Bﬂ%?%f*#@wﬁ%&ﬁ%ﬁ
2025 SEAERER G

2025 412 A 31 H

HEEHA: PEESEFHEARAF
EELEAN: RBRITROAERAF
EHHEHBE: 202643 H 30 H



Tt R AT J5 2025 FEAF R

S1EREREFAKEZR
1.1 BEERR

HEEHANERS, EROIEARS PTG ER BT, 3 SRR E KRR,
FEXT I RIS AR SE A AR R A ST . AERR S B4 =02 0
T ERSTEE, HHEFKER.

HEEATE BT AT A A R A SR AR S A FHE, T 2026 48 03 H 27 HEK T AR
TR SRS ERIL. FNESIECE O WS stk s . IR ASIREENE, REEKZA
BB 8 SRR B R,

e T R LA S P S B 5% 10 JE DU A5 BT P 4 7, (B (I S 4 — s B R

F B HIARNE BUFARIARKERI . BT X, B0 HAEAF 0T DR SR A N A4 1) 32 A
e A SE U 4 B L

B Oy AR 2 VIS 55 BT CRPPR I8 51O VENE & THIM AR G B 1 “FrilE R BB L 1Y
R .

A EHIE 2025 4 01 H 01 HAZ S 2025 4F 12 H 31 H 1k,

&
Do
b=l
=
3
b=l



SR F5 2025 SFEAEFER S

1.2 B3

8l B R R E T oottt e e 2
Lol B R 2
2 = ;S 3
8 2 Al . o o 5
R o N - 5
2. 2 B P U 5
0. 3 A I A I R A« o 7
R = K Sy e v 7
2. b A R 7
§3 FEMEHIR. BEFERMERAESIBEI - oo 7
3.1 FEE ST HAE RIS S0  « oo 7
R S Y [ N 9
3.3 AR 10
3.4 B AR IR T B I o 10
S A BT IR . o 10
4.1 FE TN e G R T I, 10
4.2 EINSGHRE AN AIE S B EEIFEBORIUE 12
4.3 BB AN AT GBI . 12
4.4 BN HAN S S R SRS AN SR IR 14
4.5 EEANXNEMETE WEHFTH AT ESIRERE . 14
4.6 EIENNHAE RARESHMSERE TEBM ..o 15
4.7 B ASHRE WA SMAERE P SEHEITE 15
4.8 BHASHRAEWINIE SRR SEE U . 16
4.9 BRSPS s B AR S TH R BT AR . 16
4.10 AN E A AL S RE NS ST ETE B RAU 16
S D B AR . o o 16
5.1 RN AT S NI EE O 16
5.2 ¥ N A N AR SR FESEEM TS @ETE . FESREE 3 ... .. 16
5.3 B AN AFEEREH M S EEENEMESL, #EMMEERREL ... .. 16
NI i - - 17
I R e 5 N = NP 17
6. 2 B R BB A T 2 o e 17
S T AR I G R TR . . o oottt e e 19
1oL R U R e 19
T R 20
3 R T IR 21
T R 24
S 8 BEIE B R . ettt e e 50



SR F5 2025 SFEAEFER S

8. 1 MR R P I et e e 50
8. 2 R BAARAAT A B R A o e e e e e 50
8.3 AR L FOME o 3 & B 1 E LU K /INHE PP IR B A IR S5 e Bt 50
8. 4 A B I R R A I T KA Bl 50
8. 5 BRI R I R R R R e e 50
8.6 AR L/ M E 5 3 & B 1HE LU K/ INHE PP I AT LA i s Bl o 51
8.7 AR L SO E o 3 & B 1 LU K/ INHE PP (R BT A 58 77 SCRRIE SR e ... 51
8.8 A5 WAL A FOE & 3 & ¥ P13 E L N HER IR LA se & J@ P we il ... ... 51
8.9 AR LA OME 5 3 & B 1HE LU O /INHE P I AT L BGERCRE Al ..o 51
8. 10 WA MARAR S M EFHIATZ GBI . 51
. 11 A R G P © o e 52
S0 E I E A E e 52
9.1 MIRIEGMEHFE A B A NG 52
9.2 MIKIEEHIHAMMEN R AIESIEN 53
9.3 HIRELSEFHANPIMN AFFEAFBAZE S EXEER ... 53
9.4 MR MR E BT IR L RS LA N N H R oE B AR NG B i
PP 53
§ 10 TR EE B . o o ettt 53
S Ll BRI IR R . o oottt 53
111 B i T A R I e e 53
11.2 HEEHAN, BEFTLEANNLTIRESITERITMERNFERD) ... 53
11.3 WRIESEIN. FeMrs, HELEWSIIURL 54
Ll 4 R Rl R i e e 54
11.5 ARG HATH ST RS GOl . 54
11.6 EEAN. FTEALARMMN B ZRESAE TSI ..o 54
11.7 B MAER A TR G B TeHI A DL 54
L1, 8 AR B 55
§ 12 MR A B B S B 58
12. 1 SN R — G A S A LBk 2 86 2060 . ..o 58
12. 2 BN R e B B B 58
S 13 BB EE T ettt 58
13, L BB H T 58
13, 2 R 58
13,3 B T I 58

b
S
=
B
3
=



SR F5 2025 SFEAEFER S

2. 1 BEHAHEN

§ 2 &M

Fe 4 S FK M4 F B RN 2 T 3 4
R G FRR I+ B higr

e AL 016111

E&IEET R BAL T

e A RAMH 2023 %3 H 10 H
HEEEHA IS e i 2 TR TR )
BEEEEN W ARAT I A PR A A

T IR g A
il

2,473, 309, 687. 57 {1

& B AL B8]

=

7€ 1

2.2 £ HiiH

B H bn

FE R4 ] RURSE ROt L, 3 e ) 22 7 W AR R 25 i R AR Bl 95
I, $R Bt R sh PE A s 5K, kA gl 55t
PR R A

1. BE o B RS

AR S I I R BB I A MG AR R (LS GDP K
CPI FE#H. M2 PILEXKFRE KR, FIRKFSERTE RS
TE RS CBREMEL M. Bl JEREURS RABEHT
JEHA B AT B UL AR R K T ), AR IR 6 &R T
72 PR RS RIS 5 26 AT A A VA, I e e SRR
P22 B R TC B ) R R R RV

2. figF i B g

A S VO R B AR NS . I3E R iR SR . D TR TR
RBZERNE . DMFIEREERG . SR (SR RHES) BTEE
s S AR AR B WS o

(1) AHIZEmE
AEHEGHFR RN EEERERNE, AESHEXHU “BirA
W17 vt B BN RS AR B . QSR TUNRRR
e, ARESKEMMAEGHIAY, BEEZIERAY LR, i
IR GRS BRI ET s R, WERTIFIR BF, &
BEBRAHAGHIAN, BEZEBRAM TR, LUk T
e SR P XU o

(2) Wi 26 it £ SRm

AL 2 28 it R R TR AR A A2 4 T T S A 7 m) P — A AR, A
EeBEIRAAK.,. by FEIGFEEL,  RIEE I R R
it A TEARAE A TR, &I R 730, AL Bk Y SR A i 20
A, TSR,

(3) WML

AR 4 R FH T AL 2 6 Hl 2 40 A A5 3 AL 5 A T 2 o R 1)
e, DUAF|IGRA G FA IR i B . %SReg 2 deEnd

#5751 3k 59 71



Tt R AT J5 2025 FEAF R

X 2 2R B b, TERTIE I H AR A X 1R SN HIRR AL T &
IR BEIE A A M 27 . 7RI R AR BE LT, B
R R WR I, BRI 2ok A BEUE et 26 th 26 5%
KU, MRS R I B A A s Bl 2 2 th 28 Lot ak
B2 BARBE, X — HEME AR RE USSR TR £ (2 A B

(4) BZEFREE

AR BE G R B 22 SN, LAk B0 B8 - R P AT AT O A5 57 4% B2 11
Wi i H 1. 1SS SRR TE AR AL T Hir I 2 BT T,
T IE [ BT IR AR B A BT T 05, R AT AT BOR 5 55 4% 1%
YA o

(5) MFIEFEHNE

B G B ARE B 5 55 I NS R S AE T T 7T 35 2 2 o 2 1) i 25
FERE, SRS R. Wt EEARK. BURKF S5 K,
fff e FAR TN, IR A B EAME SRS O B AT Pt
(6) (FHTEM™ (B3RS, TRD B Pk
RIEEWHHTERAT, URSASWERES . AREFEx
AR FA B U 2 2R A2 A5 R 22 h 2R AR sl 38R F AR A0 19 ) T
M), A iR FH DLR R4 7 S

1) A5 R ZE & ARG B S i & B AR S T & b
B, HIRSWFsGiETg R E. &, RSB,
R ERE TS R 22 I B AR R AT E 3, e ARG (5
B AT B L

2) GRS SRR EHSRRAETNE, AESKEX
FA S5 (5 R oot 2 P45 R R 222 o 2 06t 55 55 R A7 T 2 A o
ARFELFGARYE N AMERAE VP R, AW B R =
(953 BT DA B A SRA FH R 22 7 35 K 00T, S 45 PR 22 0 il o
AR IR Z AT BE T BEIME I B~ AT . RS THE %
PRI FIVPRAE AM R UL b Horp, S5 FRIPP L AAA (115
BPE LAV T8 B 77 10 50%;  $ 88 FARITITE R AA+IIAS P4
P2 AR A T 77 10 50%. Horb, FEIRR TSR A I
GG R G WS ERER, HeER R
FRIPES, AN 225 E AR VR
BEEFAEAEIE, R EHSER TR AH/AFS LR
VEbRUE, NAEWRIRE RATZ HE 3 NA W TFLAEIsEH.
TEAS FRB A 7 T, A BEE00s s It B #8045 8 7 A4 FH 3 )
FURAT NBIEEATRE JTHEAT VP4, R i AT B XU . 2
DLAMAVPL N e E TR R N U R[5 A S5 IR LA
A AR SRR IR IS AHEOL RAT AL &R0 H 46 4%
EENE T B AT BETE I I, ARGk i T, A B v XU A FH
[T

3. EfFTHI T R

AR BE AR R B R, CAEIACRE N B IG, 78R AT 11
AN, BEEGHIT. AR 78 R E 5 T sl A
SIS R RFAE, 4560 22 M BT A FIBUR & B AW X5
T3EAT e R ST, % B SR R B i B 22 . R 0%

#0671 3k 59 7



SR F5 2025 SFEAEFER S

EVEOER VAL K- ZIE Y i S

RITREIE . BN R AR AT BRER 4%, FE R K IR L RAE S <5
B A A, TR BRI R e {E

Kok, BRI BR TR NS, AR EETE
BEOEN s LT S0 U 45 o BT

Hath.

b 45 bl A F v FigRE e CaE) FaElas % X 95%HRATIE AR (Bl
JG) X5%

PABS AL 2 4541 AIEGR TS, HAUIRIL a5 KBS AR T I A 4
REMEES, STRMmiigiEe.

T

2.3 HREEHAMBEESFEEN

i H HEEEHEN BEEHREAN

ZFK S e o A2 TR A PR ) W R ARAT I A PR A

e | TR E KA PR

BEEHE — 5

P B R LI 075581395402 0571-88269636

B HBAE xxpl@hfund. com. cn zsyhzctgb@czbank. com

=PRSS HE 4006788533 95527

R 0755-82021126 0571-88268688

VEAM L PRYITIAR H X AR =% 168 S8 | UM TR L X pg % 1788 5
YINE Prp 25 43 1%

I3 ik TRYITIAR H X AR =B 168 SR | UM LB X IR T % 76 5
YINE Prp 205 43 1%

HIS A 2 ) 518048 310006

EERRAN sk ghb R

2. 4 BERBEIT X

AR R A BRI AR R (r EIE R4

B R R ISR BN LI R Y

http://www. phfund. com. cn

Bt
PN 7 1 X R E =% 168 SR dlE e i e
S AR K B
SFERAEES 55 43 I B AR A
2. 5 HAhA<E R
HiH P VN
Ve O el 2 LT 2 (R | o AL SU AR e Ko | B A i 5
A -+
STRERT | o s oot W 8 2
PRI 48 1 X J6 4 — B 168 5 I B 2
ERPEHONLE | I A B AR A gﬂgﬁﬁf“é B 168 SRYIEbRH

§ 3 FEMFHF. BE&FERILANESBE LR

3. 1 FES MY 55845

#
=
H
p=1

EHh: NRMx



SR F5 2025 SFEAEFER S

3.1.1 #
(i) 3 A
Ei=gn

2025 4F

2024 £

202343 H 10 H (&
EEERHE) -2023 4F 12
H31H

A E L
Bl i

46, 998, 235. 00

110, 407, 016. 12

118, 721, 983. 51

ASIYIA

12, 262, 290. 25

124, 154, 291. 83

125, 657, 201. 28

TIBE
FH L

A GIA

0. 0050

0. 0495

0.0239

AR AL
P
FliE =R

0.47%

4. 80%

2. 37%

ANPES:
franp
sk

0.47%

5.17%

2. 40%

3.1.2 ¥
AREHE A1
fetn

2025 R

2024 R

2023 FR

JoR i
7y B

73, 053, 256. 29

110, 449, 176. 10

47, 451, 539. 81

JR AT
PANLE
B AR

0. 0295

0. 0447

0.0148

WMAREE
ANRE !

2, 546, 362, 943. 86

2,604, 318, 174. 46

3, 263, 529, 328. 30

WMAREE
RN

1. 0295

1. 0530

1.0165

3.1.3 &
R:CES
12}

2025 R

2024 F£R

2023 K

4
Bty
i

8. 20%

7. 69%

2. 40%

e (1) AP TREE S AR SN . BT HARBRN R &2 MBI D
TR 5 S FTAE RTBABAS R 5 AR B, AR A ] SRz in B ASI9] 24 se i AR sl et

ARSI A

(2) PridFE e SRR AU RA NAW B 5 B i) & gk L (i, JT s g0 H e

TElel 3% HEp PR AE), T ARG SE PRI AT BT A R

(3) ARG HORIE SR PSR B8 77 07 5 v AR 2 BE A AR R UK 2 O] v 2L S B
R FPAC R RE. R “WIR” sl e —H, B 12 A 31 H, ERizHZ®
NI A 5 BT 38 5 H

b
=



Tt R AT J5 2025 FEAF R

(4) ARIEEFT 20234 03 7 10 AR, £ 2023 4 12 A 31 HAW—F, i 2023 £

PR ANTE br 9 3E 56 B T AR
3.2 HEHERIN
3. 2.1 ZEMFHEN KR LH 5 RS w&%@%%&mwﬁ
R | RUHE | kSt | kSRR U
B K | WKEh | EERE | KERREEZ | O—-06 | @—@
2O HZ@ EAEQ) @
TE=1NA 0. 43% 0. 03% 0. 04% 0.05% | 0.39% | —0.02%
TESNMNH 0. 03% 0. 05% -1. 37% 0.06% | 1.40% | —0.01%
ok 0. 47% 0. 06% ~1. 49% 0.08% | 1.96% | —0.02%
HAEE SR . . . 0 v | —0 010
PN 8. 20% 0. 06% 5. 09% 0.07% | 3.11% | —0.01%
MG b = 2 A CRMED FaBURER R X 95% HIRAT IR AR (BiJE) X 5%.

