HERUEEDY AR B AAA F8E0 7 R¥EEA BIUESF #7548 2025 FAEEIR

FHEFEF NV AAA 18807 RFEE LR RES
2025 SFEFEHRE
2025412 A 31 H

EEEEN: FEESEHEBRHERAF
ESTHEAN: THBBHERITROARAF
MEXHEY: —OZAFE=ZA=1H



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

§1 EERRFIKEZR

1.1 BERR

HeEHMANERS . EFRIEARRE iR A AR RICE. RPUERRREE K, Jf
X I LS . HER IR 58 BE PR AR AN ol SO VR ST . AEEIRE CE =02 TR B
SERR TR, FHEFRER.

B AR N [ MRk & ARAT B A IR A AR AR S S RIE, T 2026 423 H 27 HEZ T
AAREG I SRR FERDL. RN ECE . W5 2tHReS . BTG SRS, RIERRK
WANFAEREEIC . 1R PR Bl BRI -

BB PR R CLCSEAE T B iR 53 (0 SR A8 B 2 G 07, (EANDRAE R & — € A

B HREAENSUF AR AR I . FBTA XS, 558 LA B0 R ST AT 2 Pl A Sk
EAOECE VLR LY NSk

ARG ISR O A T BRI STHITES I CRRREE A0 ARSI R 7RO
ML TR, IR BB TR B

AIREWIE 202549 A 16 HieE 12 A 31 Hik.

II



B e FEDMEAE B AAA TE30 7 REFAAWIIE BB Ik 4 2025 4 R S

1.2 B
81 B TR B B oo 2
L BE IR oottt aenas 2
82 B T HT A oo 5
2.1 FEGETEARTE I oo 5
2.2 FEGETT TR oot 5
2.3 FEG TR ATIIE TR N oo 6
24 B EIEEE TT TR oo 6
2.5 HAAHTETERE <o 6
§3 TEMEIEIR. BB ERINBEFNEDERIED oo 7
3.0 FFEE B FIIEZEFEFR oot 7
3.2 FEBTTETEIN oot 7
3.3 G ZAEFE G AR ZITCIE I oo 9
84 BB ARG oo 9
4.1 FEGRETREN LI ZETHIEI oo 9
4.2 IR HA A AT SIS AE RSP AETEOLIT UL oo 11
4.3 BN EN AP DTEBIETRVEIT oo 11
4.4 BIENF RS JH P 5 4 043 B ARIE ANV IMAIUEI oo 12
4.5 NN FZUAETE WEFF T LATIWEF R ER L e 12
4.6 EIENHNEBA FRAIEG B ZERERL TAEAE I oo, 13
4.7 ISR AN EE S AR S TR (oo 14
4.8 TR NI AL I A I G A 2 R LTV oo 14
4.9 it B BN AR I G A N BB G B P A E T B TE TP s 14
85 FE T AR oo 14
5.1 AP AR AR NI SFAB B IIL T B oo 14
5.2 FEE N BN A ZE S TS EE S . ETHE S FE RO RIS 14
5.3 FEE N AREER G TS E BEA RN EE . MR TEEREREI s 15
86 BT IR I oo 15
0.1 BT TF T ML oot 15
6.2 T TH T HUIIFETIE oo 15
6.3 AIAZ IR oo 15
6.4 BT G B R I 25 AR 2 T T AT oo 16
6.5 VEMF LT TR I 25 AR B T T AT oo 16
87 AR SR oo 17
T1 BEFPATUTIZR oot 17
T2 FEIZR oot 19
T3 T BEFEARTIIZR oo e 20
T FRFEPITE oo 21
88 BT AR oo 43
8.1 IR I G R P LA TG I oottt 43
8.2 A R AEAT ML 0 I BB B AR T 2T oo 43
8.3 WIARIZ A A H o 4 08 7= ¥ LA /N HE P I T A T S A 44
8.4 AR A B EE R TR LA I L KB B oot 44



