pNS AR EERIRAFE]

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGEFD

KL B R BIRER AR B EE
BERAT CGEFD

HEEEHAN: RLESEHARAHF
EESFEEAN: PEEBIESBRBHERAA



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

R LRI £ i ORMIE S AL R R E IR $ B B 4 (LU N WIRR“ AR 4 ) T 2020
TR T B EE R S HE TN AR GIEE YRR [2020]1367 5.

RIEGE I NPRIEFH S B R E S, HEffh . 558, RIEEUH AL+
R F W 22V, A IR o v T AN S SR AR TR, AR B R AL G 1 %
AR T 37 1 S 0 S5 1 U W B RAIE , B AN RIS T A B v M . A
FE IS AT 2020 4 8 H 20 HIERA

RIEGH G TS, B E S ONIES T i 3 5 R 3= = AR a3 #%
TR, BB AN (D A R B A S 1Y, AR A
B4 it 1) AU e R AE AT AR IR, 780 5 8 B B IR KU 2K 52 Re 7, B
i, XPAE (BRI SRR ML BEESRRAT AERMAI R, #
P8 NTESRAG I S B TR R 1A R EF , JRRCHH 2 4 45 % v HE B - SRR, P RE LG -
UEF T AR IR B 51 R I R G A AN FINE SRR AR R G R . KL A
B BT U B I AU | i 4 B N TR 07 20 8 T 2 v 7 A (R R XU, DA B AR
G AR AE . e NIRIE R R BT L E R RN, 7R
FAEHR USRS, FE IS BRI B Sl AR A 5] SURHR AR, B TE#E
Tt
B JE TG, O RS A s i T IR M i 04 L fi s 2y ik

Pr
H

VIRERIEE G ARSI GUEROEIR B, SR BEE LR R BB
KoL BCBIARI . T B LA RS By R 55 22 el R A AU

AF G R T WIS IR 1720 5 BB IENLF] T 8V K SE M & B I
BRSPS CBUR AR “ W BOE bR IR "), 21 s BOEHL ]
BEIAEE. BRI T DL RS 2 I S 22 S s R BRSNSz, 3B
AT BB BOR IS GBBCIASAT T+0 [AIese 5, BN BOAN Beiik ki
BRI, MR AT RER L L A BCEE OV RIZ R B sl TS LA
F]REX 3 < R BN AR I AR ) A BB AL R A S AN BURT RE R 1 XU
(FENHITTHEBRTEIL T, BEOEAREILE S, RGeS SEH, W]
RE R T PE XU ) 5o AR USRS B [ AN 2k g 53 Ul W A5 1 1

M FE7R 7 AR

S



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

NI BB P PO b IR B S I LB T BROA B AR i < AR 8 5 5% S 5 22
AN R E B T S A A AR A, Rt B 7 ik < B 7 B0 BT T HE ROt A 1 i 22 mlade
PRI B B R0 T OB AR SR, g B IR AR e SRR BT I B AR A BB

AT ] BEBAFFR AL, a0 iHE ] RS2 BUAFFE FEUE M BE SN REHIE SR (% O
ENFEI , A7 FLFEUE BT SN EE R IR 23 A O KRS 7l 6 4 G ) 4 PR A 2 < 1) XU o

AREEGNRGERIEE, (e A% 3 F2H FERARH), HEehk
PHMEART 21278, EfRATRERAARSH I, ReGRNHZIE, HAR
AL A T I R AN K25 FUHE SR o 27 Joi I PR A I s [RIE 2 e e 2B
oA, EIRZIERUE RO B sikh e, AT ] DA [ i I A 2 A ik
B EIE I S e AT o BB E R T 1R 2 < [ R RE 2% Ak (10 AN 5 1k LR

&8 BNAE SR BRI BE - AT G ARAE IR K s A e R iR
BRI S WS PFA AT BEAS— B0 KU

AR I VA SO B A O RS A e R A ) 3 T A ik R BV L # BT L
B\ RS T 370k MU S5 AR PR R, QSR T — BT i 0L T AR B K
SRS SRR ARFAE o B B LA (RO 5 S BN EL B TG T A B B AL ) AR A %
IR A Gt AT KPP, A F R BN R PP ik AN E], (A
B LD ) DRSS 38 2 VA5 2 gy A SO P XS WA a5 i 1) 2 3 T RE A7 AE A [
BB AL AR S ] 7 12 B B LA B9 25K e XU 7K 32 RE 0 55 77 i XU 22
[ENERJUNIGE L e

IR RA SR G, EeEHENIFARMRIER T TAR A E T,

BB E PN L (e a FD) . (FHER U J ™ ih TR 255
BPEE SO, B IR S RSB AME, B B BB R, B AT R IR A,
TR R AR R RS AR, HRAE B S IRBE H A BT . B IROL AR I i A

m:t}*

B TN E B B XS AR 52 RE T AIE B, JF I 3 5 BN Bk 5 BN BT A
A7 3 e B M 55 B PR LA LG I S <

F B H RV LSS L B 5T i U B IS I 2 B, (EANR
EAFE S —E /A, WA TRERIRIEE . 55 RS RSO A TR HARKEIL,

S B RN B A At 5 < R M ST AN JonS AR 2 e SR LI PR AIE -
MR B REREEDTH R, AEF UV EAERIEH Y



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

2026 ££ 01 H 31 H, 43R 55 Bl figERIABUE H oy 2025 4 12 A 31 H (U
FHARARZH ).



ERE/\ESEEERAT

AN NG oS MANAGEMENT 551D HZEW T B3
H %
S A 6
B 35 U AP 7
=L RSB 13
L ot = N 23
Fis HRIREHU o e 26
AN BB i 28
B BRI . 29
Ny EEHFRBEMEERE. ... 30
s BEEHIBE e 41
. BRI HARE 52
T BEEHINSR 57
T I 59
= BEETWMAE ... 60
FU0. SRR G, oo e 66
TH BEFHAEBB ... 68
TRy BERATHEHE. 71
+h. EBERERTE 72
o A = 80
T BEEFEMNEE, KIES5EESMFHBERE.......... ... 86
T B AR AR, 88
=t EEEDNPARREE. ... 105
T NEEBHTREARRS . 117
=, HANEBERER. ... 119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

=M. BERABEBREERT R
—tH. EEXH ...



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—. %%

(R 5L B B it ORI SR R RS SR 7 3 B8 9 e S U W 5 ) (LA fl AR 3
SULHH” B F U A7) MR (R N RIATEIESRi%) (BUR fa AR “ Gk
TR ) s (PR NRICMERETR R B ah) (BURRIFR “CReik) D (aJF
SERIETF R GIB R E B IME) (BUR AR “CGafEINEY "D CIEFF 5B 2 a4
EEBINE) (LURNERR “CHEINEY D (AHFRIEF R SE R EEE
INE) CEUR R “(5 BIFRINED 7D CATT SRR IT IR TR BB eI s 1 X
e HEMED) CBURTIAR “ (HishE AR EHME) 7 YL CRSAERIE & dh DOk
PR R R UETF R R et G A [H) (BUT AR “HE&EEH”) WM.

AN I B BN RV A 500 A5 AN AE AR AT KB B 28 1R 3 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI R R A S U W P T M BRI SR N ARG E B ANRA &R
FEEER AU FAt N SR AERAE A 500 B A5 B 45 I, B0 AR 550 451
AEAT AR B B

AHFE U PIREARL NG RAMS, Heh I . EeaH
RELVER A R HHENZ BN 55 RS o B vt 3 B3 & R
S M AL BSOS A A NNE S FRSFEN, Hia e nmimiT
NA GBI R & & BRI, FHEM (Reik) . e e R kb
A RIE A BN AAH LG5 o He e P58 H AR T il e AR AT N HIBURIAN S35
NLVEAE D g A R



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= BX

RSV BF, BRIESCED AR, NyEEREREA W T & X

1, L EAKE S, R AL ORHIR S2 7 R A S 4 R

0. HELETN: J8RAUIESEIA A

3. BEEEN: BPEEERRN AR A A

4, B AR EEEFED: 5 CRLHE A S IOR SR 5 e S
HEHE A Fot 4 A TG BUE TR 7

5. BN TRIESETA SRS AR AR SSIT Y (RILEIE
ORI 278 9% e AT 2548 78 3 SRR ML) BB P A (5 R T TR
7

6. VLI 15 R LT R ORHI 225 R AE J5 45 8 S 32t
B S B

T FEETMTTRMEL . $8 CORSAELIE B W UORHI SR A A U SR R T A 4
BRI ) S

8. HEEMBIKEANT: 18 CORILHIE M UCRHI E A K E #8724

9 EENERL: 48T EBUTA BOF A S FVER . ATBUE L REME ST
ANEMRRE . ATBUNE LA & S RS HNA AR HPUE . el lsnss

10, (FE4E): $i5 2003 4F 10 H 28 HAE HmaE NRARR KRS HFER
S TR VORI, £ 20124 12 A 28 A+ —BeEARRER RS HHER
ST RSB, H 2013 4E6 A 1 Higszifi, 4201544 A 24 HEE+
ZEEEANRRERSESZZARH TR EEARRERSFSEAR
KB B A N R [ 1100 S -BA R R Ve ) B IR (R4 A BRI
UESF A T ) BOAUAT LR AN HH A& T

11 CBEIME): fRERNEWR S 2013 45 3 H 15 HAifi. [FI4E 6 H 1 Halji
() GIESR P8 I S A FL MR B AT ALt FEAS R i AT

12, (fFBHFEHE): P EIE 2 20194 7 H 26 Halfi. FE9I H 1 H
SR, FF4 2020 4E 3 A 20 HAFEREM S (T B0/ IE S 0 35 itk
SE) BIEN (ATFSEEUEFH R LSS BREEE HINE) S AT LI HA i

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H BT

13, CGEfEIpiE): e EIEN 2 2014 £ 7 A 7 HaAs. F4E 8 A 8 Hakjits
K CATFSHEIEH R TR IR I INEY) KA B AR s BT

14, (sl AR S 3 E ). o ETER 2 2017 4F 8 H 31 HAiAi . [F4F 10
H 1 HSEHER CATF ST IR 5 45 U5 2 S 2l M RURe  FR e ) S A L%
S AN AT

15, WSMCIE: 48 P A 4t BT N AIE S5 5 5 BT L IIE 57 58 5 R 45 A 7
[ A HE B A28 5 FITIEAT W, KSR E VG N 1 B s Bk 622 5 B L T ISR 122
GypL, S BRI 1Z8 5 L AR A et i

16, PEEM 2 : 8 EIES B B o

17 BEEFMFEN: 18ZREEEFLR, W5 A F G BRI &
ST, UEESERA. BEE ANESMHRA A

18 AN NILBEH : RIS A QBRI E PTHR THF R BT 2 1 B AR

19+ HUF T $RIRVE T DA FE SR B R B 1 L 7E PR N IRILAEBE
EVEBIL AR BB A RBUN L TR SL IR LR i N FbiE N 42
A4k Bl H Atk 2H 21

20, SSEIAMILIGEE T : SRS (AN R H B N IE 5 3 i
IME) BARFAE TR 8 FT AR 5 T8 v [ 58 VR S8 ISR 4% 0 5L 4 (1 vh
K] S5 A1 PRI ATLAG 15 55 3

21. NRMABEAMU I Fa4 I8 O\ R TSR SRR 43 08 & 15 A
TEF IR RUINED) B SEEERRE , 18 F ok B BEAMO N R 38 4347 5E
HESF T2 R ANE N

22+ BN B AABEE . PUITE . SRS
NR MG EAMWIRE BT | KA 5 G 32 07 DL SR Bl b [ s 22 S VP I
AR SR 43 98 B 45 (1 HA A 38 NG

23 FEEMHFRA N TR S A FIRRZLU A 1 AR BUE 3L S0 i %
A

24\ BB NL 55: PR S TN B UM EARHEN B8, RS A,
TPEREE G OB R e B FEFEAE Ko e A v Ak 55

p

8



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25, BN fTaRULEEEHARAF LA G GHEIMNE) b EIELE
SHE A A AT, DU EE G A L 55 PR T SR G BT T &0 IR 55
BRSC,  FpPRL AH E 55 I LAY

6. Fidikss: feEeid. FE. I BEMEEN S, BANELE
BN A e mAiEIl. eSS L. TR AL,
ALY 9 CAR I NI VP B = B ot KSR SN W DA SEEE | S 7B U

BACHL: FRAEEAC S MINLG . e i BICU o R e E A
BR 22 7 B 52 R 503 4 BT IR ml R AON R B B0 L 55 L
28 FEEMK T FEFICH R BT NI LR R RRA R B PP
B2 e O WUR A HL AR E 1 DL K
29, HERZ G FREENRNER AT C3 5 N iz L
T TP . . Tl B, BetiE Soe e AR B Sl 55 1T 51 ) 2
AR Bl K S R DL K

30\ He g A R AERH « R G S RIA PR AE N E L3k 55 R AE B 261
BB BN ) R (IR B 2 P R AL G % SR PR 5E B, IFRAS A ENIE I 2 A5 T A
i

31, B HFZIEH: fHEeaRMENEeGRZIEEhHINE, el
FARESEE, EEARIRTEIER 2% R TR S H

32, Fp M. ARSI EZ HEERES R HIERE, &K
FET 3 A
33 8. fRIEEGE R ELILZ A E BIHIR

34, TAFH: 48 BIFUEZFAZ S Iy RYINESRZ 5 T IEH A2 5 H

35, T H: FREE NI LERE ) 32 PR BE N H L e [ g HAth b 55 HA 7 1)
HsH

36, T H: fHE T HEFE n HMTAERH S TH), n NERE

37+ JFICH : Fa R B N TP BRI G 3 AT W« D el el ARk 35 1 AR H G
A2 GERGEAZ 5 BAZ A HOyARB OB AE 5 HN, 5 6 BN AT AR 4 5
B 0 R RE A 22 i 75 F RO I DB ] R el 55, LA DA Je IS AR BRR T IR I
AT B2 5 e

i

m
w

]:I

<

%
m



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

38 JTHUN ] H8TT I H Fe e Hi g o e [ s FLA AT B e 1] B

39, QISSEINY: 48 (RELEEESE A R A F TGS S D, =M
YOG BN B TR I e 3 5 B B e 0 T TH L S A, R BN
A BE NS [F] 8 <F

40, NI FRAEFEG SR, BBt AARYE IG5 [R5 10 I - I R E H
TH SIS BT A

A1, . FRIESGRIARUE, $ET ARG E FAE S0 B R R E H
T SEHE AR B IAT A

42, WMl FRREE G RIAERUE, BB A N E O R A S0 B R
TE [ 25 B2 SR 0 B0 S 3 BN 46 IR AT R

43, MG BESGFAERE, BEMEREA Mg & FMESE
BN JEI A BN SR AT, PR A ESENERR, E—Rerk
SR o A S B A A S S S B AT N

44 AR TREE S BRE A NAE AR 4 1)/ ) 44 5 ML) 2 T SIZ it A% 5 iy
FRHE Gy R B LA 44

45, SEWE AR TR FREE G ORI AR RS, e
T H L R B AN OT R, BN TR 2 e 40 0 AR 5\ Fi e RATIK
F N B B 56 TR B 52 B 4 R W FR O T — R B O X

46 EAUREIR: FEARTE G BN OH , FE A Rl RS ([ R 4 A K
TN 2 < P 4 v g PR TR 3 L U TR FR e FR R A A B S R e e T N
HUE I BUSEUS IARED B E—TAE H S B0 10%

47, JG: FRARMIT

48, LU aE: FRESHBMEAR. A, FHFAE. LLIEHNE. R
ATAEROR R L SEII A At A VMO B DR 3 FH i 46 08 7 Sk 1) A AR 28 R 10 4 44

49, FE T EME: fREESIHA LA MIES . WITERAR . Rk
I FAR B3 7 B (LA

50, FEE T IFAE: FREEESTT SMEME RS A FUE M E

51, FHELMBUFE: Farl 5 H A4 5 A R DATHE H 4 3 3

B2, FEE BN TRt BV B B AR BN, DR e B B 1

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(BRI A B (1 T R

53+ WANMESZIR B : Fa TR EEAM. W8 & A s R e 55 SR R ok
CAE BRI RS T DARBL B, WA EA IR T2 HAE 10 4325 H LA =]
SHAT IR CR L ER R AT RAT A0 . (FMAEE . il 32
BRSBTS AR A TERAT ISR B SCRRIES R « RURAT N85 4 Tovk b AT e ik al
22 5y Wi 55 55

54 FRBNEM AU $8 Z AL G IEAB R AR [l I, el 1R 4 2 <y A
ERYTT 2, Kt R BB AL (R T 37 oy JAS 73 O 25 55 s HR O < B ] (R 150 5
NI 0 3o A7 e < 3 B A NP 2 RO AN R, T DRI B8 N B B i e A 32 45
FHIFR R AT RF

55+ MUEHAT . FaAT & b EE M 2 e 251 00 F DAREAT 15 /2 158 1) 2 i
TR (5 B INED BUE 0 ELIE R ity 045 i 4 0 BN Il o B A A
vty o R 2k S TR Rt ) SR

56+ ANAIPUTT: TRE G AR HENAARETIL . A RERE Yo HANRE 7 I 02 =
{65

57, KIS 1BFE GatEINE) Frh ERIE N 2 HE AR R AT 5 4R

iBfE, mESEHEAN, REEHARAK, ZeEEANRREHRN NSRS

HEEHAN R THAGRELHERYE, SREARTAEENEe2H,
NED SN A INE € S HOFHRFAA — E HIR AIE TR B 5 5

58, KT . RIS EHABARTE &, EHABA e, EeEHA
R E BN REEREEZEEN RS N B & KRR AR S
AMEF 1000 J578, HIRHES BB AT AW I3 e 0 BRF A IR B =R e 5 RZERC
HAEAMKT =4F, AN E NG 538 HE BIRR A

59 KRB B HE T 48 DUAGE Bt AW A S 5 HoRci DUAGE B8 A W A 2
SRAFFAMRA DT 3 FEREEEEHEARBAR . BN EeEHEANmH
(EREPNAEIE S ZS i YN

60, HHEMRSS P RIS RN, T ARRE TS HEUK
B XU ES RPN kg

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

61, ZEAIZRA: AR T AR, R0 B0 AR 1)

62, ASREEEMAT: FEEBE AN/ I G OB/ H A 2 - AR R[]
o AR A 45 U PR ST BE [m] 9% Y A 1 ARSI T3l 32 4 B 7 o S 45 IR 55 9 1 2
e

63, CIIELG M FREBE NN/ HIEE S ARG/ RGBT, 8
(5] IS AR 3 f A7 T PR SCEBURE (8] 5% Y, I ARSI 2k e B0 T HR B AR IR 55 B 2
i

12



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

= ESEEA

(—) 4 AR

SRR RoLESE A RA

AT REEAHFREX (RO XD #iies 3678 5 RKE G gk
JZ) 16 JZ 02 HJG 3 5 J51H]

IMAMHE: REETTR X D i70E 59 5 REE RSV 5 dh o A JE 16 )=

Bor H#H: 2004 4E 11 H 8 H

PEAEN: IR

ZHRELIE: 400-986-8888

RN FlE

HIEA: ARFTEA ]

T BEA RSB 4E)

RLESERARAT (LUNERR “AR” 8 “Aan]”) S EiES e
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
M EA NN 5. 143 1278, BAEERIN:

JBEAR A TR JEEAL LE A

ISR 5 4R A A A BR 2 ] 51%
KIEEIEA R SUE R A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
Tl AT A R A A 5. 6%
TS R I 1l A B A kel CFBRE 10O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
W R R R MBS B Akl CHRR G140 3. 5%
&t 100%

(=) EZEARIER
v HE ARG
FRALSEAE, TR, Wit Se R AR T o [ B m R A PR 28 ] 505 4R

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AT, BT 3BT AHL B ARAT S S BEAR P N B AR AT . 20134F5 H AR, A
ISR AR A BR A ], AT R 4 R A PR A = IR
MRS, BIFESK, AR IEASE A ERIRA LRI A R A A
L AMAE, WS hO AL, RAHEE, SR, HEHRAWE., #
=, DUTAZE B IEREE I THE AR AR A R & A E .

IR e A, Wik PoAE [ E bR R A IR A m B RAT H AT
ST ] B P P A A b B S R R » BTSRRI i A A B 2 it
B HREHITHE.

J B, R, AR R IR RIS PRI RSN BT
WORH AR A A A PR A R SR EL S A SE . EESHT.

BRIk AE, #E, ARL. P BTy ch AW S BT, b AR 4
A PR F R AR, v [ A R A A R A R SR A AT G AR B, R (4R
D BIRAFNESZE, FREFARTUTA A LA S AL, T E
M, RSN R AR R IR A Rl R 45 A TR A = H T A T
RIEBEIEARTUE A A HHSE AR S SEH . N3RS E .

e, #, it PR E E B SR IR A w8 R S A B,
I RSB A A RS AEEE, Bl agsl, Resm, RERE
A, WS E AR A R BLSAB, W e A RA 7 S 4E B . 2023
FLR2HMBEART, BUEAFLSEH

TR, MorE R, AR D RERMEREERE A ES TR, LiE
A RIMESrmBatkN, LigHE RN S s S AN o BT B
R IT = 55 i A PN

WG, MorE R, Wt JEXAMNEG R 5 RFEFEBR N, SRR
BrEb e, BRI RUOR R EB R . Bk,

WA, AL ER, L. BRI RFE KR R . B

2 WF o REAE

WL, WHESTE, AR PHTACREES A R 5T A T RYIE L
S, BAIERARIMEA R SEEHASH, B TRAEHRTEERTTEA
A FIHIESR IR A, hRETEE RTUEA AR a2, Jba LRl Mg

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

b>
al
13
N
=

HAC RO EE A BB A FE, g SOl T R A S HA PR "R
HeRl = 4 A IR AT o BT RIS FEA PR BT 2 7]l 55 e M S 5 7 B
B, GAEEHANEAH,

XFELAE, W, AR FELRE LR AR AR AT A &
PN, BIRAH, BH, RSB RAHE, PUENFEE IEER M E R (b
5O AR A m i .

WA, W, . PrARA S BRI 55 B Im, IRAT Je i) s 5 Bt
AIRAF S B

S E L, WF, i THEREESEEARA R SYTME . b
HEE N R EEARA TR LS SHEIE . 2014 £ 6 AMBEARAF, JiftmE
Ze A HESHIUT BAH, BUEA TR TN

WS, WF, AR PHEAREEESZE NS, HeiEEiE
REE, RepEias, MEARREEE SR,

S, W, k. PHEA R ATRIEENS EE . AIRE S S
BhEE, PUEA NSRS A

3. AE TN GEEAE

B SEAE, B, Al DA b [ [ PR SR A IR A R AL S A
I EEEHARAAGFHGEE, BElmilasil, Aea i, RERRE
PR, AT & P PR F B R TR, T R 4 FRAT IR A BB 4L 2023
F 12 AMEAAT, BULAFKEHE, #EH.

BRERSeA:, RLREEE, Rk, DIEHERIUESRA BR BT 2w 1A 8 Y s i e 42
H, AbnUR BB A R G R R R A, DOWESF BT R A R i 27
R A, AR AT IR A R BRI B i 2 B, b [ N5 58
AIRA T B E R E AT, 2011 4F 7 AMBEAAT, PEAF ek
mdin. RELH, JUEARRISEE ., KRB E - EHEARA R HEFE K,

JIBEEA e, B2 EL, Mt SRR T EHE S5 T 7 e it ol S R
TlRAb bR AT . EEIEFARA A AdbRtiEF AR A 57 seE
GEMARAR . THERERGEHARARSE, JiE i 48 wAa R A 7 1)
R, 20118 HINEART, IEAFEEZLH,

jul
0

&l

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HWHEAA, BIBEHE, AR JET E LR SRAT R AR AR TN
SRR, K ANFREERA R L Ar R REH, KPAFREARA
A2 P RS EE A DTN BT ORISR A, 2014 4 6 HMBEARAT,
R s a i, ARLSSFEEFE, BUTA F &S SH,

SR, RBSHE, Wit J TN ESEEARA A EESHE, R
MR, ek, HESEEARAFAGEE, Jal, RIS (L
) FIEHEARARLEHE, 2024 93 AMBEALAR, BUEAFEILSEHE,

ML, B, KRR TTA, AR PR T P AGIE SR AE 5 e v
SARATE, LG OEEAE, WHIESE IR ST A 7 B B S % R
BRI F AR AR St SIS 1, BRIUEFIR AR A R (R
RUEFARTHEA R FHEEHUSIH 5. 2006 4F 6 AL, JifE
NI GESEH, MEAFRBEK, REATTA.

B, RlASGHE., HEEREE, Wit JEHRREIESFR A RA
UG Y 28 OO BRG], R (PED A IR AR il IR 553501 m s i,
P IR IUT A AR R R OPAT B A, RS A R TUTA
AEEZE, BREBRE. 2025 4F 8 HInALR, WARILEH, HFEER

m al 4

O der:, WS ATt AR DTS AEKIE R 2T $ 55 Bt s o B
BiHE, HirSE, mAsHE, HEEWARRE b R AR5k
. 2018 4F 4 HMMEALATR, BUEAFIMESHITN. MEHMBLEH,

4. KGR G2

TVESRAE, MERLER L, 16 R AR, 2011 4 7 AIMEALH,
M U B A S AT L TAE, DIATHETE 51 5 R 5050 4 2 )
o AR R SL SRS e R ENC B R & BRI R s R e L B (2019 4
08 H 17 HZ 2020 42 09 H 04 HD\ KoL REFRR G IIESF RIS 5 S48
(2021 4E 02 H 26 HZ 2022 4F 04 H 30 H). KGRI A RIS IE I 43
S22 (2020 45 06 H 12 H A 2025 4E 04 H 25 H). RLACGENME R KRS
IEAR R SFSLT (2019 4 08 A 17 HZE 2024 4£ 09 H 25 H). KoL

R R RUE R A 4 S S4B (2021 5 03 H 30 HA 2024 4 05 H 13

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HD\ RIMERFNR G R EAXIEF R SRS 4E (2021 4F 03 H 23 HE
2022 4F 04 H 30 H)o MAEAA M R TS LB, E&LM. Ril s
A TEC I RGN B IR & BRI R A S G A (2020 4F 06 H 12 HEMETD
R SLEE B S ORI R R R SRR B i ik 22 3 (2020 4F 08 H 20 Hik2
EHD .

