0H 45 1 o 8 ik 4 3 400
E, FEAFIPE R JRERIFI L, AN 3 RIK P 4 B B SORE AL, BRI RS
(AL B R A 8 < A B R A K AE JS P AL S5 ) B R 2 AR K P 40
AU = 350, 0T 7= 47 B0UAS e JRE R, G RS S B 77 14 74 BN ) 2L AT AN
SE M B AR I A LA AN M ELA AT RE RIS T8 U S ML i i i)
PO IAAE, FES 0 B N\ AT R R I 2k o

St M BRI S I, R A e 4 A e 0 0 B A3 AP 45, B 4 2N
TEF 45 7 H A v R A R R B 7 P AR LB B GHE X TR, AN A
ST R IR AR DN IR AR U, BRI TRF 58 B8 77 1 A o (B AR 2 AR BN A, 3
G B RN A AR AR AT ] CRAE AT K VR ¥ 54T

FE G AR 48K IS V1 I A A s R WO, TR b S AL )
J5 AR P 4y BUAF A5 5 R W R P R

JE AN J5 B8 B THR & I Bs VR AR bR AR b SR bR N AL 75
B LR R ARIK P BT, AR A DRI E X RS P S B B i R D

0

a0
O

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEATF AL BRI R AL B, DR 1 AR B 40 5 1R L B4R A A B e B 2 8 7 (1 B SE A B
T AR IE L o

o AR R SO KU I 2 R IE R IR 5 B B LA 4 UG PPN AT AN — 3L
TR

AR R SO R B T SR KU A R AIE ) S R B TR BV L B L
il R 17 I R S PRI IR, AR T — T I s I T AR B K
SRR WA 2 AP o B BTG (038 B 8 TN EL AT A0 LAt A B LAY ) AR AR A G
VAR RN AT G AT KUK TR, AN R B LA R FH PR T i AN ] , BTt
BB LA B XU S5 G PPAN 5 o <A ST A v RS AL 2 R AAE 19 2348 P RE A7 AEAN A,
P BT NAE ) S A Joe <53 I 75 42 AR B LAY 1) 285K 5 1l RIS 7K 32 B 0 57 il LR 22
[ (R VT BC A 5 o

T HE R

1. ERFE ARG EESIH AR R TRHIAR R, R % Tixee
TTH, FEE AT RE 2 I — SERp A 1 XU

2+ PIEORE R A B RS, 4 vk SL R GE AN T 5 7 A AU

3y PIFEGML S P KR TR i e, N RBCAT . S AL A5 T7 AN
FE I 7 2E KU

4. BINARIE T AR AR, WA G IRVEAT A= AR 1 XU

5 bF VS5 N 5 356 4 0 3 () A0 T A 11 KUY

6. fF . BARRFENTH AR FEEES TR, ik
-, DT SR IR 5

7 HAth RS 3 B0 XU

T FH
1. BHEERE T RIS, 0BT AMB T X
2 ARGHEEESEHEANEHTONEHRAATHE, E&EEANE

PRAE A 28 AR <5 22 42

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

By EEAFARRE. XIE5EREMHER

= (FEeEFED) MARE

1. ARG RV SR EE N E B 6 & [ 4058 N3 G B A K
SRVGELL I FEI, B AT RS AR AR SR BGEE . X FAANE I E
AN & R € W] A SR A A A N RS RGBT I, H 2 08 BRI
EEANFARREEF NS,

2. KT (REEF) RHEIEEMHHRG AR R E LRI AT,
B RBCERUE P H N AERUE B 2~ o

T (FEeERD) mEIEHER

A NI, @BATHXER R, (GEEEFR) MHZIE:

I, e Hra AR RE & IR,

2. BEEEHAN, ESTENRTTLIE, £ 6 MHNRAEMESEHEN. B
B EAUE RN,

3. e A RAEMH =FZH FRERH) , HEE T EART WLt

4. IR HITE RO T & 2R (LAt e s 8 sh 25 i K il 5 A8 5l 2 Ak
A2 EUEAR B FE RO 1 5 2R LUBGE R B B 5 A RILE (B IR AR
TREG FIDLR R S5 T, B BN AR G AR N RS X il R 7 AT
R, B BHFA N KSR AT B0 b = IR AR 1

5. (EEER) 25 HAREE,

6~ AHSIEEE AN o [FAIE I 2 M€ 1) HoAh 5 2L

= M riEHE

1. RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
AL W PG BN, i < BN R W0 77 1 S/ N A A v R M 2 )
BT AT RS

2. BEWMFREDNHA L. W RE NIRRT £t
BN A (e NRIEA ENESRE) ME FEM 2 THm . A LR A (IR 2
TR RN AL W™ IR SN AL AT DLBS AT 2 AR B

3. MRS NHIRST: M E R N H ST e M R T
iy ARBAM L. He e PR/ T DRVE AT D B RS E S .

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B W E R
(D) (FgaF) ZIEHEHBN, hmieMr-ER I g e el

(2) X B4 W 7= R BT 55 HEAT Tl BEATR A 5
(3) R FEEF 7= HEAT fE AN AR I 5
(4) HIVETHE RS
(5) BERA (PENRIEMEIESL) ME 2T S5 prois Sk
BEATAMEER UF, S TSR 5% BTk SRR A A
(6) H4IH SR A5 i [EIE M 2> % R I A 1 s
(7D X F AR 7 247 70
SMPER RS 6 AN, ARRIARIE G P RFIE SR O S 1 52 21 PR
T ANGE SIS A I, I S PR AR REIBUAE .
. V&R
TE5 O R TR AL S M 718 BN AE B AT S G W P s O R P R AR T &
AR, TS o R e SN0 S TR R R I b A
T FEE B EFRIAR T RS
RYEIE ST PHIB B I TT 25 W HE W P15 505 1 4 B0 A 55 7= 4 BBk 45
WA= G SR L ST R BB R i 55 5, 1 AR A R R &
1A LA AT 23
ISy EEM BRI A
BRI R ERFDB A fr s BEMERIRE ARG (hEAN
PRI [ I 535 ) FE 1 22 T 45 i ol U 9 e AT 2% BT Hh L R L S 4
HEHIE S 22 28 R IF A 5 o FE B PIE LA & TR G i FAR A ik b BRI 2 &
ZJ5 5 A TAEH W HRES M 1EF/ANEAT A, M r=iE 5NN 2K iE 5
A AR E Wl b, FERAEE IR S SR A S S BAEUE i B
B I 7 17 SR E B ST IR DR AT
BE T 7= i SR AT DR SO R R NORAE , DRAF IR AN T3 28 eI
SRR

102



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoT—Hr EEAFANATHE

—. HEE A FENRIBFI L%
(—) E&EHANIBRS L%
VAR CGESVEY o GBMEINE) RHEARE T, HEEEHANRFE

FAHAR T

(1) RIEHET 4

(2) B (FEEEFE) ARz Bk, WEEaEMMm (e ) Miris
T PG

(3) KR (G A ) YR 48 2 2 DL Sy i0oR R e sl [ IE e 2 4tk
TR A 5% 5

(4) HHE R0 A

(5) JMEME BEE S MG A K2

(6) Mt (FELEF) KA REENMEREIRSIEEN, W AREITE
NIRRT (HE 44 ) ) J I 5 SRR e , L 52 R [ IE M 2 R0 At B 3 1)
R Db B4 M R A e G P R 2

(7) FEHEEGFEE NEHN, R ESIEE N,

(8) MEHE. FEHIESBENM, XTESHENIIIIA AT AT B Ak

PLIEP
(9) LB BFEHANST & %A AU AT 3L & B e L BRI e 5 ek 55
RIS (e ERFD) e, BRI E NS, N RFET

7S
BE O HUA T B Sy WU AL AT kAT B
(100 KHs (e AR KA FIERIIE PeoE 2SIt i 2 Bo T %
(D £ (GEEE ) ZE e N, B TR, 150 55

pit

(12) PR BEENE R 4 R S0 3 58 A AT AR BRI, k4 (17
S AT DR 5 4 I = 18 5% TE S5 B A FRTARUR

(13) FEVEERIE LSO VFRIRTIR T, Dok e R 2 V2 Dy i b AT il B8 B e i
TS A5

(14) VIREE NI 4 L, RIS AT AR 2t AT MR AR 5
103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S H AT 5

(15) GE#F. HHRMAIHHZI. SUPHHESHT. IR Wadm e
H e PRSI SM BB 5

(16) ERFEA RIEE BMIATSE F, SRR ERAT REE A HIE.
WER] . B, S W WA B AT AR AT By 3 A Ll 55 R

(17) PRAE AT G LT AT 7 5 TR R AR e (RLHE HAIE SR & R A2 5 45 55K
FONFEE NGB, B 38 NEi AR ONIE TR A F S 5 S 5RO o
ARSI R R AR S ST 1N, EeEHNARUERARA I &t
TN T FENERZ 5 NMUEAR TSR IEF2 40, IFTIERE
20k 55 W5

(18) JRBHE L BRIE M 2 M€ AT (B R 205 i HARBUR] .

2. MR¥E (GEEE) - GEEINE) KHAE RUE, BB AN SR
FEEAR T

(D) IESFET &, IPEEE RFE2 b ENE I 2 € AR LA 9 70 2E
HEmHn s P, BRI H

(2) JpPRELE R R T4

(3) B (FEEEF) LR HE, VLSEE . g R e s
FH 2 e 7

(4) Bo# 2 A LB N BT S G B0y B3, RARkit
g 77 E PSR 3 G I 7

(5) @ fgeAa MRS MR 5E%. WS EHEINFEHERL,
DRALE T8 B 10 5 <5 W 7 AN < BN PRIV 7 AR EL AT, of I B P AN T 0 < 2 )
EEL, eI, TR

(6) BRfidl (FEEiE) « (EEEF) LHEAARIES, AR HEE
W72 H C AR S = NRBUN 28, AR ERIEH = NsfEE M,

(7) WIEFESZ I EFEE N B

(8) RIUE = & B M AR TH R S O BUA G . HR B2 [mDRIYE A4S O % 1)
JHERT & (e B R A RS , #2047 e TH RO~ 3k i E S |
B 5 R S A TR A R[] R A 4% 5

5

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(9) BHATHR G IHZFE IR e 55 =i

(100 Zi il ZF BT PR o AN BE A o s

(1) A8 (ReiR) - (BeaR) LHMARME, BATHE B3
Lottty 55

(12) PRy v b, AN R 2k e BRI BB R &5 o B (G i)
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
AR Nt Ee, (EHRE B AL RIS ZR S sk A (Fy B 7 VRS
P8 L ot i SR AL (R 1 DL BR A5

(13) 1% (FEEEF) WLAEMERSW T R, KN A2 e HRa
N BeH i e s

(14) HZHE Z FL A 5L HiE,  KeF 0 S A TR (Rt

(15) fik#s (GEEE) « CGEEEF) RHAMA RIE HERESH ARG A
KRBt G R#eTEAN . REMBRa MOGEAEREMHTRG MRS

(16) FEHE DrAr 2 7P 8 BNV S5 5 S I 2 TH IO . R e A Al A
KRBV T2 AR ITIRR ;

