AAAAAAAAAAAAAAAAAAAAAAAAA LTD WA CGE#D

RN A IRR SRS R EE
BERAT CGEFD

EEBHEAN: RLESETEFRAF
EEREN: BHBITROARAF
H #: —O=A¥=H+tH



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR
KL R EIR A B H B P e 4 (BUR AR “ A4 F 2024 /£ 1 H 29
H A5 5 ERIE o T iR GER VAT [2024]189 5.
AFEGEINGIEFH S U BN E RS, . B AEFR AL
S 2T, AR A [EIE B v T AR R S iV E T, AR B0 AL 45 1142
AR T 37 1 S 0 S5 1 U W B RAIE , B AN RIS T A B v M . A
SMHEESETFT 2024 4 6 H 20 HIENARK
RIEGH G TS, B E S ONIES T i 3 5 R 3= = AR a3 #%
RA R, RN (BRI B N\ LG e 4 G A A 5 10 B A
G i OB S AE B R SO, AT VR AR I 477 i P JRURS: UAC 2 R I A 7= i
Y, AOHEAGIIXAZRE S, EEAWT, SHAG (BRI J4 0
R L B SR AT VR B SE PR R0 N AE SRAT i 4 R 0 A 1 [ B
IR ARG T T ML & 2R AR, T REELHE: UESR T AR IR B 5 R I R Gtk
AR A HESFREA AR RSt AR KB (] B B S B B 1 U 4
B NAE R BE A T R 7 AR (R R AR RO, LA R AR B AT XU S FH O L A
PSS o HE 4 PR NSRRI T L 3T “LF R RN, TER TR AR
WA G, HEEEERNGES R ED T BB TR, hisE AT 7 5.
AFEGIPIRE TS, H S s T & T 5 T g R S A i e B A 4, (1K
TREAAE G
AT AT BAFAT AL, R B HE P] B BIAFFE R UE A BT AR IE 757 1 4 U
BNFEI, A7 FE SR RS A FE A IR 7 R DG XU PT R B G ) 42 F A AR 6 465 1) XU
B BNAE SR PR AN IR B « AN AR AR M s A e R iR
BB LR B 4 JXUR: VP AT AN — S50 XU
AR R SO R B T G KU A R I ) R R B TR BRI L B L
1) 2 T 370 2k A A 8 ORI PR, ARG T — IR T I O T AR G K
SRS SRR ARFAE o B B LR (LA 2 & BN EL A ATUAA T At B B TR ) AR AH %
ERERUO A BE G AT KBS PPN, A [F 8 B LGSR A PPN O iR AN [|], BRI
BN 1 XU S5 G UT A 5 R Ve ST A XU WAL 2 AR AAE P 26 W] B AF AEAN TR
P T N AE N S A Jie <55 I 75 47 LA B AL 1) 2B 5 5 e AU 7 32 e g 5 7 il AU 2

ot

]

& 6

el
&



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

[ P VL B 56

AREE G R E B HLAFAE B AR R RIURE [ HA I, I 78 RN JE AT AH D
REFFJE, AT RUR FHARALA], LA 2 e 5 TR RASHE S5 U B S A R B . )
ARMLH St S 8], i < B ARG S S (T AR HEAT A IRAR IR, FEAS IR BN AR ™ )
FHIRE (1] o 175 22 < 0 A5 0 AT A DR R AT 5% A A I SR A B < T IINAR ML AR IS 11
R E R o

NI G B BB A B O BUOANSA 2 B0k I 5 < 3 AU K 50%, (H
E R S IE AR R < 3 00 ] 5 6 < 7 BN T2 DA 1) A 15 15 B sl
BB G 50%H RS VEENE B E L A RUE R, MIHHUE .

AR RA RS, ReEHENIFARMRER T TAR A E T,

BB H PN L (R FED) . GHEEUW ). G i TORMR 225505
SRS, BRI G BB AME, B MU RS, B AT AR X,
TR AR R R AR, HRYE B S IBCHE H A BT BRI S i A
FE AT E B RS 7K S RE T AHIE B, JFIE I 5 BN Bt i BN A
A7 3 e B . 55 B I LA LA I S <

B BN LSS - SR T i R U8 BEAIE S 4 587, (EAVR
IEATE G —EM/A, WA RIERMRI . Fe RSO TUR AR RKI,
BN B 0 A 2 e ) ML S A RO A el SR B FRALE
BRI BREEEDTH R, AEFUU P EAE#IEH Y
2026 £ 01 H 31 H, 47K 55 Bdla flisERIAUE H oy 2025 4 12 A 31 H (U
FHIARLH ).



R0/ BSEEERAT

AN e St VAT 0O 17D ISR CEHD
B %
g 10— 5
B B e 6
WEWA BEETA 11
BIERS BB e 22
BRI MRBREIM. ..o 30
BT BRI e 32
BEESY BEARMAER. . 33
EN\HS BEEBFRHREERE. . ... 34
BIESY BT 45
By BEHERASHRE. 53
S BEERS. 58
g 1 ] 60
BH=30 EERFRMEME. .. 61
EHIIHS EEHMBBEEOM. ..o 68
BHHEBS EEFASBIM. ... 70
FEEAEY EEMESHEHET. ..o 73
RS EEMEEBE. ... 74
OIS WESBH .o 81
BHAIS RBEER .o 84
oS ELSAFAMEE. KILS5ESMPHER ........ 92
Bt 80 EESRPAFTRE. ...l 94

3



R0/ BSEEERAT

AN NG ST VA ACEMENT O 17D BB G
BT ESREDURARHE............L 112
BoTEES NEEHBREARRS ... 129
B HAAREEBEAET. ... 131
B tA¥s HABUHBEREERNGR ... 133
BRI BB 134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

By %5

(R BLLLAN R 18 VR 15 AL 55 B0 Bt pf S U W) 40 ) CRAR TR AR FH S5 45
o AR F UMD K (PR ANRISAEIESRE) . (i MRS EREZR 5
PR (BUR IR “CREE) 7D AR IF RIS R eia R g B ME) (KA
NRIFR “CCIEINEDY D AR HRIETF BB BN B E B INE) (UK
fRIAR CHHEE TR D (A TF R TR B2 & 15 B IER E B /M) (B fifR (15
BFINEY D (DI HEEIT RGBT S B B E ) (LU i
PR Qe EERED 7 AL CRELVAAE GRS R R R R e e d
) CRAURfAR “HegaF™ 9E.

AN I B BN RV A 500 A5 AN AE AR AT KB B 28 1R 3 P o el Rt
I, JFRHESE. dEmPE . SEREE AR IR T

ARI R R A S U W P T M BRI SR N ARG E B ANRA &R
FEEER AU FAt N SR AERAE A 500 B A5 B 45 I, B0 AR 550 451
AEAT AR B B

AHFE U PIREARL NG RAMS, Heh I . EeaH
RELVER A R HHENZ BN 55 RS o B vt 3 B3 & R
S M AL BSOS A A NNE S FRSFEN, Hia e nmimiT
NA GBI X & & RN, JHEl GEeik) . e G R I
A RIE A BN AAH LG5 o He e P58 H AR T il e AR AT N HIBURIAN S35
NLVEAE D g A R

&)

2

\7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B BX

1. EEWAIR S FRSLAFEIRIRA R H RS

2. BEEHN: BRILESEHARAF

3. HEEFEEN: B RAT RO A A A

4, BeAF: 18 (RLAFEIRIBE HIER R RS EEGFH) Iatits
& [E AR A AT FAb 78

5. FEEIL: IRESEEANGESIE NRAIES ST 2 (CRILAFIE ik
IRABNER B SFEE T SO Z AR AT AT A s T Righ 78

6+ HHEVLABBAR SN i (CRILALRIFE IR A BOE R % L
FEULRAR) KT

7. BEE7E M ERREL: 48 (RALARIEEIR G RNEAH R R R S 5 E 7 %
BHBEZL) K L5

8. BE&MBKENE: o (RILAFEIEREEIEHHRHESEE MR
BEAE)

9 VEHEERL: 4R EBUTA ROF A S VAR AT BOE M RSO
FNAMRRE . ATEON 5 DL A I 4 & A U FANH LRI HI0E Pl Tl meE

10. (F:4E): $5 2003 4F 10 A 28 HAE HaaE NRARRRSHFR R
SRSV, 2012 4E 12 A 28 HE+—mEEARRBRESHE S RIS
BEHRASWBT, B 201346 H 1 Kk, JF4& 2015 4E 4 H 24 HE+
ZRAEEANRREBREHEFEZARE TRV EBARREREEZFENS
KB B N R S 11100 S LA R A Ve ) B e (e N R A
UESFFE BT HE ) AT LR AN I i HH PR 21T

11, CHETMED): Frh ENEN 2 2020 2 8 H 28 HAAE. [F4E 10 H 1 H 3K
TaH (A TFEEARIE S48 00 3 S Y BN LA I B A BRI AUA LK JLAS I
FEIT

12, (fFBHFEHE): P EIE 2 20194 7 H 26 Halfi. FE9I H 1 H
SR, FF4 2020 4E 3 A 20 HAFEREM S (T B0/ IE S 0 35 itk
SE) BIEN (ATFSEEUEFH R LSS BREEE HINE) S AT LI HA i



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H BT

13, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAs. F4E 8 A 8 Hakjiti
K CATFSHEIEH R TR IR I INEY) KA B AR s BT

14, (sl AR &3 E ). 8 EIER 2 2017 4F 8 H 31 HiAi . [F4F 10
1 HSH AT SEETTIR IR I5 £ 55 S sl 1 WU B B ) BeitA LG
S AN AT

15, PEEMS: ferhEIESR B SR R

16+ AT B BN 480 BN RVERAT AN /B ] 5K 4 i s B0 A PR )

VIS EFEMEN BRESEFANR, RIEREEE F AR IR X
FHNEE T, GRESEIAN. BEE ANNESHHRE A

18\ AN ANIEBE T R A SE R RUE rT 4 % FAE SR RS A AN

19, WU B 48RV DA FE SR B R B 1 . 7E PR N IRILAEBE
EVEBILIAF BB A RBUN T TR SL IR LR i N FbE N 42
Ak Bl H Atk 2H 21

20, AAEEEAMR TR BTG (BB H AR &% 5L
P H BT PIE SR A TR B B INED) CEAEEAIMEIT)  BAR S E &
22 o [ IE M 2t A P ok B BE A0 ) 58 b AT B8 PR S 0 B A IR B A LA 5
o, IR T N R A A S LA 4R

21, BN B T NIBEE . WU BB T G B AR B 3 LA S
TR S AP IR 2 Fo VP I SEAIEF 38 B i 4 i LA 8 B2 N IR AR

22 FEENFFA N TRKIE S A FIRRZEU A Ak IS 2 0 Fi %
A

23 BRGNS TR S N BV UM EAEHEN 8, RAESE G40,
IPEREEG A R . TEIR] e FEARAE Kow T A B AL 5%

24, BN fBRALESEIARAR LLESE (B Ip) Frb EE
SR I H A 26 A, IS R Al L 55 B O SRR BN REAT T IR B B IR %S
P, IR A 5 LAY

Fidlhg: fRESEIL. A8, I, BEMGES, BANEaE
B NS @ A, RS MEIEIL . S A THE RIS



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S AR @EIFRE S A N2 M I B AR S il 7 4
FACHU: fE SRS RINLA . 2R RO R oA & HA
BIR 24 W) B3 52 R 502k 1 BT BR 4 W =LA AR B B 0L 55 A LA
S SR =R A WY IR (LS 4 PG BYAT NI T S NI NI e S YN
BB 2 < O WUR B AR SR DL K I
28, e LK R BN NG ATF LI il BB s iz L
TIPS B JREIRL e, BT B 0 AR BT S5l 55 111 51 S 1Y) 22 e 1Y)
SN AL B JEE ARE BL IR K
29\ H & B RIAMH : 5 HE G RIL PNFEEIINE LIk 6 & FIRLE 12 AF
BB BN 1) UL > A B G % SR T B 58, JFRAS Hh IR M 2 5 T A 1Y
H 3]
FZIEH: feReaFIERNReERLIEFREIE, el
TARA R P U 2 2 2 0F 7 BLa i 1 H
EHEN: RBEEEMNHREZ HEZERES R HIERE, &Kk
AT =4 H
32 M8 JRILE G FAERELIEZ RIFIA E HIHIR
33 LAEH: $8 RIS 5 . BIINESRAE 5 BT 15 28 5 H
34, T He: RSN E I 7] 52 BHCBE N FIE . JBE Al B Al Y 55 HHE 1Y)
JHH
35, T+n H: #5E T HE&EZ n M LAEH AEE T H)
36+ JFHCH : FEouBB NP BRI G Oy 3R I I ] LA 55 1) AR H
37+ JPHURIA]: $RIFHCH 2 el 52 F L e [m] sl = A AZ 5y O I 1) B
38+ CMESSHND: 8 (RoAIEGEBA IR A TFHEEE ek 55 FUUD, 2R
VO 2 e BN I B A O B A I 5 58 2 < B0 Uy i ARk 55 R, el e BN
AgesE NILFRE Y
39+ WIW: FEEREE RN, BB NMRYE 2 & & A S50 W1 45 B L E H
IR e BT N
40, HW: feREGFRERI, BB NRYEH S & FAHE 50 5 B E H
TSI e BT N

o
e
m o>



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AL, BEEL FEk G RERUR, e AR N2 & & RATE S0
FLTE I 2% A SRR 2 R B S o I e AT
42, JEg . TR A A L IIE & & RIS &8 PRI A %A &
FUE BIZEAT, R A S BN PR R i 3 i B e o ik &
EENE H A HA AL e S AT Y
A3\ HALHE : R G B NAEAS I S AN R A B LR 2 1) SI2 it ) 22 S i
Rk 0y BV B WL IR
44 EHPE SR FREE B R EHUIR L HE, ZE BRI H
WA H 0BT 30 A B TR0 58 05k H A B BT AT e ARAT IR
FA B B 5 TR S e B < R FRE A — R B 5 3K
45, EUIREIA]: FEATE G BANTFOH ,  FE R I8 m] R i (82 e B 355 4 s B
TIN5 < B e R Y FR R LS KU 0 R W R 0 L AR S S e R R RN
A 0 B R B AR A B b — I H 2 e S AR AL 10%
7t AR
it RESHRBTRLR. BE. GFME. KSR 2. W)
ITAERAIE L SER A At SISO B D132 FH 3k < 08 7 o I ) A AN B Y 8 49 440
48 HeE B EME: FRESIWA ARG MES . RATHERAR . &N
I A B 7 B A LR AN
49, FEETIE: TR ST B B A AU O E
50 JEGRHUFE: FRUFE H IR T B R AT H 3 54 3UE 2
51 BEE Bl : FRIF VPRGSO MBI B, DA E 2k & 57 i
{E AN 3 B E 1 i
52 UANVERZPRBE™: fa i PR EEN. W . & R BURERRIG SR %
CAE BRI T DARBL B, WA EA R T2 HAE 10 325 H P8 =]
SHAT IR CR LA ARSI RAT A0 . (FAEE . il 32
BRI A AR AT RAT IR « B SCRAESR « DURAT A1 55 A Teikidb AT H 1k Bl
A2 oy Wi 5
53+ RSB HLH]: i PRI < B A R e el i, e e I S A
WUFE 73, Kk SR B R AL A 1 T3 0 oo A 73 He 4 S B R« BE (] (R 4



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BEHE, NI A7 B A A A A 2 (ARSI, 1 DRI BT 3 1 Bk 2t
AR FE IR P X

54+ WUEHAT: Fa4T b LS 2 e 251 00 F DAEAT 45 /2 18R 1) 2 [ i
TR (5 B IMED BE B ELIE R sty (R0 5 B 4 0 BN sl o B A AW
vty oP R o S TR Rt ) SR

55 ANAIPLTT: fREE AR HFENARETIL . A RERE Yo HANRE O I (2 2
{63

56 HHEMRSS P RN iR, HTAReTmH . HEDK
S ISP I R

57 B HFI: AR T XA, R A Hr A RIS

‘tli:l

58+ ARIEEMEl: TR BTN/ I J: g IO/ I B, Rz ]
I MR A4 A O R SCEBE [m1 5% Y A P ARSI 31 3 0 77 b o 4 5 Al 55 9% (1 2
S/l

59 CHIEEMA: T WA &M THR I 5 IS5 2 RN/ H I
AN / R B 5 0 D [ AR 3 R AT YT BIR WS I 1] 2% P ) 22 < 0 550

60 MIARHLH]: FiRe It ST & T B B MR K o B 2L 1K
BT ERS, HRET ARSI, SR EGa A5, BT
Tk RS T H o AL SE Rt R], A K AR R, L TTIK AR
HNMEENK P

61, R U™ BdE: (1) LI Z5 HEER T 20 A% HoR RS E SR 38
N SOOMEAFAE B R E MERI B (2) MR AT & Bt 5t i a HE 217
SR PMEAFAE AT E MERI BT (3) FAl B8 P A8 A7 A2 B RANHA 2 1R

B

10



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B=H ESEEA

(—) 4 AR

SRR RoLESE A RA

AT REEAHFREX (RO XD #iies 3678 5 RKE G gk
JZ) 16 JZ 02 HJG 3 5 J51H]

IMAMHE: REETTR X D i70E 59 5 REE RSV 5 dh o A JE 16 )=

Bor H#H: 2004 4E 11 H 8 H

PEAEN: IR

ZHRELIE: 400-986-8888

RN FlE

HIEA: ARFTEA ]

T BEA RSB 4E)

RLFESERARAT (LUNFERR “AR” 8L “Aan]”) S EiESs e
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
M EA NN 5. 143 1278, BAEERIN:

JBEAR A TR JEEAL LE A

ISR 5 4R A A A BR 2 ] 51%
KIEEIEA R SUE R A 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
Tl AT A R A A 5. 6%
TS R I 1l A B A kel CFBRE 10O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
W R R R MBS B Akl CHRR G140 3. 5%
&t 100%

(=) EZEARIER
v HE ARG
FRALSEAE, TR, Wit Se R AR T o [ B m R A PR 28 ] 505 4R

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

AT, BT 3BT AHL B ARAT S S BEAR P N B AR AT . 20134F5 H AR, A
ISR AR A BR A ], AT R 4 R A PR A = IR
MRS, BIFESK, AR IEASE A ERIRA LRI A R A A
L AMAE, WS hO AL, RAHEE, SR, HEHRAWE., #
=, DUTAZE B IEREE I THE AR AR A R & A E .

IR e A, Wik PoAE [ E bR R A IR A m B RAT H AT
ST ] B P P A A b B S R R » BTSRRI i A A B 2 it
B HREHITHE.

J B, R, AR R IR RIS PRI RSN BT
WORH AR A A A PR A R SR EL S A SE . EESHT.

BRIk AE, #E, ARL. P BTy ch AW S BT, b AR 4
A PR F R AR, v [ A R A A R A R SR A AT G AR B, R (4R
D BIRAFNESZE, FREFARTUTA A LA S AL, T E
M, RSN R AR R IR A Rl R 45 A TR A = H T A T
RIEBEIEARTUE A A HHSE AR S SEH . N3RS E .

e, #, it PR E E B SR IR A w8 R S A B,
I RSB A A RS AEEE, Bl agsl, Resm, RERE
B, MG S FIAT PR ) I 2 B, (A A HIA PR F S48 3. 2023
FLR2HMBEART, BUEAFLSEH

TR, MorE R, AR D RERMEREERE A ES TR, LiE
A RIMESrmBatkN, LigHE RN S s S AN o BT B
R IT = 55 i A PN

WG, MorE R, Wt JEXAMNEG R 5 RFEFEBR N, SRR
BAEb e, BUEAE ORI EB R . Bl

WA, AL ER, L. BRI RFE KR R . B

2 WF o REAE

WL, WHESTE, AR PHTACREES A R 5T A T RYIE L
23, BAEUEHFARTHTEA R S EIHa A, HI A EEREERTEA
A FIHIESR IR A, hRETEE RTUEA AR a2, Jba LRl Mg

12



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl WA CGERD

HAL RO A E B A S, IS R S A TR A
Hemh = 45 G HEE IpEI AT« BUE REEFEA PR ITE A 755 5
B, GAEEHANEAH,

XFERAE, W, AR FELRE LR AR AR S
LI, BIREH, B FSRILAMHE. NS E IEERMLE R (b
5O AR A m i .

WA, W, . PrARA S BRI 55 B m, IRAT Je i) s i
AIRAF S B

S E L, WF, i THEREESEEARA R SYTME . b
HEE N R EEARA TR LS SHEIE . 2014 £ 6 AMBEARAF, JiftmE
Ze A HESHIUT BAH, BUEA TR TN

WA, IWE, AR DMEARESIESE NS LI, EEEE R
R, Regfang, MEariEegEeE s all.

L7 S S T w1 S /NI DA v N
BB, AN R N RS 2

3. AE TN GEEAE

B SEAE, B, Al DA b [ [ PR SR A IR A R AL S A
R RS EHARA A FRAFAGEI, B REifagel, Regrm, ReEln
PR, AT & P PR F B R TR, T R 4 FRAT IR A BB 4L 2023
F 12 AMEAAT, BULAFKEHE, #EH.

BRE9E, RS, Wit PHUTAERIESRA PR 5T 2 & e s m g 4
H, AbnUR BB A R G R R R A, DOWESF BT R A R i 27
R A, AR AT IR A R BRI B i 2 B, b [ N5 58
AIRA T B E R E AT, 2011 4F 7 AMBEAAT, PEAF ek
mdin. RELH, JUEARRISEE ., KRB E - EHEARA R HEFE K,

JIBEEA e, B2 EL, Mt SRR T EHE S5 T 7 e it ol S R
Tedt s R A n . EEIEFARAA . AEREFARA R ekt

EMARAR . THRREERGE AR TS, DTt R &8 H AR A w7
R, 20118 HINEART, IEAFEEZLH,

0|

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HWHEAA, BIBEHE, AR JET E LR SRAT R AR AR TN
SRR, K ANFREERA R L Ar R REH, KPAFREARA
H % PRSSIEEATT AL AT IR IEI S S . 2014 4F 6 AR/,
R s a i, ARLSSFEEFE, BUTA F &S SH,

g A, RIS, Wit FEHN RS ERARAFSEESLH ., 5T
MR, ek, HESEEARAFAGEE, Jal, RIS (L
) FIEHEARARLEHE, 2024 93 HMBEALAR, BUEAFEILSEHE,

ML, B, RIERTTA, AR PR H T AU SR AE 5 oL v
FIA ., L HHOLEISAEH, WMIEF AR TTUEA 7 BBl 18, 5E
BRI F AR AR St SIS 1, BRIUEFIR AR A R (R
RUEFARTHEA R FHEEHUSIH 5. 2006 4F 6 AL, JifE
NI GESEH, MEAFRBEK, REATTA.

B, RlASGHE., HEEREE, Wit JEHRREIESFR A RA
UG Y 28 OO BRG], R (PED A IR AR il IR 553501 m s i,
P IR IUT A AR R R OPAT B A, RS A R TUTA
AEEZE, BRBRE . 2025 4F 8 HInlALR, WARISEH, HFEER
B

-

SRR, WS Bt N, AR, DT ARk IE TR 2 H IS 55 BT bt 43 Bir
BiHE, HirSE, mAsHE, HEEWARRE b R AR5k
BB, 2018 4F 4 HINEAR AT, BAEAFMEHTTAN MHE AL,

4, RIEGEG2Z

Wi, SRECE STHEL, 16 FUEHF LA . PR e E g
RIEAF LS LTI, RAFRESERARAFSEELI, 2019 41 A
INEA A F] o PIAT R SLENARAE 55 BT T IR HOIE S5 4% 08 5 G e 4 KR G 22 11
(2019 4£ 09 H 13 HZE 2022 4£ 05 H 25 H). RILJE 300 28 5 B IR
ISR I e e L 27 (2019 4F 12 H 09 HZ 2021 £ 08 A 14 H).
RALPHR 300 22 5 ROITTR IR BOE S I R G L G4 P (2019 4F 12 H 06 H &
2021 4F 08 H 14 H) R IAGNARAE 5 BT T A SBHOIE R B s 2 3.(2019
09 H 16 HE 2022 4F 05 A 25 H) KIAHE 500 52 5 B G 8 HOIE 572

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PG IR SRS 2T (2020 4 08 H 08 H & 2021 42 06 H 19 H). RiLH
EHL 32 5 BT TSR HOIE R I B i e ki ik ik e PR (2020 4F 03 H 02 [
£ 2021 £ 06 FJ 19 H D RIAFIEH T3 5 ROT TR IR BOE IR 55 i e ke PR
(2020 4E 02 H 27 HZ 2021 4£ 06 H 19 H). RKaLHIERHE 100 $5E0%R A K
IR S S F (2020 4F 10 A 28 HZE 2022 4 07 A 29 H). Kk
[EIEH 9% 100 fa#o s i) e e 2E 5 B S 4 8 81 (2020 47 12 H 30 H&
2022 4 07 3 29 H)RELZ | — 4 € TP HOR & BUIE 43 B B G HE & 22 7 (2020
11 H 18 HE 2021 4 12 A 31 HD. RELHIESR A A8 E0H K ke OE 5 4%
PRSI LT (2021 4E 01 H 29 HZE 2022 4£ 05 H 19 H). RILHIEGR
W22 5 BIFF I SR HOIF S 5 B R S R 22 31 (2021 4F 02 H 05 H & 2022 4F 05
A 19 D REMEAIREQIH 2545i% 50 28 5 RIFGIREOE AR i &5 4
227 (2021 4 07 A 27 HE 2023 4£ 02 A 15 H). REAHFERMIENY 50 FaH0E
FIHEFEGIEEZLTE (2021 407 H 16 HZE 2022 4 08 H 06 H). RaLHIEEE
2 F RO AN R R R R &2 (2021 4F 08 H 31 HE 2022 4£ 09 H
30 HD\ RAAHIE i v £ I P B0y s ANE SR R T R S SRS 20 B (2021 4F 12
H 28 HZ 2024 4209 H 03 H). KIAHHIE 500 FEEBL R I R L 4 4
281 (2019 4F 06 H 20 H A 2020 4 08 A 07 H). KLYE 300 Fa 52 ke =
IER RS T2 (2019 4206 H 20 HE 2019 4 12 A 08 H). K3AANk
BB A GE R IR SR 448 (2019 4F 06 H 20 HZE 2019 4£ 09 A 12
D\ RIVEIEFRES KR S iR B0 I R R4 3 (2022 4F 01 H 25
H % 2023 4F 02 H 15 HD\ RILHTHEIFHEZRHT T S i R B0 5 8 0 S 5 4
23 (2022 4F 06 A 29 HZ 2023 4F 09 A 01 H) RSAHIERMEIEN 50 28 5 84
T A HOE S5 5% 5 3 4 3L 424071 (2022 4F 05 A 26 HZE 2024 4£ 09 A 03 H).
R BAEAE PR HEGIET 2 RE L 50 A8 5 TP IRHOIE I3 #5 B Hk 4 R AU 4
B2 P (2022 4F 05 A 06 HZ 2023 4F 05 H 26 HD. RIAFIEH ReIRIEHIY
SRR IR I S 4L (2022 4F 07 H 04 HZE 2024 4 09 A 03 H). fE
RAF B SRR R AL, EEeg . RIAPIUE 500 FEH0Y 5 AIE 4% %
FERELH (2019 4F 08 H 12 HAEMEHRD . RIAFIR 300 #5808 5 A K E Xk
ARG AW (2019 4 12 H 27 HAEMFIRD . RIAHFIE 1000 F5H0E 5m il

.\

S

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IEH BRI A4 (2022 45 01 A 04 HETEHD. K34 MSCT #1[E A50 HEE
IR RS S A T (2022 4 02 7 22 HEETD. RiLahRfE%
W GE R R AR BT A A P (2022 4F 08 ) 18 HEATHR). KRIAEHIE 2000 45
HOBsRANE A R L &L &2 P (2023 48 03 A 23 HE(TED. K3AFHE 1000
SR NS AE 5 T IR BOIE A 43 R B A S 40 31 (2023 47 03 H 15 HEETD
KALAR B ER G ANEF IS S RS2 H (2024 4F 06 H 20 HAE(THD. K54
HiIE A500 Fi5 B i AU R4 BT B R 2 P (2025 4F 09 H 17 HEAFHRD
BLG B TN BE TR RZE 5123 A 1 1k 42 AR 5%
BIFHEAE: AAFREHE, BRRREBASTERR;
BRENSEAE: AR RLESHE, RILGFS =g A RARERK, BIThE

]

RRARERN;
SERE A ARFRIBAM, WHRRRERRRR;
Yledet: AnF S HBE, FAEEE R a2, SRREERSR

pil

FERA: RARISEHMALI, EERH, BERRBZASEN;
ket AAr R SHER TS, Real, RERRERSE

\qo

HEMNEA: ANFEREK. MIERTTN, BBRRKEZR A2 HIFE A

omsed: EERIEE, BHRRER BRI KA.

6. LR N RAZ AL SRIB R AR .

(=) REEHARIRTT

I RIESHED G, TP Rt 2t v IR 2 DA R AR LA Ay 70 23
SHNR S R, RERIAE LS

2. NHEREEZRTE,

3. XATE B AR S 0 & B ek, TR IR

4. RIS E R EME RS BT %, LRSS A HRE A
FC A

5. BHATE G I i M 5 itk

6+ il ZE AR . AR AR R R A

16



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl WA CGERD

7. HHEAAERESERE, HEEESmFHE. BRI

8. FRHE G HE G A BN S5 BT % (15 Sk R 2

9. FHEME AERES MR AR

10 PRAFHE SV P B S i BN Aie . M, R A ARAH S TR}

11, DABEGE N4 S, ARERIES M BEA N 5347 58 VR A BOR) B0 S it F
MZARAT s

12 RIS ERIE IS 2 HE R (CRREA TR 20 HAmER T .

(DU Re4E N KE

e PN IS VR I AR

RIS EINABANFIE R (PR NRILMERESRZE) . (4. (iEfE
INEDS CBHEETNED) . (5 BT INE) Sk A0S sh, FFR e o fd 4 o
PEHIHIEE, SRECEBE M, B kS iE T MR AE.