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

§9

§10
§11

12
§13

8.5 IR F i T 0 I B T LA oo 44
8.6 WAL A A A o 34 08 7= ¥+ LU K/ N HE P AT LA 5 3 B AT e 45
8.7 WIARIZ A R H o 4 08 P ¥ LA K/ INHE P I T A 55 72 SCRFUE SR R B B A o 45
8.8 M HAAR I A M E oy J 4 8 P A E LA /N HE 7 BT 48 St S IR A B A e 45
8.9 WIARIZ A M H o 34 08 7= ¥+ (E LU K/ N HE P BT A BGEF AN e 45
8.10 AR I R B A B AT IEITE oo 45
8. 12 B A A T oot 46
B B T A B B oot 47
9.1 HIRIES D EIFA N TTBULIFIT A ZERE oo 47
9.2 HAAREES TN MM G AR LG IITEDL oo 47
9.3 JAR I G H I MO 53 RFA AT T8I G A7 B B DX AR I e 47
TR IE BT ZET ..ottt 47
B R I TR oottt 48
111 FE G EIIFTT A TR LI TR oo 48
11.2 BEEEHA. BEREANN LT IREERE MBI TR ERANFLT 48
1.3 WRBEEEHN. WP TS IIVR oo 48
114 FE G T BRI ITEAITR <ottt 48
11.5 RS WG I G R A T LI IEAE oo 48
11.6 NG AT B T IS T EE S ITIEIIL oo 48
1.7 BEN FEE A BAHRMA RS2 AR T ZETE DL oo 48
11.8 FEE A HIUES A FIAE T B TCHITT FEAE I oo, 49
1116 AT T oo 50
MR RS I A BEE B e 51
BB B A E TR ettt 51
131 BT ST T et 51
132 FFTHLET oot 51
13.3 B B8 7 T oo 51



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

§2 EHEMH

2.1 EEFEXIFMR

He R HAEPIEFDAT 5 AAA F850 7 RFFA WIUES #5408 5L 4
He 4 R FAEPAEFEDAT 5 AAA 16507 KEFH
B S 024719

A2 oA 024719

R (S E FL) BT

FeaFESH 202549 H 16 H

S s UN ARS8 B AT PR ]
HEFEE N o 5] IS S0 3 4RAT A A R )
0 JIA B < 43 A A 458,866,951.16 1
B4 4 [ A7 523 A5E

2.2 e S

# Bt AR ARFEGE R BT, A8 SRR e 129 5 DA S PR IR R 2 1) B /M o
ARG N RIGEHE S, FERA M LRSS R T E, BRT
PR Ec B ARG S VR 1t 77 M a5 e il dn o, BRI EEAR Sty 77
TEREAR, MG SR FR BRSO R AEAR AR B P 2, LASEIA AR
TEBUN A RURER . AEIEF TSI, J15 H PR 125 FE 1) 48 0 B AN

P i 0.2%, AEBRIRREZE AR 2% AR A g U A A R S
BREF IR 22 M PR V0, TN IS SR A TR 0 4 B 122 5% 1 — 2
PR TGO, WPILE G LA ARG . SR
UE 5 HE TR S 25

b4 L S v HAIE DA B AAA FaBUIN 25 R x95%+H AT IE WIAE AR R (BiE) x5%

ARIE R A G, — BN, PO XU AN T i ot AR T e 2 A
R, MEREHES, mTRITmESE.

AT B G, E R TARNIR B = & ikl 7, RS
PR TR A LA 45 K BT AR A T 37 AACL AR A AL 2 AR AL o

IR WAL 2




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

23 BREFHEANMESITEEAN

TiH FEEHA HEFE N
[ W B ARAT IR A PR A
R R SEH RN AR A A
=il
4 FE G Y=
5 B ¥ &=
kR BT 010-68779688 010-68858113
Uil PN
- HIR4H giyan@ncfund.com.cn zhanglixue@psbcoa.com.cn
B RS HE 4008198866 95580
&R 010-68779528 010-86353609
. HRTILILX RS %65
VE M ER TP X i K345
SIS R 192
HRMTILX B E 65
FIM A2 5192 AL T
TrAHhk JE T P X &l K735 A JRE
IR X P22 B P KA 267°5 BT I AR
KIEIZE. 112
I S G 400010 100808
EEREAN R o R TR
24 ERHEFR
AT L1 2 S B EE AL R IFZ5 IR
BRI T S IE RS EON T
www.ncfund.com.cn
X oA 11
FEE A A B A HEEN. HEFLE NN AH
2.5 HAhMRER
TiH ZFR TrA bk
HESTHIMESFT GRS @A | ARt sARE X E@ E 140 RET 22 554553
2SS A
Q) 52
FEM LA RS EHAR N ER AT HIRTITAEX R AT 3 6 5 WAL 2