(17D Wi PR 5 2 A B G B R AL & O B BORME RIUE I TR A, JF H.
TRAESR BT BESIZ I (B A e RO AT 20, B A 1) 5 35S
NIFBURL, SO A B RAS (25 1 N AR 2T R BURHI B B

(18) HLUFZMEEM = EE /AN, S 5REREW P IRE . L .
AR AN 53T 5

(19) Ml AL HIE PR BE BRI E S B0 I, A 4 i o IR 2
BRI ETEE A

(200 M (FheEF) M B0 B H 2 & 0 Bt a N &k
LN PRSP U g RN W e g R NPS B S SRR RT3

QD) WBIESIEE NEEERM GEE&ER) Me BT L%, 5
SIE NG GEEEF) GRS BRI, H &8 BRI SR aRa
A a2k < 4R NIB

(22) LG TR S 250 = J7 RO BRI, B2 2406 55 = J7 Ab 3R AT OG5k
G55 AT AR TTE

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(23) DI B NAL S, AR I AR AR N 24T (8 YRR BUM] B it He
BT 5

(24) HEBNAGFEPE R REERZREFME, GEEEF) Ak
L BN eSS, K QRS EIFINTHRAT R A7 3R
B BUR) RS SEIERE 30 HNIRBIEIH G ;

(25) AT AR 03 AR AR 2 R

(26) ENLIFORAF AR AFF A N, 1500E 17136 G408 NSk & 00 4
FEA N4 R

(27) VRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55 -

() 8 NBRS 35

Lo MR (FER)  CGeEINE) KIAbA RE, EetE ABe
FHEAIRT

(D B (FEEEFE) £ HE, BGERENN (Eea ) ME %4
TR 07

(2) M (FEEFD) LERERSTE P DLGEANE I E B & B9t
HE AR 2 5

(3) MERGEHE AN ARG HBBIEE, WAIEeEENAE R (%
EE DY) LEFGEAEMAT Y, XG0 Fofl 23 A ot id B R R
o, NEMRFEIEN 2, FFRDUL EE IR 3 I B R 28 5

(4) IRAEA R TSN, 9k P B &K L IEZRIK P S R T R K
NFE TP PIETF AL 5 B IR

(5) WA AEEEHTFHEANRE;

(6) {EFHEGE I NEHNS, FEXHHIIEEE A,

(7)) AEAER b EE M 2 UE AN (GRS E TR 2952 H AR .

2. MR (BEEE) - GEEINE) KHEAE RIUE, EeE AN SR
FREAIR T

(1) BASEEH S SR ST R NIRFAT 2 e R S &0 75

(2) BOLL T EIEERT], HAMGERIEWIR T, B 2.
ERABREE WS TR G, otke M- tEHH;

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) LRI XRE ] I SR W 558 B S NS A I L
B ORIE B I 77 ) 22 4, DRAE B O3 G M- 5388 N AW LEAFEE)

W AR BT X P E B [R5 e 0 I EL W JOIAZ SR, K
TRUEA [F) 2 s 2 TR P BB B Ridk . OO s 4% 07 AR TR A7

(4) BrikHE (BEaiR) « (EEEFD) o GEEWMIN RHAA RE S,
MR 708 B O RAEAT 28 = NN 5, ASRFLER = AT E RS

O REHEGEENMER BTN SRS H RN EREF LA KT

(6) HZHE FFBLEE G P~ Bt B 7 | IEFRIK SR BT P AR K P, 4 (3

eaFE) R GEEN) WZ5E, RIEESEEHENPREES, AN PHEER.
gl

%

W

H;

() CRFEEGRARE, bR (FEEE) « (EEERD) « EEDD &I
AT RME A ME S, RS B AT EERT T MRS, AMSrfb NitEE, =
M E MU mEHLICERAT BN O ZER SR AL R 17 o T 32003 S A0S L e ot ] S 43
INIEVRERAE

(8) B HEESEHNIEREEHME. EehPurE. Eeh
B B [E A%

(9) FpHR5 R I W S5IE 30 RIS B I T

(10) W EEEW 52l . TR IRl MRS B R E W, ¥
W2 i BN AE 25 S 25 T U IB 2 5 A R (R B A B T ik

SEENARPAT GEEERD HUERATN, IR 215 U5 &30 N2 R
T R

D RAFFEEIEE W FIE SRS WM SRR AR AR R TR A D> Tk
SE T A HYIFR 5

(12) IS8 N B ZFE R B O A PRI & B A N 44 M

(13D 5 RE AR AR I M 5 55 2 8 RN NS 5

(14D A8 2k <8 BN I 2 B L A0 B < B A7 N SRS JE i s
I [ T3 5

(15) Bt (FE)  GEERRED) LFEAtARE, HEEENHTRE
ANKREZHEEGEEETHN. M IFRAT NREAERE NI AR

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(16) FZMIEEAERA (FEEEFD o GEEPID e B E&E A
INECane ey (o

(7)) ZMEEW RN, Z58REM-NRE . HEL M. 2B
7y

(18) Ml A ML R BE IR E SR I, A 4 i A BEIE
AERAT ML B BRHLA, JFIB R & BN

(19) Mk (EEGR) FEEREW - HRN, NABEGLESTE, HEE
FTUEA I FLAR AL M S i s

(20) € B ik 5 BN SR ENE I (k& R B BAT B 2 X
5%, HESEHARE R (BEeaH) ERIEEM KRR, NOYR SR EEFA A
A k[ I < BN IB A

(21 PUATERIIZE S B N RS KR

(22) JRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55

(=) e HRA NKIBRS 5%

LGV H RO AT &I 0 B AT RIS (g 5 [ A% 32
BERTHE BUE (EeaF) BUSEenH, BSOS mHEa AN (4
FEYFHFEN, BEERAERFAARRE RSO Behira AN (G
EEFD) BFENIFAULE (AR e E g7 b B2kt

FRIEEEI A A € A & & R A AL sh, [ IO Eh e h A
[ S5 ) EriE A

Lo AR (BER)  CGBEINE) KA RE, Bem @A A
AEFEEAR T

(1) 73 FHE W2 ;

(2) 2570 WiE 5 A FRARIE S 7

(3) MR L B BRI [0l FLA AT ) 2 0 515

() L WRE BR AT IR e BT N RS 8E AR SR A ARz

(5) HFEE BRI L RSN AKRS, WEREMHFT AR
B U T (R A

(6) e e =l A T 35 e 1) 2 e 12

S

)

K

I

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7) Ma B4 N R BEaa 1

(8) MHEGEIN, HEEFRE N, FESRF I EHSER G AT K
IR YR BT

(9) AN R P R 2 MUE AN (CGEeaF) 205 1 HARBUM .

2. MR (FEE) - CGEEINE) KA ME, Beh#ra AKX

FAFEEHART
(D ANHPEIFEST (Fea ) « 0550 N HEE B
(2) T B e i, T IRE S S REST, R G Bt

PrE, HEMH BB R, BT R EAR;
(3) RUEHEEEEPE, KT EBAIAEAT 35
(4) ZZANFEENE . HIE ISR AR (R R Bl 2% 1
(5) TEHFFHPFEEMBVEE A, AHEETHREE (EeaF) Z1EK
AR TTE;
(6) ANFATATH 1 FE e L HAD (FEEE R ZFHNEGVEN S50
(7) PATERLH) 2R S AR AR BRI
(8) R AERE AT )y i A v AT A B AR AT AU AS 24 4540
(9) KT G R M 7 A N R 08 5 3 & A A HiEAD T
5, IRENE B E VLR 536 BUE KBRS
(100 EFREHN BETE AN HENA SRS 5 Kol
SR
(11) RMEEE &8 B E VURIE ZORSEALAIE L, DLRANIR: ) 5 A
w7, HORIEH R,
(12) IEEEI L A EE R 2 M€ AT (RS 1RD 205E 1A S5
T ESMEETA NKRS AR W R R R AR
S A NR 2 R ws A N, BEe 08 a NI EEREUR
RATBURER I S AR N R 2 BOFR I B E L e iR R e & A
ABLESN, FE M HE A NFFA KA Z e 0 BT T2 R BEER
IS HHFFENKRABHEHLI
(—) HIrdHH

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1. BREAEMA R IR S A A e s (ReEF) HaLEsh, Al
o ERE N 1, N H RS M AR AR S

(1 2k (EEEF) ;

(2) HEHILEEHA;

(3) HHIEITEN;

(4) Bt EiatF Iy

(5) % v BEGFEE N AR b v B B R 55 B R

(6)

7

(8)

(9 ;

(10) B AL EILE NER AT S M A AR

(1) HFMECA THREA AL S SR A 10% A b (5 10%) J 4 43 201 5 4>
AN (DR EE R BCY H &0 a0HE, TRD wiF—FHoi4im
EORAT R AT A AR S

(12) X5k < A [F) 24 S NBURIAN S 557 A EE RS 14 HL At S 00T

(13) FEANEM. (B TR B [ e 2o B e B AN 22 4 T 5k < 0
FFA N K2 HI

2. MEIREEIIRE AT (B AR 205 iRV A B 5 g A e A A 2
TS FRVEAFISZIFIRTHR T, DL SO0 AT f 2k BN S 30E N e 12240
N RERIE =R RPN

(1) JRAEF SR T 1) 2 < 2 FH WAL

(2) AL G HRE B, IR B I 55 P B A S 3 05 3

(3) MBI HBRAMBE . SISO I SR HEE A, SRR & 03
TP RIME SN 5

(4) DPIAHN AR AR S TR 20 (B[R BEAT 2L

(5) XF (B EFED KB SO Ik & 0y AR A 2 70 SE R E AR i 542
A R (B E D) 3 ABUR LS5 R R R E A

(6) HeEHA. S, ESHEIL AR, BE., Fh,

it
i
e
P

Wt
rH
i
r & ®
‘tlg

Bt
s
Bk

a
e

.
’

BRI

2

=
o B
k>
=
o)
S

3
A

&
=
=
[
=

K5t
1
i
=
o
a3
ot
~
>l_
oy
i
s

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B G LGS FFEE LS N

(7) FHEH B 2% BUR S

(8) FZIBFHERA (EEEF) MEATBIELMTRFA ARSI
(EN P

(=) XWHENRAETA

1. BREEEME R (BEEE D) AELEN, EEnTRa ARl
SEINALE.

2. EEGEI AT BENARAEN, RHESEEANTE.

3. BEEENANGLERIFRS IR NREN, NYEREGEEAN
P BT JEEE AR Y BIRBIHIIRNZ HiE 10 HRHRE R B HE,
FERTSAMESIEE N . B AYE AL, MYE A BIkE 2 i

60 HAHTT: FEEFIHANREAEE, BELE NANEG LEGIFN, [
MHESIEE N AT AL, FHBEBIRE 2 i 60 H A& RS
BN, EEEHEANYEA.

4. REFEZEEMEH10%LL L (F 10%) WS8R NGt R — 25 05015 1 2
SRAFRESREFEA AR, MY RS ST H BRI S AN Y
HCEI BRI HiZ 10 HR g & B AL, A e H 5 U 34 4040
FET AR SICE N e Ao AN, R4 A B AR ReZ Hil

60 HNHIT: EEEHARENEE, REESHI 10%LL E (F 10%)
(KI5 4 O AR A AN LB IF Y, B2 BT AR BT B4
FEE AR BB B HR I B2 10 B goe B AL, IS g 42
SR AEE A MRS ST eI N due 4N, M2 E AT
JuEZ Hitg 60 HN B HSRESEEN, ESEMAR YA .

