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BRA R AR 5 Sl dpids) FERRIRAE . S HIAT R M S PR g | i (g N Pl e, R
FEBCR IS Z h AP R AR B A, Jer e iR it

B NGRS @I RRE R R R AR R, TR A TS G, SRR 5 AT IR [ Py

i, IR TAERE . S RAERBA T BAMEA VA5 R T, B R 44 e 5k
Al —UE R, 4 LA oy 0 1 S U E S48 LA T AP O BLAS S i, P 2 IS R4 8 4L 2 TR Y
6 H R 32 5, A4 1L TT RS BN A58 5 FIR ik i) 6] H R R1 32 5 o

A HE G N B R MR 105 S R G ARG R 1038 5 AT AFZ 5 00T, ol T
JEE R A B o A I 4 B N B (A A TR B R AL R BRI i 30 2 e MR B 2R IR i) i 2
REFEIAT N, TERA TS HIFEPAT BN i . @ 22 AT A 2 i
A B F Rt AP A8 Bt FE RIS R M . 5 RIS HEE L A P2 B IR AT N, Fifi o
) R YR SR HURH s ) A0 At 7

&l

~

P

He

4.3.2 A5 BERIPAT IR

AHGEHNCREN [ IRGTRI A G WIEHIEE, BRSBTS BE B 2 P X AN R 35058
ME, HEPRFHENMN . AREGEHNEN 7ER A TGP, B ORANR 2 e AE K2 [F ik
ZEIS s LM EL] o BC A SR N AE 2 L G IR AT 73 S By B e A RIS I 2 =) BT B A Rl B 98 41
HRBARG R R RG] ORER . i3 Milkat R EZR AT 7 odr: MASdES A E

AN Z R RS S5, SHESLIUANEE N ARBEGEED (HAS 3 HN. S HN) AR
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MR A R RS S 0 ZZ3E4T 1 s X607 — i Il . AR AT RAT B2 A DA A
R & SCHAT IR S0 EAT 1 RS, RO =) e B A I B AL A A A I A P32 5 IR 15 7 -

4.33 RERZ ST RANIE TR

AFE ARG AR IR FZ 5 E 0. ARG, AAFRTAREHGSENZH A
TESEN A F S 71 58 55 R AZ e/ ) B30 58 o B R M BB I A0 25 24 H S B 5% 1 . BB A B 48
BRI BT AH A PR BT RS T A R H SR IA1 A2 5y RS A1 58 5 R e s

4.4 ARG N E S F BT RIEANL SR i

4.4.1 i HA N H S BT SRS AIBIE AT

2025 AF A DU TR RO E AR T [ A SN BRI BT K R 2 AR A, BT IR G TR IA R A B30,
FEMETAERBNREMIE) FRah A, A&F5Lhr GDP FHIK 5.0%, S5ttha kg FE 8= RS
G P BB X GDP IRLB 725 2.6%. 0.77% 1.64%, TMbA PRI,
2 1) 38 VAN i BRI AR A ELLF, T 5 AR, RS T ERIE K, #0 CPTIRAE] T
SERRE R AR T W IR B Ve Rk, 4 GDP TR 2RI %2-0.96%, [ € Bt 4 B | LL R %, &
WA TE AL TARNL . B A A TR RITE S ). B MBURIE ST ARk, AT 2
I7— kA fEdE 0.5 N 7 OB BE G, MIRECRAIZ 10bp, JF M RZ MM T RARMZE, 5
FEARTH ARG TG 1. HUERINS,  JA7 SRE KA Zd I S B B s e UKy, — PR3 45 1 g S ST 0
SIFTeME LT, fFhiyE KRG K5 EE E KL, MBS AR, o 3
TR, WO FZNEERTR DT, A PRI 9. i AR ORI SRR [ X EE R g . AR
B AN B8 T BCRA S MBI I BUBCR A& T, SR RIS HT R, &tk R EE H bR
FES5 ESEBL, A DY T EACE .

R I7TH, A RIURFIR B G, WIS . REGBETR, RS MR
BRI EAE) BAT, K ATIREE R . ERIE 3 AR, GE LR TR ) PR Bk
SRR BERETREE, W LT, 4 HAISxt S maE s 45 56R 51 R A 5 BEE T 9, T
Rl e ST B, SRS B R R AT AR R B S SRR, & 7 AWIAEIRIET, W
WeH AT 7 AT, BRI MR AR SRR SR [E1 B RS A B L R S ke
Gyxt AR S i Fe e PEAR G, WK TP IR SR AT S . R, S F X T
i, RUE G AR AT R F 61T, (FAEARIR I AT 0, Giin sy thm L. 14, 5 45,
10 4F. 30 4F E G R EN 9 AT 25bp. 22bp. 18bp. 35bp & 1.34%. 1.63%. 1.86%. 2.26%,
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LM .