B HEAEH N B VT R A A 23 LA M 44 FHR 55

FFHEAE: AAFREHE, BRIRBASTERR;

BRENSEAE: AR RLESHE, RIMGHS =S A RARERK, BTRE
AR
B AAFRIEAEHE, BBRREBERAST R,
et RAF MG, FATEEWRETAEHE, REREERARE

%

\qo
Sﬂ

pil

FEREE: AAFIGEHEMAAHE, RS2, HERRKZASRNR;
Wiladet: AR ARG HER RO, RenHl, RRRRERER

\qo

HEMNEA: ARFEREK. MIERTTN, BBRRKEZR R HIFE A
omsed: EERIZE, BRRER AP RA .
6. iR NRZ AL SRIB R AR .
(=) REEHARIRTT
I RS G, P Rt e b IR 2 € R AR LA Ay 70 L3
CRuElibY &Nl AN CA IR ke STRE: =
2. NHEREEZRTE,
3. XATE B AR S 0 & B ek, TR IR
4. RIS G FMAEME RS BT %, LRSS hFRE A
P A 2t
VBT R SIS 2 TR T
v iR L AR AR R R A
 WEIFAGRGEGEE, FER S MBI TR
v JPEE S P B 55 B R 1 AE B M

OO\]GJO‘I

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

9. FHEME AERES MR AKE;

10 PRAFHE S P HL S i BN e M, R A ARAE S TR}

11, DABEGE N4 X, ARERIES 0 BEA N G347 8 VR A BOR) B0 S it F
A EAEAT

12 RIS ERIE IS 2 HE R (CRREA TR 20 HAmER T .

(Y) FeE BN

e S 2= PN S PR Eih 474

I NREANFE R (PRI EIESRE) . (Bei)., (Bl
INED CBYEINED . (5 BIEEEINE) SR TSN, R ik Al 4 P 8
PEHIHIEE, SRECEBH M, B kS ik T MR E.

LT N BRI EVEAT AR

AR 4 B NARVESE IR N LL N AT A

C1) g G ] A7 W 7 Al N D 7 Y [ T R 4 U 77 AN FIE 7 45

(2) AN Hb 455 FLE 0 AN [ B 45 0 7

(3 M) FH 2 4 W 77 8 B 9% 2 AT D <y BRr AT N LSRR 58 = N 2R ORI 2

(4) [A)BE AR B0RE A B M A T S e B AR AL A 2K

(5) =ik PR FEEI ™

(6) it RIER S AE R AR A HHE B R ZE ENFEE R, BR
ftb N AR G AE 53 5 300

(7) BURIRSE, AHEIRHE AT

(8) M. ATBULIUA A EHIE M 2 e 25 1 HAb AT A

2+ LA HAR

(D) MREA SVEEERMEE G & R RLE, A& B ) 5 0y 2 80
WA N B R 7

(2) ARG ZE AT, #AREA RN ZRANBUT T H AR
= N 28 2

(3) NMFEAEAT AR AR A RIUES: . BEE R EE  WARMKIEATF
RS ISR BOTRISELE, BRI HIXE BNFEE R Rt
MEFAHRI A 55 3] o

Il

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) AN 2 4 BT M G Oy WA A 2 FRIIE SR 58 5 I HABE 30

() S BN A ARS8 25 Py s 42 ) i) P2

Lo JRURS 7 2 B S

(1) i PRI 2> =) KOS E BE AL AU o 8w B A IR B T IR b 67, TR e i
e e ICAN DAl e PR N W E IR S22 N E

(2) FRSLAEJEI 2w ARG b 55 T B e SLORSFAS SSL A LA S & AT i
(O 2V EP S e VAP e TR v YA = D ae T o= P17
WO I PPARIR 2 ] KU R L, FFHEAT AT IR

(3) FHAEPE BRI PXRGE BRAZ o 3 A i 5 Aol RS, A 1 52 ) S S
FEUABVE AR o A E Y H R

(4) AR PG B 1) B A v E BB, R T 03 Al 2™ i
SFIATEITE TS s SAAT IR E B EEANMS A AR B o, AR 53 TANS AT Bk 2
ol S EE AT

(5) JEMF RSN 2] N AR A 2 7] 2278 N U B A N B AR T
Dy PRI A5 AN AR AR A R et S5k RS EAT PR AT VP A, S0 HL A BRI Tt AT
GEISARRG KR

(6) ERSEMMAEHEN: S SRR #RAE . iR, 5
FHXUBSE AL 1 RS FRIA [R5 s, R S VEAT 8 B PS8, A 5E 46 (1 XU
PEHIRIR A ZR, A RS2 1) BE L B U AR A 1

2 AR BRI PR 0 IS 425 1) A A 5

O RS BR A R S5 e — 7> T A AR fI AR, e
B A B A e A BT, 2 LSS T TR ST ER T B ARG PP A A 4, %
T RLER 5 5T 5w XU BB R AT . BRI S, S I T AL AR 2

(1) #wHE: M BERAEAFNEEGIIZE . AREHE]. XSS,
NI ASINIOE 2% Sy = g Nivg

(2) BZEK: MATHEEENA], BEENHEHRSNTT, KAEE S X
PRI DL P50 R o m TS A A UG ) 7 T R A 4 75

(3) HBRKR A NFHRFEEM BB, HE ARG T~ E
WIE B ¥ N a e T

=

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) NURSHE B2 o U0 24w ARG B s, 209 S et ofe e 2L St 5
ZH R SIZ it ¥ S At PR PR XU T DX, T 25 A 88 IR T G A A XL 7 2 T
Foy MR 2w A USR] F bR, 58 25l 55 A0 8 A7 US| H PR AR 9%
S ) A EE R RS PR S B R BRI W OB 2 DO, 3t 3 R XU
BRI BRI 5 TN BRALHE 2> =] XUBS 7 BRG] B L RE s X DA A A T L,
NS ASEY /N S B R Y SE K

(5) WIEEME: Motarfhg e TAE, A7 e ME
SR ZHIEAT EIE HIA ST, LA 5E % AR B LA RS B R A R
Bl AEE. WERR, ARSI A R RS HEIRAGE

(6) MRIEHA: EERRELHS RAMNESEEE, RIESRETHEN
BRELGIEM; Z 58 RRAGHREW ., —HEHE. RATRIZE 5 &R 5
BRI 5 A, DRAES BRSO 5 I F o S ] oS B4l &
B WS T B AR

(7) #iHEe: Edis ARG MMTEr Tk, HaE. I IFEeE 2R 1
MV S5E BT PR A XU A B A S VAT R, DU A R 5E IR B . 0
YrEAN S H A

(8) MrZSHEI]: B B A — ML E0 T 1 e R 5T 4E . S E TR
BN AEE T B RS S A i ST, MTEAT A m] KB BRRE Y, ST AR T
W EHARGIT A  PATAGEY, TR B A R U

3 PR ] 4Rk

(1) RS 2 ) i P

O3 ) RS 25 #6647 s D 7 A S [ R L AT M B R R T 2 ] % TR
B, HRRTIELE . G s B E K, Aigma s s
BUKP, AR/ MERIHTIR T, BRI S B A A M R BT A
ST RS 25 AL AR AN 1 52 5 A PR 25 I 2 8 B 6 2 (R A R AT B N R I 7 1R 22 4
s AP ATEIEE, REFA R RIS A3 2 w25 F s, AR
R DR = Y v VA 74 e v i o i DA e v A R ) A B s = A
Oy B L Rl B L ARV RRE R L SRR S L AR DR . Bk
DRAMRE L DR ] B R ST 1) M 8 R A 1 B2 S5 AH D 1

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) WHEEIE EHIE

NORBEFFERTER R, A F 6l S ERSIE. A RERK, Aiand
MEHTAE, i AraEEHaMEEENEE, WEMEE. NEEIE

&
DIt A R A E B AR, 150 R e AV R 1 2 HE AT & e B
W51, fELMTERE S AUE B LA AR R SRS . E . AR R, A
H

DL R T AR, 2wl e T BRI . R B H R 4
WARVEAL I 532, B A VRO IR EaE A m R S5 Sl . PN B R R B Y
EAENE N, DMedt 2~ m ] se e E, M EA s B AR,

(4) PN T4 il il 2

FENL T R U B AR B R A LR A A AL, B DR = Tk 554 F AT
PR WA LI A JFN, ST 1 e o Tk 55 I AL DA S 5 ik 048 A R 55
HIAH A A E AL v 7 B E e T B B B R ILIE SO, il
TR TE R, v TR G BT I 2 A, AR R e R S A HI T
18, HFERBOEEA, K ERD SR SR i THFET. Fih. H5
ML B A AXHIRE s O T B I T Bl i St . R AT, il T 58 ¥ AR SR
BRI 55 A B

A RS TR PAY 3 IS 2 ] 14 4 i

(1) #AL fRENER R, CEAEGIE. AFlEL. e 7 WIS, &
ENOURT A BRI 0 T, B ORS B0 SHE s A 8 U I H LML, #tR A

B LA ALY, G2 8 N S HISCRE, RN B A BV E T, e JT B

(2) @NIAE B IR RIS AFEAL R4 7SI,
RGP BRI e BT, WRAFRRT. AR Z
(TR AT AL AR, A B2 g A0 7 3 XG5

(3) #L. RN FUER . AR 42 7R ITER], AT
I E SRR RDT, JE AR & B AR b XU e i A, BABE AN

T KU
(4) LR3I R PP RS SERRE . A RIS T R B

21



EIAT% %ﬁ%ﬁ%ﬁgggﬁl WA CGEFD

Az, MABEEHRER, TIAMPEL 5 2 FEsfEA RIS AR @ 7 H R
ER AR SRR, 0 R R BT R RILR, (85N R R I 53 S 48 XU
MRDLs AT LA i BRI JEZ il Y R 58 5

(5) FINEMIE ARG, AR VAR NS RS, W NI R
gt PSR ARSGT, AEXS AT AE I A A Al RS, 1 AT e A S ) M %

(6) ffHEERAR MR E T B REEE . BRI KR T B
EE S HCE AL NS B BT, I ASEs e s ATk AN sz, BASE 2 ]
SIS R RS, X KU EAT 0l SRR, ST e s 451K

() SO IEII. ARGE e BRI, vPra A Ti4ess
AUE L, AR TR R ST A, $ ) XU .

5. G EH KT ARG ML I B

AN A BFIESL . HEY YEFRPRISE R A BRI B R A A Rl S ME )R
DAL A2 w7 B L B OGT A Bl (K030 i TS R, IR R VR AR T
I BACRN 2 =] 55 I FR AN W e 3 P s 2 i i

22



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

M. E&FEEA

—. EEIEEANE

SRR s BRI A PR A

AT AC AR X 2 L 66 5 4 5%

BERR AN KK

BERN: R

AR HIE: 010-56135357

IMAHLEE: SR RABH X ST 16 BB | SERFEERIRE 8 2/18 2,
JE ST IR X G ER 10 SRt s KJE 82 )2

AR AL 2005 4E 11 A 02 H

HAEB SRR HE B 505 o RIS 22 UE B LA 7 [2005] 112 5

AU B AR A

MBS NRID 77.57 4470

AN RRERE

BEREEBMCECS: PEIERSIER AP [2015] 219 5

HE @ IUE SO T 2005 45 11 A 2 B, &2 b ERIE S S v 7 10 4 E
RMGEEUEHF AT« AFEM IR, WA 77. 57 1270, FH 3 1S @45
TARA A PEEBREAEIARA A E S (ERRD SR iea R A .
PEERESEHARAF . TEERHEARAFSE 5 XFAF. HBALM
K, FEEBOESR S TOL S POE AR, EMLmTE. BB, IEHREL. IES
Grib WEaE . B B AAT A RS B U L T A R A Ol
SRH, HEETHIRAEE. FREAR, BEEH., NKEM., AEHSE)
R 28 SRR B o SR OIS # 5 R BB LR D), T EEROESR
TV Fa s R F A Be 71 B AT B AT AT A

T ESIEEE T R EEAN RGN

H S R ARUE I FE 4 30 S AL 551 1 BT =& HIE R B2 R
FIsfERs, WH NGRS FEE T el 20k 25 IHENES S, 7]
NFEE R PR AL i AL 2 e

=L IR R R EESITE S

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEEHOETF T 2015 48 2 JJ HUS 4 EHIE M S AEIE SR BT 3 T 8 A%
FERBOETFIRLGENE WS LU k. L7 MEEHEE, Aknm xS
EHAMAN RS, A EATIOE NS IS, VISeqE R e i wi A NGk
B, A HFEA NS R EITE 55

IENE- e = PN il ctalhal)is

1. AEREE H AR

PRGN B A VA VAL MR AN 2w Y B EE L, BT YA
FGAUE S8 K, W RIEE B M e B 2 4, PISERAP IS B A A
i, BORTEE B3 IRABAF SO A5 BRI 508 00, a8 R A A
RKEFE. HXHME, EHP. HERFE. HERERE, RETES%e. §
M FafIsAT

2+ BRI AL

XFFEEL S RS ] TAEEAT R &4 3 FRE A B LTI ST I 5 T
IR E R, RTINS G, EE MBI N EZRST T, K
B IR, Xk 55 A3 AT ML AT A B R A AL

3 PA AR A A Ml P L 4 it

S R BOETFILE M E 1 2508 B AR RS, oL TR RS %
P BT R N EIERIR R, RETE S A ARIT; e RE R
BPE, CREFEE S PRSI SATEE G R B B, IR s AR AR
Wi R0 AWML ETTE IS Rt WS EHSAT A aElLE], @i 1
RS RRA T 2048 25 FEE MR S R0 SE ARG B B 2, B oR il &
A% 53 T R RS B 9 R DR R

Fov FENHE BN ISR it AT B AT IR AR

1. B

REE MR (Eeik) o Gaffhik) SFEFEN e e &R
EIILE, W E R Ja it 2 SRR el . et tfl. 86t
BRANFHEAT MRS, I SR os B E RAS

2. WERERF

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B FUE NI &8 BB BHR BRI B R BA AR (4
BRD FFEE P BCAIRERE » BLA IR LR 1 5 R B A5 T $ e 25 7 OB A e BN
BRIAA|IE . S8 BN ARRAC S AP B 2L G0 NI B i A . e BN
VAT 1) =5 i 368 260 J A FRIYT PN R S A ox I AR T 2 2 e F0 78 N R H Rl Ry, gl 2
EFUE N IVBE SCHAT IR BAAIE, UL WAL D R 2 IR S0 BR IR ORAIEAE 5 JUTPR
WL EUE . £ EIRRUE IR N, BeFEE NABBER M@ s H i T 2 A, &
ek <8 BN SO o i < BN K i < 0 8 Nl R 100 3 RIS TR E A PR S A 2] I
(1, HEFE ANNIR S EREE 2.

25



Beo\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Fi. HERRF L
(—) E&8ENM
1. HEP:
LR RELEESE AR A
FRT: REATREX (FOEEX) #iikik 3678 SEXKE G &k
JZ) 16 JZ 02 HJG 3 5 5 H
IR M : R TR P (X T30 59 5 R E PR 5 R 5 0 A JE 16 J2
POEMEN HRAL
Bl (022) 83865560
fEH: (022) 83865564
RN A%
ZHRELIE : 400-986-8888
B AUAL R A B
ARHE S AE AL L 2R BARE BUVE R ELAY TR0 HTE (022) 83865560 B B
RANF M FEHAH RS
2+ ARESHLHY:
Peot A BRI S W B A ENE R .
3v FEEEHENTRME (FEEE)  GEEINE) o (BB INE) AL G
SE FSERRUE , WEHARST & 2RI E AR, JHERSEHAMEE A

N

\7

() FEME LA

SRR Rl E AR AR

EAT: KEARRBX (FOREX) Fied 3678 SR RNKE Chigmk
[E) 16 2 02 ¥JT 3 5 551

IRAHBYE: RIEETTR P X B371E 59 5 KRB EPRZ TR 50 A FE 16 5

FERERAN: HIRAL

Hiif: (022) 83865560

fEE: (022) 83865564

BRRN: R

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) FRITEE55 PNz I p A
E S w2 e S e T
T T AR X AR B % 256 SRR AT KE 14 B
IrAtE:  EEETTHARRT X AR B % 256 SR EHUT KE 14 4%
i N Bl

Hif: 021- 51150298
fEH: 021- 51150398
ZIMEIT: IR, AR
PR N X

(V0D STt 55 Frn & IpE 2
ZRR: RS EAEIRS TS T CREFRE @ S 10
A bR ARMX AR K2 1 SR AR 2 I AKE 8 7
IRAMYE: AEE TR R K24 1 SRTTT IR 2 I AKE 8 =
PATEFGIN: AR

Hiif: 010-85085000
SIMNEMTIIN: AHE. B, FmA. AT
R N: Bt

27



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

N EERFE

RS HIESEIAMKE (REIE) . GBIEHR) . (BB, (ERHE
INEN (G A ) R T AR A T, 2 b [EE I 2 M VP AT [2020]
1367 5 3CHET M AFE S HIZEAEN N 2020 427 A 27 HE 202048 A 17 H.
ZWEAGET RPN FE ST, AESFEMFAEEIN 107,922,114.97
TN, A RO I S = A RS 3L 16,144.95 TE AR . 1%
TR EESARAT 1.00 ST NRTTHE, WAL S AR SE 0 08 & S H A 25 5% 1 4 40
it 107,938,259.92 M BRI, O AT ANIES M AREA NFES K, & HE
S EREA NFTA .

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

. ZE&ERKER

(—) BE&HFE

ARE A FET20204E8 H20H AR

() A AFER AN 5 4 0 AR N B0 8 P A

(REAF) A% 3 2 H JRARH), HEEV=HEIT 2127,
KT BHEERAANRSHIW, BE&EFP2LZIE, BEAREY BFEERFEA
R 77 AL S o 3 Jeet BT (V2 2R s o [ E B S W R AR R A, R ik JiE
BN« FE IR AR, AR S G m LS e I A A )R R IR M 2
AT

(EE G TR AR 3 a4k afralit), 82 20 N LA H LA S 1 4k
A NBCE A 200 N B FE G BT 19HE R T 5000 JITCIE TR, i PN 2
TE T RS T LAB R 3SR 60 AN LAEH HILATRTE T, B8 B R 4 7E
10 ANTTAEH 1) o EE R SRS IR MR T 5, RV RESERIE R #
HiafE . SHMEES S IFRE LIRS AR, I 6 N A NHIFRE S0
FER N R HHTR Y.

PSR B S A e, AR .

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I\ ZES BB S

(—) HGFIL =13 e

N 4 1) FR O 5 0 [ K i B B LA BEAT o LA TR A LA 2 N
FEFA S A T B 4 BN X3 310 B o ik 4 5 TN ] R 17 1004 B e ol L
), HERSE NP ATR . GG E NS e UG I BEEE S B B Ik 25 1
B3 i Bl 5 WTUAA B Ak 1 JH A 7y 27 B 4 400 1 PR g 5 2 ]

(2 FR U ARIRE (=] R s H B b (8]

1. FFCH KT [a]

P NAETFICH 735 £ A7 200 1) Fp G AN B2 (], LA 3 BN 8] >y R IRFIE S5 38 5
It RYIRES A 52 Bt (0 1E 8 28 55 H A8 By s [A) (A &2 5 NERE 5 Hiz T
T H A ARMS A AE 5y I, 0035 4 85 38 N AT AR08 S B 00 b 52 A 56 42 75 1S
W TEE] B e ol 4, BAR DL K BRI RUR A (R A 25 D, (H 4
AR rp I M 2 1 R Bl 4 5 IR A A 45 T 45 R B2 i o
4k

B GRAERG, & HIBIERE S 1Y), UESRAE 5 FTE 5 i [8) 48 5 8 H
AAFIRAT 0, J 8 B KA 10t HiR T T35 ) B T T JE A7 A 2P 2, (H
TESEHE H ATk IR (5 B3k INE) I e ER e N E A

2+ B, el ras B Kolk 55 7 BN A]

ARFEECT 2020 4F 11 H 11 HIFBH & B Welal, e J e e B i
N2

B T AAGAERE S B TR 2058 Z A1 BRI 1) 20 BRI 4 4 0010 R
IRz ] e B At o P BF NAE TR TR 20 78 22 A0 E DRI [R) 42 HE PR | 2 ] sl 2
HiE BBC U B AT 2 1, HAE G Oy B I . JREIRIR 4 S — 780 564 43 0
O OB R (R A A%

(=) SR s )

L “ARENAN 7 N, B HE L e (Rl A% LR 24 ELWSCTT 5 ok B i 4 A
(E AT THE

2  “CEBURNG . OYEUREE R, B R AR R, ] DA A A

3 2 H B FR R 5 B2 ] PR T DATE 4 A B NS (B 1] AN B

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4, WEEEAE “SeEEe BRI, BIZ BT A BB S A IR REAT
5 JE2 ] 5

5  PEREIE. WE[EDNL S, B E A e W AR 0 R, wh R
PR H WS A I HF I 2 A PR 7

S BN EREEM AV, X R EN AT R eEEA
WAHEF TG STt AT (5 B E INE) A RMEERUE N B A

CPUD HR S5 e m] R R

Ly FH U RATRE [B] ) FR 7 7 2

Pot N AR AF 5 W UR L A2 AR PP, AETFIRCH B B ALY 55 3 BRI (8] PO 4 H
FH ) S [ ) FH S

2 FH ARG 8] (10 I S A

BEEE N H R AR, A2 A A AT F R, BB NSNS HH R, #f
WHRRAL s FEpAn AU ICH U I AR S AN, F AL

BB WA N A e (Bl HAE, BRI AT, i < A A0S TC W LAG A DAL (BT I
WERI AR, B e AR, S E B RAE T+7 H (B3 H) WA
B [P T o 2 e 2 A [ e < 5 ) 2 P ) At £ S ] 3 2 S A I [ i it
RIE TS, BRI SCAT MRS A G R R 2R AL B

AT 5y I 858 o T B A A A 3R 38 TR R St ERAT B S e R et
B I AT 5y 22 G0 B JB00E B < S WSO U PR ) i HL A AR 2 i BN RS AT A
JIT REA2 il (KT DR 2R b 55 A BV AR D S [k Tl Ak I B A LA o

3+ HA T RIIEE [ B A Aff A

B BN L LAAE By I T 235 SR 52 PR 280 FR D A0 B2 (] FR 355 8 25 SR AR D FR
sk [l HE (T HD , A IRERHOLT, RGO T+ HAXZAE 5 1A
MAERATHIN . T HIRACHIA RS, BB ANAE T+2 HJa (BHE 1% H) K 214
B W AR B B DU B LA R 1) e 5 2 0 F S BRI DL o A FH AN BT B
TER W B AR IUAS R IE 25 H BN o WAH SRIE NS L e b IR 2 S A FUE
WU RE 1T

FHEE LRI B 8 ] A ) 2 B AMCR BE € ey, M U R B AL
eV SRS R A o FH DAY B2 BT AR B A A EACHILA O A S5 SR D9t . X T FR I 1

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FIAE DL, BB BN A

BB BN ARV BHE I e v AOVE Bl N AR 2 e A BRF A3 A i T SE
AFISZUEPTETSE N, A2 L3 B RS (o] B 7 (R i IS RV BEAT TR, L e
PR RE St H T (5 R INE) A RIUEERUE BN B A

(D FR AT (=] ) 5 PR )

I a2 B i BUR /NSNS R L IR AP SR RNy R A N= RV S AL o8 5 ek 0
ANRMO. 176 CGEFHIEZE, FED, BN IERERIKEHANRTO. o, SHE
LA A I8 g R A R W e S 58 2 R 22 A RE 15 LS A AR LA (140l 55 L E e
EPAHE T B IE 1 e IR I 0

2 B BT N AT DUKG L 4 B sl il o J2 A BB (], 028 D [y A 12
T 0. 143, AL (R] S B Gy B A N AEDE B B LA 2858 5 K™ IO 3 AR
WL 0.1 40, s BN PR Z IS S 0 B A\ 2 i 8 [ AR 12480 L
W ARHRAE 5 WK P R A R G A IR LR s . AR Zid . A . B
W T, g e 4 5 i DN 3 BURIK T R F 0. 1 21 D0, ANZIEER, (R
[ IS A 20— IR PRI 1] o B A BN AR RILE 1, BB AR 124 5 LA 70 22
IRz [R5, 5 R IS JELATE B B LA (R AR Sk 35 €
3 ANH g H AT AR N BT R O AN B R IR, Bk AT LA
FE AP BTE R B2k 0 A RR, AR W8 (0 3 55 1 B P AR 5%
T, ERFEEEEN. WEVRIUE ML E S RLE .