5. REREEMHE10%LLE (5 10%) [F3EE M ERA Nk R —F0ERH
TFREEMHRAAKS, MESEHRN, RS ANBAGED, BMaE R
REGMHH 10%LL E (5 10%) FIES 0 8HFA N BT A5, I 2045207 30
F A EHIE e 2 % 5o BRI AR NKEE BT BRI S M AR A AR,

SEHN. BEESTE AN YA, MMIHEB. T

6+ FEBMEFEA N2V H N STk B e JF (e, Hbas . 7 AL

H

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

mEICH .

(=) AT B A NRSIEERN ) JBRAR . ER7

1. AFFEREMHRFGARS, ARANTZWATE 30 H, AMEHEN 2
T o HMATA N K SERIN DI LT WA

(1) AT A R A2 OB

(2) VCUHBEI SRR P AR T

(3) AR 0 B AR 23S0 AHRa A Eid H;

(4) HEREFCERM N EZR (WRBEARTAEN G4, AREBERANA
BAROAREE) | IR IA T [A] I A

(5) RFHRIKANEA LIRAR AL

(6) I U Wb AE S 1) ST AL 2B AT IR T 525

(7) HEENTEIE A HAR I

2+ KBCEWIF 277 AT TR RGN, AN E RS BEER
U B AR U e A AR 2 IR B LA R 3 =3B A E LR S LI
FITAMBR RN R A A b ) AT 2

3. WAHENNIESEEN, IR S AT 5 A ST N BIRE s &
PR LT SR AT BE s A AN EEGATE N, IR 47 45 i At g EA
PTG E O R TSR AT I A AN S AT N, RS 4T
5 T 38 R Ak < BN NTIE e FE A8 N B 7 b mOh R TR W T S AT .
BN B A NE AR R WA TH ST BB, AN R s L
I EE%07 .

(PO J A AR A N % 2 W 3

B BEFA NK S s I 205 2 BT 207 ABGE A W
U SEVF R AR T A TF, I SN S W R E -

1. W&o S M EHEE A AN 0 B AR BRI W &R
AR, BT S I 3 A8 RN AN IE G848 N RIS B 24 91 k<40 AF
AANKRE, ReEHANBSEETE AIRERIER, AR RE . DIt
R E LT 26, W] DUBEAT 2 A R N R R

(D) SRAMESVCE A REMBNEIE. 2R HE S UCE HANEIEA

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FAAT 2 & B BIE AR N BEBE RN RIS SR EA . (e d
) A BCEFFIME, I HFFA S0 B LS 2 &8 B R 80 iR
LEESE

(2) &5t ILERIaE Hs AR Tl H A & n @i Ik Er,
ARSI DT ARG EN G T ILHEEBMPN 2 — (202
) o A Bl E AN B0 H AR I R e 0w T AL a2 Al H 2
SR 02—, AN DR A & MG AR A AR H TR a3
AHUES 6 NHALA, B E 8 IFE IR A R M AR AR S EE A
RIS WA N R B a0 HACR BIA RO 3 A BN A > T
RIS F L H S DM =02 — (F=02Z ) .

2. WIJF & BT RIGE S AT ARG A R R F I B LA
AR 2 2 5 B 0 HAt Ty A R P b B DLRTIZR A 2 A 5 N FR e 1 bk 51
ARGt WINIF N A 7 AR 2 24 5 80U B Hoth 7 WA R P

FE[RINRF& PAR 26, 3@ 0T 2 077 A9 A 24

(1) 2WAENEG (e EF) AEMVEME, £ 2 P TEHNE
NGV PR N EVA=E

(2) AENZIEGERZCEREETTEN (WERESTHEANEEAN,
WDAEE B BN BTG E M R R R W TSR T I . 2 HE N ST
BN (RS FTTENNAEN, WOV SEHEND MAUENIC M E T E 2
VOB RE 7 O S A A NRR R E I et E N Bk E AL
BEHAS IR R IR, AR R

(3) A NERZ AR R WSS AU AR BRI, S Ay
A NITFEA B30 AN TEMG G H RSB AHH e — (202
=) BHANERE AR RE IS AU AR R R s WAL 0 B 7 A
R B SAUN TR S0 H B S S =02 —, BENTUERA &
I3 G B A N K2 AT TR 3 DA LS 6 NI, BtJsE i3 i
MARREHIFHARS . EFAENRSHIGFAARSNAERE=12
—UE CHF=n2 ) EemBnFEa NE R R R R s AR B H
RRE W

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) PR (3) Wik Bt B R Y W B S ARe A N BUZFERE M
HE R e AR, RN S22 IRFA L S 0 B e 20 AR W
AREN BB FE N FE 2 S0 B SEAE K 0N AR 3 S R B AT AR WA 7
VR (EEAFD) MaBURMmmHE, J+5EESSICHMIETAHRT .

3. RV E N R VIS SL R, e UURMEY, EENnPEEE
ANABATECR A 2% . s AT 7 sUEAT ek, B R A 4% . HL il BH A 7 20
AU AR 230 e, Bikor 2 i 2 B0H B2 A\ e e S UGE A 51 B
TELW AT b, ARFEE TR R H A AR 77 el D 77 X5 0 75
ARG & 1077 AT RGO B A AR, 2R I T2 fd oy 0T
SRR FPREAT o

(H) WHAKEEF

1. WHEARLARER

WHNEARRESHRE AR ERFD, W (EEEF) mERE
B REALL (BREAF) « BHRESEHAN, BHRESIEEN. SHMESS
H A (A AR BE i HAR I R 2 ANV TR IR S
BREA N R 2 0B I AR S T

FEMPHFRANRSHHENKR A RSB E , 0 AT 3R 5B U
MIEFE SR EFFA AR AT R Ao

FEMPHFA N RS R BN &I HEN AT R

2. WEHAEF

(1) BlgIt4

MG TTAT, BRHASERAEBTAE (B ZERTFHE
FINMMEN, BREHREFFANERIRSE, SWREI-TEER, JFEBRE R
Wo R FRFNNIESE AT 2R, EREEE I AR BURE R
FRRSMEOT, HEGIEE ARBOL SRR LR RESE A
BRI SFEE NBURR IR LR R, Wl R R 3 & AU A
NAUREEN TR A = r 2 — U b (B =2 —) 285 4 — S R S i Fr
A NERZIRIE G B N R RN S S AR F5E N A RS
BEREESMIRE ARS, NRMES M IRE AR SAEH 2.

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SBENRL U HIE R SN R4 . 254 A 2 s N R 44
(BN FRD « S OERISCSiS . FiA SR R E 08 RIEA
g (EREANI R AR T R HI

(2) BIRIF2

TEIBWIF ISR T, Eah AHEASEAT 30 HAMIRE, (ERT@MMR R
Ok HIHJE 2 A TAEH WTE A ENLC B T B H 8 NGt 4 3H AR e, 7EAE

LIPS N DRI S
(78D Kk
RO A NP R 2 S 0 Ha — R R

&
SOy B N R R — R BRI 5l G

Lo —BRBG — BRBURE S IR = 5 G A A A N B AR Prir R
PR =2 — Vb (& =pz—) @I ARG BRI F1ER 2 BT LE AT
R PR ASUIE 1 2 LA AR T DA R s il 5 A

2+ FERIRIL  REA RN A SN 2 12 e A A N BCHAREE N P fr
R =2 — VL E (B=n2 =) @ ral ittt . BRikaE. E N )
ARE BB A F 1B LE S, Btk gia )y . L G PN B 1
BN &R (REER) AR e 5HALR &G I UURR S BGEE T A R

LG ARE A N R R4 7 AT IR R

KIGE T AT R, BRARAE T ZZ A 78 70 AR SOIESRE T, 5 5248

Vi

- 23 G AN H R BB AR B8 2 B 0 SO (R 3R A AT 5 T 4 98 2, 3R
PG 2 WO AN E (128 TR i AN A RGR , FR D DUBSOR AN I8 B B i (AR
NFERF e, AR T N B3R e W R S B A N T AR I 2 0 B 2
LA R N K2 1) 4% T 58 BRUR] — T 58 P9 9 910 1) 4% TSR 24 43 F
B IBIER R
FERFE BRI AT EE T, BARRLIN LAH 8- N R AT S B A A K2
K9 HE.
(£ =
1. ML
(D) WREHIEEEHANSIESTEANGE, ESmHiRa AR F R

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR TE S W AR J5 BT LE B R 2 U000 3 4 AR A AR BN i 258 7 44 Bt
S EREE NMRE S K BENBER)— 2 58 L FEHT R SN k2 i
SERA N BT BRSNS BAHESE AR SITE NAE, HRESE
HNBIE G FEE AR B R, FE 0B N RS 135 AR S e UOIT R
J5 BALE R 22 W HE 4 R A N e 2% = 44 By AR A NARSRARAT I 5
No B NBEESTE AR RSN, AEmi-ERR07.

(2) W3 N RS TERE S AR AREA AR5 LRI TIE mOF R EREA Y
Nt R

(3) USRS A4 N B G A N B AN T 558 I R IR A 7
W, AT DATE B AT R P4l A5 SL BN i SR SO SR AT BRI i IS 2 AT
HHE AL ERNE L YO ERNE UG, Ko RN Y 3 A R
mgh

(4) T FER AN T UAATE, HeEEASRESILE MEAHE
R, AR

2, WL

RSB EN T, THEEIT RO RS HE NSRBI 4 B RTERE S
FEE AR B HESIEE NS, WONHESE AR ks T
AT, I A TENLOON o h S AR T DA IE . S6 45 B A BEE S 408 NAEIRA
FN TV W T S AT MBI, AR T AR s

IR PN

BEMREA MRS, AENN Y HEid 2 Hig 5 H AR ERE R 2
%o

BEEM PR AR SR A RIURE 2 Hig 42,
BEEMPFA ARSI A AR Hilt 2 HNERE N FAS iR H
W7 AT R R, FEA RGBT ARSI, DA AEHE. A
TENLR . AR R S — R A

FGE I I GIEE NS S O B B G HAT A BI IE S 0 B A A
KRR o AR RS AR N R 22 RO AR G i AR N SR
A BEEHEE NIIHLRT.