LT N BRI EVEAT IR

AR 4 N ARVEEE IR N LU N AT A

(1) A FLLEA W = Bl A AN 0 = VB[R] T JiE 4 0 7 AN FHIE S5 35 %

(2) AN Hb 5 L B AN [R) 5L 45 0 7

(3 M) FH 2 4 W 77 B8 B 9% 22 A D k< B AT N LSRR 58 = N AR ORI 2

(4) [A)BE A A0RE A B A T S e B AR AR A 2K

(5) =ik PRFHFEEI ™

(6) it RIHR S AEFBREUR R A FHE B R G B NFEF R, BR
ftb N FAH K 3E 5 15 30 5

(7) BrZHRSY, AtzBHE BAT IR 7T s

(8) VAR, ATBUERAI EE R <M E

2+ LA HAR

(D) REEA EEE AN S A I RE , A8 B AR 0 S5 I A 2 447
A N AR R 7 o

(2) ARG ZERNE D WAREEA . #AREN ZRAMA ST H A
= NI 7 28

(3) AMFEAEATTIIR AR A USRS . SRR . MARKIEATT

ZEAE I HARAT .

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

MR AR A SRR RISEE R, B %G B NFEEBIR B A
MR AL i 50 o

(4) AN 2 4 BT M Oy W A A 2 FRIIE S 58 5 I HABE 30

() S BN A RS 8 25 Py s 42 ) i) P2

Lo XRS5 2 B S

(1) i PRI 2 =) RO 8 B A AU o 8w B A IR BT IR b 67, TR e i
AN, I BT T A SRR AT 55 341

(2) FRSLAEJEI 2w ARG 55 T B L RS AS MSL AO LA  B TAT i
AL, FFAEAH SRR TR SLRT KB s A R B LA ST ) RS B B 1) S B Th ], fh ot
WO M PPASRIR 2 ] KU B RO, IR HEAT NI

(3) SRR BRI PXRGE BRAZ o 3 AV 5 Aol RS, A A 1 2 ) S S
FEUABVE AR A E Y H R R

(4) AR I PRS2 1) B A v E AU, R T 53 Ll 2™ i
SFIATEITE TS s SAAT ARG E B EEANMS A AR B o, AT 53 TANS AT Bk 2
ol S EE AT

(5) JEMFEJEIN . 2] B AR A 2 7] 2078 NS 5 B N B AR T
PRI A5 AN SR AR A R et Sk RS EAT R A VP A, S0 HL A BRI Tt AT
GEISARRG KR

(6) ERSEMMAEHEN: FxF SRR #AE . iR, 5
FHXUBSE AL 1 RS FRIA [R5 s, R E VEAT 38 B PPAS 7, S 5 46 (1 XU
PEHIRIR A ZR, A RS2 1) BE R B U AR A 1k

2 DR EERT PR S DR 5 i 1 AR

O3] RS BR A R G5 e — 2> T A AR fI ARG, s
B RS B A e A BT, 2 LSS T TSR ST ER T B ARG PP A A 4, %
T RLES 5 5T 5 0 F) XU BB I R AT . AT S, S I T AL 2

(1) #wHE: N BEREAFNEEGIIZE . ARIEHE]. XSS 2,
NI ASINIOE 2% Sy =g Nivg

(2) BZEK: MATHEEENA], BEENHEHRSNTT, KAEE S X
PRI DA P50 R o m LT A A A UG ) 7 T PR A 4 75

0

0

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) HBTRFER AL NFIRFHEREM P HEBE. FEAREEH T E
WIE B ¥ NI a7 E

(4) NRSHE B2 o U0 24w ARG B s, 209 S ettt e 2 St 5
ZH A SIZ it ¥ S AR PR PR XU T DX, T 25 A 88 R T G A e A XL 7 24 T
Foy MR 2w A USR] F bR, 52 25l 55 AN 2R 7 US| H AR AR 9%
S ) A EE R ARG PR S B R BRI W OB 2 BOSGRE, At 3 R XU
BRI BRI 5 TN B HE 2> =] XUBS 7 BRG] B L RE s X DA AR HH A §T L,
RN S ALY /N S B R SE K

(5) WG MotarSEhg - MEWEE A, SR A7 HEME
SR ZHIEAT EIE B ST, LA e % AR B LA AR AS B R A R
Al AEE . WERR, ARSI A R RS HE IR

(6) MBEHA: EERRELHS RAMNESEHEE, RIESREHEN
BRELGIEM; 58 RRAGHIREW . —HEHE. RATIRIZE 5 &R 5
BRI 5 VA, DRAES BRSO 5 I F o S ] oS R4l &
PSS BT B AR

(7) #iHEe: Edis ARG MMTEr Tk, HEE. I IFSeE 2R 1
MV SSIE BT PR A RS B A S VR ATA R, DU EE A F ] SE IR . YN
YrEAN S H A

(8) MyS5HEI]: B B A — ML E0 T R A 5T 4E . S E TR
BN AEE TR RS S A i ST, MTEAT A m KU BRRE Y, S ST AR T
W EHRGIT A  PATAGEY, TR0 B A R U

3+ WRBFA I il 53k

(1) RS 32 ) i P

O3 ) RS 25 #6647 s D 7 A S [ R L AT M B R R T 2 ] % TR
B, HRRTIELE . G s B E K, Aigma s s
BUKP, AR/ MERIHTIR T, BRI S B A A M R BT A
BT RS 25 AL AN 1 52 5 A PR 25 T 8 BRI 2 (R A R AT B A R I 7 1R 22 4
s P ATEIEE, REFAFI RIS A0S 2 w025 F s, AR
SN S AUE, A B XSS MTHR b TE 8RS, 2 ) 1) 5 7™ R T Y 1 i, 481 5 B oz

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SrEmIEE . R BRI AR R . R G (B SR R, Bk
PRASTIEE . PR ] B R ST (1) M SR A ] P8 S 1 P

(2) G R B I

NRBERFEL IR R, AR HE GRS ARBRBRK, AR
BB TAE, L AR SEEHEMEEENE A, WEMRE. NE5E
FETA R R G — AU LA, 1R A R e FE SR K e B AT & B
HAST, @EALFITERE SR B G AR B . 48, R, &

/’
el

I
=

(3) ® 1 2|

DRGNS T AR, 2 ] ) E R R T AR R . AR Tl s T R S
WARVEAL I 532, B A VRO IR EGE A m RS IESl . PN B R XURG: B Y
& A PEAE RE, DMt AR SR BINUEATSEELE br .

(4) PN T4 il 2

FENL T R U B AR B R A LR A R, B DR = T 554 F AT s
PR WA LA A JFN, ST 1 e o Tk 55 i AR E DA S 5 ik 048 A Rk 55
HIAH A A E L 9 1B a st G o THE B G T B B I SO, il
TR TE R, v TR G BT I 2 A, AR R e R A HI T
18, HFERBOEENA, K ERD SR SR i HFET. Fih. H5
ML B A AX IR s O T B b T B i St . R AT, i) T 58 ¥ IR Sk
BRI 55 S

A RS TR PAY 3 IR 5 ] 14 4 i

(1) #L. fENEER, EENERIE. AR @2 7 NS, &
ENRT WA W T, B ORS B0 SHE s A 8 A I E MR, #tR A

B LA ALY, G2 8 N S HISCRE, RN B A BV E T, e JT B

(2) @NIMHE B IR NSNS AR AL 4 7% T,
BRI BBRENIT B HET, BRAFETT. AR
(TR AT AL AR, A B2 g A0 7 3 XG5

(3) #L. MM TUER . AR 42 7R ITER], AT
U B CRES S BT, JFRERe R B AR b 1 XSRS B4, LA ya A

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ol PR

(4) LR 338 R PP RS SERRET . A RIS T R B
Az, MABEEHRER, AP 5 2 s fEA R AR &N 7 H R
ER AR SRR, 0 RS R BT R RILAR, (8N R R I 53 S 38 XU
WRBLs AT A i bR il Y R 5K 5

(5) FINEMIE RS, AR VAR NS RS, W NI R
gt PSSR, REXS AT AE I A A8 Al RS, AT e A S 1 M %

(6) fi HEEAL R MR E BT B SRR BRI KOS 2 1) - B
EE SR AL XS B BT, Y DASRoR i mta s . ATk A B KUz, BASE 2 ]
SIS REUA RS i, X KU EAT 0l SRR, ST e 451K

() SO IEII. ARGE e BRI, vPra A T 4tess
AUE L E, AR TR R ST AT AE,  $ XUR

5. FEEEH AR T ARG ML I R B

AN A BRIESL . HEY YEFRPRISE 3 A BRI B R A A Rl S ME )R
MIDTAE . AN AR 7S WY LB OGT A Bl (90 i TS R, R AR VR AR T
AR AN 23 7] b 55 S AN e 35 1A Bl 2l T

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BUEHT EEFEEA

(—) HEFEE Ao

1. BEAAH L

2R HERATROGARAR (BURERR “HEERT ™D

WL H: 198744 A 8 H

R RYITH IR KIE 7088 SR RAT K E

Il RYITTR R RIE 7088 S 4H R HRAT K

TEM S A 252,20 127

PoEMEN: B

Tk TR

TR E ST R A4 52 [2002]83 5

Hiifi: 4006195555

fEHE: 0755-83195201

R E S B T N Tkl

2« R IEMEDL

THRTARAT T 1987 SEAEBRYINGIEE, S EEE N 3 — 558 4 B A i N FFIRE
AR RV ERAT, OL 38 AERIB A KR B W I BT, AT &
AUFRL BT BRI, ANFIRES . BEAMRAT. R, FIM 72 7] 5 S m I
HATER] . MUK, FHRRATIHRARFIRS AT QUFIRED . BT AA
SRAT, DLH SRR R IA S 2 G m R KR, 4IRS E R 2 P v &
WA BEreae sy, Ve Rm. % 2025 459 H 30 H, ALLRLETES 126, 440. 75
fCITENRT, BPE T RAT LR 17.59%, WEL FEAT LR 15. 07%

2002 4F 8 H, FHMIRATBOLEGFEE A, 2005 4F 8 H, &4k EIE (A
B, TARNBRERS, R RIE IR I RORMEFEHIBN . FREZEHIBA L
S BLAIBN . 7 AR BN R BB . RGeS R A . TUH SCRETRA
BE EHE BN e ML S FIRA 10 NEAREHIBL, AT 51 T 258 Ao 2002 4 11
5 Z i ECRARAT A [FHIE B 2 AR IR 77 $% B HE B AR 55 B kg, U
P ER — R PAFZI % FE % ETTERAT; 2003 4F 4 A, IEpEIEESIEE LS.
FARARATIE NFEE 5 R R A AR T 2 —, P UE SR B I 0 B

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

TR E R SR E N TR . ZICHRE PR E WS FEE 5iA% . RIS BT 84T
BNV TR ARSI SRR LS TR . SR B R B EE (QFIDD
. GBI BT EE (QDTT) BEMs. RASFEEE S AN IR S5 etk . A74T
FEAFR AT 55 S5 55 A

FARARAT B2 08 455 B SEFREAT W 23 EM Ll ae Sy ek o,
FEH “HHRRATIRE Y RS, DL BATIMERAT RIS, BUIT RO EALE
K BHEEE SR, MRS MR ik BB RAT” MRS RS, Bl “ER
BRI KO MRS A R A E RSN 2 PRI (1 “4+HAR”
CAGIRTH “ IS5 il N7k, 4207 6 B 0 B3 A B S0 AT R 82 1) e o B K
J&. HmRAT B g ESRE 2R, TG 7 “XIsE” KRR R
W7 =AM IRSS TS, AR BUET IR R G IR A0 it AV A RS HER <
FAEERATRG”  FEEWS LA RGM “6S” LMk, B R AL
EHR IR, JFREANEARERAT I, HEHE A EMEE KRR A,
FRINFEE B N B — RIF iR G B B HHRIL 35— R FOF, 85— REHTE &R,
F— RS G BB — K LB T i 2R el B < T+1 2K 55— R4ghh
HRAT QDIT e 56— RZLA ETF B4, 56— “1+N” &L 7, 25—k
NIEMRAE G L BB — B TOT fRE, SEILA B — B IR 55 1 1) 4 THI 4% B8 3 R S5 LA
%A, 432 1 FDAAT .

FARTARAT B BB SR AR R JE . AR R S AR T, AT ARk SRAF
NS RIIERZ . 2016 45 5 H “FEEM” 53K (RATH) 2016 T E &RELEH “+

Bl WA o 6 AR (MH) “PEEEFEERITRE” , BOyE P
TIRREISEERAT; T AP EBER e IR CRERTRER

177 L (21 A FHkIE)  “2016 BAET - FEERIT” - 2017 £ 5 HZREk (L
MERATZC) “rHPEEEFRERITR” (6 HRZFM5E) “rp EEERERITR”
“ATREM FFEEARAT 2. 07 JRIR CBRATE) 2017 RE S a AR « LRl i
BIHTL 7. 2018 4F 1 H 73k R E R Bt 45 A PR ITE A | “2017 4EELF =
FEENL” 2 FH, FBE REIEF & AR H R 2RIK 2016-2017 4F R I 2
RG “G T TREE, DT REMPITE., 2EGRERE RS
T &RTHREER: 3 ARK (ChEEEH) “BREESITERIT” %: 5 H

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRR [ BRI BB CIEMARAT ) “ AR REFR R ARAT 227 5 12 93K 2018
HRITE RS “2018 4F B R AEFLERAT” « “20 FERAEAEBITERIT” %,
2019 4F 3 AZEEE (FEEEEHR) “2018 FERERSITTEHRIT” & 6 A%k
gty “HhEBREREIN” “hEEEFRZSITENN “hEREFESE
SATEAML” =T 12 A 283K 2019 R & KB “2019 45 LR
177 %, 2020 4E 1 H, SR REFEICAHAR T AR “2019 FEERTE %
FEARENLAL Y I 6 H AR (MY R EBENEREIEENN T R A SRR
SHENN” “REAFESTBUMINN” =ZB0R%, 10 A3k (PEES
Y P EASRES AR 2019 EERERSITERIT” K. 2021 4 1
o SRR R H IR 4 A RFTE AR “2020 - REAR TS = FRE NI 7 2210
[F H 223K 2020 AR5 E Rt “2020 4F 5 2 OMFEEHRAT 7 22000 2021 4F
10 7, GUIEFRIFR)  “2021 SEEAR M B8 RAT RILEL” ; 2021 FF 12 ], 2%
IR B A0 B8 = Jm b [ A SRR S o “2020 SRR RAESEGITERAT”
2022 4F 1 A kb e [E it S ic 45 HA BRI A F) “2021 4R FEAR T = F R AL
AL A AL ” 22000 9 H2RER (M) “h ERAEFRERIT” “REASH
BEEFERIT” RIS HRT Y SR, 12 A3k GEARFRY 2022
FEEARMEERTRIE” 5 2023 4F 1 H sk e [EJ ff 80 45 54T IR 3T
N “2022 FEFERFEEFILEIM” - BT NE TN ARAT “2022
FERFIRENN” « SEERT I FENMESRE O “2022 FFRAT A f T4
LS T BIHT” =W, 2023 4F 4 H, 3k (REEEEHR) 58— fmhE
SV AL RS “FURE I 5 2023 4E 9 H, 23K (FPEEER) FEIE S
el N GERRG 25 ERE SRR RRAT (EEMERA AT 7 s 2023 4F 12 H,
RIR ART W EREE) “2023 FEFEERIT SR o 2024 4 1 H, IR
REGEILGFARTEA R “2023 FEMLF T BEI” o “2023 FEEAL
NS A7 . “2023 FEEGTHAENIM 7 2023 FRE GRS FREUR
FRBHA” WUIUREE; 2024 4 2 H, RIRFEFFRZRE B AR AR “2023
EERAFESTTE AR %, 2024 4F 4 H, FIFPEESR “HEIEE
JLARAL-ETR20 FIAEHFHIVPE “O075 ETF FEF N7 7 32, 2024 526 H, 3k Lifg
TEHFT “2023 SEEMBIEIN” ., 2024 8 H, £ (21 HLZFiRE) £

O

£

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

IR 2024 P E HES S Cn 21 et [4 0] B7=8 85 5 1 L =6 R AR
Bt b, “HARIEATIER T SRR 2024 sLBRELI M I, 2024 4E 9 H,

FE 2024 WHBCALH [ G Rloll “IRh2e” PPk rh, SRIRERAT LS5 8T “2024 4F B¢
PEAEEEAT RN 7 2024 4E 12 B, SR (REREFHIRDY  “ETF &448
B AT NI GBRAT) 37 2024 4F 12 A, K3k (2024 K5 & R brss)
CEREATERATR R o 2025 F 1 H, SRR R EGTE LA FA IR ST A
“2024 FEMBEFCEHM” K, EETEREAT “2024 FEERBITEN”
2 2025 4F 2 A, SRR EEATRIFEDEAFE O 2024 TS OIS
K7 I 2025 4F 3 H, 3R (P EZEER) 2025 FARHUE A DL AR T S 4
“PREUTIMFEE LY BT, 2025 4F 6 H, AR QAT D) “ b E B AEIEE
AT “h [ B AR FIFE A ARAT 7 . 2025 4F 8 H, 7 (21 A THRIE)

FIp 2025 FErEE AR B S 21 el (4 0] P~ 358 4 ) 00 R A B
# b, CHRTHATIOE 7 SRR 2025 SR T KT

(=) FEAGER

B Red, HEMRTERK, FPUTHEDS, 2020 £ 9 HEEEHERET
ER, HREK, PRIEREEFEE L, SRATIT. FEEEE IS,
o Er R R RANER B R R BIAT BR A R K AR TR ORI (R
D AFEEEFEK. A8, TEARREEIRGERAFRFERK, o, &
HA, AR E N R PR B AR A R E A, B E AR E AR A
AFEHEK, TEANRERERRROERAFERK, PEARRE (Fi R
AFFEFLK, MREARBREHEARA A HERK, TEARFEREARITELS
AR, PEANRANGFREB AR A R FHHK.

F R, HERTEE L. PITEF . TR PEARKRFET L,
HIRATE. 1995 4F 6 HMASERRAT, FAEHBEATIL T AT KB, &l
TR ATK, 2012 4F 6 HEFMEHRFEATIT KB, AITK. HSREITK, 2022
F 5 AT R ZE D, 2022 48 6 HERAEHMEATIT K. FEHEBEHRAT
s BTG B AR IR ER SRR R AR HFHK . R E RS
AR AR EF K HRKBERITEF K, HEE R SRGRA R B #ERHK.
i SR A IR m E g o E AT b2 T DI 55l 2 G 2 B DU T AT

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FE GRS T AR BN EE SEHE REE AR

FALL, HEARATEITK, MRRFEERLS AL, 25f. £/
ot 1997 1 AMMAREREARIT, PHERERITIERUMTAT KRB, BTk, K
FEATAT R, RYIIMTAT I, HAERATIT KB, 2023 4 11 HEAERH FRAT &

IR A, FERTHATR PRSI R AT, WA AL, 2001 4E 8 Hm
ANHRRITES, RS RAT G IR A7T MG SR 28, S8, (5508 B
MBI, BEREH, DaM, AFRITHALHE, N e RSB
PAT S &RH MR 4, BYHMTIT K., BITK: MM TRIITK: 2021
10 HRSEE AR ARAT B R E M A ST B E A A, B 20 R
BATM S, ERREH., SOV E, AR &R, R E ST A wmA KT
FORF & 5255 25

(=) HEEFEWLHEEEN

B 2025 £ 9 F] 30 H, #HESUTRGARA R RiHEE 1707 RUEFF65E
5.

CUUD FE NI P 354 il

1. sl H br

TH T ARAT 0 DR FE Ml 5% Pl <7 [ 5 S EE AT L M R B, IR R ~F
VEAE VEIEE A E B T R G B YL AT B A B AL,
B YA R 208 R, R ARFE L 55 AR (BB AT MR W P 1 22 4 LA R T
EHEDT R SRR THRRBR R, RUE S AR RIS AT (K RS R il B, B ARATE
WA B S, W SeBE. Tty WRTRPIAEALE L At PR A BT s A % Tl 5%
HIEE S AR TE .

2. NI G5

FH T AR AT B P A Ml 5 T T = % A A ) B XU 97 A AR

— 2% P s A 1) B IR 75 35 A E A P ARAT AT XU 4 TR GT PR 3 47 i 7
Az AT RS RS VA A I S ST B P PR M 5 AT VA
B, IR IR B L

TR A A ) B IR 75 A A R ERAT G A R v S KR B R LA G ]

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BA, SR BT P RS T A ), BB R ER P s e, SR RO &R, R
BRI DL, JFERERET S =R .

= 2% PN P 1) B XU 9 Vi A TR ARAT B L A B B R b SN, SR P
P IR0, L 5% P RS R PR A 7 A N2 M A L o

3 PR s

(1) i PRI o P A 42 i 78 o 2% 0 55 i RE RN BRAEIA TS . 78 i B A T BA
Mpdhz, FHEMARS S,

(2) eI FEEHIE R BRI R PN AR B 1 i S 5 AR Y R
o HIHSE VAR, WEL “CEILE” IEK.

(3) AL o FH R ARAT B 7 F08 2% BN« 2% KA HA DT PR FF AR AL,
AFRFE R FEE S MEA 57 Z ML 8. AR A
P TV A S T P RS ) PR S S AT RAT BT

(4) BRI o P BB RO 60 5% PR T A Rk S N R
PATHIA Rtk . BRI f BT A Rt R T8 AR R BT o T TR NORTERY
EEE XU, HL A B XU, S i I3 22 o P R A8 1) AT A R A i P9 R g
g 42 BEBLTE B SR A AT

(5) TE ML o P AT A2 1 B A AR AT TR Mk 5 XU B 7R 2, e
M REEFEE 5 48 MRS . 8 J7Er . A8 BLAAE IR ER B AR A AT [ SRR A
ML USRI P S5 A B A B 1 2O R I BEAT AR AT R 5 3

(6 Bf7 Jchiat S U o $H B ARAT B 408 B 7 s It 55 BAT Hoftholk 55 I
IIA AT 55 WA ER 3 85, FB1 T 2% AT 44T 1 55 X By K 4 SR 43 B, LA 31K,
Bzl Y A H Y o

(7) BELEAEJEIN . P AR PRI E LB A T B 2R AE L, SSUE B L 55
B L TR e KU A

(8) P . PN AR RES SEIAEFEE HAUA R . VIMBE . BT
W SV S5 AR EE T AR LA 2 AHELERE, [N iz & 2% .

4 PA B ) 5 I

(1) SERMHIER K. HERIT R IE M FTE LS N, 7
L UMZE. REEAE . KACEE, MR BT E — &



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

GBI, @A77 =JRMIEAR R, Bl HARE . 558 B IMNEANL S5 #R A F
REo il FEGSH SR I IR « 87 BB SR A, 56 8 XURS 8 B 4 7 2 R 0K, fRAE B 7™
RN o AN )2 AN e R P

(2) v 5515 2R ] o 0 R ARAT B F0 8 M e Bdle A% S A0 DR A7 7 T A7 ™
RN E A fi i, SR . EEDT AL s, BT S &4
BT BMb 5545 B 2R Ze i 7™ 4% A4 BT REREAT Ul 1)

(3) /GRS 3 R RAT B 0 Ik 55 7 B AR SR AU
PR AR, BRISEAAUN AT OE « BB SR TR AN, AR
LR . AR B A 3R .

(4D 5 BBAR RGN HREIRITHE S HEAR RGNS . BRE S
AN 5T, LG 24 ANBSHEBETFSCE 4R, T s 1% B %S SR
B o M55 AT IR 2 0« SR M55 5 ATl 55 WX B I, 5 AL S5 L
SEAT B KA AR, WHE B BOR RGUR BT = O N S & 0 8 PR i 55, PRALE
FEEARRGIN 74,

(5) NGzt FH R ERAT 537 308 Bl ad 2 7 R 4 i) Ao lb ST AT 55 T
BRI SIS Inas N 7 SR B R N N A BRI S N A it & B, AL
AT NP

(1) BGFEE AR 8 BN MF 2 AT B 5 IR e

WRE (e NRIEA ENEZF R BT I &IR) (A ITSHRIEZ R R S iafF e
INED) A RIFEEMNRUE KA &G R FBE M NAE, W5
BB, BB A GEHO AR ST IR B A

FENFE G RGHEAE PR AL 3t Gid AL SRS A, Bt A 3k 4
BN AR B IR A R BN 2% 5 4 2 T O SR B STAT IR AT A 2
B S RIEHENL. G FNESIBLARAT, JFL R E A .

HEIUE N DU & BRI 5 Ry DA Ui B4 2 RaE
ITBUERMEARAT R E , B IR A A2, St DA i f o Rk

of
[
B

A}

BN EE G B K IR AZ S A DA TR 3R 22 e 8 R H [l e e« 2

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

S EAON I A NIE R B S IUR REAE PRI N A IR R, S0 AR &
HEER 2

29



Beo\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FHES MHRRFH

—. S ENLY

1. HEP:

LR RELEESE AR A

FRT: REATREX (FOEEX) #iikik 3678 SEXKE G &k
JZ) 16 JZ 02 HJG 3 5 5 H

IR M : R TR P (X T30 59 5 R E PR 5 R 5 0 A JE 16 J2

POEMEN HRAL

Bl (022) 83865560

fEH: (022) 83865564

RN A%

ZHRELIE : 400-986-8888

B AUAL R A B

AN G E BN 2R 10 B DU VE ) B RO HLTE (022) 83865560 B
EARAF M EEAH ARG

2+ AT AL B B LR DLV W 58 BN Wl

3. BEGE I N ATRIEA SVEEE IR R, I PR AR AT S R LA T B
NAFEEHIH BN, HEREEE A A R,

A STt 1N

LR RELHEEE AR A

AT REHFRBEX (ROBES XD Bkl 3678 5RRNKE Chiémik
) 16 2 02 #7553 5 J5 ]

IMAMIHE: REETTRPEIX D708 59 5 REE RV 5 dho A JE 16 )=

POEMREN: IR

Hif: (022) 83865560

fEE: (022) 83865564

BERN: B

= M SS PR S p

FR: LTI A5

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T AR T % 68 S ARl L 19 £
IMAMNE: BRI 68 SISl 19 A%
Ui N
Hiif: 021-31358666
fE#.: 021-31358600
ZIMENN: B PREE
BRERN: BRpite

ST 45 BT AN I i 401U
YR KT SS T CREIRE I 510
AP AERTT AR AR K2 1 SR I7T 2k Rtk 17 2
INAHYE: AL T AR R K2 1 SR kK 17 2
PATHESZ SN BET
Hiif: 010-58153000
ZINEM 2T e
BRRN: e

pat
+—f}q«
=

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FAES EENER

RS HIESEIAMKE (REIE) . GBIEHR) . (BB, (ERHE
IMEN (FHE G ) ) R B A S , I 28 i [EHIE B 23 iF B VPRI 12024
189 5 3CHE THM . AKEEHIZEAEN N 2024 46 H 3 HE 2024 4F 6 7 18 H.
ZEHEEKEFRSUTITELSTEE, AESHEENFIABWEHAN
1,127,795,271.27 JE N 1T, A RO R IE S48 098] 7 A2 R 2 311 289,510.24
AR, #ZBEHESMHE 1.00 TR, R SEE R SFE 4 & H
FE LI AT 1,128,084,781.51 A, AT NEES M ARFA A
BE T, A EEMTREE NTE .

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Etls EE&EERKAER
—. HEEeERINERK
SE T 2024 4 6 A 20 HAER.

T BESAFELIN (B S AR N B B P A

BEEAREME, EEE 20 A TAEH HILEE (Al NECE AN 200 B
L Y HHEAR T 5000 J3TCIB 1, 4 BN 2 7E 8 SR 5 b T DA R
HEEE 60 AN TAE H IR TSI 0, a5 AN A 10 A TAE H WA R A ERIE LR
SR IR AR R TR, R ROFERSLIEE. s E A HHMEES
FEHE SRS AR, JHE 6 NH N AEESMIRE AR S TR .

P R BN S S A e, IERE .

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

F\EI> S HHH ISR E

. AL [E]3

N 4 1) FR O 5 0 [ K i B B LA BEAT o LA TR A LA 2 N
FEFA S A T B 4 BN X3 310 B o ik 4 5 TN ] R 17 1004 B e ol L
1, HAERESE NP ATR . HE G0 E NSRS I I BERE S B B Ik 5 1
B3 i Bl 5 WTUAA B Ak 1 JH A 7y 27 B 4 400 1 PR g 5 2 ]

v FRDERIIRE AL 4 H K T

1. FFCH KT [a]

P NAETFICH 735 £ A7 200 1) Fp G AN B2 (], LA 3 BN 8] >y R IRFIE S5 38 5
Bt IRYINESRAE 5 BT E 58 5 H 2 Gyt ), (RS G4 B ARSE VA,
] F W 2 ) B SR B 4 5 TR (R R E A 5 4 RO L JRE[RI IS B b

BeGRAERG, & HIHIIES/ I 5 T, WS/ I3 5 fn s 5y it
()75 B B LA AR R 0, i 40 B N\ KA 58 10050 1 3R S 780 1 B TS ) 3 A7 A 2
VR AR, (HR7ESEHE HATIKIR (5 BIREEIME) A SHUEERLE AN B A .

2« B, TRl AG H Bk 25 o R ]

AEETT 2024 /£ 8 H 9 HIFMHEHM, Beml. 5. HHls.