ERGUTIH, EREMERINE T, ER6EFERIIL A6, 7558 T HER A 6K FH%
BWALAE G ETF 9%, BCEMTEMSEHAAZE LA TR, SNERNBOREY, FRE
MR ZBENR G IS EEES, IR DR, iR T

FEALBaAE L, AR 1 EERE ARG, R R G S 5 RIEAL 5, KK E A R,
FETH 5938 55 39] 3 50 s B B R 2T AR, (BB ) RLAF, 4 75 9 A R < B 7 B AR S/
K.

4.4.2 MEHAZEESHL SRR

WEMREWAR, AREEME: BEMFIFEN 1.0177 76, HHIRTHHEN 1.1065 6, ARG
N, AESHBUHEE KRN 0.47%, FERNLSTH IR E N 1.18%.

WEREWAR, CRESMNE: HEMFUFMEN 1.0150 76, HERIHFE N 1.0850 76, ARk
I, AESHBUHEE KRN 0.40%, FIRNLSTH AR E N 1.18%.

WEREWAR, EXRELSMH: HEMPUFEN 1.0173 I8, HERHEE N 1.1061 76, ARG
AN, AESHBHEEKEN 0.47%, FRNLSTHEIEERZSE N 1.18%.

BEMEWIR, FRESOH: EEMTFEN 1.0160 7T, HERTHFEN 1.1049 75, A4k
WA, AESHBHEE KRN 030%, FRNLSTH AR E N 1.18%.

4.5 BHEAREMEH . IEFTHRATWESKFERE

JEE 2026 4F, WSNEHVMRIG R 2%, WA S RE St R H 2 ek S, EBRE
RATA NI e b EA, X E RS A RS UL A BT 3 XARS: fi 4 7 AE BRz Som o 4 e 7
FRA KL, mERUCERPFELT TAEZERERR Rt R, RIEAREBERAE R
SRR, BE T BOR IR R4 X5 P 9K AN RS B i B AR A7) i s FD i S DAL o B, DA SR
SRPHE F RO PP SCEE N, B KA BB T il B 5 7 sUHEsh 28 5 v ot
BRI RPEZ AT OIS AT 2026 SFLTFHGK H AR, A4 855 3 R @7 & H i .
B T M P M BCR T e N TR e b B N Be sy St @ AR M R B S sibl . iz
TR PR R BE AR RS B 3, IR FUE S EA T, AR IR X R, B2
RUE, 8. FRGI A RIZA Bt P g, RS RMMR, Bema R
UEFF BTN, [BIAAE S BRLAT S AT 2B ok i 1 )%
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(4 WEMHER. EEHENEIML.

(5) Jnsmxt 5 TEER G E B GRS IR, AR AT D VE BB S X A S it

NI B N RS SRS A5 Y S0 T 1) i D BRI P 2 e 7 AP {4 PR F0 7 B 1 2
AW NSRS TAR IR AR AT R, 55 BV s AR, DISEORY G B0 10 % 4 5 A 2l

4.7 BEANREHAZESMAERFSFRA U

AN, ATE GG E AR RAZ A BRI EFALL (583 48 A TR
KN FEGAE R G2 B 24T

NTRIE G T MBI A1 B2, AR BN ROR R, AR B AL T A EZR 7
MEZ R 2T N FIZE WA FRAUFEAE; AER A A AR ] BBl
WESIEHEL . ISEREIZES . RS RERE T NIF e a e g B E R d BOEN R H4E; HME&R
A EEMUHE . BT SE B3 G EECRRE R, & WA DA 65 (B R ARy 38 F % Kox
AR RE P AT 1 Db AT B

B G BN A R A ERE 7 rT LR W, BAS 5 REFKMHEMELE. &
EERAES T O AU E NS THIIE S BT, 507 Z B A AR ] B 2t R

HUEIRE IR, AREEHANCE P REMEILEFARIVELR . TIHEEARA R ZER
SO, H AR LY e FEAAR OG5 bt Rl it 32 BRIBCRIR B PES T #0  FUE 40 KR S5 5 2 5 50

4.8 BT AR HA PR SRR 4B 1B 1 A Ui B
FRAE AR VAN AT & & R TSR, AL S8 BE N v] LUK 2 4 S Bris MR 3k A7 R 40 e
WaiBidH 2025 4F 6 H 3 H, A FRIEEER 10 IS0 552041 0.367.