6T 5271




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

S 19 2

§3 EEMFEE. ESFERILPHEIEHRL

3.1 EESTHEEENT S
SEA: NETT

3.1.1 BARBEERIRSS 2025429 A 16 H (E&ERAMHE) £2025412 531 H
EN RS § 6,007,658.13
AR 5,631,988.37
TAST 25135 <5 3 BUAS ST R ) 0.0033
AT 3415 i ) 0.33%
AR S < A A L G R 0.33%
3.1.2 HIREEEM AR 2025 K

JR AT g 23 BE A 1,492,789.12
SR T A T 3 < 0 AR ) 0.0033
WIRHE 5 B P 1l 460,359,740.28
IR I <5 A BB 1.0033
3.1.3 RiHHIR#ER 2025 £E5K

Fe AR TR E I KR 0.33%

1o A O se B R RS AR B ISON . BBt . HAbN OS2 fedrE A2 sh il
FHBRAE 5 S HTAME A A5 5 R A, AR 9 A C s B as n_EAC 2 Fe (A2 s il i
2+ LBk 3t o S b A A5 35 N DA BRSE 5 9 < (10 45 300 5% Y (A G ik < FR OO 95 G [ 21 550D,
TP S BRI i KPR T T A B
3 KPHR AT BOAE SR HIR 5877 S i R 2 BE M 55 2R 2 BC A 2 SEBILAR 20 B AR
e OVHIRRAL ARBHRELD -

3.2 HERERN
3.2.1 EEHBUHENKER 5 RSt B AR F i H

MAEELE | AUERY | WSS | kSR
BB O-B @-®@
KERO KEfpfEZE | EREERG | AElas R hn




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

@ HE®
HE=MH 0.29% 0.01% 0.41% 0.01% -0.12% 0.00%
EE % il
LG SESO 0-33% 0.01% 0.48% 0.01% -0.15% 0.00%

3.2.2 BES A FRAEMURE SR THFENY KRR KI5 RS B M R B L

L3
FEAE RN . AAA SREC T RAFH ISR V3
15 o 2 I AR LR S 5 (30 K o 15 M R L A 0 s A 50 e
(2025 49 A 16 HZ 2025 % 12 A 31 H)
0.50%
0.45% g
0.40% ~/
,’_/_-.-
0.35% §
0.30%
0.25%
0.20%
0.15%
0.10%
0.05%
0,00% ! =
2025-09-16 2025-10-03 2025-10-20 2025-11-07 2025-11-25 2025-12-13 2025-12-31

|— PR FRasmEHTERE — LEEE|

T 1. AEEEEFT 2025 £ 9 H 16 HAER, BEAME WIARE &6 FARCRE— 4.
2. BESEFEAEMHE 6 MHNNESH, BEARGPARESECHIMARLE K.

3.2.3 BESHRAAEMURESFEFENK R KIS R LS s ARl 28 3 i HLER
HAEHIEFDLAT B AAA 55 7 RFFAHIRER 5 26
H 5 < TR 2R R DRI, G I R 50 Mh B LR R AL 2 R X0 LL A




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

0.50%

0,45%

0,40%

0.35%

0.30%

0.25%

0.20%

0.15%

0.10%

0.05%

0.00%

2025

| A E L7 SAMR BT R W LS
E: AEEEFT 2025 49 A 16 HAM, SRABCAFILEIRFENITE, ABENARE
JERATH S

33 SER=FEHEESHFESEBR
ARFEEETET 2025 F 9 B 16 HAER, A4S KRBT R AL

§4 BHEARSE

41 BEEHARESLHEN
411 EEEEARRLERESNER

WG TR A IR A 2rh B I B S R Rt E, T 2004 4 12 A 9 HIEMKAT.
FEM O R, TR P R A SRS A A

WAE 2025 4F 12 A 31 H, #e BB ARA R FEEE N U4, e
PRIk Iy LR G RUE R 4R B R . TR IR & BN R 4R B R . BT Rz SRR IR 35 ROE IC B R &
RUGIEZR R B . BTt A i A IR S AR R B TR 2R L OB R AT L IS 4 VR B BUIE SR R B AR
eI IE R & AU S 0 R G . BB Y SR & BUIE SR 4L W R 4 . BT AR Al i R i 25 2
RN T IS B R A BIR G BUE T 3 & M SR & BUE 4 %
B B EEEE WP MG AOE R BRSO RS IR R R ML, e iR Al
FIRIEES . HRER R EIR G BES RIS . B PIER R IR EOE S R e 4 e