LGB NAFAEIE G & [F) 20 58 Z A B BT [ 7 B 40 47 20 14 F A
Rz ] e e o 5 T NS 4 5 TR 2 38 2 A/ BRI (] 4 HH FR O o G [m] i
HiE HES IO R AL 210, RS A I e IR A i o N —JF i H i gk 4
AR L IBE[R] AR A

= FE S E] e s

Ly “ARENAN 7 5N, B HE L B (Rl A% LA R 2 EL WSO 5 oh B & R 4
BHE N BT U

2. “HFHNG . YRR SR, B E O DL AT R, T ] DA A R i S

3 H B FR R 5 B2 ] PR T DATE 4 A B RS (B 1] DA PN B

4. WEIEDEAE “oeirdem” JEN, BRI R NG 5 S R AT
5/ 4ER

5y JPEHERIE. WEIEDNV SIS G B B AR AR RS R, AR
BBEH MBI A LI H IR AR

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

S BN EREEM AV T, X EREN AT R eEEA
WAHEF TG St BT (B EINE) A RMEERUE N B A

VU HR I 5 08 el R R

Lo PR ARG [m] 8y HR 7 75 32K

Pot N b VAR B8 5 WU L A2 AR P, AETFIECH 9 B ALY 55 73 BRI 18] PY 4 HY
HH ) S [ ) FH S

2 FH ARG B (1 I S A

BB N R A AU, A UG AS I, 75 U I $ 5 F) R R H A A
JRAL o BN BT IR, B EE AL e Bl E iIC U A &0
W, HIAERL.

PoE NAESE A6 0] FR T I 2004 A AL W08 FA) i < 43 BRI, 153 D0 T4/ 52 f It ]
TEANERAL o He g s A NG A2 e 0] B, IBEIRI BT 00 A0S IC HIL A A DA
[E1]:n P A EIES o5 8

BN R AERR, RS EAKAE T+7 H (B H) NSO RERER
Tilo 3EAE 5y Bl s 2y 3 B AL S AR | BN R Geil b . HRAT s S e R G
o AR R BN KB BT AT RESE A (1 DR 22 M b 55 Ak PRRURE D00 B 35k
WGTHE 55 _F 3 PRV B 1O R — A LA R

8 R A ELRURE (] B < 5 [7] 480 U P JEL At 32452 B ] B A 2 SCARH B [l 3 Tt )
TS, BRI ST IMES IR 5 & A S SRk b B

3 FHIAR S (] 7 A A

B PN L LASE B I 8] 45 SRR 52 PHA 20 H U AN B[] FR 4 1) =24 KA D H
BRI RIS H (T H)» EIEFE T, ARGECHME T+H HNX 2385 0E
MERATHIN . T HIZSCRIATRRTE, B ANAE T+2 HE (B45iZH) K 214
B W A 6 DU B BRI RE 1) A 5 2 0 A BTG DL o A FH AN ST B
TR R R IA R IE AN

FHEE LRI B L 8 ] A ) S B AMCR BE € ey, MU R B L
eV SRS R A o FH O TS mT AR B A A EAC HILA O A S SR Ot o X T FR A 1Y
FINTE DL, B8 NN B I Z AT GO, AW, A R B A
4532k % B B AT 7K 3H .

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

4, BB ANSCEICHU AT DR AN & S R SRV BN, HAE
X S A A AR 28 oS B AR (TS N, X iRk 5% 7 B [R]3E4T
B, ESERRBCHATKE (EEEEINE) A RMEEMRE R Ead.

s PR RIGE B ) R R BRR A

1. ESEHAEHTO (W EEHRG MHEME G R E R ER
RH AN NIRRT 0.01 Jo CEHIAZR. NED , 1BINHIBK R ERIKETY
AR 0.01 JC. A4 E IR B H R A X 22 HAR M 1Y), AR S AL
TS RE i (EERRAI AR T ART 0.01 70 .

2+ GO N AT DU H A S Bl o S A BIUORE [|], BRSNS
A 0.01 4, KRB G BRSO HTHRF AR S BN 25 2 K 4
BARBULT 0,01 4, SEeE B A BOREZEE G 0 B A N\ 2RI R A %
BB A EE A 5 K R B G 03 A0 AN AT ZE R P45 B8 L AR el 7 BB
AU [ 40 58 B AL B P AR T 0. 01 2 1800, ASZIEIR, H
FERJBE ] A 20— IR A B

3y ANHE G B R AT AL S WU 15 0L B B T S < AL
50% (F£ F: spiz i A r D8] 258 e A A0 [ 28 2 o BN TS 7 DA B 16 71 3 20
WeBhik B BGEIE 50%KIERAN) o EEREMBUE BN A A ME R, WHRE.

A 4 R R RHAT B e A B AT AR e A AT £ EE AN i
Bk B PN N 2SR E R — P58 R A PR ik e A | PR B 4 . 44
FIEL] ERR S SEZE AR . 75 < S5 4 Ji,  DISE DRI A B 3L B #fr
AN EER G . eS8 PTE TS 5 MR H B 7 2, ARECE IR it
X A T LA . BRI B B R A

5. BB AR EEM AV, B IR B A0 5 ]
T B BR 1, B T 2 e AP Mt o 6 < T N 0 A R S AR
B (BB HEEINE) AR E BN E A,

N~ FRIANISE B 4 3%

1. HIEPH]

ARF G AT G 03 BUA) HH O 9% ) bl FH D ARSI 5 (3 BRI B 58 N KA, ABISE
e, FEMATAREER I HE. SIS, F—3h 0

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

NATRAZ IR R A 4, ASSSE

S AR 3%

B FR W B R 2 R U A BT B, IR

NI AT G 1y B R W B R LR

RIS/ (M ARESNE RN THR
M<<1007% 7. 1. 2%
10077 TT<M 1,00070/%

2. e[l B H

A A K. C I AU R 9%

WA CGERD

& AN A R BE ] % = o D [ 5%

S ] e < 01 1) 3 < U AR A N RAHL, R < B0E A N T ] < AT AT ERR

N HE G A B 0] B R AR

FAKTE (T ARESHBFREHRE | CRESHPRE R
<7k 1. 50% 1. 50%

TAST<30%K 0. 75% 0. 50%

B30A<T<I80K 0. 50% )
T=180% 0. 00% 0- 008

XA RIS A, Fs

B AT 90 K (E) {HAT 180 KT, KA
FREERFATIIT 30 R, WACHUFR) I8 ] B e v
B 1] 5% R SR UL NS I 7 R 20 FH T SR AL B A At s ZE ) T

ANFEEM 7 X C 2RI G H,

EW77.
9

%

3. FEEHAT RS

JS2 3 ) B 2 Bl 9% 5 30K
i

B
S

ST T 30 R, WO B I 9 AT A S it
Fos FREATIIRT 30 K () (H0T 90 R, A5MEIE S ARG T5%i A

PRVEIH 50%

FE VR A T 3 9 R sl 98 5 3, R ROR
B RER MR B R E A E B

Ay 2R AR RE I R R I TR, B BN AT DUR HIHE S 2 il
B ORI S At (B PR 23 - o AR A TR T U5 458 A A S 8 AR SR I S 7 0 1)

B H L e

A

5. % FRN AT DALE AN IS Sy 2 0 e B ik

AN 3 T8 SEBRAEASMIFE M R 15 B0 T AR 117 7 1 DL 1 52
fletfisah . e fe s shIyla, n DL BRI 2 ZOR B AT 2
W2 0] 5% = B B e 5%

ST JHLIT FiE Jk
BPER, MNEEHREEE

R I PR

G O A T ] < T 5

37

Er A2 5E HoW G A0 B4
FEE R, EIHAA

e



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

AFE G B “ WU a5

(1) A Iy B H Il
A SIS Oy B FH ) < B R B T AT FR I e HR DA B T 53 2 5K

HH ) %% P 3 FH LG A 2 R 1)

G A= a5/ (1+ B3R

FH ) 2l FH = DI 4 00 — 44 B ) 4 25

FH U 3 B = 44 R <00/ FR I 2 ) A SRR 0 A0+

FH ) B FH 3 P[] 5 <5 000

FH I 2 F = [ 7 <

1 HH ) 46 0 = FP D) <301 — WA W 2

FH U 3 B = 44 R <00/ FRI 24 A SRR 3 B0

(2) C IR K

U SR TE NI FE R C REES AT, B I B v A

FH - 800=H N e 00/ HR 4 1] C SRR A BB

(3) WA B BRAL NGy, EIRTHEEE R AN 5 7N T SR B 21/
UG PR, R ™ A B WA A B K R A 4 I 7 R A

1] 3: BEF T E AT 10 T3 T0 H AT 4 A RIS, o BRI 2 0N 1. 2%,
RIS H A KL FIFE N 1.0160 76, WHFTEEIR A RIS MEUN:

1% H W4 41=100, 000/ (14-1. 2%) =98, 814. 23 JG

HA 1 2% FH =100, 000—98, 814. 23=1, 185. 77 TG

HE 3 1=98, 814. 23/1. 0160=97, 258. 10 4}

B REREVTE T 10 e AL G A RS, Fue W H A 2R3
S AFE Y 1. 0160 Jo, FI133] 97, 258. 10 i A RE: S0 %l

Bl 4: ARBREERBE R 10 oo RS C RESHH, Bk H
ARFES CRIESMBUFE N 1. 0600 7T, NIATERIK) C IS M HA -

473 %51=100, 000. 00/1. 0600=94, 339. 62 1}

P BEH B HTE 10 oo AL S C RILGMAL, Bk ey H A S
C REE M ELFE Y 1. 0600 Jo, WIHFT1FE] 94, 339. 62 11 C FEE 14

38



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2 TEElml <A TR T 2

R[] < 0= TR [ 60 > I [] 2 ] 22 2R 3k <A B

R [ 9% FH =T [ A 4800 X T[] 2 %6

T TR [ 45 A= [ e 4 20—k [ 2%

BRI AIR RIS TNTT, R BNRUE 2 67, e AR i as B
12k HH AR 0 7 R AE

Bl 5: FALTEWRIATLS 1 6 A K
(T8 E] 2 220 0. 50%, ABIIEEm Y H A S84k
3 FR) 45 TR [ < A«

I [B] 4 42 45i=10, 000 X 1. 2500=12, 500. 00 JG

HG AL, FEAREY 30 R, XfR
S RIHE R 1.2500 7T, WH AT

I [ 3% F=12, 500. 00X 0. 50%=62. 50 JG

182 (8] 42 4=12, 500-62. 50 = 12, 437. 50 JG

B BEH BRI AR S 1 0 A RIEESHE, FeA RN 30 K, R
B2 H A SRR M HIFER 1. 2500 J, AT 2 595 L =] 3000 12, 437. 50
Tho

B 6: FEARTTEMEEIATES: 2 Jifn C RELMAL, Fra MRy, XTRH)
WL [l B 30y 0%, fRBCBE IRl =2 H C SRE G M A & 1. 1500 Jo, LAy 75 3 i s
EEISE

I [ 3 4 =20, 000 X 1. 1500=23, 000. 00 7T

I [ 3 =23, 000 X 0%=0. 00 7T

2[R 4 %41=23, 000-0=23, 000. 00 JT

B AR R ANEE S 2 Tty C RIESMA, Frf iy —F, R
B H CREEmAFE R 1. 1500 7T, ML AT45 2 B2 3] 54505 23, 000. 00 JG.

3. AEEEGHSMBUTHERN T HE

T H&RIESMFUFE=T H AW GRS RIS T E/T H &R0 H
1 A A

KRFEG A BEEE MBI C RESMBHERTHE, YWIRER/NUSS 4 407,
ANEBUR RS 5 ALY TN, P AR R R AR K AR T R AE . T H R
B M BUHEE LRI B IR, JHZES SR E AT BRREN, 28T
WU, A RLOE SR TR A

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

I\ SR ECETE RIS T

RAETHIEDUR, e BN AT HE 40 R {5 45 32 BT N B R U R -

LIPS RN I B S S S

2. RARGEFIE RN EER ST MSERN, EeEENTERZ
BB N H I HE .

3+ UEFR. WIERZ HTAL I la AR IR H AR T, SEEEEEHE AR
He B BT RE

4 Fh e PN S R A U AL S H Y FR IR AT 2 V) A T DA S < ) AT

o
o
m
%
i
o
R
,\S
k>
=
h..
b
=

~

8. FEHE AR BTG LRI RGP R S B B R S
AL AP A B B I 50%, Bl AR A R EE 50%4E P IR I TN

9 R BT (AT Al B H I A PE 50% 0L B, &5 SR AU
BN, FESE TR B 52 R .

10 VEAFRN E 5 EIE S 2 (R AR

KA RS 1. 24 30 5. 64 9. 10 I EHWEEL — ARESEHEARE
15 B, BE A R RS A G RS A BT ST I A .
SRHLTE N 1 B U R T35 A 4 S SIS 3 HE A 1, e A4 1) PR U R IDUAR 44 R B 45 1 %
No TERFAS HIT 01 00 BRI, G 3N I B IR S R 55 P I

Tl AL (] BRAE 2 SCAHIE [ 3R 00 175 7

KT HINE IS, B8 N TR 4532 15058 N AR (] FH 1 BRUAE 2 S A+ B ]
I -

I AR P T 80 & 3N AR SO IBE Rk I

2« KA FIRLE R IE R e B P A A DU, S BN AT 42
TN AR [ H 175 5 2% <A T [ 3T

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3v UEFR MR A G AR IER =1, SEREEHEANLETHSH
BB TE

4, S BN BLETFICH A EUAURE ]

b RAZRELEAZ L[] HAR R 107 3 DAY S e 0 BRF A AR s 1 RN, e
CEEVNCIR I CR 32§ gNIDI AT =

6 SRR B A E H R B EHE 50% A B, 2 5REeE A
PRI R i e TN 224 S 2 S A S [ G Tl 15 45 5 i < [ A

T AEENEFN E B [ IE 2 A58 B AR E -

KA BRI 2 — HA 8 BN € B 5 1R 3 B e i B A N IR E ] FH A
BIHE 22 AR IS [BUER TN, B < BN ML b EIE M &> %% 28, A ke [al
HE, S BN BT W AR AR BEAT, NOKS AT SOATER 7 #2 5K
JUHE R HAE B R G BOg BE R HE N, R SR A SE S SOAT . 2
EIRG A TPTRTE Y, 4 E & RIMAR ISR ANER o J e BT AT A AE H S JEE [
I ] S R 2 H T RER IR BB 70 T DA o A5 24508 B (R i DL T BRI,
B NS K IR R (Bl 55 ) IR R 8 5

T BB B 1 S AT 5K

1. EUAURE ] A RE

A AT AT O PN B2 4 0 ST R [ FH 4R (O [ FR s A0 B oD 2
e 4t mP AR H PR A A0 B8 S DU R S A I e < R 8 N RS 0
SHUS BIARER) R — S CH RS B A 10%, BRIV KRAE T EA

2 BB Rl A HE T 2

ARk < HY B AR [T IF 5 3 < BN WT AR B < 4 I (0 B 7 L A IR DL R
AU Bl m S o S ST [

(1D SR HFREEHNVONA G807 SCAHEBT R 458 0] g,
2 1 H LRI RE P AT

(2) BB HESIE ] 22 i BN DA ST HEBE N I JBE ] HR 34T PR HE BRI
N BRI SEAS B8 N R i ] B33 T 3R 4T ) I 7 A T PT R 2 of 2k < B 7 1AL 3 R
PN, BB BENAE 2 H 352 L 8] FE AT I8 H B <5 3 BT 10%
HIHR N, R AR L [ i S 70 B0 00T 2 AR TE (] R IR, = BN DI T

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(] FH 375 5 o 0 [ F A R B R PR, e 4 I S 2 AR TR [l 473 80T xR e [ 5
PeBE NAEFEACIEE 0] R I AT DA 38 4% S 400 S ] i BV i ] o 3 3% B B mT 1), o
BN T —ANITIH gkseBilm], BRI Akl ik, EReBOE R, =2 H RSk
2 HR (100 73 WS ] R A R o A I A RE [B] B 5 — TR BCH T 8] H - IR AL R,
TMSEBOIFLUR —IF T8 H %I G 0y BUFAE Al vF SERE [ g0, LSS,
BB m ok o e B AR AL A] FR R I R AR IR 3, BB R BEIRE (]
P B B HE S Bl AR B o S S S ] AN 52 RS I ] IR A7 401 1 PR A

(3) HEEHPERIEEIN, E AT 0w A AR g3 E—JF
JHCH B4 AR A 10% ST T, B8 BNV N SO T 4 0 B0 AT N 1) 4 30 B
[0 F 75 A PR M B DR SR 2 32 4 Oy BRF AT N 0 22 0 B[] 4 1 AT 0 U 7 AR B
R RE 20T 2 4 B AHELE BRI BN, BB BT DAORHZ AN S e i A
HE S T0%A L [ 3 SE A S 702 . X TR BEIRE [ A7y, BB AN AE S22 IBE (] H
TR IR AT DL IE 9 A SO0 | B IR ], BRI BaR (20 QAR B . S 300 A e el
HIE 5~ — T H BB HE — IR AR, TSRO BN — TFBH SR e A 40
(FAE RIS R, DLRHE, BB He Rk TR 2% BN FE G 0 i
FFAN 10%ELA (5 10%) FR8E [ B 5 Ho Al 35058 3 A (el R 42 B3k (1D L (2)
T AEEE, BARWAR A

(4) BPfsMEml: JELE 2 NIFH AL G AH0 A A B ], dn ik 448 P
NNHE BE, IR I G L) B s 2% 52 A8 ] R 33 AT DUSE 22 A+
WRE IR, BT 20 N TAEH, JFNAAEMEBN BT A

3. EAURE [ 2

2R A bk EUAURE (] - SE ST RN, e PN 208 I AT | AR HECE
SR UL B F L I H A )5 30FE 3 A2 5 H NERISE Gy BT A N, Ui AT R Ab By
%, JFENHNEMEEN BTSN

s EAS H A B [ £ 2 R B O D R ] ) 2

L RAE R B4 FR I ERE (R 175 0 0, g BN NLAE R 301 PR PAY A R
I ERIEEEAS,

2« WUORAFIFHIN DY 1 H, BN T EPOTRH, EMEHEN E
TR e B IBCR I EE R A S, FEAAMRIL 1 DNIFBH K5 385 e 00 A

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

fH.

3 BB BN AT DU 1 15 R W BB [ml (I [, RIS BB 7)) 1Y
A RIE s HB T HF T H AERUE G E S O W s RE [R] ) 2 155
T DARRARE S i 0 8 227 45 2 o v B 0 R 50 P O S [ PRI 1), o B T A - 575
AT R AT BT 2 2 o

T R

B PN AT DR AR ST R DA S B e 5 RN L E ok e TF A Bk
BE B NS B FAR I 5 22 W] B4l 55, ik <P i va] DASTHR — 3 O % e 98
FH SRR by 22 g e BE N Jom I AR A A S A I S 2k < 5 TR 9 RLE ) O 2 i
PEHT T R A LE N S .

T=. REMBIEILL

FEREE S v 2R B IGO0 T, S8 BN n] S B L A A5 3 N\l
Ao P ENIE 2 R 52 5 37 B B0 A2 5y 07 AHEAT 0 B LR 1V BRI O e B E LA
TP A P B0 o R RN AU I - O WU Lo 55 10 R B T 7
B Oy WA NN A 2 8 BN 2 o5 AL 55 LU 710 B e A Lkl 55

T, RerAEE 5

S MARAL 5y Id R Fa A G B U S B R K | SR I AT =] 3 5 il PRAT S5 1 2
17 AR RIARAE 503l 7 A SR AT L FF B e e e Bl 7, el
{2 AR SR AN B 2 B 23R 107 sEAT A B AT O o TEARAE B o i
RO, AR 1) LR IEE A IFF A A e R AR BN, B 1%
HEAH SR A B ] A B R 2 5R 14 7 AT Ab

MAKRIRH S M AT, HEFa 2 08 th L SR 4R N 4Rk
TEME S 48 2 O WU AT ARG S T AT 10 35 < 0 0190 U 45 4 R P8 i ) ik < 2
Ao PR mE SR AT 2 i FIEN U A A2 RO E SO R B e i B N5
I3 < 03 Bk A1) R 45 HeAth B RN L VR N B4R IpBRARAE 5y id 7 b g (4t
H G ECH U EORIRBLAIAORBORL, X 45 & 25 AR 2 i P iR 14 el
HUR BRI E Fp 2, 4 5 BT WL RIE RO AR UL 2%

T RerETE

SO BA NP CRA S0 BHEA R BN Z MRETE, e



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T LR AT DA B E BB SO T8 9%

TNy EMEHH TR

e A SLYNCINYSEa OIS Ve Sk TiE v arign s MRS NL SYWIINEER- =3 S£ VNG
FTIE » BEBENAEIPER E T WU BRI Al B AT 20 SRR a0, AR
AL ZAMIG T 2 8 BN AE A 5 20 757 B T 1) 9 3 U B 5 v BT e 10
WL BT S LK HR I B

T BEMERSS . R BT

B O HU A A2 B FE S BN LR MR BRI & i B R 45 SRR, LA
FACHUIA AT . FF SR A AR S D0 T AR 45 SR

FL K P L AR B R G5 ) AR S R A AR B — IR RS,
RGOy BIR S SR e, IEENE 5 A RUE IR .

UNRH SRR IOV ik < BN 7 B <5 3 0010 Jo 9 M 5% B H A <0k 55
B < TN K 1) 5 ARSI Tt A I ) b 55 R

NS SE M AL ] 39 ) A S5 <5 (1 HR g 5 0 [

e S ST M AR AL A, AR 58 <5 16 R DU AR B ] 22 P DL A7 57 1 B 5 < (48
BL 7 F AT B I AT ARG T

U AEANT SO SR 5 A1 5 [F) 2058 B et B A &
TESFEARFE AT SE T, B8 BN ATARE FL A DUt ik B R AN s el DA K
FHIRMY 55 1) 2 HEREAT Ab SE AR BRI IR AT 2 15, TE/ AT AR AT A K2 8 i

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FNHS EEREHKE

—. H&HEHR

ARSI AR AR AR RS BT RTER T, 18 SR B 57 LU HE R $5 B2 Il 4, 74+
SIS 5 B K AR A 1

;'S

FEE R B Dy B BRI e b R, AR A RVE AT BT
SECEFE N ADAR . RO DL R AR Z o ERIE M 2 oV R AT BT S A7
FEARIE fidr (AR E T o7 BUR G BUN SRR fT . &R, ki, AF]
fit RATEE . PSR AR BRI S AR SR . AT A i
I NTPRATHIR B 53 28 Ty vl A I 2063 38 )« B 77 SCRFIER . i 71ml
W\ BRATAER [ENPAFE B Bl AR LR (BREE GRS Rt IR
AR Ay A s b [ I M 2 0 V2 < 450 R 0 oA < it L ((H 2075 & vp IR M 2
HIAH R SE ) o

AR EE P AR AR SVE AR E 2 Rt .

AR B LA DL 0 VE e P800 FL At i v, AR A B AT i U R
J&, FTRLRE AN N AR B L

RIEGHIR BTGy BEET HREE T BN 60%-95%. %5
B G A S8 W 20R) A OG I E 1 AR & FE & B I ELBTAMIS T 80%. A
RIS H B AR EAT 6. B WIS 275 SN 58 5 Rk
GIc, BCAPRERAME T I A B 1 E 5% P 4 sl B HA H 75— 45 DL U it
7%, MENBRLEE LTS FHRUES . RICRIEREE . BT B F R
IS S SRS, o At 455 s T R PRI 5 % A A5 B s A s A LA B

AN SRFARE N B LA 0 1% BB SR A A T, AR AR AT & 4T S
DA 5 5 (R L i, AR R 4 IR 150 1 L A8 2 HORE 2 1 4

= BBk

1. 5577 e B g

MR R A B AT R AT T, S A BURAR, el HEt S e E T A,
FIWr 22 5 i e AT A B R TT ], SRR S RCE . Figr. Ry
TH R HoAh S T HL (9 He 3

P
=
=

bl
i)

“H

\

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

2. JRERBLBHM

NI g R BT LR A Ok B A R, BARE R e RS E 7 40 RE 1A%
TS a2 1O S E/A i

(1) 200 E R 7 e

e < BN A2 LA I 79 300 A — 30 L [R] IS A2 5 = THURFAE ) B SR A
NFFE LRI 7], F AL B SR

OELENES, B20F - FILHEI 020 HIL e 2R e 205D
BB AR (A A 2L/ THHED AT 1T 51T 50%:

@ FFIEZLA i Bty AN % 328 sy JBE 5

O@ZEMRNREF TTHE SRS HE .

AR K BE A UK BT S 085 e A2 AR AN 3 B0k <8 B NN 200 3 ) 575 Vi
KA, ReEBENEBATE ST G, AP0 EIRZIA 185 5E AR HEEAT
kS

(2) ARG 16 e

AN 4 HL S RVE LR BB SR R L, il AL R A B R i
MG TS, BEAIZIREEIER ML R RUERATL AT, TR
TRV 5 LU AR AE (R B BE P13 o AE A B 2 i, 5575 RE IR I A AE e
BARE S EighvE. SRR rEREER T, GadE LT AR sk
IHEAN T 2 =] P AT b i st U R, PR BB i iy HLAR 508 S i A
I TR A G o ARG E BN S RREE T 7 KRGS DL T 484, T4
A RNV AR >R f14 K1 8 3 2 ST B A

(3) FFHEFRIUE 7 HEng

XFFAAFEIRUER BT, AT GoRAEVR AT FE ARG |, 383 5 1 7 B A 7y
PrAZE ST AL B U S AR AL

3. iR BB R

EOTFH G R L, AL e ANRE. PIRASHEE. K
JEG T E L a2 S . ALFFBOCKIS S AL S E P BUi AT H &, )
SRR RS A 1A 2

4. B SCRAIE SR 00 SR

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

77 it A R DR AE TR A B 7 o B AR SR I A AT, AR Gl e [ P Bt
FRIEFF ™ i BARBUCRAESE N, SR ZEA T 40 ST AN B R AR S5 G, N TRt
A7 PR 23 AT AN VT A 5 R AT 43 0% o AR TR 0 Tt 2 1) 0 7 SR 25 1) Ak 43 %
PRSI HEAT 20 HCR Bt ARSIV B 1 XU o

S5 GRATAE ST RN

(1) JEeha T4 0t Hmg

DN SRR R E bR, ARG TR R E AT N, AR XU Y
JEN], CAEIRCRE N B Y, GRS H R BT . AR SR H R I B A 2 s 1k
I G ARAAL R SR 1, IRm I A SRR . AR IE R
EHITT RS 5RARIATR M5 5y, LA BT I WU AT 15 I SR o 2 H 1

(2) FEf T4 58 g

NA BT R RGN R, REEEIG 455X WA TR A LS
F I, @ T AT R B AT, AR KR R, DL
WIORAE D9 H B, & B s F I U0 B R $ iR B A S s AR R0, o [ ot 391 S A3
TRk [E G SR IR B M K P R AR AT PRI MR %

(3) JBS AR B Hemg

JB SRR AR B AR B PR B TR o AR Sl XU H 0 S5, DA
TMEAEE H IS 5B BEE o BRI B I A A R T 58 45 587 1
B FRHF BRSO R A

AR G T FA B AT A2 77 it B HE ARG, W R I S B L foVF 5k
SHEIAATAE TR, AEESBIEBITIE LTRT G, %m0 B 2R
ENAIMRLE, W58 5A RS TT H AR ARG S 1 B0 R0, 7E 78 /0 PEA AT AR ™
PRI RS 28 6t b, TEEREREA T IR

6. il g

N7 ISR B, ELRGFIE RN Woak . Iah v R R i 3
i b, AREETSH5RTE S .