A 4 ) HRIRE R AT B e A BIRF AT AR e A AT £ B AN i
Bk < TN 2 SRR B — BB 3 F U < T PR B < . 1 4 R D L A R
FELE KGR N {5 02 <o HR W S5 It D) S RGP A7 B B e R AT N B B
BB P NI B ISR 5 XAURG A2 Ml ) 75 22, ] SRIDC A i s it <A DA
il FAR BB AR AT

5. JEEEH NAEEENEM VIO T, TR R HUE B I S AU e: [a]
AR PR o 8 BN U TR B St AT AR R 8 B IR INED 1A e
SEEREB EAT

(7N FHIERIIRE [A] ) 3%

1. HIEHH]

/A\

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

AH A A RIS I 5% 8B AR, AFUANEEEI 7, EEMTA
B e HE . BICES I . C B MBI T .
AT A SEBE G AN F W 2R 540

HRIgE&m (M) EH ) 9% 2R
M<<10073 7T 1. 20%
100 /7 T<M<<200 /5 JG 1. 00%
2005 76 <M<<500 /3 7t 0. 50%
M=50077 75 1, 0007T/ 4%
[ —22 5 H#%c8 N A LA IR AR FE 45, AL S 1) B0 ) FR ) 2% 42 BF 42 FR I
FRG BT 5
2. e[l B H
ARIE G R P20 .
KA W (V) ARESHPERER | CRESMHBEEN TR
Y<7Kk 1. 50% 1. 50%
TRSY<30K 0. 75% 0. 50%
30Kk <Y<<180K 0. 50%
180K <Y<<365K 0. 25% 0
Y=365K 0
ARIEG AR CRIES MBI R %, &ERHAF LR 273, 82 [n] 9%

5 [ 5 < 01 1) 2 g A BLRE AT N R AHL, 5 ik S 0 5 A N5 [ i < 0T VAT
XA RGN T REFFAEEMH T 30 HRH B AR 8 R 5%,
R 2B ANIE M RHFEERAT e B> 1 30 H{EAT 3 S H st
VAT ERR FR) [ B, g AN T [ Bl i ) 7% T N2

AT 3 A AEATF 6 AN H BT NS e [R] 9%
RS

W= XSRFEEFRF A HE S 3

P AMIK TIE [B] % S AT 50%

WA77 s RFFEERFA 3L G AT 6 AN H I BT NSO IBE[R] 3%, AN
AR T ] 3% SV ARG 26% VA NFE G0 7 0 X T C 2Rk Sy BN A sk [ 2

B 0

TEAZEE W7o RIANFEE 7 B850 F T SO B0 2R Ab b B P 4297
3. G O] AR 5 [ 20 € 1G9 T B Ao sl 2 O 3, F B

IS5 ) B 2 sl 9% 05 Qs it H A R (5 8

_]:/\H:

PR IMED BIAT R E AE R E B

4y HARFEE RGBS P, a8 BN R DUR RS E il

il

:

LEERTTS B ALE -

B

CABA DR IE B AtAE 1) T 1k o FLAAR AR B 5 ) 55 5 R

33

BAGFHCTE LR B A



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5. HEEI AT TEAE RIEHIFEMME LIS EFLE, HEANHES
DR B0URE A AL R 72 A S M AN S0 (R 175 T T AR RS 17 3 175 00 ) e i 4 (R v R,
SE JAEAN T2 LT JR B SR A VG Bl o 7RSS SRS TS SN IE], F2AH DGR B3 1 1R
JEAT MEFLEG, S E AN LIE YRR S P P . T2 (a] 9 2 sl 5 iR 45
WA,

(B R Ay 5 8 e 4 ) v 5

(1) A RE:E

H 1 9% FH 38 F LE A9 9 R

Rl 0 = FR A/ (L+ I 2 3

F ) 3 FH = PR U 4 20— 1% P U 4200

F D (3 0 = 14 R D < 00/ PR O 2 ) A SRR B4R A

F D) 3 FH 3 P [ 52 42 0

H D 3% ) = [ <

19 R ) 46 A = R D) 4 A — HA O B

H D (3 0 = 14 R D 4 00/ PR W 2 ) A SRR SR A4

FRIE A B ) L5 R4 IR Y & TUNTT i, IRER BN JE i, B A
(RIS LAY 2 ER 4 = A AL

(2) CREEMHH

AR BT NSRRI C L SARE, U HR G AR T 55 7 20 T

H DAY 3 0= R ) 4 0/ PR 4 H C RS B

(3) WA SR Ay, RIRTHE 5 BEI5 LD & FN 7 3 U0R B 21/
OGN, E P A AR AR B G E 4 I P A

B 3: MRE T H A KIESHBFEN 1. 0160 JT, FARE AR H AT S
A RIESNHR 10 T30, XN H RN 1. 20%, %5 N1 21 A KK S0
A

1§ H W 441 =100, 000/ (1+1.20%) =98, 814. 23 JC

HH i 9% i1 =100, 000—98, 814. 23=1, 185. 77 Jt

HA 13 41 =98, 814. 23/1. 0160 =97, 258. 10 £}

. G 10 JIuHIASE G A KBS MH, BUEHIESH A KES

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

W EFE Y 1. 0160 TG, AI433] 97, 258. 10 4 A KL

il 4: (RBERFEERE 10 oo PIARRS C RESMH, HRikHIE4H
A4y CRIEESMHIFE N 1. 0600 T, TIAERIK) C HKIELHHN:

HIEZE =0 Jt

HH 4735 = 100, 000. 00/1. 0600=94, 339. 62 {7}

B 3Pt % 10 HoeHIWARE G ¢ BES M, REHIWYHARS C
REG M ALFE Y 1.0600 76, WIHFTTFE] 94, 339. 62 £ C RILEAr 4.

2 TR T T

R [0 5 45 201 = 2 [ 3 400 > B ] >4 [ 922 S 25 4y 04

TSE =] 27 P =Tk ] Ak 47451 > ] 9l 3%

T B ] = 0= [ A, 4 25— B ] 2%

ERTHR RIS T NTTE, RERNRUE 2 A, H AR e Bl
PR f 0 7= 7R

i) 5. FEARTTEEEIAR S 1 ity A REEGHB, FEERA 30 K, XM
(R (] 2 %65 0. 50%, BRIl H A RIES M ETFE 2 1. 2500 7o, NIH A1
3 1R JBE [m] 6 A0 <

I [ 1 4 =10, 000 X 1. 2500=12, 500. 00 7T

I [ 3% =12, 500 X 0. 50%=62. 50 7T

182 (Al 4 471=12, 500-62. 50 =12, 437.50 JG

B 3ot BRI AL S 1 M A RIRGA, FeAmay 30 K, R
A RESMBUFE S 1. 2500 76, TIFH RIS )8Rl G40h 12, 437. 50 TG,

] 6: FEALTTHMEEIATES: 2 it C RIS MAL, Fra M RA—F, XTRH)
L[] % 20 0%, RIS H C RIS M AT E A2 1. 1500 Jo, M RT #3318
EEAISE

I [ 5 42 =20, 000 X 1. 1500=23, 000. 00 7T

B [5] 2% FH=23, 000 X 0%=0. 00 7T

1 [B] 4 #1=23, 000-0=23, 000. 00 7T

B R FH M EIAKE S 2 Jify C RIEGMHB, Frf iy —&, RiBE Y
H CREEMmAUFEZ 1. 1500 yo, RT3 2 5L [ 546y 23, 000. 00 JG.

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3. AIEHSMBFHHEN T

AF g A SREL AR C IS G0 A0 ol e B AR, 70 )ik S A 5 2%
RIS M AIHEN SIS B R T HE . ARG SIS M BUHERTHE, 2
REE B NCRUR 462, AN EURJEER 5 ALY TN, R AR i an mledn ok 5 <
WA= AH . T H 125 S e i A AHELAN 2% 2838 00 B BT e e 2 RIS e T 5
AR GG L€~ . BRI, LBATIE SR, RS S E R T Bl
N

O\ JELE B {5 H I 5 2

KT BTGOSO WT HE 40 B {5 4 32 0BT N B R W R -

Lo AN R 8 e ik IR HIs .

2 RAEZE A FIMGE M EHE e 5 (S E T DU o

3. EFR WITRAE B el AT 3728 Zy i TR IE W AT, SRR SE AT
AR H R B E

4 FEA B B L H W HA S ) 8 2 S MR B0 7 DA i e 0 AR AT AR 2

5
R LG b G AR RIS, B AR FABA 3 DU FE S AR A AR 2 IS T .

6. ET—AbE H ST FE 50% L0 E RS LG AT 2% s KT
1% R A A BT 3 80 SO B A7 AE B R AN T PR, 285 22 &40 A\ Ph i
WE, FESE NN T I .

T BESEW N LS L R A R R EUR R (RIER
SRR BRAN) FEAT R AR A0 Lol ik Bl I 50%, B AR K LEE 50%4E H
FERIE I o

8. BEGEEIN. FEEFEE N BIE U B IO MU 14 AR b 4 e 15 10
SHREMERS. RETILARRIIE S ST RELIEERIBIT.

9. W EE I A ENR S SR, BRI G) ERR,. A
PN B2 R A PR

10 VEAFURN E 8 [ IE 23\ AR T

KA FRE 1. 20 3. 5. 6. 8. 10 WIEFEHINE R — BRESEIHANRE
BT HSZ BTN R HE I, 4 R AR A e fE R E A BT

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

f5 FRIE 2 i o I SRAR RN FR) DU P 335 A e S A P 1) A 408 P FH DR AR
SRR IEZE BTN o AEETAE HIA TG DU BRIV, 3 e BN B R I SR FR Y 55
{DpASE
CIUD 745 e [ B AE 2 SCAS B [ It (175 7

AT AU IR, 8 BN T 745 4 S B B N AU [ H AT B3 2 S A+ T [l
I :

1o RIASAT T 800 6 B NASRE S4B 1B 3k I

2+ RAFEEFMERE TR T S E RSO

3. EZRE. AT G T ESNI 758 B AR IR AR T, SRS EE AL
TR H R B E

4y S BN AN BLETFICH A EUARURE ]

5 AR S IR HR R T DA Bk A A A AR 2 1R T I

6 AT At E H R T HE 50% A BRI B R ILTE AT 225 s ER T A
% H R A AE SRS 2 B0 SUO B AR AL B RN E PR, 22 53 H0E AN I i
e, Sk TN N2 JE 22 SOARHI: [ T o 2 5% 4 52 ik < B[] R RS

T PHERUIE 8 ERIE I 208 B H ARSI o

KB ERTE IV 2 — HAE G PN YUE B 15 0L (0] BIHE 22 AT IRE (AU IU , A <
PN NAZ L E P ENIE M 2 % 58, A IRE ] F , J <58 BN N 2 A0S AT
U I AN BE AL IS AY 5 MLKE W] STAS 8 0 F2 BN R o R R B A5 23 P
ZEME R BTG N, RS AT SO AT . S I BIR S 4 BUFTRTE Y, #%ik& G
[ AR A 0 2% R AL B o R <A AR A N AE PR 3G TR [ IR ] S SR 6 B30t 2 H AT BE R 3R 32
BEAR 7> T UL o £ BT 4508 [0 RO 175 D0 VR BRI s o BN I R R A A2 DB [ b 55 )
VASLIBI/N =

(> BB [l 15 12 S A 5 30

1. EURE AT A E

A AT BT IO P B 22 < BT R [ EH 4R (O [ R A B oD 2
et mh AR H PR A A0 B8 S DU R S A I e < R i B N RS 0
S AR A0 AT — LA H R3S S A 10%, RIAR KA T EAUEEIE .

2. BEBUBE A HE T 2K

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Rk < HY B EAURE [T IF 5 i < TN WT AR 9 0 < 4 I (R B8 7 L A IR DL R
G [E] B IR (] B e [m]

(1) ZkEl: e N YOA e ST BB 2 AR L [m] R 3 I
F5 I I PR FP AT

(2) EBr FESME AT 2 i BN A SO B BTN I I8 [B] FR 354 PR HE B
N IR ST B BE N 1A 8 [l HR A 11 i2E 4T (18 W 7 AR B ) e 2 06 22k 4 587 3 (L0 s K
PN, B g BNAE 2 H 422 L 8] EE AR T B — A H S a3 A0 10%6
AR N, A0 ARG o] R SE W70 2 0T 2 H BT 0] RIS, 5 42 B DI T
(] FH 33 5 o 0 [ FH A R B R R0, e 4 I S 2 AR TR [l 473 80T xR e [ 5
PBE NAE ST 0] FR 7 I AT DA 38 5% S0 400 S o] i BV i ] o 3 3% B R T 1), o
BN T — AT H kse i ln], BRI 4Rkl gk, RO R, 2 H RSk
52 PR P8 5 TR 1] PR S5 K AR o 30T A BE ] PR 3RS R — RO JRE ] fR iR — R AR,
TRSBIF AT —FF I H 112583 Gy WU PR v Sk vH SR8 (el e, ALESRAHE,
ELB A ERIE Ry Ak o A NAE SR AL [l HAG I AR A R E %, BB AR BETE Al
A B Bl RE SN [Pl AR B o B SaE S ] AN 52 A2 U ] AU A7 401 1 PR A

(3) RS RAEBEAUER,  H A FE G0 #s A B R G A —
TFTCH B 20% DA, Bt </ BN O STATHEBE N ARG (] R T A DR e A
9 IR SEAS B80T N R D ] R 37 T 3R 4 B8 7 A2 T R 2 of 22 < B 7 1L 3 GRS
VA, Fe B PN PN L S i S BRIE o] R 3R, X TSR e AR AN H
L b AR F G 208 20% A _E A ARHR 73 L[] B, CREEAT SE M FR B 3T
SIS M ERA N 200 AN IR, e BT URIERT B “ (1) A8k (a]”
B (2D FB 73 AEIAE (] 7 (240 5 Ty 3 ot 2 <y e AT N O JBE [ B — I A B
X FARBERE[RI 7y, AR AT NAE SR AL [l B I e 6 T e e, UKL =4 H R 3R
52T 70 WS ] R S RS AR s RS SIS BT, R E BN R AR H 4R 4k
WEfel, TP BT — T8 AR A 0 A (e Dy Bt vH 5008 el <, DA
e, HREEBEIyIE.

(4) FiEmeml: ek 2 NIFRH Db G A% KA AL, fnkk e B
NNAE BE, WEIERE I LR BE; C2e 3RS I8 m] H R AT DASE 22 A
Wm0, (BN 20 AR H, JERCSERUE B BT A

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3. BB

2 A b R EURE (] IR U LA S, S <5 8 BN N 250 i R A A% L Ek
H AU P E 1 H A U4 3 A2 5 H BRI G B AN, WA R4k
BT, JFEM HNAERE B ERIE A

() T4 FR N B0 [ 1) 2 i A0 S 80 H M s [ ) 2

Lo R RS R EORE [R5 DL Y, 92 g BN S R0 R J0 PR PA 7 A 25
I EHEE T AT,

2 BB BN AT DU 15 FR D BB [m] (1B 18], 5 1 ER P I H AE R
B 8 T TR A R [ ) 2 o 5t R AR S B i 0 £ 45 2 o v B
EELHI 0 FR W B [ R ), S B T AN FE S AT A BT IR A 7

(h=) e

BB BN AT DORE A ST LA B e 5 R L E ik e TF A Bk
B NS PR A oA i 22 TR] A Bl 55, B <Pt ] AWSCH — 52 (R e 2t
RSN P 5 <5 BE N Jem IR AR A I R B I e 5 1R IR R 1 5 I F > 15 JF
SERT T FHE B N SN .

(=) EEmAscHd

S MARAL 5y Id R Fa A B U S B R K | SR I AT =] 3 5 il PRAT S5 1% 2
17 AE IR 503l 7 A SR TT L FF B e e e il o, B
{2 AR SR AN B S B 23R (17 sEAT A B AT O o TCARAE B o] i
O, AR 1) EAR L IEAKIE AT IFF A A e R AR BN, B 1%
HEAR SR A B ] A B R 2 5R 14 7 AT Ab

MAKRIRH S M AT, HEFa 2 08 th L SR 4R N 4Rk
TEME AR I S 0 AR AT ARG A5 AT 10 28 < 0 090 U 45 A R A28 i ) ik 4 2 Bk
A A SR PAT A2 i FANUR R A2 ROR] R SO AS A 2 e R AT AN AT 1Y
By BRI RIFe 45 HoAb B RN VR N IpBRARAZ 5y id 7 b g it A
EEACH U R IB UL AR BORE, X456 2 AR I AR 2 i 7 BRR 1% 2 e EOL
P HIRE P HE, % e BT WL RIE HIARHEURL 2%

(00D BB RIS

SO BA NP CRA S0 BHEA R BN Z MRETE, e

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T LR AT DA B E BB SO T8 9%

(2 EHE BB

e A SLYNCINYSEa NS Ve Sk TiE arignis BN SYWINEER 4= S £V NG
FTIE » BEBENAEIPER E T WU BRI Al B AT 20 SRR a0, AR
AL ZAMIG T 2 8 BN AE A 5 20 757 B T 1) 9 3 U B 5 v BT e 10
WL BT S LK HR I B

(78D HeGHIRES S U

B O HU A A2 B FE S BN LR MR BRI & i B R 45 SRR, LA
FACHUIA AT . FF SR A AR S D0 T AR 45 SR

B HREE ), BURES o P AL MR R — IR RS, BORas dl o B398
Z 5 et S ST o IREREI T A UE IRR S

UNRH SRR IOV ik < BN 7 B <5 3 0010 Jo 9 M 5% B H A <0k 55
B < TN K 1) 5 ARSI Tt A I ) b 55 R

(8> EemHnit

FEVEANE LA VE AR R A MR 00T, 2R e BN W] 32 B Gy W A A\
Ao (IR 2 AT A AE 5 3 Pl o A Ay AT 0 AU AR Y HR S O B D
U B G AR B P 5 . FE G BN BRE S B 1 55 1), K Hmi
DN Fe g O BT N NAR IS 68 BN 2 5 Aol 55 R 70 B -y U b b 55

(A )\ FEANE S A S A ELXS 5 < A BRF A A 2 T S B P AN R
I3 T, J8 e BN AR BAR TG DUAE JEAT — s R P Ja s L3 R AT [m] B A
FHIRMY 55 1) 2 HEREAT A SE A B T B2 AT 2 75

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

i BERRE

(—) B HR

REEG N e GRS NIZ L, TET A2 AR AT T, E2RR TR
B P AEM AT R AR B 52, DL Rl S i SR A, 7R S
He & UK AR G R

(=) H B

AT G (M F B AT R AR B M ) A Rl T L, LR [ A AR R AT BT Y
L CErr/BR AR B FA 2 o EE S £ SuVE BT S P HL S A e
ST 5 B LB LS T S VF K SE R E WA A S B LR (LR RR “Hs
PEARIIIEEE "D AAFERENE. EIfT. SATEESR . MOTBURGT. SR, ki,
AR IR AR AR R SRS KR T IR . R R B 5
Ji ATRHA IR RIS BT R  BE SRR R TR I L RAT AR TR AR B
WM TR BRIt IR 165 4 57 DA SR A R al v (R s 2% Fo v
B G B R I oM G T H (AR & o EIE B S5 A DR E)

AR B B DG FO VRS S P 08 HAdL P, AR 4 mT DK g N 4%

FERBREAGHH N B HREETE RGN 80%—95% (%
TR AR 10 IS I L] o5 RS B 1K 0-50%) s 35T T8 i Ok 3 I 5
RIS T LI AME T 80%. AN 5 H HZ&HnBR eI EF 6%,
B SRR G A RN L D IRIES G, RFFAMK T HE & 57 E 5% 4B
FAHE—F LA NBUG iR, W8N ERmEEEMNE. FHRIES . FcHg
R AR IR, 5 BT S HAth <5 R TR R R LU S ik R
AR E DA E -

AN SRVE RS B B LA LU SR AR S, DA S BB i, A
B <55 1AL T Y0 ] 2 WORH L 1 2

(=) HFEHE

1. RZEBE 7L B g

ARFEG R A BN AR TR 2 TR BT A A T A
X, IREREMATFEGE (GDP #K#. PPI. CPI. LoV infE . 2k 157 5%

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B EMBER A TipEBMB R FEZ TN R, AR figr Lt
M LRSS G A E AT AR B AME, I IR RSB 2 18] A AH
IR ) e ARk g (SR BE P BC B EL ), JF b I BEAT PR %

2 IRERBLHE S

(1) B YR LU E

AR B BT R I R OB R AE [ R TRIE SN, 5T e IR A R
IR ML ER S, BT NS, EETE . SO S UORE, I R
dh FLE AR AR AR ARG OL T, AR S H R EIEFT L RE R
AMHEAZ FITAT Ml 73 FAA 2850 B d UORE E RBUBSR BEAT 5 5E o F2 M RS IESR AT AR Hom
AT AT I3 AR R K 73, AT e BT 18 DOk} 38 8 2y R S IR SR — 24Tk
B JORMT Ml B B (R 77 28 =) S 32 A AT b 73 SR 2 rp b 7 P VH B AT ML AR Y
TR A B BT A A . B b E 2B SR R S TR m R, £
PORL R IR 2 W 4 R 2R A4, St 1 2 i AR 228 L 55 SR A 107 il B 55 SR R T
B OB L, HARORIZ B dh B 5543 B O 1 ZLN BRI DRI 2 7], A
B R LS B 1 DURE LN R ORE T8, i I AR S8 < (AT b 7 R AT 38 2 1
B IR A E VO B 0 55 B U AR R AR, SO BT R i OB 3 R A T Ry
LB HL 52 2 T B S ORI A8 FE N AT 78 70 W IE Je R LN BT R
RIS o WS AR A5 UEZRHIE T P B S ot AT b o bt b AT R 2
VU 5 5 4 A5 B AR JEAT RE L B AT Il 23 SR B o SR AR SR A (S I S50 70 BT A PR A7 48
AN PR R AT AR UE T AT NP AR E0 70 SRAR HE B AL i AN F R AT B i s 0 SR HE B
37 BB T NG B BHEERAT ML 7> SR ik BAT & AR SE G305 B s MR s B
(1, A SR MR DU 22 B AT I SR i TR B HR F AT Mk 0 b I 2 75

(2) A7V g

A GRS, RIS MATM R KA A8 AT MRS SR
Se 4 BT L BET 9K BN 385 7 R B AN 1 AT AT AT FE AN 7, IR AT L
SRS, IR G E A TPIRBAMT L MEESR, BLAAT WA E KT [ E L,
ZIAA RN BT, IR ALE AT A AT R AN S i A, DAORIF 4
G EATIL B E R R A, BB AL A

(3) ARG g

s
2o

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A I Gl AT A A A AT AT BRI SRR, S Al SR
T A (B K FEAT SR G IR, K1 B %058 4 77 A E AR & BRI AN (B 24 R
JRAN R

1) T

ARSI A R 0 Te g S A A RIVR BT e Ve b, Ar AR
AR R 2 ]

A TR ARAGR B RS, SR IR 15 RS I A N (AR B o

B, MM A F TS IS FIZ 055 ), e RA W RS F IR A A .
N ) S RS T, B TAT a3 AT (145 SR W SRS (R0 A 28T SRS (1 SIS RF A
MG IBAT R s 05 107, i ARIIEZ 0 5a 5 07, IR A e
BRI A FIVEIR. A8 R05E LB TR 38 et 34

C. HHRAFZGA RIS HE E)Z R E B HIR A .
tr

AR 0T S e T o ) R AT Y AT D B A R A L U S5 R AR AT A fE A
WRAEEAT B 20T, DAPEERA KRS WS RAFEER A BARR
LR JLI 8 bR«

A K PEFERR: BRI BRI R R K R

B, WSS 4EbR: MBI R FH G R HEBME, HEIFRE,
R, B, SEMIER/ BB RELEI SRS,

C. B AR R : THELZR (PE). T3 (PB). T &R AN B A1 K L3R (PEG).
mE52% (PS). EV/EBITDA. M SRS BY AN i {55

(4) HEJBEEAR 1 I S 45 05 SR

A4 TS S IR S T 58 5 BB ELE AL B 5 T A IR T,
AME AR BN 55 (QDID) BEAMR BB HEAT BB« AR TE GG 25 5 A
AT« 1] B AT L 2 ) i 1 7K 1 55 5 i s e 38 9% ) = 2 DR 3RSk e s M AR R R
B IESE

3. ot AR B RN

TEMF AL A AR RE b, RS LA IEHAMIRCE . HIRAMIE . 2K
JEBRCE . WS ah 3 i 2SR . ALAFBOR SRS 52 5 B BT BOd AT HH S, )

5

2) B

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRR YIRS A 1YL 2

(1) 15 iz vt s

{5 FH SBT3 A S G ) B B BT R, DRI R AR Y SR 2 AR I 4 5 5 B S
(V) EEEH 0 o H T R A5 055 R 22 7K1 10 BR 3R B 430 T B AR I 45 IR 22 K1 A
5 FIT B B S FI G DL A4, DRI AR ik < (45 P 145 % S mT DLRA ) T 3 %
A FH R 22 i 2 SRR A5 IS4 FH 20 A SRS

1) T BE A PR 22 o 2 S s

AT e NZE T TR YT T 37 R AU DR 3R =7 10 25 {5 ) 22 i 2 R A
e o LT LB LB AIRE g R, 2EDEinecE, NE -2
REE, R HBAT RIS, MREAEE ey, EHFZEY K. FR
et B ETIAE. EHGSHULREIEZ M EXR, sh&UIE
P 370 2 2R AE, i (5 A Z SR I . 5381, BORIE R th x5 A
ZE 38 AR KM o SR AP BUR R W 5 i A48 T BTy b (K 45 Uy T ARG SR O i . AR S
eoRE B AN SR 3 T 0 99 DA RO F Bt sz A E A

AR LR G HFPIE, BT R 22 23R B AT b 5, 1 £ H £t
SeSYiNErard=a VS A= g ge Al

2) FAMEHIGUE 2t s

15 5T WA 8 28 K1 S AR AR R B Bk T FE A AT 4K B B 45 FK
1 AT GRS AN FE P IR 5 P SO AT VPG, IR ATZHIRAS I B S st fr
{H, HomASE G AU as .