3. 2.2 HEE& A FAEMUREEHI R THHMER KERZ) R SRS LR #E

W2t FRAR B ) HLAR
TR, T A R S SR oI TR M S HE 55 S S Al £ B A B SHE N BE TS i 55 S R - = HL )
! My
8. 10% M | _M_‘JJ-N n'w-"v\vﬂw
I '\ﬂ-' A
7.20% |
[ [y . ey
6308 .-"Il"'r‘I (W A"
. r,l ,lr L I| ot »
5. 40% RN W ol
4.50% ‘.: / A
3. 60% A
P "
2. 70% e
1. BO% e o
] 1«-/4‘ I A -"H
0. 90% s W
/
0. 00% - ==
(=) (2] L o [ ] L o o L o — =+ = o b o — (3] - —
L S N N N O N M
T T £§ £ r T TTIT YT ORLROYT ¢ OO OTLOL
8 8 & 8 8§ 8 & & & ¥ 4 FF YL & &8 & 8 8 8
= (=] (=) = (=) (=) = (=) (=) (=] (=) (=) (=] (=) = (=] (=) (=] (=] =
(o] (o] o4 (o] [ ] o4 (o] o4 o4 (o] o4 o4 [ ] o4 (o] [ ] o4 (o] [ ] (o]
|[—meEsyEs Rt EnkE —REFSES TSR EREE]
e 1. AEESEESEFRT 2023 4 03 H 10 HAR. 2. SRR, RS &I
191 3k B 3 < [ oA R )% L A8 o

#
=
Pz

=




Tt R AT J5 2025 FEAF R

3.2.3 BES S AAMRESHEFEE KR RIE RS R AR S &K
LB

TRy T S e T 2 B S - A ST TEL S IS 3 55 el A Al i DA B SR I SR S e 3 HC B

5. 60%
4. 90%
4, 20%
3.50%
2. 80%
2.10%
1. 40%
0. 70%
0. 00%
=0.70%
=1.40%
—-2.10%

2023

2024

2025

o i 2 (LR

m 1 08 2 SR

e A FAERCHEALIR PR ST, AL R EHEAT I8

3. 3 HAh+BHR
¥ T
3. 4 TE=FEREESKHFHIEBR
fr, NRTG

— — — —

1 10 &S84 s R R U . . "
I s ARSI | T ERRIHAR A | 4
2025 4 0. 2840 70, 192, 696. 05 43, 631. 41 70, 236, 327. 46
2024 4 0. 1570 38, 833, 939. 18 210. 37 38, 834, 149. 55—
2023 4F 0. 0750, 32, 140, 007. 78 34. 68 32, 140, 042. 46
&1t 0. 5160, 141, 166, 643. 01 43, 876. 46 141, 210, 519. 47—

T ARSEAAF2023403H 10 H AR b ANHE BIAR A5 =4,

§ 4 BEAWME

4.1 REBZBEARFEELHEN
4. 1.1 ZEEBEARLEHESNZK

Mt G A TR AT RROLT 1998 4 12 A 22 H, MBI OfFEREIE. BelE.
B R IR S VR AT I AR 55 o BRCEAIRE IR, 2 WK th [ S IR A PR A F
H KA BE BT A B4 Bl Ay A7) (Eurizon  Capital
MR, wEIMEROY AN B AR, A RNEMBEA 15,000 FI NRM . MEAREHIR, 2

PRE R RHIBN 13, 677 1270, ARSI 387 H A4S, 20 R4, FHEEL L
JF 1t

N 7N

PR 2

s

-

=Tl

i

10

59 71

i

BR

SGR  S.p. A HIIT LR G RE KB



SR F5 2025 SFEAEFER S

BRAMEG. MAETHREESHREMLE, AF

&l

R NISIERIE AR T F

4.1. 2 &2 ¥ (RESEH/PE) RESLHEYEF I

a4

HA S5

ARG g2
C(BhFE) HIMR

FEHR H 3]

BAERH

EZF A
A AFERR

B

TR

(£

AIEEN
g

2023-03-
10

8

TR LA, BT E, Sathid, 8 ik
M5 . 2017 4 07 A AR 4
EIA AR, PIER 2 e i Bh s
W R IR AL 5L, I8 3 it
FWFI O RS, T AR
VEER A M Eh /424, 2021 4E 06
24 AT IS 4R AR R 3 5t 75 L UE I3 4% E
FREIEZTH, 2021 4 08 H ESHATM
Herbifit 3 AN H S AT IS g BUE SR
BRGREZT, 2021 4 10 H £4HLT
S A 5L RRE RS T B IR A BUIE R 5 R 3 4
R, 2021 4F 12 H BT ER
i R AR R R S S A,
2022 5 11 A 245 TS AR A i fit
HANER RS T L LT, 2022 4 12
H &4 AT MG 5L % R E B B R A B
BRI ET SR, 2023 403 HES
AL AL E B MIE R R RS K S
£, 2023 4F 12 H 25T St
FHANER R SR LA, 2025 4 01
HEZSHTMSERE 120 KIENFEA
FANFR IR SR A M, THREL L
H A 5L ML 3 #%

)

AR IS
Hga
B

2025-06-
05

2025-12-
10

5 4F

IR e, EEE R E, S5 AR, 6 4R
WEFF MO TS o AT P 57 5245 VAN A PR 57
FERAFIPER BT, BERE 2k A
PR =145 FIRE 9T 5. 2020 4E 11 H insa s
HILGE T RA R, PIERE U ai it 7T
R FFIT TR . RIRGIZRIT IR, R
SRR IS LT/ RIRGRIE
T, DTS 3 BRI e 2 3 2025 4F
12 H &S T T S AIE R 5T
FEFLELI, 2025 F 12 H ZA5HAENS
HEREE 120 RIEBhRA G BLIE TR 4% %
e e S B LN IN el e = g4
A

2025-12-

5 4

JRER e, EEE R, LU, 6

1100 3 59 51



SR F5 2025 SFEAEFER S

| e 10 UEFR ML 56 o ¥ AT H 5 5245 VRS A R 57
RN FVEL AT, B =R ZE R A
PR TS BT . 2020 4E 11 Hhn 2
eI S E AR A F], PiAE [ 2 I 5 i 71
HE BT EIT A WIR R 1, B
SRR ES LTI/ E IR GE R
0, A TEE SR il 2 8, 2025
12 HZ&A5EEFEE G F T
HEFREZM 2025 4 12 H £ 4540408
IR 120 RIRBNFFE fisr AE R 5%
HEFEZ, AR e B34 Mk
B o

v L ATIREAEARH RS AREH e 5 IEXANA S 2 B TR o i e e
K, FEHMARESERAMH. 2. EHRMRE SGEMATI B2 T MM 5 8055 3 012
FIAHRHLE . 3. 5KFEH 2026 4F 03 H 25 HFMEAR &R &4

4. 1. 3 HiRFEAERF = EEH T RBHR LN ESLE RN EERN R

H: ARGREGEH R ST SRR Tt A,

4. 1. 4 BEBIFHTMHLS

ARG HE G IR NATAL SR B TR G 3, AN I e e T AN 5 A3 2
R 9 8 B S R ILEE -
4.2 BEANIREH A S B LB EEM TSRO B

AP, ARG RN PR ST GIESRER ARG TR) ST, b [EIE I 22 147 Xl
AR I FINLIE, AR SRS SRR St N T RIE (R G ™, (EP e A )
il b, IS N BRI . RSN, ARGIBEGH, e RIS A
R 0y WA AR 47

4. 3 BEAXRE A 2P 5 F ORI T T

4. 3.1 A3 5 B FE ) ik
TR EE M 2 (RS RS AT AL SHIERSE WY, AFElE T (Eses
A

HAHRAT NV GEHINED, Ko friE B s Ak Tt 4 i RAE S FREH A
e PR PEBHGEARE P HERRA RN BERE. ZHHAT. WHTFEEHR
P BIE SN AT A 5 B, ANV S TR AN B A2 A ST i 58 158 S P L A2 v 3,
FESLX AT AT B LA iR, AN R R R AL G 2 [T A s .

FERRB AT 1. ARMEAIME— IR RS R AT 6 “OHRa g2 T8 7, sk 5
HEFERGHR TR R DTSR BTV SEE BB R AT A A L2 20 AF™R%

12 50 3 59 hi

7



Tt R AT J5 2025 FEAF R

M (R B E ) (M5 I BBt 5 B2 ) BERE ), PAT ISR A A5 ™ b NP e H
HEY AR, BORAHSCIEIR AN LA ™5 . WL R I IO E FE 4R S AR icdE s 3+ FE 2 Wl SR B Bk Ak
b, % R R ARG B B A AR BB BB AT YRI5 1) J
YU 73 ) R LB A ISR, B < A A ISR A AR B BT IR AL DL K 3 G 5 TR iy Ay s
BRI R A G 4. PR PAT RS, PRtk R R e pERERL S, Real
SR TARIRSTRB R 7y, & B E S A BB BUR, M BRBTRR A ERAE, Nk AT
GEE{ 0

FERZGPATHN: 1. T AR EBEK T HERA 5 BATEL R T G S5, ETLH=E
PITRSAPATIE I, HRSERAGEA N TIRIRSHITIE: 2. G a 5
N5, AT BN R RS 5 RGP AT 518, K5 2SN H R AT 5
Thee, HARGHEME “RETHE"  WNIHIXIARE - HETRILEN AT DRI
SRR UA RS AT S5, HARTTTSA R AN BE RN 2 2 A B L A IR S I 22K
I, o RGEMHER “dist” RN TRIE: Hla g RN 2 245 a2
IHE BRI, WA 5 ARGt EH L “[F 4R NI AT S B, T A TR 5 &
Bl 3. BATIE IR 5 KGR AR 5N o Tk A 7] (BRI 5 i)
A (I e Y a5 B A BAURE ) IRLE AT s BRATIRITIIASE 5+ S8 50 T KR35 5 A LA N ) 44 Sk AT
(132 5, 5 B G R BRIV AE AL 5 B AR A7 52 - BB AL 5 (A Sy I AN B R, A Rl IR AN R A 5
BB 73 PE R IR U 52 2 45 RIEAT 70 e 4+ BTG B BRI AR AT A RS S Ak IE AR (B
AR AR ) (e S B ) A CIERATTE M AR IRE BT, XEEAH
15 I 7 S AN 73 BC I REREAT B AL A0 A

FEARZ Gy A% o T SRR AT 1. O insamxs H RS S AT N AR B, FR2ER] 2 aik |
AT G G AT, WIa H A 5 S, 23 ) B 1 OREESRAZ 5 (R 5 58 S I (1 i 42 A0
PEASFEREALE] s TR RIS 5 AR AR T2 225 B AJF a0 52 &5 v IR H R 17158 5 28 B3 IR LA
Lo 2 AR EE 5 H R R 58 5 MR A S 5 I AE S IR LANAE B i 22 SRIBRAE 53

P

N

=

Brs 3y MIEEHID N TRHFEMNGFEERS (AP PUTHUEERE), WAEHIGESR
58 5 MARAAT IR L o N I 4L M AR A B 30 22 S A D 0 58 B 4 22 04
4.3. 2 A PR 5B B AT B

AP, AN ATRGHE, HRANABRRAATER. 5. HHsE

13 71 3 59 hi



SR F5 2025 SFEAEFER S

FHTREN DT AFIMNARREASEARNEG DT C(HAL 3 HAL 5 HWD BIFE
G ZEBAT LI, ARBIUAS 10 4 2% 4 A 2 & 1) A T 2 s (1 7 00 o

4.3. 2. 1 MIMPATHEEEE TR 5 H R PTRILE AT 5 EHEF
AR I G2 PRFAEAS B8 BRI e B

4.3.3 RERZ TN E UL

I, AR SR R AR ELG P I AR R B R W A AT N . AR IR K
EREEBENE AR HES 5K 5 AT 50 F B R RS2 5 AR 1 058 )
IR 2 H A& 1 5% DL o
4. 4 EHNTR 0 P B S BB SRS AL SR B

4. 4. 1 B A E S RENIZIEDHT
[T 2025 FFAES, ZWEMBEDD . HRIBUELE. NG ML TS BN,

TSR, BRI E 14T, MZERE. BMORE, —FEWIIEIESE FAT 2 &AL
JG, AT Z VSRR EIE TR, FRCRIR B, e 14T 2 OMO+40BP, i carry 1 T fi
P aE AR P, 10 SEE G 1. 65%F IR AT 2 1. 9%MIE. 3 A o A SRAT A Ll AT Y
TR EE I, G5 I3RS AT ZRBEVIE T BB U R, fiFiai %
PR AT, 10 FEEGAE 2 225 H N AT 16BP, B 135 Bl Se SR BUR AL DL IR S R LA T
W28, BN RSAEIEGES . AN=FEE, ZRAEEERKBTE, xR
UFHRTE I S R by, 07 IR 884k BAT, 10 AEE MM 1. 65% 14T 2 1. 8%. DUZE[E
i T AR RE A 3, AR K [ G AL B K T THIR S HL4A TR ) Ui %6 ket AT, 5 10 4R [H
5 [ £33 SRR ) 22 € ) 10BP 2 45BP Bt

R, 2025 4EE, 14E. 34E. 54E. 10 EETFUER4 M 1. 55%, 1. 70%. 1. 81%.
2. 0%, F%k 2024 4EJK 4 147 35BP. 27BP. 35BP. 27BP. &mfiiiH, 2025 4FJE 1 £, 3 4F AAA
TR P MV ARAT s AT U i 5570 30l 1. 65%. 1. 82%, HHARL 2024 R4 14T 12BP. 22BP; 1 4F. 3
A AL LR AT B B R A BN 1. 69%. 1. 87%, HI%k 2024 £ 4 47 7BP. 11BP,

A FERAZEANE, PSR emeioyE, MREHRK, RIE LS AR
FEAKSF,  Jo4pe e fs ] [l B il b3 )R 20 & i s

4.4. 2 MEFHAZEEKGRI
WEAMEIIAR, AWEB T EIEK A 0. 47%, RIS S K2 R -1, 49%.