PO 5t BRI

1. HABR

B4 1AL TR AL A DA PR -

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) RIS RGP G HEE TGN 60%—95%, #ET
B4 A5 [F) FLE HI AR 6 A G 22 5 AE L B & P I LU AMIE T 80%:

(2) RILGRAAES HHZ&MBREEHT. EEURE. REIRE AT
MM GARIESE S, PG IRFEAMIE T HE 4 B8 7= 14HE 5 % I & s B H7E— 4
LA BUR Gidr, SRR & E . AR IRIES. RIS IEREE;

(3) AREEFA —F AT RATHIES, A 5 4S5 = H N 10%;

(4) RIGEBRNEHRN LSRG K AR RITHIES, AT ZE
FH 10%, SEATEIRA SCHaHUI0 M B EC AT HEATIE 5 15 % (0 56 4 0 A AT LA =2 8
SR E 1 LA PR

(5) ARFEEH T T A — FIABGE N5 0 P SCRRIE SR I LB, AR
BT AR 10%;

(6) AEEEFA MM CRES, Kl EASEIE RS
20%;

(7) AFEGFFA I F — {8 715 F B0 57 SCRAIE R R L), ANl i i
PP SCRRUE U 10% 5

(8) KL 3N BRI A B S BB T [R) — JEUUA B A N 1) & 2R B8 7 S
UESF, AR % 0 SCRFIE SR & TH R 10%

(9) ARFEL M T5 S BIVES N BBB UL (4 BBB)HIH 3 RHIES .
B FEA G SCRAIE RN, iR HAE S N R A EAF SR B A dE, RIEVT
GAR s KAz B 3 AN H N T LAz,

(10) HE W72 5 B S RAT HRIG, AN 4 T R R IR < A0OAN R 5 AR i 4 1
T, ACKE G T R R 1 I SO AN LR AT ISR A R AR UORAT I S

(1) ARFE S 3N B A iU S R — R BT A R R AT I AT i
S, AR I T A E AT E B 15%: A G N P AR A
ERA— K LW AR RAT AT @ B, AT 12 BT A R AR R 30%:
564 4% HEAT SC TR B AE) 0 LU 9 2 AT UE 7 4% % 1) s Xk 4 DA B o [ s 2> A
RIRR R 13 5 20 6 TS 52 BT L 51 PR o

(12) ASFe G T F BT IR AN M2 BR 557 (K A8 S T H A 2 4 B 1l
(K1 15%; PIES sl i A ml SRR RSB S S5 S BN 22 41

&)

AP FHE

\7

>

ut

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(IR 2R B J AN A 2 L B R Akl 1, 2 B NN S Sl I sl 1 52 R 5 7=
IES &

(13) A3 5 A SERUETF B 7 i S [EIE M 2 A8 B0 Al A4 D9 528 5 %o
FH R I AE 5y (¥, 7T H2 52 50 1 ot (0 % o 2R 8 21 5 B 4 [ 24 I 3 2 S
TR¥F—5

(14) AFHEEFE BT~ G L HE 4 15 5T 7 1Y) 140%;

(15) ARIEEITTT RIS, ERIEIEI R T H AR

OFEARTAE T H B2, 70 1 EN AR AT & LA AR i B 4 5 1l
1) 10%:;

@TEARATAE 7 H B 28, R (1 LN E A SR A8 I 07 & 0l S5 A ik 27
T2 A, AR LT ER 95%. o, AMERRKE. i (g
FIAEA—FELLAMBINFGIR ) 57 3CRFESR . RANRESRT ™ O S F
EaV I IADIE P

OTEATATAE 5 H &, Fr 152 th IR A 0% & A E A 138 I 5 S A I 52
SATHE I 20%; ARFES TR MRE T ERM LN SRR REGAMNE, 41t
(CRLEVED RGOS G5 (GEEE R TR 5 LBl 5%
WE s

OTEATATZ 5 HNAE 5y (ANEFEFAD (e W18 & 20 B SR i

A2 5y H ARG T E T 20%:;

(16) ARIEEI BT EHAHAE, & IEIEW 5 H G R

OEAEMAE 5 H A2, RIEEGRAIENE G TS L0E, AT S
FEIFE R 15%:

@TEAEMAE 5 H B 28, FA SN E G B AR 1 0 & 0 56 M iEsF
T2 A, A RS = E 95%. i, BMERBKE. Gk (Y
BIAEAE—FELLAMEIFGIR ) 57 3CR RIS RANIRESRE ™ RS B
A 55

@ARFESIEALMAE  H A2, FEA 2 EAUH A LM E AR T &R
A B e B 30%:

OARFESTEATMTAE 5 HNA G CRFEPA) E G5 & L1 RAE S804

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R b2 B H & W1 E 1 30%;

ORESFFFA NG CREEHHE—FUNBUG ) EFEA
EHEGHHEEAME, Gt GLETE MURFE (EEEH) R TRHRE
LLA] 1A R L5

(17) KELZHRFEMBEE G 1, BRATFE THIER: B R A
RUEr 24 SCAS AU AR 4 S BN I B 45 R P2 0 1 10%: 32 AT
SRR, BREA AR RS O SE IR, B & 2T B 75 (14
BN 42 BAE 5 BT AR RT 1 AT e RORAIE 42 B 4 S50 s AR PG I AL & 2
T (B AN I 4 B 1B 1K) 20% 0 Hor, & ZTHHE T2 IRAT B 9fe L& 2 e it
B RSP T SRS R A A A TR 20 (R H o R Cln e B ey AN o B
Z5) . HEE H AR RS SRR AT

(18) K& 55 a, EAAMZ S HHA, fFea My LRSS
A P IESR TN, A B4 B 7 1 E ) 95%:

(19) F:4G 4 FAFFEFEUE 1 Lol BRI R BE Py BT 28 5 I ST, 558
A G I SR T, AR B AL 53 e LRI E

(200 VEEEI B A ERE M 2 e A (GG R 2952 i H A5 5 pR ) .

Br B3R (2>, (9. (12), (13) 1R 4h, FHEZRHIR T30 ISR RAT
NG IE Fe S AR B 55 8 BN 2 A R 3R B B P 8 LU AN E ik R
SE T LB, FEEEIARYTE 10 N385 H T IR R, (Hh ERE R 28 e
FIRFIRIG TEBR Ah o AR BUR BN A e 1, AWHBE.

HEEEMANYAESERAESZ B 6 NH NS IR R AE L aIRF
EREEFRKARLE. £ RPN, AEEGRREIEE. SR RIEN L5
BEEFMLE. BESE AN ESRENRESE QRS & AR Hild

Ry

ha)

&

G SRR A B A 16 R 4 (R 240 s 4 R AL LA BR A R AT AR T 1, DA
AR S R e . EERE IR E T TON LR R, wnE T ARG, HE e
EINIERATE SFET )G, ARG BT ZAH GRS, Haar A,

2. R IAT N

N RS RIREA NG, B8P AT R AR R w3

0

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) 7RBYUES

(2) 38 OE 1)l N SR sl SRR AR

(3) AT PR ST M # %

(4) FSEHAMEE S MA, (R EER 2 5 F HE MR

(5) [ HESEHN, EETE N5,

(6) MFENHEAL G BMPIEFFAE T ks S FARA IE 2 IESR5E 5 1 30

(7) VEAE ATBOE R ERIE I 2 e 22 1 H A s 30

BEGEMNIEHESM 7 KLESE N ESIEE NSRRI SELbr
RN B 5 A A B AT 00 R A F) AT IR 5 B AR 0 P A (R E
I, B NFHARE RSB 5 1, BCARF A HE S IR0t H AR U5 Sk hg, 1 7E
e S A TES SN Fky o8 0 1L PO Ul o R N & VAR (e o S R I S R R I
i, A IH A PEEMEIAT . MR 5 LAFELMR B ESIEEANWFEE, I
PR HE T DA R . ORI ) MRS R S B N i, JREd =4

Y OE VA =SBV A s LN & R VESVSSE S PRSI B bi )
-8

DAL B T BT IR, G T AR S, B ATIE U
P I, AR TS S P 08 AN P 52 AH DR IR A 5 LA AR B8 5 FO R St o

EIRN |45 =a0e 315

AR FE G G EE S HE s PR 2L B HO R 2 * 95 Yo HARAT T AR 3R 23 (RS )
*5%

FAELFIFRR AR A R Bl B R E. satife. Ba e
Fmah ) 100 RBEENR I, R BRSO NBE 7 Bo ks, LB A i
1T 3 v R S R I S ) B AR T

WERA JE i EE MR AL, B EaRb 4 U HE AR BE A4 PR, B A AL
B SERE AT d 42 52 DL S LU G ER e e, B Ty B I & &

TAKEG PG LA R HE (PR B, ARG T DUE S B B4R AU — Bum i i
N, FER R AT R B ATIE SRR T AR T S LR I S A o IR AR
B4\ 25 LU R T 2 R 4R BOPE AR SR AN T R AT BT 5 i 4 BT DA A O s

I VEDRIBATAORTF LG, KR4 B S R N A BRI SR, 3% EUAH )

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FRy ST AR A B B Sy 23k L B T A
5 RS R

ARG R, HOX R U e T B iz s e AR A Ak G, IR
TRERIEE.

. e AR SAT IR B BTN 1 A 2R 5 ) K 5

1o F i BN 4% 18 [ 50 S0 e AR I e ST AT (AR BT, R
I AR AR NI 2

2. AT 0 % 2 5 I

3. AR BT A F] AR

4. NELRPAZHNE T R BN BUE AR F IR RIS =
NEEBUETAN A 7

N DAL ) St AN 3 B A 22 HE

2k R A R B ELAAE BT AR KRR [B] FR R I, AR B R PR B AR 2 <
A AN RN, RSB AN SRETEANDE 2, SRR THmE
SRR, AT PRI EE R 2 e o R 2058 J5 -UAEPLA, B/ AT
AR AKX

IAR B St 8], ASEE 7 205 IHCR AL A L. B skims . 4L PRI ok
GrHCEEE . XU IR A R AR A5 20 8 DUE T T 48K .

AR P SRS SERERE Y « a2 HE. R ZHE. RrE B AL B
DA ST SR BB B AN A AR BB TR A1 55 U B 35 “ 4R L~ 3B 4>
HIFRE -

52



EN5A

HEEHEGIRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

BT#s EEBREASHRE

ReEHEANNFHE S LHEFRIEPIER A REBILR. R
ORI, IR A AR RS AR 58 B AR AE AN ) K BT

B IE NIRRT I A PR 2 FIIRIE AR e & FIRUE B 1 A i
W5 Fa A IHERIMBR A GMEEANR, RIERZABT AR, %
Sk PRIA B BRI -

ARG AR P Bdn Bz 2025 48 12 J] 31 H, A4k pr sy 25 Bt
R TF. UM AR B AL & 2025 S£5 4 TR

1 |EPREEH~ASHN

e S S ) i 38 4 R R I L A5
(%)
1| B 152, 926, 668. 77 94. 13
Hope R 152, 926, 668. 77 94. 13
2 | BREeH% - -
3| MlE 605, 757. 10 0.37
Hrp: fiigs 605, 757. 10 0.37
B FFUE SR - -
4 | e - -
5 | &RMATAMELTT - -
6 | EANREEETE - -
FHorre ST = R0 B SN
RS G R Y - -
7 ?jfﬁﬁ%ﬂu%ﬁ%ﬁéé\ 8, 813, 826. 88 5. 42
T
8 | HAth#t™ 125, 352. 07 0.08
9 | Ait 162, 471, 604. 82 100. 00
2 MEHARBAT WA KPR ERTHE
o FlL i ) 5%/3{”’%5 j%@tw”
A N7 NN N | 2 606, 960. 00 0. 38

53




EN5A

HEEHEARAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

B | KAk 30, 312, 580. 18 18. 74
C | filliglk 40, 121, 090. 65 24. 81
D ii%ﬂ?gk% ROk 3, 169, 826. 48 1. 96
E | #50k 4,726, 163. 00 2. 92
Foo| bR mEHI 2,908, 125. 50 1. 80
G i@@ﬁ‘ R 18, 381, 713. 20 11. 36
H o | g Aol - -
: R RS R B B
FEARNR S5
J | ERl 38, 409, 387. 00 23.75
K | btk 2,601, 673. 76 1.61
L | FLSTAIRE 45 B 55l 4,921, 549. 00 3. 04
M| B TR RS - _
N gz\lﬁiﬁ%\%&ﬁ@ 2, 244, 000. 00 1. 39
0 JE R SS  AB BN H A B B
il &4
P | #AH - -
Q | AR TAE - -
R | 30t RE R R 4, 523, 600. 00 2. 80
S | %A - -
it 152, 926, 668. 77 94. 55
3 WMERIEA RWE GBS T =R E AR/ HEF R R4 IR =8 5 B 40
z mEE | REAH | HEGM | AREHEGD gﬁjif?
1 |601919 iz A% 269, 400 | 4, 089, 492. 00 2.53
2 | 603565 EREALY/ink 346, 380 | 3,477, 655. 20 2.15
3 | 600546 LR [ B 338,500 | 3,415, 465. 00 2. 11
4 1600188 FEH HEIR 242,600 | 3, 190, 190. 00 1.97
5 | 601166 PV ERAT 138,900 | 2,925, 234.00 1.81

54




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

6 | 600015 AT 422,000 | 2,899, 140. 00 1.79
7 | 601857 HH [ 272,000 | 2,831, 520. 00 1.75
8 | 600919 LIMRAT 270,700 | 2, 815, 280. 00 1.74
9 | 601998 S ERAT 353,800 [ 2,724, 260. 00 1.68
10 | 601225 B A 125,600 | 2,677, 792.00 1. 66
4 REMRRFEF LM ROFFRELS

» _ i A BT

FFg {77 it 2 st (o) G (%)
1 I 2% 53 77 605, 757. 10 0. 37
2 PAT = - -
3 SRt figE - -
Horprs BURME SR - -
4 {5 - -
5 Al 5 S i 55 5 - -
6 HHA SR - -
7 G2 i QENE ) - -
8 [ b A7 - -
9 Hop - -
10 it 605, 757. 10 0.37

5 MEMRIEA RWME §EES T E IR/ HEF I ET R4 55 85 B 4

lig s ” i _ by B 4 BT

o fiigr g fii 75 44 PR e (5K 2 et (o) ] (%)
1 |019773 25 [E {7708 4, 000 404, 038. 58 0.25
2 | 019766 25E 701 1,000 101, 115. 51 0. 06
3 1019785 25 5113 1,000 100, 603. 01 0. 06

6 MEHARE A RMME G ZE T FE HBI /N R BRI+ 48 B SCRAESR

®H

4

AT G AR T IR AR A B SRR -

7T WMEHIRE A RNE SEESHHE B NPT LA RS E A4

AEEAMEHRRFFA SRR

55




R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ﬁﬁ ED% :FB ( E%ﬁ )

8 METARIE A RMME 5 e F = 5E HI /N EEFF U AT LA BUE R B B4
ARSI AR IR AR R BUIE

9 MEMARARESE TR IER R HH LU
AT AR T IR ARG B2

10 &5 HIRAZ-S BB H E AU R 5 F o i ¥
AT G AR T IR ARG B UL

11 BRA AR MHE

11. 1 AEERBHNITHRZIEHFRIT EAES, [HRERITBRHERAEE] F
20255E09 H 05 H B B R &R I B B H B R H A AT T FiEH, F2025%11
A2 HIEIHE ANRBITHEATFAT . ATFHENER; [DXBRITROE
FRAHE] Y F20254E12 5 05 H i B E REm S B S/ H R AT AR T HEH
[FEHRITBRHERAT] T2025409H RHKZIER &M BEEHELFHA
AFAETIRE R, F20254£09 A 22 Hi®+ E A RBITHE AT AFFHE
TPRER . REEN FIR A RATRAHSUES KR RIBE PR SR BRI
PR EE A FRER.

11. 2 ZEBBWITEBRE, WAEEERAMEEERREEZ AKBRE.

11. 3 HABEF=HIR,

i K A (o)

7 HARIE S 31, 130. 94

IICUE SR K

IS IBEA

PR IS,

N2 AT ER R 94, 221. 13

FoAt MR

HAib

OIS |0 | ]WwW ||+~

&1t 125, 352. 07

11. 4 IREHIRFEE BIAL T e O ] 3 et 23 B 40
ARSI AR IR AR FFAT A T H B ) w] 3 e f5i 07

56




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

11. 5 $REIHARHT 148 BT A A FE Uil 52 PR 0 O 5t PR
AT AR R HT -+ 44 IR AR AN AESLE A2 BRI D

11. 6 HFAGRE HER IS AR
WY LR JRA, 23 T2 A5 & T (8] o) BEAFAE R 22

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j:jlijl %‘ijé Eﬁ :FE ( E%ﬁ )

FH—#a EERLS

R NI RIRSE . ST F L TR S ) i D) B A i 2 4
7, EAEER S —E AR, A ERR A . eSO R
KRR BETTA PR, BT TE M H8 08 R SR 1T AT 20 D) S A e ) 55t
45

ARG G FAEMH20244F06 H20H , HeE S A2 2025412 31 H .

ESHBUHERKE RS RS B R AR 2 R i E R

RELAFIEIRBEE A
N
g
23
%#E | Sk
g bES B9
WK | BEAE
B B% K B k% | O-0 | @@
Fir | TR B
2O b9 7S
= ®
=
@
@
2024/06/20-2024/12/31 | 6.49% | 0.95% | 2.57% | 1.31% | 3.92% | —0.36%
2025/01/01-2025/12/31 | 4.03% | 0.73% | -1.27% | 0.73% | 5.30% | 0.00%
HESERAERHER
10.78% | 0.81% | 1.27% | 0.98% | 9.51% | —0.17%
/%\
RELT R ERIBE C
V%5
g
EbE
HE | E | Sk
e
BE | MK | BEG
B BX B k#m | - | @@
WK | Ry | KRR B
R
2O | = ®
Vi
@
@

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

2024/06/20-2024/12/31 | 6. 14% | 0.95% | 2.57% | 1.31% | 3.57% | —0.36%

2025/01/01-2025/12/31 | 3.41% | 0. 73% | —1.27% | 0.73% | 4.68% 0. 00%

B Eil sy Y R P GE!

é\

9.76% | 0.81% | 1.27% | 0.98% | 8.49% | —0.17%

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F+#a EeKH™

—. BEEEAE

B B M R TR SR & SRR 7 B SR B HRAT A7 AR SRR <65 RS
TRL A K A 5 5 B TR B A L A

L BEEETHE

G R PR R TR 4 B P BB 2 B S TS IO

= EEEMrEK

FEEFEE AR CEEER . VO SO AR SIS R SR L IESRIK
FrUL R BB R A P T FFAL AR ST K P SRR SN BT
N HE S B BN AN I S Bc LA B A TR0 7= 7 DA R FLAth 5 4 0 7= P A A3 o

DU e = () DR AAL 7y

IRHEG AP T H BN . BT NRESA EUA IA 7=, JF f 2
SHENEE . REFHA . EEFLE AN RSB SHENH LA
A B PR B B R ST, BTG R AL G W P AT 51 SRR 45 411
P ECHABBUR] . BRAGEEERA (GEEETFD) MRE L4, F2 M= A3 ib

\
T

H

3

SEEHN SEEIUE NERIEME. BRI B8 ik = T i 45
FNBATIH R, 2EW- AR THEEY . BeEENE I EE e
PP B RBTRG A5 LA B AR O A AR SRS PN BIS /R
AN A B R e W B R AL B 55 A AR - AR S 0 77 R B 7RE
155, AN HE G I 7 d i AT

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH=8r EERTHME

—. flifiH

ARG (WA B 0 AR G AR SR IIE SR 38 5 3 (K52 & H DA B B SR it
WL T BT A R S AR S H

L AHEX S

HEPIA KR AERIE. IRt a 2. Etas . REIRE
Yy, B REATAA AR R . WP SRR . MIGRI, He BB AR & G fii

= AN

B4 TR NTERF 8 AHOC RL BE AN b T K A SO BT, RiFFE (ks
THAEMDY . W ER 1A R HE .

(—) XAFFEVEER T ) HLRE W SRR 7] B 7 B AR TR A I3 b, ZE Al
HAWRME, BraxTHAENRE B AMEBLAL, ROREAZARAN A I 5 Hh S A % 5%
PEEAR T FOAME TR A A H ok BRI s B B G AR R A A S E v
BERFMN, NRHRIE S H AN E A S E . 7 782 b & U5 E
H BRI A ) H AR AN BE L SE B ANME, ROMHRAN AT R B, e A o
AXIEe

5 R AR, AHRA R FERRAER, R DU [R5 7 B AT 1 A Fo i (B
NFER, FELEAAEH AR T 2 R AN AR R 3R 0 o R F o 527t B A
(IR 4, A PR 2 B0 B R 1, I8 A AEAS B AR o A RLKE 12 FR ] 12
RFIETE J& o BLAb, FE G B NN HE R KB 45 A A G B 7 B 5 ol = A 1)
B BT

() RPAAAAE TR R T 3 BT i S AR A I B b, R R 4 AT L
& I A 208 R R R A AR A B SRR A A AR € A SO B . R G E
BRWE 2~ SO A, B SEE AT WS ANAE, A 7R TOVE AR AR DG B 7 B A7
] WS NAE B A VI SERTAT B L0, 4 7T U R AN rT LS A A

(=D WA G5 R AR B R AR BIE SR RAT N R AR SEIRIIE Z3 0 A% (1 F R =R
S A VA BT T — A 8 P 4 5 7= IHE I S IR EE 0. 25% A 1), ROXHfki{E
BEAT PR T4 8 A oA

. i ETTE

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

L. UEZFA 5 B B Uik s A 4E

(D) 25 EAaiEs: (B8R, PLHASE HAEUETR 38 ) B T
i Gl s fEH IS M, RILAE S HIe Qs AR k4 R4
HAESR RAT IR AR AL ME SR i (R B R AR IR, AR A & H I i Clici
POMGE; A TR R (Bl A2 5 H A &4 TR Se e T BN R A5
RWIAE H 8L AE 5 H R AN BE RS SR A FEHUHME Y, AT 225 AU 5L i b
HIBUAT O S KRG IR 3R, R BRI H T, W & Fo A

(2) RGP EW5E 5y s AR (AN S B s Wieas i e, B UG (R H R =
7 AR HE AR 55 MR S AL AR L i A = I (4 2t 2EAT 1545

(3) 5 B E5E 5y i R AR (135 B 5 e o b o, SRS (L H 55 =T
A 2k 4 R 55 WL S A3 (R0 L i Ao 4 1 1) HE — i 4L e 7 A 0 B e O B AT A0
1H;

(4) 22 5y P & vt 3 Rl AU e et ft okl AT RE IR, £ R 80
1 2 52 WS 1 393 1) 308 SR = 775 i 2 32k 9 F 55 AL A) i (3t 0 2 ot o ) e — £
N EHEE A E S AT AE, RS EICIEUE R CEED R RATEE R BB
2 AR 2 A P L R AR AR 2EAT 15165

(5) Xt FAERC 5 i i 3 BT 58 5 B I AT I T e i o 55 A T R T Y
BRI 77, AT A 5 IR U E B v il 4 s seqT i
W42 5y I i 5 e BN B L WSCE A I I v e B i TR EAE A L 2

(6) TR 17 BRI F L A7 A2 R T 37 B i e b b, SR
AT O G FHOF B R W] R Bl AN H AR S B SRR A E SR W e HL A fT
IRIEE

2+ AbTOR LT A A O IE 2 L X 7 G0 T A DU AL B -

(1) &L Feriise. BCAAN TR A I e, 45 Ah 8 HAEUESR A2 5 Pr it
IR — R B E VA A 1% A EAE 5 1, LAl — H i 4y IO ) Al 1E

(2) HIRAIFRATAR EWHIBEE, RS ESARSE 2 fe i

CIVFERAT I W — e S PR PR 5 I B 22, SR EAN R T HE A TR RAT IR
B IRATERAT BRI 2 R A IF R B Ity « L RS 28 5 U ) s R B YT £ e
SRAE, AR BAAT R BT WAL 5 R B A il A2 IR SR dE

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BN BAT W P2 SR E B E 2 Fe e

3 Xt A EARAT A 1737 B AN SB[ E e it b A, 32 SR =T (il E SR HE AR 55
HUR SR AL AR L et b 2 F 005 B A Al o R ARAT 18] T 37 b5 AL ERD 2] A 2 i Al
2 WS =T Al S E IR S5 A LAA S 038 AR I et b =4 %) M — At (L e O B A
S A E . XHERAT TR 737 b5 Bt 3 [nl B [ e e b o, AT A8 [T, A
[ £ 590 H 28 SRR SCER H 93 1) 326 BC5F5 =077 A (1 22 v IR 55 LRG3 (36 0 AR 2 it Aok 14
ME—fh A BHERE S E A AT A E, RS EBOE R G HD R RATE
[ B R 2 IR AR £ BT Xt I ) A EAT A4

4 [A—UEZR RN AE PN B AN LA T35 B 10, 35ub 2 B AR 1R T 32 73 Sl A
fH.

5. AEEHRFECUIELA, —BLME S HEFMETMAE, MESH
THHN N, B s HIg @it AR Rk AR, R &I 5 H 4 H
VIRGEIEE

ST R IARLR,  FE A SR ANE A BT A E A .
T AESHRFBIREA, — B E S &R TiE, SESH
TEHHNH, B s HIg @i iR kA B R, KRR S B4 H
(IRGEIEE

8 AKEEZ RN, 42 BAH AR S AT b b2 B AR S 58 HEAT il

9. AEEIGAAFCIEUEMAEZ A, KRB A BT 52 5 BT .

10 AR g R B R0 R T sk [l s FE I, 3 8 FH N AT LICR FH #3321 AL
i, DARA ORI A R 2 PP

UL DA B e R I 3% 3 U7 ik AT i AE A B B LS WL 2 SR (eI, 2%
B HENTTHRYE B AR OS5 2308 N e, $amBe o Fe A (E A A% A4 48 o

120 HSVEBHER UL B AR 1A s e 10, AWEE . QWi F i,
12 [ 5 5o FI e A 1

In 2 BN B S0 N R I e S 2k 5 IR W RGBT VA R
Fr BARSAE NS L  RILE B R BE 78 70 47 JE e A R AT A M 2 I, 37 RTSE R
X7, FREEMIEA, U5 bR ik o

WRIEA FAEAEI, He B E T AR G 2T S e S E N

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR, ABEE IS ST TUT T B SFHAIE, FIt, SE5AESE RN
TR, WA RS T TE AR BRI RS, IR — B L, I
He G B NN B GBS BT A R AT LA
i AGEFEE
v BRESMHIER IR EMEEH AT G, SIS T E R LY
iR G B R AR T, k2] 0. 0001 Jo, DMRES 5 Al T
N o 4 PN AT LABE ST K AIRE (B 155 1 T PR (EDKS P2 L s R BE AL o [ 5 5 A
T, MIHHE
FEAMEAE H E SRR G B 7 1 B R & RIS BT, I eE A .
2 B I N BLREANMIAE H 0 BB B A (. (H LG B AR
a4 FRRUE EHE SR R Ah . JE S8 B NS H X &% 5,
B B RIESMBUHE A RIOBREESITEN, RRSITETEANERTRE, BEEE
PENFEH E XA A A
AR AL
FEE I NI SFTE MK RBUL B, 762 AH AR i (3L & ¥ il
RIAERAE . S o AR —RIE S M BTE DN BG4 AL (B3 4 A0) R AN
EEHRE, ONZRIE S M A E R %
G R 3 NN IR DL 2458 A0 1
1. fhfEEE R
RIEGIEAEERE T, WURH TS ERABIESITE N SO0 58
P BB B SIS G A EA R, SR S S 2R,
(K DTAE L 20) B T Al A R 2 A0 N (“ 23077 ) I EERUR L N ig
OB R IRAC BRI 25 T, ARG ST .
FRAEEEE R T E R ASRE AR T BER R ZER . Bt
P H . REMPREH. TR EHSE.
2+ A E AR AL 2
(D AR CRAE, HMRE NG RIVRE, AR ST 7R
I BRI 25 77, B JEAT 56 0E DR S AE Ak A % R A 1D 2t FH e ik (B R 5T AT 9 R A
F T B A R ST 7 AR B B IE O = AR IO A AR %, 45 S NG s e, il

%

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

EARR DT 5 X BRI AR I 2 5T A A E AR SUE T SR, JF A
A7 R 55 1) 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I =4 7 FELAE I % 53
o AR R ST T RO BE IR (MR D0 [ 58 3 NEAT A, B ORAG (EHR R 015
B IE,

O SR TR TT XA R 3 NI BRI R 0150, AN RHEHUR 75T,
I B E AR IR A R EE B H AT, AR =758,

(3) DAAEE R DR T RS AS A5 A 1) 2 3 NG S IR IS A A3 A 1 3055
BB VR TTAE 7 AT SRS (B A8 1R 7 5T o A0 SR H TR 15 AN AR B 5 AN IR IE
AN A IR A AN A R A S NI e ik (2407 ) ISR SRR 5
FETT R % 52457 ARG R 5 R AE L SO AT 2% < 10 Bl N SRAG A 115 A1 Y =4
HNFAZORAIALERIFIBR]; AR RAEA DGR L F N 2RI A
HAFANRIE LS ST, W 5245007 BN 20K H D2 IR I AN | Q2 3RB A=
AR I PR S AT I L SE B 2R 9 22 0 7 S 4 Al A AR R DT T

CA) A A R T R R BV R 2 B AR R A A (B R ) L T T 1 7 2K

3. MBS IR B P

AR DR, A ORI NP2 S AT A2, A B RREFP IR

(1) EUMSESRERRR, IS FE N, FRIE M EE IR AL
P Jir AT A R R R I ST T 5

(2) AR Ak B R Ak 2T 0 52 5 N W e 140 5 920 BRI 3R o R 4 5
BEAT VA

(3) AR Ak B 0 Ak 2 L U =2 S N 0 g 119 5 92 o i {EL B AR ) DA 3R 4T
BRI K

(4) MRAEMGEFRCHERT I, FEEBSEEEECH H BdEr, hk
EEACHUR AT I, IRl A5 AT 3R A BB 1R 17 5 2 3 NEAT A

4. Fe O BUHE M E R IR AT 7RI

CIOAE—ZRFE S O B THR VRS VR IN, B8 BN 2457 B3 DAY IE,
EIRFEEFEE N, RIS B R R (8 k3 — 8 K

(2) F IR ZE B2 M AUFE R 0. 26%), &8 PN 2438 1
SHE NI ERE R 285, AR I 2218 BIZR AL S AUFE M 0. 5%,

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CEIAM AN, kP EIER S %%

(3) ML BT HEH A I S I S FR A N3 i 2k 75 Bk AT
WA, < BN NSRS B N N AR S SE Bt 0 5 € X7 AR AH ) 5T, 2
JE AT 25K AT I 152«

OAEERES S TUETT HESE AL, SAERESH K2R,
WMAXTTAEFEEHLA E 7R iR e, MANBEIA A — BN, #2AR a8 FE N i
17, M S ERTA NNESW -G sk, mEeEEANATTEA .