9T 52701

>

F



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

WA S 2 . Wil 8 IR 7 RIE SR R 2 s BT AR SRR B IR SR R IE SR B ik 4
AR R4 R S IC B R & A R AE J e BT B 4 o T A e 3 % 7 b R T T R TR R 4R T
R S RIS S & . BRI OME RS B IR S RIS BB i . B R R B
TR A B R A RIS SR R e B R ER s ) R I ELR S RIE SR SR A L B RN R A
IR PrEFEA G RIE R A G T EANE R K B R B IR S R R R e
LR PR SRR R i e B % E 2 e TGS BC B IR & RIER R i . BriefE ks
R RNE T R S Bt H = P A UG RS BB Ak & L BT R RN G0 R TR R ik 4
B m A O ISR R G BRI IR 300 SR B SR ANETF BB L BRI 39 N HE
TS R R $ B 2 G B e AT IR & TIE SRR B 5k L e 22 2 T 88 N 8 T Tl i
REZR B & . MR BRI R R e B ek TR ERNE S R 5 & . Btk
AL 3 M HIRENFA G I BB G RIS B & BriE il = 5 50 225 ROT G R AU 4%
B E. Bt 1-5 ERRATOIF IR EOE SR SO A G B R IR LA B0 5 5 BT G 20k
B A FrE T 0-3 FECRME SR GUHEHOE T R BT & BRIl AS0 52 5 TR BE
FFRRAE S HrE L AS00 FRE SR AL R SRR & e TIEFLAT - AAA $5%0 7 REFATHHE
IR BT ERIIE IR & R RO SR R S & B R 5 R & R ROl SRR e A 4

~

g

\3

412 E&4H (RELLH/N) RESLHBERH T

FEAIE G B G2 P (W)
EFR AL
w4 HA 55 H) IR W
R
ERHY | BEEEM

AEEHE2
H, S
IR TR T
BEeERES
L, B

B39 H . ‘ -
%%%M%# ZetAmit, AR AUE LSS
‘ e | 2025-09-1 G, ERAT, W4
2 RUIE T B0 5 - 13 e
Lo A sp g 6 W 2 5 P 4 B R AT 2R I AT R

O, HEZTRENH,
s TR R

GINEE7E Tk 3
SR, Bk
Hifi 1-5 FEA
RAT a4l
ISR 34




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

HEZH, B
S ESrRie
RIUESF BBk
R R AL

e 1 RS S, FIRHIEEES & FANH, BT H AR RS 2 = e i e i fR 1 H .
2. A RS LI, ARIR H IR ST H 4R AR 2 = YuE 5 5E IS AT H AR H .
3. MEFFAMLIE G GEFRIESLENMESR . BFE. SO A A KL A S I
0 (GRS M AR R R .
4, RESESZIPPIFGRENET 2026 42 H 2 HAFIR
4.1.3 BIRFALFFE B = EETHRIB R 2 B &2 2 R B 7=
AR AR AR JE 4 B 5 22 FROR AR AL S 8 7 T R B 2

4.2 BEANREY AN FEZEBEERTEHRR A

A 3, WAL BB AT BR A m AR A FRIE DAY B AAA F5580 7 REFAIIIESR BBk
S LR Cp e NRSER EE SR LR R R ) . CHT B ERDMEAF 5 AAA 15380 7 RFFA HIES
BREEEHEEAR) UAHEH RIEREMIIIE, AFEWSER . B 500 5 0 E B ATE A 2%
EV, AR T AR R EOV R ANBOR B 2. ISF B SEE M, TREREFAA
A 2 AT N o

4.3 FEAREH A AP S HBRHET A
4.3.1 A2 5 il BE R i) U7 vk
AR T R e A 1 CUE S 3 B G A R AP Bl EEFR S L) (2011 4E451T), A
e T CHE RSB E A IR A R AP 5 & INED), LA U IE S s 5 o R i 4
EEBHAT N . ZINEE T AR N LR BRI — AR, RS ST
B IES), RN ERERE. BT, BORRR. 5 PAT SRR BRSO A
Oy F I A BB R Y A M 55 2 ) DL R % R AR L 55 S AL GRS, TEARAIE &
VGBS MO M R IR, (8 B A A R RS R SR ORI S $5 5 wh S TH
EHATHN S, HERZGITHATA TS, i, R, &a T, o
STV AE G AT I AT IS, GRUESE 55 7E % $ 5T 245 ) (0 A IE S, ORAIE #4058 44 18 () 2
XS £

4.3.2 AR G EHIPATH I
ARIEGE NPT T QEFFRERESE AT AL 56 RS E ) A EHER A



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

RHMREIE, WAEHE. WEE. REMBARTBOR KA TSN, AP B A
WA ARG, AT 5 6B AT IR R4

4.3.3 FHEILHIT AR LI

WA WIN, AESRRAESIEMN N S PG SR R E L HIT N AEEEHNET
TR A E S 55 AT M a8 G, KRR ATE H A58 5 A0 1 558 5y e i ik
%24 H AR 5% .