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(L) S S AL 390 1) o A B A N K IR IR 2 5

A AN G ST AL, JUDAH DG B 4 4 A Bl R oL 1) L il i - AR BRE A N
A S N 53 AR BSR4 5 45 3 AN BER DRURT G 2 55 L g, H A G
S iy AREA N R 2 G B AN R DS AN S AT = 1), AR AR B A A
FEA SRR I & i BN BRI & 55 L

1. BEEAEREA AT AR AR SR AR R B G TR AR G
BEE&EMB10%LL E (% 10%) ;

2. WG B 2 H AR B0 HRRIEE SR B D T RS SR E

WWHMRE RN —re— (T2 ;

T2 B B R R e I s B AR B AR P R A
FiA NI B2k S0 BN TR S0 HH SRS HH) — e — (& =
Z7) s

v BAZHEGMEEFTA N KSR ER G0 BETA NPT eA RS0 50
THER GG 10 HAH RIS B — 70 2 —, HENLER A& I HEE 0 AFRE AR
AT A 3 AN H BUE S 6 AN H BLA g5 5E w0 R A SR B A A
ANRERBHARE = — UL (F=02—) HRESMEIKFFA NS 5%
Bt N2 5 2 G 3R A N K152

5. BT 2 o R R S 2R AR A AR BT RRR AL — 70 22
PAE (5 =z —) i A — AL G AT A NME OV IZ IR e iR a NR&
M EFF N

v T RARURA S 0K 23 B B B A N B BT R R A ) — >

—U b (Faz—) i

7+ RERRNL 2 22 SR 2 B Fs i 0 B A N AR B N I 4 R AR A =

“PE (F=Ear )

AL 1) S i 30 18], e AR AT N K2 o TR I B AR P A A i
(Y, N o9) e AR L AR P (0 3k A WA N b TR, [A)— AR K -
P BRAR i < A B A TS5 R R AL RV IR KA IR~ B, AR K 7 47
IR B

MR St 3R], 5% T-He B A A AR 2 BRI E LA TR IR L E Y

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FRUE, ATTBATIE I3E ) ESCHH IR Z0 %€

() AR TREMPFHFH AR AITED . AR WFEF. R
REFMFEERE, L2 B 5 IR EE B W 387, R kiR R A el
EMNE S S BUHR N B PIOE AR, 258 N — 5, ReE i

NRFI A S G, W EEN A ARBATBSRRAE, Tf AR hwEra A
R #HU

=L HEEEFEMRAZ R h . B LRI P HiE 5T 2

(—) (&R WRE

1. AR R 5 [ SR AR e BA B 5 15 (R 20 ek 0 BTRF A A
R RUCEE FIFIN, NATFE S HEA AR RUGER . X FRaE
FE AN B 15 (A1 2058 T AN B G 0y B AR 2 IR BCE (300, 5 g8 BN
e ANFARRZEIFA L.

2. KT (REEF) RHEIEEMHHRG AR R E LRI AT,
B RBCERUE P H NAERUE B 2~ o

() (EEER) WEIEFHH

A THIERZ— 1, @BATHRERE, (GEEEF) NMYGZIE:

1 G AHRAAT AR & e &1L/

2. FEEEHAN, ESTENRTTLIE, £ 6 MHNRAMESEEN. B
BEAUE R,

3. e A RAEMH =FZH FRERH) , HEE T EART WLt

4. IR HITE RO T & 2R (LAt e e sh 25 i K il 5 48 5l 2 Ak
R 2R BUEAR A FE O 15 5 2R LURGE R B B o5 A RILUE B IR AP
TREG BN R AR 15T, e BN H R B G AR 3 N R R 5 Rt AT
R, B BHFA N KSR AT B0 b = IR R T 1

5. (EeEFD) ZQ%ERHAMEE;

6~ AHITEE AN o [FAIE I 2 M€ B Ho A 5 L

(=) HEW-HiEE

1. RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
FROL I W PG BN, i < BN R W0 7 i S/ N A A v R M 2 ) M

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN TR R

2. BEWMFHRENHA K. W RE DN AREEEEA At
BN G (R NRIEMERESFE) FUE REM 2 THT . B AL A BERIE 2
TRE RN AL e W TR SN AT DLBS AT ZE AR B

3. B W rRE /NI e MRS/ IR E | T
iy ARBAM L. Hee RN AT DARVE AT D B RSS2

4. M rEERRER

(D (FgaFE) ZIEHEHBN, hmiEeMr-ERE N g el

(2) Xt P A BTG 55 BEAT 8 BEATA A 5

(3) X H g W= EAT A AE AT AR B

(4) HIEE RS

(5) BHERTE (PR ANRISMERETFE) M€ & THImEE 55 Ioehis S
BEATANERER UF, S TR 55 ek i SRl i RE A A

(6) g HE k& ik EIER 2% 2RI AN

(7) Xtk AR W7 34T 73 o

5. FEWFEFERMIR Y 6 N H, (BRI G P ub s i s 1% 52 2R 1
1M ASBE SIS ASHLT S I8 5T PRAH BLUAE .

QLPRCE 84t

THHE SRR G s SN AT R e W P R R R R E &
B, WSS A hE S RN MR SRR SO AT

() F g W7 JH SRR B 1 70 e

PRARE I < W P8 SR 70 BC 7 585 R ik < W0 7 18 B )i 0 4 T R A B 7 T B ik <
W= iE S S RBUSOHR R e, e ERa N a e
AL B BEAT 70 B o

() ZeMP BRI A S

R A RERFIALM ~ s REMFEHERG A (PEA
RSN EESFI%5) FUE 1 2 TSR35 Bl el o e A i 55 B H R e I ) 4k
I ERIE I & & RN MR A & TR HR S o EE R = %

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ZJ5 5 AN LAEH AN G I8 FANHIEAT A5, BRI 7= 18 /N R 0 i B
A5 B ARAERE WG b, FRRIEE IR S PR e A S HIER E T L.

(&) FEGI 7 SR S S DR AT

B P IE FIAM S A DS BB SR N RAT , TRAT I BRAS /D T2 38 B
HIPR -

I S GEL

HHMFNAE, H (EEER) M EMES (EEEH) GRm—D14
W, N AU W i AR R AR 0, ATATT— 77 350 K 4 WU AE H [ [ B2 5 52 5 i
W T os, WM A RO AP RN AT e, A et mOR AT . Ak ok
TR, XS T SN R A LT, AR S A e, s
£ BRI % R U 5 AR

G AL B IR], %07 S NS B IR DT, 4SS, i, RTHE
ITHEEFRE N XS, B S RTRE NNE R

(FEEERD) ZHEVER ChAREESEGFZ BRI, NEREERENATEIX .
BUTREAATE X I SIS X R B ML RRE

Fi A7 TR AN 5% 55 2 B A R A O 5K

(FEEAF) FTENHIE, SRR H AR SE A BEE N BENW
(K170 3 BRI E 37 BT 5 B

S{

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B HEa ESITEHUKINARHE
— ESHEHUCEEA
(—) EEEHEN (WA EEAD
SRR RELIE SR I IR A
(7)) BEESHEHN BITHREFHEE A
SRR HHEEATIR A IR A W (AR S RHRAT)
T SEGFTR ARG EN I Ml 5 M A
() HEGFEE MR A XM HE LK (HEE AT MZA5E, 3k

GBI BTG, BBIRE] . SRy 3 S S AT Y .

ZS
NI 4 A BB T IR IR B ot AN 2 e A e CEAFFESEIE) -

N EUF S B BE H AR, A& n A & /D BB TREE AT BT AR i
CERIFERMEURR QbR K HoAth 28 m ] IE o A ok v BT AR B A B AR ED
fiize CEFEEG. MOTBUF G, SRifi. S, A fi. ki, THEsmhiss
(B BEZ G THEMNAGET D) « WIACHRATTR. RATIRYE . ISR Faa
BIR BRI - BT SCRRIESR . BRI, ERATA TR (R E T
WL BRI, IR« BRATAEAR CRAEIIUESR . R A7k S A AR
TR RNMEAE L B i dg D DL R Al e [ e M 2 o VR AR Sk g 1505
Al il TR (EAUT & P EIE M 2 A RE ) -

AN H W] DRI AH SR HE A ERE 2 5 B AT e i Ak 75 Hh Al 55

AME AN B B LUS SO VRS e ot ot il < BENAE B AT 38 24
FEfF e, ALK AT BEEH .

B G B AL A LU

ARFE G T IR AT LI AR T F g 5177 10 90%, BEB TARAIFREUsi i
e 2 A BB B 7 LU BIAMIR T AR B e e e B 7 1 80%,  PRVEAHE RN 5 1
SIRMIRITE RS ARG RIS 0 HEAEMR AR, EOUHTT. B2
WAL TN RIE S, N B RFFAMK T I & 5™ 1FH 5% I e el 2]

HAE—F LA RMBUG R, Hhle Mg Ea e, 4 RIEe A NI
121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AREE . WAL BT S AR 4 il T R B AR R R A
Bl LA R E BT

AR R B [ IE M 25 738 SE R R S P 1 B LU SR ok, i 4 56 BN AE JR AT
TR, ATLLAEE BIR B AP R BT A

2. K G A AR T LA AR TR R -

(1) AREEEHGT BRI AME T S 51 90%, % Thrmta
KRS e 30 B IR ) B8 7 EE B AR T A E BB R i 55 77 1) 80%,  PRIVERHVZE LAY
HE T 52 SRS P 175 T B A1

(2) AEEEEAZS HHALEMBRRIIAT . B, RENRELT
RN Gy RiE e e, NS IRIFFAMIS TS 5571 E. 5% I & 5 B H 7E —4F
CAA BUR it 27, Hrh I AN AR H AT 4 A7 HAARIIE S A U R Ik 56

(3) ARFEGHE TR —FIEA S N &K SCRREZR I B, A5
B4 B IRE N 1095

(4) AREEEFA KRG SCRRESR, Hi A A FE 5% 5 E 1)
20% ;

(5) AF:EFA M — (R F—EHEMN) B = KRR G, A
B SRS AU 1096 5

(6) AFEGETNE P 2R SR T A — RPN & 2R 887 3 HF
WEYR, AL H & SCRAIE SR A THIUELY 10%

(7)) ARFE4 AR T8 FH R BIVES N BBB AL (%5 BBB) [ 7= L FFIESS .
B G R B CRRIE RN, W RIS S R . R A R bR, NLLEDE
L kAT Z HE 3 H N T ARt

(8) FEGMT=S 5 ERATHIG, AEE S BT BRI SN I A5 4 1 4
VP, RIS T R AR SRR AR S R AT B S A R AR RORAT I 2R 1 S

(9 KRIEEZHRTR. B S, &M N RSB IR .