@FF e E N H RS M EHE C HESIEE NEZFINE A%, Hilk
2R G AREA NG RAT 2R 1), AR IR R KI5 0o 5 % 8 Bl < S A T 3%
Gy WUSEBR I B B S S AT IIR E , FE S NG B R A\ R A
TR 2% H ARFHAR R (Y AT

U4 B A GFEE AN S M AUFHE R THES R, BRZ IRE T
RS, MANREIL S — B, kAN BRI A AT S B E I TR, DA
S B HNRTHRE S RN A AG, IS G R A AR il R 2, &R
S BT

@R T3 & BRI B AR CRUIREARPR 56 4 f I a8z [m] £ 445,
HE T 3 B G A0 BB TH SRR R T 51 S ) R B AR NI 6 0 7 B2 2%, e
BN TGS

(4) IR N UVEEE R EE AT A, MHHE. ATl
FAATOE, Fe e BN R SR NN ARG AR ORGP B S AR A A 23
Fy S DTSR T B0

. BIEERTETE

L. BB R RES « BABTAE 5 itk s 1 {1 B R) G Al J5 P 8 £
B

2~ IANAT L I B R i BN L AT N JO iR v VP A 2 <5 B 7 (B I

3. HRFE BT AT Al E H ARSI E 50%LL B, & 5EESEE A
PTG, FEE T FI N B2 (5 3 4 A 5

4 FERFEAAE . T ERE R S ME S FIAE R ERE.

I\ EEEHE A

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F T 5 A5 B R 1 BE & 0 7= 1 AN 5 R B S O B0V (B Pl R e N 1 3¢
T, REIE NoT#T R REEEANTH M HZ S 4R a5 =
IR 2 4 B 7P 1A A SR B e DU THE I SOR R B 30 N o R 08 N
RS REMRING KIEG RS EEN, kST AL eSS E TR
At o

Jus RFIRTE DR AL 2R

1, B BN B S8 NGB IR 26 11 WOEAT GBI, Prid& A iR
ZEAMERE G T G E IR

2. HITIETR. WIS 539 B JOoGan 45 5 ) 55 58 =7 WA A s i Bt 4R
o T HABA T HU R, GBS EE NBR O RPULE, &4,
B E PRI A, (ER R AE R B R AT 38 BB < B3 A AR, Bk
EEN EEE NRBRIEETUE. EREGEEN EEHE AP AR BOD
[ i Ak BB H M 3 B PR R T

o SN AR LA YT 5 < B A E

A 4 S AR AL AR PR, AR 8 AR 798 70 R 240 5 X 2 ARK ™ 5877 BEAT (A fEL I 48
P BRI P A RIS B B S ERE S, I BEE AR B e EE

67



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl HEUH - CEFD

BT EeRlamS54m0

— FEE R R R
AT M BN | BB liea 2 fef(E AR s i e AN Al N FIER AR
RPMEIRDL, e QI T8 2 S AE L 2 e A2 sl at i iR AR A

] oy A
S g n] I o0 O R i A ZE i 20 e S 4 H 3 4 2R 20 G R 55 2R 20 BE A )
BRI ERTIEAR A4
= Fe a5 N
I AR gias 0BT S it BLe 0 20 S5 20R BT, et &l ikl

2R ORI 2R E B DA L) ) 3k 4 0 BUREAT FEBREBE s A5 RPN I %,
AHE e BRI e 3 i 7 AR B 740
2 Fe s o Al a 2% 2R A WA E A REAR T e B plie o 70 BC L HE
1 F % 288 I < A M DL 25 e L 2 R < N i 7 P < 0 AN REAIR T T AL
3. HTAEE A EREMHBANIIHEE RS2, 1 C Ik 0 A
BRSSP, B A AR BRI B AT ) BRI AT T AN R, A < A — 0
B R BEAT [F S B
4. EEEMBUEENLR A A MER, WHRUE.
Sk g R 2 0 T LU A9 T L e I 2 s BN R AR IR 2 75
FE AN SRR X 3 0 TR AT AR 28 0 S R AN MM (R T2 T
B BNAEEATIE A RE P Ja w] 1 R B DL I e o e SR U, e TR B T
AP S M BFAE N K2, (HR AL S H AT RUE B i
VO Weas B s &
SRR 73 E 7 5 N W A A AL v P A R RT R ORI L R
O SR B TE] . o BCBOA A L, BT AR A
T s Ee T R E . AT 5 SEt
AR i RS EHALE, FHREETEANER, £ 2 HA

W hg
Bt

=k

\

AN~ FEe o o ot kAR 9
373 FC I B R A BROARAT Je K sl A T 22 B i e s BT/ H. 5

w
ﬁ
&

68



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

BB E I AN T 8, AL DS IRAT R B AL AT, 24
EEACHUAL PR 3 < 03 B0TRF A N I e 00 B Sh5% DAl 2RI 1Y) 3k < 43 2 204 7
BT, I QIS D 34T

B SR AE AL YITA] U2l 2 ]

ASH e S M AR ALK, MUAEIK - ASBEAT IS 28 20 BT, PR ATE S50 )
LWL B IAE -

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BTHET EE&FHERIK

3. CREEMBIIHEMRS
4. (R ER) AR SR RIE B FER N, BAEN, PEIERS
FAFLE RS
5y (e G F) AR SESMRI TN HIfg. AUEd. M
/NS
6. FemEira ANRKa o
RIIETR « IBTAE 5 B 525 B
ERATIC R 5% 5
DB AR 2 NN ORk:i £ /ak 91EF
10 #ZMRE A RIEM (BeE D) Z5€, 7T LAMERL G i 31 52 1) HoAl

I
8.

o

&
&
&
&

9.

o

pat
H

H=E X 1. 20%-+ 244F K%

H gk H N T4 i) 2 < 7 2

E ARl — H IR G % =il

REeEHEFHIHE, BHRTEFMH AR, LA @ESEHANYS
BEERENEN UG, HESEEANTRAEERE S AN TIER NS RESE
B — S0 NI 7 o — M A B BN . i R
NUNENEIvAE s R = [0

2. FEEFE NMIEE

AFEG T AL AT — H G5 E I 0. 20% 1) 2 it . B 9t
HITEIR

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H=EX0. 20%-+ 244E K%}

H % H R I SR 7

E i — H a5 =il

REE R HHE, BHREUTESNAAR, A @REEEANY
WEFE NN —25, HESEENTRA T HE 5 A TEH RS EE
BN — BT ANEE S 7= b — IR AT RSB N . BBk R
NRABRBA T 5, S HIAIRAE o

3. MRS

RIS A KBS ARSI B IR 55 28, C REES AU IR %5 7%

AT G A IR ST DAL AT — H C STk Sy A i <5 B3 7 1B K 0. 60%4F B 20t
P2, BRSSPI E I

H=E X 0. 60%- 244F R3]

H > C KBS A e H RITH 18 5 IR 55 7

E N C REES A aT— H 54 58 13HE

BEMERSFREHIME, BHRUTESMAAR, AL, 2R 4EH
NEGEESIEE NN — 805, HESHEE AN TRAEHIE 5 /N LIEH N 55
G B — B B o — RS AT ke iR . AR REL
A HL A, SR H IGE .

b . RETHMFA” P 4—10 T, HRIEE I AR R
FE, HERAHEIRSCH SIS, HEESIEE AEES I 7 i AT

= AFINHES 2T H

T HATIAIE &P
1o JE e BN 308 N RUR JB AT BOR 58 42 B AT (55 5 80 2 FH 52 H B
GBI R

2 LG ENMEEGITE NS I Sia 1 o S0 SR TR ZE 1K 3
3. (GEEARD AR HIARR T ;
4 HABARYE AR SR AR e o B 2 B SRR E NS 4 2l T HA 0

PO\ I it A0 AT 1 39 T ) ik < B

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AFE e S ALK, 5 MERIK A 5 1 3% A AT LAAIAS T = R 35, {5
WA MARIK 7 5 7 A B T3 I 8IS, A 5% 3 AT AT I I WA et e AEAS A IS
B, VEWATR WA “IEEHLE] " F#R2 BHLE -

T, FEER

ARSI B FIRE T S S OB A, B S5 1 R BSGE A VA
AT T BB ARSR, R M A A R, e g BN
AbFREH L5 N F2 i A SRS A R R s AR AR

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FHA#Hr BEERSTS5EIT
—. HESEUE
SEENNAEES MRS ST T

2 BEMSTHEENATFRN 1L A 1T HE 12 7 31 H: BEEHREEN
STHEEIZ RN R (REERD) A28 T 2 4H, aTUIENT—21t
PR

3. HEMFUNRTAILIKAL T, UNRTICAICK AN

Ay ST AT E 5OH R IR

5. AFEGMATHIK ., MITAZHE;

6. HEEEIALEEHE NS AT TENSHKE . BT HE 1
SUMEE, R I ikl B TR R

7. BEEEANGHASESEMINRES NS THZE . IR g f 52T 200
ALy J5 A

TN SRR

1. ES&EHANBESESEHRAN. B&TE BN TE (hEAR
SR EIIE 592 ) B 1) 43 V1T 5 55 BT B L i S T Uk A 35 4 P 47 2 D 25 e ik
et
2« SIS T B R A EM ST, IR S E AR,
3. EEEHNNNA R E PRSP, JUEREESIEEN.
B2 NS R 2 HNEMEEN A% .

1

4_[
EH]

}-‘r

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEHr EENEREE

- REESHE BHBENTS (L) GalEINE). (s BHEIME).
CR BN AR B BRI E ) (FEEEFD) S HAMA RN E . HHIEEEM K TAE B
PR IR E R ARG, AR AL BRHTILE
—. BERBESA
RIEEAE B S NOFERSE N ST AN, AEESMHRAE A
R I FE A N SR AR AT IR € I B AR IR A

o

\N\

AHE e A5 DR S5 N LRI Sk & 0 W A A 2 I ARA R s 4R Ae
TEAUAT R [ERIE B 2 B RE R 2 (5, IR ORIEPT IR 5 DR HSEE . MR TE |
SERENEL RNEL RTIPEAD S AR

ARBE AR BT S35 N A T FE IR I 2 R 8] Y, R N T 35 O JE 15
S AT EE R 2 MUE SR A A E R CRURRAR “MUE it ™) R (fE
SIFETRED) PUE W IR Rl CRAR fai AR “RUE st 7)) S8 4isk, IR ORIE
G RH RN AR IR G TRD) 2958 A 1a) ANy 2 B B B A T 3k 145
580

= ARIEEAF BIEE S NRE AT RN EE R, A FIITN:

v RIS E RS PERRIR B E R R
v XFUEZFAR B St AT T

AR 20 B AR AR R K
RSB FE G BN R EIEE NEiH R e a B
BT E RN VENAHRE NH IR BE « ARG PE BErE PR S0
OERE AT ORI A [ IE R E 2 L B AR AT O

VU I A R 45 S NR SO . IRIIN R AN SCCA Y, B4
5 B PR S5 NRLARAEA R ST N B — 2. ANFRISCARZ AR AR, A 3e
SCA N HE

AT AT R HOAE BRI BT R B 7 BRI EIAh, Bem A o AR T

\
h

» O‘I SN DJ \) —
7/

OE[ |

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI PRI (5 B A

(=) HEEHEUWHP. (EEEGFD). BSFREYM S5 7R

1. (FEEERD) ZAE (EEERD) UFEAMSTRR. LEKR, ikt
SR EREA N R H I e BARRE R, Ui I i IR eI S5 00 S B 4 1
5 ROM 28 ) S IR A

2 BEAH S U0 B 0 R 2 A O R AR % R M 4 % B A DSR4 0,
B S N N AP Y I £ AN - 5 3 N S 1 SN 78 S PN D o 714
B MBS M IFEA NRSEANS . (EEER) 4305, ESHEERHBHER
REEKTZEY), REFHANLE=ATIHEHN, BHESHEEUNH PG
FERRTE W3t L5 LA S U Al A5 B A AR S, R BN 2/ DR S
— Ko HELILBIER, RSB HEHESHEEUH .

3. BEFLE YR S TUE AL & AL S = kIt 4ie
PR B S E B BOAUR] . 55k BRIV

Ay FEp 7 I GORME B e < 5 UG I T R R, T ) BB A AR T
I GEBEE R . (BeaR) ARG, HEE™ MR E B R A ERE
), BEEIHAMBE=ZANTAEAN, G R, JEERENE
[P 3t 2 e < B ML) DX ol B P s R i B R EEE HLAh £5 R R A AR B,
FGEINEDREE R — IR EELZILEER, ESEI AN TS
ORI S

GHERELSTEIER TG, ESEEANERESMHURER 3 HHT,
KREMBUREAS . EEHERI BRI :
BAMERT L, HESHPRE NS EESHFR . ™0 R
(FEEA R FHESIEE P UCE A E Wl b, R G ™ i BRI 26 /e
SEGAHEN M EEBUE L i JESFEE AR F A (BEEE D). REHE
BSOS AR E Wl L

(=) EehikEAS

58 TN L 2 S 4 UK B ) B PR G I R e UK B A TR

FRAASE U R S BT e A F

(=) (Eeam) ERMAE

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bk B BN N AR o FEIE I 2 W A SO O H AR RLDE I BB R (e
A‘I_J>> f‘E)&/\ﬂ:
(M0 e EfE R
(GEEEFED) ARG, EITIR 70 S 0y BT W B L [0 5, JE a8 3N
2 55 /D Ak JAAE RISt 4 B — TR A% S e ) i < A A A AN i < 4 A 2R U
(FH o EIT AR BT & Oy U M BB IRE (Rl J ik 4 TN L S AE AN TR T
HRR H B ARE X3k I e 5 AT LAY I sl 3 M ) s 335 8 1) 2% 282 <
GRIER At R IR IB e i A RE I
BB BN AEANE T2 SR AR R m — H IR H , AR 9o 45 5~
SRR R i Ja — H 25 S0k 4 00 B 22 <5 00 0 T AT 2 - O 3R T L
() AR JBEE
REEHANMIE GEEERD). 15U B EE S R e
BRI T8 AR (TS SR AT R H L BRI 3%, IR RIESC B Re s i &
R ALY DX 3t B b Do) e ) i A ) IR A5 R R
ND) BRI, BRI IR R PR S A T AR
BEEHANMYEFELS R HE=1HW, Jafilse it eF Lk, B
TR BAENE Wl b, IR RS R TE A S S RAEME R . JhEE
JEAR T TR S5 ikl M S 2 5 (R N RSEAERESHE) JUE )2 1 I

=

HeEHANIHE EAFLER L HRADNH N, gl e itk e, K
AR T B E P B, IR IR S PR o B B M E S
GEMANYEFEFELE R HEE 156 M TAEHW, Ziil 52 it & FE RS,
R R S S RAERE Wl b, IR R S SR T A 5 A UE T .
ana A PR P B N KT 2 e W LL A 2 B0 20% 015 9, ik
b AR B B A A, B8 N A8 /0 N 2 A B < R T “ SR A DRI
fih L EAF S IUR SR T E WIS I UK A AU S LE L ik I R
A 13 B DL e AR B < (R Rr AT XS o
A RIS RRRE T, B2 J G A 5 AR ST o A R S e A 5
T RV e R o VA

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(GEEERD) ERMAE 2 DA, FEEE AT PGS 22 R
SR B R AR

B i 2~

AHERAERFM, ARG DBEE ST AN ST 2 H A gl 3k 5 15,
5 AT SE PR E Rt L

R ITAR B R Z 5 2 Fi AT e 2 < O R A7 A\ o B 22 < 0 1 A1 8
Gt - 2| IR

L B HrAa N RS 1A T Sk e 1S I

2+ G &b, ESEH,

A

3. Hefihk S
4. BHIEGEHA . EEEE N, SEeMEEICi, Rerisaitins
55 s
5. T ANRIRE RSOV IPEEE G M HUEIC. . EE
HI, REIE NRILREMSYIOV PR S IZE . (SE. BREE;
6. FEEHN. HEE NEESR. BT AEARTE;
B EHNR TR E 70 T BB 8 BN 52 g
NAZTE
8. HE SR Ko AT 4 R 54
9. HEEHANNRMEENN, EeLBNESIEE N T ReIEE
TIT NRAEA S
10\ B N B FAERID 12 M WARTEBE G702 it EeE B
RGN TIREIEE R EEW S N R ERIT 12 A NZSEE A2

1. P RIEGEHN S M. e FBE b5 IR B

12, FEGE NS S PN G R J R A L 55 A R AT N 2 5
HRATEAL T AL, BedtE NS L I TS E 1ot NS 3t E
M S5 AHIRAT N B ATEAE T R Ak 1T

13, BB NIZ G LG E BN SeftE N SRR
S PR N B 5 HA HORR 50 R 0 A 7] AT IR I7 0 7R 31 A 7R A FROE

i

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F7, BCE AR OGRS B I, AH b FEIE M 2 5 A RE I B A
v GRS B F I

15, EE . FEE . BB, Wt LAl gk AR 2 T THheARE . THiR
J7 M B R A AR

16+ AT —KEES MBI EAEH R ZIES M E T 2 T8

17 REESIFURI BRI, e

(RN Sy e S =X EI P ST D S EE

19 ARFEEESE T A EURSE IR 327 5% 52 2 8 [ F 7 S 4 S A DB Tk it

20, ARG T HESZ ARG I B B R O B[] R

21\ RAEVE K 4 v TS ] S T R v E R e 45 0 T [ 4 K S IO

22 B R BB & ML BEAT 5 (I

23, VAL S AR W E

24 ARFEGHEH B S5 BURTIR S

25 FE A5 BB 55 NN AT BEXT JE B AR AT AL B < 0 A A
A 7 A L DI T ) G At 2 I A [RIIE M 2 B ) G At R 000

OO EEA

1E (B G R SR N, AR A AL b H I B 72 T 3 B AL IR
JETT BERS R AR AT A% 7= A RS A Bl SRR B, DA AT e T A 4
BFEE NI, OGS B e S5 NN 7R 5 B2 SE I HZ s BT A T i

L) FEE R N R

FE MR N R UOE DL RS AEIR T ENER 2 & %, IFTUAE

() EHEMSE

B A2 BTG I, JE G BN L 2 AR V2 2H 2L 45 0 7 B /N )

G P BEAT G ST B S o BRI 70 /N R i SRR B AR R E
Wt b, IR AR SRR I A B A E T b

(=) BeH T IARIAS IS BB EE

BB AT OIS . AR R S RS A SRR A
B SRR RIR I BN, B HBOR. RO . K
R FRARSE, JF 7000 48 R AR 1 1% 58 5 Xof e 4 A JXUR P S M) LB 2 75 44 5 B S 1Y)

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A8 Gy BURFIZE 5y B R o
R RIE B R E R 2 AT RE 1, AFHRLE
(=) BB SFIETRE Bk
e 5 BN L AE B 4 4 FEE AR A5 S v AR A b B LR 1 P SRR IR SR
B PR SCRAIE S T o BR300 7 1 LA FR R 5 3 P8 BT (0% 7 SRR R B A
G TN LA 4 2 P o rh R LR I 8 SCRAIE S VB 87 S
T2 T B o A B v B 77 18 LU A AR 5 S OR e v AL o 2 <49 87 LA R/ N HE P 1
I 10 44 587 SCRAIEZ 4
U R B R IR 2 AT e 1, e
(=) BRI (E B bk
EARFEST G EGA, HE&E AN YIETEME . RS EREmS
S AR RAE S U D S50 R E AR B S S 16 L, BLAEAE 5 I
- RO BIESEDL. KBSTRFRSE, I 78 20 48 T 57 52 5 hf BE 4 B A X
8% Py ) AR 75 A B 122 5 BUR AN AZ 5 H A
I #58 BSHAL A5 E Bk
EARFEG R IR, BESE IR Y EEERE . PR . IR
SR WS KRS CERD S0P iR S 5 I IR 5 1 RIS I,
AR REOE. RO 0. KEFENS . ETNESE, JERM R
SHALSE Ty ot 4 S A RIS (R 5] DA % 2 75 19 4 B A R 3 R R AT 35055 H A
(+H) HE&Z 5 NE S kE
RIS S GG, BEEE AN MERREMRE . TR EERE % E
A FIFESEU A R S0t 2 5MR R A, SIRHREHER. L
SSTF DL PRI R B LA A 5
75D S S 0 8] (415 2 4 R
AR STHEMEEHLEI K, A OCME B4 EE 5 AR R HE 4 &[]
FIHE 55 U0 B 5 AR HEAT (5 S B R, 7 L ASHE 55 0 B A5 AL 0 4 1)
() EE S 2 8E 1 HARAE 2
N BEBERESER
BB EEFLE AN @A B I, fRe TR

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

il
[F

N AT TTE B P55 .

S5 B ST NI R EE R, MM & T EIER SRR &G R
e N5 1 S CHE U SR R L E

H e FE NN A SGEAE M, P ENE R 2 e GEEERED) ML
SE, X E BN R T IHE . SR MR S BUHE . e h

I E

WU A B A% . B IR« SRR S A5 R b ORI 2
FEIRE F AR N R G BT B W, Ik e E B AT 5

BTN
SeEHN e UE NN A MUE R R £ SR IR A R 5 B
BB ON L RS FEE NS 24 [r) o [ F M 2 5 < v 48 R IR sl s 40 ok 3 g ik
B IFREMRIGAE B RS, . eR. K

SEHEN BEIE NERUIEAEE B EIER1E B 4h, 1 mT DUR I 7 2
FEHAM AN PSS, HEHMA BN AGE T E G HERE L, JFE
FEAFE EPFR R 15 B AN 2 — 5.

NHEE A B S N AT R A A5 B R s Tk AR WAL
ML, B HIE AR, TP R E DR R] (BeaFH) &1bE 10
Fo

G 5 B SIS A

RIE I R B B R AT G, FEE N FEEIEE AR AR SO
MMERERES TS aE, e kEr. 2.

I\ T BUERAE B EE Y

PN IR BUN, g BNNEE G E N AT B IR P S 5 2 M
ESEISY

v ANIHU BB RS S E N S TE N VAR Al 3 5 58
FAAERS

2. FEEHBPTI RNIESR . WL 5 i il ik e 1 A B8 H A 5 D8 2 45
ELI

3. REEAL (EEEF) Bh ERE RS ME BT

Juv ARIEEAE B F LA A E S A 375 40 5E 1N B it

{5

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

o AN s i I

() MESALH ) S 2% 1

MR G R RE B HLAF AL BB AR ARUNE (] H R I, AR5 fe KPR BE AR 2k
A AN RN, BRSNS SRETEANDE 2, SRR THImE
SRR IR, AT PMRIEE AR R e R I 205 8 RTARBILAD, o/ ATk
(URIEERED NN R

BE B NN AE R AR LA 5 K ik A A i 2 5, IR 4 AR H N ES
THMARHLE R H AR B HATE (A NI EIESFER) IUE =T IhEE 55
P AT 8 T I L U TR L

C) St A AL i 30 1) 2 < 50 1) R 0 5 D2 [

LN DN IUES2 V1N = N P ke T IR DS St i E SR S DN E S L ORIV
SEa, DR LA 7 3 g 0 R N AR s = HC 0 FR I R, 3%
A RS RS ATL 5 6 32 480K P BB > E ORI A 8 e R, A3 48T
FR 2 ] B 75 5 SARH T [ Tt

2 SEREIARALAE], 55 BENAST R PR AR P 03 A0 FH ) L 0k [
ey [, JE e BN A% I <o 5 FRDRT 7 S0 45 10 240 2 7108 AR 47 45 14 e
(B, FERRAE LA IS PRI DL e A2 15 25 H W

3. BRI HE N DLIL M AR 4 A B R T2 AR NP 0 351 14 FR N A e
8141, A Z5 U WA 2k < AR FH O S5 e ] B (R RO Bk [l e S 1
SR o [ RRE [ 2 S B S0 P 2 A 47 000 I o] R b B — P i
H AR B 8T 10%IN5E «

(=) SEHtfUAE AL YIa] ) 2 e B B

MARHLHI S a], FHEEUE S “ R Hest ” #0205 IR 4L & Lol
BeotEms . ALE R LSRR e USR5 2 E OE T ARIK
R HNTH LR IR B IS AE FR bR AR el S b i A 5 25 18 AR 7 557

S B H N RN _E R AEMEEAL S G 20 N3850 H N S ont 480K $
AL IREE, PIB sl 52 BRAE b e M2 e s R Ab .

BB B NASAEMARIC P i BEAT BRRE 5E 5377 A0 B A I BLAT (1 e fth 5 Bt 35
fE.

~

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

CPUD St A AL $Y3T8] ) 22 e Al (L

AR e <5 ST MV ARATL A 1, i A8 PN AT B8 AN S T2 80K 7 8 7 EAT il
(B I3 AR (L GBS 2, BRI ™ 12 e WA E . AR
FTISTHRZAERNRT & (ol TN B R 2K

() SEHAE I~ JYI18] ) 2 <= 2%

1. ARG MARNLH R, B, FEE AN C T S0 Bir o 8 I 55 2
FV L LA B B IHENE N RO

2. SINEEIK AT K B R IR AR 452, (BB AR AR P B 7 AR E
JETTRIFISE, AR A R O s e, (EA DR 2R

(7N MR P Hh Ry s B 7 A AL B AR BN S A4S

R B BLal i . TEE . R A5 5507 SR B st )5, e BN
P R A AR AR 2 e KA R, RIBCRHRF € 587 7 BAAC AR BLAE 7 5K,
SIS 1) AR A7 BRE AT N SASE T ML AZ LK T o

IASHLA S E I E], TEIR AR 57 8 15 A d se AL, R B NAR Y
2 S I AR = 4 A BT AT S AT AR 0 6 AL R I o 4 (AR = 55 7
e IRPESE AL B AL, F 8 BENAEBR AL B AR I JA 24 M A% AR SR A R
ZOR J I AR 2 5

AR = 587 4 8 58 AR BT A AL MAEH LA i, 92 o BN B I HEI A 15
(e N RIS ENEZRR) FUE B2 T 55 Frdb AT 8 T 3 £ ot e v I

(D MUEEH L 15 12 5

NN

FEJE A AL | Ak B T B 77 b MIARHL I DA A HAth mT REXS #5052
A g 7 A EE DR RN 1) S5 I 3 < BN L B R AT I I 2 75

2. HeEEE

BB TN NI B SR L S B PR H o MUE AR e EAE B
P 5 FANPRAAI e 1 AR 3 B0 ik < 4 MELA5 U o STt 0 R ) 9 T A < 8
TS 40 e I ARG 7 ) e < 3 TP (L R 2 < 0 0 3R T 1

3. E IR

TV ATL 1 St 91 ) e < A N NE 24 7 5 < 5 SRR om0 4T 757 0 P I8 K

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

JURRAS S, @ IS P 2 TR 0 4R AT il . =7t
IS 55 IR e < o AR T JEAT o E I, MO o 0 A SR e AR ML RIS AT M R =
TR SN S P R R H R L.

O\ AER Iy R FMARHLHI A E » L AE B 5| VA A s
(RIFR 73, UG RVE R I B R 2 2 3 S50RH 5 N A IO AR S ) B R
AR E BT AL N Tt P e R, REEHEAG 51 E
FEE NI —BOFEATE SR fG, AT B AR WA AT B S 5, B
HIFEE BT AN K8

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHEs REER

(—) TRk

UES5 T3 % 52 B SR R R IR, 3 BUE SIS AP AR A 7= AR XU,
ELAHE .

I BUR XK. IR ZWBOR (ANt MBCE .. WBBGE . TIEGE. #lx
RIBBURSE) RN, FESHN S M7 4 K

2. ZUFHRE . BEE AT IaAT R AR, IEZR T 3 B e 7K 2
JIPERR AL . FEG AR B TIRCEM G S, WK BB AR, AT AR AU o

3. RIS . SRl R0k a 2 S BRI AR I R ZR 23] .
M2 E A R N A& At 22, 52ma 36 Al 1) R B BOAS RN R, i xof
i S i A AR T T R, 51 S s KPR AR L

4, BRI . SR AR, B e T TR s RS W A AT RE
S TR AR HRTE AT S e 4 W 7 P AR R

5. FiARIAE N, EiiARMAEFRZ 2R, e 5
WKL TG, ATk se g . AR, XS SR &R K B
o WREESHHREN LT ARLERSE, HREME TR T, sl T
SECHIRNERD, RS e T . BAREE G T LU $ 5t 2 FEALk o o
FrAE RGN, (HARE 78 2

6 FEAR TR AU . P XU S B T R e T ARt ] WA E 25 R S MRON PR
BRI, X 5RZ EFETE ki R CRIRIZR D BT K.

(=) fEHRE

o X 1 B i P S RRIE S IR 255 A5 R AT AR5
RO, B REBAT & L3EAT ST . 554, 15 RSt A 4R AIES 52 5
St 7R3 40 1 72 A= R E 25 50 0 XU

(=) Fshik X

MAPEN TR FRESR A S EA R, FEOESHARERIE | RARAH B
PR IR o AL B XSG 3 0, 97 4 4 L O LG [, SSUASt T80 0% P 30 4 I A TE T 52
BEIEEGHER SR

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1o e, T8 el 24

AR B El g HEVE AR S W <28 \ER > B0 AT H W 5
AT e

2« EHE W AT R B TS I RS Al

AT G P B DY B RAEFRAIPER i TR, BARIETE LS Lk Sk
EMBLH” T B RN . RGO AR BB B 2R
HAT RAF (s i, (2R AERFIR T353R 50 N AL U5 A ml gt B s PEAS 2 (11
o AREE BN RARYE P LS AL 26 A, AT BR i B 70 B BB T 45 6 0t
BRBR B U A P & B AT B B, AR s I XU .