AHe 4 BOE A RAT EAREERTRE ST M BR . TRLFFR 2 "R B L
S5 TG0 AT AP BN B B4 KT

5 BHE N RAT ZARK — R AL BAT 9, RAT BARRIEEGIRE T2 B e 258
ML AR . AT ok AT LA b 9 A J2 TR B B R AT BRI BT RE 1. D)
R AREATWR SRS BORMBIAUTILIZE SE40IR0L; B Ak =1
BB AR T B BRI 0 55

HRAVIVE A5 L BURAT I B B B S 0, R Fr A A i i & % e
15 FH XU R R A 3R 22— o S0 R A o B ) 2% % T AR R AR SR P (0 TR e
FRE S ABE P EAE BE ) o FRAR P ARG E DL R R Bk L 5% 7 S 17

Pr

o

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Ko MRS Jot B, AT 245 A5 45 P AT e o

R %A GETRAEAS I BURAT I BIWRRILE (1, 2V AN PR A AT AT SR A
2o FARAL S ARV TR A ORI BR 0 1k 2 M U5 T, AN < 5B 20 M 5 b R
SRR BEEAN RS, Bl A X R AT NBAT 2k (1 DLEEAT S BRER 5 PP A4,
RAT NI RL RN AT T DU R4, HAS AT sy

X Tl R AT 75 T R R B s I AR, 2K AT NI J) VR B L /2 1%
R AR S T AF R EE R R . AR RN A R B O EE R A NS
A 5 R LR R IBITEY ARG B9 SEHSE AR,

(2) UEFR 2> )T 2 w23 5 s

AH G TUETF A m A 7] 65155 R UETFAT WA« ISR =] B
T 2RISR MR ERT T, 2 HriEss o w2 =7 6 RS20 XS
LA BRI ZEAKCT, SHIESR 2 " R A m e AT Ao B E VG . e
TR AR o R, A RS B R SRR AR . SRR, e
HHE, DA G4 IR« st i JRURG: 56 25 At XU o

(3) W A5 25 AR A2 80 f5i 73 15 SR

R A5 AN R] A2 e A A 2 B R T L BB AN S 5 O (B A Py ik 0
BUGME 75 B R AT (557 AR AZ 4 (5 77 A EAT VRAY, e AR
Boa B B E R PR B s . PSSR AT BB o AL, AT G R AR B &
AT S e i oF I T TR 28 L BAUEN AR, BRI S 5 T e A m] A2 # fii
FEH IR I I o

4. BT SCRRUE SR L5 SR

2RI N B SCRAIE SR 173 ME BT B ISR 47 bt o8 3, 34k BT f
Bro 77 b BB ORBEAE T FRA B R S AROR IR I A, AT A [ A B
PAETFET i BARBCRAESE T, R AT 70 A BB AR 25 s T it
A7 URSE 70 T AMNAEL VA J5 JEAT B8 o A Ik o P A A2 1) B 7 SCRFIE SR (S AR BB
MR FFREAT 70 e Bt DARR ARl P XU

5. Yt 32 PR AUE 7 A% B3 A

AN H K A 1] PV AT S AR 78 70 25 RS KBS A e AR PO 2tk -, HH S 5%
SAENTERAT S - AIFRATBEE P T B AR 73 s e B BB S5 S5 72 A AT I B 1

N

\g

45



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

— e HIIRBUE A1 AT 22 S5 IET o
6 BRI i BT SR
(1) AR BTt Hms
NP ISR BE E bR, ASFE S AR B RS B RTHE T, AR KU 3 )
JEN, CLEIORE N B 1, @I R B BT . Ak oM YR 0 5 5 20 sk
U« A2 50 AARAIALAT BRAF 555 1, SR BT S IBF AR . AR RIS Wk
ERIT S 5 ST BT AL 5y DL BT 37 KURS AT 7 e SR 6 09 2 2 H Y
(2) [EI53H9] BT 43 B ShOmes
A B B R IR R GEPE U, ARSI Rt 4 5 X 2 M 5 I S AE 2
FRIr, EE N G T AT e YA E AT, AR KOS B SR, DA
WEREDN H I, &I M E U BRI R B A & s ReR . £ E U S st
AR, ARG BT [ U ST I Bt 2= L [ U BT AR sl MK SR R b gt
ATEREF MR, FEABSRIEG T 2 W FRAE b, SRS & 5 1) A A 5 1
fH.
(3) MBS B s
e SRR A B A B PR BT T H o AT el 2 XU RS LA SN, DA I
RN T H S 5 BB o BRI S 58 SR I A T 2 4 B 1
fH AR ERRES SELORAE A€ Hi
AN A S FLA BT 2R 7 I R HE I D0, AR B AL Fo vk
GBI HAMATA TR, A S R4 Jm AT RS A AU e, e
GARSE T H AR ARG S5 5E HEE A5 78 70 P AT AL 7 it i XU AT B 1 B i
T EREAT R
7. AAFESEIER B S
XFFAAFESEUESR BT, A SR AEVR AT T R 2Rt b, 385 5 PR 70 B A E 27>
PrAEE G0 RS BAT LR 5 A7 B AR
CPOD 558 PRl
1. AR
B BB AL A NI LA T R -
(1) AEEWBHE PR HRE T By 80%—95% (Hrp#iHt

9»

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T BB AR B B B LU o5 R BT 0-50%) s $ BT TR R ORISR AR
I 5 BT B EE B AMIS T 80%:

(2) BN H HHZANBRBERIIG . B, BRI A7 8 <2
GIRIES G, DRFEAMIE T 58 U5 7= 4HH 5% 10 4 538 23 H 7E— 4 LA A BURF
iz, e AOFmEEE S, FHRRIES. DY IEHREE

(3) AREFA Kol KATIIETR (A5 2w AE N AN [F I L1l
(K3 AR RS IR 5D, HiE A S 5 58 1N 10% 5

(4) ARERNEHNEMEERE X2 m KATHIES: (XA
FE AR P[RS BT AH B & R THRD, ASEEZIESRRY 10%

(5) AZ G T A B NS85 SCRFEZR I LU, AN
BB AHMER 10%

(6) AFEEFFA M SRS, L EAGBEEE e
20%;

(7) AREFrA A G5 F-—EHZ0) 57 SCRrEZR g, AfeiEd
S SCRHIEZF IR 10% 5

(8) AFEEHNEHA) RSB T F— A N #5857 30 Fr
UESF, A H A ST SCRFE TR & TH IR ) 10% 5

(9) AHGNHT TEHZ01ESy BBB Ll L (& BBB) BB/ SCHFIESR -
R T SCRAETR N, WARELAE RSN B AT SRR bR e, NAEDT
Tt RATZ Bl 3 A H W T LA Efsz il

(10) Hee W72 5 PR RAT W, AN e i H R K AN B I AR Sk 4 1) A,
BE7, AT B A R B AV ST ISR A R AR RRAT R S

(11D A N 4 [ AR AT 18] [R) M 7 7 BEAT 057 257 [0l Y 10 9% < AR BIUAS A9 0o
BB AR 40%, HE 4 EARAT 1] R 1 34T 6127 U B e KRR O 1 4R,
ez BV AERIPEVERN GRS R

(12) AR NG B i B SR — K Bl A "R AT Rl iE
st A% BT A R AT B 16%; ARk G R B A v 4L
RO R LW AR RAT W ATTOE RS, AL T R AR S 30%;

(13) AFE g T BB TR IE PR B AR & T Al I 2 e B 13 E

&)

AP FHE

\7

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(¥7 15%; BHEFFIIA0EN . EH AR BT, BB B) 550 4 1N 2 4h
F1 8] 22 B G AN B LU TR 1 1), i 48 B N AN S Bl G It 3 1 32 R 7% 7
R 5 s

(14) A KL 5 RASERUEF7 5L 7 i S BEIIE e 2 8 1 At 44 R 58 5 %
FH G [RI WG AE 5y (1, W] HES2 A ot 14 W 0 B SR R 219 5 4[] 240 T P 45 75 4
TRIF—2

(15) AKEGHE G B8 P AN I H 42 19 557 (¥ 140%;

(16) ARIEGIBTT RARIALE, ERIEIEW 5 H SR

OFEARATAE 5 H B2, FeA 1N RARIA TR & LA A1 i I 4 08 7 1l
1) 10%;

@TEAEMAE 5 H B 28, FA RN GRS AR 1 0 & 2 E 56 ks
TEZ 1, NGS5 HE R 95%. i, FMEHRIRRE. fik (IH
FIIHAE—FELLAMEUR G 57 SCRFIESR . EANRERREE ™ CAS
) 4

OFEARATAE 75 H 2, A7 1032 tH A8 07 & L 8 A58 I G4 I IR
FTTER 20%: AFESFTREA MBS EM LN SRR G AME, &1t
CRLEVSD HESEHGIN YRS (EEGF) TSR T a5
T ;

DAL S HNZE G (ANEFEFE) (1 EFE W 186 20 [ AL A3 i

— A H AR B FE R 20%;

(17) ARIEEE T EHEH, &SR~ 5 AR

O S H B2, AESFAAMENEGURRGLME, A4
PP IEHEL R 15%;

@TEARAAE 5 H B 28, R 1 SN G SRR B8 1A 08 & A 5 A I iE SR
T M, AEME IR P E R 95%. o, AMERIERE, % (A
B HAE—FELLABUR G ) 57 SCRIESR . KANIRERRT ™ (A g i
) 4

OARFEGAEAEMAL 5 H A2, FA I E AR & LM EA S SR
A B B TTE R 30%;

}

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

@A G AAEMAZ 5 HN A S (AMFETE) KE UGS LR A S84
Sl b3 5 HEE @ B FE N 30%;

OARIEERA IO AR HAE - FENKBUFGZR) TEM LA
S EGHREANE, Gt LETED NAFE (ReEdF) KT
ELB R R L 5E 5

(18) AIEZ HREEMBEZ B, BESTFE NI ER: T AR
B 29 SAS AT AR < e AN L ik < B 7 1L Y 10%; JT & 52 A 3]
B, NRFA RRES LS e ST HAR IR, NEFA & 247 BT i 24
<5 BAZ Sy BT AR A AT 8 7] oo SRR AIE B I BB S50 7 s AP0 B AL & 2 T
H AT B BT 3 ELIK 20%. Hr, & 29T {E F AT BRI e A5 203 it 5
B BB BN 15 2 4 15 [R) 240 5 1) LU A1 R ) CUn B S8 Aoz s AN o5 LR
BT H AR RS 2 AL

(19) AHE G FAAFL UL LU PR A HE BT Y BT 22 5 I BER AT, 585
W BT 5 RIBER & IR U5, IR ANE U B U 5 A I E M E

(20) JEAE LA IR 2 E RO (A R 278 B At 4 53 B

R bR (2). (9. (13D, (14 1A, BRETR/Gmsh. bR A
B B U AR B A G TN Z A PR R U BB LU AT S Bk

NN
!
e

AN
e G RNLE . £EUE AN RERBBR T ShE A Re G RAEMZ Hik

AN SRE A B 0 i 4 (R 240 58 4R R A A LU AT BR R AT AR ST 1, LA
AR S R E N o IR A TG R R, WE T AR S, A
EINEEATE GG, WARESHR A HZHCRE], HARATA S

2. FEIEATH

NUE RSN FEA NE PG, B8P AT R AR 53

(1) A&FHIESR;

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) M SE Al TR P A O

(3) MEHAHTLIR SR ;

(4) SEIEHABRE S M A (H2 0 EIER 2 558 UE RIERSH

(5) FHAEGEHA, EeitE N5,

(6) MENRA G BRYPUETFAT T ks S AR IE 24 (IESF 52 5 1 50

(7)) R ATBUERAN b ERIE I 2 e 251 ) AR S 31 .

BEE NS LS P T SE N  BEHE N LSRR AR SLhr
PR B 5 HAT 535 90 AR B 2w RAT IR S5 B8 7R B T A 7B OISR, B
HMNEHADF R RIS S 1, N AT 5 5 BT H ARFI 08 S, g2k 1
WA AR e BN, PRl st f o, AL a N LS A PP A LA, %
BT 37 A S BRI IAT o MRS 5 I SEAR BIBE G AR, Rk
T DA R . MR ) MR e EENEHFHW, e =n2z "
bR E R S N E S N DR X S HRAL S AT A

A E VIO BAR B EIRER A, WE M AR e, EEATIE SR
FrJa s AR < B8 AN P 52 A0 5C R 1] 552 LA B Jm (R R E e o

() MGt AL AE

AFE eV G EE B HE AR OB Bl ot 8 0%+E 2R 00 75 PV Bolk 4R
Bl (IR *5%+HiELE & it Hll s %+ 15%

AT G 1 PR IR B i DORHE B0 25 26 | AR 06 7R VN Sl R Bl ZR AT e
gr e Bl RAF L ST E I IR A0 T« ARk & sh UORHE B A 2 4
NFEAR 6], JEBURJE TR AR dh 5 RS PTANMT L 1 1T 2 m BEERAE 9 Rk
e, PSR B S CRESEAR 5 BTl 2 R AR SR I, T 73R 22 BEAL BB A 1
A SR 5T AR VLT o B A0 75 RV P AR BOR B A SR & TR BUR YR 1 24T
WarRAGRI ) 11 TR —, MR 1 7 R Pl A B I I SR T
RO, HAREUS B A RUCRMT I o 32, S AR il B35 J5 TR AH DL BC . FHIESR
A A AR T A5 D00 7 i, IR RO T8 T < 55 B
Rl IR o T AT G PR B Ve FELAN B B L BR 6], 32 o b 5 2
#HERENS 6 SIS A I e F) XU UL 2 R AL

RS JE B AR A, B B S ER vEA BEALBR, B AL

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JEH . BERE N T 4% 52 AL ST LU R HEHE Y, B R T b IR hE A
TAEERNSTAEN TR RN, AT UE SR EIE N — S,
e r FEIE M 2 46 585 A2 B ML B HU IS I B I 24 75 o AP R AR S L S5 LU A T
Z W TR B ARRA AT, 38 BN R DS AT ORI 8 8 1 T 2R B AT AR T
Be)a, KIEYED I G0 BTREA N EEBGEE A JE , 1B BOR AL B mT A QA 4R B A
PANIAG = R8T R =R
(7N PR YA 2 R AL
ARG TR IR G, LU R AR A s T B Mtk & e gl dk
& REMEE . ARSI GTEROER I BEE, migHE BEE L] T SR
By BEBARA S T30 L LLR AT 5y IO S5 22 57 7t R PO R AT RS o
(B s AR IE GAT (AR B BB 1 A 2R 5 K 5
1o e N2 18 [ 50 S0 e AR B e AT (8 AR BT,
Ak S g SR EPNILEI
2+ AN b A B B
3y AN T I 1 2 4 S W fE
4, NEIRKZHNE S e PR BUE A7 £ 3 8 R 5 =
N BUETAS S 2t

72

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijﬁ ED% :FE ( E%ﬁ )

+. EEBRBRAGHKSE

ReEHEANNFHE S LHEFRIEPIER A REBILR. R
ORI, IR A AR RS AR 58 B AR AE AN ) K BT

B IE NP EEBOETE IR A IR A FIIRIE AR & & FIE B 17 Al
R 55 PR bR AT R DU BB 0 B 25 N PRIUE R A% N B AR B AL
VRSP PER IR B KRR -

ARG AR P Bdn Bz 2025 48 12 J] 31 H, A4k pr sy 25 Bt
R TF. UM AR B AL & 2025 S£5 4 TR

1 |EPREEH~ASHN

s SiH L G i 5L 4 B T I L 43
(%)

1| BREHE 112, 065, 255. 87 87. 48

Hope R 112, 065, 255. 87 87. 48

2 | BEeEW®E - -

3| P R - -

Hrp: fiigs - -

B FFUE SR - -

4 | mEEIE - -

5 | &RMATAMELTT - -

6 | ENIREERHT ™ - -
o SEBr R0 R SN

IR A SR BT - -

7 ?iﬁr?ﬁ%k$ﬂ%§§i%&ﬁfﬁ?é§ 15, 425, 599. 29 12. 04

8 | HAth#t™ 612, 310. 20 0. 48

9 | &t 128, 103, 165. 36 100. 00

e AREIAR, ARIEEIEIIEIIEAS 5P PSR A R E N
24, 886, 660. 1270, & FE 4 55 = 14E ) EL 1 19, 67%.

2 MEHIRZAT U RIBERRAS
2.1 MEWIRBTUL T REEANRERRAE

52




ENSAEECERRAT

WA CGEFD

i L AR GE) 5%@@(;: f’ﬁm
A AL ARG B il - —
B | KAk 2, 232, 260. 00 1.76
C | #li&dk 80, 759, 964. 21 63. 83
" AL . R K B B

A =R R
E | &5l - -
Foo| iERAERE 260, 283. 00 0.21
. AZIIEH . O AT R EL B B
NG
Ho | Aol - -
I ;igg;ﬁiﬁ#ﬂﬁ & 780, 803. 54 0. 62
T | &Rl - _
K | JrHur=k - -
Lo | MBS 55 k55l - -
M| BEERT RS RS - -
N gz&ﬁiﬁn&%ﬁﬁ@ 3, 145, 285. 00 2.49
0 J R SS  AZ BN HA B )
i:& 4
P | #AH - -
Q | AR TAE - -
R | Xt EEMGRI - -
S | & - -
&t 87, 178, 595. 75 68. 91

2.2 MEYRETIREBBERRRERRAS

1T AfprE (NRm) i B B E ) )
FEntib Rl - -
A B A TE T O 9, 900, 772. 48 7.83
H W 2 i 14, 066, 138. 71 11.12

53




o)\ BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

v,
\{?
2\

5 |58
psin

Y

i

LRy7 ORfE

T

A

=N
=

BHAR

H

555

919, 748. 93

/A\

FIEb

Hh

Pl

#rit

24, 886, 660. 12

E: B

FH A ERAT L 43 bR E (GICS) -

3 WEHIRIE A RME S EES T HE B NPT+ 2R ERE A

lig . i _ R TR
%, Jie ZE AR, Jie SR A4 FR & () ~FebirE o) G (%)

1 | 600519 BINFE 7,300 10, 053, 414. 8 7.95
2 | 600887 BRI 7y 307,400 | 8, 791, 640. 00 6. 95
3 | 603919 (] 357,800 | 7,306, 276. 00 5.78
4 101364 EEA 308, 000 | 6,893, 591. 81 5. 45
5 | 000596 Rl 46,900 | 6,218, 940. 00 4.92
6 | 002946 N4 325,000 | 6,022, 250. 00 4.76
7 | 300791 Al 5 A R 231,700 | 5,991, 762. 00 4. 74
8 | 603198 A7 5T 148,200 | 5,862, 792. 00 4. 63
9 | 603369 A4 2% 165, 600 | 5, 759, 568. 00 4.55
10 | 605338 B b 174,700 | 5,471, 604. 00 4. 32

4 MEHIREHF B2 R RELE

RIS AR T IARRTFA 6.

5 MEHIRE A RME 5B F = HE BN PRI LB o R A

RIS AR T IARR A 6T

6 MEHARE A RMME G ZE T FE HBI /N R BRI+ 48 B SCRAESR
gk

54




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

AFe AR T IR AR R B SRR

7T WMEHRE A RNE S EE T = HE BN BT T4 St RS R 4

AIEGAM G IRR AR

8 MEIARIE A RMME 5 e F = 5E LI /N EEFF U AT LA BUIE R B B4

AT AR T HIARARFFARALE.

9 MEMARARESEREIWRIBR R HH LU
ANH AR T IR AR R AT A 1 0

10 &R A E S BT 1 E ORI 5 1H 0L A
AT AR T IR AR R B UL

11 BRASREME

11 1 FREHARKIAE SR FH KR +Z IR KR IT 2R BRI LR A

&, RROUERGHHB B —EARBATTER. L&T7.

11. 2 ZEBBWITEBRE, WARESRAMEEEREEZAKBRE.

11. 3 HABEF=HIR,

75 Y FR & (On)

1 - HARIE 4 50, 214. 46
2 IR Z7 3 F K 138, 955. 53
3 IS5 A 183, 179. 24
4 IV IDS) -
5 JSEHAT FF D 239, 960. 97
6 FoAth REGR -
7 FHopd -
8 it 612, 310. 20

11. 4 IREHIRFEE BIAL T e O ] 3 et 23 B 40
AT AR T IR AR RFAT AL T YT w] e e 517

11. 5 $REIAR AT+ 48 B A FE TS 52 PR 1% 00 ) 5 B
AFE AR WIR AT+ A4 BEER R AR IE S IR TG DL o

55




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

11. 6 HFAGRE HER IS AR
WY LR, 23T A5 & 1T (8] o) BEAFAE R 22

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

BB AR B R
77 EAGRIESRE G2 A, WA TRIE AR A .

T EEHE

TRSAE S T B i U A A s P i
IR SUF AR

RKELI o BTEAT AR, BT AL 5 5% DR S i L 200 ) 152 AR 268 < 1) 3 5 0

GRER

RIS EFAERH2020208 H20H, e g HdE#E 2202512 H31H

H SO BUFEIE K R KI5 RS Bl 28 2R 1 LR

R A ROR A
Nz
e
L
B | s
s e
WK | R
B K | k% | 00 | @@
b | sk |
%0 | 7
mE| ® |
2
®
@
2020/08/20-2020/12/31 | 23.53% | 1.11% | 19.78% | 1.34% | 3.75% | -0.23%
2021/01/01-2021/12/31 | 0.24% | 1.80% | —6.84% | 1.63% | 7.08% 0.17%
2022/01/01-2022/12/31 | =7.76% | 1.53% | —11.91% | 1. 45% | 4. 15% 0. 08%
2023/01/01-2023/12/31 | —20.33% | 1. 15% | —17.11% | 1. 01% | =3.22% | 0. 14%
2024/01/01-2024/12/31 | —0.01% | 1.45% | —4.47% | 1.51% | 4.46% | -0.06%
2025/01/01-2025/12/31 | -0.16% | 0.91% | —6.37% | 0.85% | 6.21% 0. 06%
B0 IR R R
-9.16% | 1.38% | =27.12% | 1. 33% | 17.96% | 0. 05%
é\
R AR R C
B | B | s | s
e K | B | BEE | K | 00 | 00
RO | #k | foag | BE

57




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGEFD

a

Zhr | @ | ¥

= R

&) ez

@
2020/08/20-2020/12/31 | 23.44% | 1.11% | 19.78% | 1.34% | 3.66% | —0.23%
2021/01/01-2021/12/31 | 0.04% | 1.80% | —6.84% | 1.63% | 6.88% 0. 17%
2022/01/01-2022/12/31 | =7.95% | 1.53% | —11.91% | 1.45% | 3.96% 0. 08%
2023/01/01-2023/12/31 | =20.50% | 1. 15% | -17. 11% | 1.01% | =3.39% | 0. 14%
2024/01/01-2024/12/31 | -0.21% | 1.45% | —4.47% | 1.51% | 4.26% | —0.06%
2025/01/01-2025/12/31 | -0.37% | 0.91% | —6.37% | 0. 85% | 6.00% 0. 06%

H e FRAERHEE

N —-10. 15% | 1. 38% | =27. 12% | 1. 33% | 16.97% | 0. 05%

58




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %E%:ﬁ ED% :FE ( E%ﬁ )
+=. EERM
(—) BEHmEE
H B

SMEATRR A S A MIETR . BRATHERAR R L g NG I
4

(=) BB iE

G R PR E R TR A S B RER L B S AUS I E

(=) F&Mr=ik

BT AR DCEEER . IS SO A AR R SIS T 4 L UESR K
FUL R B T T A K o LS SR K P S N ST
N HE S B BN AN I S Bc LA B A TR0 7= 7 DA R FLAth 5 4 0 7= P A A3 o

(PO FE 4 0= R R AE AAk 7

RIEG AP T H BN . BT NRESA EMU IA 7=, JF f
SHENMRE . EEFHA ESIE N ES LRSS ENMLIILH
A B AR L B B AR ST, BT AR AL G W AT SRR 4 411
P ECHABBUR] . BRAGEEERA (GEEETFD) MRE L4, F2 M= A3 ib

A

FEGE TN BESATE NRIHIE M B K20 B Bl R B 5 Al ™ 45 I
AT B, M AR T HRE . ReE NG s e o
EBRL A5 HEA 7 A BT AR, e NS IS AR
B FE W 77 B AR W BT 55 A AN AR o ARAZE W 7 A B KR 55
NGNS IR I 7 B R BT

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T=. EE&ERHTRIMHE

(—) i H

AFE e NGB H AR S G AR SR AR SR « I BT 52 5 3 i (102 5 H DA B 201
TRRE T BRI B B S E AR R 5 H

(=) fHEXR

BEPA RS FEEIE. . R GA. G4, kR
RS L RATAE AR . NGRI, B SCRFIESR . eSS 51 KA.

(=D Al 5 )

&8 BNAERA B A R R BT ARl 1 OB RS, AT (ks
THEEN ) B BT RAE

Lo AR BR T4 H e TREOR /) B8 7 B B i (K035 58 b i, E (5B H
AR, B THENUE FBISMEBLAN, RUREZ AR U AN i B it B i 58
s A SR E TR A E B ek LBaL A2 o HE R AR A e E i &
B RFFH, DR 5 H RO i€ 2~ e e A 78 2 uEds & W flE B
B I AE oy H AR AN BE LSS B SR ELIY, R HEAT IR, 1€ 2 fedhr
fH.