4.5 BEAXNEMEH . RS RATWEH IR ERE
ST 5T, 2026 EAE0N “ I JFRZAE, RIEKIRRE S, MBS R T T O

14 00 3 59 11



Tt R AT J5 2025 FEAF R

XTI TR AR, BRI E T RENE, HIE om kIR ECRE O “RAE 5
AR Z A% (O dEsh sl B BBl kiR AE R, 4 XA brbd sz bk . BORDTIH, il
KRR W BOBCHCIR AN 5K, 62 BRI AL T A0 IR, VS8 SR I R I ) Rt T
X BORE BN . WD T, RATEEARL, BemgEr R mAs, RIE TR 1
A BWE, SETYRGEITIMER R, AR A XIS E S s g il

o

BRI T, QRS R E S, PR G AT R G R, FIRARE TS L, S
BOAIRALIT KT, F14 BB SRR (e (T3
1.6 I WA KA S MR TR

AR I, B BN AR e A R ] ST U BUKCF, FE TR T LU S AR
1. 4RERSEFH WEZHIE R
NERRIEEANE M I EOR LSS KRR, AW BUA B e S5 AE A &, s il 55
TREARSS T I RS B AR THE B 2R, @5 B EOR T B SR TS 8 E i R SRR,
FHAWL -
2. MVEEEHES, RIEREEHE SN EVEGMIE
WA, EREEEMFFEEHET, AR EEHE LS, %] (AIFERIERHR
WRSH BB EEINE) KA R E A TR, 1B DS B AE RS
WEER, BB B 0 1 I B o oA Ak
3+ JFJRE VAR A 3 7 (R A A %
AN, ISRERZ TR 7 E B HARE H, BB RRE. RTAT N, Rty 7AH
LA F HEIBERE NSRS TR S .. MR ROTRE 1 LU 3 F A
%, RO R T AR AR ER R R MSAT R, G TAREAC AR T, i
WA, AFRKRAEFEK NS HE .
4.7 T AR WY TR S A B

ASH e BENAZ AN 2T HE I L P IR A OOE o RS BB b P A SR AR 5
AEE A FRTAEERZE, XEEPRA BT M. AEEE BN CfilE L iiE
AN BAHE T 0L 25 8 PR B, A Al (B AR e AR

AFE G BN TSR RO AR 55 R 8, A BN S AR A B8 o (0 Al B B U A L AR A 4
FEFF o MEVURE AR KBS P AR i LA o AR AT NARGE IR R AT Al (%
FEITENERIUE. ARSERANRAMER RS, HEICEE . R, WS,

15 01 3 59 T



SR F5 2025 SFEAEFER S

FRTET] BEFER 15T N G R PERAH, WEE RSN R BAZERIESR. BN
WL, ABMRIEREM, BAHRu. Uit XEER, e RS mr %
ABETT. e PR SAE R 0 2 B IR R R E A E IR WG, (EAAS 5 B ASE AT

HeEENBRMAETR, SRR ST MHER RN, XHTR A R R A E SR
fBRBE KA AN E B IE S P 2 TR 55 B Lol s I

AN, S 5MAERRES T Z BT E AR R

AREEEHANCHE =T EMIRFIIEZ RS, AL E RGNS HH R

4. 8 BH NN H Py Ze R 73 e L 9 5t
L AUEAR S R, AR G AR A FOAE D 73, 053, 256. 29 J0, RS Sy #ili#{E 1. 0295

“1>1

JGo
2. AFH4ET 2025 £ 06 H 25 HHHATRIESES, /2 ECEH1R 20, 769, 719. 86 JT; A4 T 2025 4F
12 H 01 HBHAT RIS, 4 EC 44N 49, 466, 607. 60 JT.

4. 9 HENXT&THTE S5 A B R Ar A B TR & Frig A S I A i
o

4. 10 REFAEEAN A RS RFFE NGEREE B #ETEF K U
AFE4H 2025 £ 09 A 10 HZ 2025 4 10 H 28 HREIHIES: =+ (5Bl E) TAEH#E
SR N AT T AN

§5 FEEANME
5. 1 G HINARESIEE B (S HERAE
AN, RESITE AN AL SFITE SRS, R8T QERRTEIEESTE) AR
FAEMAE S A RIME M E, NMAEMERSDIIFE AFEZMIT N, BERRRTTHELT
TIEEIE NN LS.
5. 2 H AR ERIN AR SR EEEMTE. BT, FE O mREE R

B
AIEA, AEEHERN IR SE AR A FEAL GRS, e

ETE ISR A L, AFERE I SR ERA AT, E&HE
7 RIS AR 7 b 2 B e R A R E AT

5. 3 HEANKEREMEFMFEEFEANFTHEL. HHATERRERL
AFEE NSRS Ak < BRAT R 2 =] i ) AN R OIS 4 B o IR SR 0BT 2k 4 2025 4F

2 16 51 3£ 59 T



SR F5 2025 SFEAEFER S

FREARE P SRR AHERIL. FED B Mg etk BRBEAGIRESEARTIT TR
%, PALEWNERSE. M,

§ 6 Hithkis
6. 1 HIHREELRER
&R R B LT H T =
R LA P TG AR B i L
R a=r R B 1 R AR YIR B 5 2604769 5
6.2 HIFIRGHELANRE
B TS b A R
CRIES=1 N TS 46 = 5 55 BUIE S 4% B Ik IR B S I AR AN
BATH T GRS R R AR P A 4 (LR A #R
“CGRET)  MSRE, [4E 2025 4 12 H 31 HR®E A
T, 2025 FEERIFNER . 15N LA 55 4R
RPHE
BATNN, J5 I HIIM 55 IR R A0 BT A K7 T % B8 R A A
—— AN WA B ATAR A Al 2R L (3% P B A 9

STHAEERED  (DUNGRR “Alait g7 ) &I 554k
RINE 7. 4.2 PrdlR g EIER W EB L G (BUF
g “ P ENEN S ) A EIESR BB e P R A )
A RIEEAT IS5 BRAF L E il 2~ SO T %2k &
2025 £ 12 3 31 H YW 55 ROL LA K 2025 SR 2875 AR AN
15 AR DL

FATFE IR EE A 2 v e TR (DU IR T
W7 RRGESRAT 1T IR, SRS M T
X S5 R T DA 7RR 0t — 2D iR T BA TR I L D
NRIDE o AL A R 2 v TR TE 8 S5 AT € A
TR T R A S i SIS PERENIES 15— S50 R o T A e [l 55 %
ST LR A IE T T2 AR 2 SRV 55 1R B T 55 1
MNLPEESR, BAVMNLFizdt 4, IFEAT 7 BOLIERE T )
HA DT FATARGE, FA R # THIESE 2 7870 1211,
R T LSRR T

530 1 F I o

FoAt F 350 T
BEGEHABERSEHERAR  CUFER “ZiEe
EENT ) BB HAGE RS HAhE R A RS
2025 FAEFEIRE PIRE AE S, HARSEIY S5 IRRAEA]

Ty e TR S -

FRATTX W 5545 3 AR o T R AN 7 FLAL A5 S, FRATT
AR H A B R RAEFIE RS .

S5 5 AT SRR o v, TAT DU R B At A
B, R R, R AN BT 5 554k R s 3R e

17 00 3 59 T




Tt R AT J5 2025 FEAF R

THERE A T 2 015 AR AE B RS — B LA A B R
il

T EATCIAT I LA, A R BATH 2 HoAt A5 BAFAE
KA, BATR R % s, Iy, BATTTCAEAT I
ESLY=E

B LRGBS I 55 R AR I T
£

Ak B NG B A DT IR Al 2 TR U B 55 3k R B
742 HRETANR R v IR M 2 o R SR B R el
ERAT A R AT S 55 HR A AR ) A 95, fik
SEHLA U, FFRVcth s AT NS L B A B ], DU
W 55 SR ARAMFAE B T PR B ol b R 3 S BRI

FEG WV 55 AR AR, 12 8 BN B R A1 DUPPA 1% 4
ENFFELERT, WESRELEMRNED  (a
D, S B R, BRSO S H 5
TR A A EHAL B

R R A VNG iy = g R i R = p U

VE M2 T IR IV 55 4R AR U (5
£

SRATI FRREA I 55 3R M A 75 117 25 T 3 Mol 2
ST ARG LRI, It A2 o R i1
et . 2RI R AT ORI, (LI AR A RS
BT A 47— SRR M L. AR T
TSR B R BB SR BB AR TR
BRI 552 R AR 55 R At O 22 e,
U K.

B FHE R AT 7 e e R, B 2 R
FINT, JFRFIREE. RN, RAMBHRITEL R T

(1) BRIV H1 T 5 R 62 S BUR I R K
R IS o PR DA SR M S 3IL7E
G BN, (R F LR, i T
AT R Db MOEORIR . KRR B T
1.2 o B R L TR B TR MUK TR
R T B R S S R A

(@) THRSHE AN, LB LR
B, E IR Y BRI A R

(3) VP& 1 H A H P 4 TR 2
AN oA o BRI ) 2B

() RSB B A A B BRI
P i . T, AR THER, LR A S H0N 1%
S PR T 0 P KB I B A 75 77 7
KA A th 4510 R TRATE HH 458 U T AE T AT
FEPE, I R TR AT B 4 e R R B
W 45 4 TP AR B s AR R TS 28 BT S R e
TEAREE L. FATI025 03 PR o S 1 TR R
BRI ORI IR 7] A 5 % e P RERFEEL

(5) VPNSRENSAIR (R . 4
RIAZE, FFVRHME 54T 4 S0 SUWHIR A 5 AT

ST 2 BT I R 0 0 52

18 7L 3£ 59 i



SR F5 2025 SFEAEFER S

FERT S T A B A5 S T AT 208, AL VA B AT AL & T
PR R MBS TR PR A F 42 1 BB

AR SR

N 5 AR ST 55 B Rk 0E 5 4K)

EM I a4

15 | st

IS5 ik

HE b

B TRk H Y

2026 £ 3 A 25 H

7.1 B AR

SR PR BT RE R
WaE#IEH: 202542 12 H 31 H

§ 7 EEMFHEK

AL

fr: AR

® ™

FHIA EEER
20254 12 A 31 H 20244£12 A 31 H

'

Rmw e

7.4.7.1 15, 661, 564. 30 15, 599, 342. 55

SHANE

981, 048. 07 968, 435. 42

A7 RIE S

I A

7.4.7.2 2,443, 883, 984. 47 3,278,922, 853. 15

Horpre SRR

FERBT

R

2,443, 883, 984. 47 3,278,922, 853. 15

B SCRFIEZR 85T

e E IR

HAb B

e R

7.4.7.3 - -

KNIRE e 5t

7.4.7.4 87, 005, 031. 52 -

TR BT

7.4.7.5 - -

Hrp: RS

PP SCRRIESR 85T

H A BB

HAh BB B

7.4.7.6 - -

FoAt AL o T H 587

1.4.7.7 - -

ISEASEEIEN

YA

ISEGIAEN

- 120, 513. 96

I HE P A BB

HAh 5™

7.4.7.8 - -

BEP

2,547, 531, 628. 36 3,295,611, 145. 08

SR B

FHIR EEER

S 2025 12 A 31 H 2024412 A 31 H

A

19 51 3 59 T



SR F5 2025 SFEAEFER S

K

AT oy M R £t

AT A b A7 45

7.4.7.3

S H [ ) < 57 K

690, 055, 144. 23

ISADRIEECE N

JOZAS B [ 3K

2.

LA A EE N AT

648, 733.

657, 369. 55

RATFEE 2

216, 244.

219, 123. 18

AT B 5 IR 55 2%

AT B ] 9

AT R B

11, 830

2 A A

I HE P AR S 4t

Hofh £ £5

7.4.7.9

291, 873.

361, 333. 66

et

1, 168, 684.

691, 292, 970. 62

B>

P

7.4.7.10

2,473, 309, 687

57

2,473, 288, 050. 99

HAthgi A iat

7.4.7.11

A3 B

7.4.7.12

73,0563, 256

29

131, 030, 123. 47

W it

2, 546, 362, 943.

86

2,604, 318, 174. 46

BRI B LTt

2, 547,531, 628.

36

3,295,611, 145. 08

e LR H 2025 4512 A 31 H, EEMmAUFE 1. 0295 76, IS0 AUREL 2, 473, 309, 687. 57

o

7.2 FER

TP EM: EEEGURTE R TRS
AR 20254F 1 H 1 HE 20254 12 A 31 H

Bhr: ARt
A A AT B A ]
BE 5 20254E 1 H 1 H&E 2025 | 20244E1 H 1 HE 2024
F12 A31H 12 H31H
—. BB 26, 778, 379. 09 140, 657, 028. 56
L AN 1, 830, 010. 21 3,995, 802. 47
Horp: AEECRLEIRN 7.4.7.13 32, 881. 69 75, 653. 28
e IS CON - -
BEE CHFUE SR B B
FUEHAN
SN IR A 4 il
— 1,797, 128. 52 3,920, 149. 19
HAhF SN _ -

2. BB Wat (kL
“_» iﬁﬁ”)

59, 684, 313. 48

122,913, 933. 79

220 51 3£ 59 T



SR F5 2025 SFEAEFER S

Hrp BEESTIS 7.4.7.14 - _
FEE T - —
R i 7.4.7.15 59, 684, 313. 48 122, 913, 933. 79

. %#iﬁﬁ% 7.4.7.16 - -

P

e b 7.4.7.17 - _

oL
firtE T H e 7.4.7.18 - _
JEER U 2 7.4.7.19 - _
DA AR A T

R N A g2 S o - _

wﬁimwm
HoAh A% B2 i o - -

3. s ER B

(KL, “=7 FiH 7.4.7.20 -34, 735, 944. 75 13, 747, 275. 71

1)

40 5 (R B
“_» = iﬁ-ﬁj)
Fedfe N (Hik A

“”Eﬁﬁb 7.4.7.21 0.15 16. 59
W = BILEXH 14, 516, 088. 84 16, 502, 736. 73
L. B H AR 7.4.10.2.1 7, 780, 066. 13 7, 744, 455. 73
Hodre BALE RN B )
T
2. FEER 7.4.10.2.2 2,593, 355. 41 2, 581, 485. 15
3. AHEMRE T 7.4.10.2.3 - _
4. FgE i o - -
5. FIEIH 3,932, 628. 18 5, 969, 595. 85
Horbre SZHh [ 45 Rl
G 3,932, 628. 18 5, 969, 595. 85
6. 13 HIRER 7.4.7.22 - _
7. B &M 2,839. 12 -
HoAtr 2% H 7.4.7.23 207, 200. 00 207, 200. 00
=, AlEBE (T8
MELL “” EHED 12, 262, 290. 25 124, 154, 291. 83
e 3wk A - -
M9, #RNE (#5850
B “—» B 12, 262, 290. 25 124, 154, 291. 83
Fi. HAbLREWamm _ _
B J5 8
5 SRERE B 12, 262, 290. 25 124, 154, 291. 83
7.3 BT EHR

it E ISR AR R B A

2170 3 59

=



SR F5 2025 SFEAEFER S

AHGER: 202541 H 1 HA 2025 4F 12 H 31 H
Az NRMt
AHA
T H 20254E 1 A 1 H&E 20254 12 A 31 H
SE 4 HAhZr &I A4y EE A R ET

—. LHR
i

al

2,473, 288, 050.

99

131, 030, 123. 47

2,604, 318,174. 4

6

e 2IECRAR
Ed

A

HoAt

T AR

2,473, 288, 050.

99

131, 030, 123. 47

2,604, 318,174. 4

=L AR
AR D LS -7
S

21, 636. 58

-57, 976, 867. 18

-57, 955, 230. 60

() ZEaas

A

12, 262, 290. 25

12, 262, 290. 25

(VAR
Uy EIAZ S 7= )
M TR |
G BT r=98 /0 LA
RER=2: VD)

21, 636. 58

-2,829. 97

18, 806. 61

Horh, 1.4
K

2, 896, 868. 75

144, 078. 51

3,040, 947. 26

2. FEL
EE¢

-2, 875, 232. 17

-146, 908. 48

-3, 022, 140. 65

(=D A 5k
RIS EPNG
PR A 1
WA (FHE
PRI L =7
YD)

=70, 236, 327. 46

=70, 236, 327. 46

(D HAbZR G
WA 2 45 e B A A
i

VU AR

e

2,473, 309, 687.

57

73, 053, 256. 29

2, 546, 362, 943. 8

6

i H

A E T L]

22 51 3£ 59 hi




SR F5 2025 SFEAEFER S

2024 1 H 1 HE 2024 5% 12 A 31 H

Kkt &

HAhZxE W

AR I3 B

B it

—. IR

e

3,210, 649, 146.