3 ELHIRERI T 1 T B sl RS B 445

MRS I E AU R TR, AR GEHANGNIMRE, IFERETEAN
P — 205, Rz 2 i st v RS T G e [a] B AT IE L R B, DUNX
WS, PRI HERA AN AE, SR EART

(1) HEH 703 AR [B] i 5

(2) EEHES2 I8 A H R 5

(3) HEZESCA B (ML Tt 5

(4) r EIE 2 DA AT A A e

FARTE I, TEIATE S0 A5 50 )\ B0 JE et a0 Bl 5 e ] 7 v <=
BRI o] 155 8 S A 27 307 IR R A

4 SEties H R s e XS B B T R AT I . RE e RO 35058 A AL R

MBS SRETE NI, EREEERI A TRRRRTE T, T
REGEAE M R I & G R 2008, SREis AR an e XS B TR, O o]
THAEHHTE LR R, (R e T T 2 a8 BN sl PR XU 8 2 R A B o, 6
FEEAR T

(1) 3703 AR (] F 1

b B AARSE Bt WATH S5 A5 5\ ik < A HH O S R[] e -
ELRUSE B (1% T8 AL 37 27 BRI 4

(2) B 1542 32 0 ] P33 BSE 27 S IBE ] 3 0t

A B ARSE VR WA S5 A5 )\ e B W S e [a] R L

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B4 B [ B30 A 4 S A TSR [ SR I 1 T 7 (A R N 25

(3) WSCHUHRE S [ Bt

SHFEFFE DT 7 HI BT EBEAME T 1. %M 2%, ok R[]
PR NI

(4) HiFHehiHE

YRR RE B T A B A 50% LA LI, G5 REEFTE NP
WS, FES IR Y B 5 I G, R AL % 3 A I8 [m S s o 15 e 2 e 4
PR 2 ] F S (4 it

(5) $EFE M

2R A R R D S R TN, i N AT LASR A 30 58 WL, A IR
B ER AT BB E 5 45 E G G A SR LA ]
H LI HLE -

(6) St LS AL

MR GREE RE E VE P HAZAE SO E K BURE ] Fp g ], 4 BN B AT AH B
FEF G, ATCLS AL, BT WAFASE U 15 “OESHLH]” &5 AH OGN
7o

MATEG L R IRIE I, AT T RS TG 10k I AL BT AT 52 5 1) e g e [
FTRE , 58 % 24 50 ) D ) A 17 T 5 e 0B T 48 8% 8 43 % ) AR

B SN S % 45 5 25 )

(ESEAUIE — Rl P U 2 T, KRS W7 o B 8 L 1] A
AT AL BB, FE AL B AR LS R I A) 8t AR N HE T S, BIEE TR
R RS IR A o (EHE S 8 FR MBS S, (048K P 47 AT0HS 58 L 48 8 5 4 7 0
B, FEASIPEE A JRE (Rl A 4, AN 2 R0 4y BRIE T T808E IRl PRl S
(0SB 1) BT 35 68 4 3 AP 45 K 2E i TSR 1) I [ B R 2 480K P 4400
FIMLEIK P AT, (USSR P 4 B0AS REIE AT, 6 R s B 7= (738 B ARF ) B A
SE M, AU AR B AN P I B AT RE IR T8 A O SS HLA B o o
A O (= RS RS SN = AP B

St BT R, DR A G A O P - A 4, B i TN
TEFE 4 52 W A v 5 4R A AR o 5 7= T AR IRV s L X TR ), AN A

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

SE B BRSNS IR 7R U DR TR 58 B8 77 [ SR (B AR 28 A B A, 2
B BEAASAAEAEAT CRAUE AT U 1 54T

FE B CRAR Y AR 7 IS A 15 0 & BRI E R WIS, DAL b S it N A= L )
Ja AR B AL BT A5 H A Y A g

JA FOAS AL G, 2 68 B TH A IR B Ia MR Fa b Al S b
5 8 EARI T 5177, FFARIEAR S 5 Xt 73 BRI P B 7 3 SO I g1 B b
BEAT AL BRI AL B, TR A I 40 B (R ML S b A BE S Ry 58 9377 I LS
PEL AR

CPU) B 7 SCRAIE SR A5 BT XU

Lo SFEARBE A G 0 AR 32 BT R SR A e A BB Uz B T
RIS 5 5 F A B 7 A DR PR DRSS o

2 BB SCFFUETF A 5 I JXURS: 2 B B SCRFUE S5 FH 3 2 48 JtAH 5 X
S B SCIFUESR AR MR 557 SCRFIEZ R IRl P KU . PR KBS 25 5 B
SCHFUETRAH 5 IR RS o

3. Fot XURS T E AR EH N BSOS KA I AFA RS 5
AR PR AT AR IS o

(D FEGHI BT A3 58 A

ANH e BB E U T, P B RS a0 R -

Lo ATHTFPE RS . I B2 58 0 R FH AR UE 22 5 77 3, TR AE A0SR 7T HE AT
R, BAFLAERRK

2« FPH R, EAUH LR, WARSTFAER T4, 25
PR % [ A BN FAN R AR S G 1 S QAT B 50 H], RSB G AR TR AR BT
HREEZIRTTRE, BRI H X . EEUHG S 2RI, At
AR BEAE I E 0 PR A A0 s A R 22 35 £ B A EAE A 5 JUTRIR Y L A g 22 1)
BTk, RIS HIE L), A2 5 Brf OO B A A5 S P 2 4

3 SR, WARES 5N G5 FreiE LT 2w ok 55
PUE BT RV BUANE A S I AL R BOW A2 SR T B 5 2198 iT T8,
HH 0P 77 A2 1) 2l R 235 SR o i < 7

A A5 AT Bt o o 3 XS (I R - 2 W 7 R RE LA A [ B B 5 24

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5 G CIRR AN R BN AN — S0 T HH I 22 AU o 76 7R D B & 2 R IR, &
2B RS 5 T — NG QTR A% 2 Z MAFAE AN E 1, Tl 25 33
Z2 K o

(730 JRAR AT 55 AU

AFEG AT T RAR LT, IRARIIOE Ny — AR AT A o, B — SR 1
JRURSE 550 $50E Jl 4R U % T T I 1) = XU 2 Tl AR« e e U o 5 222 IR
PRAE 4 KU A5 AR A A XU . B AR

L. T RS2 48 H T AR B DR 0 A AR Bl T 45 5 N SR XU o 117 37 AU
T IR T B 5 % o i 2 A KU

2 IRBNIE R e Fi BT R B 5 29 0I5 B AR T T SR R AU

3. B2 UK 2 FR IR B B 20 M AR BRI FR B A 2 TR B 22 R 8 Bl T
JSR) AR, DL K AN R] 48 A B 5 2940 b 2 TRIA A% 222 (18038 3 BT o 1) S B AV 222 IR

4 PRAE G XU i H T J0 ik S 55 4 B < /2 i N BRAE R I e 1 B 5 202k
ST LR PR RALE 41T S Ok AR RS

B 15 FH R 2 g HH B 20 20 0 W) 240 17 7= A 4 % 1D AU

6. FRAF MBS ZTRE T AR R, W5 A I B fils, 5L
R I A i DR I A R PR XU

(B SRR B AR

AT AT BT B S IR, 5 B S SR XU A FE RN IR T 1T 3 AU L R
ENVEIRES . A8 Gy Rt A5 FH RS BRAE AR ARIES AR A5 . FH UL T RE 3 AR Jk 45
EIENUN S u

O\ 42 5ahgilk 25 i KU

ARBEG PRV E A AN I & & [F WA € 2 5ROl 55, W REAEE W R
JRUS: :

1. Tz X

(1) ATREBOR R RS s Al 55 BAATAT 308, e TE R BRIk
)[R IS SRTBOR A 58 UK o 4 IR A AR AR S BEAT Rl B2 52 B N, BE 5 R 4H
JEA R SEAN AR TN BT R R IR, AT AR FH R 5% SN JI SR SR XU, [R]IS 3
SCASEAE LR SR 8 FH 5 B b 2L PR XSS T Rzt i i 3 UE 758 5

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) FIZRARE) AR BRAIN R AR . 7E R TE 22 55 0 1A), dneh N AR
AT R (¥ [ A DR R v R U v, R 23 2 WA B R B R 3, BB AR i A
AR LR TR IE I, e % A B ) XU

(3) BT Rk RS, BRHAEG SIUERA AR T s 51
TALK LR RSN, BAFEE BN IR BRI 55 R R, DAL TR 55 77 A 1
BFERRMBRK R IEFFA T AR B S G, X7 H G5 K 157 1
G OLSEIN %, 7R SR N AT DAXTHR B SR AR BT 7 AT sk P&, PG
P fl B, s RIS 28 BT ALA R, T BT e I 4 A
5T, FHULER BT & Al R A 2k

(4) AR R . TERNEEAS 5y LR BT 3 HE I R Gt R i, B
FRIT UEZFAC 5 BITRIIE 25 2 5 #0% 7T B X Rl 5528 2 R HORE 45 it , 491 an 4 v ik %
DR LA AE3FAR LR LI RIS PG 1) 5645, DAES T 7 P AR IS AT o IR LEH
T 1] B 4 AR o SRAT A A0 AT L 22 B2 ATk A8 I 0 LR BBt ) P R A 55
TRFERK o

2+ Bl XU

R 55 R Bl RS 2 B M L AN R R 2 58 A RR IS 2 6 5%, B bl
UEFF S 3N T SR RPN S5 il 52451 55 2 [ K LU IS TP G 4R E AR i), B
AN REA% HE 24 58 (R BF T) 18 AR LR 70 B T I 2 1~ PR IR

3. 5 XU

15 AR, BB AL 0 B2 7 AR RS . — D7 T, A SRR A WA #
AR R I SR B AT A5 W REAT R ML 53— T7 1, A 7E N R B2 58 5 1), iE
I3 ARV S5 BEAE | R BT 55 5T oy A PR AR DO Bk B A%, UESR A ) AT RE TG IR B
2, W BE2H 5 ] Be T I — i XU o

L) FAFEIEIER B AR

BT AR B TR, SER S BANRAT A P EEERE
UEARAT B LA R AE 5y WL 45 22 Sty SR R ARp AT XU, A0 BN IR T 18T Atk b 95 :F
SERe SR RE IS8 R, AR REA NS B /MR RIHIE S5 AT NI AR AE
R . SRR S T A ZE 5 AT Re 51 R AR s AEFE WM B 32 AR A
UEREA N BRE; AF BRI RAE NIE T L0URE . AT 2 W BLEE 5 THI I ik e HEmT

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB TR s AR FE AR TR T 1 KU s R 22 b b T 3 BOAA R AR R I A% 25 5 DA K 2
BEANTT S RENAAE Zy ks KIS K R s A7 IR RRA A G et i U 2
FESTAL T R BERIHIE SR AT N, FERREE B R W8 U7 H S5 58 N AT AR AE 22 1)
RS SR AMERE RS . W PR BT 22 S T e 3 B FAth XU 55

(G SORE - (N

AR R R T LGB E I R, R P 0 ol A A SR PR B N R IR 30 e AR
SRR BE AR E AR S 5 B KR, Bilhn, BRI S ST TIRVE 225
Bz, 1T RGUHESE X .

(=) EHXE

R GEHIZELREY, BESEENNT KT R E KT B
GBSO, T SR 4 F N2 B T A AN 25 T 3 P W R HE R . SREUI (5 BAS
o BRI ILRREE, # R S R aTKF

P AR R

HRAR TR RS BB R R D, R E A B RLE, BUE R
LG A S E B AR o

(30D AT S VR A3 S AR S 25 AR5 T R 5 4 B LA 32 4 XUR VP AN 7T
— S R

AR BB AR BT T AT R RS A R AR R ek e B TR RV L $R B L
91 IE 27 T 370 A 55 A ORI MR, ARER T — T I L T AR S K
S RGBS UAC 2 AR AE o B B TR (38 0 5 TN LB TR 0 At A 5 L)) AR AR A G
VAR R AT G AT KUK TR, AN R B LA R FH PR T i AN ] , BTt
BB AL FR RIS S5 RV 5 28 <A ST v XU YA 2 AR5 AIE PR 238 T BEAZAEAN IR
Pt N AN A o < e 75 42 IR B AL ) 1) K 5 XU 7R 32 8 0 457 il XU 22
(] (R UC BC A5

I AERFEAS R B S A AR TR ARG, RS 1 iX e
TR, ST RE 2 IR — SRR 10 XU 5

2 DIBORBE R A B MRS, dn v SR AR Ge AN il 57 A g XU

3. PRI Eb S P A FE T AL FE e . N GBS #e . P ) 2 ST A5 T AN

90



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD %H%:ﬁ Eﬁ :FE ( E%ﬁ )

63 T 77 A R KUK

4 BRINARZET AR, WINFERE ) IRVEAT A% 7 AR KUK

5. Xt E TS N AN S 2 R A AT BE = AR R XU s

6. kA ARKFERTTH IV A FBEE LT 8K, M Sk
- DT SR RS 5

7. HAh AT R

(+t>

I BEBE T ARES, FAAT AT KK

2. AEELWT IS EHNEM KRG AT RE, HELEH AN GEIRIE R
AL 74

B

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoT#r EESRANRE. KIL5ESEMHER

—. (EEEF) HAE

1. AR BG4 [R5 BRI i R & 5 [R] 20 58 B L 4 A ARE A AR
SRVCHEIS IR, A RS AR A N KRG o X TVEEE R E
FIHE G5 [F) 2058 W AN G IS B A N R 2 R UGE I 1RSI0, b i 4 5 3 NI
SHENDE—BUEEE IS,

2. KT (EeERE) AT
R, HRBAERUE T H NTERUE N A5

L (EEEH) &I EH

A TIMERZ—1), GBATHIRER G, (EE&EF) RZ&at.

1. BEE AR N R 4k

2 EEN . HELSIEE NIRTTZ0E, 172 6 MANRAIESEEA. B
FEEFEE N

3. (EEAF) LA,

Ay AR SGEEVE R R [EHIE 2 e 1) A A B

FE G0 77 1 S

BEEWrEEANL: B (BEAR) ZibHbz Hig 30 M TERN
FRSLIE SN, B PN 2 UL < 0 P B /N AL A v [EIE dh o 0 B kAT
GiE .

2. FEW PGSR FEEWPER AN G A GE N et
FAS TG (R N RILAERESE) BE BEM 2Tl 300 DA K o BRI 22
TR N AL . FEE I 5 SN AT DA A B AR N B

3\ B PHIE NI ST : B I BN A ST R U P R | T
A AR FEE U PG E AN T DRVE AT B R SRS

G IS HAE T -

(D (GEEERD) LRI, BEESM g RN g — e 5

(2) XS HEG I = R BT 5% 04T 1 BRATAR I ;

(3D X eI = BEAT (A AN AR I 5

(4) VR F RS

A AN KRR E R REE 2 HEE

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(5) BB THIMEE 55 Frehis Ak & BEAT AN AR B i, B ERIm 255 Fro i 5
e R R R A

(6) Reiis Sl & o ERE M & & 290 A 1

(7) X B R R W 7 BEAT 70 B o

5. RGP iE ARy 6 A, (EPRAIE 5 P i UE 23 AU sl 1 52 21 PR Al
T ASBE SIS ZE BT, T 55 YT PR A MEUAE .

. JE5E A

AR R M RN AT R Y BRI TE &
B, IS5 e R SN0 S Ik R AR W S A

iy FEW R E R R T S

R e < I 5 B AR 3 C U7 585 R ik < 0 7 i B i O 4 T R R B 7 T o i <
W B HE B S RBGHIFR Ak & 0155, 1%k &M A AN RFE REE e
T # E AT 23 B

Ny BB FHRRER AT

IR R A RERFIALMN A SEW S HIRE 24 (PN
RSN E UEZ#92 ) FUE H 2 THIT 355 BT o o I e =R 55 P b LR A R 0 S e 4
o ENIE M2 & I A 1 o MR A T2 e 7 i Al S o ERE R = %
FJ5 5 ANTAEH A H G iE FNEAT A, TR P8 SN S 20 i 5
e AN E W b, FRRIR IR S st A 5 S UE R T L.

G EE W R RSP B IR A

B 78 M B A S 2k 388 N IRAF, IRAF IR AMIR 208 eIk
SRR

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bt 80 EESFRKNARRHE

SMFEA N S NRESIEE N, L5
e INE SR E

I MRYE (SN CEEINE) RHALA HE, He4 8B AR 45
EHAIR T

(D WRIESHET 4, IPEESMHIN R EMEICH T,

(2) B (FEeEE) A%z B, WEEgEim (EeaF) i
T HE S

(3) WKHE (A )Y WSCHURE &/ B 2 L R iR v w1 e it
1 HoAth 98 <

(4) YIS

(5) #HHE HEREE G B A AR

(6) fkH (LAY KA REENE REERSIEEN, WIS E
Nidi ;e 1 (B [R)) B B 50 SRV e, L B2 A o IR M 2 A0 LAt s 5 T 1T
FER b EEHE TR P S P W2 1 R 2

() fEREFEE NTEHI, $RAAFIHEEITE N

(8) HFE. FHIESHIEHN, XS SN IIAH AT AT B A4k
M

(9) JHATBRZEHE HA AT & A U HAT B 6 B e WA I B 4 8 il 55
FHIRAG CGESEFD FEm A, HZBFRHAL B 55 1, RO ZEER)
B4 B I 4 B AT AT IR B

(10) ks GEEERD) KA RIEHME hE Rl at i 0 7 &

(1D 1E (FEEEF) L@ el W, FEABE T 23 . 15 n 5

— 2
)

e

(12) ARIRIRAEE I 2 8 AR 28 X BT A A AT SEBEABUR], D93k & A
AT 0 LA 22 e U P 350 B IR ol A B RUR

(13) EFEEMSVFRIRTIR T, U2k G iR 23 KIE ik AT AL B 5

(14) VIRE B NI 4 L, RIS BT AR 2t AT MR AR 5l
St H AtV E AR AT 5

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(15) GE#f. HHRMAIHHEZIT. SPIHFESHT. IR Wadm ey
S PSS SN ERHLA 5

(16) ERFEA IR HMIATSE ~, SRR REE A HIE.
WER] . B, 5 W WA B AT AR AT By 3 7 S Ll 55 RN

(17D PIEARFEGUETFA S A Fe 4 (R RS A 7] 58 5 a5 AR A e
NFUE NSRRI, SRR NG ER A HONIE S A R 5 45 H RO A
g R ISR A A A A ER 1, ReE BN BOEFARA S T
WA o EREHES 5 NGRS & T A IR R AL m, IFSITNEra L i
S5

(18) JRBHE L BRIE M 2 M€ AT (B R 2% i HARBUR] .

2. MRHE (iR, CafFINE) KHEMARME, TN LS HE
AR T

(1) MRIESFET &, IPEEE T2 o BRI 2 € K AR 9 70 21
BRI I, LRI LS

(2) JpHRELG R R T4,

(3) B (FkEEF) LR HE, VASEE M. R N A
FH 2L e 7

(4) Bo# 2 i HA L BT N BT S G B0y B3, RARkit
g 7y s PSR 3 G I 7

(5) @ fgeAE RN MR 5E%. WS EHINFEHERL,
DRAIE P8 B P 5 < I 7 R < BN R VA 7 A LS, of B B ) AS [ 68 < 033
EEL, eI, TR

(6) FRidl (FEEE). (FEeaF) SHAA TSN, AFGAH &0
PPN E RS = NRBON 28, AR EIEH = NsfER a7,

(7) WIEFESZ I EFEE N B

(8) RWUE = & B M AR TH R S O BUA G . HRI B[RRSO % )
JHERF & (G B R SHE SRS , #2047 e TH RO~ 3k i E S B
B 5 R S A BT R ) R[] A 4% 5

(9) BEATHE B 2 THAR SR I G ) Bk U 55 2 THA TS 5

5

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(100 Zifil| ZR Bt rPUIR o AN BE A o s

(11 A8 (GEeik) . (Red ) KA e, BATE B X
e X555

(12) PRy EE G VAR 5, AN R 3 G B TH R BRI S5 o Bk (i)
(e aR) RIEAATRIE R AMES, EEREEE AT EEERTN T RE, A
AR N e, (EARSE B AL AR BIL G BOR, sl 8 it TR0
AR L VB i) 2 A R BR A

(13) 1% (FEEEF) WLAEMERSW T R, K20 HRa
N BeH i e s

(14) HZHE Z FL A 5L HiE,  Jeh R 0 S A TR a3kt

(15) fk#hs (FEeik). (EEaR) FHAMA R E A REEHBFRFHA AR
R EREILEN. Behra MOIEASR e IETAAKE;

(16) FRE PrAF 2 7P B BENL S5 5 S I 2 TH IO . iR e A Al A
REURIA D TE 2 I AR ITIRR 5

C17) Wi PR 5 2 A B G B R AL A & O B BORME RUE I TR A, JF H.
TRAESR BT BEIE I (B R e RO AT 20, B 2 1) 5 55 5C )
NIFBURE, FFAESOAT A B RS (25 1F N AR 2T R BURHI B B

(18) HIUFZMFEGM = EHE /N, S 5REREW P IRE . L .
AP AN 53T 5

(19) Ml AL MRS PR BB BRI E S B0 I, A 4 i o IR 2
SR PSIE N PN

(200 M (FhEF) IR 10 R B H 2 & 0 Bt A N &k
LN PRV U g R W e g R NPS B S SRR RT3

(21) WBIHESIEE NHEEERM GEE&ER) MeBITa L%, 5
EIE NG GEEEF) GRS BRI, H &8 AR &R HRa
A a2k < 4R NIB

(22) LG TR H S ZFB58 = J7 RO BRI, B2 2406 55 = J7 Ab 3R AT OG5k
G55 AT NIRRT

(23) DI E BNAL S, AR R HRE A AR 2347 (8 YRR BUR] B it F

faray
=7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

M AAT 9

(24) HGEHNAAGFELEMERRIB RGN ERFM, (EeaR) Ah
R BRI SRS, K QRS EIFINTHRAT R 047 3R
B BiR) fERemEWEi A5 30 HWIBIER &N A

(25) AT LRI 03 AR A AR 2 IR

(26) HENLIFORAFEE AR AFF A N A, $500E 1713 G408 N Sk & 0y 4
FEA N R

(27) JRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55 -

(=) FeEIE NRIBUR S L35

v IRAE (REIR). GEREINE) KA RIE, ReE ANPGRS

EAIRT

(1 B (GEEaEFD) AR HE, RIEEEA (Eea R GEE D
IsE 2 e R E 27

(2) M (FEEFD) LSRG ETTE P DGEANE I E B & B9t
HE AR 2T 5

(3) MERGEHE AN ARG HBRIEE, WAEeEENAE R (%
e EF) K EHEGEAEMAT Y, XSG oAt 23 NP 283G AR KA R
o, NEMRTEUER 2, JFRBUL ZE b R 37 J e B 5 & A 2

(4) IRAEA R TSN, 9k SIF BB &K L IEZRIK P S R T R Ik
NFE TP EIETF AL 5 B iR 5

(5) FRWATTEH LIS ERA N KE

(6) FERGEHNEHRNS, SRS EHEAN;

(7 AEAER R EE N 2 UE AN (GRS E TR 2952 HHARBUR .

2. MR (EEiR). CafFINE) KHAMARME, HEEFTE NS5 EHE
EAIRT

(1) BASEEH . SR ST R NIRFAT 2 RS S &0 75

(2) BOLLTIHEEIEERT], HAMGERIEWIR T, B 2.
ER ARG E WS LTRNG, e e S,

(3) AL NI RE ] e SR W 558 B S N SR8 S L

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B ORIE B I 77 ) 22 4, DRIEFFEE O3 G M P SR 38 N B AW LA
FE G W AR BT X P E BN R B e 0 I EL W JSLAZ SR, p K
PRUEA [F) 2 2 TR BB B Rk IO s &% 07 AR BT,

(4) Bpictl (FEEiR). (BeaF) AT RIES, AR MR
PPN E CRART S = NEBON 28, AR RIEH = NI G,

5) 8 BB NAREEZ M SRS RN E KRG F LA RFEIE;

(6) TZHE FF IR B P I BB K | UEFRIK P S 5 T e I, 4 i (5
EEF) & GTEDD) MAE, REReEEANNRERES, KN PHEFRE.
AL HH

() PREFEEERARET, B (EESER). (EEEF) &ILARHE SE
MESL, EREEEEATER T RS, AR, ERYEEE .
FNENLRSFA BRI ESR, By it VR4 b B i) Bt R B ob

(8) B HAEESEHNIENREETHE. EeniueE. Eeh
U e [ 448 5

(9) PR EICE WSS 3A R AIE B FH i,

(100 XFFEW 5 ikl ARG PERS ME RS R, W
WY ik < BN AE 25 FE 25 T (IS 2 5 A 15 (e A RUE REAT s 2R
BEEHANGARPAT (FEEEFD) MUERATN, EN AW ETE AN SR
T E R

(D) RAFFEGFREN A IC S WM SRR A R SR A D> Tk
SE T IR

(12) TRAFFR M ET A N2

(13) FZHE A EAH R 55 5 8 BN NS 5

(14D A5 I 8 BN B 2 BT S 17 2 <y R A7 N\ SRS iz A
I ] 35 T3 5

(15) #Hl (Ghaif). (FEeaF) MG e, AREShHEHEA
Rl GReE A e nHRa NIE A RIS M A AR

(16) FZMIEEEIA (e a R MRLE BB e B BRHsmE,;

(7 ZMEEWFEENA, 53RV IRE . IEEL 5. 23

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

7y

(18) Ml AR ML R BE IR B S B I, A 3 o A IR
AERAT ML M BRHLA, JFIE RN e BN

(19) ik (EEGR) FEEREW - HRN, NABEGCESTE, G
FUEA HAR AL M S s

(20) € B ik 5 BN FEANE RN (S5 R U BT B 2 X
5%, HEEHARER (GEEEF) &R RN, ROYEE R EHRA A
A k[ I g BN IB A

(21) PUTAERIIZE S BHFFH N RS HIRIL

(22) JRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55 -

(=) ZE MR NFIBCRIA 5%

BB A A A S B AT D B a5 (B < 5 1R B AR 3% 32
BEEARTE AR (GEEERD) BUSEenHl, RSOV GO ATRE A (3
EEFED)MZHFEN, BEEABRAARRE SRS S0 HRa MME (5
EEF) BFENFAUE (EeEFR) EHmEEmssy ikt

FRIEEEI A € A & & R A A LS, [F—JOEn e h A
RIS E2EMaE. Ak A FEEEMHS C RIESHHH T2 &M HHER A
7], A 7 BC 0 DA S 2 5 77 B0 RO R A 92 < IV 2 P A 0 s mT AT BT
ENGIE

Lo MR (k). GafFirk) REAMARME, e BiRra NP
BFFEART

(1) 73 FHE M2 ;

(2) 2570 WiE 5 A FRARIE S

(3) M BRI o] B Lk L5 R B < 0 0

() % WRE BR AT IR e BT N RS 8E AR SR A ARz

(5) R EE RIRMAR LR EMHRTAKRS, WEREMHFAT AR
B U T (R A

(6) B ml & Rl A TF R i 2 15 B Bk

() W EEESE N B

0



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(8) X EHN, HEE N, B P L SER G AT K
IR YR BT

(9) FFEEN R P AR 2 MUE A GEeaF) 295 1 HARBM .

2+ MR (iR, GafRInEg) KHEAAT RIE, FEMmHRa A5
BFFEART

(D NHEREEIFET GEea ). 150 5EE B9 ST

(2) TR B e i, THRE S RSARES, H I HBrEE e st
PrE, HEMH BB R, BT R EAR;

(3) KEHEAEBPEE, MATRBRIAET L5

(4) 2ZANFEENE . HOE ISR (R R Bl 2%

(5) AHFFAMNEEMIVEEN, KRS THEE GEEGFR) Z1EK
AR

(6) ANMFAFATA LG S Al (FEEE ) NGRS S

(7)) PUATAERMEE SO BHFA N KSR

(8) R AERE AT Ty i A i AT A B AR AT A AS 24 4540

(9) MFREEHAN. BEETE N HEVA S RIS 5 Lok
SR

(10 SR ftHk &8 PN M B HUAARIE ZORFTAEAI(E B, LLEANIR B 5 A
w7, HORIEH Rk,

(11D JRBHER L BRIE M 2 M€ AT (BEg e R 205 i HAl 55 -

= EemBEEARSARE. WERRRIEFAN

S NR 2 e ws A N, BEe 03 a NI EEREBUR

RABURER I S AR N R 2 BOFR I BRIR AL A e iR St ¢ & R
ABLESN, FE B NFFA K Z e 0 AT T2 R BEEA

IS HEFFENKRABHEHI

(—) HIFHH

1. HHBEHEIGE N IFEHZ 1, N AT RS AR AR S

(1) 2k (GEEaFE):

(2) HHFEEHA;

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) HEHILEITEN;

(4) BeHt e FIr s GRBHEAN o ERIE I 2 5547 e IR AR

(5) HBIGEN ., SeE NIRRT 2%, Hik
TN o [EIE M 2 5 A B R BR A1

(6) ARG QGEALERAN A EIE I 2 55 A E BIBRS1);

(7) A% H ARG &I

(8) ATHRLGARTE Hbn Vo Rl BERNS (R RUAT [ 2 53 A i E B
(REaFD) AHLERRID;

(9) AZH I HRA N KA

(100 Fe&E Ak &8 NEOR AR EM ARG AR Z;

(1) PRECE THREA RS SR ET 10% LA E (5 10%) 80 3k 4
WA N (DR E BRI H RS a0t E, TRD wiFE—Hoi4m
EORAT RS MR AR E;

(12) X F & [F) = 20 AU S 557 A B RS (1 LAt 25 005

(130 VEBHER. (GEEE TR B B UE R 2 E B AR 24 4 0T 5 e
FA N R HHIL

2. EAEIFEEN . HESFRETIR T, PUNEO0AT H 2k a8 BN
SIEADFEERES, AHATEEhIFATARS:

(1) JRAEHE LSRG AN (15 <= 9% F AU

(2) FEIREEIURT (FEe R R Vi P R A i < ) HH DU 9% % A
XA Bk < 3 B0 AT N 2 T S P AN 1 ) B2 S RLAIRBE ] 9% 4 IR (A 4
R 55 9% BAR S B T 3

(3) PIAHN AR AR ST 20 (B[R BEAT 20K

(4) Xf (B EFED) KB SOk 6 0y AR A A 2t 70 SE B VE AR 2 i 542
A R (B AR 3 ABUR LS5 R R R E A

(5) FEANNT I g0 AR AR e AL SE R VE AR R 00 R, IR SE <
SKEREEE DL, EBAIE S MR B E . A 87 FIME KN

(6) FEAIRE OIS M BFA AR RIRTIR T, BN Fieh.
B B AU FE VR U 5 B b IR M 2 VT 03 B A TR A Al . FR

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WelEl, Fede, BEGAE G ERGE . FARE LSRN

(DFERIRE OH S M ARA ABGE AT T, BEEHEH Bk %5 80U %

(8) FZMEEEIMAMN (FEEEF) MEAT HITTEEMIFRA ARSI H
BB TE .