5 R s AR, (HRAAFRFALR, B DU R B B 1 2 Fe i (e
NFE, FRAEAE SR T 25 FE AN FRFAE DN 2 A RE M o Rk 450 B 7 H B B
RIBR A S, RAZ PR A B0 B R B 1, A AEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB IS B s e pi = A 1
A B

2+ WAFAETR R I IR BT A A, DR AAE AT 00 T & R OF A 2]
A FH Bt A ARAE B SR S A BOR B 52 2 Fe (B - RIS E BRI E 2 S E
i, BLOCSE PSR, AT AE OV UG AH QB B0 fot m UL 5 A\ fEL B
WASADISEATAT B LR, A4 AT DUMsE RIS AT I g A ML

3. WNZGF AR AR R B TR RAT N R AR MRS i ) S K A
A5 P A A BT T — A B AR 2 < B VB RO RE A 0.25% LA B, RIS {E
BEAT BT E 2 Fe e

P9 AR 7%

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L. UEZFA 5 B B Uik s A 4E

(D) 25 EAaiEs: (B8R, PLHASE HAEUETR 38 ) B T
i Gl s fEH IS M, RILAE S HIe Qs AR k4 R4
HAESR RAT IR AR AL ME SR i (R B R AR IR, AR A & H I i Clici
POMGE; A FE R UEdE (Bl A2 5 H A KA TR 2 SEUHETHE R R HAEE)
RWIAE H BUAE A 5 H R AN BE S S BR A FEHME 1, AT 225 FAU 5L i b
HIBUAT O S KRG IR 3R, R BRI H T, W & Fo A

(2) RGP EW5E 5y s AR (AN S B s Wieas i e, B UG (R H R =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 B E5E 5y i R AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225t B2 5 B ] B ot o LARE H G AR A B 4= 1

(5) 2 5 it L AR R 17 32 (A OISR, R S E SR B 2 2 Fe i B
A 5y B e AR R B 7 SRR, SRS EBOR A € 2 fe i

(6) XTER Z P RAT R L BORERR AL 657, XA R R T 71
oL, N BLEER T RS B3 A (D8 il H 22 SR UHE X skl
WM REEACERAEE H 2 RO ERIE LT, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s BT i s R A RO, N A A E SR B E
Ho feid.

2+ AbT oK b I B A O IE 23 R X G0 T A AL B -

(1) BB, Fedbe. BOBAT AR A B, #2058 HAEUESR 3 5 FrHh
R — R R TR () A5 E B ERCH 10, VLR — H By GG
fitie s

(2) HRAIFRATR EWMRE. 627, RAMESARE A R E, £
A BARME AT ST A SCUHERE DL, FRA M E

CIDAERAT IR B — 2 JA PR PR A5 A B 52, AR BN IR AR A TF AT IR
B IRATTRAT BRI 2 R AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANESEERL OB RAT R BT B Sy B R S il A2 PR ER iR
BN BAT M P2 A SHE B E 28 Se e -

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3+ X EARAT A 737 EASE B e e as i A, 12 MEEE =D A E LA SR 43t
(RIAR L b R = H A AR A B R ARAT TR 17 37 _E 5 ALY 18] 5 WAt i Aol 2 HECERS
=7 AENUR S O (RO AR N b e = (I (B O B A B A o XPARAT
AR BT, B =7 fENUM AR R B E A I 527, FERATAIR S g0l
IR RAAFAEW R, R BRI A R A R AE RS B OL R, 1%
AAGE -

4 [A— g BB RN AL PN BN AN BL BT 5E 5 1), 1% Gz BUB SR Ak
(T3 73 At AR

5. AEEHBBIRMILELA, — LM E D H 4T e, MESH
THHN W, Bzt s HIgasr AR kK AR, R BRI 5 H 455
VIRGEIEE

6. ARESHEEGINEA, —BUMEZSHEFEMETME HESH
TEHEFA W, B s HIg @b SR kA R, R B H 4 A
PrdifE .

Ty AR, H5 IR SR R A B 1] R R E i

8+ AT Al Ko N ERARAT B ABLAG 22 A1 N B TV ] 477 1 B
M, Ho AR VA DA A BN RARAT B 2 A3 BN R 2 e )
.

9 AITEERRAIAFFEIEUE LA AR H BT AEIESR 22 2 I i A At . it
A5, LA 5 H U i filiE

10 B0 B B R B 3% B3R U7 iR AT M E A RE B U WL SR (B, 3
B ENATHE HAA TS 0L S 2 e 108 N R, TR Be S o Se i e H A% A e .

11 R KB I B EE [l TS, e BN AT LR A3 B E L], A
ORI S A E A 2T

12, MIREEE R LU M #0T TA ami e 1), ERLRE o JnA B i S 0L,
1% [ 5 o e At

Ik RN Bk AU N R B & i E S I IR & & RN WA E VA R
Fr R SRAIE BRI AR B IR BE 78 70 R4 ik 5y A AR 2 i, 7 BTE
X7, IRFEE IR, U5 Bl R A ko

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IRYEA SIEEEM, S B HHETH AR G 2 TR N S5 th B
A ARG DU RS E B NEE, B, siEAEea RN
IRELE IR N2 S s B 2 2 709 S B W3 29 5 A S (D = NP 17316
BB R GHHEE BT AR AT LA A

(1) ERER

1. AREeMIUHE RN TAEH TG, R E s bR L=

BN TR H USRI G B 1 E R A SRR e U E, JHE & 5 - Wiy
WRIGOL, LEATE SRR, A LOE MR A T

2 B E BN TAE X R g B lifH . (EE s BRI EE N

B IFAG I ERA 2 BN TAR HO 3 08 M4 E A

RS BFRIEGHIHES RS EEEN, 2ESEHEAERTIR)E,
2 < BN X A A

(N EE R A AL

B EEAMIEGRE N R E ., 1E Y. &3 IR & 5k E
HIMERATE . S 1. SHAE SRR S M BUFHE /NS S 4 AL (550 4 f0) R AAh
EARRI, PN ZSREE S B E A IR .

e e ENIVEE NNE Y OV (S Y

1. AtE AR

AIEgiafFd e, WEORMTRSEHEANBEESIE N SCECh . B
PR BB N B SR G A E AR, B S S NE AU, T
HIDTAE AR 2506 Tz R A R 2 4R R N (“ 32850077 ) I E SR L N ik
AR IR BRI g RS, RIS T

ARG ERH R EEESER AR EAR T SOR RIRER . BdRfemERt. 2
FETFE R RGUMPEER . NSRS EHAE.

2+ At B AR AL FR U

(1) fAERRCKRAE, EMARES HHNEEBURN, S ERRITETT N &

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

I B0 2505 eI BEAT BE A, DR SE I A A A R A A ) 28 P PR A B R ST T AR
H T A (B R DA T AR SN B I 7 AR RO (B A R, 28 3 NIE R 1, A
EARR DT 5 X BRI AR E I B2 5T A A E AR SUE T SR, JF A
A7 R 55 ) 42 N AL 06 A I TRV BEAT BE I i R B Ik, DU SEL I = 7 FEAE I % 53
o AR DT T RO BE IR MR 00 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

ORI TTETT XA R 3 NI BRI R 0150, AXSRHEHUR 75T,
I B E AR IR A R BB H AT, AR =758,

(3) DA R DR T R AT A A5 A 1 2 3 AN S IR A 2458 1 55
BB RS VR TTAE 7 AT SR A (B A 1R 7 5T o A0 SR H TR 15 AN AR B 5 A AN IR IE
AN A IR A AN AR A NI s ik (24077 ) ISR SRR 5T
AT N % 52407 ARG R 5 R AE L SO T 2% < 10 Bl NORESRAG A 115 A1 Y =4
HNFAZORIAIALERIIBR]; AR REA DGR L HE N 2R b A
HAFANRIE LS ST, M 524507 BN 20k H D2 RS I LN | Q2 RB A=
AR I PR S AR I L SE B 2R 0 22 00 7 S e Al A AR R 5T T

CA) A A 3R T R R RV R 2 B R R A A (B R ) A 1 1 5 3K

3. MBS IR E L P

(R R ¢ W PR PRIV EE YNV YA R X O I (SEIYES g T

(1) EUMSESRERRR, SIS FE N, FRIE M EE IR AL
P Jir AT 1 B R R I ST T 5

(2) AR Ak B R Ak 2 T 0 2 5 N W e 140 5 9200 BB i R o R 4 5
BEATPHAl s

(3) AR Ak B 5% Ak 2 L 0 B2 S N g 10 5 925 o i {ELBE AR P DA 3R 4T
BRI K

(4) MRAEMGEFRCHERT I, FEEBSEEEECH H BdEr, hk
EEACHUR AT I, IRl b 8 AT 3R A SE 1L 171 5 2 3 NEAT A

4. T BUHE M E R IR TR

(1) FemBuHE T SO RN, JeE BN 8P PLAIE, 8k
BEETEN, RGBS P 1t — 23K

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) BRI ZEE B2 RIS AUFE R 0. 26%F, 8 PN 2438 1
SIEE NI EIEE 2% % iR ZE RIS BUTER 0. 5%, &
EEEANIHAE, HRhPEIEE &%

(3) AR FIEAE B E VIO A E R, M IHAE A .

(B EEAGERIEE

I SRR RIIEZ: . W55 5 i BN T 3773895 5 1 i H s 3
(EVE PSR AR ERS AR

2« WIAHHLASHAB S SR e E BN ReIE NIEER Il I &
BEMEI 5

3y HET—fhH H BT EE 50% BB LG P 22 R R T A
1% HoR A EEARS 2B A OB A R E RN, 253 &30 N Ui i
Wa, EeEHEANNHETEE;

4, VEREERL. HERER S MNE S S FIAE R EEIE .

O\ BE I E RN

FIT 245 B R a5 B 2 e BT, SR 308 A 15T
BATE % B E BN T A TAE AR 5 45 R a TH 5 2 H S g E S BIF R
BL B N RETE N AT RERERINR KL S EEHEN,
BB B FEHE R S E S 2 T LA .

L FFRIEOLI AL 2

S BN G E NS E RS 10 WSEFGEAT MG B, Prid
REAMMEATEE B R IR

2+ WTUESR IR 5 i B G AU B A7 R R AT S5 58 =7 B A 2
PEttiR, BT EE S BERARE . TN TSR B A S eE A
JRR, B T HARA T PR, B BN S EE N BAR ORI 2L
W, SRR AT, ERREEA DR R, iE O AR TR e
R, BeE AR EILE N REBRIEESUE. ERSEH NN EITE AN 2
AR R HR b 2 F) 4 Jtl 315 o3 Bl e AL 3 B PR 520

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, Eer 506

(=D R )

SR TEHE SR SN L B ET S 2 oA E AR B U a8 A Al N B AR
REAEIIRD, He4 CIIEEHE B SRR A R E ARSI 5 IR

(=) Fgnl ko) BoH]iE

e 4 Tk PO i A 2 WAL 28 20 P R A ) R 4 SR A G R 5 R 40 T R i
RS ST T

(=) FEgiat /i s

1. EERFEA RIS AR T, AL G BT DURSE SERrif il ik
TR EE, AR RO R A& ME, 5 (e aFED) AR 3 A A A
TR ST

2« ABEGUEE LT N W R DG AL AR B, BB ATk
<o 21 BRI 4 2R 1 Bl DR SR ) 1) i A BRUEAT PR BT s R B A
AT A . CREEES M MIEBREARK S a7 BHRTEEALE, AELSER
WA & 2 C 5 o 4 43 4L

v SR TS S IS R B E AN R AR T TR, B S a e B
T P9 8% 248 2 4 A3 L 30 25 5 R S 12 S 4 AL 28 2 PG 42 A0S A RIS T T s

4. T AFES A SRFES MBI RSS2, 1 C IS B e &
I8 = S o | P A R R Al e S T N T N S R 3 [ K 82

S B AT [RS8 43 BOAL

5 VAR B E N S A RE R, AWHHE .

FEAN I SO AR B G 3 AR AT AR 28 T0 e A RIS I B AT $2 F, Jk
8 PR NTE JBATIE AR 5 P I15 JA 8E DL b B S as 2 e SR 0 S IO AN 5 2
ARG OB N RS, B TA T s H AT E e N A .

QLUPRE N Wi S

He G RR 43 T 7 58 Hh S AL W A 23 O R HE AT A EO R L B UR
S TECKT R Sy ECI A A ECHCE R LU oy T A 2R

(F) Wi 4B 7 RAIHE A1 53

RIEGW I RS ERALLE, PR SIEE NS, HAEEN

66

‘F

A\

\
\



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

SEBN N
(7D gl 70 Be Aok ZE K B H

S s oy PO BT AR AOARAT B K B At 82 2% F Pl 05038 B AT /R H. 2
PR H MG LLANT € @8, AL DSOAMRAT R IR B Al T 22 2% I,
EEICHUR PR3 S 0y B A N I <8 £ A0 B B0 D SIS 0 P i < 43 0T 210
B TSR, AR QLSS $h47.

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T5h. ZE&HAHERIK

2. BEAE ANNILE 9

3. CREEMBIIHEMRS

4. (R ER) AR SR RIE BN ER N, EAE0, PEIERS
FAFLE RIERS

5. (FEEHF) A SREMRM I HImSE. a2 mirinsh

6. ZEmBFH AR T

7. FEEHIETE. WITE. BREEIIBL ) s A

8+ FEGMHRATICRIZE

9. WKSIF A BRATIK P e 2R

10 RSB HE IRE IR A (14 JBE 5 1 7™ A2 1Y) 2% T B 9% 5

11, $ERE A RIEM (e E D) Z5€, 7 LAMEIL G b 31 52 1 HoAl

() B HTHR A THEARHERISZ AT 7 3
1 HEEE RS B2
ARI 4 (8 BRAALHT — H B B0 3HE Y 1. 00%EFE 21T . B B SR 15

H=E X 1. 00%- 244F J 4§

H gk H N T4 i) 2 < 7 2

E ARl — H IR G % =il

BEEHWEHIE, ZHEUEGH AR, H A, BESEIA N
SIE NRIEEESEH RIS, EHSREANEKE TRH T 5 A~ TIEH MM
H WP — UM ST A RN . 8P R H  ARE H 8RB 8ud
Tei A SCAT I, IUAE 22 3l m] S A+ H A

2. FEEFE NMIEE

ARG TR AL AT — H E G5 FE I 0. 10%H) 2 it 85 9t
HITEIR

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H=EX0. 10%-+ 44E K%

H % H R I SR 7

E i — H a5 =il

HEFEE R HHE, BHRWERH AR, LA, B E A bR
SHEE NRIE R SIS BRI 4, EEIE NE&ZE TR 5 S T/EH MM
B P=rp — M S . F B TR H R R H BRI BT BUE TE IR S A
(1), MBUAE 28 B 30 ] SCAS H SCAT

3. MRS

TG A RIS BB & MRS 2, C RIS EURE & s 2.

AT G A IR ST DAL AT — H C STk Sy A i <5 B3 7 1B IR 0. 20%4F B 20t
P2, BRSSPI E I

H=E X 0. 20%+ 44F K%k

H > C KBS A e H RITH 18 5 IR 55 7

E N C REES A aT— H 54 58 13HE

EEMERSHEHIME, BHEUTEFHHK, HM, BESEEA
AL GHEE N RSB IS EIRS 4, BREREANEKE T XA 5 ML
E B P9I 4 72— Uk S A B 254, B B E WL AR A4 ML . 2508
BB R H ARE H BRSO TGRSR SO, AL 28 55 ] SR H AT

B ) FEE TR R A—11 TSR, HRIEA AR
WOHLE, %A EPR S SBIIN G, HIEESIEE ANNIEE 324

(=) RIINE:E TR MIH

THIBR AT NFE S 2 -

1. G N ANHE S0 N AR JBAT BUR 58 2 B AT 55 5 80 2 F 3 HH R
BEG = R K

2. BEEE I NME ST NbH SIS IS ETC M IR A 1 3

3v (FEEAFD AT H;

A FABARARE A IR B r IR M £ AT R AN A1 N 2k 4 3 FH 1) T3

(M0 Fe itk

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I EIBFIERE T S B S OB AR, FLANBE LS5 1 SRR L ik
17 o PR PR L BN B AT N B HUSEAT 9 3 BUE S AE RO i i 4k b,
S M GIEE ANAVKH I E.

Bl T S g EP S L PR R o i U E S R E AN € S P v 8 iU L
Y55 NA% I AT SRBSAEWS R RE ARG X e R AT N 2 B 4T
ZRNmIB, E S BEEA AN BAT 0T, R E MBS IS AARIENT
IRELEAABLI LS5

(1) FeGEH. G TTE PSR SS 2 0 i

B H N GAEE N IR YE 2 S RS R 2 U i — 250 AR AT E A fE
Ja, BRI ReIE REUH GRS U R EE L IUKIEAG SSE
IR TN 9% 3 St H AT AR I (5 B R 08D A R AEUE BN EFIE R

iy

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TN EERaT 5%
(—) HEo1TBUR
SEENNAEES MRS ST T
2 HESTHEERATFER L H 1 HZE 12 A 31 H; HEEH IRSEEMN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR
3. HEMFUNRTAILIKAL T, UNRTICAICK AN
Ay ST AT E 5OH R IR
5. AFEGMATHIK ., MITAZHE;
6. HEEEIALEEHE NS AT TENSHKE . BT HE 1
SUMEE, R I ikl B TR R
7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
H AT 77 A
() &R H T
VESEHARESESEHA . ESTE MHEMIZ G GEFRE)
A P 23 VT 5 55 BT B T A £ T 6 A 56 5 ) 47 5 25 3R 1R AT B 1
ST 55 Fr R 22 MM 2 THI, S e A 4 N )7 o
3. BEEEHMANNNA R M EH S THITHES I, JUAikESTTE AN B
e o T .55 BT 75 e AE R E A A5

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Tt EE&rEREE

() RIEESHE BRI NATE (GEEIER). CGafFIrnE). (E B 3E M%)
CrantE X EHIE ) (EeaF) KA RIE. MRIEFEMRTER
P I E R AR, A HE G ML RHTIE «

(=) HEPE SN

REEGE RPN EFEEEHA . EEHEAN. ARESMHRE A

RS B A N EVEEE A R EIE IS 2800 1 B AN IEARERE AN
41

=/No

AHE e A5 DR S5 N LRI Sk & 0 W A A 2 I ARA R s 4R Ae
TEAUAT R [ERIE B 2 B RE R 2 (5, IR ORIEPT IR 5 DR HSEE . MR TE |
SERENEL RNEL RTIPEAD S AR

ARBE AR BT S35 N A T FE IR I 2 R 8] Y, R N T 35 O JE 15
S AT EE R 2 MUE SR A A E R CRURRAR “MUE it ™) R (fE
B EINEY MR EERR M (LU AR “E R ”) SN, FHRIE
G RH RN AR IR G TRD) 2958 A 1a) ANy 2 B B B A T 3k 145
580
(=) AEEEAE B LS NAEW AT EE R, AMFA T HT8:
v RIS E RS PERRIR B E R R
v XFUEZFAR B St AT T

AR 20 B AR AR R K
RSB FE G BN R EIEE NEiH R e a B
BT E RN VENAARE NH R B | AL BHER AR 37
v PENER SRR H AT
(VD AT A TR W45 SRR SCCAS . RN SR A SCSCAR Y,
A B 55 NRLRAEA R SCAR RN A — Bl AFRSCRZ R BB, P
A N HE .

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

\
h

» O‘I SN DJ \) —
7/

TG
(1) AR EE R

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI A5 B A

Lo SR, GEEEFD. EeRE . a7 Mo R

(D (FeaF) £AE (EeaF) HFEANKEITBM . LHKR, P
B AR NR 2 AT A B ARRE R, Ui 2 7 il IR RF IR 55 20 S 3k 13t
5% H R 2 ) ST R A SO

(2) B4 55 U WY A5 I 24 5 K R EE L 904 i 0 0 e < 5 % 2 R SRR A B S 0
VLG . HRIRE [m] 22k SE Bt Heer it #7589
e MR A NRSEAE . (REER) A5, BRefumiiBnER
KA KA ), HEG I UTE = A TAEH P, 55 5 S S5 U0 B 6 3R
FERLSE Wl b5 et 53 U A HA S B AR, B8 BN/ DR
—iRo FpAILBIEN, HEE AR e,

(3) HGFE MU E R SITE NG E NSRS RE L&
IEAF MBS TE SN T HIBUR] . 55 R RIS

(4) By i BORMBL 2L 2 2 30 S U WA F RO ZE 30, - [ B 4 R4t
IR M EEE. (EeaR) AU, e i RBERGE R REEKR
AR, REEEAMAE=NTAEAN, TPt dhBOREE, I8 8EM
5T W3ty K it < B LA Xt b X s i < i DR LA A5 R A A AR T,
B E N B DFET R — R IS ZOEEER, ESEERAAFE IS W
BORMBEEL

(5) FeHERIFaE T EIEE MG, a5 A NS SR ER 3
HRPRE S G AU B AT S S SR U M B s A 5 £
BAAMERT L, REehIRE L. 5
B B RN AU E I UCE BAEUE Mol b, Hrr ik 7 it TR ZEIE
FEFE G A AR DU IRl BCED MV I s B8 AN I FINER L S R BT E 1)
VOSBRI E Wk

2. B MARAE AT

BB FN N i & 0 UK B 10 B AR S B G ) R e WU & A T AR
FARSF U MR H SR T IE 8 F.

3. (FEEHR) LMt

o
&>
op
al
i
>l
-3
&>
oF
i

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B TN 2 ZE ORI rh [ IE 2 B A ST R 90 H A R E i T RR R E 1Y)
BB GEEERD) ERATE.

4, HEEHEER

(FEEARED) ERMUG, EITIRTF RIS O BT M LRI R, FE e 8 AN
24 28 /A R I ot 40 5 — R % IS < ) 26 < B B AN R e B R 0
EIER

(FEEAFD) ERMUG, EHET RIS M EH IEE MG, HESE AN
AW TR TEBCE (R Gl e sk« B LR 19X 3 B T Y
IR TT T B B S35 <o BT 2 < 0 B A AN R < 0 B R T4

TN AR AN T AR BEAAE 5 — H I H , FERIE Pl 2 2
AN B B Ji — 8% B 4 0 AP 5 0 0 AT P AN R 5 A 00 2R U4

v B ARR G B Rl A

FGEHARSAE (GEEGRD). 50 E(E B R S BB R e
WU LR A TH R A R W[ 2, JEORIER B & Re g £ BE 4
BB AL IO 3t B b ] 2 ) 8 A R TS R R

6. e ENRE, OMEESFEERYE . B IREMEEFERE (&
B H AR
GEBANNGERFELERZ HE=AH W, il 7e SR s, KE
BHARE MG b, SRR E R A S ERAMERT] b T
FEWE I S5 ot i RS A /RS GIEFRE) BUE I tHImF & e it

FEGE RS E FARES R HEWAH A, Jnfi]5e e b iiimd, ¥
T BAERE Wl b, TR b IR A RS I A B R E IR T L

HEFIANCYEEFELER Y HlE 15 M TAERW, Sl e it e T EmE,
K Bk i B ARAERUE Ml b, JRR RS RN A S S A ER T L.

(FEEAFD) ERMA L 2 AN, HEEEIAT ARSI ER L+
Wk B R R

ARAR S S A H BB B R A B e U B B I R B S T 20% ) 1
T, MARBEHABE HRRGE, NS DN 70 2 RS v
SR HAR B HAE R U PR 1B S S IR A AU b B Ry

a

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SN R I BTG DL R A S iR R, P L I 2 DA E BORFIR TS T BR A

B < BN BT 2 4 i < 5 P2 A oy A S 7 o R A s L B O A
WL RS 7 T 25

(NI §e)

AI KRR, A RAG BIER L55 N DL E G IR I 1 i 45, JF
BRI E R FIATRIE 3t

R AR R, SR AT e X ik < 00 AR A ot B i < A B A A% 7
CXwN- AN IPIE EGE

(1) B BUFA N K2 WA T SR E T

(2) (FEeaR) ik, HEEHE;

(3) ¥tk izt Eea)

(4) HHSEGEHN . BESE N BSMRIEICHN, e aihins
55 s

(5) EEEIARILREMSHIION IR S RMHEIC L ESF
HIL, BEE AR MRS IO B G (. EREEF G

(6) FEeEHN. BefE NMIEELIR. ETRAEARE;

() BEEHANLTRHFAH A2 Z L BB . S8 B Shnds
il NAZ T

(8) HE4 SRR IIE K BRI 45 RS54

(9) HEEEHRANEPENN . RELHMESIE N TRSITEE T
1457 N R AR E)

(10) BEEEHMANERERE 12 PHNEE-EE» 2 B+, EeEH
N BEEFTE AL TSI ST = E 5 N e idE 12 AN H W AEshE E
N2 =+

(D) W RIEEEENN S FEM . S S MIFABUT L,
G 2 FRIR B 4 BV 25 M AT N2
'] BB 5T N HE
BNV AHIRAT N2 B RAT UL T . RS AL 1

(13) BEE&EHHNSHESM - LLESEHN, BETE N SLHERR.