82

52, 880, 181. 48

3,263, 529, 328. 3

0

e 2 THEERAR
£

AT 2248
iE

HoAt

NN DRIk

e

3,210, 649, 146.

82

52, 880, 181. 48

3,263, 529, 328. 3

=L ARHIEERAR
ij]%)ﬁ( (}i//[\ U\“,”
S

737, 361, 095. 83

78, 149, 941. 99

-659, 211, 153. 84

GEPN = L&

S A

124, 154, 291. 83

124, 154, 291. 83

S PRTE
A5
TP
QI LA
“— BHF)

737, 361, 095. 83

=7, 170, 200. 29

—744, 531, 296. 12

Horp, 1. 34
K

2,822, 468, 874.

79

82, 165, 644. 75

2,904, 634, 519. 5

4

2. L4 3, 559, 829, 970. - | -89, 335,845. 04 | 3,649, 165, 815. 6
[E] 3K
62 6
(G=PNY/N ][
S BFEA N
TC A = A

WPAE) (%
PR L
#51)

—38, 834, 149. 55

-38, 834, 149. 55

(D HAbZR G
WA 2 45 e B A A
i

VU AR

e

2,473, 288, 050.

99

131, 030, 123. 47

2,604, 318,174. 4

6

RPN 55 TR KL AR 7 o

2370 3 59

=il




SR F5 2025 SFEAEFER S

A 7L E T A MEIRE R T NEE

XBHY SIE P i
EGERAATIN EERTIERTTA SRR ARV PN
7. 4 WRMHE

7.4.1 BEHEKFR

TG4 == A5 05 AR SR 3 0 R 4 (DA R TRTAR AN 45 ) 28 oy [BIE 23 M B AP B2 DA 2 (AT iR o
[EHIE 2> ) E B VR AT (202211263 5 (0% T T MS4E 4= BG4 AUIE SR 4L BT S M It 52 e 7,
S5 4 AT PR A TR (R N RIEFIENER SR 3 405) A (TR R LR 1
BeREEF) NTTATTEE. RESGNHEATIFRAIES, FLMRAE, HRELHEAE
NGB &R SIS E NRT 7,999, 546, 974. 45 TG, M4 EE Ty AR 2 V1T 45 i CRpik i 8 &
k) HE T B ARG 5 2300469 S IR TR T LA, S EIE IS %%, (EERM A0
HUEREEEESAF) F 2023 £ 3 A 10 HIERAER, E&EFAERH RS SN
7,999, 546, 986. 06 f F: 4 40, HAAWR SR BITE 11. 61 HEEmHl. AHRESMESFIA
ARG A RAR, FEETE NN ERAT R AR AR .
7. 4. 2 XUHRER A YR EAE

AN 5 (Y IV 55 41 42 HE I BOGR AUA 1) (Al 23 o JU) — AR HE T ) o % TR Ak 2 e ) B A 0%
WE (BLRGHR Akt dE 7 ) o (B B Al G T B RE ) (22 (2022114 5) |
TERS 22 K (ISR E5E 415 B PR XBRL BINER 3 5 CHEFER S A IR > )y v FEIE R %
el (CURFRR < EEE G ) BmE GEF RS SRI). (heE
B BRI B R I R A ) ANTEIM S54RI T B A m e ERE N 2. b S 22 K
A4 (A R B Fo v AT Ml 5 5 BV G

AN 55 H0  CLFF SR 275 N LRl ] o
7. 4. 3 BPE AN S vi-vE N K HoARAT SCHE R I 7 B

RFE4Gr 2025 FEFEVF S HRGERFF A L T HEN I ER, B9, FEREH R T AR 4 2025 4F 12
H 31 H M %R0 LA K 2025 47 488 R R B 7= AR Bl 1 10 45 OG5 R
7. 4. 4 BESTFBERM S THETT

7.4.4.1 &iHEE
AFEEEAHERL NN 1A 1 HESE 12 A 31 Hik.

24 50 3 59 T



Tt R AT J5 2025 FEAF R

7. 4. 4.2 AL T
AFESHCIK AR TR T,

7.4.4.3 SRE SR AR 2K

ST, ISR ISR IR A T ) SR BB TRING . MRS
Byt TRE R —J70, SRR &R ™. SRt miait e TH .
(1) SR
SRTE TGN 280y DIRER AT EM SR T =, DA et ErhE B AR v AN HAh
SRS 1 AR 7 % DA A TR FLEAS B T N S 25 I SRR 7. SRR I 4 S
T AT SR BT Mk S AR AR Bl 5 7= 1) A R I SRR E . AR S IIC & ah 55 72 73 2N DA
AR BN s S s e
ARFE G T 55 T RAAE AT I7 A B W & SR U T, 2> ISR LA R P 7 38
AT
DA AR A 11 B
AR G 7 B DA AR A T ) GRS 77 (0 S5 R DU & R Gt EL bR, LA A
WM SR I A RILER RIS AT 50 BIER e B E BLEeRRE, 1L
IR AR G A A A A G AL PR LI S o AR G A 1) DA AR A T ) G 8 77
BURERATAR AR RN Rl B 777 R H A %% 28 BSR4
D2 St H A Bl N 445 2
ARFE WA R W USSR AT R0 S TH, DA RMETHE AR S R
AFEEFEA LA SR ETHE B AR ST N 24 30945 6 1 e il 0% 77 32 SO - #0085 77 SCHrIE I
BB, TRV TR LS 5 P S R B
AFE G AT B G LB SR8 INRAT 7 M o M e 8 X TR UL E AR & 1R 55 B
S RAT N P FORI AR 0 T . AR Sl Fvr Fsibi] . L )42 1) 28 A S0 F AL 2 1 L
(FZAM T R A M ETHE B NS s, 755%™ iR R v ae & v 4l
B
(2) SRR R
SRS TYIATAN 2025, DU A T B Sl AR A L o B LB AR Bk N 24 1
TAAE SR . ANEE < H AT R JC &R AU 7 FEON LA et THE BILAR ST N 2 40 25 1) 4 fi

G ft o AN TE G RFAT IR A AR AR T2 ) <o it 970 150 6475 52 1 [ W < 58777 SRORT L b 8- S A R 45

=

1 3t 59

=

25



Tt R AT J5 2025 FEAF R

7.4.4. 4 SRIEFNSMABRIREFIA. FETEMZIEFIA
SRR B A B S T A S A A B T A I — 7, A RMEAE B = SRR A

PAO fo i v ARSIt AN R 2 1 il 5™, BUSIN R AR AR S5 5 2 TE N 2 15 2 5
XTSI R RS I R BB SCRAIESR B H B B R ER B H B SE HIE AR, Bl
AR, BESERE S MEER B KA E T o T HAd 2R K G mb 3 - sl fl 5T, AR 5
P T ABIR TN &5

XA SeprE v B AR T A S s i il B0, 2 IRA SR ERE T R gk xRk
AN H A S AR I SERR MR, DR A AT J e

AT G T DR A TR A BB B 7, DATUYIME P B R v SRt A A Rk e 2%

ANHe 75 FRAE BL SR H BT AL ZE BN AN SS 1B R FRAT 10 it I ik
DL B AR SR 22 BER DL TN 45 & B HA AR 1015 02, BURAESE L RSO, TH A R R
Pl RS U R R Bl a2 1) 2 B BUE BRI &80, S TS Bk
TREANT= AR H, AR ST A F B g it TR HUE U BT i & ST
H B WIRHH IS5 AR AR S N, A2 —BrBL ASREALIARCR 12 4 H WA FU (5 35
Rt ERURMER: SRl TH B PIGHH IS 15 FI AR 82 8 hE MR R B E A, 4T85
BrBL AR TRBAMAE UG BUR T ERRMES, i TR AvinilE s
KAEBHWAER, TH=FrB, AR ZEZ T RBENFEINPUE AR R RS
X AE B TR H A BARAS AR 1 i TR, AL B AT RS B #1605 R
FW, NEANETHE BT BER TR, 1IRORKR 12 > H W TUIIE SRR R R % .
AR GAEHT— 2 T E] D% RO 2 T i BN S0 A OS5 R i & BT B T 4R iE
o ABEAIITTGUR H, Zeil TR CA R T B PR TS5 1 XSS 82 88 i S e,
AR AR T U BTER HALRA 2 TRk 12 A H WHUIHE BRI &8 iz e i TR K
RAER,  HIE TR R R R v 2 R (] e U (B A1 TE A\ 2 i at

AR ARG 0 & B H A AR RO ATIE RS 2, be A i T AR BT ik 0 R ZE AR
WS SAEAIAERAIN H R A 20 AU, DARA A€ <ex i R 45 T XU B BT8R 0 e 2 15 2 R 35 18
AR ot AR5 B BORI S B B b TR, 422 L ORI B3k sl (B 7 25 P K I A A00R S B ) 2
THEAEN . W TAET 5 =Fr Bt TR, $2 R AR A0 O T SR E HE 5 IR oA
ANSEBRA R SRS o

I G TR B (R R R HE 5 T N R R

BT PR 1, PRI A (1) BBz ER B B R B & FIRR 220k

2 26 51 3£ 59 T



Tt R AT J5 2025 FEAF R

(2) &IOS, BARSEH SR A B LFBA RS R B 4 A\ D7 s o
() ZRhE T OERS, BTG RERA FRRBCA TR B Rl B A AL LT RS
FOREH, (ER IR T % e Rt = 1
Srf P LRI, ST SR PR 22, TN 01 25
4 S R I 55 AR R 4 L MRRRIT . 2RI A 07 (7 5 55 R I 4. 250k
AU 23 PRI T 9008155 S AT PB4 2 PR O8N 24 30453 25
7.4. 4.5 SR A0SR0 A 5 A ERE )

KREGFA PR RS G eI T. B SCRRIE S B RORIAT A T 4% 0 R Ji I
TE A O E I AT A 1H -
(1) A7 LERR R T 00 Gt T ELA3 O IR 32058 50 i i 2 2 S AR 1540 1 B30 5 FLERE R
Gy B R AR R AT s SO E TS B B R AR, 1558 5 B T e S is e A sairid. A
78 S 7% B 46 F BRI AE 5 AT 58 5 M A R SR R SR A, R T 45758 5 A
AT, B ARNE. 5 ERER SRR, (FEARFEEER, SRR s R A
FOAE A FERl, FAER A %5 S R R 26 ARSI o R AIE R 0F 2 7 Hh B T 0 R 1 5,
HSRAZPR RSN PR A H 1, I AR AR PR LR EIE N AES 1. A, HeE
HE NS % B DRI K 55 A 5 7 A B3R T 2 O s A T4«
(2) Bt TRAFEGRRTY, RSSO I HA 208 mT A F B A e 5 52 S
FORE AT E A B RS EEORI, RS T SN, FUA 7ETEE I AR 5
ERAAGTAT M S A A AE B A D) S AT BT, A AT DUE A DS A A .
(3)  WIZEBFIREE R A T RAS L BRAIF 55 42 AT N R 2 S0 it T LA P T K S, IR0 £ 47 1
I E A SUE.
7.4.4. 6 RGPS RO IR

KRB R WG MR R AU A Rl B - Ml . A4S 1) BAIRE O
S R R LR R BILTE A FTHT I L 2) 28 5 XU W 46 e i S R P A8 B 2%
RGPS B e Rl T, SRR 5 Rl SRR Ja B A E B U R T AR
7.4.4.7 2t ESE

S G JIXT AN R AT 4 1 AU SE 4 1 S G AEAT R 25 P Y e P O S O AR ol T3
SN AIHR 43 31 0 S 4 O AR BN T G 0 AR 43 ARG 75 3 B PO 5 4 3 BB T 52 (0477 4
BITEEIAG o H T BB AT 55 5] RS ) SIS < A AR B T 4 BT B I AR 9 SR BT P R ety
AR 5 AT S E B SN B . by T e S ] 5 A S e A 50 43 ) 5 o o A ) %

27 51 3 59 hi



Tt R AT J5 2025 FEAF R

LG A FL AT o 3k o R 1 ) 60355 35 o T 51 ) e N6 i ) S 380 o A
HH R e ) SR D
7.4.4.8 m T HESE

A2 T G B3 O SEITHE SRR SEBLT G . CLSEBLTE S 7 FR W BS0E [ 2 4 ) 20T
U 5 [ I 5 f 45 B AR A ) L SEBRB8 o 1% E EUEH B S A R SR BLTHE 4 9
T FR N BSOS ] < 3 AR, P e s S [ ot e 55 R 4 SR T E R SR B o 44 3 7 L AT SR ) < 0
328 T 4 T3 4 e R A F B S0 IR A FL MBI, 5T IR A8 AR R/ (Rt 5450 .
7.4.4. 9N/ (FRR) HFAFTTHE

P B 5 A 391 ) S EAS A B FRER 411k et i 2 RLAR AR BRI AN AT B R/ 880 B
5 5 P ACE M3 P B TR B A o 01 T A R B A o 5545 8 4 O 1 7 A5 P 4 22 T
FRELH RAT WS RS AT BRAEIE P 0 R 5 AT AR A N P38 b 4 7
BN ISR ST IR B VAR BT IRRS o e BEVE/E P 3011 S ) 20 T o Bid
BRI EE o BR 7 SCRFUEZFAE A IS B A 3R 00, W B8 7 SCHFIE S B P YAC 2 23 B S T M 6 (X
J& T8 7 SRR S B A T A MBI RE 00, AR G F 0 PRk B8 7 SO FRIE S RO, Ik
HR IS AR 4TI S PR R LY b3 B\ SN P8 LB v A 43 i 2
DA SRR - LSBT N 4 S50 6 0 4 il 7 A 1 P12 000 28 350 4 W B T R o
FHRATI SRR S R AETE B O T 2 SRAME AR B A TR HEE AR 5 B AR A Y 2 Fe b B AR
Bas: TRBEN, HAE NSNS 00 20 AR 55 5 2 i R 2838 P 0 F e
FEB A PN BB A RS B B ) O R st i, b 48 AN A SR E AR B0 ak 45 0 A Fodi
{5 RT3
SR TAE A SR B A AR R BN S bR kb B, SERR AR S BL2RVE 22 /M 4% E
LRk EL
7.4.4.10 FHAMBINITE

AT R EIRIN . FOE SRIRY B 55 2 (A 18 21 i S0 160 2356 4 4 R 24052 £) 2 S A0
T IR
DAE A% FRAS -2 ) 570G 7E R 0TI DA P RIS S AR SEBR A 3L B, SEBRAI I 5 B
UNN A e
7.4.4. 11 &R 7 ECBUOR

B WG RESRM . LSRR, BESHTRE AL ENE
LT B0H L G 2T 4% 23 LT B AL I 035 G (3 0 M0 1 B B G O AT TS . 50D R ) 1R

28 7L 3£ 59 i



Tt R AT J5 2025 FEAF R

TR SCHLER A IR, AL S IR B AR AR SCBL 25 L B 3 S BT 5 7 A R S
SEAER S, IR T A 23 BE R R < AN IR R 20 BC A v i S22 A IR R 23 A )
ARSI A FHL WA P43 R 10 6 B0 AR A 0 FO R, B S B 40 AR R AR S 34
G IR
281 5 KU 23 O Sl 25 T 40 0L LM 2 7P 1
7.4.4. 12 5t A5

HTAE Ty 458 5y R AR H I RVE 224 40 e i o N IR AK

DA St B ANTAESE YRS, A SR A E H R R R 5o AR T, B
PP BB N A RIEA S B R
7.4.4.13 3 EME

ASE4r LLN AL . A ELER . A EDAR G RO IR A A T, LA O E AL
PREARTS I 2 01E B o LB AR R AL S A R 2 F B4R AL 20 (1) 4K
MBI BERSTE BB PR ON . RAE B (2) AL G KR S B A NS 5 I AL R A
ZERRGE, DLYCE R HACE VR SIS (3) A S e I AL A B SR R
IR IR RS R SIE R RPN RS AEE B AR ZRE, I Bl —
SAEHT, WA FHA—NEE .