4.4 BN OR3P S H B SRR AL SR B E Ui
4.4.1 5 YN H S BB RIS FIZ/E AT

2025 4, TN AN 7055 PR A A T B IO XU Bk, BRI T I B R I . S KRS
RESCHEE FHRREEIE SR, BURSCHIR HRSUE S 1), G KB, IR Ur el kb A, Ay
K HARMR TE e W BB T T, ARG KR 30 T 3 T A58 R T R T, 1t 75 BSOURT £55 55 A A A
HERE . EERIIRE A E 5 2 5000 1270 H R ECE M4 b T BAEHER ), A8 KN, el 5E0
BEMHRIR. 7T ECR B RFAEIGRE, SR IR AR T T T A4 AT 8 15 [ 5 S SR A
R MILPRE: BEE —FERIMKE B, Bk RS — RV 2SR 78 . JuAT RE
IEH MLF. SEWrl BN TF T ERE TR, REFRSIES A, I THEREREGIEE. i
FHH AT RIAIETS, WA BHIR, ETZ AR T < RNEBORHERE . Pl
AT LS 5 G R PR A S5 DR SR L R s o e e B A B AT, o 10 4R301 E fiifi at 2
M 1.67% ETF 17 ANEE IR 1.84%, 1 FEWIE G R H 1.08% E47 25 ME AR 1.33%.

IR, AIEGIERUER & B EOR B 00 R IRERE HIR 4L DR AR E M 2 H

o

4.42 MEHAREESHLGRI
BE 20254 12 H 31 H, ARESHFIEEN 1.0033 76, ARG BB FFEIE K EN 0.33%, [[F
HA L e B v I B KRN 0.48%.

4.5 BEAXNERET . IEFTHRATWAES R ERE

JERE T, BATANINTEAFRE AN, 3 KA 75 SR O 2R % (1 2 7 o B sk
AELLREFBNG, BMBGRONECS B 5K, 25 PR MBI kA, VMRS EmnES. i
T 371 B N AR 22 DR B AT (i 55 55 41 ER BUR ISR 0T 57 T igAT, i BN H R4tk <,

12014k 52700



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

SAER R R LA T ARG
AT GBS LRSS G RIS A PEZOR, RIS R I S RO I s R 424k, 5
AAEHR B e A 1 R AT R ER R R BTSN R N IR S R4 B Al

4.6 BHENNIARAE S MBS TAEFR

A A, AT G H AT I R AR AR AR S SR By AR ORI JE B 4
FAHARZIE S, BT 20k 55T S R SRR A F G it
B L (B B 5 2 R T ML 55 2 03 TAT R R 55 05 T EAT S8 AN AN e A &, B i R B I
AR BRI THEAT 2 08, IR I MRG0 BENE S IR L . EH R AREHZ .

AR, e RN A B A A A (1 S A4S LR LA T

. ESRME SRR Bk 5 T A ARSI VUL E R, 5e3 %
T PA) T B A RN S5 U RE WD XRG4 AR BRSO F BRI S M I, 4 i ek 53 T XU R,
A7 R PR B <y WU AT NI A 2o

T B SRR S i T RARM S5 S T B AR B AR b A B S, Gl B
. NS N A E S RANE, I~ m AR g H R B AR R & 0L S5 AT &
AR, JEX RS AR R A G AT i R S S AR, B S5 T TAN W S0t P A R X
B, JFHUE 2 W B ISR IR S R L. EHAMAREHE.

= MRAE P EIER S ORUE B S AON I SR AE A% A S Rt ) I L OGO SR IR, IR
NEFTAMIME R, ORISR BT . e B AR HEN MOR AN AR 1 48 1) Brids A B L
BEATSRT DY, WRORIL AR ICSE . R, SEBIFRT S ENEM S AN E . B R KA RS
A PR IREE ] O S8 A BB, T IR ] AOASE 2 A5 A P AR AL o [ R M 2 L et
(8] A5 AT