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S i) N B 5 AT R TR 50 R I A J)RAT (R IE 77 B 7K A 3 A 2 48 1R IE
F5, BCE AN EE R OGIAAS S, AE A NI I 2 55 A RE IR BR A

(14) Fe<ghe i 70 Ho

(15) JEEE e, FESFEE . HEMRS . BT, B &R
PR TR RN 9 e i AR AR

(16) AF—RESMBUHE TN RIEIZBESMAHE A 7 2 F R

(17D ARFEEGITFIR IR PG B[]

(18) AK:4 A= BB A1 I 4L A Jp 2 5

(19) ARHES B 5452 FAIG) . JBE[m] AR s B e T 4252 PR B[] P4

(20) AR HESE IR AR UL (0] 2 45542 52 TR 1] FR 17 B 22 S A 8k ek 3

(21) RAEVS JEE L V) VIS ] S5 X0 18 48 Bl 1 5 1 5% T 38 W [ 5 K SR T
i ;

(22) FEEE KBS E ML AT 5

(23) REAIL B BRI B

(24) AREEAHEH W55 BUH RS

(25) JEEA5 BPLEE L5 NN AT REXT 5L & BUF AT AN A e B 5 4 1
RO A 77 A B RS M) ) G A =k Tl LI B 2 0 1 HA 00

8. BB

T (GEEGRD) fFSRIR A, AR T A LI A 300 sl 72 T 4 B iR )
SUAT BEX FE A AN B AR R SR R B 5 ORI B, DL AT Re i R e A
BREA AR ), A A B B U5 N N8 5 B 24 S B 69 B AT A R
HAE A AR DAL B 5 v [EHIE 2

9. FEEMAFRFE AN KR

BB WA N R PUE I, BSRERh EE 2& %, T A S

10, FEEHREWAITT. EEH. BEEHPUHXER

BT ARC Y TER IR . RGeS R AE S U
CREMD &5 S0 4 iR I 0 0 B I L ISR IIAAE By 1 0, ELHR 3 BE BUR
ROl Maitsol. WESehnas, IFanHnidaiite. Eaoe. RER
AT Ty o J5 4 S AR LIRS PR 520 DA B 15 49 B (R R B ORI 5E BF H AR5

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

11, FE BB B SCRRE TR H R 2

B 8 BN AR B 4 R A A K AR o rh R LR A B SRR IE SR A
B B3 SCRFUE SR TR o7 B <p v B 7 B LU AT 1 35 393 A B A B B8 7 SCRFIE 7 B 4

B <8 TN NEAE i 4 7 B AT T R R FL A A I B SCRRIE SR B B S H
RS T AR o 22 B v BT 7 (180 LA AR o5 SO R A% T L o 2 <49 57 LA /N HE P 1
Rl 10 44 B SCRFIE SR B Al o

12, B TUETE A R A R AR RE R

SEHANHEARL R AR AR U 2 D5 HW, £ E

U 2 W B 0 I B BHIE S A~ A B A R U 2 PR B IR et 545
15

oif
t]lI}

G RN U FE LG TR R o | L4 rh A T R G AP AR A s M
FHESF VA CGERD S0P Bk R TS A w8 A )5 55 IR B O
VR B HEBOE AR B A AE B
BB AN UIETRERE . R AR R A S A S
CEHD S5 P 2 5 B ImAR 1 I 5222 5 AR A B o 5 P ELE B 2250 A
FESEERUE TR $5 5F H S BB RO bR R I SR 1M BB R A R I, MHRIE
14, IEEmRE
G 2RISR, B4 BN MRV 20 S G 773 /NS o B 4 T 7 gk
ITEF I E B E NS . B M7= iE /AN 20 i R s B e e st |
FAEE AR S PR A SR E R T L.
15, KRBT EINE 0 AR
BN DL 12 A SR ERIE I IE , RS FRAER A S HEFE
Wt AR . WG R RS E A R RSN mHRE
HNGL RSG5 DR R G 0N R AR B 4 TR S 1 1) (A
NG
16 I A2 FRIUES A5 B3 55
<5 TN LA o < A A B v S 0 LR AT (1 dA i 52 BRIE 25 S0 At
52 BRAE 7 T 8 o 5 4 v 55 7 9 EU AR 75 303 P P A PR U008 52 BRAAE 25 Y 400« 2 5
N L7 e 42 PO A ot v o 0 LR T B0 52 PR IE 7 S 0 Y e 52 PR R 7 T A 5

El

of

T

77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

e 19 BT [ LA 5 ST T AL o 2 v 557 BB K/NER P IR R 10 44 3t
S IRAEZF 4 .

17, A R 2 HUE I HARE

() EREPERESEH

B HN BGIE NN AL E BRI, e T I TR M
HE N RATE B B .

B A5 B S NP RS B B, NAAAF & P ERER SR &E R
P A7 S S HE U SR R L

FEEAUE ANRCHZ AR R EE I ERE R S HE R (ea ) 1L
SE, W FEEE NIRRT A . BRSO RS BUTE . FEE
WU GE [ A i SR . BEORTIHE S U IS B i BURM RS e
AR S SR A5 BT 2% # &, JF Ak e BT o1 B 7

HeEH N EIEE ARG ERUE R £ — SR IR A R & 15 B
BEGE HN T N2 5] ] IE M 2 i <5 oL 7 905 I ol i 32K UM B R R <
BR, HREMHRORE B RS, #Ewh. e, &t

il

BN RS UE N IEGRAINER PGS B b, rlHIR T 5t
HRFIRAA B BRI, EIRIEA TR BTE . MRS . AREmH
GIEE BRGNS T, B ERTHE BRI S E. FARZR N S5 &
R E M 2 ARG HE « HTid B P i A2 15 B 9, 2SN I

HeEHN EEE NRIKEEIE B ERERAE B, 37T DARYE 75 2
AN i

MK S, (HREMA BN AGE T IE S HEE S, JFH

NFEEAF BIEE SCF N AT R A e E B R H TR S R L
MR, R HIE AR RAE, R R B DR R] (k&SR Z1b)a 10
Fo

(B A5 B S A S & 1A

MIE LI TG BRATIG, BB BEEHRE AR B DGR
MEREEES TS AL, e a&rm. Eifl.

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

OO HHBL N IRE O, B BRI G0 N n] 5 e IR 3 R 2 <
UEPSENSY

I B RBHT KESR . W358 5 Bral SN T 378 ik e 78 H A=A
JE DR BT A5 E L

2+ PIAFHASCHAB S SR e E BN I8 NRIE PP I &
B MER

3. HNEMMUE . PEIER 2B (AR g HAEE.

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T\ REHER

REEGHR TSR, B ESFUNIESR I S 5 R R =4 8) .
ST B R 5 AU R =2, R AR SR IR AR R P T AU
AFRBOR AR RIS RIS G 1 X, AR R &
S v

(—) TR

ES5 T A 52 30 5 R N R AR, 3 BUE SRR KPR 7= AL R, 32
B

Iy BRI K ZMBOR (ante mBcsk . WBBoR . AmEsk . #ilx
RIBBURSE) RN, FETSH %33 M7= 4 KU

2« BT IR . BEE LU IEAT AR, UESR T A AU /K P 2
JAIAYEAR A . ST T i, IWa /K- FabE A, A=A KU .

3. FIZRRKE . Rl R R B2 S BOE I T A% R 38 2 10 223 .
R 2 H BRI R S5 N A I R 28, IR (b o Rl 8 AR RIR i, @ ekt
W Hi i AR T R, SRR SN KPR .

4, BRI . SRR AR, BEEREE TSR AR M A T
ST IZIKCHRIY AT 520 B 4 B 7 I DR 3G

By FRFRTT AR . PHAR T KU ST T R R o ] WAL A R R S RO P A
BRI, X 5R) % BBk KR CRIRZ XD oK.

() B TR st KR VEl B it 2l 1 KU B 3 T

(1) He iy, Jselnl 24k

ARFEL TR L IR R 2 HEE WA SRR A N BE S AU H O 5 8 [l
A,

(2) ARFEGWBHE N 47 BT RIS 1 KU Al

ARFE G (R HE T35 L EURIER A 5 BT A EARAT 555 T 3 S i s PR i 1)
WG G T, £ BB GO R RIFmaITEN & TR CaFEE N IKkZEKR
AT LTRSS . FAHESEIE SR AT Mg TR, [ AR SR T s %
(S NAEAT RIS S5 75 T AR A v B P BEFRARRAE , £58 DA TE IE % T A5 T A K
BTN P AR

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(=) BEAIEEEE N st xS B it

AR MU BRI, REGEEANZAMRE, F5EEREA
W — 205, Kz 2 Fhin 3 v AU PR TG INE [ B AT IE R B, DL
TAPERSE, R R AR AR o, B EA R T

(1) SEHIpEE EUARIE ] F 33

(2) FF A2 P H R s

(3) FEZE A B (Bl T 5

(4) H [ IE M 2 DA AT AR A 4 it

HARSEVE ARSI <\ SR m B RS E 7 “ ) Bk
BRI 1 S A BT 207 AR SR 2

(5) St % H AR BN PE RS E B TR IS . Ry SO 50583 (T AL R

ReEHEANaSREE NI, EWRREER A TR, "
KIEIEEEM LI S B RN AE, LrGia & sl P XU B TR, 6 el H
THEEATIERL R, MFONRERE P S BRI E XSS B B i, €
FHREAIR T

1) SE 150 2 BB ] H

FARSEVE ARSI <\ SEEm B RIS m 7 <) B
BRI T S A BT 207 AR SR 2

2) P52 I [ F U BCHE 2% SCASK T [ 3 it

R BEARS, ERAHF RIS O\ SR I SR GO
P15 B ] S 2 S AR B (B R I (R 1 7 (I SR 2

3) W HUE S [m] B

XHFEERFA AT 7 ISR E WOAME T 1 5%A9: I 2%, JFKs Bk (]
WA AT

4) BiEREME

Tl 8 H R TR A 50% AL B B I JC AT 225 BT BR 1T 3
HR A SRS S B SCUHEAA AL R E VN, 2 53 &8 N il
Ja, FEEE BN H RIS A, T RIHE G2 SORTIRE Rk I Bl 5 12 52 2k 4 H
D UEE ] F 17 FR) Tt o

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5) #EzhEN

HAAR T R B KU T e [ i IS 5 3 <8 BN W] DGR FH #R3lE A pL ] A
B ORI S A (BP0 TP o AR AR T SR U5 45 AR AR SR A DA S M
1. BAE AL E -

ARBE G L RS I, AN Ik G mT BETCIE B I i A2 i A 5058 o 1D e [ R R
P58 ST IS [ TP IR ) A v G G T LT ol e n 450 B B ] 1) AR

CPOD st MRS

TN TE XS T8 FIETF T3 AN, FECETFASEIGE (RS A AT
RIS o it 1 XRG4 2 < AETHBOYI N Y B BB ], B0 v A2 W IR B4
IO AS [ S AR ol 51 50 AU

() FEEHCBERFE il AT E 51 ) XU

1o UEZR 2 m R 2 =] T 3 o8 XU

NI IR B O AEIE SR A R A A F 67, RS A m I A ] 5
BRI RATINAZ 5y, HIRMIBCR A HCE LR, EERaIPE KA B 5 AT
T AAAE R A B 58 KR I 0] 75 BRI B I, A2 s VTR, ANk ]
BETCIZSE TR AT LS 2 ") R I A w577, b ] e 2 2k (e s R AN RS i
AR -

2+ B SRR IR 5 AU

AT S PR BT O Bl AR B 7 SCHFIE SR B 7 SCHFUE TR AR AE — 58 145 F XUBG:
A PRS « PBNVEXUES « SRATEEAT RS B RS AR KRS, HH I AT e e 5k <
(AR R AN 2 B4 2K

SNNESE el g i aig Y o3

A G R E AU, E AU SR BN R 2%, W, BT
JBORME S ISR PESE R AR o e UG 3 AT H A 2 38 sl it DR 3 ol 1 i 37 s XU
H 22U R 2 RS PR R AR A T SR 2R e AU e T A Bt i sl vk S R 5 R
TRBIE PARSE « R 52 5 il JEEAS 56 3 110 571 A 1) FEE A JRURS: A B B3R 28 g il o e A
RARIE R BAR R GRS

4y ARIITRCH XS

AT gl BT BRI, IRAE Sy —Fh e AT A wh, B —SRa )

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

DRURSE 5o BB IBEAE S B P W 1 T 2 ARG A T 3 AR s st bk AR 2 22 XU
DRUE S MRS A5 XS AR A XU . BLAR Oy

1) i3 R 16 T IR I BT A% A2 Bl 45 55T N R IR T3 XU
e P M B E i T A XU

2) PEBHPERS 2 F5 T IR I 6T 5 20 eI R i A B e oK (8 XU 5

3) HEZE XA T I AE A B & L0 R ANAR (1 48 B i % 2 TR i Z2 X8 3 P i
JRER AURSE 5 A S ANTR] AR S B2 45 20 b 2 TRIA A% 22 (R Sl BT 7k 8 ST PR A7 22 IR

4) PRk <g UL Fig T Joi S i 55 4 B8 i 2 I L BRAERF IR W B & 402k
I SR B ORAIE <55 170 717 SR ) XU

5) 15 RS2 fia W B e 40 28wl 240 1 7 2R 451 5% 10 XURS:

6) RIS T A RN A EE, M55 R ILE s G, B
A Gt D R A i R 38 A5 AR I XU

5 SRR B KU

AR I g ] BB T R IIRL, $B  S2 HIA XUR A FE AEAN PR T T 37 AU«
AP 22 S0 A5 RS B A UBG . ORAE 5 XUBG S5 . AT BESE I A 5k <
{FE I BN

6 ¥ IBCIE b R BB SR B8 XU

AT I BCEEE W OB RS, SRR T BB
BB AR T 37 5 DA L2 AZ 5y U 55 22 e i R A KRS, T e 2k <R oK
AR B K

7. AT B KU

RIS ] B AFFEARE , 2k S0 E PT RS2 BT SEUE A B AP SEREHIE SR (A U5
BNEGI , A7 L FEUE A BT AN LR IE 73 AR O KRS 7T 6 T 42 G ) 3 M A 0 < A XL o

(7D AR

P XS FR AL s AR R i, DR PO A 42 1 A A R o 0 A\ O PR 33 R A
SRR B SR A ARE S O SR RS, BN, BOBGERIAE 5 STHERTTIRE. 225
RS IT RGP o

(B BB

R eEHIEELAEY, BeEEANNPI KT S5E HK B

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SRR KT, i SR A TR NN 22 5 T S AR 25 117 37 4 T ANt o BRI (5 BN
I R IUR RS, AR TR B R K
O\ AR XU
BRI TE RS H B R R b, R E SR R RLE, B R
B[R SRR 1 AU o
(L) ARG HRA AR
RIEG R ATES, (AR A0 3 F2H GRARH), FHHEEH
PHFHEART 21270, TFR AT EERFAEARSH, EeaRN S, BARG
T PRGN R 177 B LE o 4 i I ARVE AR B rh FEIE e 2 R0 R AR
A, EIRZ AR S b A, AT 5T DL S I i A RO i
Ak b R 2R BAT o 5T T I i < 5 [ AT R 2 L R AN S 1 AU
CD B IR
WA E KBS S R [2016]140 5 (% T WA G Rl T & 208
Bk S5 SE G E R BOR @) BEVUSAE:  “ B8 P inia & Wl AR v R AR I B
FiFiAT N, DABHE - E BN ONISERBMBIN . 7 BT RS G FTESEEAN
B AR LR R BB, A B <pria B R b 7 RN G (A
IR, K EH B AR AR AT AR I I 4 557 i SAY, 3 BB 5 HILOG R R E A
S BN AR BAT OB LS5, AL v] BE 1 0 <6 0 R A NI 5t
Tod 2 AR o
(=) HERE
1. EFFEARIEGHR TSI AR R TRBIRR RS, R8s Tix e
TH, FEEnRES Il — SRR KU ;
2 PRIEARPE R A RS, a0 vk S0 R GEAS AT 5 7 A AU
3. PR S s R R IMAE M L i e . N RFLA . IR B 745 J7 T A
7 1T 7 A PR AU
4. INAPRERT AR AR, W FAE S IRVEAT A AR 1 XU
5y N E B S5 N 7 Uik 4 20 B () A T B A 1 XU
6. HF. HARRFEEANTH AR FEES TR, G IEK
S, DT T SR KU 5

_|_
1_3

3

Y,

‘_g
%
pay

ET

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

7 Al RS

1. RBTERE T AR, SEATARIEET K
RS EEANEHEAG AT E, EeEE AR IR

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T, EZEERNERE. KIE5ESEMFRER

(—) E&ARKAE

1. AREEIL G5[RS BOE AR B 4 & [F) 20 18 B4 B B RE A AR
SR VORI I, B TFIE G 0 AR AR 2 G o W T
FIFE G 5 R 249 58 I ANGEE G ARG N R P BGE L B I, b R
SHEANFARBEZEIF A, JHRPEIE RS R

2. KT (FEEE DRI G M ARG ARSIk b FIE R &R
P H R B 2 HAR, BRSO A A A .

(=) BEEGRMA&LSEDH

ANIE R —1), KBITHRERE, (EEERE) MU it.

L SO BHFA N R thE 2101

2. BEEEEA. A ANRTLIL, £ 6 NANBREREEEHEAN. B
R N
 EEEFESHE=FZH RARHD, HESEFERERT WA

4, (FEEAEFD 2w ME

B AH DA RN v (Bl E M 2 B0 5 1) AL 155 1A

(=) FEEMHIEH

BGMrERE AN BHI (EEEHE) ZEFBZHiE 30 M T/EARN

FROLIE SN, e RN A A G 0 7 37 SR/ IN 2L SR A [RIIE 2 P B B R AT
BIH R .

w

2« fER MG F/ANIRE RS P 20T, S BB ST E NN A%
M (G a D) AFEE PR E 4k 22 AT ORI I M 7 22 2 9T
3. WS R/ANAM M, S PSRN G RS E A RET

BN E GIEFFED) BUE BE M2 v A PR i B R 298 52 BN SRR
B S SN AT U A6 B TAE N B3
SRR AR eV rHRE NSRS R | THE
iy ACBUA M e IE SN AT DAHRIE AT e ZE I RS B
e NS N
(D (FEeaF) KB mant, hiEeW P EE Ny — R ik

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) Xt P BTG 55 #EAT 8 BEATA A 5

(3) Xk I P AT At (B AN AR B

(4) IR RS

(5) B THIMTEE 55 Bt il S o HEAT AN e U1, B R 3 55 Frond s 54
e th R A

(6) g MRS EIER 2% 2RI AN,

(7 Xt R AR W 7 34T 73 L o

6. G FEFRIIR Y 6 A, (HRAEE G P ub I (i sl 1% 52 21 R 1)
1M ASBE SIS ASBLT s I S YT PRAH BUAE .

QLPRCE S 4t

IRAE R M P SN A AT R G W R R R P R BT &
B, WSS A hE SRR NI M SRR S A

() F W7 SRR B (K70 BT

WRYEIE & PRSI 7 BT 56 Rk W 7 B SR 1 A B R AR B SR <
WP ESE S SN RBUGFIHB A e 55 a1 e AR N R A
AL B BEAT 20 B

() M EE R A S

TR RE A A R E R FH IS 2~ 15 B i HAIh 5 57 & GIEZRE)
RLSE [0 2 VHI 55 i o v I R 3 55 P bh R0 i A5 i 1 R M 2 % 56
ot e mHE A G TREWEHFRGHRPEIER &%) 5 4 TIFEH
W I e TR SN LREAT A 1 SR 78 BN, 2 RS S S B A E
Pt b, JRRHE SRR S IR A S S A RUE R T L.

(B G M E M LA IR AT

EEMTREMM EE XX BEEREARE 158U L, BREARF
HE5E K EHESE o

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1. EEERNNERHE

(=) BEE&MHRA N SNBSS NIRR. X%

I S SN S E S

WRYE (G GEIEINEY LHMA HE, HEEHANMBF aFEHA
BT

(1) KIEZET 4

(2) B (FEeEE) A%z B, WEEgEim (EeaF) i
T HE S

(3) WKHE (A )Y WSCHURE &/ B 2 L R iR v w1 e it
1 HoAth 98 <

(4) YIS

(5) #HHE HEREE G B A AR

(6) fkH (LAY KA REENE REERSIEEN, WIS E
Nidi ;e 1 (B [R)) B B 50 SRV e, L B2 A o IR M 2 A0 LAt s 5 T 1T
FER b EEHE TR P S P W2 1 R 2

() fEREFEE NTEHI, $RAAFIHEEITE N

(8) HFE. FHIESHIEHN, XS SN IIAH AT AT B A4k
M

(9) JHATBRZEHE HA AT & A U HAT B 6 B e WA I B 4 8 il 55
ARG CEEEF) BE 2

(10) ks (GEEETRD) KA RIEHME R E T e B 1 7 BT %

(1) 1£ (FEEEFE) L€ Ry A, TEA4ABE5 52 30 B, 8 (] 5 i e H

pit

(12) PR BEENE R 4 (R S0 3 58 A AT AR AR BRI, k4 (17
S AT DR 5 4 IV = 18 % TE S5 B A FRTAUR

(13) EVEHZEMAVFRIATIR T, ARG RN R IR YR AT Rl Bt

(14) DLEEGE B4 X, AREREES AR NIF af AT R AR B
St HARVE AT s

(15) 8. HHARITESAT. 2THITESAT. IR/ 2 L R s A

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

He G SRR S5 I ARG

(16) TERFEA R IR T, ST FREA A, Hl.
AN £ = ek TGS 4 A0 I E Sl B u ke A WU P

(17D AEEERL L EE R 2 e AT (e TR 2958 1 HARBUR] .

RYE (BEGED) . CBIEINE) KHARA M E, BEEE AN XS UHEEA
PRT

(D) WRIEFFET G, PR EE ZHEE  EHIE I 25 A€ M H AL 703
HEMmPRIRE. PG, BRI

(2) PRI &R T4,

(3) H (FEEEFE) AR T, LORsSER . #8052 H
7=

(4) & R HA RN R BHAT SR 0T, ek, DhEltk
(148 0y sV BAE (E 5L 4 0 7

(5) FESLARAT NI SGARE] . s SRR . 0558 B Jx N R PS5 I
DRAIE FT 7 B 10 5 < 0 7™ AR i 4 A7 TN (0 DA 72 A BT, 56 i 8 B 1) AS [ 3 46 43l
L, i, TR

(6) FRAkHE (FEEIEY). (FEEAFD) KHAA SSHE Fb, AR S0 7=
NE AT = NI, AERLE = N a7

(7)) WIEHZILGFEE N B

(8) RIUE & B FE AL THEEFE S BUA TG FRIE L B2 [m] A48 A A 1)
JNERFE (BB R SR SUAF I E , #0 RE T RF A 3 1 EE R,
T 58 F A AR ) R[] FR A 4% 5

(9) AT HE G 22 TH R S I ) B 42 T 55 2 T HR S

(10) Hifil R R A A RS

(1) R (FEEE) (RS E ) RHAMAG HE, BATE BHEE &
e L5

(12) PRSP HE B ML R, ANVt EE BE G 4Bt vh- R 08 R 55 o B (410
(FEEEF) B HAATRKIE A AMEI, EEEGEE AT PEERTN TRE, A
Al N, T AR SN L ) SR AR K R A

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(13) 4% (FEEEF) MLEER et i 5, KN RS e HiRa
NG P <A ok 5

(14) 4ZANE ZF I 5L BT, JCNF 0 S A TR (Rl It

(15) Wt (Fgik). (FEeaRE) LHEALA M E A RS M HTR A AKX
REECEHREITLE N BEMPRFA NMOEAEEE NI AR,

(16 1% INRE ORAF I W 7 BD S5 5 S I 2 VH IO . $Ra& . s Al AT
SRl 15 4D R,

C17) P i 22 ) B e B0 B8 SR LA A OO s BORHE RUE I TR A IR HL
TRUESR U3 B4R I (BE & TF)) HUE RIS TR A5 30, Bl A A B 2] 5 5 < R (Y
NIFBORL, SO G B RAS U261 M A BT R BRI R B

(18) HLIFZMEE M IEE/ N, Z 5V HRE . HEL. .
AR AN 53T 5

(19) TR ISR B B UIE B S B I, SR o5 EIE
FFE R ETEE A

(20) PiEf (GG FED) FEEE M MR SR H i e HwEa N aik
PRI, B AR A DA, A DT AN R IR AR 1 G B

(21) W ERESIE NEEENA (GEE&E ) M BT H O X%, 5
SIE AN (GEeER) EREEEM RN, JEeE B AN e E
N2 [ 2 e R NI £

(22) L4 K S8 258 = J7 AL BRI, B2 2406 3 =5 Ab BRAT OG5k
B AT AR THE;

(23) DAL BB NAL SC, AREE G A 8 A A 24T (8 R A BUR B S ft
MEHAT 5

(24) BB NAZFEMAREEED SN ERZFMA, GEEEF) A6
R B NGRS, K QR TSI FINTHRAT R A7 R
BAEREGHFEMAE 30 HNRIEHEESINEA ;

(25) PUTAERIIIEE M B N R KR

(26) FEANLIRAFIE B FF A N4 M

(27) AR L ERE M 2 BUE AT (GG R) 2% i HAb 55 .