AEEG HATUL D — g i, AT B E S
7.4. 4. 14 BB BEERN ST BRI &

AR AR 3 G PR AL SR U A P RS S 2 RV IR AT WA SR 4540, 35 BLLL T, AsE
ST A A P A A5 55 45 0 2 SR I SR 60 £ 48 77 15 B L S B
(1) XTUEFRAS G e BT R SR A 25, 2 MBS R SR I R B 5 5 ANV R (L3 Tk Bk A IF R 58
SAAERR) L, ATE AR b M 2 A5 (2017113 5 ERE M 256 TAF S B S A (A
55 HOE SR LY, MRAE RIS LR (ST RAT L B (AMAC) 3 AT I B B2 (B FE K frosan) 42
P tE Rl s WAL, BLE T BT BRI HR AT (4 11
(2) X FLEBGE I AR ATFRATIEE . B IRATF AT I B2 2 AR A TF R B TBEM i3 K4
S BSR4 R B 0 P B B 0 2 BB, R L3R Ml 2 R B 5 (201716 55 (K TR A1 <
545 5 St VO 2 R I S A 48 51 GRAT) > BB RN 2 I G253 2 35 4 3 W U030 52 B
TREEAEE GRIT) ) (BURRR “38317 ), $%fhE B AEIEAAE 5 B ERias 5 (1R — I 22 2 fu i
(BT IE P PR 2 SRR 5 51 A S B 43 ) 270380 57 B S A R 5 ST 7 PR Bl 47 11
B HEAT 8L

29 0 3 59

=



SR F5 2025 SFEAEFER S

(3) X FAEUETF AT 5 iy b v Bl A L 1 [ WA et R (T 857 . B SCRRIE SR AL 50155
BRAR) RAEARAT 8] RV 37558 2y R g Wi b, AR PP EIERE 2 957 (2017713 %5 (R EREMR &
RTUEFF B SAG EL SRR 2RI Sorh B gl o h B b7 (20221566 5 (& T A AR <R
I R WA A PR A (B AR B AR AED AT RN 2 R (ORI W ot b A (KAt (R AR BB A D SR A
BORTE A SO E - AFEGFFA HIUESF A 5 i L 17 B AL Lk 1 [ Wi i o (T B 553« 57
SCRRIEZF AL S IR BRAN) o 4 M UESR BT BR 2 =] pr i ST S (A A 45 SRt e A SR AN
FEA AORRAT 18] [ M 7 377 6] 7 WAL i A4 T <R 4 oA PR = P ST 3 3t ) i i 5 SRk
N e

7. 4.5 S BORMSTHGTHESE DR Z 55 IR 3B
7.4.5.1 THBORRE K
o

7.4.5. 2 &iHtTFRE A B
o

7.4.5.3 ZEEEIERULHA
T

7.4.6 Fi

IRAE A EGE . ERBLSS SRR [2002]128 5 (T HERIESR 4% 08 55 4 A SRR ) 11 J
Fnd WBE[2008]1 5 (ST AN TR T LB AE R WL (2012185 5 (5% TSk LT
2] BRI ZE A NS BB A 2% A R R ) W B [20151101 5 (R T B A" R AL
HMIZERA NS BLBURA % i @A) R (2016136 5 (ST AxTHHETT & WA SUE B
A IEED . WBE[2016]46 5 (OCT 31— IR A ThIHE 5 50 1k 4 Rl A SRR IR I8 )
IAHL[2016]170 5 (5T <AL FIMLAT R AF B BRI A SR IE A1) . AE[2016]1140 5 (K T-H
Hadeih PR B RS S EBECRRE AT . MBL[2017]2 5 O T R RN E
FUBUHE A 6 ) b @A) WRL (2017156 5 (ST W87 S RLAT ¢ R A I@ ) AL
(2017190 5 (ST E 537 HE BB AR S5 B (E R BOR AIm AN . MAL12025] 4 5 (RTH
A BN EBBOR I A &) S AR DI BRI S 5 #0E, FEERIIZRa T
(D BEM s ELRET AR ERNRAT N, DLEE WAV ER NP . 5T
R NIZE RE AR R A ER N ATy, &R S B, R I SR R SN
OB X BE S AE 2018 4F 1 H 1 HETz &l AR R AR ER AT A, REGNHEERK,
AN COSER, TR B S BN UG H 4 B R AR A0 b R

2030 51 3 59 i



SR F5 2025 SFEAEFER S

XFUESF R Bk < BN I8 F k< SR i SR

v BEFMFE SN I (AL, X gt R AR R AR

NIRGAEREERL: H 2025 45 8 [ 8 HiE, M EZHMZE (&) FrairmE G, I Buffi
I R HUFIRLEWON, WREALSHEERL, XHEZ i AT E G HOTBUF 6. &
RLfiZE CFfE 2025 4F 8 1 8 HZJR S RATHIM 72D MALEWON, kSR A EBI E 6177 2.

WEMWEEANZED

WA BT

/]>I

e E NS E R

PR LTRSS, DL 2018 4E 1 H 1 Hilr= AR B RS 1)
mfEil 2017 4 12 A 31 Harhsn2t4. JERyI

B, LR EE RSB SEANNTH R A E, 83 DL 2017 i Ja — A5 H G At ARt
YIRS AN RS A T N NN T SR S A
(2) b MAEZE T 37 F AR BON , B SRS S B I IRON , IRER B 0RO
R AR AN, AR AL AL
(3) X 2k < UG ik Bz FLSHSON B AAT 53 53 A Al AE i) ik < SOAT RN AT ARSE 20% 4

UGG TR B S N /AL EGTiD ) a S
ISEAW IS o N AN VAR X
FIENBERAS AN RGBT 1 £,

585 BRI E

2 LRI GRSE BT A% 50%TH AN N AT AT 15 4

it o

(4)  FEEEHBEEZ 0. 16HIBER BN

VLRI, FRBOUIRRAE 1 H LN G5 1A HAD I, o

FRBROUIRAE 1 DABLEE 1THE G 1HE) I, BiEdg 505 A

AL NI XA LT AR RER, ##
ZURMON s LI R T SRR, IR R R AR HR T R AR AT
ERFRG—EH 20918 THE N NS

A G EIERL,  SENBEEAMEBUBEE AL 5 ENERL . AR T

WABCER . PSS MR A S 2023 R4 39 5 (RTIRFIEIGIETR AL B ENERL I A 15 ), B 2023 4
8 H 28 Hilg, UEI#AZ 5 ENTERL St i~ 1EUSL o

(5)  AHERITTLET B HH

b TSR S0

7.4.7 BRI FIREZIH KU

DRI 7 0F B NS5 B 42 TR S B g 1 A AL 1 Y

7.4.7.1 % &
Hfr: NRMt
GiH AR AR
20254 12 H 31 H 2024 4£ 12 H 31 H
TR 15, 661, 564. 30 15, 599, 342. 55
S VN 15,661, 131. 02 15, 598, 456. 75

e NEHAE

433. 28

885. 80

ke RIRHE %

E WK

o Y N

0310 3 59

=



SR F5 2025 SFEAEFER S

e NEHAE

ke IRIRHE %

Hrp: fFFO0IR 1A

LAY

AR 1-3 A

R 3 A~ H A E

FHoAt A7k

T Ag

e RETHA

ik RIKHER

it

15, 661, 564. 30

15, 599, 342. 55

7.4.7. 2 X HEEME ™

B ARt
AHAR
T H 2025 4 12 H 31 H
[DZN PLHRLE, VAVIWINIE] A RMEZES)
Ji 52 - - - -
HEERTE-E - - - -
LS EY
52 5 Fi - - - -
BikZ
fit | AT 2,427,182,451.27 | 30,754, 984. 47 | 2, 443, 883, 984. 47 -
% | T 14, 053, 451. 27
At 2,427,182,451. 27 | 30, 754, 984. 47 | 2, 443, 883, 984. 47 -
14, 053, 451. 27
APRES TSRl - - - -
B4 - - - -
HoA - - - -
&1t 2,427,182,451.27 | 30, 754, 984. 47 | 2, 443, 883, 984. 47 -
14, 053, 451. 27
AR
i H 2024 4£ 12 H 31 H
[DZN MRS AV IWINIE] A RN EAEF)
5 - - - -
R -E - - - -
LHHE &Y
52 5 Fi - - - -
.| T
?? HRAT I 3,225, 554, 006. 52 | 32, 686, 353. 15 | 3,278,922, 853.15 | 20, 682, 493. 48
7%
iR
it 3,225, 554, 006. 52 | 32, 686, 353. 15 | 3, 278,922, 853. 15 | 20, 682, 493. 48
B S FRIESR - - - -
B4 - - - -

2 32 1 3 59 hi



SR F5 2025 SFEAEFER S

IR0 - - - -
it 3,225,554, 006. 52 | 32,686, 353. 15 | 3, 278,922, 853. 15 | 20, 682, 493. 48

E: BEEERRA. ARMMELA RUHMEA s & R EAAFERIER A A RMELA fth
5.

7.4.7. 3 {1 ERBEE/ AR

7.4.7.3. 1 fiTAE S/ MR IAR KM
VE: T

7.4.7.3. 2 IR ESFE R ESLER
VE: T

7.4.7.3. 3 iIREEFHANESMERER
VE: T

7.4.7. 4 TANIREEBB™

7.4.7.4. 1 FWMENBRESBE=HRKM

i ANRme
AHAR
T H 2025412 A 31 H
K T R 0 Horr: SEWr gl

T o - -
AT 87, 005, 031. 52 -

&t 87, 005, 031. 52 -

R
T H 2024412 A 31 H
K T 2 0 o SEWr =g Ay

T o - -
BRATIE T3 - _

&t - -
7.4.7. 4. 2 BARZWri= BWAS 5 EUE i S5
E: T
7.4.7. 4. 3 IEPHE R — BB TR Y AR v 45 FX) i B

T
7.4.7.5 fRBERE
7.4.7.5. 1 RBUE BN
T

3 337 3 59

=



SR F5 2025 SFEAEFER S

7.4.7.5. 2 AR IREHEA T RE R
VE: T

7.4.7. 6 HAWFAEE
7.4.7.6. 1 HALGBEE BT

.

7.4.7. 6. 2 EALGE R AE HESTHREN
e F.

7.4.7.7 FAA A TR EHE
7.4.7.7. 1 AR T AR BER

VE: T

7.4.7.7. 2 MEH RN TRBRBEER
VE: T

7.4.7.8 HAhHE =
R o
7.4.7.9 AR
Bhr: ARt
i H AR AR
20254 12 H 31 H 2024 4£ 12 H 31 H
A 55 P A8 By BT ARAIE 4 - -
JRLAST I [ 5 - -
AT IESF I 2 4 - -
RiATAE 5 B H 121, 873. 62 191, 333. 66
H: G - -
AT AT 3 121, 873. 62 191, 333. 66
NEASARILE, - -
Tide 2 H 170, 000. 00 170, 000. 00
it 291, 873. 62 361, 333. 66
7.4.7.10 24
AL ARt
A
T H 20254 1 1 HE 20254 12 H 31 H
BEE&mEm () i T 450
AR 2,473, 288, 050. 99 2, 473, 288, 050. 99
A R 2, 896, 868. 75 2, 896, 868. 75
AHAWEE] (LA “=7 535D -2, 875, 232. 17 -2, 875, 232. 17

SR/ BT ST

SR /00 B R B

347 3 59

=



SR F5 2025 SFEAEFER S

A

AW A (DL “-7 535D

AHIK

2,473, 309, 687. 57

2,473, 309, 687. 57

VE: ISR ER. FEEADE; RS .
7.4.7. 11 HAbsg a5k
E: T
7.4.7. 12 R4 EH)TE
Az NRMIT
I H ELSE IS o ARSI o Ao EEFE A
EAEEER 110, 449, 176. 10 20, 580, 947. 37 131, 030, 123. 47
e ST BURARE - - -
AUHI A IR - - -
HAth - - -
A HAHAT) 110, 449, 176. 10 20, 580, 947. 37 131, 030, 123. 47
AR 46, 998, 235. 00 -34, 735, 944. 75 12, 262, 290. 25
RIS MRIAL Z 7=
e -3, 827.92 997. 95 -2, 829. 97
SRR
Hdr: HEHIEER 143, 758. 81 319. 70 144, 078. 51
HE 4T [A] 2 -147, 586. 73 678. 25 -146, 908. 48
A B4 B A -70, 236, 327. 46 - -70, 236, 327. 46
AHAER 87, 207, 255. 72 -14, 153, 999. 43 73, 053, 256. 29
7.4.7. 13 T3] BN
A NRMoT
A HA AT LA
i g 20254 1 H 1 HE 20254 12 H 31 | 202441 H 1 HZE 2024
H F12H31H
ey e LI FSNI N 20, 155. 41 58, 221. 95
& WA A BN - -
HoAh A7 2R S U - -
i - N | SU AN 12,612. 65 17, 397. 53
HAth 113.63 33. 80
f=ann 32, 881. 69 75, 653. 28

PEI ¥ KRR A Y e DS UL NN fo - B ST e DS NN 2 BSY L AN

7.4.7. 14 BREERHRWR

7.4.7.14. 1 lRERE W I E R

E: T

2 350 3 59

=



SR F5 2025 SFEAEFER S

7.4.7.14. 2 BEEHB W — L EBREEMBRA

E: o

7.4.7.14. 3 REHK B W EHE —IEHFHEZMIRA

VE: T
7.4.7. 15 RHRFE RS

7.4.7.15. 1 iRm0 H H R

A NRmot
A b A BT b HA )
] 202541 H1H £2025%E12H 202451 H1H £ 20244128
31H 31H

BB ——A
ISLAON

75,529, 974. 84

73,952, 527. 29

B —— %
FTfiidr (e & fi
ZFELAT) Z ik
A

-15, 845, 661. 36

48, 961, 406. 50

B 2 ——
ZERITON

BB ——H
JAZEAURN

it

59, 684, 313. 48

122,913, 933. 79

7.4.7.15. 2 B E — LR HEFEMERA

k. ARMIT
A bR T ELSY ]
i H 2025%F1 H 1 H 22025412 20244F1 H 1 H 22024412
31H 31H

TR (eI fit
TFE AT B VA

24, 054, 738, 142. 85

39, 527, 636, 173. 77

i SEHETR (B
LAz 2I AT A
¥

23, 880, 827, 045. 19

39, 098, 432, 652. 29

W : EH‘%U A%\ ;E‘\ %’ﬁ

189, 391, 484. 02

379, 762, 044. 98

ik 525 A

365, 275. 00

480, 070. 00

KEGIFENMUA

-15, 845, 661. 36

48, 961, 406. 50

7.4.7.15. 3 fp e F W —IE B Z RN

E: T

7.4.7.15. 4 g F s — B ERN

E: T

2 36 0 3 59

=



et 2 fk 25 2025 AFEARREH 4L

7.4.7. 16 B X RAEHFH U

7.4.7.16. 1 BT RAEFHF R BRI H #R

FE: T

7.4.7.16. 2 B FFEH BT W — L LR =L RRHEHFZ MR
FE: T

7.4.7.16. 3 B RIS RE R —E R ZM RN
FE: T

7.4.7.16. 4 B RFIESFRE R —RWEM TR
T

7.4.7. 17 BE& BRIV
7.4.7.17. 1 &R B HUERT H &

K.