(=) =W HENLHETT

1 BREEHM e s (EEER) AE8En, Eeniirrg AR
SEHANALE.

BB ARG E GRS HER, HESTEANHE.

3. BEHENANELERFESHEIRANRSN, NYEIESEEA
P BT, HEEEE AR Y BREIBImIRNZ HiEE 10 HRduE 2B HE,
IR SR SITE N EESEHAYE AN, MYEHEBIRE 2 ik

60 HWATT: HEEFHANREAFE, BT AANGLERIFN, N4k

HEFTENBITHE, SFEHABHREZ B 60 H N HIF IS S EHA,
A NV

4. REZEEMH 10%LL E (F 10%) FIZEEAFFEAA Nt — 10015 i 2
SRAFFREHPFRE N KL, B RS EASR H BT . a8 AN Y
BB PR N Hi 10 B RE & &AL, A5 S Fie H R DU 3 4 43
FEA NMREAMBE ST N BESEH A vog 4420, MY EHABmkEZ Hi
60 HNHIT: FEEEEANRENHE, RRESHI10%LE (& 10%) K%
S EREA NPAE LEGTFN, RS AR BT eIt
AR BRI HTI IR i 10 H A ToE 2 A5, IFI M & A5 i i 5t
SREA NMRERMBESE TN FEESFRE N e 4R, MY A AR E
Z Hilg 60 HA AT S MESEIA, BEERAMN YA .

5. MREBREEMH10%LL L (5 10%) S mEFEA NitlFR—HMERA
RS RAFRA AKS, MESEHN, BSIEANMAGEN, Bas iR
REEHH 10%LL E G5 10%) BIE 08 A NAR BT A5, 20507 30
Fh R 2 % 5 B M AREE MKiE BAT BB S HERA AR,
SEIN. BEEE AN YA, NMIHERG. T

6 G M AREA N U E SN STE R A MR, 7 AL

H-l

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e

o

i
(=) ATFREMHFEANKSIERIN ] ERN R BRI
1. ARG AR, AEANT2WATH 30 H, AREEN 2
T o e MEEEA N K SERIN DB LT N2

(1) WA H S A28

(2) SVCNEHBNED, SR P AR T

(3) AR EREHHFA AR HEa NSl H;

(4) BRNEACUEW N BEER (EREAR TN S, QBRI
A RHORREE) . 18Ik N 8] A 5

(5) 55 HBHRARNLEA RR AR HL A

(6) i 2 b JIAE 2 ¥ SCAF AL 2B B AT 1Y) T 485

(7) HENTEIE A H AR IR

2+ KBCEWIF2J7 AR TR R EIL T, BB AN E LS BEER
HR U AR AR A A N K2 PR B BARIE RS 30 RFERI A ERLOR S LIk
FOT AR N R WA A2 (AR TR AT O 2K

3. MHEENNESEIEN, N AT FHHE R S IEE N BHEE RO R
PRI TE SR REAT I ANV EITE N, IR AT Pi@Em e HA
PR E RO R R R AT R AT B W H RN S AR N, N 54T
F5 T3 R A < BN AT 078 N BI98 E Hh 0 R R DL PR T SR AT M
BN AT E NMEAIRAGR R e W TH R AT B, AN R S L
222077

(PO F A AR AT A 2 W7 3

S MBI N K A BT 205 3 80T & 07 AR AE M e &
LR AVFRI AR AT, WA A 2 WA ENE

1. Bt 2RO BT AN T B LA PR S R B IE M &R
AR, BT 2 I 3k 78 BN AN 3008 N RSB L 24 91 J: < A0 F
ANKE, SeEHENSEETE NAIRREIER, AERR . BT
R FFE U 26, AT PAEAT 2 e B 7 A KR :
(1) 2% B HESUE A eI, ZIEH I 2UE A RERIEA

Bk

[1]

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FEA Z A AU FEIE M BRAE AN A BRI R FLIE AT AR (e
) M BGERME, IF BRA R Em A EIE S & e EAFFA RS sR
TS
(2) &Zxt, JLERIE Hs WEN S0 HFA B e m @ ik ior,

A R FA D> T AT SR T 10 HEE SR A 50% (& 50%).

SN A B NR 2 32 S B a AR5 S0 BT BB UE el
(K1, AN DR A S 2 S0 3 A AR AT =1 H s A~ H
LAY, 5 R I A SR B e iy BT A K=o BT A RN e hwiT A
ANRZ, BARE 173 Bhb (5 1/3) Be i 2= e 8rA N A
Zm, JrA AT

2. WU & BT RIGEEE AR N EX R RF IR LW
T AN BT AR S L H DLRTIA T 28 H AR N Fi8 € bk BUR St I8 HIT 2 B

AR A S BB 7 AT R o TR RIS F7 & LT 2R, SO0 5y
AR

(D) 2WHENE (EEEFR) LM VCERG, £ 2D T/EHAE
NG EPS N CVA

(2) AENEREE R EBMESITTEN (MRESTTENNHAEN,
WPOAEEEEFEND BIFEE M R R R WA R T I . AR NS
BN EREEITE NVHEN, MOREE D MAUENLG R HE M
VOB FIIE 17 B G0 AR A AR b8 NBit B B A&
HEIAS IR IR I, AR IR

(3) ANEZL ARSI AACR T H R R IR, &0
A NFTHREA B G BAS /N TAERL R B H 2R e SR ALY 50% (5% 50%); A
N EL#% R R R W B R AU N AR L 2 o T I ) 22 < B RF AT N R 2
BURT LR e LU, A 8N AT DLAE SR 2 5 B2 & 0 BT N K = A TN RN
=ANHUBJE ANNHBA, gsUe oSS T A R e AR A KRS B
HEMEE MBS, MAARE 13 UL GF 1/3) Eemiinten
WA N B8 AR o s AU AR R o s

(4) EiR% (3) Wik B#% B AR O R B 0 B A7 N B2 AR

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HHE R R AR, RIS 52 IRFA L S M B RIE . ZF0H AR e W
ARE BB FE N FE 2 S0 B SEAE K 0N AR 3 S R B AT AR WA 7
FIEAERL (REEAF) MSBCEIMME, HEESEICHMIE TR,

3. RV B E N R VIS SL R, e UURMEY, EENnPEE
ANABFTLR A 2% L s A 7 sUREAT ek, B R A 4% L H i B H A 7 =0
FAUD ARSI WO R Y, Bkdr i 2 30H 82 N e JFE 2 UGE T 51 B o
TELW AT b, ARFEE TR R H A AR 77 el D 77 X5 0 77
ARG & 0077 AT RGO B A AR, 2R I IF 2 fid oy 0T
SRR FP AT o

(H) WHAKEEF

1. WHEAERLHRER

WHNEARRESHIRE ARG ERFD, 0 (EEEF) mERE
B BBl (EEAFD . ERESERA, FHRESIEEAN. 5SHMESS
Iy A (AR BE ) HARF I R 2 H ANV TR IR S
BREA N R 2 0HR I AR S T

FE M PHFA NRSHHENKR A RSB E , 0 AT 3 5 B U
MIEFE SR EFEA AR HIF TR Ao

FE M PHFA N KRS R BN &I E N AT R

2. WEHER

(1) BlgIt4

I TTAT, BRHRAS BRI TN (B ZERTFHE
FNMMEN, BREHREFFANERIRSE, BWREI-TER, JFEBRE R
Wo R FRFNNIESE AR 2R, EREEE I AR BURE R
FRRSIEOT, HEGIEE ARBOL SRR LR RESE A
BRI SHEE NBURR IR LR R 2, Wl R R 3 & B A
NHRELN FTRER AL 50% A 1 (5 50%) #4472 46— 44 3 Sk a A E N
GRS IR AR RN o RS H AL S0 NS HE s 5 3 Ff 5
GOYERAT N KRS, NG RGBT N K2 PR 20 -

SN HIE 2N R4 22 M S 2N 5L i 4

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(RN AFRD) . B IEMI S S0 RRA B R FE S0 AT, RN
gE4 (BRI ARR) AR T A& FH I,

(2) BIHFF2

BB BT, ERm AR 30 HAMIRE, fEFmmAmmR R
BoOEHIAE 5 AN TAEH NEMENOCIE N A E NG ZeR i, £ AE
PR MBS T IR R L

() Fik
B AREE NPT B S A — SR AL
LG AR A N R 2 A5 N — MR T

1. — R, —MRORE S IR 2 3 & B A NBUOLREEA FrieR
PRALKT 50% L b (55 50%) 3@ 77 ARG KRN AUEE 2 TR E [ 20 LURR 79 i
I T DA ) G At S 34 A — M e iy O i i

22 RERIGRIG, RO 2 48 SN K 2 I 0 AR A N BOHARTE N BT
ROBI =2 VL b (B =4y =) Ml alfig o Byl B HLe 5
AR B S A F A LE N, i SialE . HHIL G BB &1
BN &Ik (EEERD . HHAMBEEEIH, DURRIRSGET 5 H 2.

BEE AR N R 2 REUC 4 7 TR R

RHGE R AT R, BRAEFE T ZE 0 B 2 R AUENL RIS 7855 1
HRUEHEIE R, 75 MR A AF G 23 WO AN A RIE I A S 08 8 G0 ST R iy
ARG T, REFFA 2 UGERHE R R WNE SR, R
TERIANT BAH P J& LA FE AR U, (ER 2T N H R R L B S AR
BT AR TR I 3 4 A B

BB R N R 2 1) 25 T 5 BRUR] — T 5 9 91 910 1) 4% TUUSCRE S 24 43 T F
B BRTR R

12 EIR R AT N, FARRUN AT S N R AT 3 6 00 BURFA AR 2 I8 AN
o

() it

1. B Hte

(D WK HEESEIASIESTE NGE, EeMnTirRra AR F

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NREMTE S WO UR J5 B A TE R 2 W1 5 4 i R AR BN Hh i 238 7 44
S ERAE NMRE S K BHENBRU)— 2 B G L FEHE R SN ko iyt
SEREA N QAT BAESRS BB S B IS SRS NAE, (HRESE
NI G FEE AR IF RS, FE 0B N RS 135 A A e UOIT R
J5 BATAE I 2 W AR AT A i 2 = 44 B G O AR N I 5
No BEGEFNSEESEE ANAHERSK, ARwRERRO).

(2) W EE RS TERE AR ARG AR 5 S BN BEATIE RO R A Y
By AR R

(3) R A3 NEBIE G 0 A NBUR BT TR IR R4 A 57
W, AT DAFE B AT R P 4 A5 SL RN I 5 SR B SR AT BB e IS AT
HHE AL EHNE RO RNE UG, R R AR 23 A R
4k

(4) THEEFER A NG T AAIE, S48 E NS EITE NEAH R
Ry, AR,

2. JBiIlJF2

BB IER T, TR0 RS HE N 4 & ARG
FEE AR CEHIESIEE NS, MRS E B AR W Tt
TR, AR A SR AR T Uik B M B GHEE N IEIRR
PR R W T ST BN, A AR s R

OO A

B MR N R MR, HENRN Y Hilid 2 HkE 5 H AR ERE R 2
%%,
BEMBFA NRSHR A RIGBE 2 HigE 2.
BEMTFA ARSI AR Bl 2 HNTERUE BN EAS . iR H
HWRTT AT R R, FEA GRS BRTA N RSP, DA AEF 430, A
HENLA . AERMER SR A .

BN IS FEE NS O BEA AR G BAT AR B S AR A A
REHIRIL o AR B BRFAT N R 2 RO AR G i B A7 N SR
A EEIEENIHLART.

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

L) S GRATL ) 0 1) e 4y A e N R 2 I RR IR 20 e

A AN < S A AL, DU S <5 A B B 2R ALY B Bl i 2 AR i A
ANIEE A BHF A N 53 0 45 B R I 4 A B0 B R TR AR 1% 56 LU 481, AR AH DG
FE B WA N R AR FI SR TN S AR 7 1, WA AR AR A A
R BRI 2 5 A BB R BT B 1% 55 HL A7«

1. FEGRERA ANTAR WAL AERL FRAABUITR S & T HRFRAR R
HERE10% L F (8 10%);

2. Bt B & F AN S0 HACR KR &0 8D T AR5 AN a5
ICHMRESMEN 2 — (G282 —);

3. JEIHIT 2 B R IR s IR B AR H 5 e WL ) <47
R NJTHEA 12 8 0 BUAS /N TAER R 80 H A SSRGS AR A ) — 72— (&
Z—);

4. HZ HEGMHRTA N K BRI FE G B N TR B3 50 8/
TAER G ] HAH R S A —r 2 —, ARANIER A SRS M HRA AR
SAATFRFEE) 3 AN A BLUE S 6 A H LA SR E o I E H SR R e AR
ANREMEHARE =02 — b (T =02 —) MHRESMHFA NS 583
B NS5 3G AR B N R 1505

5. Bttt K2 B2k G An AR A ANAER N I R AU 50% L L
(5 50%) 6287 — ARG AFFA NMENZIREE S M AR ARSI R
N

6. —MRBINE S K 22 W5 B B A N BCHARE A BT R L) —
=MLl (22— il

7 FEAPRBUN 22 2 0K 23 8 R A N BHARE A PR R TR AU =
N2 U E (F=hz ) i,

T ASATL ) S it S99 1) 36 < A B0RR AT N R 2 i I S T2 AR K A 2% ik
A 2 e ol 1 A Ul B S i B B S DN i O L e =X 1 Y
P R RE 03 225 A AU AT P S I R UL . RIS S MK 7 1), AUARIK 7 £y
BT RIRAL

MERATL ) LRt ], 5% T F B WA AR 2 A R E PLATTRF IR L E Y

=4

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BOME, AT B FE A P A B 20 A R AE

() AR TREMHIFANRSHITFH . AIFEM WHEEF. &
PREFAFEME, PR B S| FNEENE MBS U A0, A R A I el
ERNES S BUH R N BB HOH B 1, 5 eIEE N —2, eE
NIRRT A GG, FTEHENAE ) AR AT IESAEE, TF AR Ea A
REHU

=. BRE¢AFRBRNZIENEH. BFURESMEETR

() (FeaF) MR

1. ARG S RV KA E AL & & R 205 M & #il A A
R RVBGHEE I, B AT S 0 B A AR RUGEE . X4 TR EE IR
SE ANEE G B [F) 240 58 AT AN L e A R N K R BGE L (T, Hh 2 8 B AN
RELEANDEH - BURREIF L.

2 KT (HEEF) BHERNEEMHIFH AR RN ERREL 2 0L
Mo BHRARE M H NAERE N A .

(=) (FEEHFH) M&IbHh

A MEZ 1), GEATHERE, (REGR) MH&IE:

1. AR N K& e A& L1

2. BEEEIHAN, ESEENRTTLLL, £ 6 MPHWNRAHESEEAN. B
G IUE AR,

3. (HEEEFED) 295 A

4 AHIRIFAE AU o [ E M 2 R F) LA 100

(=) B HiEE

1. RS PEE/NE: AL GEEER) Zibfhz HE 30 M T/HEHN
JRALIR SR/ N, o BN 2 U o W 7 B/ N AL v R B 2 B B R AT
HEiEH.

2. REWMFREDNHA K. W RE DN REEEEA £t
BN A (e NRIEA EESRE) MUE RN THIm . A LR A AR 2
TRE RN AL e W™ IR SN AT DLBS YL B AR B

3. MRS NHIRST: M E R N H ST e M R T

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

iy AR Hee PR E N AT DARVE AT D B SRS .

4. M rHRERER

(D (FEEEF) KRB, el r-Eai I Aag g,

(2) Xt P AT 55 #EAT 1 BRATA A 5

(3) Xt P HEAT A AN AL B

(4) HFRIRE MRS

(5) BB THIMEE 55 Frchis Ak 5 AT AN AR # v, B ERIM 255 Fro i 5
ety B WA

(6) Reis Sl & o FHE I & & 290 A 1

(7) X B g R W 77 BEAT 70 B o

5. FeMPEERHIR Y 6 DN, (HEASE G PrIETR K sh 1 32 2R 1
M ANBE S AR B, T S BRAT BLIUAE

QLPREE 84!

AR R MR N AT R M B R RN TE &
BOH, IS e R SN0 S Ik R AR T A S A

() W™ IR SRR B 150 BT

WRIEEE G PR TN 2 HO T 5 K2k I 738 S5 1 A R A B P Rk <
WrBF M S RBFOIHB I & 6155 R, e h B a N RFa k&
T E AT 23 P -

() BeMHENAS

RSP A RERFIALMN ~ s SEW S HIRE 254G (PN
RALANENIE TR ) FUE A 2 VM55 i e 1F I B =R 55 Pt FR A R LA Ja i
I ENE M2 8 I A 1 o MBS A T2 e i AR S o ERE R 2 %
FJ5 5 ANTAEH A R ST A, T P8 SN 2o i 5
e SRR E Wl b, IR IR S R A 5 S UE R TI F.

(-6 i K M R S fRAT

B S T B A SRS d 2k SR NIRAF, ORAF IR AR T2 08 eIk
SRR

0. S oTs

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HHHFENAR, B (EeaR) mr eSS (Eear) GxRm—vF
W WNE AT Wi AR BEME DR B0, ATATT— J7 XA BURE S WU A Hh [ [ B 2 5 52 2 A
B Gz, A5 ] [ BRae 5 52 5 i 03 2 Jen I A 200 A s U BEAT (ke A
B FOAE R . PR R AR, XS FEAIELIR T s bR s
ARAH, BRARMP R T PUE .

AL ERIYIE], %07 RS B IR DT, 4RSS, B, RoutE
TG FIMEN LS5, a3 e aRa NN SiEm .

(FEE AR NI E O R TR AT X & GO
PFEE R LR

fi. B GFRFBHAE R EBRSEESFRAKNTR

(AR nTEVHI N, R E ARG E A RetE A HEIY
10 A S B RVE V3 I 25 1)

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B+ EEREDNKARHE

L EEEBINEEAN

(—) HgEHA

YRR RabhFkgEHEAR A

(7D HEHEN (WAFREHEE N

YR FHEERAT B A PR 27 (AR HEHRAT)

T I NS E BRI SS B A

() BEHE MRAEA RIEEEM I E UL (&G R 1205, X
GBI BTG, BBIRE] . SRy 3 b S AT Y .

L ARG HSREEEDY: MR EVEA Refmaite e TR,
FEE P ARERAT BT RIS (G AR BRI DL R FAh £ A [ s 2
FEVFRAT BT RIS « AR, for (GG, 7 BUR 6. BUR SCRIILE
it i, ki, ARG RATEE. TSR, IR, A
I7 TR 57 A AR GER A TERAT IR 5t 73 B 38 By Al R A 253 5 03 )
O SCRRIESE . BRI, ARATAEER FDAF R B, TR TR (B E GUY
Bes R ItT . BRI BLRGE AR I b I 2 F0 VP2 e BB A A < il
TH (EZF & AN 2 FIAH SSE) o ARHE ] DURSE A SRIE NS RO E 2
SRNTE o A LAY LS Fo VR R R A A, AT AR AT IE
FERPJE AT LCR NN BT

2. AFG AR M IR B LB BB RN

(1) ARG A G Gy BT 5T R LY 60%-95%. %
BT 2 5 [R F O IO Z0R F U O e 52 5 AR B 2 5 I LU B AMIC - 80%. A

SRS H A& mERBER T, EEUNG. SIS 2/ 8N 28 ) tRiLE
GJa, PCMRFEAME T RS T 5E 5% I 4 s 2 H 7E — 45 LLAN 1 BUR 5
7%, W ANUIEE R A TG A ORIES . MR RS . BRI B, [ B 2.
I S S JFC A <5 e T EL B B8 LU 5 B ik A e 5 LA O R E

U RIEEE I B B WU 12 U B SRAT A T ), A AR JBAT I8 A FE P A
CAAR S = (R L9 i, AR B < 35058 LD 2 (SO B 2

(2) AZERIBHEIR G-

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1) AR R PR A S BRI LLBI DY 60%—95%, BT
R B LA 3 R IR o5 AR B e B e 57 (1 EL AT 80%;

2) AR S H HAERBER0T. BN, B IIRE A/ 59N
A m RIE & e, N A PR FFAME T 2R e B 19HH 5% R Bl B H AL
WIBUR 6, e MR RS e FHORES. MY IEEE;

3) ARBEEGFFAH K AFRATMIESR, HlE BTG #ER 10%;

4) AEGEHENEHRNARESITE NITE N &SR E XA RITH
UESR, ANEZUETRN 109, 5644 WA e B i LE B BEAT IE 77 50 B 1 5
<z AT DAAS 52 0 2% O RE 1) EE B BIR 15

5) AT TR — A N AR5 SCRAIEZF I LB, AN 3
E BN 10%

6) AT G Al B SCRF IS, HE A e & B E 1 20% 5

) REEEFAA MR GEFE—E RO 57 SRR tesl, Aeiidiz
B SCRAIESF AR 10% 5

8) AEEEHNEHMALEITE NTEN 2L T F— R
NI SRBE SCHFIETR, AT LA 0 SRR & TR A 10% 5

9) AFEE NI TE AN BBB LA E (F BBB) ¥ =S FFIUE S .
S B SCRAETF A, QR ILE SRS T B AT S IGThRiE, NAEVFL
it heAi 2 HE 3 ASH N T BB SE

10) Fg W72 5IERRAT I, A5 5 P H R K G i AS B I AR 3 4 (10 5 B¢
77 ARBE G T BT R BER B AN IS U RAT IR A R AR ORAT B2 ) A

1D AR EHENE AR EITTE ATE N B e e K bl
S RAT AT RE A SR, AT 1% LT A E AT S 16%; ARG A
EHPARLGIE NTEN SRR H SR A K LT AR ATl s s ,
AR % A F TR B R 30%; 8 AT A OCHR B A B LA 3R ATIE SR
BB TGS, G DAL AP B IR M 2 DA€ B RF RS B AL 6 ) AN S2 AT A BB BR 15

12) AF g T2 H B T ah P32 R B B E & T A 2 e B 1 E
15%; DESFMal. Bl AR B R e A S 350 B BN Z A1
PR R B 2 e AT 2 LU BR 1 1) 5 < BN AN 1 Sl B it s 1 32 BR 53 7 1Y)

/)

0

>

I

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B

13) AR FE L 5 FASEAE SR B 7= i S [EHIE 230\ 58 B A 3244 58 5 bt F
T FE I R NG A2 5 1, P 4252 JoR 44 ot 1) 0% I S SR I 214 5 4[] 240 S P 45 7 4 LA
FF—3

14) AREEG I A BB AR I BE G5 BE 77 1 140%;

15) ARFLERB T RARIATE, EREIEL 5 H SR

OFEARATAE 5 H B2, 7oA LI AT & LM E AR 5 4 587 14HE
) 10%;

@TEAEMAE 5 H B 28, FA RN E GRS AT 1 0 & M 56 ks
TEZ 1, AL S 5B 95%. i, FMERIERE. ik (IH
B HAE—FE LA MBI 57 SCRFIESE . RANIRERRT ™ O B
) 4

OTEAEMTAE 5y H 4, R (K32 H B A 07 & 2O M B A5 B I ik 4 R A 10 B
STTER 20%: AHEESFTRA MR ETEM LN SHREHREGAONE, &1
CRLEVHD HESE LGN YRS (EEGF) TSR T a5
T s

DAL Z HNZE G (ANEFEFE) 1 185 2010 RS SR 13 it

— A H AR B FE R 20%;

16) ARFEEHEFEGIAT, ERIEMEI R4 G BR

ORI S H B2, AESFAAMFENEGUATRGAME, A4
BB 15%;

@TEARATAE 7y H B 28, R 1 SN G SR A8 A 07 & 0l S5 A ik 27
WA, ISR PIER 95%. Hi, AMERERE. ik g
FIEAE—FELLABUR 6 57 SCRIES R . KANIRERRE ™ (A S F
) 4

O@ARFEGAEAEMAL 5 H A2, FA I E AR & LM EA S SR
A IR

OAFESIEATFAE 5 HNAE G CREFEF) 1 5T 5% A 20 0 BAE S A
I b —22 ) H & B 14E 1 30%;

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

OALE A NG (AERWHEFEAMBUEGRS) TiEMEN,
LHEGRGAOME, G GLETED NAUYRE (BEEH) KT AT
LEAI A R L 7€

17) AIEEZ 5EMBE G 1, RAFFE FHIEER: HEEFH ARG IR
E 2 SCAS AU A ROR 4 S BIANA I 5 6 W P VB 1) 10%; TS HE DA AR
(), NFER RAARIIIES: JF A2 AT IR, RiREA & 21T BT 7 1 4 5
B Gy AR AT B ] AR PR AE 42 (R 8 S5 s ARG B S 2 THHE
THE F S P E I 20%. L, A ZHMELIRAT BN T LA L e 05
e R IR SR N5 < 5 [F) 20 7 10 EL A9 PR A1) Cn BE SR o s AN M o BE A%
FEE H bR A RS IS 38 AT 5

18) B &S 5% 5, RS HHA, HEMmELARESH i
A UESF T2 A, A BE 4 B 7 1 HE 1 95%:;

19) FE G AFFLIRE M LB PRI BT N i 28 2 IR AT, 588 1
28 5 R B A T, VAo sl e B WL 5 1 LRI

20) VEANEI S P EE IS 2 HE R (G A 2008 I AR BT BRI o

Br B3R 2)0 9. 120, 13) HIBZAL, BhiEs/ e il igksh . b KT AN &
H FE G RURAR B 55 5 4 TN 2 A TR 3R U R 5 4 55 LU A T kb e 4%
T, BB ARCSLE 10 N385 H AT IR, H o EE S0 1S
BRIGTE R Ab . IEHE B NI S ERE R, MWHIE.

EGEMAN Y HESERASZ TR 6 N NIRRT HE HFIRF
GREEFENARAE. £ RPN, RIS R ETEE . 557 RN S5 5
e aFMLE . BEE AN RENRE N EESREAREeERAENZ Bk
/e

W SRR B B T IR < [F) 24 5 #2145 LU PR BT AR B, DA
A B R E e o VR AR T T IOH R IR, Wi A T AR, HEE
EENERATIE LTS, WAKE SRR A 2 A RIS, (HART A

3. RIS AT L 4% B BE T B

(1) 7AEHIESR;

(2) 33 OE [l N B8 sl F R AR

2w

X

115



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) MEFRMLIR SR

(4) SKSEHARR SO, (H2m EIERE 2 58 UE R ERAT

(5) MIEEREIAN, EeAE N

(6) MHENRAZ G FIIETFAZ Z s e AN IE = IETR 2 5 15 81

(7) R ATBUE B P EE I 2 e 2R R HAt S 30

4. eGP NIZ HI R S P KL S PN JE G N SIS BUBOR L 52
b2 ) N B 5 A LAt B ORR 35 OR AR I 28 W AT IR S B 7 B ) Y 7R 114
LT, BE MF AL E RORIRAZ Z 1), B =75 & 2 M3 BT H bR AN B skong, i
Tk 3 BREA AR e S N, Ba M ad o 9%, S qa 4 A R B HEAL A AP 0
P, TS 2 P IAT o ARORAE S ARG R I8 AR, JFi%
AT P . AR S MR G E AN EH WY, Fad=1r2
UL EROr B A R NG S B A DR AR SRR AL By BT AT
7.

6. IR B T O B B IR AR IEAT Oy, WS A T AR, AEEAT
WEAREJE, WA e B AN P 52 AR 5C R 1] B2 LR B (R R E i

() BEHE MRIEA RIEEEMIE & (GEEER) A, Mike
BN PR FARAT AT MBS o SE S IRBHRAT @I, e BN NAR R 2
BRI E I (e E D) BZE, BErT &% ra A AT A 5, JF
L PR S AT B N, BT NN DO 2 e e B RAT AR I A2 5 0 T2 15
FEEA RIE AT MBS 0 T ARF & RUE IARAT A3 ZE 3008 N nT BLIR LT,

&

AT G ARATAF AN B R E -

FEGH T T [ SRR AR AT ARk (0 Lo A1), AN i B (B 10 30%,
EBLB TATAE IR, AR P BCRT 32 A SCH R R AT A7 kAN 52 348 EEA] BR 1 5 A
SART T BA B EIEE N B B A — R ARAT FERAT AR AL A7 5 2 < 87
A LGS TS 20%, F58 T ARG EIE NS I F — FDAR T 1
AT [FDLAF B S B E R LB & T AR 5%,

A VR ENE N B B A 1] 1 € BAE ORI S A AR IR B BUR, Sk B R
ITE SR A, n A N RS 2 A BR A R R E

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2. He B PN ST A BE GAF AR ERAT I PPAL S5 T 7T, S A S ARAT A7 3K L

PR WBHES . FRAUESEBEA R, VISSBATIEI .

P AT B ST RE 13500 e BAFZRERAT 18 3 77 T R XURG: o PRl A7 B AT A
I I G R, AL B R DT

(2) ReEE NIRRT R, FFASH REZ A T71003E 57K .
PP RS, 2 A A A 4 PN R A AR AT SCH #4873 S i S HK BB ST
A RARAT AR BE LI ST IR AU B B3 B ARAT A AN BE I A2 B < 1 4 SV 55 1Y
DA« PR 4 R T S B 73 32 T SCHC T 8 B RO JE 50 SR S M A 55 0 % B0k 4
PEBN 77 T PR IR o

(3) B8 BN 3 A S DRSS 428 11 ) JBE 1 st o G PR e R BN 63 20
FAT RN FES W S BIBR M, F i3 BRI g sk

(4) BB NGEGE N RIS FOL SN, Ny (A
20 CBIEIME) S REHANEN, DURERARK G, FIREE, SOAT4h
BLAE A T E o

(=) FEHRBHRAT AR T W 5, RRHELS 5Hek
£ KBRS . B SAAT . SERTSZEL

1. B R B ARAT A A L 25T

(1) FeE AN SR E B AT AT B IR AT 2T (e fr
FOL S5 BRGSO CBURRAR “CEARSIEMIO ™, #iE (sl m
BATEA . CEESIEUO A ) A RS8N 55 E
BB NFERI R A -

(2) FEFEE MRIGAHIER CEESIEDO A G KN
FHATE, B EAT RS

(3) FEEHANAE R T BB AEFOIE SE -1 B Al A B3
UERY 7P BT 30, Ayt B AR AR R HAE, LA IR S A5 B Al A R E
FEMRAF AR IR R )G, AR BRI S A INESE

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(4) HAF AR ERAT T8 0E A TBAE 3 3 SCHUR CRATR TR “ A7k SCHLR )
A I BB T SAAE I S P B A A RSB UE T, 28 N AT A3k SAL
P AT R MAF R BUUE R, A7 SIS BT TR A .