VU 74 20 W] V6 Bl N T JRR R A 27 ST AR o B KN M SR A T
LTI, AL IR vHe, MR T AR L T
B RS P AT, A7 4 BN R R

W ERTAR, EARREIA, AR AR G A R IREHAEM. REeG R, 15
VBN F LT, FE 4 R OREE 1 R GRR A N EE R G . AT S48 B — I BRAE A
HWSENTAE B ST RS BRE 2L e B0, UXUB A RO L, it — D3R A AR I SR
TARRIRE AR R, 55 77 D VAN ) A5 U, 78 73 DR B RS < 0y W A3 N B VA A ko

Xt Gy TREAT IR ANE
EAEANE AR AP,

513004k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

4.7 BEANREH N ESEERFSERK A

ARG EHAAL AN ST HEN . ERER S A RHUE - o EEZRBest 28 el b 2 AH 5% 38 51 AN
B FRTAERNLIE, REEEHTRAT BT ST AN G BN € 2 el A
BB L 55 BRI RE , B E A R P AR . A JE AT AR VE SR B AT i
EIHETHNERSUE. AESEHABAMER RS, 0T &R MM S E T %, ME
PR SEHEAT I SO UE, AU E MG 2T A EBCRAREF . RSN, S5 EES T2
[AIAFAAE B A KA S P . ARG B O 5 At e il i B 0 A BRA ®) S ESR 80 IR 7]
BB MU P BT RS B AT BR 2 RIHZ 205 SRAURAT 8] R 3 S B, i il 2k
A7 BR 2 R H2 240 58 SRS 5 T 52 5y (K52 55 et P 0 At B s Aol 52 PRBE SR (R 4 R M

4.8 EH N &3 P ZEEHIE 2 B iE SLE U
ASFE AR I AR BEAT R S -

4.9 BN EEAN FEERFE ANBERE S TP ETEE R
ARHE AR R U BES: A AR H R e AR N AN A A S B HE AR
THFTIEHIEE .

§5 FEEARE

5.1 HEMNEESITENERTEHEILEY

AARE I, A ER A E RAT I A BR AR CRURARARSEE N EF iR RDLAF . AAA
TRE0 7 RFEFAWREFF B HE G (DURARATES™) BB, P iEsy (ER R sERER) &
HAA RVEREML R & FATLE A RE, AMAERF RSO R AN E0T N, 5%
S RPULSTBEAT 7RI S5

52 FEEANRENNEZEBERBSERNTE . FETE. FEIEEE A5

AAREWIN, AIEE ARG GEFHRRIERE) M RIERER A RAFEE i
MAE, WAKEGE PR ISVEEAT 7 R ME, XS E R TR 2R e 0 AR I B[]
WA I TH SR DL B e 4 B RO SC S 5T EAT TN B L, SRR AR i 4 78 B\ A7 LE 40 T 4 1y A
AAMEHIAT A ARG, ARG REAT A

314714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

53 EEANEEERETMFERSFNENRE. EHNSERRRL
ARG PSS HERR . PRI WA IO WS vl . B A SR
HERf AN SE R

§6 HIHIRE

FF#HF (2026) 2 110A005620 5
Bt P EFEDLAE 5 AAA F8H0 7 RFFA WIES 35 5L G RS G AR A N
FATH T T IE MR AR FEDY A5 AAA $580 7 RIFA YHEFR R T RS (BT R <Hr iR ED
17 AAA 18507 RFFE) H4-RER, B 2025 4F 12 H 31 HIH P~ fiufii®k, H 202549 H 16
H GEE&EFEAEMH) %2025 4 12 4 31 HiEHIRFNER . 1§ 527228038 SAH R 55 R BHE

6.1 HitER

ANy, i B 1 00 25 0 22 75 T A T K 7 TH 4 FR A L 2 o U R ZE 5541 2 B o BT 40 1 v
EAE B B RS (LR R EIESS)  hEREAR RS2 (U FifRep E3E 4
Aethe) RATIIAT RIE SR, A Fo e TR AAERNEAT 5 AAA F5807 REFA 2025 4F 12 A 31
H T SR EA L H 2025 429 F 16 H (e R 2 2025 4 12 H 31 H1EWIREIKEE R

A B AL B I DL o

6.2 T B T LI Rl

FRA T2 HE e [ A 2 O o - D00 B AT T R AR . BRSO R S T U M 55 4R
KA TR ot — P RR 7 A TEX L AE N T T34 o 42 e [ 3 < T U R b 3 A~ D A
o EEL YA Y 2 U DT S T T K 2 AR R i SEEAA B TE S A SR (& D, JRAT AR SZ TR A e [R) I
P58 AAA T830 7 R¥FA, JHEAT 7 VIEE DT T B HAb DA . FRATAEAE, FRATTERICH) o vHIE Y /2 78
g 3EAM, HRFH IR ISR T B