7.4.7.17. 2 HEBREBR B —TLHEBEZMIRAN
K.

7.4.7.17. 3 HE R BB R —RHE Z M
K.

7.4.7.17. 4 RERFHEW R —HBEMUA

E: K.

7.4.7. 18 fTAE T R

7.4.7.18. 1 fTAE T RERR —FEAUEEN WA

E: T
7.4.7.18. 2 fTAET AR —HAMB F W 2
E: T
7.4.7.19 BRI
E: T
7.4.7. 20 ARMEZRHWZE
Az NRMoT
AHA AEFEAT EL A A
i H 4 #% 20254F 1 H 1 HZAE 2025 4F 20244 1 H 1 HZE 2024
12H31H 12 A 31 H
1. A2 S G R e -34, 735, 944. 75 13, 747, 275. 71
% S % - -

% 37

Pz

59 T




SR F5 2025 SFEAEFER S

fiTr BB

-34, 735, 944. 75

13,747, 275.71

e

K4 Y

AR

HAt

2. 74T H

BLIEFR B

3. HiAth

RN A LA )
AEAR B AR I LA 4

&t -34, 735, 944. 75 13, 747, 275. 71

7.4.7.21 HARBN
A NRmt
A A FE AT b A ]
i H 2025 4E 1 H 1 HE 2025 4F 12 2024 4E 1 H 1 HE 2024
H31H F£12 31 H

FEL I A RSN 0.15 16. 59

&t 0.15 16. 59
7.4.7. 22 {5 FRAETR R
e Ko
7.4.7.23 EAhFHH

Hfr: NRMJ
A b B AT L A 1]
TH 20254FE 1 H 1 HE 2025 4F 12 | 2024 4F 1 H 1 HE 2024 4F 12 A 31
H31H H

H P2 H 50, 000. 00 50, 000. 00
15 B 5 7 120, 000. 00 120, 000. 00
WEF S & - -
T = 47 ok 36, 000. 00 36, 000. 00
HoAthy 1, 200. 00 1, 200. 00

it 207, 200. 00 207, 200. 00
7.4.7.24 53R

Tco

7.4. 8 BRAEM. HEEAMERHEEIR A

7.4.8. 1 BEEWH
T

7.4.8.2 B AR HEEHR

Teo

3 38 3 59

=



SR F5 2025 SFEAEFER S

7.4.9 KRBT RER
e VLS EFN e
MeAE A A PR AT (“MSMERE S A | BB, HerEMBohim. Sy
7))
Wi HUAT BB IR AT (“WIRHAT” ) | BEeHEHA
ESERRMERAR (“EEIESE” ) | RETHANRE. SR
AL RS 5% R R TR A 7 e 3 N (IR 2R
R FBR A B 2 AR R =S B A\ | BREEEARAR

( “Burizon Capital SGR S.p.A.”)

WG AR AT (WG ) | R EE AR TA

Ly AR A 47 1) 5 2R BHL A 2 KM S5 5 AR ) R BER B80A RAE AR

2 NI IRIRAT Ty A L b 553 Rl A 32— BRIl 2%

ATV
7.4.10 ZH 5 B K B4 BT LE B IR B R BR T A B
7.4.10. 1 BEREHR B ETH TR S
7.4.10.1. 1 REAL 5

VE: T
7.4.10. 1.2 fRHEAR 5

VE: T
7.4.10. 1. 3 RFEIEAZ 5
ET

7.4.10. 1. 4 BUER 5

ET

7.4.10. 1.5 RIZAFREEF I &
T K.

7. 4.10. 2 }RECH RN
7.4.10.2.1 B4EHH

Bpz: NRMo
AHA SRR T B ]
i 5 2025 4E 1 H 1 HZE 2025 4E 202441 A 1 HE 2024
12H31H 12 A 31 H

S R A R B G N S A L B 7,780, 066. 13 7,744, 455. 73
. e PO
,?Elﬂ. N SEAT S AL B & 4 251, 483, 34 249, 555. 30
3k
NS AT R G TN B T 7,528, 582. 79 7,494, 900. 43

v AT G FENNSAEIE SN T R EE AR 2R RN 0. 30%, ZFHIHR, #%H . HE
PRIR=HT— H I L B2 18E X 0. 30%+ 4R E.

2 39 51 3 59 i



SR F5 2025 SFEAEFER S

2. MHE OFBGUESF SR EHE N MEBAE), SRR SR ERE SRR
AR LB P 4E4 3, DA 2 e AU SO 2 7 i 55 S AR AR sl 7= AL IO 9% 3
Hs 20 g o M & B 81U 5

7.4.10.2.2 &I E#H

Bhr: ARt
N A FE AT B A
i H 20254 1 H 1 H&E 2025 4F | 202441 H 1 HZ 2024
12 A 31 H F£12H31H
R A A A N ST A AR o 2,593, 355. 41 2,581, 485. 15

TE: SR EAEE NIRRT L8 4%t — B e 50 3E 0. 10%MIE 2R 1HE, BHRIEE
AR, AT AFEE R =h1— R T 3E X0, 10%/ 4 K4 .

7.4.10.2. 3 HERS
K

7. 4. 10. 3 HRBJ7BATRAT 8] Rk T 5 637 (& E8) 32 5

Bpz: NRmoo
ZN
2025 4 1 H 1 F % 2025 4F 12 A 31 A
AT T 3528 5 1 fRFA8 7 &0 He G [R] 4 1 [H]
KRBT % HR BEEFN | BEH | ZS&H | FEWRAN | ZEH | FEXH
‘ B 395,172, | 71, 688, 51 162, 000,
i ERAT 744.73 7.26 B " 00000 | &°10-04
AR AT BT
2024 4E 1 A 1 HZ 2024 4£ 12 A 31 A
AT T2 5 1 558 5 &0 H 4 [R] 4 1A
KRBT R BEEIN | BE&std | &8 | FEWA | &8 | FEXH
‘ B 492, 112, | 331,630, 1 100, 000,
i ERAT 321.92 18. 02 B " 000,00 | 8161

e HRBTT Z A HRAT R FNE AT AT B (1) 525, A B AR IR w55 %

B 2R KT T ST

7. 4. 10. 4 5 M AR RUEUE SR AL 55 R AR B ASRERAT 59 B30 Y 5 B
7.4.10. 4. 1 5RBAI7 @20 % H R Ty ABEAT O FH B 58 391 R 3% 2R B e H A5 Lk 51

&
E

7.4.10. 4. 2 5RBI7 @20 % T BEAT K& F T 340 3 PR B R IKE SR AL 55

5L
W K.

2 40 70 3 59

=




SR F5 2025 SFEAEFER S

7.4.10.5 FRBEFBREARES KB MR
7.4.10.5. 1 REWAESEEANCHBERAREREELESHBR
FE: T

7.4.10.5. 2 REWPKRBRFES TN Z SN EM KRBT BRE AR E S HIEFR

TraAL: 6y

AR FEER
2025 4E 12 A 31 [ 20244E12H31H
KT R . %m?%/ﬁ% SRR S
AT i A i
L0 5 35 4 B FE W (%)
AIERH] (%)
W AT 2,421, 056, 928. 55 97.89 | 2,421, 056, 928. 55 97.89

T BRI I DU HA SR TT 15 55 A <5 ) 2l SR AR 55 FUAMUAR [R] 5% 1R B 1505 38 1 T 0 gl 2
PRAER—EL
7.4.10. 6 HRBOTRE HRAT AR SR KA B

pfr. NRFT
A ‘
AR RE T L ]
REKTT 44 R B 13?§2025$ e 20244F1 H 1H %20244F12 4 31H
AR A0 14 # I BN HAK A0 4 ] BN
Wi ERAT 15, 661, 564. 30 20, 155. 41 15, 599, 342. 55 58, 221.95
7.4.10. 7T AESTEAE NS 5 RB A IEFR B
VE: KSR ARG A K AR E T B A A R AR RS B N 25 SR AR R
7. 4.10. 8 HABRERAZ S E AU
T
7. 4. 11 FJE 2 BB
Hhr ARG
" W H % 10 o
o f{j; GBS | et ﬁ&f% FMARHRE |,
T L gw | e | pEs | R o &t
H N R IBUR G
AR}
2025 2025
F6 6
1 - 0. 0840 | 20, 764, 635. 46 5, 084.40 | 20, 769, 719. 86 -
H 25 H 25
H H
2025 2025
2 12 - 12 0.2000 | 49, 428, 060. 59 | 38, 547. 01 | 49, 466, 607. 60 -
A1 H1

o410 3 59

=



SR F5 2025 SFEAEFER S

H H
&1t - - -1 0.2840 | 70, 192, 696. 05 | 43, 631. 41 | 70, 236, 327. 46 -

7.4.12 BAR (2025 4E 12 A 31 H) AEEFHAHTIEZIRIES
7.4.12. 1 BHINEH R /¥ RIS T R EA MR EZRIES:
K.
7.4.12. 2 BARFEA I8 5 R I 52 PR R 2
K.
7.4.12. 3 HiRMFRIE IG5 PN 655
7.4.12.3. 1 RITETIHFHIH IEE Y

T

7.4.12.3. 2 XX 5 T 535 1E E
T

7.4.12. 4 HIK S 5EBEIES HEV S HIES
VE: T
7.4. 13 &R T ARG K ER

7.4.13. 1 R EHBORFHA LW
REA NEAEN TS, AESEE T ENEA RIFREENEmTHE, aFHs (8F

ity et it ARG RATESE. WOTBUFGL PRIEE . RS BRI T IR
F] XAy AT RN AR 3« IR AT BURFSCRAHUIA D« 37 SCRFIES R« [RNL AR 5 (el
BATAE A E GO ST SA A B P AR & Se VP & B (0 A i TR (EZ7F & IR
SHAHTIE Do ARG AR TR, AR TG (A0 B85 WG 208 73 Bk
A0S AIAZHASR o ANIE A B E ML DL fe vt e Heth bl SE e BB ATIE R
FeJa, T UL LI NS TR T ] o AN S [ 2278 30 v T e P 45 3 4 < o T R S U 32 22
BLAEAE RIS s MRS B 737 AR o A ik < P ik < B 0N SR XU 7 B 1) T 2 s A S IO
LA RS ) 7 BIR S (A9 B P, A A I e P IR AT 2 ) HA i 1T~ i DA SEEBIL UG AT
i AHULHES B AR as H b o

AT G A NSO T AT N AR P A SR AL, ST T TR S R I AL 55 A T A XU
EEALIN . ARERESEEANERF S P RNARZEFRI NS E T RS, FEAGTHER
S E N RG22 Al s AN SR L DR SRR R S5 R 000 B R A ST x e BNl 55
W EHEMEsFT R, A HIEeEHANIREER T/E, JFrRERHRLANT

42 51 3£ 59 T



SR F5 2025 SFEAEFER S

ERUE A= BN o N

=

[ IE M S BLAAR s AR A N AR OLIIAL 1 I SR AL 8, R IR
0 RS P 15 DUEAT B A &, RIS 52 B e i
AN < 0 R < BN OGS T < i T R g DR B 9 T R A I S W o B R E B 3 T ) R 2 Al
TP RSE = A B AT RESR R o MRE V20T IR AR B R A, Bl XS 40 2 ) LR SR UL ] 288 XU 45
RIPEL . TONERIHTHIMAELHA, RIEATE G T AR, 4563 e v iz e TRy
LB R AR A TR B, HH R, B8 SRR R RN BEERE, K
IS b e L v = N o s L (P 1 DU SV V27 S S9N v el SR 2 2G4 MR N
7.4.13. 2 f5 F R

5 S 2 fa 2k e A2 AL S i R R 06 TR BT G L1504, BUE e i BT R AT A
HMBLEL) . RSO RIA S GO, B ST R R A A 1 KU -
AT G ) 2 B B NAE ST 5 NS 22 5 X T [ B IROLIEAT T 78 20 BOVPAl o AR S IARAT A7k A7 I
FEAR T 5 IFEEAT W R HRAT BB 00 A BR 4 =) S FoAt BT R AT SO IARAT . 512 ERAT AU 55 1Y
5 X A K
AT G AESE 5y FITiEAT B2 5 1) DA FEIE SR A0 45 AT BR DU WIS 5 0 T 58 BGIE S S ORI
THE, BARES AT BEEAR N FEERAT A R T HEAT 58 55 BT I 58 By 0 F-2E4T 45 F PPAS T 0 e
A2 F 5 AT BR ) DAL 0 AH L R4 XS o
AN ) e BN ST A P XU B BRI, B B BT i R P SR O ORI RNIES R R AT A
R RS, LB I 73 B BT DA 23 A RS -
ARG IR E PG DL (P ENRBATERPPRE RS E ) BUEMdstEgtit &I
o PHIRIRPAGE G RATEE . BEEME SRR EIRE R R .

7.4.13. 2. 1 #HEHERITIEI SR HRFEE

VE: T
7.4.13. 2. 2 BEHE RIS RIR TS RES R R
VE: T
7.4.13. 2. 3 HEHME AR R R R
Hfre NRTG
s AHIR R
iﬂ%ﬁﬂﬂﬂ%—'& 2025 4E 12 A 31 H 2024 4 12 A 31 H
A-1 — _
A-1 DUF 88, 818, 689. 67 493, 818, 303. 11
K - -
&it 88, 818, 689. 67 493, 818, 303. 11

43 71 3£ 59 T



SR F5 2025 SFEAEFER S

VE: FIRVEGLIA 2 P EIE W2 % v NS 2 11 3 A5 VRO 25 TSR LA
7.4.13. 2. 4 KB RAFR IR PR R B

A AR
. AR R
KAREAS 2025 4E 12 H 31 H 2024,ﬁ51£%g 31 H
AAA 1,197, 059, 298. 63 1,429,938, 351. 40
AAA BLF - -
RV 49, 076, 698. 63 31, 051, 615. 89
it 1, 246, 135, 997. 26 1, 460, 989, 967. 29

Ve FIRTRZ L) 28 b I R S A% v M ERAIE 25 T 3 BEAE PRGOWL 25 ORI H o
7.4.13. 2.5 BKIE AR R RIR S L RES R

T
7.4.13. 2. 6 FKHE FTRE SR K F DA B Bt
T

7.4.13. 3 Hsh X%
TS Koy F5 R A 7E JB AT 5 4 il 105 D 1) S 25 B B B 4 R B I KU . AN 4 (R B

PRSE— 5 TR B S B A N AT i BT 205 T H BRI R RAT A i, 55— 5T
K B T b A 158 B T 32 AN AT 5 ok 1) 3 B PR ¥ g PR 5 5% 4 v T TSR £ T 47 HH DR 2
TS T LS BN RS AL I o

BT SEASTIE [ B3 S RO A DAURSE s A 5t < 10 56 < A BN s 1 T AR s < D R R S [ 7 00 A M
PEIFPRAIE R R, IRFFIE SRR AL G P I Bl kT 5 ML . AR e 2 & B BN AE
SRR B T BRI AE, ZE R AR R0 IRE [R] AR AR BR3P PRI T T D e [
PR 2R IR B PR U, A7 R DRI B e 35T A Bk

BERTBEBT S AR BRI DR, A < (0 56 < A BN G e 3 1) XS e BRI 30 1 D W stk
P EESR, s PSR bR 3EAT RESL IR A, RGO SRR, 4L E RN E N A2
DLRE IR G 1RR & AR DL RE B2 A 5T b L 451 DL R G0 32 FRA AR5 58 b A LI 55 . AR
SEEPTRFRE P IETFEUESF A S B By, HOoRIR AT EARAT ] R 3758 5y, IRLERR B HH 8107 Y
P8 73 2k 4 BB I A2 BRAUAN BE AL I DLAh, R R gt 2 e UL BN S I I 22 B
BEAk, AR e m] 38 I S R0 g R 9 7 7 A N R BE e NN PR oK, e R — AN I 3
SRR A STIME.