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. BEAE ANKIBA S L5

MWRYE (GEeik). GafFirk) RHEAMARME, HEEFE NBCR R EA
PR T

(1) B (FEEEF) LR HE, HEAENN (EeaF) ME %4
TR HE B 7

(2) M (REEFD) LSRG ETE P PUGEANE I E B & B9t
AR 3% 5

(3) MBHEEHANAIL SRR, xR EEANGE R (3
EE D) K EFGEAEMAT Y, XSG oAl 23N RR] 283G R KR R
T, N IR 2 TR s B i R 2 e I B (R 2 5

(4) IRAEA R TSN, ek SIF BB K L IEZRIK T S R TR Ik
NFE I PEIETR . MBS Wi 5

(5) RWAITTEHHAELEMTFAEARE;

(6) {EHGEHNEHNS, EXFHIEEEHAN,

(7)) VEREER S P BRI S FUE A (FEEa R 2958 B AR .

s (GEeik). GafFimk) RHEMARME, HEFHE NS aiEAR
PR T

(1) LSS S B 5T R MR AT O 2% e R Bk W 77

(2) BOLLTIHEITERT], HAMNGERIEWIR T, B 2.
SR ABRETE WS LRNG, StEeM e HH;

(3) LIRS M SR W55 8 B R NS A
B ORIE B I 77 1 22 4, DRIEFRFEE 3L G M 53308 N B AW LA
B P A AT X PR A A R ik 0 o L LK P S AT AR SR, 23 KB B
PRUEA FISE G 2 AR BB BRIk WOPHO S5 07 AR B AT,

(4 BrikHE (GEaiR). GEEaR) KHAMARMEI, AGH e
PPN E RS = NRBON 28, AR ERIEH = NI R G,

(5) fRAE M3k BENARRIL G251 T I 5 3 A i KA /] S RAEIE
JE

(6) AN TE T BHE G 7 B U P MRS K SR B I s K 7, R (o

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EEF) WLAE, REESEENNRRIES, INEER. CHHEH;

(T) PREFHEERALET, B (GEEIER). (EEEF) &ILARHENE
MUESN, EREEE AT EE T RS, MR, $ih RN
Lol B i) B SR AR IR S5

(8) Btz #HAEERSEHNHWEETME. 2ehIidE. Eeh
B e [ 448 5

(9) FrE 5T b 35 iH BT R I A5 B I e S I

(10) X EEW 55 RE . FEMRE . PR G MEERE HAEER, W
Wik < BN AE 25 S 25 T (ISR 2 5 A 1R (e B D) IRUE EA T IR
REEHANAGARPAT (B EFHD) MUERATN, EN AR ETE N SR
TE R

(1) RAFZESITE WS EAIEI WM SRBAEABR TR 15 £ LU

T

(12) IFE 3N SR B R B ICH U A BRSO IR AT e R 5 N4

(13) FH5E HIVERH DI 5 55 B 47 AR NS s

(14D PR FE 0 PN O 2 BT O ) B < 0 BHF A7 N S A R Ui s
SR el

(15) fKk# (HFEEIE). (FEEARD LHAAE M, HAEESHTREA
KRB GRS FESMERAA NRZEH RS M BRA AR

(16) FZHRVEEEIUR (GG TR MR0E B S T M s 1k

(17 ZMBEEWFER/ANA, 2 5GP IRE . IBEL . A2
43 E;

C18) THI I AR5 Y AR B W Ak B S =, b 4 2 v I M 2
AP S PN

(19 HiER (FEEEFED) PEEEEW = HURR, SR EE T, HE
TR R AR AT 1 4 B s

(20) FHl e B R 4 H N Fi R (B4 & 1R e JBAT B 2 X
%, BEEIANFGR (FEESAEF) ERIESM PR, RS HERE A
2 v B 4 B N JBA

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(21) PUTAERIIZEE M BHFA N RS R

(22) JRBHEI LA BRIE M 2 M€ AT (e FD) 205 i Al 55 -

3 FEMETA NIBMA LS5

FEGAR TR R AT SR SR B AT 9 RIS (< TR ) AR RT3 32
WG RHE BRYE (e a ) BUFEE G, B EONASIE &0 Bt A AR (5
EEFED)MZHFEN, AEEABRAARRE SRS B0 AR ANMED (5
EEF) HBFEANIFAUE (GEEEF) A5 & usE 7y b 2

A S B HE S A LR AT [F) A S AR - A FE G A REE RS C 8
3 AU T 2 A B FE AN R, 2 i a0 BC ) B0 A N 2 5598 B O e 2k
W7 73 BC R BCRRE AT REA P AN

WRYE (FEEVE) CGBIFIME) KHEARA RME, ZE AR AR 4
AR T

(1) 7 FHE W2 ;

(2) 25 iES G KRR

(3) MIEHELL B BRI B ELA AT 1 2 10 201

(4) 15 e R AT R B BRI AR 2 B0E A SRR S ART AR S

(5) HFEE RIRR I EMARA AR, WEEMHTRAT AR
B W IUT R AL

(6) A B ol R AT R IR 2k 15 B BTk

(7) MBS EE RGBT

(8) MHEGEHN, HEFE N FEIRSHU I E LS AT IR
AR AR YRA BT 3L

(9) IEAER b EE N 2 UE AN (FEEE TR 2958 HHARBUR] .

RYE (FEEVE) CaIFIMR) BHEARATRME, ZE BT A K 55 4
EAIRT

(D NHP IRy (R #1550 B 15555 B e i

(2) TREFTIB e i, T HEE S SRS, H ARG st
e, HEMH BB R, BT R ER B

(3) RKEHE(E PR, MATRBRRET L5

0

0

al

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) ZNFEGIAE . H RIS R (R | TR e ) 9% F

(5) EHFFANEENITLE N, AEEETHEE (EEEH) Libr
A R 5TAES

(6) ANMFATATH B LS S A (EEEEF) UFNEIERG TS

(T AT LU S 3 BRE A N R IR

(8) IRILAE 458 Ty i B vy PR A Ji PRI R AR (R AN 24 1590

(9) KB IRHETT NG B FE S O A IR AN T 3 4R, IEEAUR
BN TG E IBR b

(10) JESFREEEIN . B ENUAIFIEICH U B 5 Bl 55

(11D VEBERERN S IR 2 HE IR (R a a2 58 IR oA L 5%

(2 ZSMBFRFAEARSAR. WERRRIPEFARE

RS MBRA AR RS M ARTA NH R, S MR N WA E BB
FABRREE OB A N HF S VORI AR GIE SO PHTA N RS ABAL
HHEH . B 8RN R 1R — 0 — S B A P45 AL

1. HIFHH

(D BREEEMA P ERE RS A e (EEER) JHELEN,, Al
BT ERE FAF R — 1, PG E RSN IRA AR

1 ik (F4&ERD;

2) BHIEESE A,

3) BHILEIE N

4) BB G IR T

5) RS EIN . FEEEE N DRI bR SR = & IR 5 2

6) AT EELK

T AKEESH

8) AT G

9) AR I GO ARFA N KL

10) FGE NS GITE NER AT RS M HRA AR,

11) PAphER &R AL S A 10%LL E (& 10%) FES MBI HE 4 4 40
FrA N (DLEESE B AR50 H SR A0THE, TED R — o2

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RATT R HNKE

12) 092 5 [F) 24 50 AR S5 7 A E KR i ) B At 30

13) EANERL (G ETRD) Brb ERIE N 2 A0 0 N 24 5 T 5 5 0 AT
AR HIL

(2) FEREEMBUEM (e EF) 205E 1 vu Bl B 3t 00 A AR
i JCSEFRAE ARG AT SR T, AN 18 00 AT Fh 2 g BN AN 308 AN Wi e 12
B AT AT RSB A AR S

1) IRHIHH 5 I 55 9 i HL At I vhy 32 R FH 1K) 35 1

2) VRBENE RGN (15 < 9% AU

3) VRBEAIL G HIE PR R L RIS [B] 9% R AR B 9% 7 3

4) PIARNLRE AR AR S TR 0 (k& [RD) BEATIEEL

5) X (R B F) B0 & O 8 A A 2 70 58 5 AN B i a2 2
I E S AACVEEE YN IDNE S Y &N DN

6) FEGEH A B e EIREA SN, By, JEEE
Bt Fpsi by, LG BIEE . TR ss H;

7)) BE A R 55 B 5

8) MY B> B A, R B S B SR IME SR 5

9) ARTMY 57 LALLM

100 A EERE Grle s 1) 73 e JE A S2AS 5 365

1D ZRGEAE M (e R MUE AT H IR n @i g AR Al
B .

2. WMAENLAETTA

(1) BRIFENEMMUE B (& ) HALEN, e BiRra N
SEHAAE;

(2) BB AREME HEBARAEN, HEeTE A%,

(3) FEIE NVNALEATF SO ERA NRKER), B4 e
N A I PR S 8 BN 2 BRI I 522 HE 10 H A HRE 2 3 58,
FEAIH S AT N R E BB H AR, M E R R E Z HE 60
HAW AT BEEEBNREAAE, BB AN NEBEAITN, N2

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SHENATEE, FHFAHAEBmcEZ Hilg 60 HN G5 MESEIA,
e LY NV

(4) ARFFEEMH 10%L 1 (F 10%) FIFE S8 A N 7] — 25 750 i 2
SRAFFEESMIFA NKS, PSS A AR EeEEANY
BB PR W Hi 10 B RE R B AL, IFA50 & F5E H SR DU 34 4 3
FEA NRERRMESITE N B N gue 40, MY HHEBEkez Hik
60 HNHIT: HEGEBANRENHE, REGHE 10900 (& 10%) KI%E
WEEEA NPVE BEF T, N4 SR AR H BN FESEE A
224 E R BRI ke 10 HNE RS HEE, IF-HI S st IR i 4
RAEEA MRS E BN BEHE ANJUE GEN, MY H R BIREZ
Hitt 60 HWBIF S SEmA, e AR Y4

(5) ARFIEEAH 10%L 1 (& 10%) (IS HHEG Ak R —H i8R A
RS RHRA ANKS, MESEEN SETE NBAHEN, s s iR
I 1020 E (5 10%) KIEemEEFH N BT H48E, 25T 30
FR A EHIE B 2 % 5o M ATREA NMKIE BT BEES M IRA A2, B
SEHAN. BREHRE AL E, MMIHE. T

(6) L4 BURF A N\ 22 UL 5 N 51 BTk 350 e FE e I )L b s 5 SRR
mEILH.

3. BIFEEEGERAA N K im e a] ., @R 2. ey

(D) BHEEMHHFRA AR, BEANNTRWHAIE 30 H, EMEEN
N FEESHEFRA N R 2l B2 D # I DL R

1 AR Hh s 2308

2) SUE W ET, WHRFME R X

3) AR EEES R HFA N RSSO IRA NMBGEE i H

4) BREFCIEH I N A ESR CAFEARTRIEA S0, REBPRF
A ROABR S %I i R AT b

5) 5 WIER N AL KR A

6) 23 R DA JIHE £ I SCAE R BB AT 1) 48

7) HHE N EE A H A F I

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) RBGEWIF 277 ATFATRRMEL T, AN EE S BGE
PR U A RS & Oy WA N R PR B BARIE RO 3 BRI A e Lo S 3
R AT SRR RN L 3R DT L3 A AR L B ) ATSC O 3K

(3) AN NEREEIEN, N FIAT SR I8 N B5 € Ot
RREIWHITHEREAT B AN N, WU N5 A7 45 i 3 e it < 2
N B m O R R R IR T R AT B AR NN S0 AR N, RS
A7 A5 T 0 0 < RN AT T8 N B R b 0 3R D L A T S AT e 2
BB EE NMEAIRAR S R R E W THEREAT R, AR R
KSR

4. B A N 25

HEMHRAANKE EE BT 270572 BT 277 ek, 1
LR sevF R HAR T AT, WA I A2 WA E .«

(D) DIt . MmN N s A BRI ERTIE &
IRARGR I, I3 TT 23 I 2 4 BN R 8 N ARSI I 24 71 6 e <5 0 40
FFAANKE, HESEHNIESIEE ANAIRERINE R, AL T Bl
T2 FI A& PR 26 AR, W] DL T B G A A AR U

D SR E MBS WERA RSO EIE. ZEH 2GR REREAR
EEE- S N RTE S VNI ReiE & 02 Y E S R TT KRR PR Ear S IN(E - S e D)
AN VGEFIRIRLE » I BR300 3  FEUE 5 2 8 B I L BURMTAT S

2) GRR, IER B HORKIER G B C H R A EE A @i EIE R, A
BUFE G B> T AR AR Sl H R G8mE — 2 — & 2022 ).
i B o FH AR 0 AR B RO 5 6 0 8D T AR B AE A et B H 2k
W 02—, HAENATLE R A S 0 B A AN K2 HIF K 3 A
LU 6 N H AN, e B iCH I E T AR S B a A K. BT A 5N
SR N K2 B 2 F AR FAC H AR A R 2k Sy AR AN D> Ak
SN EILHEELSMFH =02 — (F=02 ),

(2) HIIF 2o WINTF2 A2 TEEE 0 DU A AR HXS R PR IR A
T AR 2 24 5 W F) e 5 2QFE 3R RABE H BURITIA X 22 A R AR E It
T2 B LS T 3R 2 2 5 3] R At g s AT 3R vk

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FE[RINRF& BAR 260, 38O 2 #0707 A9 A 24

D W AENE (EEeGFH) A AMVCENE, £ 2 TIFH A ES:
DA R YE 2 T 5

2) AENLEEGRAEEMBEEITEN (WRESTEANAEN, W
NEEEEEN) BHRE SR RE AT AT I E . W HENERETTE
N UnREEFTEEANAEN, WOGREEHN) MAUENLORH I E ~ &
ERIRE 17 SO 0 AR AT AR s SR 08 N Bt e B A2 0E
KIAZ IR I, AR R

3) ANEZ AR R E N BB AACGE I ARG W, e hiurs
NITFFA B2 S BN AR S0 H 3G S M — 0z — (& 2022 —);
AARNE I B R GE W BB AR B R R WA e B N
(RIEE A AN TR a0 H B G B B — 02—, AR AT DAE SR 2 i) 3
S NRE HIFE R 3 M A 6 DA LA, 5t e B I A
SR EMHFFANKZ . B A RSO IR AR AR =172
b CE=02 ) REMnBFEA NERZ T AR RE LB AR T HR R
B

4) iR (3) T B R AR o W B ey B A N\ B FEARR M
HERPRZ IR, RN HFA S e B B 230 AR s AR
N B ZRAE AR FE G A 3 R R N AR B R RATUE IR &
AL GEEER) M BOBEMAINE, 53 S ICHTE AT .

(3) FEFENEMAIEEN R VB OLT, S AR N K& T8 M
2% A E A AR B 5 AN EcE LB NS AR B s A & 15 AH T, &
WO PP EE I T 2 AE 5 50T 2 R P EAT S i B A AN n] LR 510 -
2%, HLTE . RS B AR T AT R ok B BB AN R 2 U0 R R, BART7
U 2 UWCH RN E AL 2 BEE S T A1

(4) FEFEEMAIE E YR VI OL S, Z e AR AT AU A
HR 2 BOFRRI, SB07AT DR, 4. s, sfE e, A
P05 2 A N E FHAE 2 BB R 51

5. WHAK S

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(D) WHNE IR

WHNENKRIES M NP ERFED, 0 GEEEH) HEE
B EZE (EEEFD), BHESEHA. EHRESIEE AN, SHMESE
Iy RIS (B E ) ME 1 A F I L, K 2 R B NN TR AT 4y
WA N K20 i HoAh T

BEMAFA AR M HEENK E HESWIBAG, XA R M8 S
UAEFE G ARG AR HITHET S A

BB AR NR AR RIS A H U A BT R

(2) WHEFP

D BpFFe

MG T7 N, B R TR NI R 7 5600 12 3 e A A AR
WEN, REH RS ERATIRIER, SRR TRR, FBRKESRI X
S TR NIRRT B NSBH 2 WHARER, R3S AR B TR
RIEILT, HEEGHE NP S W AR E R RS E AR
FANFEGIEE NI ARG L HRF R, W H R R 2 G R A AR
HNFTRER UL 50%LA b (F 50%) 1E287= 1k — A B Bk A NAE ik
SR NR SRR S G BB SHEE NI H R B3 Rtk 4 1 40
FFANKS, AREHEE AR # A N R R %0 .

SUCHENBLY I RS W 2 M. 2544 M 0 2 22 N 51 4
(B FR) . B IEMI SR S0 RRA BUERA R FE S M AT, BN
wEA% (BT A RR) R R &SI,

2) JERIF2

WSRO, B AR 30 HAMIRE, fEHBAIRR L
b HE 2 A TAEH NEMENOCIE N B HE NG 25 E ZeR e, £ AE
PRGBS T IR BRI

6. FIk

B EFFA NPT B S A — SRR AL

BB WA N R 2 Rl A — R BORIRE ) il

(D) — R, — RRURE SN K 2 IR 3 6 0 AR N B A BT Hr

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RO =y 2 — VL b (E =z —) @I NA G B R A5 2 BT HLE 120
DU ) e 13 it 25 15T DA ) JFG Al = 34 DA — M e i iy o i

(2) TP, Fpm RN 2 22 23 0K 23 (R 2R 4 iR A N AR B
BRI =02 UL (=0 =) @l rarfit . s, Wy
FARE IS G F RGN, B EGIEE R BRI S E I ABH S
FEEN &b GEESEFED) . RIS 5 HAM IS G IF DURE i g sl 75 A 2L

B AR N R 2 R 44 07 ST R R

SR BOE A SFAT RS, BRARLE T ZEI A 78 7 AR SOESR TR, 5 452

SUGEFT R E BRI BT 5 3 SCIF I R A G RO B 3, R
PG 2 PO AN E (12 TR i AN RGR R, R DB AN I8 SO ELF i (4R
NFERFRYE, ER TN B R e W RS A A AT ARER I R S AU 2

BB O A N R 2 1 % IR 52 B R] — TR 22 A 1 471 1) 2% T30 1 24 73 TF
B, BTIR R,

7. TR

(D W&

D iR mAE G A STE NHAE, EEMmHFRE ARSI ERA
JSE 7 2 SO 06 J5 B AT AE H S 2 UK BE 4 0 B A N AR BN rh ik 28 7 42 B 4
WEFA NER SR BENEBN — 2 W LRI E N iRl 4
MEFEA N AT HAEBR S BRSNS SRS N H R, (R A8
NGRS FEE AR R, G AHRA ARSI 57 AN B 7E < UOT IR G
EATAE 2 W FE SR A N ik 28 = 2 B AR A AR EA .
B EHNSIEGRE NN RSN, AR .

2) WERANN ARG A A N R R A SRV TR AR R 2 F A2
AR

3) AR 2 i A4 N EEE B AR A0F A N BARER A0 TR AS (3 e AT PREE
A DAE B AT 2 e 25 SR i S B0 P 50 SR A B SR 34T BT A I SRR kAT R
AL BEEE AL O BN RS, R 13 AR 2 A A0 HNE R4
R

D RN ARG T LAE, B E NS SHE NEAHE R

100



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD 3:75%:% Eﬁ :FE ( E%ﬁ )

220, AT AT .

(2) WIF4

EEWIF BT, THEIT RO RS HE NSRBI P 4 B RTERE S
FEEABBRE CEHESE NEE, NARSEE AU MiliE N
APVREE, FEEAENLION T A T DLAIE o FE 43 B N B R S04 N AEIRAR
FR R W T AT B, AT AR s

8+ AEME A

BEG AR NR S, HENN Y Bl ke 5 H Ak ELE R 2
#Z,

SEEEREE MRS i AR JuUE 2 HlRAER.

BEE AR N RSO A AR HiE e TERUE B B iR H
T AT R R, A GRS ARA ARSI, AU AIEF 43
WEHLRE . AE RIS S — R A

GE N FESIEE NS0 B A N RS HAT AR B S TR A A
R AR S M R N RS RO IS ARA N JE 4
AN EEIEE NHLRT).

9. REARTIHEESHERFAENRSAHFH AFFFM. WHEF. KRR
FAFERE, P B S| PR A RS R 30 43, i Sk i i i s 4
FRE 5 3 B0 O N B B BCH BB TR, B8 BN SRS 8 AN — 8018

YRR, P EEN A AR TSN, TR A S M RA A
ReH o

(2) EEAFMRBRALIENER,. BFUREEUWFBEE TR

1. (EEEF) HARE

(1) AR TG R MO A BR324 0 40 i 4 03 B RF AT
NR G ST, A RS A AN R il . o TEEnER
e MG 5 [R1 20 5 P A S LG 3 AR AT N R esGa i 000, B8 A
S NFRREATE AL, I EIEE &R,

(2) KT (EEEEF) BT RS 0B N K2 PRt EHE b 2 4
X, AR WEL 2 HAER, B RBUERUSEUE TERE N A

W

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. (FEEEFD) WZ&ikHEh

A NAIE L1, QBATHRERE, (EeEaR) MH&IE:

(1) e h#Fra AR ke &1L,

(2) BEEHAN, EeENRTTAIL, £ 6 DMHARAEIEEEHEA.
Bk e FE NN

(3) HegE AR =F 2 HGR AR D, HEEE P HER T PZTh;

(4) (GEEEF) 25E K HAREE;

(5) A SRIFAE AT o [ 1E M 2 R ) LA 100

3. B HiEA

(D HgMr-ig5Hnd: Bl (GEeaFE) ZibFEhz HiE 30 A~ TAFH
PRI /N, B 4 BN A A3 g W 7 T SR/ IN 2L O v AR M 2 P o i
R T AT

(2) EIEMFHEF/NARE RV 20T, BB ANEeTE AN
R (AR AFEE U RRUE GRS B AT IR BE G ™ 2 e IR 5T

(3) B PEE AN eV PEFE R R HEEEHEN. e
EN K8 GIEFHE) BUE REM 2 T A0 LU A EHIE B 48 2 A 14
Jlo FE eI A SN AT DU A B AN 5

(4) FeMrgH  HR T eV B DN ReM - IRE . 1/
Bl ARG . FE e i SN AT DRI EAT 0 B RS Bl

(5) W iEHAET:

D (FEEa ) LR HmBLN, hEeMEE N g8 e,

2) X B P ML 55 REAT TR BRI 5

3) XA HEAT AL A AN AL B

4) R HIR

5) HHF TINS5 IS SR s 34T AR a T, BRI =55 s 54k
AR R A

6) KI5 SR T I I M 2 4% S A5

T) Xt G TR AT A

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(6) FpMPEFERMIIRY 6 NH, (HEAR P RHESF R sh 32 2R
il 0 AN RE A I AR LT, 7 ST PR BLTAE .

4. THEHH

R S QA= nd U N i AN RS R el U NS TR SR L da I R S ey
B, WSS RS PR RN M SRR S AT

5 Wi R AR BT i

WRYE I & PR 7 BT 58 Rk W P TE SR 1 A B R AR 51 7 AT R B <
WhP= g SR AZAN P RIS B 0155, 1Al A N ke
T # E AT 23 B -

6. HEWMFHRRENAT

TRFE AR T A R BRI 2 5 g W B AR S 245 & GIEFRED
MUSE B 2> TH M 5555 B el UF 5 e AT 3 55 e R e A i i [ 2 4 5
It EWFHRE AL TREM M EER SR IR 2% %)5 5 A LIFEH
W e TR SN LREAT A 4 SR 78 BN, 2R S S B A e
Wt b, R SRR S R A T A UE I b

T LG PE S K SO A

BE G Wi M b A RS R 308 NORAE 16 SERLE, AT
PRE I R E o

(09) PRI

BHHFENAR, B (GEeaR) mrERNeES (Eear) GRrm—P4
W UNZE RUT Wi AR BEAR R A, ATAT— T A BURE S 538 v [ [ P 5 54 2 i

W& G o, M2 a A R P BEAT fh . Pt sy B R .
PRI, ST HFENITLRT], Bk nm e, s,

% F B IUCUR 7 AR

FUACEIYIA], G FHHEANET S H IS, S8, 8. R
i JEAT I S TRIUE I OS5, 4R3PS S0 AR A7 I BB A

(AR Z2hEEE OyAReaRZHR, AEERahXER) &

Jifi

b2

'~

(1) E&&RAFIARREREES SRR

103



Beo\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

(AR TRV, MR EaReEHA . RetE AN HEIY
K702 S P RVE 37 Pl & 1

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t— ESTEEHURAERE
(—) FLEMRHFEAN
1o HGEHN (B “EEHA
KA G A PR A
2. BEEIEEN (B B8N
S BT A 47 BR 2 7]
(=) BGFEE ARG B BL 55 B A &
1. I8 MRIEA SRR EEIN R E X 2 8 BN R S BIs R REAT

B

(1) MG HBTEH . S RIAT I E .