RIESTEATARZ 5 H A%, FERREANBRIR AR A L0 E, MRS %
PEEHER 10%; ARIESAEATMAS S HHE, FA 0N B8 K H R R &4
B SHMIEFHTTE R, A I 56 B P~ 100%, I, B0 iES e
L BE (RERBE—ELLNIBURGIZR) « B SCRHIEYR . SENIRE SRt

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

7 RS &5, ARG AEME S HH%, fFaRSl kit s
A E AR S A R B TE R 20%; AESAEEML S AN S O
BT BIBAE IS 2 B AR B2 5 H G 5 13HE I 20%;
AP A BRI EA SR 2B BRI & 20E, &1 BLEED &
BETTMGIN HME (REaR) )T BEERE A RE ;

A GAAEMAZ 5 HHZ, FrA RN E GRS A0ME, At 4
PRFER 16%; AFEGAEALMAE 5 HHZ, R RISEH E AU & L0 A8
G R B TTE R 30%; AFESEALMLH HNZL S (AHEFE) K
[H U 5L & LI A S B |20 5 H AR & B AN 30%; AL g
AFEZE (NS HE -FLUNNBUEEZE) TEMEA. 2HEFHEY
rE, &1t GRLEWED NMEFT &R RR T8 LA <20

(10) KRGS HBERBL S, MAFTE THIER: BRI
B ST A AUR] 6 8 BN I 5 5 B3 ELIK 10%; 63 HA W HAAL
(K1, NRFA AR INES:; T2 ARIIRUY, BT & Q478U 5 1 2 3L
B EAZ G PR AT B8 7] IR DR AIE B I I S0 70 s R P B AL A THIE
G I B HE R 20%. b, S ZYHEE L AT BN 3R L& 203 Bt 5

(I AHe e T BB TR Z IR B i & TH AR 2 e 5013l
(K5 16%; PEZFIZEl . Eii AR BERE M 2 e A S 35 A i BN 2Z A1
IR B B I e ANAT i LE A R A 1, 3k <8 BN NG L BT i i s 1 52 R B2 7
iNERere

(12) A EE g 5 RS UL 7 B8 T dh L BEIE I 2 D€ 1 ot 2440958 5 %
FIFJEIE R AE 55 (), R] 4352 o P el ) B8 o SR I =4 5 98 < 15 R 2 2 O B v
R¥F—HG

(13) AFe B B AT FE 5™ 1FHE R 140%;

(1) AREZHMEWS)E, EEMZS HBZ%, FARMERARES
HAAEMETF AN, AT R T FE K 95%;

(15) A2 HFERNHIETF WAL 51, NSRS NIER: Hil 6 A
N H BB G T PHHEAMET 2 1278; 2 5 RNEIESR AL 55 517 AR 4t
EHTHFEN 30%, HAFHIRAE 10 S22 5 H LB HAFIESR IR i sl v 52 R Bt

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEs [, AREES S 5 AL S B R R AE SR AN AR S R AR
50%, I A B P F AR IR AT 30 %, S350 1 PR 2 B ol A A P34
T

(16) AFE AR BAFFT R I L1 PR A HR B B 728 5 O IRSR AT, 585
N TR 5 I BE A IR B, VB LA S A R LRI

(17 VR B BEIE S 2 W R (B4 2 ) ) 240 1 A 132 % PRl

bR (2 . (D L () L (12) L (15) AN, IR, Wk
sl UESRRAT NG IE B MRS ARIITR BRI R R . BRI TR EUS
e I 2 1A R 1) 45 5 4 N 2 A D TR 3R UM 4% 0 LU AN 75 R e 4 7%
LRI, JEEE IR TE 10 AN32 5 H AT IR, H R 2 HE 1Rk
TEIRERSE . BRHESF SN RS2 RAT NG IE SRR Z) S5 R 4 8 N 2 A1
R =B S BEATFEEE (15) WHER), FEEE I ANTHHIE &5
PRSI EUR BN A RER), AHRLE.
HEEEMANYAESEGRAESZ B 6 NHNEES IR T A A IR
B G FMA RLE . £ LRI Y, AREEE MBI 551 SR N U A
SEFMLE  FEEFEE AN S MR MR E SE B ESE AN Hil
4.
PAREREUR VDO SR T FIRRR G, WnEH T AR S, A B ATE
JEATIE LT J5 DA BE 443 B8 AN T 52 R O B 11| 550 AR B 5 R R o e

3. AREEG W AR A T LA T R B A A

NUEF RS NFEE NE ARG, B8P AT R AR w3

1) 7B IES

2) i S HE ) N DR B SR A AR

3) MRS TR ST L

4) EFHARFES M, AR EE I 2 58 FUE IR

5) MHIEEEIA, HEEFH ANHE;

6) MFENFAL T BMPWUEFRAE G INhg S AR A IE 2 IESR A8 5 1 3

7D VEAE ATEUE R IE S e A 1 AR B0

G NIZHESU P FRESEIA BEHE AN LR AR . SLhr

O
e

X
&l

opr

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR B 5 HAT H R3O0 AR B 2 ) RAT IR S5 B 7R B JT A 7B A T3, B
HMNEHAD RIS Z 1, BT & B < B0 HARFI 0T s, g2k & 1
WA AR e BN, PRl st o, AT a R LS A PE A PLA], %
BT 37 A S BRI IAT « MRS 5 NSBB8 AR, Rk
T PR . MRKRERAZ ) MR R e B AN EHSH W, HFad =02 "Bl
bR E R S A E A N DR X OHRAL S AT A

PAEE A I IR AR IR AT RN/ BROCHRAE 5y BERAE HY s 1 T AR
AN 4 N 2 2 HER A L B A 1] AR RE AT 5 iR R A B B 1 2
VAR R AR B g AR AT AN/ BRI 5 25K, Haz 5 i B ol iz 2uUs T AR 9t )
PER, M EE BN SEETE AN E 20U, PR EE e TR
B SR BRLE AT » (5 8 BN AE PAT VA2 s 7 3 1) U 2 B AU 1
RUERT, NAEEATIE SR 5 R B0 AT 5 B e 55

(=) BB MRAEA RIEEEMIIE & (ReER) MAE, Mike
BN FARAT AT MBS o S IRBHRAT @I, e BN AR
BEMRIE I (e a D) BZE, BErT &% ra A AT A 5, JF
L PR S AT B N, BT NN DO e e B HRAT AR I A2 5 0 T2 15
FEEA RIE AT MBS 0 T AR & RUE BARAT A3 2 3008 N n] BLIR LT,

B HAT AT G U0 H HE -

L ARSEEHC T [ € S PR ERAT A7 3 ) LU B AN i ik < B 7 1 ELAY) 30%,
EELB TATAE IR, ARYE PP SCaT B2 R S ARAT 73K, AN 52 EIR LR 15 ¢
BT B SIEE NSRS KR — RDARAT HIARAT 4730 [RDL AR L 5 2 e B0 HE
HIELGI & T AL 20%; $5E T AN AT B &30 N B 10 A — R ARAT AR AT
FER TRDEAE B o 2 e B i HE 1 E ) & AN 5%.

A VRN B A 1] 1) € BAE ORI S A AR I B BUR, Sk E R
ATEAREFP o, TAH B R B AR R A S PR B E

2. He B PN A ST A BE AR ERAT VAL S5 AT 7T, 8 S A S ARAT A7 3K Lk
TR BAAEIATT RS ] 1 Tt AN M SR ARG A A B, D) Sy R KUz o k7T
AT AR S GARAT E WL S5 B SixE, Ha. B, Ko

5

i

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PR WBHES . FAUESEHEA R, VISSBTIE.

(1) FEeE BN TTIEHIE H R . 15 RS 5 S0 A7 RAT 1015 45
P A AT B ST RE /13500 e BAF ZRERAT 18 3 77 T R XURG: o PRl A7 3 ERAT A
M I G R, AL B K DT

(2) BB B NI E R, FFASH R HIAS 710 3E SRk .
Pzl P RS, 2 A 5 J < PN R A Al i SCH #4870 S i S HK B B ST
A RARAT AR BE LI S0 AT R KU« B 3 BEARAT A7 AN B i A2 28 < 1 4 SV 55 1Y
PR PR 4 S T SCE B 73 32 T SCHC T 8 B RO JE 50 SR S M A 55 0 % 310k
JEB 77 T PR IR o

(3) B8 BN 3 A0S DXURSS: 2 11 1) JBE 1 st o G PR e R BN 63 20
FAT RN PR G  BIBR M, F t 2 BRI S sk

(4) FeEHENGESIE NI RESAFL SN, By (e
1)« GBEIME) A RBEEN, UAESATRIK T EH#, FREHE ., SO
ZEELEE IS THE -

(=) FEHRBHRAT AR ZET . W 5, RRHELS 5H el
£ KA RS BULAT . SRRTSCH. S BHRAT AR B

1. BB ARAT A A L 25T

(1) FeE AN SR E B AT AT B IR BT 2T (s
FOW S5 BARE R CBURTERR “ CRIREEDLD 7D, #iE ER )
g Geds. Ca RS EmO M Rl Es) g GeAs ik etE NSk
& B B FERI T E -

(2) FEFEE MRIGAHIER CEES RO A G KN
FHATE, HEAAREAT RS

(3) FEEHANAE (AP B IE SE - Al A R 30
UERYZPEE T 300 WAyt B AR AR R H s, DL AR IR S A5 B Al A R E
FEMRAF I RE IR )G, AR BRI S A INESE

(4) HAFFRHRATH8 RE AT AF R 73 SCHLR CBLTR fa AR “ A7 SEHLR D
A IR BB TSI S P B A A RSB UE I, JE T8 N AT A3k SAL
P AT R MAF R BUUE R, A7 SIS BT TR A

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) ReeEEANA (FFFENA) FRUE, He s e s m
BE < A R R B HE € R AT E K, IFE (AR A5) & B ™ A4 AR A
T, REIAFREK, B ERAT A VI 5.

(6) FeEHEANA CFHINAS) TRUE, EAMN, AR SIRITIK
JUL TR BN AR T, A8 TN B I P T E o A7 AT 15 T e R 2
EFUE AT BN o 473000 SR N S IR A2 B ST ) 2 e BN L B A
HH A AT A2 B @R IEE T S F T P T8 AN, A0 SOl
TR S FEE NIIFRE R R ANARSE, BRI LN 5 22 2 9 45 T G Fix 7

() BeeEBEANA RO hRE, BEMEST LN RS
PP B LME T 7 AR, AEH TR 45,

2. Fe G BB HAT A SN (IR 7 O i 5

(1) HEESHETHRATARE, AR YRI5 S TN A7 3RT
ZATmy CaREIEm0 « G 55, PAIRER2 AEAF S IRAT B 47 8K
BRI ATHRE 70 SEH UV IT SLARAT IR ™ o

(2) TG HRAT AU TR BN 2 308 NORE AV H] .