T 2025 4 12 A 31 H, AEEHRA R 76N & 225 2 H 08— A U HEANT
B AR S AEHE GRBT) CEERH BATHE, FIIK IR RTINS 22

44 50 3£ 59 T



Tt R AT J5 2025 FEAF R

Wi
7.4.13. 3. 1 SR =& R 55 B RAR 44T
E: o
7.4.13.3. 2 EM AR ESHEF ™ B30 X 7 A

REEG I G B NAERESIBE R A 4% (AT RIS R B G E B B INE) K
(A FF BT T BT I G int M AR AL E ) (H 2017 4 10 H 1 Hilghtr) S 2
SR AR B G5 B (R AN S BT B, Sd i S R XU B S IR A S A SRR A
JEFRR U 32 PR 355 i A LA DU 2H 5 AE RIS T) N AR IR B 0 B 255 AR PR SR sl P FR dn R AT
FRSEI e U A 238 o
AEGHR T —HK AT RKATHRIES T E B ST ER 10%, HARES S5 AR5
BN PR HAR B S I FRRE — K AR KAT R A I ZIESR I 10%. AHEES HAR S
0 22 < A N PR AR T T8 3 S 3R R RRE — X BT A | AT AR I R A % BT
A IR 15%, Ak HHARSHESEHNER SR RHE R K ETAR K
TR RIS, S 1% BT w RS BRI 30% (58 4 1% AT AR EU il L9 BE AT IE SR 5
B3 BT TR < S IR M 25 A8 R R AR BT 2 5 AN 32 EE B BR 1)
AREEG PR IR EUE R 5 P Eli, HRIRAIEARAT IR RN T 358 5, 800 25 4 B 7 it i
I 32 BRAANRE H LRI S WM “WUORA I S REE RS 2 IRUES: 7. sAh, ARHEE
St (R0 < R s 77 7 AU NI G R B MR oKk, L BB — AN B SR I B R 55
NFRMME . AFE FNRTT T HB 2 R B 1 Tl & TH A I HE B 58 7B Y 15%.
AFEEMFESEHANSG RS H SR 7 AT H AR E 77 10 AT A B HEAT B VPG 5
IS, B OREE H WA R IRE (] s ANl 7 A AR H AR B8 7 0 ) A A B
AR, AR <o ) < BN JE I 5 B 20 BAOE [R1 52 5 I B I 558 G 0 RIS P B 42 5 i3 R
TUIREAZ Gy 0 T B SR« A=A RE ) RATAT /KPS AT D ZE R R 2 57 M IE NS B, DA
XFAN[E] (R 5E Gy i TS T8y 0 P A B AT 20 2 U B S5 it P A B A R 4 D306 B D 52 5 PR IR
BE R FIAZ Gyt T R o AN, AT 45 () B B BN JEST 1 308 [l 9 A8 g Jor 410 ot 8 P P2 AR
JoEAH i 8 B SO A B P AT R DN A ) XU IR YO0 S5 1 A8 5l AR R B 1 it 4% 2 Fe i
THERA: HFE SRR RS B 7 i B b IR M 2 DA 1 FLAth 3244 R 58 5 ot T e 3 [ D 52 )
INf, RS2 A R DT R S 4 (R 24 5 IR AR B 9 L AR R — 2
ger LR B IR B FR bR ) I 45 SR R sl it UK PRAE Tl ) S, A i B AE AR i I P TR sh
B R AT .

W

3 45 0 3 59

=



SR F5 2025 SFEAEFER S

7.4.13. 4 WH R
T 4% XU 2 H 1 4 B R i T L 0 2 S (i B R S TR 4 U 18 R BT AL T 3 % 2 M ks TR 6 108 30

A AR, AR 0 XU« NI XSS AT A A7 A DU o
7.4.13. 4.1 FI XK

AR 2R RS A2 i < L2 SO BOR SR B gt 852 T I A R ALl A AR e ah AUz o Ml
BRI < ik L2 T s 1 T 3 R A BT I B0 Se Ui R BRI XUz, e sl R A S A
S T M A A A2 ) 225 SRR 0 T 47 01 25 BT 5 o IR 6T R R I A s i P IR o
AHe e FERB T2 BT ARAT IR 3758 5 K e W ot g fl - IEANEFFATHAT A7 S A &
SERARBUBE BT, RIHCAF LR AR L AR R o AR T < P ik < BN S DO A 3 < T e FR) M) 3
SRSk D BEAT M, I I R B B AL 1 A S T IR R A KU AT B

7.4.13.4. 1. 1 FIZE XD

Bhr: NRmoo
AR . X
2025 4 12 A 31 A 1 LA 1-5 4 54Dk NS &it
20N
vigiih 15, 661, 564. 30 - - - 15, 661, 564. 30
ST e 981, 048. 07 - - - 981, 048. 07
B Rt o 374, 364, 084. 19734, 250, 917. 811, 335, 268, 982. 47 - 2,443,883, 984. 47
SENIRE SR | 87,005, 031. 52 - - - 87,005, 031. 52
e Rt 478, 011, 728. 08734, 250, 917. 81[1, 335, 268, 982. 47 - 2,547,531, 628. 36
i fit
7 A< 82 [B] 3¢ . - - 2.06 2. 06
INZRRERLPNEi L] . - - 648,733.73 648, 733. 73
AR 2 . - - 216,244.59 216, 244. 59
AT H Bl . - s 11, 830. 50 11, 830. 50
LA A7 5 . - - 291,873.62 291, 873. 62
it s - - 1, 168, 684. 50 1, 168, 684. 50
FRPURFER I (478, 011, 728. 08]734, 250, 917. 81|1, 335, 268, 982. 47| -1, 168, 684. 50| 2, 546, 362, 943. 86
AR \ .
2024 4 12 H 31 H 1 FPAW 1-5 4F 5L AitE At
AN
Uitk 15, 599, 342. 55 - - - 15, 599, 342. 55
G AT 968, 435. 42 - - = 968, 435. 42
T o M ah i e 631, 349, 625. 62696, 687, 499. 03(1, 950, 885, 728. 50 -| 3,278,922, 853. 15
A FR K . - - 120,513.96 120, 513. 96
A an 647, 917, 403. 596696, 687, 499. 03|1, 950, 885, 728. 50 120, 513. 96| 3, 295, 611, 145. 08
Hufot
7 A 7 N R : - - 657,369.55 657, 369. 55
INARERRES . - - 219,123.18 219, 123. 18

55 46 T

Pz
o
©
p=il



SR F5 2025 SFEAEFER S

S ) 4 il 1% 72

*ﬁﬁméﬂ*ﬁ(Mﬁ%M4% - - - 690, 055, 144. 23

Ed

A

LAt 57 £t : - - 361,333.66 361, 333. 66
Tl Tt 690, 055, 144. 23 - - 1,237, 826.39 691, 292, 970. 62

FIRBURERRL O [-42, 137, 740. 64696, 687, 499. 03|1, 950, 885, 728. 50| ~1, 117, 312. 43| 2, 604, 318, 174. 46

Ve BRI A GV SRR, 4 R A 0 R PR 2 T 5 0 ) 30 I s
H TS,

7.4.13.4.1. 2 FERE P BURE ST

2 e R BT B 6 SR T A S P L B 5 e 7 O 3 XU
PRI 5 V0 0 R 7 L SR

2 FA IR AR R DU RG4Sy 25 ANKE R, St iidp s BRI AR R A48
1.

BTS2 FE 3 4 28 BE O ARG AR 20 IR 10 T e SR B 4 XIS A BV ) o
Xt 8 = A A e H 3 43 P 1A K
EmeE (Ah. ARMIT

AR (2025 4F 12 A 31 | FAFEER (2024 4F 12 H

HO 3LH D

i

HH R IR A 5 ) A%
zlj

o1 i 3% F 2% F % 25
ASE
ti i F % I 25

NI R

13, 214, 044. 80 28, 285, 535. 23

-12, 992, 783. 50 -27, 759, 250. 12

?EE: 360

7.4.13. 4. 2 ANC XS
HMIC A A2 Fig < L 28 Se A BOROR B e B IR AN IC SR AR B 1M A AR BB (K Uz o AR 3
WP 57 AR MY, B IE S RSN RS -

7.4.13.4.2. 1 ANC RS O

VE: T
7.4.13. 4. 2. 2 ANC RS HIBURAE 94
VE: T

7.4.13. 4. 3 HAb4 & XU
At A M XU HE 5 4 T il T L (0 A S (B AR SR B 4 3 R R B Tl 3 A R AN R LA

AT S % DR R AR Bl I e R B I RS o AR < 1 B BE THIESR 58 B P BT BARAT 18] [R ML 7 3%

47 51 3 59 T



SR F5 2025 SFEAEFER S

A2 5y WUE B B8 b, o T D JE A B XU SRR T FRANIE 23 R AT AR B B B DL iR IR 0
FOSENR, 10 TT RE KU I 55 T 45 B8 s O
AHE 4 (0 G T MBS B AL S AL R, SR BT R fOSms, SE EA
DAL LB 0, S EZR T IsAT 16 0L, 0 B e B R S e s i x B AMIE
B HE M BB R, AR T A HE 4 ) 20 9 BBl O TS P IEAT LS o AL 2 02 e
NSEWIGE & F W ORI . WP . BERAL AT B, kB RixT ]
REACE R T A A% XU o
7 G A U AL £ 0 B R LA A SRR
HES IR AL A Bl AR SRV T 05 Y I IS T I8 W71 80%: R622 5 H F&HE
IR E U 5 6 TN A S R4, Fe 4 (R B O B4 BB B 78— 48 LA OBURF 5 O ¢
BB E T RGP E R 5%, P BSOS &M & 17 R SRR I
B/ M A W £ A TR R PO R LU, S AR BT E AR S, T A
e REEYE RGO . A, AHE S O SR A R A e TR FOAIE S5 1R S
7, SEIIE T 2 R g BOTER S AT R R, 046 VaR (Value at Risk) FRFREAMIRA
G T O 7 SRR, S T 8 4 0 PR 47 R B 25 1
7.4.13. 4. 3. 1 HARYE RO
T
7.4.13. 4. 3. 2 FAt Y XU I B A%k 2B
T 20254 12 H 31 H, ARFEGRFA BIAE S PR AR R 55 SO 8 o5 2805 557 I L7 0. 00%,
R e e 7 R AR MR 3 LA S T 0 1 8] 38 0 A B A 8 4 8 7 1 T T K R
7.4.13. 4. 4 XA RN EEEEX K

T
7.4. 14 ARME

7.4.14. 1 &M TR A R ETHER TE
AR S RTE 2R, XA OB B T = B R L N TR

R AR Z DR E =

BRIk MRS B R R T3 R TR B AT

IR BRER R N AN IR B B0 L BRI AT L A SR A (L
=R FRBE P B AN AT IR R A A

3 48 T 3 59

=



SR F5 2025 SFEAEFER S

7.4.14. 2 FERUA R ETENSM TR
7.4.14.2.1 FEREM T AN A RNE

Wl AR

AR RAR 2 2mwf§§3ua %%;iﬁina
- - -
A=Y/ 2,443, 883, 984. 47 3, 278, 922, 853. 15
BRI ] ]
&1t 2,443, 883, 984. 47 3, 278,922, 853. 15

7.4.14. 2.2 A RWEFTRE KB K EAZRE)
AT 4 DL BUR R U IRV R R S U 2R F O\ TR U (B e e I

XHFUEZFAL S BT E R AN GTR, & HOUE K H USRI 225 G R (B A5 K R I (132
GAEER) « BB TARITRATEF L, AR EA S TEMH 225 iEK H 6. 25
AN BRI T K2 R AR SO RLR A O B 2 AN I3 1) 2 SR AN — 2 U0 PR A (e T 3 R
AN AT B NMEXS T RN E RIS IR, Wl e AR IREE i3 AN B i) SO (B 56

Sofe —

ZRRIERHEZRR.

7.4.14.2. 3 BERBRARMERBLZSE M
7.4.14.2.3. 1 F=ZRRA RN ERTRZHNFL

T T

7.4.14.2.3. 2 A EEATTREMNER E =R R A RMMETHBHIFR
W T

7.4.14. 3 FFRFEH UA AP EHEN SR T A K3
T.

7. 4. 14. A AR BT E RSB T E KA
AR LA Fo AR T 4 Rl 8 7 R 705 3 A4 S SO IR S At 4 745, LK TR A1 5

KN FCAEARZER N

7.4. 15 H BT EEN 34T STHRR T ZE U K AR IR
p

49 W 3 59

=



SR F5 2025 SFEAEFER S

§ 8 MEAAWRE

8. 1 AIREEF ~AHGHI
SAAL: NIRRT

- e BRI
Fe WH e S &;m i
0

1| B ss - -
e IR - -
BeB%n - -
3| BhER AR 2,443, 883, 984. 47 95.93
Hope foige 2,443, 883, 984. 47 95.93
B CRFUE SR - -
nE BT - -
S ATA SR - -
SENIREE G Rl = 87, 005, 031. 52 3.42
Forpre KW QIR IR SEN IR 5 4 i B
F
WATHHA G E &M & AT 16, 642, 612. 37 0. 65
FoAth % 0% 7= - -
it 2,547, 531, 628. 36 100. 00

8. 2 MEARIBAT W KR ER T HE

8.2. 1 MEHARBAT U RKTEARERTHE

VE: T

8. 2.2 MEBRBITWARKSRER TR EREHE

VE: T

8. 3 FARIRA RME 5 ESH = E LB R /NEEFF B TR IR =1 % B 40
VE: T

8. 4 MEHNBEREHESHEKTS)

8.4.1 B L& BN &R 72 13E 2%ELET 20 42 B 22 B 41
FE: T

8. 4.2 R & 58 H VI E & B =19 2%80ET 20 42 R EZ B 40
FE: T

8. 4. 3 SE N EE W) R AR S A e 32 HH B EE e N B

FE: T

8. 5 W R FFF MM RAMHFREHE

SEERA: AR

2 50 70 3 59

=



SR F5 2025 SFEAEFER S

e fiie 75 i A A E bR B A ] (%)
1 X fii 69, 464, 875. 62 2.73
2 PAT AR - -
3 SR 2,236, 523, 720. 55 87. 83

Hodp: BURME &R 1,039, 464, 421. 92 40. 82
4 A5 77 - -
5 i Ml 5 3 i %2 - -
6 S 49, 076, 698. 63 1.93
7 Al (Rl A2 57D - -
8 EiRIZEa::A 88, 818, 689. 67 3.49
9 HAth - -
10 | &it 2,443, 883, 984. 47 95. 98

8. 6 WARE A FOMME o B & 3719 E b BI R/ HEFP B B 44 (3R 27 45038 A 4

SHRAL: NIRRT

e = SRy

e Tmﬁﬁ T %}i A E%ﬁﬁ(@j}@ﬁ Eal]]
1 220203 22 [EFF 03 1, 700, 000 175, 929, 506. 85 6. 91
2 250206 25 EFF 06 1, 700, 000 171, 999, 293. 15 6.75
3 220208 22 EFF 08 1, 300, 000 133, 921, 583. 56 5. 26
4 220402 22 K& 02 1, 000, 000 103, 642, 136. 99 4. 07
5 190204 19 EJFF 04 1, 000, 000 103, 465, 397. 26 4. 06

8. T HIRIE A SOMHE 5 EEF = E LB RN R BT B SCRAE S 503 4

e .