WASEIEH 2025 4E 6 H 3 H, CRIELH 10 LM 50345,
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W EicH 202546 A3 H, E
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BakE (DURARARZEE™ MFREEREd, Ml QEFBRBIEEE) MHEAMA AR
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ARG, AIEE AR GEFRREGIER) SIAA SEE & AR PR
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A ANFIZ 4T A -
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AR P SR AR BRI Wi OO WS R L R SR S A FOSE
AL E R
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FATN, 5 B A5 IRAIE - 001 55 BRI I 15 8 2k < RO W 55 4 R AE A EE K5 T 2 R Al 2 T v )
FIRLE i, 2 Fo e 75 AL AR BIE SR R B k4 2025 4F 12 / 31 HIW S5 IRDLEL & 2025 4
JE 2278 RN 4 B P AR B A L

6.2 FERLH TR IR

FATHZ B A B 2 U Ui e T I B RILE AT T T AR BT (R T I 55 4
RE T SUE M — DR T BATEIZLEAEN NI DR #2000 Cop BV 2 v 2 HE 5 1
A SR AT BRSSPSR A [ M v AR S ), FRATTR S TE
WAL ANIESF I BT 2, AT T HNVIERE T TR AR SUE . BATAE S TH I8 1A A 2
SEAARH TSR EDR . AT, BATRE S THERR & 7870 . &4, NRRE TR IRA T
Bfifro

6.3 HAfEE

IR i R IR SR 5 R A B RN AR AS B DT, Hofh s B B IE A B A i i (5
A LI I S5 AR RANBATHY TR

FATRW S5 R R A E R AAR R G, FATA HAbE B R SEE

LG BATNIY 5B N o, BATNTUER P HAE S, Al fed, BEAMEERESS
W 55 $ AR BRHRAT AL B IR P 17 A B ) DU A7 A EE KA — B P A7 AR R R

FTEATCHAT O TAE, I RIA T E FA G BAFEE R AR, AN R iz f s EIXT7
I, FATTCATAT H I TG ZE

6.4 HHEMGEENMFMEHITE

BRSO M A 2 VAR U (R e G W 2530, AL SEELA SR, R ity BAT AR
WL ERAE ], DSV S5 SRR AN AE T SR AR R R 5 B0 BRI

FEGR I S54RI, B R SO E B = A B S B R G R B e ), R SR
BRAEAMRKHEI (WG, FHeHFFSRaE BB, RARH TR, ZibaE s e ihlss
IDBrEE

AR DT I B E AL 2 R R TR R B & W 54 i A
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6.5 YEME TIN5k R H IR

AT H AR X W 55 I R AR 15 AN AEAE H - SR B R 3 B0 R IR R S BAORAIE, IR

B TR LR TR . A ERORIER R AT A PRIE,  (HIFAS RECRUEAZ I H T HE I AT ) o T HAE
Ho— B ORHHRAFE I SRR B HER T BE T T 2R B AR S B W SR PP R S ke R
] BERA M 55 4 R A F 8 AU IV 55 PR A HY et k3R, I A B RO FOR

FEAZ IR T AT W o TR R b, BATIZ AP0 AT, RO GE . [N, FfTt
PAT AR TAE:

C1) PRAANPEAY H - SR B s R 3 BRIV 55 IR B R R, e A S o A P AR XHX
SERRS, JFEREGE I AN H TR, FORRE T LA . TSR BT REVS R A aE . D
HUS IR RERPRIR B 25 T N B ) 2 b, R BRIl T 3 B 3 B0 SRR A XU v TR BE
BT ER S B R 1 KU

(2) THESHIARA NS, DIBCTHE SRR, H F IR A B2 ) R 2
REN.

(3) VRUME B 1 2 T BURBOE PR AIE ettt S S i ) & PR

(4) WP B R Rr a2 O AIE U A R 518 . [FII, ARFESRA S THIEYS, AT e 2
XHEIRAIE it 27 T IR S5 $5 9% B < R AR 08 R 077 7 T K58 R P < D0 B 7 00 2 75 477 RN E A
HEfE. WERIAE AR VONFAEERATENE, 8 THE I ZORBAE 8 T i 3R iR
FEEW SRR PG WRPFRAT Y, BATR A RATC R . FATHES R T8
FEHIHRE B RAIE R . SR, AKRIVSH IO AT A8 T SUERAL = 0007 RO B e A e

FFLL e

9@

HU

(5) VPP IS5 R NS AR TR CRAEIER ) SR, FFPPOTI 552 15 2 o S RAT 5%
A o IR

MGV B R vt R S TG R e HE A R R A R IR EAT VI, ARV I IRA 1A
B T AR R (BRSO 1 Py AR 2 i

LK 2N HE ST GRS IE A1k A2 v
[ I

AEH R AR A2 155K 2k Kk 17 2

2026 /-3 H 27 H
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7.1 BEABR

g FEMFHE

i FRIL AR R e

HERIEH: 2025412 H 31 H

Hfr: NRMG
AHIR HEEER
il MES
20254£ 12 A 31 H 2024412 A 31 H

%=
pibie 7.4.7.1 534,791.66 1,118,057.07
GEEAA & 561,134.97 3,089,524.09
17 H PRIIE 4 - 1,509.69
TSR 7.4.7.2 3,037,611,283.07 8,909,489,813.28
Horr: R - -