3. A BRI K AT K B AT

(1) AL SE PR b AL S

FER T i R BEAF TR A7 ARAT AT B0 R B AT 18 5 1 70 SOV - 2
BENNAE CAER I AD) TFRE , AR ERAT 20 STHLAA B 3 g B A GIE S A5 B
FAA BAFFAEUE CRRR “AEEIE” D), SRR R NI S A7 3K A B 32
A ROEUE, HA M AR RET B ME A7 SEIE . RIS H, B
AT 0 SCHUR 8 € = iF BE A B — A RIE R B T 5 2 308 A A il 1
W 5, R R SRR SR ARl BRIE A IR B B TR B R 8 NIRE IR AR N
A IRAT 2 ST RO R E A3 SRR, BAF R ERAT 2 STV TR E ik E A%
H A B R B I 5 2 308 N .

(2) PRI AN )

FASEIEAEHE aF A IR R, 3k 8 BN A R AT SR AN R, S
B NN ERAF AT R PRANMEFIEIE, JFHZULE (1) #9J7 AR 1)
RN EREILEN, FAEFEIEEE.

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) K HAZx

A TAEH, BB AN G55SR E N & BURAT A 305 7T R AU ST
FE

BEEHNRAE ERI) RGE, ST A 3 AN e AR,
BEHE N THRE AT KA S, AT R E A RRATE
WA B G SIS FRER R (B o B4 0N ST BHR AR AR ERAT S B 2 A0
B PIEFRAT AR SN (31 5236 1 B8 S I L H MU DA A7 sk AR AT 7R 4

17 EARAT BEC A 3 S F 0 NS IR O AIE , 78 H0AIE BR L N 5 77 3K AR AT
NEHFEBRILGTE N NBERRA .

(4) B AT

B4 TN 00 0 B o A N i PR b A 3 VI A B 45 A S ERAT 40
SCHUTR E 21 28 o AFGRAT RICEHER IR IR, 5 R A i
W) o A7 3K BT A2 68 BN 5 A7 R AT AR K R TR 5 T B0 H A7
REHE.

BEGHLE NEAR B H RIBE A BB B G HUATFI, J8 54
BN G AR ERAT BB A7 R BRI 18] SR S AM 2 B o R N RLK BV 4
EHBESIEEN, BESFE NCRAAZR B4 @A S E A

FEGEINRAE (FEak ) e, AR IEE R 2 R st 2R 1, A7
FCRAT RALBE AN HE S FEE N, B840 NE AR EIE S BN BN s A & JF
HAHIEM SO S, SAECEATIR € 2 0F F 8 il G, AT RZE R H
R Al A BRI 2R 2 R TSR o I RAF B H oML iR H A7 RAT
JAE 25 21 1 )5 85— A TAE H ST, ARk AT TR 4% SR VM2 58 ) 2R S B 4 1A K 4
SCAHEAF] S

4. FREHTSCHL

UM SRAEAT PR A, E T 2R U R AR 4o I S DR Bt T o sl 1 38 B A 75
TERJRR, B BN FT LASR AT SO A B 4 B 4

SR S HAR S T2 HE B 4 BN 5 AR AR AT 250 1) CAE R L ) $RAT
ST R

FOE N R i B NAE HEAT A7 3B B I AT 3 S AT SR A A ML e

=

;

a0
=i

mm
B b

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L ARG FZERATAN, N LA A0 R e HAE 10 A TAR
H N IE. g BN 308 NIB RS EIURREAE 10 DN TAEH AL IE
(1, ZEFUE ARG B EEE & RS8N &8 BN EREMAT A,
7 R EIE N 2, (RN I8 R AL BENAE 10 A TTAF H N IEsidh 48 4555,
A AR N IEAPATE R & P R 1, AHORHUR ik e B B K, &
EFE AR 5T ES
(V0D F 08 MR RIEHEM I E & (e G F) 120, Wi

EINZ 5HRAT 627 1T AT B« FE R N N AR R AR B IS R 1l ) 2
FEE NARAERF SR EE I AAT AR . B 1 R . AR i F A BRAT 18] 45
FFMII A G T2 I E S M TG I 5 85577 50 e B HANA 5
PR OR B I K BE BT (105 5 % 40 B RGR 20 B F0AE N 15 T |y 3 R PRI 958 2R B
H i <5 TN ZRAH o i < TN L7t 4 S 52 2 0 7 44 B 1) ¥ B AR AR AT 8] 51 5 T
Wik G T Bt N E R B R S 1% R 8 55 117
AE N T2 AT Ty o AEIE A7 SR IB] 3 8 BN W] DL B S S 0 P44 ., {H
PR R 45 R D SR AT LA H A A S N B A B E I S S AR
SERIIAE 5y %6t - i BEATAH M R E5 532 5y TSR IR AT 2558, (EAS R
BT

B BN TTNAZ 5 0 TR BB I, $5HRAT 18] 15355 117 3 O A2 S p i3k 4T
A5y, FER TN AE 5t P AN BAT & R T IE R 2y SRRk o 45 RIBZINISE 5
xRS G N E AN TA] YT AR R FH I 20 DR S HARAR SR DTAR Y, 24
BN DL A5 R SBAT T DURAE, AR5 AR SRR o oxt FaE 2. e FEE A
VPR 5 ARAT 18] 555 117 320 J A8 0t & [ B AT 1 DU2EAT T B o Ik 4T N5 A
BB N L MRS A E A 5 X FRAT R G, J 308 NN KN S i 2
SEBN, FEITE AR IS AR 15 R AN DT

(1) AFHGIRIERZ UL, NS CRTEEHR B AEA T RAT RS

Tt 2 FRAE SR 50 ) ALK ) 25 SQ M HLE

L AU AR E A2 BRAE SR 5 _E SOl e SZ IR B AN e 50
o (T A FHESF AT B RED) IVERIAR AT AT . AT RAT B
P T B 65 0 20 S5 8 R AT IR B — 5 SR I T 22 S e, AL i 1 kA B

&
&

]

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R S BHA 5 R I B R R S . ©RAT R B TiESR . [BIEAE 5) i) 40 27
U IESZ FRIESR o

AJ ] AR Bt 2 rp EE I A HE R AR A T R AT ISR, HBR T i p e
WEHARITER A R E 80 45 HAT IR OTE 2 =) BUARAT 18] T 37 55 B A7y
A R F ST EACAEE 1, I I EUETR 2 &) il s [ ERAT (8] 5293 117 37 32 2 (FAIE

EARBBR S EE I S AHER AR A T RATIE SR -
I S BEBTAT BUE B BUE SIS A (VD IE S o
& & BB IUE SR UEZR AT, A3 et E Ntk &
BN TS S HUHE (1A S0 e B BRI A2 BRAIE SR (1 F5 BT R AURE + RS P2 1] L o
BB AR R RAT IS, B L E AR L 5 BN B S 2 HE i s vk
P AL B TS o bR TRV AL FEEAN PR 2k < $5 B U0 52 PRAE SR 1 BB AR A4
BB I o

BB BN E /DT E IRAT BB 2 Z AT A AR HoRe B3k SR &k
FEIREFREN, REREIEE NA LRI RIBHMT 5% 388 AR B
ARBEHE A TAEH N, DS s AR AT (175 s R iR Bk

BB PN AR i < 45 B 38 B2 BRUE T e s 4 XURS: $7 BT, i DR XGS AH 5% XS
RIARARAT R It 6 5 R VDI 18] A A R0 R 3k 38 AR i st el e PR A
<z ELAUNE (5] BT 7 o A R B A 50y 2 Do AT 1 - 500 < L < e A PR IS, e BN
JS2ORAE S A A AL < 1 ORI < PR ST A 45 550, JFRSE A B 5K o X ARk PRI B
152 FRUEZ: S SR e ES,  J F 08 AAKIAET 3T4E.

3. FEG B BE S FRUE SR AT, B8 BN L) R G40 N SR AR Sk
ZORMAT R A E R, B EARTRATUES: EAARR) o EIE R S HESC R &
FEFECE . RATOHE . BUEM, EeRUAWIIECEE .. Uit A BRI Y
WK, BEeRIfTI adE . StaE AN ORIE EIRE S ESE. %%, JFNED
TIPAT BRI TAE s LR E B Bl A B ESTE N, RIEREITE
N U IR IR B AT H A%

H 2 B R SR A SUE TR I B ZE 5 ., BT A
T NG M AR PR 1, Z 308 N TRE T E.

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4. B EE NMRBEEER, (BeaR) o (FEEDD SFRESEHA
BT IIE Z IRAESR AT N IR DIk G E NS R 7 GEEE D) - (FEE O
DAL FCABAH SV RVE R B AT SR RE , K I 3 AR BN, JF 4R b EHIE M 2%
(7 IR SR H B it DR 2 < P BT N R 28 o S B N RO 3t 8 BN RV

UGS R (Fear) o GEEBED RIS ATIAT, FFILETE M5
SEBEANIL, EREEHEAA T ERORRESEEHSFASARITR, e
FEE AL FEIE M 2 475

5. e E BN SRR A AT RATRE G S A, £ FIEE S
MUE BN BT ITRR AR RIFRAT IR A RR . B SRR IKIrE, PR
FICAS AT T A o 3 < R P i L) L BUE 9555 R

(N B PR 200 5 B8 AR S SR8 ML S5 EAT T 9T, AL VPAS h IR AR 3%

MV, A A B 5000 R AT s R AR AR sk 55, RN &
IR S DU A S HE

(B B MRYEA FIEHEM I RUE K (e EF) WAE, Mike

BPHE TR SRR AUHE T E . eI SN E « Bl

}

[[FNRIPSERSE - BAGHEN AR b & B SR IR S5 34T B A%
7.
O\ FE S 5ERNEIESR 55, a8 BN 18 F 1 T (1 S

BE AR RGN T NG, il 58 B2 A B 1 08 SRS AT XS BRI, 583855
TiRe, A RBVEAE R XS, 28 N RN 2 S 5 5 B e A5 L 55 AT
WES5E”Z.

O T8 N R IEE 8 B LR I 2 B 452 BSE P Bt i 1
POFRHERL (g aF) AATLE I RE, BRI DL TS WP e 45 i g

\\

AT AOB RN 4 BN BRIAAN IE o B4 BN AR BRIC & AP B B 48 A1)
B AR AT o i< BN SCRIIE R i L K I A0 I [l B LA N, 3 Tl |

oI A, B BN A IR e 3 G AN A ml ey, R T AN 5E

SCEAT AR B ZEAIE Ul B IR R S IR AR . 7R EIRAUE BRI, S FEE A

ARBER XHEFIF AT EE, BREeE AR ReEHE ARG TE A
RN TUR BEAEFR I AL IR/, B8 AR S P EER & .