6.3 HAhfER

AR EDL AT 5 AAA FEE0 7 RFFA & BH 5L G B R A R A ] (LU RIFR “ I 1
N7 St A B4 57 o HoAbAE B RSB AL A E RNV A7 3R AAA FREL 7 KEFA 2025 ARG il
5 R, AEAELFE I SRR AN TA TN o TR

FRATTR 0 55 40 R AR 0 o T R AN i HARAE R, FRAT A HAAE B RAT AT 20 SiE 45

LA M F R F T, AW THUER ARG R, ikt FREMEELES

B 1574k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

W 95 T 3 R ATTAE o AR 1 A 80 (0 DA A EE A — B P B R
HTEATCHAT AR, W RBA T E HAfE SAFAE R R, AN R iz F k. X7
17, FATTCARATH IR 2R o

6.4 EHEBEMGEBENM S REI T

B HE NI S BT R R A S T v R o [ERIE 2 o 13 ol bl 2 R A TR DR
WA, (ST R, IFR . BATAIGED D B PR, DI S5 AR R A LE BT 5
MR 1% 5 B0 S R

TEGR I 55 AR, 64 N8 B2 STl B 4 P IE FDLLAE 5 AAA 880 7 RIFA IRrLR A
BR ), W SREEEERRISET (&), JHHRFFEEER, BRAFESE NG HZE T
EHH A IEFDLAE . AAA $850 7 RFFA . ki E 80 TE HAB B S2 R % .

B4 I NIRELE G 5T BRI HE DA B AAA F850 7 REFA IV 55 4R i R

6.5 FEM&THITXS M5 R R H I FTE

AT H AR RX W 5 4RR IR A AR T P B U R 3 B0 SRR IR A B ORI,
BASZHIERNOHE RS . SHERIEZ @K I RIE, (BIFASREORUE T o T P AT 1 8 1
B ERHHRAA AT S B A B BT RE R T SR B AR S B0 W R & BEFUYI AR A B ke R
T BERANAI 55 4 R AL 8 A I 25 PR AR 5 k3R, A W DO RO B R

FEAZ IR S THAE AT F vk AR R R, AT PO I, R RFFIPNLIASE . R, 3RATE
PAT LA TAE:

(1) RBIAIVEAl o T 25 B Bt iR 3 0K I 55 30 3R s BT XU, e M St o 12 e A R I
SeR, JFRIGE > E SR E THIESE, (FORRE TR, T PEsnraedd kgl Dhid.
WS IR R AR B 2 N AR 2 b R BRI T AR e S S R XU i TR BE R
B ER R R S 2 EE R R A XS

(2) 7RSSR K AR, DAOBCTHS 2 s TERE Y, (HE IR A s o ) A vk
RKEM.

(3) VPO EEEE NG BRI ] 2 THBOR IS B S oAl T SR R R S B

(4) Xof 2 ey PR NS BRI R B B S S VEA 450 RIS, MR 3R B o IR
AT RE T BORH A6 AR RIME AT B AAA FE507 RIS INFFSE 28 R 07 E B R BR IS I S I i O 2 75
FAEE KA E R AR . WERIANF W AR VAR ENE, 8 THAE U 2RI TR 1
T AR IR A B B S5 R TP A R R s R AN TE 73, AT 2 R R AR TR B L

16714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

FATEE BT TR H RS H RS RE R . 2RI, RS DI 0 AT 7 ZORT e A AE R A7
HAAA T80T REFFAARERFEIAE
(5) VPO S IR SRS IR . SEHMTN A, FFIPAN I S5 4R R AE 75 A F8 I AR OG22 5 AN T
AN GRS EHNGER R TG e N K TR LA ATV, A
TR BA T B T F R H AR ELAS T ) PR S L e

BRI ImF S PT CRepkIE & 10O A = 1

eI T EARH X 2R 14 K 22 S35 5 |2
2026 43 H 27 H

§7 FEMFHR

7.1 BFEAMR
St Ak BrEdIEEDVAZ S AAA 1850 7 KA HIRE S 4
Wb H: 20254 12 A 31 H

Bhr: AR
AHRK
igaa eSS
2025412 A 31 H

A
Tem Bt 7.4.7.1 8,105,556.05
SRR
17 H ORAE 42 15,554.24
AL 5y 1t 4 Rl 7= 7472 499,592,226.88
Horre RSB