(5) BeeEEANA (AP hRE, e iEI s ar s m
BE < I A R RIL BHE € R AT E KT, IFE (AR E) & B ™ A4 R A
T, REIAFREK, BT A VI 5.

(6) FeEHEANA CFHINAS) TRUE, EFMN, AR SIRITIK
Jrs TSR AEARE, A ENDL L A TE R RAT A5 IR0 NN o 2 3
BN BV o AR 03 SOV U L I A A% B S 0 ) 2k < B BN L 08 A A
A NS . A BRI MIEE T S F T T8 AN, A7 YL AN
SEEFUE N E AR NARTE, N R IR i 2 245 s R 5 o

() BeeEBEANA RO hRE, BEMEIT LN RS
PP B LME T 7 AR, A TR 45,

2. Fe G BB HRAT AN (IR 7 O i 5 B

(1) FEEF o THATAENT, FEE R BN Y K 5 &8 BN S5 AT
ZATH) CERETE U (ML) &, DUIRE M2 EAF R ERAT ST B
BT ATHRRE B 73 SCHUR T SEARAT IR

(2) TG THRAT AU TR BN 2k 308 NORE AV H .

3. A BRI K A S B AT

(1) AL SE PR b AL S

AR i R BEAF TR A7 ARAT AT B0 F B AT 18 5 1 7 SOV - 2
BENNAE (AR A TPRE , AFRERAT 20 STHLAA B 3k g B A I S A5 B
FAh A RAFAARUE CRRR “AFEIE"), A7 3K IR R A7 i A BB 4K
WA RGEUE, HX AR REIT A —fF e, BRI H, AR
170 SERUR R E ) 2 i EEAA B A IR R B T 5 2 308 A il il
W2z, KA IR IR ARl PR Ak B B TS BR S FUE AR AN A
FEARERAT 0 SN O IR E AR, AR ERAT 70 SEHUM R E 2 i BB AR
— AL R B I 53 AT E N IR A % .

(2) AFFSEUERIIB AN,

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A SEAEAE MR 27 R AR R e 1, Eh R BN AP R R AT B AN R R, Jk
G BB BRAF K BRAT RN MEFERIE, JF%ELE (1D iy AP el 1]
R BERESREN, FAEZSEIEAEE.

(3) K HAZx

BATAEH, EeE AN 5 ESEE N2 & TUERAT AR5 R RN T
AR

BEEEANAE (FECEY FRlE, XA 3 A F e e,
FEFRAT BT ARG 5 A TAEH W ARS8 AR e A R 35 I 5K 5o RIAERK
HRAT AR A7 18 0] K BRI 8 ) BB R SRR STAT A7 R AT 7K AH

17 FRAT BLIC & 3 4 FE 8 AKHZZEE (RIIE , JE/E IR R 10 26 A7 3K RAT
ANEFIRBEESTE N NBEKARAN

(4) R A

B TN TR A 0 5L S AT Nl i PR R A7 R R IE SR A B 45 A AR AT 40
SCHURIR E 40T R o AFRREAT R EEREIE SR, RS RS HEE N HE
W) o A7 K B AT 4 4 BN S AT IR AR UE R T 20 B AT A7k
AEHHE,

B FEE NEAFR B H AR R BB BB BRI, Gl A 4
BN S AF S ERAT BV AT B 1) SR BAM 3 B o B4 3 N R v 45 R
HRESIEE N, EETE ANCZAE AR S il mESE A

HGEENNAE AR e, A7 FEUEAE MR 2 R gt o i, A7
FRAT ROL VAN B ST N, e IEE ANERAF R EIE S B Enss A = IF
HAHRUEM SO JE, SARERATIRE it EEREIIAG, Fa3URAT MAE R H
KA BRI B8 E RS R EIK P« R AEE I H L R E, 23T
ITRE 22 31 415 58— A AR B SO, A7 8RAT /5 4% SR WML T8 R ZE A SEBR 8 R 2
SCATIEIR B

4. HERT ST

A SRAEAE SRR A, EH T 2 B RUASE A A el P JER R B L T s M P
TR, R H AT DA AT S B B 7 B 4

BT S I L A T R 4 R N S AR AT 25T I (AR R Y BT

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5. B BB HRAT A7 I M

B FUE N RIS G BN A AT A7 3R B N7 33 e A7 ST i L e
Lo (g D) MZERATN, B PLAS IR FGE R & B 10 D TAF
HAMIE. S8 B ARG E NIEAN RN FEIURFEA 10 D TFEH AL IE
(1, B AEE AR S o EER & eI NI 8 BNA = EMAT Y,
L BIAR o A EIE N 2, (R A 3 R < B NAE 10 AN TEAF H N 2] IR Bidh 4 45
A R B NAEAPATIE B G T BRI, IR R 2k e B R, g
SAEE ANAKAEAEAT 514E

(V0 e FLE MRYEA SIEAE M RUE K (e EFD) WAE, Mike
EENZS HERAT R G 13T W& - BB BEANAER SR IsE 2T R i &
FEE NARAERT SR A AT AL R . 2T B I R . A i Y AR R AT 8] 5
TG F A RIFLE R S T N 5 8507 e e E EAA 3
FERA DR B I K BE BT i (58 5 % 40 B AR e B FEAE N 15 T ol bR 3 RSP 408 2R
H 22 < BN RAH o S i BN N A 5 R AE 5 Xt 44 B Bl AEARA T 18] 5355 11
Wik A Gy T Bt N E S B B L F TSR At ARAT Rl G i
o X T2 AT Sy o LT G AFEEI R & B PN W] LR S 0 T4 5L, H
ISR R 45 R DR AT — A AR H S Il R I N B A R E N S AR
G BR 58 5 5 T P AT B M R G5 55 5, DS NAZ IR B SGHEAT 455, (HAS K
A IRIAE By o A0 e B ONAR S 11797 75 B IS ) B ARAT 18] 51557 58 2 3 44 . e 4
ST, BA eI E N R, JFES RN T RAELZZE 3 NS HA
5IEIE N

BB BN TURN AL 5 X TR GBI 0, 3 8RAT 18] 5157 T 32 K 58 S I k47

Aoy, TR A 5 X FAEAT G [RGBk . 5 RIBLIRIZE 5
xRS N E A IS T8] Y S AR R SE I 2 DR S HARAR DGR DAY, 2
BN DI A5 RSEAT T DURAE, R e A ORAC T . BeE A
DUPHR A ARAT 18] 153 55 117 37 )RS B & [ R AT 1 DU EAT T B o I 98 N R A

EEHNBA I HE L E AL o0 FHAT 5, 2 T8 NN e e 2
SEHN, FEIE AR RS AT R AN DT

(1) AR GRIERZ RIS, NS CRTEREHRBEARAITT AT IR

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Wi 32 FRAUEZR A o< ) B AN ) S5 R I E .

L MALRIE Z IR UES: S ESCHIR IR s A2 PR B 7 IR A e 4 — 5 i
A R A FRESR ZATIEME B IMED) BNVERIAR AT RATIRER: . AT RAT 2 M
NG B SELE AT I R IR BUE I Rl 22 Zpiil 2%, AT RATE R
TH JE A B AT Tl 452 R A SR« AT R ETTIESR  [RIIAAE 5 v i) o 4 0 46
TIEAZBRUES o

AH ] BT 28 rp I S b AR A R ATIES R, HIR Tt RS 2
CE A R IEA R PR E S04 5 A IR DT 2 =) SRAT R 173535 SRRt
AR~ F AT CAEE 1, I T EUETR 28 5 il 4 [ 8RAT 8] 652 97 T 4 52 23 fAIE

AFEGAFHRBIR G EE M S AR AR A TT RATIE S .

A I g A BT BUE WHEBUE A BB A IE SR .

2. BB B NNAEI G E IR GRS ZRIESRAT, e fBE AR ftadt
B N H AR ISk S B RIE 52 BRUEZR A B8 D SEURE XU 2 il 1
FEo G HARATTRATIES, 28 BNIE AR (A & B E e R
BN RS AL B 5 o E A BB RL AR AR ANIR T3k 5 BB AL 52 FRAUE T3 A5 DL A0
AL LB P2 1 O -

G BN DL E DT EH IRAT B2 Z AT A AR Bk _E38 BB &
BREFEN, RERESIEE N LW AT . S8 AN L
WERHE A TAER A, BLAS IS XSO A AT 5 A R Bk 5k

FE B T NOO) AR e <5 4% B3 0308 52 BRAUE 25 A s 1 XU 87 BT, 8 RS A 5% XU
RIARARAT Rt 615 R IR 18] A A7 R0 ok 2 32 AR B sl il e PR
<ez LU ] ¢ T 7 A S R A 0 A5 D AT T 3 B0 < O < o A PR M < N
P ORUE S At A2 AL DR BE B AU SEAT 45 55, JRIEIT A Ik . MR SRR
i 32 FRUESR BRI PE R, 3 308 AR 5T1E.

3. He G RPE 2 IR UETF AT, 58 BN DL [A 3 g8 N SR b
EORMARPIE R, BRAEARTIARATIES B4R b e S #EcfE . K&
IFIETFECR . RATOS . BUE], e ERERE . ik, SRR MR
WK BTl RS . BB B AR ORIE iR s B, e, JFna/b

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TPATREHR A LA HR LR E BB A B EE N, RIERETE
NA R IS B]2EAT B % o

H 2 R RN A SR T I AR IR 0 ZE N 45 0, St 08 A
TCVR B AZ TR M AR IRITR 1, 208 N TR ST,

4. BB NMRIBEEEN. GEEaFD) . FEEMI) #k&E AR
PIEZ RIETF AT N Wx IR E NG T (e R GEE IO B
LEAA B EE A R E, M B EE A, HF2RPEIERS,
(7 A SR B 5 PR it DR S B3 B N R 2 o S B0 N RO 2k 8 BN vk
EMEL SR (GEEEFD . GEED) BRI TIAT, FHFr Rk
EEANE, BEFEAATHULERCONERREERZE SRS APATH, EEI
NN [ A (R IE M 2 A 7 o

5. BB ANMARGHHEAF AT RATRERMAZ S HN, £ EIER
SRUE B PR B AR DT RAT BRI A RR S B SRR K pE, BLK
S A AR T A E 5 2 B P E R EL B B IR (E

OAPE == YNVEPOEL L AN X Rl I NG R L B Pk Tk e
GOV 55 AR, ARG I R0 ST I R N REAT i ISR B BB 55, R NAT &
AL M E U A S RIE o

(B BEHE MRIEA RIEEEMIIE & (GEEER) A, Mike
LA SRR AU E T G O T S AT E el
B AHORAE B S G EARHE N AORL b 8 38 b SR DA 55 AT T B AT
o

P

O\ e EFEE N RIHE &8 PR LR F I R 45 53 47 2 BSE PR i Bt i/ i
FOFEEER . GEEETD) MAFTTE IHIRUE, B PLR S W a15 52
AT B AN A BRI A 1E . R PR & AN i B A A
B A% o R i B N AL 0 i I K P A% 00 5 (BT 2 T N, 0 Tl &)
o-FriaE R, e s AN LI S 2 a8 N R, gtk &8 A1)
€ SCHAT R BZEIE, W R B LA AE IR . 7E BIRRUE WIRR N, BB
NA RIS @ RS AT 2 &, Bt g E B B A Gt E
NGB FAH IR BEAE SRS A 2 IE R, B 04 AR 35 EE 2

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

WS E NG LS G A B SR8 MK EEEE L (B S R
FAFEE VO M S PATIZ A . OFEART: W ESHEE AR HR,
H G TN LT RUAE I H] P4 25 S R ERE , B R SR N S8 SGEAT AR B 28E
NI 4 FEE N RVE A 4 & FRURAFR A DS 10 R 75 1 v [RIAIE B 2 4 0%
JEG BRI, S BN R C & 42 AR SC R BRI BE %

(T B HESFEE N RIS E B NRIEZ 5T AL EMIR 23 RIEH.
ATECE R AR e, Bl I B B R 2B V), 822 L RIE S iR F N
ST IE, I IE B 40 2% B 4 BN R, e i NAEJBAT Hl A 55 e
T LT

(=) BEHEE NRIMEESE B NA EISERAT A, BEER S o E R

SEHANRETE AL S ZE

HEEH AN EEE NBITRE NIRRT A, REFI0RE
BREENLEWREEEM T B B &K | TR S35 5
MK A% AL BN TH SRR G U0 I AT 2% 28 5L A A . AR ik 78 PR
NIRRT P EEE AT M OAE B AN B i e R BB SR AT N .

(2D R EH NI SILE NE B IS RS EW 7 5e4T

IR RPUT B MAE IR AT I & B BN BT k84 MR e BHE A

B (FERED. G FLE B HAAT IR, BRI DA s

R LR N PRI 1 o 230 NS5 I A5 AR R — AR H A S #2oxt
AP G 2 B R, U R B R 2 IE SRR, I ORUEFE R E
FARR A RIS 5L o £ IR R IR PN 5 B <5 3N A BB I i i S T AT B A
Ble ik atE ANk,

(=) BEFE AN S RE AP Bh 2 &8 B RBGEHEN., e E R
AABE P BONS FE ML B PATHZ A, CFREAR T 0 38 A H B iR,
FE BB N NLAE R E I 18] A B 2R, Bt Ak <5 BN A Bk SCHEAT AR RE BRI 5
B NN B EC & 5 A 5C BRI DL &/ B AAZ 4T W 1 s BE AN
HLtt.

CUUD B8 HN RIS G408 N B REIAT 9, BN AR A IR 2

P

48

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7 IR o 2 e B N BRI I, JFA 2 IR 45 Rl i b I M 2

. Wi RE

(D F W™ O (1 B U

L M L VA BB S B D NNIP - St i = N0l L B e

2. e NN Z e RE RSN,

3. Fe G FUE NALWIE T ek & W 7~ 3 BT Pl 5 (AR SR IK

4. G FUE NX P E AN Rk W 7 20 5 BEE K ™, ISR, 70 K B,
B ORI I 7 1) 5 B 5 AT

5. G FLE MRYE I & E B MITE L, GRS G & A UM 205 TR 3k
WM. RakeBEHANIESES, AMEETIEM. &2 rBoEE e IR 5
77 ANJE TR FTE N B BAEH N 87 b SENIE TR SR e NRE
AR . KR, S8 AAVKIHE B4 15t

6. 1 D 2R e B A (B BE 7, B e BN ST S5 R H
E R HIIFE A S E N, 2K H B 3 R 5e K 1, e
FOE N LB I 308 R A < BRI I EAT MR, S8 BN AR DT ) o 2 5
NIB I (5K .

7. HeEFCE NN A Dy 2k 4 8 BN BT 7 2R (A A AR 2 R N LUK
PURIRIEE G 5877, Bt 30 52 28 R BIE R 28 7] 91 ST ARSI R 2 B (R4 {E
ART G IRUEEK T AR B e Tt 25%) LHe, TSN EaZL
2 LB SEA T F NSNS =T IRV L 8 I K Bl 56 i [A] 45 2k 4 B¢
773 R R S AN AR T E

8. FRIKIEIE R AL & & R AUE Sh, 208 AR IR = ANFTE =
e

QEORE St & LILIIE = Sa &l vasis

1. RGeS RIR SRR BT G NOT AL “IE SRR L 7, 2K RS E A
JFL I E R

2. He SR AL A L SR, SRR SRS R ST

MR A AT & (GEEE) . GE1FIMNE) SFHERME G, g AN
Ko g T e il w e &ITE NI LR e R EIK T, R 7L

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

MERS A, FESE I ANEERE (P NRILH EERE) HE K2t ing
SRR ATI S, MR B . RN EIRE SR 2 AE 2 4L B
[ 2 IS 7 A 2K

3. E ISR, RGBS G RIAEBINKM, HIEEE AN
E PR G FH

(=) FEHERSM I LAE

1. BEEHEE N AAR LG 14 XA FCENV UM I SL e 4 BE 62 0K P (T Ry
“PEEIKRT, RERESIRITAN PRI SE AR L B S .
FEEIK P A RRBN “RBLAFEER G AR T e 47, TR BN N St
NEIE

2. FEG TR I ILAER], BT R T R ATE ST R Bt
NG A AL G (0 42 SO SLAR ] FARARAT IR 7+ IR AN A FH 2
(AT AT I P JEAT AR B Ml 2% AAMRIIE 31 o

3. B BTG K S AT AL AN B A AV S RAT L B LA A
KIE -

(VU G UE TR R 5 S48 A5 < K P TS AN B

1. BEEAE NAEH EHE S S0 85 A IR ST A 5 Bl or A5 NG A7) K
FEGIT I NGRS IRA BESE K .

2. FEGUEFRIK S T SLAME R, AR T3 R T R AR Sl 55 7R 2. Bt
NI B NS A BOR 220 77 [ 18 Lk G AR ATIE R IK P, TR AN
AL FH JE B AT AT P BEAT AR T 2l 55 LA R 3))

3. FEGUEZRIK T B TT SLANIEZRIK P R B DR e R B N AR DT, TR 5877 10
B IE H B R 5T

4. BB FEE N DAEEG IR NI 4 A IR 23 B0 45 A PR DT AR A =] T 5r
SRR, IACE I E 1A & 5E S T ENIE R Bl 2 B PR DA A 7
—HAENTERE TR, EEERAR T R IE . RS E. SGRREEER
AT i HEE o [RIIE 25 B0 10 5 AT B DA 2w (R R E AT

5. A 1 [EIIE e 23 B MR B MU AE A PR I OIT 5L H 22 J5 Fevr <
AR BE i AR IR BEML 5%, B SO SR T RS ST, A RAUE T, A

<t

w

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

T 25 TOAHRHIGE , M BB A LE R IR 5 T-IK P 757 A8 F I E 04T

() GiZFFLE I T RO E 3

e G RENE, ReiE MRYEFEANRRT . REGEILS AR
A2 RV AR AT 18] T 3035 SR A A7 BR 22 R BOAT R ME , AR e 1) 40 SCAERRAT T8 T
WA EHIT LR E IR, IR EE G AT RAT IR T 2 Bir 10 4

(7N FAdI ™ (R T S AN 2R

1. B e BN ARG 1558 5 BE% EOIE TP AL 0 B ORAIE UK ™ S 5258 5
%, B IE NEZRIUE T LI ST 45 S SE BT R IK S o S8 BRI P I o
Ja » 4 BN DAAS 0 20K 0 B 2 ]S 14 0 B DRAIE K ™ A4 % B8 < % A
AT b WA O R S5 P 424 B i i 08 N o B S R AR T 3 4%
Y E E A e E BT, HE S 550 KN RITE A

ReUE ANMBEEE AN LI P R EAC S, TR TR, 3
B ENCRERTR BLI K IF R LSRR bk, HAEARSCBERIAS B )5 K
A5 AL B [ BORHR L R & 308 A

2. PRV 55 i 5 BE M P AL FARK P, AT DURRHE R AN 2 < 15 TR (R
H 2 < BN Bl B2k 08 N A% A SRR RN AS B30 10 20 %€ W e J O 32 38
MK P FAT R R E A I8 B

3. YRR AT A SR WA SR R F AN HE 5 A e Y, AN E 703

(B G M 558 A A IS I IR

B W= BB AT SR SRIIE TR 5 A I PR 1% 20 € H B A8 NPT 2
FEE N IRE E, B AT R 61045 5 A IRITEA T ARAT R 17 778 5 i
AR A EUESR S0 A5 5 AT IR I 2 7 BRI B O AR E 2, S
RERIE R I8 N . SEVRIESR S0 O FEIE I SEATRG AL, ik edtE A
MR 2k 8 PN 2 7 o R F08 AN B A7 LA B3k 48 AN BAAIL
FE SR AT Az 1 A A SEAEAS AR AR ST AE

O\ 5EEW AT R ER G F R RE

2 B AR R &5 1 53R W0 RAIE R G R AR 5 f 23
SEHEN BEEARE . BADNAAMEN,, 2eEHEMUEEREEEN
5GP A 50 B HEOR A TR B PR AE 2 8 BE AR S48 N 2D &35 H — M IE

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AR JFEAE . HEGEIANAIEE K G RS G R E RGBS EEEE A,
FAE =14 H R IEAIRTA R A8 N AL R e 8 BN RIE I 5 [ A% JAF
SEFIEIEN G FEAA - BnE R R, BEe AT ERGHKRE
EHBRAND T8 ik

X T IIERAS A BLERIIEAS ), S8 BN [ 3k 308 A e i & &
W& RN, REXTTHE 8, GRIEMAAREY . EeEEANREeTE
NS & R BT 5 &S BN A2, DHE A

v T AN TR

}

}

o
g
=iy
H
ﬁ
e
Fim
ot
i
g
paNy
H
S
B
=l
D
w

B IRIANME
GAR B R TRANAE H &I 4 U7 8 B DA H %I S 30
RIS ANHERTHE, SBREHE] 0.0001 s, /NS SE HALDY 5 L
N o G N AT LA, RBHUNE [R5 T T B4 EDRS B2 B R B ML o B 555 A R
SE ), WA E

B NG E AT RS A SRS M PUHE, SRS IEE
NE, e~

2. ERERF

LGB N 00 B B8 AT B S, B B i &R
BUSE . RIEIEESIEEN, SESFEENERIRG, HIEEEE NI T
AAii o

3 AR SE AR, FE S I E T AR S S T S AR S
NIEHH o ARFEGEES 2T T 7 RSB H AT, Bk, w5 ARESH KM
ST, AR T TE PSR LRSI IR, el — B W, 1%
FE R < PN 0 R A B THERL G R A7 A A AT

IS BEG AR NSO

B N A 280 AL HE B & AR A NI 2R IR S R AT

RS A JE S BRA N A B 2R 4 B 10 MU AR 918 56 6 3N 1048 2 G i
TR, FE B8 BN SFRE N Lo A IR e S 8RN, RAF SRR AN
TR BN . AR Z B ORE, WA R AR DT .

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FEBE G N BRI G ] PO o AR R T A, e BRI R 5T
BHEZ R EITE N, AMITHEEABUERFENE, FFORIEF M E Lk . #EmPEA ¢
Bk, RETHNNILE AR RE NESOBREA AL TRETE
M55 DAAMR HAR 38, IR RGE ST PR 55 .

B SRR ITT

M7 F IR, PIAS OS2 B BCS A T BOR R — D14+, g A0
P AR BEMR R, AT — J7 A BOR e A b B [H bR BF 7 B ik i &, 1%
A r [ [ B 5F 57 2 i i 03 2 Jem I AT 00 R U2 AT i i o i it o Bt
o MPEGERE LRI, XT&TT AN HLRT ), M MR &, B
PR IR AT PE

LRI, XU 23 NN ST 5 BB G NI DT, & H 4k 4k
LS B ROUBIEAT R &S FIMATTE WIOIE N 55, 4eir i@ a
N EER a o

AP NRIEATEEE (ASBIR G 0L ERIF LR

NS FEE T AR 52

(—) FEE ML

AP RTT B HENE B AT DO G T IE . BB R,
WENF SR G FE AR R,

(=) EEEDNEIENIEL

1. (FEeaR) &Ik,

-

2. FEEFUE NHMHL. 807, HUEHSFEh, ARgkSHIEREHE AN
55, MIAE 6 4> A JEH AR =4 A FEE DL AR L R A BRI L 555
3. MEEEHARMEL B0, WEHSFED, ARgkSHIEREE KN

ar

s TMAE 6 AN H N JoHATIE 1 5 < B w] AR L SR BUR SC55

4y RAEFHENS (GEeE ) MUE B H A% EF .

(=) B HiEE
HEEHASRETENLR GEEEFE) WL E IS IS .

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BoH=80 NESHHREARRS

B TN NI R AEEA NI — RIS o 528 B K AR 45 5t
SR N HREM T IR, BB E RS . FERS AT

() XK AR 55

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 [ X I B

2 FEGHAFRE N AEERIT I A Z R TE (400-986-8888) 1 il HL X
M BRL CREAE T S B A T 5D B A SR R P K

BT R E R TS AS fFHRE AN Vel R TR . IR AR R A, G
FRORT K B TCVE A% I R, 1 ST 3] 5 5 44 5 ) el BB AR A w1 & I o 7
HAH G RARTE . bR AR, BOE TR T R IR

(=) HeG AR5

B L TN AE I S A 1) A2 00U PR 24 Ak 5% o 70 B3R 4 1] ) 3 il
5, BARMESS TSI (] bS5 ) R 4 B AR AE BE B A s P B

(=) FREHIIRS

TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEEE N EE TR (BT AR RS
R, MR P EAZARERS, FERRGHRBITRIG, HESEHA
W J2IF 1) /N R PR AR FIRIRSS ). EMATL 2577 ROy RE S R 25 R 1% BT iT i 10
B, WA THWINMEE. AHEE. BRI,

(9 #iRSS

1. FREEHHL

LG TN B G O AR N TR 4 A v 2 L, AL (0 5 4 A ) 5 T 4
RHIF U SHEHE 6 A8y, AL 6 MEUFEm, Rimn “0” #h e, e
W TP B A S 7 T K RIS S (5 B B S A R AL S K S
Ja, B IRFT AR 7 %5 7 AR A U L TE BB A A T W A e 4 A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO B IK P RE B i 5 RS
FER, WIRIT AN P IRS L HLE .

% RS HLG: 400-986-8888

129



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

fEH: (022) 83865564

3. HLHKMIuk

oy EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) 2P BOFab

P AT DURIT A2 7] % 7 g% Hh L FE A VR ELS AL B\ B2 AR 55 o

(7N QARHE S5 U0 I A AEATA SN LG TE B 2, a7 2Bk
RIEGEHN . EWRILTHT, SV ORI 7 A,

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

S TDUERSr  FAd N R I

WEHH

WEHERGHR

PR EA

2025 4£ 03 H 08 H

KAL) 1R A T UE TR
e SR E AR C QSR D)

o [RIE B 2 L RE B

2025 403 A 31 H

R AL R A T UE TR X
PEHE R 2024 AR IR

o [RIE B 2 L RE B

2025 4F 03 A 31 H

RoLEEEEARAFE R
NFFEWBITUE S A FHES
A8 5y AR 4 S AHE
(2024 4F T AL

2025 4F 04 H 22 H

KL R IR S R 5%
B4 2025 FE 1 AR

s =y
=

2025 4F 06 H 27 H

RN 1R & T UE TR X
W (ARMAD A
dh OBV ES )

2025 506 H 27 H

RN el & TSR 4%
WRE (CRMPD Her

dh BURME RS )

2025 4E 07 A 21 H

PG IRAN RSBV R e e~ =t
B4 2025 B 2 BER

s ol
=

A LI M R A

2025 4F 08 H 29 H

T BLLL R B e VR A AR S 1%
R4 2025 AFF R A

A LI M R A

2025 4£ 09 H 20 H

RiobFEGEHARAT KT
R E BN AR E R A

A LI M R A

131




ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

WA CGERD

2025 4£ 10 A 28 H

R GLLLAN I & TR SR 42
PR 2025 AR5 3 =R

P =Y
=]

o [RIE B 2 L RE B

2025 4 11 A 18 H

RihFeEHARAE KT
27 IR R A B A BR 2 7]
IRER R T B AR R L 55

[ty 4

2025 4E 11 A 27 H

RS R AT KT
U 05 A S G R 5
A3 13 5

2025 4 11 A 28 H

RobFGEHARAF KT
AR B R SS AR S S A

s o
=

2025 4 12 A 30 H

Kol EHARAFRT
PR A

2025 4 12 A 31 H

RabFEEEHARAFRT
JAE N FB 3 > 53k < MBS S
AR Ef) ¥ R

2026 4£ 01 A 22 H

T LT B TR A RIE 5
B4y 2025 AEES 4 BREFR
H
=

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FthEs HAFUABEREERTR

([RERAZIE) A L EY SV &IV SR = A= S NN vt s = N VK GY E PSP E 8PS
MAE RS B E& T AL, il Bl 36 TAR G, Al
£ BRI 18] A S B3 SO B R A A B B

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BN ES FEXEF

() A EIE 7 R BA LA R 1R VR 5 AR 55 430 8 S VR M (0 S A F

(=) RTHEFER LA R R G TN R e AR WA

(=) HEEE NSRRI B L7 E L

(V0D Fe 30 Nolk 55 SR LA AT E L SR

(1) (RELZRE IR & UE T B L A R

(FN) (R AL 16 VR & T UE IR B B4 W)

(-8 ERE R SR AR S

CLESS (DY) T B A AR R AT NI Ir A3, Ftl SO A7 A 2
SEENR IR BT, S G BBE A E I R YR S &, RS
LAY A, AL A BN R Y S R SO R A B A

RALKE 4 PR PR A #
“OZAFE=HtEH

134



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_custodian_name
	PO_portfolio_report_title_date
	PO_fund_combination
	PO_fund_performance_mode
	PO_contract_start_date
	PO_fund_performance
	PO_tempfbcbe89873324c6391e9b97e8e587e9d
	PO_temp628e3565c5624dd48961cf74e3905aba
	PO_temp7bf3d2f25fc54eb385d7eea9c612bf9c
	PO_temp48876c03743449edaf1b5cf5003bd536
	PO_tempab67ce7036df4acd9520bc22b5eef0fd
	PO_other_tables
	PO_inscribe_date_end