Bt - -

[Tz dy 3,037,611,283.07 8,909,489,813.28

PP SCRRIESR - -

FAb Bt - -
TRl 5™ 7.4.7.3 . .
SEN IR A G il 7= 7.4.7.4 607,068,577.00 2,156,648,197.23
IVLUST K - -
Il - -
RS R R 1,021.79 2,163,940.20
T PSR BE - -
HoAth 5 7415 - .
BT 3,645,776,808.49 11,072,511,041.56

AR EHEER
ikigii e oas MHES
20254E 12 A 31 H 20244£ 12 A 31 H

f it
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R - .
38 oy VG A £t - -
174 4 R 1 £ 7473 - -
S B e 4 5 7 K - -
A K - -
JREASF G B K 32,309.59 683,596.69
AT HE N 762,406.83 1,897,923.34
AR o 254,135.61 632,641.08
JREAST 85 5% 5219.75 40,450.87
JEAH 5 % ot ] 5 - -
JNEAZ A B 3,368.85 -
JREASS I - -
146 JE P A3 0 471 it - -
Hoth £ 45 7.4.7.6 224,381.24 309,021.60
iliacary 1,281,821.87 3,563,633.58
25 gt

St 7.4.7.7 3,581,595,404.28 10,547,070,173.95
A3 B A 7.4.7.8 62,899,582.34 521,877,234.03
R 3,644,494,986.62 11,068,947,407.98
SRR B = T 3,645,776,808.49 11,072,511,041.56

T iR @b H 2025 4 12 H 31 H, B @81 3,581,595,404.28 £y, HHEIRALE AR A

I EFE 1.0177 Jo, S A% 2,664,673,548.68 177 ;

S E % C EEHFE 1.0150

TG, e BUSAT 1,421,731.68 17, [HIRILE AR E R MEUME 1.0173 78, SR MHHUS

796,728,630.16 1y . 15 EM0id: F 240404 E 1.0160 JT, FHEE0EA%1 118,771,493.76 17 .

7.2 FEER

it FERIL TR R S

AW 202541 H 1 H&E 20254512 H 31 H

AL NRMIT

IS

A5

20251 H1H=AE

&R ELI R
2024 F1H1HE
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2025412 H 31 H

2024 %12 H 31 H

— BRI

41,961,421.66

320,950,239.70

LA

4,431,945.75

20,961,983.30

Horpe fFRAM BN

7479

2,355,704.66

17,866,061.80

AL

B SCRAES R RN

DN 450 AT N

2,076,241.09

3,095,921.50

HABA N

24T (FK A1)

164,920,596.00

192,216,012.92

Hop: BEEHRBGE

7.4.7.10

HEpEiia

fr s

74.7.11

164,920,596.00

192,216,012.92

B SCRFIEZR BB Wiad

SR

T4 T R

7.4.7.12

i AL 2

7.4.7.13

AR BRAS TH B ) < R 7

LA A B e

oAb BBt

3. SHMEAZR R (BURA" S

HI

7.4.7.14

-127,667,035.72

107,391,628.91

4305 e (FUR A =5 3151

5 HAN R PSR

7.4.7.15

275,915.63

380,614.57

e = BMLESCH

25,389,510.04

38,037,658.88

1. & HARIH

7.4.10.2

16,728,987.62

18,589,655.56

Forbre BPARE RN CGEAD

2. fEEE

7.4.10.2

5,576,329.15

6,196,551.84

3. HHEMRS TR

7.4.10.2

269,911.26

118,058.58

4. BB 2

5. AMEH

2,586,238.61

12,896,192.90

b SR R ST

2,586,238.61

12,896,192.90
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6. 15 F I #1 2% 74.7.16 - -
7. Big B 843.40 -
8. HAh2hH 7.4.7.17 227,200.00 237,200.00
=\ FEBH (THREBA«-"FEH

16,571,911.62 282,912,580.82
L71D)
W PR3 A - .
. #FE (F58Le-"5EHF)D 16,571,911.62 282,912,580.82
Fi. HALLEEWE KRG AT - -
N~ AW BB 16,571,911.62 282,912,580.82
7.3 HEFEER
S BRI AR RS
AREW: 202541 H 1 H&E 2025412 H 31 H

A NRMt
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IiH 20254E 1 H 1HZE 2025412 H 31 H
S ES AR BCFIE R rEAT

— BRI BE
F

10,547,070,173.95
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11,068,947,407.98

IAIVN i) RV E A
F
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B DL 5 31
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(—). ZaWla
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X v Wk o< |
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-6,965,474,769.67
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=+
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2.3 4 A

=+
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-404,744,699.37
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SRS EWNG )
e A 7 A
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-307,310,872.83
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WD L S5
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