AT G IR BT DY B R AIPER € fl TR, S E WA RAT BT
R CEr/MG, BINERR R H b2 o ERE I e v BRGNS A HE
SRR oy IR IR T Fo v K Se i A eIk 628 5 P i e 22 (AR iR “
BOEPR SR 7D AFFEEIE. BT RATESE HOTBURGL ERhfi. Al
N AEFFA TR A F G R PRSI IR IR B 5
IF ATERR TR L A AT L B SCRFIE TR IR I HRATAE K [ AT R
e TR B BEEIRL AU bt DL AR A e b E e 2 fovr
FE AR TR HA G R TR (EZURF & b I M S AH S E) o

ARE AR B B B DL o2 e B o8 At i il AR BE ] DUOKE A2

=
i
|

FE B A BN BT LRSI RGN 80%—95% (HHik
BT HE IO b B IBEER B LA o SR B2 1) 0-50% )5 #5058 T 8 i Ok E AU SR
ARk B LI AMK T 80%. BEANAE 5 H HASNERIBE NG, [ G 5T
PRI S A RN B RS 5, DRFFAMR TG 573 E 5% M5B
A A FELUARBUF G, Re MBS R S E. AR RIES. MUY
WA BARILT . SR B G B R HAth b T HL 3% 58 LA S i A
AN E LA I RLE

U AREAE I B B WU i BB ZERAT AR, DAAS S R I EL B e, A
B BB 2 (RO DL 8

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) X HE G T L BIEAT I

1) AEGHREA G PR GRS RN 80%—95% (&
T-HEJRE bR B S LU 5 I EE T 72 ) 0-50% )5 R T & okl £ R 52 o5 AE
&R I L BIAME T 80%;

2) BANEGHHEBRRIE . BN, REEMRE L TN 5
BAE 4 e, R AR T3 %0 7 4l 5 % B4 a3 230 H 76— 42 DL I BURT £3%
%, MENOIEEF A4S FHREE. PO

3) RIS —F AT RITHIES: (R AR PRI s R 17
AHH & IHED, M EA M S = EN 10%;

4) AREEEIH NG ESIE — KA A AT (F—X A A
PN R [F T BT AVH RS IR RD, AN ISR 1 10%

5) ARFEG YT A — BRGNS0 SCRRIESR I L], AN i
BT HHE 10%

6) AR KL R 1 AR U SCRFUE S, FUTTAE AN I i 4 B P14 E 1) 2096 5

7)) AFE G A W R — (38 715 F 0 B8 7 SCRAEZR RO L], AN I i 5%
PE SRS R 1096 5

8) ANFEL BN B A S A T A — JRUUA R R N R SRR
I, AT AR SRR S TR 10%

) AKE 4 N HET{E 400 P BBB BA_L (% BBB)I B SCRFIESR . ik
GFFA U CRRIE S R, RS SR R N AT AR AR, RAEVT
W RATZ Hitg 3 N H N T LA BSEH

10) G775 5 ZERAT B, R34 BT B4R 0 S A0 i A 56 4 1 1 Bt
77, ARG BT AR 0 I SRR AR I LR AT I B A R AR UORAT B B I

11 ARG 1N A B AT A [R) Y T 3304 T i 27 [m1 W 1) 3 4 R AN 0 R 4
PP IPE I 40%, 3EN A EARAT 1] ML 17373017 6155 W R S IR 1 48, £
I3 101 S 3 5 A5

12) A B 4 NG BRI A IS G R — K T A m) R AT I R e
o, A% BT A E AT TUE R IR 15%; AR SR A AR R A A
FEH — X LM AR AT AT @ R, AR 1% BT A R R RS 30%;

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

13) AFE G T34 5 TR M 32 BR 5 77 B T B & TH AN I R < B 7 i
15%; PFHEZFTTE). Bl Al REEAER . S AR o) S 5L 88 BN 2 AME)
PR 26 S0 i S AN i LU BR 1 1), 64 BN AN 3 Bl S it 3 1k 32 BR 58 77 1)
Bt

14) AFE 8 5FAGFFRUESR BHE T il S [EHIE W 22 58 B A 244858 5 o0) F
TFF 10 [R1 MG 52 5 1), PJ 452 Jo 419 ol ) 8 0 S SR I 244 15 5 5 () 24 o P 45 5 BT £
R

15) ARG B4 R BT NG T B 4 19 BE 77 1Y 140%;

16) ARFEGHTTRARIITE, @G A5 A SRR

OFEARAE 5 H B2, A 1N RARIA TR & LA AR i B 4 5 1l
1) 10%:;

@TEARAAE 7y H B2, R (1 LN A SR A8 A 07 & 0l S5 A ik 27
T2 A, AR LT ER 95%. o, BMERRKE. i (g
FIAEA—FLLAMEIFGIR ) 57 3CRFIESR . RANRESRE ™ RS F
VIR

OFEARATAE Ty H 2%, R 32 th I e 2 LM EAFET HE SRR IR
STTE I 20%; ARG P RFA B BRCE T EMEN . LR A0NE, &1t
CRLETHED HESEFHHGIN YRS (EEE ) TSR T A %
HE s

OTEATATZ 5 HNZE 5y (NEFEFAD B W18 & 20 B SR i

— 5 HEEE T B 20%:

17) ARFEGEGTEGIINE, @ NEME T 5 A SR

OTEATIRZ 5 H B2, ARESFAMENE GG L0ME, A
FEIFE R 15%:

@FEARATAE 55 H H 2, F5A7 (1 KN 3 SR A8 3 07 & Ll S5 A ik 27
T2 A, AR L= E 95%. i, BMERBKE. Gk (g
BIAEAE—FELLAMEIFGIR ) 57 3CR RIS RANIRESRE ™ RS B
) 4

@ARIESIEAEMAL 5 H HZ, FA L EEIH S AN EA RIS SR

~

E’]l

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A fr ST E R 30%:;

OARFEEEATFAE S HWNZ S CRFEFE) (19 B 571 5% A 20 0 A8 S8R
Rl B2 5y H RS BB 30%:;

OABEHFA NG AEBHHE—F LA MBUFGS) TiEMEN
T EGHIREAMNE, &t GLETED REFTE (EEEF) KTz
LA L 5

18) AREEZ 5K EMBEE G, N ARG TER: a6 1R
£ 293 A AU (BRI G B AN e B & B 7= 1B ) 10% T RS2 HH A T 3
BUIY, RIFREA RBRR IS TR SR, MR & 24T BT 75 1 440
B4 5058 5y BT RN BT B4 AT BRI 42 BN & S50 s R P i AL & 0T
B AR FE 4 55 1B ) 20% 0 Horr, & A B F AT AU 3R DL & 29 3R B i 5
S GRS AN 76 2 6 [ 240 7€ 1 B A PR ] Cn e S5 o« AN i o B D
% H AR RS U S RFAE 5

19) AKE G 15 BEAFFR AR IR 1 HL I BR AR HRBE Py BT 58 B B 4T, BRI
ENIAE G SRR, VRER B LA 5 e LRI

200 VEEEAL R ERE M S HUE IR (EEEFD 2 AR BRI

bR B3R 2). 9. 13). 14) 1A, PHES/ B Tk kR KIT NG
I HE S ISR BN A5 S BN 2 A DR 3R A G B BT LU AN AT & LR R
THBIN, FEEEIARYTE 10 N5 H TR, (Hh [EE R 2 00T 4
WRIG TR o

HEEEMANYHESERIAM Tk 6 N NS RHTAH A LT
GRGEFNARLE . £ LRWIAA, ARIEGHRRIGE . 58RI 54
BEEERINLE . ESEE AN RSN R TR RS ShE A XSS AN HiE

Ry

ha)

&

T SRR R B B T I 4 (R 20 08 R 2H 5 LU PR g AT AR BE ), DA
AR5 5 B E e VAN B R T ROE FIR RS, tdEH T AR, FE
EINIEEATIE SRS, WK SR A AR, (R AT A .

(3) Z51E4T N

NUEAP B S EREA NR SRR, W A T N R 5 8 1550

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

1) AR

2) 1 HE el N B SR AR R

3) MEHARIE TR ST R4 5 5

4) KL HABFE SO AT, A2 EE 2 5 A FUE RS

S MHESEIHA EEHE AT

6) MENIZ T IEFAE G A b AN IE 24 IE S 58 5 15 51

7) R ATBUERUAN A EIE 2 e 2 1 AR B

BGE M NI HIL G RSB N S AN LSRR Sbr
P N B 5 HA 3 OOR) F 5K R 0 ) R AT BOUE 25 5 R A ) N AR B BAIE 27, B
HMNEHABE SRR G 1), BRG4GB0 H AR AN B Aems, G 2 41
WA AR A0S SN, B aR] s oe, g Srqg 4 A e LA LI A PRAG BIL A, 4%
HETT 37 A& BN AT o AHRZE 5 A SE R BB ST NI RI R, JF ikt
T DL R . AR G AR S E B AE R H W, HRE =02 =0
ERparEREE . e EEANE RSN DR RIRAL b AT A

(4) VERNE I B 5 10 3 < [F) ik $5 B8 LU A #50 RA) L 2H55 B
ERIEAT DA AR H SR R T R B AR I <5 N 2 i HR VAR R R B T S AT
BMVEAR R I B 0 M8 SO B 8 R AR T < (R 5 B LU A3 150 PR A L 2L S B A
AT RS, Bz EE SR TR IR, WS B S5 EE 88 A
B — 2GR R E A S A ) R R BUE UG R BT, EIER S A
FEPAATVE AR B A 0 1) R R A 50 RO T, 2 1 5 58 38 S AT 15 R4 S
55 3 ) M LR o B R AR S

2. FEEFEE NARE A QE A RLE & (GEEER) mLE, ks
BB SRS A B S BB TS BB RK . FE a9 T
SCRMSNHHE « B U AR 3 IC « AH DA BB R T B e o\ SR I A S5 AT
.o

3. HEEFEE AL BIRGE 1. 3 3B & ORI S E NS R R4y
SE, NN SRR IR G N, R RN G B A I LA S R
O FE B A [0l B I EUIE . FERRIIN, FE G B AN A AU IR X s 2 Itk
ITEE . BSEE AN ESIE NRI S E R REE RN A IER), 45T

109



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN R [ o R M oA

4, BEIEE NRIESE IR T E RIGHENM . A UHie,
PR AT, SRS E BN, HARIEBNER B E St 1) v IR i 2
o FETEE NI G E AR 51 442045 4 1 Sk AL
ARPPVHE I, B R oR BB BN, FFAR IR BRI A E St [r) v (5 3E
s

B &EH AN SIS TE AN REIZE, G EAR T

FERLE I 1R N 2 R B ST N IEBUE, B3k &40 N SE SUIT R S 28I, 42
BERR SHE BORMAT ] 2 55

(=) B EHAKFEEFEE NS %A

- ERMHIE RN, EAERAY SR A EA YT SEE A
T ST AR SR AT MG A BRI At b, SRS B N RO S S0 N B
TR G LT D E LA, R EFEDOREAR T EETEN L RERE
SWFE L PRSP SR S RS S SRR TR S SRS
THEL I FE G 587 1 AN 25 S8R 00 B0 ik < A BB AR B PN 2 7 B
B MM B EAEBR SR IB E ST A,

2. BEEHNRIMEE IS N A FEE W= RXHEE M =547 43 1K
BEL, T AR BT BUE IR PAT B B A BRIk TR 4 MR R 4 B
SEEE RO (RS ATRD AR e RS, B A I BLAS T 2 41

R FEE NI AL, Fe S8 AW RS B S IR0 I P T 0 Jk 6
R B0, E R R PRI P, 554 BN AT AU IR op Ji e S I AT A
BRI GFTE N DUE . B2 S48 N B B A1 ) M UK REAE_F IR #E
BRIAPA U IR, 54 BN R AR BRI B i o v R M 2

3. EEHE ANNPRIEEGEANRZET N, SFEART: =M
KB DABEEE 6 B AR BB W 7 1 8 B AN s, FE R E IR [R] N 25 R R &
EHNFFBUE,

(V9D Feg 07 1R

G0 7 R 1 SR
(1) HEEWr= s FREFHA . B8 ANNEA M.

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) EEHE AN ZEREREE T, REESEENNGVEG MR LB
AL GREGR) RAMBCAAME, MFETEBH. &5 fiiEEn

AT

(3) FEIE ML T B8R &7 IFEE K GIEZRIK ™ BB
i R H Al L K

(4) FEEIE NI HILE B R R e 7 00 3 v BT, B ORIk 0 7 1
SRS,

(5) BRikdE (GE4iR). CGEMEIME) (GEE&G ) I SR HE I
SEAL, FEESFEE N ERICHE = NFEEEE S M,

2. FEE A TR A RO S AL BT A 0 TR AN DK

(1) RSNl SN T AT LSRN, KRR NEE
WK FER TG (BEEE). GBIEINE) SE XHER), mEEE AT
SEIABR WIEE R & QIEFRIE) UE I tH IS 55 BTt B AT a0 B8, JF R0 B¢
], HEMEIRENBHSMERN 2 40 (&2 %) FEERS %S
TR B BHR S TR R B G MR N SR R AT L 108 .

(2) BN RN B T AKE G I 7= ) 430 0 S RINAE R S 64 NS A
FEGFFIEESFRE M, IR RN B 45 5 50 BT A S AU — B

(3) HEEFEMIREN, KREEAR (FEE&EEF) EMEL, mEes
PENIEHE IR E, FEETEE AN T LB BRI ATEC A .

FE G HEE IR P B o 2

(1) BEEFEE AR TTARZE S IFEE K P I BORE 3

(2) FEEGIEE NUUAREG M Z SUF ARG RFEEK ), KPR 2R ELSEbR
AL . AKE G HRAT TR BN 4 R B ST NMRE A . AL S — )1 T
W&, AFEARR TG SO B S, SO R IBER, 3

T AL (R IK AT

(3) AESFEEWR P MG, BRI BARES VSR,
GHCE NAEE S8 BN B ASE G 10 4 SOF SL AR AR R s TR
PRI G IFEE K P EAT AR HE 0 55 AN E B

(4) FEFEE K E B NAT SR EE A RLUE .

-

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4y FEEIEAT 5 WAAE I TE K K O veoR 5 2

SN LIS 44 AR S FEE NN AT A7 FCRAT IR 48 & B L ST
FERIK T, B NG Sz ARAT LR B S M R A o 7E Fok ik 1 I AL
FI P AR A5 B AR R R R o, 3 G A BN SR 17 35 S0 AR AT P sl i P A%
SRR AR DS Bk o

5. GRS AR EIK P K F A BT IK P R

(1D HEETE NN URERAKTESE, DESITE NARSEEE A 177 A8
IR 23 50 45 A PR 1A & AT B g7 K 7

(2) ARFEGUETFK I SLAER, R T T ARSI FR 2. B
ST N &8 AR A B E AR & IR TR K 7, TR A4 A I 51
UEFR K P AT A SE 40 45 LA S B o

(3) G A LA ik A4 S P ENIE S5 B0 45 5T PR 5TT 2 =) P L 4
RS, HTPEESTE N8 a2 E SRS
A8 5 BT HEATAIE 5 B 08 T b B PO W8 x4 Ml 55 o 485 0 4% A5 4 A MACEU 3 R b I 3
A A IR BT A F RS AT -

(4) EARFCEDUAEMAZ G, ARH S fo v I HAh #E5 fFh r4 ll
500, BRI P O FE B R, ORI E , ARG AE R AR Y LL 5
A PRI R A IRUE «

(5) PRIMK5 % e 75 BTS2 HAm K -, mT DURR SRV Ak AN R 4 5 R )
IR E , 76 25 < PN RN A6 8 AT WU TS o T 7 428 R U ek i O 3L

(6) VEHEVEINSEA ISR E ot O P R F LR 3 A R e 1, TR
is:

6+ FRFRFCE T/ (KT B 2

He A AR, a5 5T AR S 1044 SCHE I B kN 4 I 4RAT ]
FINVARE T3 1058 5 Bk, FRARER I G AT AC Fh s th S EA 5t P E AR
AT, £ LR FEpHE e G, S0 A5 5t A4 104 SU/E b e 7
AL T A IR STT A FAIERAT IR 117 3738 SR IR A BR A 71 F BEARAT IR 55 117 4%
SHRALER T, RS THRAT M G T 5 A R & s 5.

7. FEE PG A O MBI IR

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S G P BB IR SEYIESF  ARAT € E A B AR I R IE 2 e 308 AN 95T
ZERE o« SEYRES I SEANFAE, RSB E NRIE L &8 B4 4 70 B
He e FEE N HL DLAMILRA SERRAT 2% 1A I R IEA R I BTE

8. HREW A RMEREG R LA KRB RE

B IE NI R E B AR &EE N 55 R
HREF LA KRR 2B NUREeEFAT REREFJE NAE & F -
A5 30 HWR— M IEARR R G S0 E N BRADBUSAEMES, e
EENENRRGEEF SR EGA RNWERE RN NMORIERE S 75 A e L
HIIEAS, DUERE P AMEGIEE N B DB — M AR R FEEE A
FEA ARG 5 TAF H Nl B NIk | 5 W89y &5 22 4277 30k & [F) JR AR s
BEAUE N ERE R S E AN SIS NIE S B RE 2/ 15 4,
A E I A A RUE R, AILFLE .

X T ICIE AT A DL I IEAS 1Y, S <8 BN B ) ik < FE A8 AR N 72 #5AL
Mk 55 T R AR AT IR ORAE L FC S S 5 SR PR 1) e 4 — 2k, R0 i B
REGFRZVEEEN, &FEAARER.

(1) FETEPHHER T MR

I SIS MBI e BHE R IR TAEH MG, Ees e
B LA HOR BRSNS 2 & B R UL T 5, KGR 21 0. 0001 J5, /K
UGS 5 AL . HEGE P NTT DL AR I 1 T HIEAS B N SO HE AL
e ERAAIER, WHHE . RHE A KIESOEUN C E S0 HLk 73 il it

ER U ZFEN SR T K HEABEEHE R AIIE o G T E AN 25 838 40 AT
M PUHE R EE AU, REtEANEK. REEEANTENT
H 455 THEAT = B 02 SRR e i 2 i WU E, DA 205 197 K
FEEETUE N S TTE ANRDMAHETH 545 R AT 'A%, LU 405 75 30
R B A RGBS EHN, hESEENIEHER I AT AR FEFE
RAMEEIZ 5 RS2 IR H AR R 2E17 .

vy

bt

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

3. MMRVEHHEMEL (kG FE) ME IS (B 715N BE 2 UL S e it <52 I 7
NACHMER, FEeEENTIREE BAR GO, TSR EE NRmE)a, fikaexmt
NSO E RN AS G E . i iR 22 A 2k & 7 A (R R AL 2

4, BeEEN B8 NI MEER (BearD) TR ET
%0 R PP LARAR SRS I L E B0 R BE 78 70 37 2 e A0 R AT AN i, 0
7 NI BEAT B R AT I

5+ AL B AN E R BUE — I S M B E /DU R U AL A GRS IR
RAEZERENS, WONIZIEE S MBI EA E R . JESBUSE PR, 2
SR SLRN T AL IE, @R SIEE N, JFRIE B A R b kit —
AR RN ZEIE BIZ R G AR R 0. 25%, k4 NN il i Bt
EE NIRRT EIER S %5 SR MZEIE 2IZRE S0 HIAHER 0. 5%,
ReFHANIAAT, EHREBSAEN, FFRPEIEE S &SR nkds el
ENRXTATIR N S A IUE R, $ e A2 .

6. T ST A SN A A AR RIS S EEIR R, SBUEE M Bk
SAEEE NRSEbr R, e BRI AR DT A3 EITE NTHE R
(EHE B0, MR EFTE NHZSURA K TUE, 5208 N SR E 8k
WANIER, I3 BEE M B G 0 B N RSP R 1, T 308 Nt
ARAE B R AR B AT 2 A% S5 B DTAE » AN R _ESR AR IR IE K 1 Fk 0 7 B 4 0
FANIA LGN, HEEGEHAREETE NCS BAM TIHETHE, WS
BN DL DT A A5 22 AR FRIRIE A A5 H o DR R SRS 2 PLIR AN
BN G N CRIH R G0, U005 42 0 25 B i Ao e D L A8 0o iR
AT 7L .

 BHTAATHUORRE, sl TSR WIS ST B AR AT S
5 =07 UM RE BB e R S B AL B X > THBORAS R L T 7 0 A B 5 R
SEHEANBGEETE N R, S eEHAMESTE NBR O RIULE . &Y.
FEME IR, (EORBEAIERD, HItE R S ER R, e
EENMEEGITE NI T E. BRSEEN . BeiE NP BRI
1 B DA BT ok 3 B R R T

8. WIREESILE AN ELSER SESEHANIT RS RFEAEER, HUr

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

LW FERBEIE 2 DS E BN WO, e s BT DUE IR 2528
RO BUFE R TR AT BL A, Z B A n] LUK AH S St [EHIE
RHER

() FeE B a N Re

B A AR A N A R 2 e B MU AR 5 5 BN I 435 G M A OR
BB AL G308 AN Bl R E B e B A N, e Sl iU tRAF
WADT 20 5, IFEHERLS A HUE BUE BN AT 2R IERSh . AN REZ 38 IR
B WHEAR IR AT DA

(B> iU Is 3K

FOT HENFR, BTN 5 A 3O R — D143, Al
J7 BB NN RS U R, N2 R U T R R RN, AT Ty
A BCRE i $E 58w [ B e 5 2 b e R os it sk sty #ifizs
JeR I A R A U BEAT o el R A 28 SR PE I IR X B 07 B N AT AR
71, fREBRH B R E MR AR, BRARR RGO A RE .

AL ERIYIE], APPUCHE AN & BRI, RSB, B, Rt
JEAT (FEEERD) MILE P BORER 55, i e iR a N &iE e .

APGE A N R A Oy APz B, AN AR AT X
W TRR AT EUX AN S X V) AR

OO FEE AR, 20k 5 E 0= i 5

1. FEE WA

AP RTT B HENE DB AT DO AT A S . R R R,
WEASE (GkEER) BRUEGEMRR . A5 & F5ET PO 2 3 I 2
i

2. EIHHIA L

RAEVUIEDL, AFEE N H 2L

(1 (FeaF) &Ik,

(2) FREETHRIEEILEN;

(3) ARG HHIESEHEAN,

(4) KA (GEEIE). CGafEIpik) AR E B 28 1R 1T

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

3. M iEH
B EE NI GEE NNALM (GGG F) A RIEHHERIUE X A 5
Y A TIR R

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

—t+=. NEERTREARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 [ X I B

2 FEGHAFRE N AEERIT I A Z R TE (400-986-8888) 1 il HL X
M BRL CREAE T S B A T 5D B A SR R P K

B T B R B TS A F M A 1 BRI TR . ARG TR, &
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH MG RARTE . b RATK A, BOE TR T R IR

(=) HeG AR5

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, NREHPEAEARERS, FEARRGIRIBITRIG, E&EHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMSE. AHEE. BRI,

(9 #iRSS

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
W TP B A S 7 T K RIS S (5 B B S A R AL S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO0 B IK P ARE B i 5 IR
FER, WIRIT AN P IRS L HLE .

% RS HLG: 400-986-8888

117



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

(7N QARHE S5 U0 I A AEATA SN LG TE B 2, a7 2Bk
RIEGEHN . EWRILTHT, SV ORI 7 A,

118



ERE\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Zt+=. HARR BRI

W B WEHERGHR WELE

=]

T 5L 3% ORI 52
2025 4 03 A 08 H REENIEFRERES | PERIER S e N
AV CGEHD

T B Fe 4 PRAT PR A
2025 4 03 H 14 H KT TN REG RS Fp [ IE W2 0 5 A
HIP) A

RoLFEEGEIARA A
2025 ££ 03 H 29 H RKTWTERERIZ S | PEIERSEEN
HILH 2

T 5L 3% ORI 22
2025 403 A 31 H R RAE TR R k4
2024 FEFEFERE

& B
H
H
%
s
T
S

KBl e AT PR

T A FR A IEIT RS

2025 4£ 03 H 31 H NEESFE G B4 | A EHIE 2 B A

fHEBL (2024 £ R
TR

KELFE G EIAH R A
2025 4F 04 H 18 H KT TR RIKAL S rp EIE W2 e A
HI A5

TR LR 3 B ORI S
2025 4 04 H 22 H B AT
2025 £ 1 FEH

pli

it
&
H
H
e
=
5

of

"

R BA R ORI 2
2025 4 06 H 27 H B R R
AR Hgre i

fﬁﬂi =
SO
+
H
=
et
St
>

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

AU (

EE D)

PRI ES (B

R 5l B el ORI 5=
TR AR TR 4 T 4

W

2025 4EH 2 FRFR

2025 4 06 H 27 H HH EIE 2 0 A
CRMBHD Hr=i
TORMEE (FEHD
R BB B ORI 5
2025 £ 07 H 21 H RO RS | o B 2 HE A

2025 4F 08 A 29 H

T 5L I ORI 22
R RAF S5 1% 3«4
2025 - HHHR

P

2025 %09 H 20 H

KoL FEEEIARA A
KT P ERNAZE

[ty 4

2025 4F 10 A 11 H

RihFEEEHATIR A
R MR A RIS
HIHI AT

hal

2025 % 10 A 28 H

TR LR 3 B ORI S
AR IF %
2025 FF 5 3 FEHE

S

¥

2025 4F 11 A 18 H

Rib e EHATIRA
KT 2177 1k A Y Bt
A PR B PR R 4
FHOREH B ML 55 B 2

pa!

o ] E M 23 0 B

2025 4F 11 A 28 H

RELIE G E A TR A A
KT AR RS A
S A

o ] E M 23 0 B

2025 4 12 A 30 H

Kb E AR AT
RFAEPAR T~

H IR B 2 DL B

120




R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

TR 5L 3 B ORI R
2026 4£ 01 A 22 H R RAUEHFR IS | P EIESSE B
2025 5 4 BRI

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

=+, HEHABFREERTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

—t+h. EEXH

() IR I 2 1 T R L B el ORISR 2 R 2 IE T 35 B B e VR A 1
SCAF

(=) KT HIE SR SATIE & dhUOR B R A G SRS SR B e 2 R
KA

(=) FEEE NS TR B L7 FE L

PO F B Nk 55 BRI ANE L PR

() CRSABLE & S OB R A R R SR T B B g i & 5 R

(7D CORSAIE B fhDORHI 22 A AR sCIE R B S e 4T 8 100D

(B ERE R S 1 AR S

CLESS (DY) T B S A AR AT NI Ir A3, Ftl SO A7 A 2
SEENR I BT, S G BBE A E I R Y S &, RS
LAY A, AL A RN R Y S R SO R A B A

KoLK PR PR A #
“OZAFE=HtEH

123



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_temp44df7b6d501f4defaa48bc5985a6de3e
	PO_tempeedf4373d17b4df6ad24aa266e9df2cd
	PO_temp461c70e0b5c048f3a240620a54c7c020
	PO_temp7bd99e8d7c89493faa98d25e10a2e41a
	PO_temp7e5b4fec3ef947339f286fa32b88a068
	PO_other_tables
	PO_inscribe_date_end