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

O 8 HEAAT SO BC & A D B2 308 MKIRIR AL (e & )
MAFLE DV I GA FPATZE . OFRFEART: WEEEE N TR,
BB TN LR R RE I 18] Py B BT e, B3t B8 IR S8 SCHEAT AR BRI
X BB R N AL BEEEI L BB R ANA T W 10 2R 75 1) v IR 2 ik
B BRI F I, G N NAARC & 4 S AR SS B0 BURL AN 1 B4

(H—) R EE NI B KRG 52 D2 AR ik
B ATEE MM AL A e, BB E RIS G RIZE N, N5 AE MR EE
BN AL, H s B R e 2k B KA, et NAE AT HaE R X
55 Ja, TSR

(=) e tE NI G E BT EGEMAT Y, NN A I
o, [RIINy A 0 < BN BRI 2 I
SEHA R ETE AL S
ReEHANNRETENBTEEPITHRLE T ZE, REFIOR
REIE N L e WEEEW . T BEEEM ™ 5 &K IERIK T SR TS
W EA%EE e BTSRRI G B 1P E AN 25 S8 5L i A e . AR 2k 8 2
NIEL BRGNS 2 I AN B S G B AR 54T N

(=) ReBEHANRIEEIE NE B E M R E M7 SE1T7)
MR RIAT BT OIS IB AT HE & B N R & RITk TR 4 MR S B 5%
e (L) - EeER. FTE AT RIER, BRI LS 208
R LR N BRIPZ 1L o B 30 NS5 T3 0 s MLAE R — AR H Al S oxt
FFUAPB IR G 2 e E EA K PR, SIS RUR N R A IEIRR, I ORAEERE
JABR A RIS 5 o AR IR R JUIRR PN 5 B <5 BN AT AU BE N X8 0 S I AT B A
BRI e Nk

(=) B8 NA LS EE Mo B G B RIEAERL. s M
AIEE BT EE S S PATIZE, G EAR T W2 EH N K H B E R,
FEGATE N RAERLE IR 18] P92 2R L, SOt 8 BN IR 58 SCHEAT AR B2 LE
B FEE NN & 4R A 5 BURE DAL 68 BN B T8 W 1 58 BE AN
HSE.

VD e 8 PN R B 308 N AT, BRI R 5 IR 2

/

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[ N S 2 T N BRIWI IR, IR 2 IR 8 R o b I 2
PO e i /e
() Feg W= OreE 1 Js
v BRGNS T REGE A BB AN IEREAl (D 1
[543 W 7
2. HEIE NN LEREERE
3 FEAUE NI E T i B G W= BB BT it AR
4, BEEFUE N PTILE AR S 7 70wl s B, OIS, 2 IKE
B, iR g e B S5 ML
5. HEIE NRIEREEHANMIES, SRS S FRMADNNL ERE
WM. RakeBEEANNIESES, AMEETIEM. &2 rBeEE e IR
B o NE T2 TEE N LA Rz T 157 S S YNIE SR S A S e I8 N R E
R PRI . KR, B dtE AARIE 7 A ST
6. Xt BN G R B AR NI, MR EEE AN TTE A RLFEN
B € 2K H @RI I8 N, BIK H G W= a BB R & el 1, 2
EFUE NS KN A < PRI it AT (AL, 2k BN B2 3 [ 47 5K 24
FNB I 15k
T FEEFUE NI N2k &8 BN BB A A7 TR 8 AR S T8 AN BLAR
PURI RIS G 5877, Bt 30 B2 28 R BRI 28 7] 41 5T ARSI R 2 B (LA {E
AR TG IRUEEK T AR B e Tt 25%) LHe, h TSN EaZL
o2 G ALSEA T NSNS =T5 IRV L 8 I K b 58 Jir A 4 2k 4 %
PG KR R A K DA .
8 BRIKIIEHAMAME S SR PMES, HEEAARRILR =AITE
Bl
QEORE. * 2= IV % i rtiil vy
1. G SFENTENITL “FEEHELT 7 o 2K hEeE
VI
B S R B AT LSRN, RO SRS, AR B R i
WA BIRAT & (BEEiR)  (BIEINE) SR RME)R, e

NIF

uﬂ}*

ﬁ P M

ipsd

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N & T3 g W7 i B S AR S NNR ST LR R &K, [
I AERUERS TR A, AR & (i RIS ENESRE) M€ K& TS 55 fridt 4T
B o, HRLIG TR, 90 B T T AR B e iR T S LA O B AT L T
RIS NI B 2 448K 2 44 DL b AP E S A 05 N AL

3. AR, REEIARIIE GG FRIAMMIFM, hiEE A
PLE 7 BB R AE SR

(=) HEEEM I LAE

I e ftE NUAR R4 AR E WA I L & 5K (B RTAR

N EFEERST D REERESRRATN, FIRERSE AN S E I
ffe FHEMS BFRNY R UEB AT IR S5 48 B A sUE TR I B k7, TR
BN NI EFE NHIE

2 FEETEW I SLAER, BRI T ARG S I 2. JhETt
BN 8 BB AL 144 SOT AR HARARIT ™ 5 ZRAEE 5
< AR AR BEAT A I gl 55 LA 5 31

3 B BT IF LA B NAF SR A IS RAT b B B LA A
FME -

CPUD R Bl J3 U A5 S50 48 4B I P B T ST R 2

I e tE NMEPEIER SRS FA RSUE AR Bl 2w WA F
SIS TEE N SR A IETRIK ™ .

2+ FEGUESFIK T SLAVE RS, AR 3 T A S el 55 I R B 2k
NI 8 BN AS A BOR 2 X007 [ e B A L3 g AR e IK 7 5 IR
AN 2 e AT AR U AT AR S ol 35 A MR B o

3+ FEEUETFIK HIF S AMIESR KO R B PR 2R 308 AN, K™
e EAIE ] B E BT .

4, BEE N ETEE NI 4 L+ EIEZR B0 45 5ATBR 5TE 2 71T AL
LA, HARITHTE A & 58 S T ERESR Sl 4 HA IR TTE A 7 1Y
—HAENTERE AR, EEEARN T UMD 25 &M E. SR REEER
ST $22 16 e (R IE 53 B E 25 A R DA A O UE 04T

5+ o IR M 2> B W B W UM AE AT I T 3L H 2 5 Fe v 2k e R 3L

poy

F

134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AbBBE A RIS B 55, 2 SR PSS (EA, 3247 RAE T AL A
T A5 TOAHRHIGE , T BB A LL R IR 5 T-IK P 757 A8 F R E 04T

6. B BN IR EE I E ML & & FZE AT T, oI DARYE
AFe G SLPREOL, BRGNS S FRA, TR AT RS hIEA AKX
o A SN AR S G IR R AE BAE, TUAH SCIK P (R e A8 B 2 HE LR A B
17

(1) FEGEINAZESEU PSR LW IT AR F SRR, T 5
G PSR 5 S S B AT I 5 S S B e (AR s W A1 DA S 3y W AIE IR A2
SRS, IFEEEIE N LNE GBI AL =TT 8 KR IEFA LR
ARAEAR AR EE I R ST AR I 0T S AR 5 58 K 2 X IE R A 40 7
TEP AR AN R 5 0 e BN 1T AR SC B

(2) ZHFTESFAE G R M E =I5 ERA, A HER RS 45 e
EHUE S g BN ST BUMIEZR A 5 B K™ o, N IR TR 28 5 B2 4
AR AT A TIER IR LR 3.

(3) FFRSEFEAEI T A R AR e/ I 3L

(1) BEFE R T B E B

e aFERE, RetE MRE P EARRAT. PR EGEICATAR D
O R ANERAT 18] T 3207 S5 A IBEAR A7 BR 22 = (0 SR » PASE G 44 SCAEARAT TR Tl
AL EHIT LB E IR, AR E ST RAT IR T 5 G 4

(7N AT (R S AN B

1o 8 P NARYE B0 7 B MOMUE TSI B ORAUE e K - S 5258 5 i
5, HE I NZRHUE T LB A K P SR T R IK T o e BRI IR AL
Ja » e BN CAAS I 20K 0 B 2 =] S 11 0 00 B DRAIE B B4 4 5% < A
AT b WL O B S S P 44 B 5 2k 008 N o B R A T 3 M 4% P
FOEMEE R e E AT, HEJR S0 LSRR eI N

B IE NN GE NN ST PR S, TR R sor. 5
B HNCRUERT R BLI I IF AR SR R, HAEAR S BERAR 3 )5 [
I AL B BRI BLoa 2 308 N

2+ [AIMb 55 o 7 B T SL A AR ™, AT OARIE IR AE AN 2 5 7] 1 R0

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

iE, FHAE A EE U B SR N IR S IR AR B 30 1 240 5 B 78 5 P 52
HUK P42 SR A P A B

3\ VEBVERNAEA S R DR IK P S A EE S A U I, IR E 75
I,

(B FE M= # 53 H H R IE S IR R

B0 P B (G SR SRS 5 I TR IR 4008 R SR NI T 54
FEENIRE B, BN RE RIS AR TUEA R ST R T IE E TR
WA R AR W EESR S0 S H A IR 9T 2w B B L AR E S
TR EIE A SR AR« SVNERSH M EIERE L REAE, HESEEA
AR B N RFE 2 0 FE S FEE ANt IR AETEON LA Je 3 4B N LML
FEY SR AT 2504 ) 1) S AIE 5 AN AR AR AR 5 AT

O\ SHG M S RS [F I RE

BB H AR IS BB SRS 7= S0 KA 5] (4 5 A 533 b 2

SEHN. BEEEARE . BRADBOTEIES, EEEHNMERESZE W
5 RGP G I E K A A BRI 4 B AN G40 N B DR F T — M IE
AR TR NAE B KA R G KK KA R A AR FE SR A,
FEAE = A TAE H PR IE AR A B SR N AL o BRI 485 B\ R (1 & R A% 44
H5HEIRERE FEAA - BmEN E R, mESEHEANTT . =1RE KR
EIARRA D T35 AR AR -

X TRV AT A DA B R TEAR I, B4 BN B ) FE B4 N3RIE N6 A =
& AL B, REXTTHE—8 ARIEMFASHER . BTN S
NIRBER) & Rl A S5 H S N AR EAEA— 30, DL A i

Fiv BEEHPE R SEAS A

(—) FEEVF AR S5 5 BRI H AR

1. B3 HHE

R TP E A TR R T S ME R 2 B 1 S I OME

TAMEE H T H % TR S 0 B KT R 5 4 - A o %% 8 S 40
FHE AL EREAME H AT S, &SRR 007 1B RR LA 4 FHZ S L & 00 40 1) AR A
HeEHE, PETHE] 0.0001 7o, ANERUES 5 AUE TN, Bk AR R ZE

136



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NFE A7 o S g BN AT DAV SL RRIURE [0 156 2 AR A P2 L SO HE AL o
8 G I <A BITRF AT N B DAL 2 e A B L (10 /NI O B A TS 52 B AN RS, 2
EINF IR S S A E AR . S A ER), WIHHUE .