8. 8 | EHIRIE A AMHE & E ST 1#E AR/ HFFF AT 14 SR B 4

e .

8.9 HIRIZA SRMHE 5 EE T 7= E UK/ HEF BB L2 BUE B B 40

e .

8. 10 R 5 MR A 2S5 H 10 B G 532 5 1% 0L v A

8. 10. 1 A H U B R BUR

AR AR E KU B B SR, AR DY H B, R XTI ATIR T, B E U, A&

e S 78 00 25 18 U B (T Sl P AT KU W 2 AR ALE

SEE N AT AP B H W %)

% AT S PR D BT, BRGSO RIB RO 28 . ISR AOUEA T . et AP A
HEATBRER MR, TEROKBRIE BT GV 2 ISR L, 7RSI KR .

8. 10. 2 Z< B H f B S B VP

T

2 51 0 3 59

=



SR F5 2025 SFEAEFER S

8. 11 BEH A HE

8.11.1 EEBRMMTHIEFKNRTEEAHRE HIPREERN T REE, &K
EREmB H i —FARBATTET. LTRFEE

AT IRt 4 PR A R FERR 5 i) A — 47 Py 52 80 o AR ARAT O A0 51
Y AT 3 B A 1 248 5% 2] 1 iy — 47 P 52 280 1 R il i TR P A
T SRAT 0 PR A R 2R 4R 55 2R B4 9 2 20 h L RARAT . RN R IR 43
R IALET
[ S0P A ARAT AR 35 ) AT — 4 Py 52 80 RN RARAT [ SO A R ALt T 4 R Ak 57
e Ml R AR 45t ) 1T P 2 8 R < e B BRI A T
e [ R EERAT R A PR A ) P 35 ) T — 47 P 52 80 R X el B TR o [ A RARAT 11
VLI
DAL E SR R B8 AR T 30T R AR B R SRR, R A TR 2 7 1 B HLE -
8.11. 2 BEHBHIAI+ B BRRR G HES S FME K SRR RE

A G BRI T4 VE 2 0 R 0 e RO IE 9 5 A 1
8. 11. 3 BRI A # BB H
T
8. 11. 4 BARFFH KA T 5 B B P e e 65155 PR 40
T
8. 11. 5 BRI+ MR A RIE R RIG OL T3 A
VT

8. 11. 6 BF A AR FHERI FHAMSTF HRE
T DO S T MR, R0 LA T A T T2 T R E 2
§9 EREMNBRANMER

9. 1 IRESEHBFRFHE N BLFENGH
fraietn: b

H A\
AP | PR UL # N
O S 7 AL 7 AL
: N 2 = N : U\ 2T o N
A i samE |
199 | 12, 428,691.90 | 2,471, 056, 928. 55 99.91 | 2,252,759.02 0.09

3 52 1 3t 59

=




SR F5 2025 SFEAEFER S

9.2 FIRESEEARMLNRFFEESHHR

- AT A K
5iH %ﬁzﬁ ﬁ A BV (%)
HEEHNITE M RFA AR S 27, 552. 70 0.0011

E: BEAREHR, ARESEHAMDARTR . FFAARREERFSMGEEEN, HEIER &
FE KAH KA BRI BE A RILE -

9.3 IRESEEHAKMWA RIFEAFERE ST B X HIFR

e BEAMREWIR, ARAFEPEHNG . Fe BB 17 0t N AR G g2 R
FEA AT AR A

9.4 PIRFEMBEF - EENVBREZENESLERALRERERFAEEINE
B mE O

W .
§ 10 FFHRZE S D HED)

BfL: Ay
HEHFER (202343 H 10 H)
i%iﬁ‘ga w30 7,999, 546, 986. 06
T & B
AH A A AR 35 4 4 AU A 2, 473, 288, 050. 99
AHR A B FE 4 5 R 47 2, 896, 868. 75
Pl AR A HH I 4 e VB [m] 4y 40 2,875, 232. 17
AAR S WIFE S PR A -
AR A A A 5 Sy AL s 2,473, 309, 687. 57

§ 11 ERFHER

11 1 EHHHFEAKRSHRN
TR AR W o G i B AR 2

1.2 ZEHEAN, ZEAEANETNRSTEERIIHNERAFES)
BN ERNFAZD:

WA, SN T 57N R H 5 = H e W UG, BT BRI A AT A I 55 47 5
A, AFEREBIE 2025 4 11 A 30 Hig.
WA, AREEEHEEM A EAHRTATEEEET . EAF BN EERSBEZHRE
WHBGE, FMESSENAEBEAREEEEE, HREMA 2025 £ 11 H 30 Hi.
Ao E K A B IR B B B R A SRR R &R
FEEFEE N L TS FRE T E RN F L)

2 53 7L 3£ 59 i




SR F5 2025 SFEAEFER S

T

1L 3WRESEEN, BEW™, BESFHEWSHITFL
AR HITEW Bt 0 138 8 T ER R IR S AR R ), SARE SR, e

Po R FTEL S AR UR A I

11. 4 HSHH R HIEER
To

11. 5 ARG HATH IS THT RSB
AR N RIS N AT G RPN H ST AN ST 45 B B AR & 1T
55 P (R IR 8 A 4K B3 113 50, 000. 00 JT, % THHLM AR Bt TF AR ST AR IR 3 £E.

11. 6 BEAN. F£EANRMHFRMEA B ZREESALTIEER
11. 6.1 HEAZFERLTIEHB R

W e
11. 6. 2 HEAARMILN 7 Z R E B AL 71 H 0L
W e

11. 6. 3 FTE AN ZRESL T EB R
VE: AARGEHIN, FESIEE AT RN AAT L E S A W MATEUL S . SRR AR

BN BT RALTH L

11. 6. 4 FEE MERMAN B ZIRE SR T EFH A
e .

11. 7 BEHHER AT 5 Bl A K IF L

11. 7. 1 &M AIESR A R 5 BT IRE BB R @ SUAHE L
SRR NRTT

T SN TR
RETT e S |
FEAE | Zwm | maem | wemwks | me | mRmke | o0

(%) (%)
KATiF 2 - - - - -
e 5 IR AR AE AN P -

LARYE (AT R SIS 5 B EBAE) (BURRERR (HLE)), HEGEHA
il 1R L ) B ) RV AE S B TR R R T IR o G BN AR DA PR A I G IE 25 3K
SERETF AT, EEAREESE: WSRO R, SEAT AN, A 8& A U IR AR

2 54 71 3£ 59 T




SR F5 2025 SFEAEFER S

MBS BE T8 BT S B E IR SS RE TR, 22 5 Wit RENs N s A SR A B2 Z ik

175 ENIE R 2 B B RILE 1 HAt 2 155

2. IEFRETFUR
(1) B4 T NS LR R P ik iff 2 8 P RAE S5 A 7 «
(2) LB GRMUERI 5 RS HHESR A R ST, HIP I LAE 5 5
(3) FESE TN EWIRESR A F AT, AR VH 245 R 28 5 Bt

3.MRYE (BLED,

H 20247 H 1 Hilg, 2&EHENERNPEIRERZEENBREZ S e

PR FEN LA T TR S M TR, HA SRR G BCRE A 5 3 R IR N _E AN
T T B SR 5 5 I e B R I P 1

11. 7. 2 ZEMRUES A TR 5 BT AT M IESS B R HIH 5

SHRAL: ARMT

HETR FEER S Wi
N2 E
\ R R =
Gl % g e -
s massw | FRAE N I B St
AL VAR B L) o
I E ) %) ®)
*)
VATIE ] ] ] ] ] ]
%
11. 8 HAWE KEHF
FE AERT T e RO
(PR, %4
W O T E S R & 2004 | 459 A3 I /SR e ]
1 202 01 21
e Tl 23 a P | 020 FOLA2LH
i
TR . Eh
W O T E S R & 2004 | 45 E A3 I /SR e ]
2 202 03 28
L R Tl oS at P | 020 FOSA 8 H
i
T EEA) . Ee
e O T S e 2025 | 78 A3 2 /R e
3 2025 04 21
(R | R G 23 4 T4 SR F04RAH
"
EEZ R ). FE
L T U X i
4| KHURI B N E WA EMAﬁA%%&%m 2025 4 06 7 18 [
el 2 1A B %mxii o
V)
5 s B AR AT LT EHIEE (P EREZS ). 4 2025 4 06 A 20 H

2 55 U1 3£ 59 Tl




SR F5 2025 SFEAEFER S

T A eI
VUG 238 4o o B R
-
CPERERERY R4
WSS 4 B AT A % T I ﬁ;:%iigw;

6 | BEBBFSA IS 2025 5 1 EMAﬁA%(ﬁﬁm 2025 4 06 H 23 [
VAL ;ijlz:‘j;ji T
BERE S EEARARN ST | (TEEER). Ee
BB SERERRGEIRAR | AN & /5

7 , R Y . . 2025 06 30
G (AR MR | LA A T HL SR FU6AN0H
A -

RS EEAR AR TR | (TEEER). %o
e S RN, B | AR &/

8 2025 07 07
W oMLY BRI | RN S0 4 Tk FO7H07H
A -

e EEARARN ST | (TEIEER. %o
\ /\72%4 YA L A7\ INF st ¥ b

o | PREBSELESROTRAT | WAARGRRIE | o
WIS W (AR B | UE e 4 b R
S BT A -

(P ERESRR Y. F4
W 0 T T B e 2025 | e A 7/ e

10 2025 07 18

IS 0 PR UG S 4 b T FO7TH 18 H
-

B SEEAR AR THR T | (FEEAR). %4

B 5 RIS N 3%

| AREBSERBEREROIR | WA |
AR I AR | RN A e TR
B BB A "

(RS e
W O T T B e 2025 | S A 72/ e ]

12 2025 08 28

o o S JES 23 o o TR FO8ABH
-
(RS e

WOSESE G I I A T E T BS | A A /R

13 2025 09 22

A ye HENE 235 4 T4 FOA2H
-
TR . Ee
3 /o
§ Lk L oA INT] P N =
14 HH'%—F FE EﬁBEA EINA A= 1EH§%%§E%¥?&EEW 2025¢09H 29 H
"
W EEARA LT I | CFEERR). e
SRS SR TER R AT | AN & /5t

15 . N 2025 10 23
B AR MR | TEM At TR FUABH
RN A -

16 i+ = B4 ik 95 RIF 25 3 % 4 2025 CHERFHIY 4 | 20254 10 H 27 H

2 56 71 3£ 59 i




SR F5 2025 SFEAEFER S

e L R T
VUG 238 4o o B R
-
TR . Ea
WSS AT AT A T T A | A 2/ 5 ]
2025 11 19
| R Egse s P A s U 23 4o -3 G ®UAWH
-
EEZ R Y. FH4s
WA 4 P B 6 7 X T DA é;zgiif&¢;
18 | MMRBRIEARBE S 2025 F 2 | “ | 20254 11 F 28 H
‘ G 23 4 T4 SR
VAT s L
Vi
TEEE). Eh
WA 4 B A T e | A3 I /o e
2025 12 02
9| pase s VS 23 4 o1 THEE F12ZR02H
-
(P ERESRR Y. F4
WA 4 e B T e | 3 I /o
2025 12 02
20| mapmpm VS 23 4 o1 THEE F12ZR02H
-
(P ERESRR Y. F4
W O T S R BT | AFE AR/ R
2025 12 05
2V ot G 23 4 o1 TR F12H05H
-
TR
W T E R L AT e | AT 2/ 5
2025 12 05 H
2 | T (B VNS 23 4 o T2 F12R
-
(RS e
W TR L AT S | AT 2/ 5
2025 12 10
R UENS 23 4 T4 F1ZR10H
-
(RS e
WS RS I S R BT | A E AU /R
2025 12 15
20 e (2025 1) | SEM A T FLZABH
-
TR . Ee
W T E R L AT e | AP 15
2025 12 15
I VNS 23 4 o T2 FLZRABH
"
EFHiEHEHR ). L
mee AR g | O B
2 | FABBEMRSIAPHIASE | o0 e | 205 12718 1
HEMISE IR A 4 Emzi‘
27 IS M Ik G 5 PR R N ) VB A 4 (P ERERRY . 4 2025 4F 12 A 30 H

2 57 JU 3k 59 i



SR F5 2025 SFEAEFER S

EE 5 K/
SENS 2 4l TAREE
3

E: o

§ 12 BB HEFERKEMERFE
12. 1 RGN B—RHF TG ESHBLFIX BT 209855

SR P e R A SR IR T 4
s Ha RS i
sl | e | B | i B e ‘
R R B SO e e e o A i%

FOR 1] X ]
20250101720 2,204, 755 2,204, 755, 887
MLA 1 0.00 0.00 89. 14
251231 , 887. 88 . 88
= T R

S GO NFFAT S BT & LU B A i, Wl RE S DR S e AR N K
[0 111y 5] 22 ey BRI B2, AT RE SR S eI MRS, 2 a8 BN W] RETCVE SN A Bk
BB DARLX e e R AT N OB [ FR 3RS, i e BITRFAT N RT B8 JCi2 B N e [ 5 A ) 4 il 2k
(g

TE: L. BB S e R0 S G HAE, SR f AT A SR BRI 24 4%
Ut
2+ MM A S A I B A SR AR A SRR A S A S H

12. 2 M B E RIRH AN B EAE B
o

§ 13 HEXMFHEF
13. 1 #EXMHER
() (MBS HARIER RS RS AR
(=) (MR AR ISR B R EFE I
(=) (MBS ANER 3 & 2025 SEAEREHAE ) (R0,

13. 2 70 S
VRYITH AR H X AR = 168 SIRYIEBRRG 2 05 43 RIS 4 S B A R A .
13. 3 &R

BRE RS EBENEN R [N R SRR, a4 LA SEEEI4E, Sl A 48 1
AM%E Chttp://www. phfund. com. cn) £,

2 58 JU 3£ 59 i



Tt R AT J5 2025 FEAF R

PR E S ARE BTG SN, WG HARSS I AN LRSS HARAT, AAFCHEE
FRS R4GE, BilHTE: 400-6788-533,

R SEHARAR
2026 £ 3 A 30 H

2 59 T 3 59

=