B N T EAEE HTHR 2 H I 5E  BE 7 1 E S o5 8 e i B 5t <
DY, JHEME ~ T o WHBKFIRTE DL, S TIEARE, n UG H BRI

A

L

ft 2 Of

o

Hrerr
B BN BRI G A I x 2 H A2 4 B 7 A 8 (H 3 8 AR I
TR L <5 R] AR 5 5 A (I B O o i < BN RS 1 X 24 A i < B 7
ftiE)a, BIA S S RE RIS M IHES RIOB R ETTEN, 25k
ENERZTLRE, hEeEENEHER I A

3 MRIEA FIEHIEM, HE T IHET . BREEMIUHETT RANEE
SRR S5 2k B BN KIE . AL G 1B G 2 T STy R 8 B EAE,
R, S A GA RH TR, AR S e AE LA R iR a, )
TCVFIE B W 5 2 HE I < BN 3k (A5 B TH A5 AR Ah 7 LA

() ZE B A {E

BGEHA LI EITE AN SZ M (eaF) ML EAT M E.

(=) HE M HusrEH IR K AAE T
EEN S GAUE NP LM (G R 1258 A0 B A0 A0 B 1

-

e

G
e

(V0D FegaihilE

1% [ A KRBT TIUE I 2 THf BE AT

GIDRE- =31 ifibf ey

ReEHAMBEILENE GEeGR) E%UE, Mg 252 R -—id
MKITIEAN 2T AL BRE N, 23 S s i E L B ORE AT S T, XA oS
07 % E WM E I EEAT RS, AR, DAPRIESRE eI i) 2 4

(N F W 55 R S 1 g i AN 2 A%

1. W 55 43R 1) i

B SR h A G BN, EEEE AR,

137



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2. EE %

B NER BRI N R B S 5K G, AT E. %
SEANTFIS, R B i A 4 4 B N SE IR A R R, AT TR, B2 XU s e 4
—.

3. W R S g 5 S AR ) 224

FGE N FESIEE AR RS ] 4005 5 A TAE H N 5O FEARE K128
i M Tk ERREL R HIR 156 AN TAE H A 56 ik 4 2= BE iR 5 1 gl S A% s
FE B R kS 2 AN N Se e & P R o 1 ot Je B FE RS 2
L= AN H A 58 B 4 A REAR A i S ) B . B NE SRS R, I
J7 RRAFAEATRI, FE S AR SFEE AR F i JE, TR, #
R DL A R e o FE AR BEIR s T I S5 TR S RS 2 A (R
POLRIEIE A1) BUE I THTE S BT ih . EESRAEMCRERANAN, e
BN AT DI ) 2 R R L R B AR R

(B A TE, S48 M RN A L G0 N SR LIE G ST L At
A 10 Bt 800 A0 s 1) 45 SR

IS~ FEE B NS RE

R EREA N4 M 280 B AL FE I G AR NI FR S IR S i RRE
(RIBE G AR AT . B AN ATRE G N 44 0 o 5 4 B A LA AR 41 25 4 A F N 14 2 4w
7S

FURAT, S & RIS 4T A 1o BRI & 0 A A S, (R IR
TR . RAE B, AR ek R AT,
T FE AT NSRS S T 5 R AR T, 5 G A A S5 MR
AR, AT ARG, LR MRS L R 5
o 4 B N IR R AT (5 M 0 R T A 44 P T3
W25 LUSN FA PR i, M (78 XL 55 o

G PR R

X7 HEHEN R, IR Bl 5 A i AT R — P04, ange Aa
PR R BEMR DRI, ARAT— D5 ST BRI A8 [ [ e 5 51 2 b e 2 57
o PRI R A AT e At fO AL ST . ik R & )R
PER, FEXXUT HENF LIRS BRARFRER R T 00E, R S

138



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR B MR 5 7R HH

UL, XU 23 NN T 5L g BB A8 AR DT, & H 4k
BB B RIUBT R G S FAAITE O E I 55, 4E4 5 e iy
A NHIEER -

AP UOE A N ISR ORI B, ASIRIRG LA &
I NELARE o

J\L FEE T AR S 2k

(—) FEE DU HBESREF

AR U FHEANEHE B, AT UG T B S B R,
WHENMF GG FRME AR R,

(=) BEE DN IEREE

1. (EEEF) 21k,

2. BB ANRMREL. B0, REHSEFE N, ARASHHER I8 AR
55, TMAE 6 A AT HARIE 24 1388 DU R B JFAA BUR] 555

3. HEEEHANME. 857, BEHSFED, ARgSHMERESE AN
55, MIAE 6 > A JC HARAE 24 0 5 < B 00w AR L S ORI 3L 55

4 RAEFHENE GEeE ) ME i H b2 EF i,

(=) HEW IS

REEHAMBEIE NZ GEEER) WL EER S iEE.

139



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoH=E0 NESHERE ANRS

BB TR NS AR NI — RIS o 288 B K AR 4 5t
SEREA NN HEMT BN, MBS FERSHH . ERRSNENT:

—. XFIK R S5

1 EEMH FE N B A 7 M3 Gwww. thfund. com. en) 7 FI XK 4.

B A A N PR AT om) 2 Ik B E (400-986-8888) 1T il FEL TR

M BR A T F s S I B A R AR (Rt K B

B T B R AL T AL SRS . T RRAE AN PR B R T e . RS, i
FRRT K B TEVF A% I VR, 1 ) 3] 5 A 5 ) s BB AR A w2 b0
PAHGAE BARTE . I ah RN IR B, BB R T R IR AL
— BRI  Rg%
B G FENTE B A IR AR 28U R0 2 I DAy 188 0 o 7B 4 ) [ 5 40
FARME 58 SR BT ) L VS5 HR) B 3 4 Bl e AR BE S e N 5 rh B
=. [EEEHMMR%
TEFAR A AT, A BN T B 43 8 3 R A0 1o i 4 A5 N IO 3
P RSSO RS AE B G, RESEENET FHERE (AT HER RS
SR, DREH P EAEARERS, FERRGITRISITRIGE, EEEEA
W T IF )/ A R FIRARSS)  BEMATL 2505 SO FE &3 %8 R IEFTIT 1Y)
BE, NEERE: THWIMEE. AHEE. B EM IR,

Vg, ZHRSS

ISR

BEG B BN B G ARG N TIAE R 4 7 W 25 D, AL I 5 4 A 1) 25 T 4t
BHE I PRSI E 6 A%y, AR 6 MiBUyi, miin “0” #hE. BERE
WA T8 SIS - TR P RIS 515 B . 58 # s e R L Gk 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2+ BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR P ARE e i S5 RS
FAEE, AIRATA N A% RS O HLIE .

% IR SS HLG : 400-986-8888

’

140



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

. (022) 83865564

3+ HIKM g

AF]MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

i B RURAE

P ] DURAT A 775 1 M g% Hh O FTE SR VR BB LA 1N B2 AR 55

7S~ AT S BAF AR AT/ SN TR B ) A 2, 1 il 77 Bk
REGEHN ., ERRETEAT, &/ CaemiEfg 7 AHEERHA.

141



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BT DUERS:  HAd N R IR

P& H 3 PEHETALIR WE AL
KL IERA IS5 T 2L
2025 4£ 03 H 08 H MRENIEFREREE | PEIERE SN
HHEUH CGEFD
KL IERA IS5 T 2L
2025 ££ 03 f 31 H ROREAIEFR RS | P EIERSE N
2024 A EER
R BLIE 4 FRAT PR 7
R A SEFE 4imid i
2025 £ 03 H 31 H NEREFRE G K ESL | P EER
&L (2024 4EF2f
TR
KLU R 55 HE 2L
2025 4 04 H 22 H RO R RS | P EIER S
2025 58 1 R
R EAH A IR 55 HE 2L
TR A IS4 R 4
2025 ££ 06 f 27 H o [ E 23 R0 E A
(AR EFD FE47= i
TORMIEEE (CBEHD
KU IS5 TR 2L
TR A SR R 4
2025 ££ 06 f 27 H o [ E 23 R0 A
(CRHMED F4r= i
TORMIEEE (CBEHD)
KLU IR S5 1R £
2025 £ 07 21 H RREMIEF R RS | THEIERS
2025 5 2 TG

N
&
s
&
>

SRS

%
g

DiC
>

SEY

ézl
%
=

142



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

2025 408 H 29 H

KL UERR A AR 45 FE 5L
AR ERIEHFR TS
2025 i 2

2025 4209 H 20 H

KoL EIARA R
KT mPEHN AR E

A

2025 % 10 A 28 H

R AL F R I 55 T 2
R A UETF R B 5
2025 55 3 FEMR G

2025 4 11 H 07 H

KuLFEEE AR A A
KRBT M 24
P 5 AL FH D0 <5 0T FIR 1) A0
BRARBE B3, A fIRF

A3 AR 1 ) 2 75

2025 % 11 A 13 H

AL PR B
RIS 04
WS CEHD

>
iy
>

o T 4

Np
Ress

~AEY

:
Z

2025 4 11 H 18 H

KoL I E AR A F
KP4 BTy IEF I BY
AR 7] 7 B R e 4
RSN

o ] IE M 2 B B

2025 % 11 H 28 H

L G AT PR A
ST AR 3 RS A

SHHIA S

2025 4 12 H 30 H

L G AT PR A
ST LTS T 1 25

2026 4 01 H 22 H

KL E A AR 55 4B 5L
AR R RIS
2025 55 4 G

o ] E M 23 0 B

143



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FoTHMs BEURABFBRAERTA

RIE DL TG B RATIG, B BN BSR4 A DGR
MMEREEES TS AEN, AR, Efl. E3XM ARG, alfE
BN 8] A EAS B3R SCA (0 R A 1 R BN A

144



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN ES FEXUF

IR T R SA AR R 55 T R A IR TR B B A e S AR
IIPELE

T RTHIE SRR LU AR S 1R AR R SRR I B A e 2 R
+

= ESEH LS TR BB AL 7] A

VU BB I Ak 55 BEAg At ATk shi

v R AR 55 48 B R sIE TR 5 58 2k ek & 5 (A

AN~ CRELHIER A IR 55 18 B A A kS s IR 35 58 2 4 1)

B AR S I X H Al S

LB 25 DU T 2 B SO AF AR S 308 NI 3BT, HAbSCPAF TR B
BRI BN T M B u H AR E LI ] A AT e 9t ], A SR A
D Je s AIAE A N [A] PN EUAS R SO R S A A R B

PI
oy

Il

‘t

KioLFEEEHERAF
O NE=ZHLEH

145



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp345efa889d2f495983a0597b75487f02
	PO_temp9af78cf64fce4d5e9432560a545ec203
	PO_tempca60b9a4a473467ca9dd480acac5d7a3
	PO_tempeb33d19a7a174fe4a90dde699562d1e0
	PO_tempbe3df424ceab4a9fa58e3a88738b12dd
	PO_other_tables
	PO_inscribe_date_end