R4t

figr 4% Bt 499,592,226.88

BEPE SCRRIE SR P BE

HoAth 5 5%




B HIIE DV AT 5 AAA FRE0 7 REFA IR 4% 5 38 4 2025 SE4E TR

(T et g

7.4.7.3

KN IR Rl B

7.4.7.4

IDALSEEIEN

2 i A

U HR R

2,010,100.00

T HE BT B 5L

HphBE 7

7.4.7.5

B it

509,723,437.17

W%

IR

2025412 A 31 H

SRR

AT oy M < R A7 £t

TR e 7

7.4.7.3

2 HH [ e < R 7 K

40,002,312.55

JSEA T K

JS7 A I [ 5

9,032,184.26

JS2AS) A RN AR T

91,825.14

PR 2

22,956.28

N2 A 4 B iR 55 9

91,825.14

2 $5 5E B 9

AT

A A

T HE BT B 4 £

Hofth £ 45

7.4.7.6

122,593.52

TR

49,363,696.89

B

PRe =

7.4.7.7

458,866,951.16

HAh i A iias

AR 73 BEA

7.4.7.8

1,492,789.12




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

W it

460,359,740.28

AR B Tt

509,723,437.17

VL LR H 2025 4212 A 31 H, #EE0E0FE 1.0033 J6, FE 4400440 458,866,951.16

ﬁ]\o

2. AT S hRgmE N A 2025 4F 9 H 16 H GE4& AN H) £ 20254 12 H 31 H.

7.2 AR

b HEAIERNMEAE R AAA F530 7 REFFAIAIESH B k4

AIER: 2025F9 H 16 H GEEEFAEMH) £2025 % 12 A 31 H

Az ARG
A3
MES | 202549 H 16 H (E&EFEMH) £ 2025
F12 731 H
—. BWElA 8,202,246.65
LA BN 2,874,025.74
Horr: AR BN 7.4.7.9 1,208,808.53
5 75 RSN )
PP SRR Z LB IR )
SENIREE SR =N 1,665,217.21
FAh A E U )
2485 (AR DL 3H A1) 5,703,890.67
Horpre RESHEGE 7.4.7.10 )
e (&l 7.4.7.11 _
(s i 7.4.7.12 5,703,890.67
BE P SCRFUE SR P o 7.4.7.13 -
Esnl ks drdl i &h 7.4.7.14 -
A T Rz 7.4.7.15 -
JBRIAL 7 7.4.7.16 -
3A MBS (KL
7.4.7.17 -375,669.76
A

%19

=

~

3t 52770




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

A4 SRR (B PAC—" 5 3E A1)
SHABMYN (FRK LS 7.4.7.18
B —. BB H 2,570,258.28
1. &P RN 1,063,907.66
Hor, FEEBARM G5E)
2. FEH 265,976.95
3. HERSE 1,063,907.66
4, PELH ] B
5. FIEH 82,165.66
e Sz (A1 4 Fles 7= 3 82,165.66
6. 15 HBAESR 7.4.7.19 -
7. Big K 122.27
8. HAthZkH 7.4.7.20 94,178.08
=, FIERH (THREBMLA<"SIE
5,631,988.37
71p)
W FTS BT A
. #RE QFTHL-SEF) 5,631,988.37
. HARGEE W IR R -
5~ GRAEWE B 5,631,988.37
W AEESSFEAEMHAN2025F9 H 16 H, T AR EBAXT HEHE .
7.3 BEETHER
Sob 4R, BEPIE RN AT AAA 850 7 R HIEER G4
A 202549 H 16 H GEE&&FRARKH) £ 2025412 H 31 H
Bpr: NRMC
N
i H 20259 H 16 H (EEEFRAEMH) 2025412 31 H
sz S A4 EeFE BEPEET
—. FHAMR B _ _
B
— HH AT
;Li’ﬂ’ﬂ%ﬂ ¥ 4,156,794,688.29 4,156,794,688.
[AgR 29
= A e AR -3,696,434,94
A > L -3,697,927,737.13 1,492,789.12 .

220714k 52701




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

K(_” %iﬁiﬁ[])

(—). Z&
DI & - 5,631,988.37 | 5,631,988.37
ﬁﬁlm\%ﬁ

(). A4
Uy 53T 5 R R I
Tﬂﬁff‘? e FI,/J -3,702,066,93
% TR -3,697.927,737.13 -4,139,199.25 15
(35 B2 P2 20 LA '
ca_w_%iﬁﬁ”)
b, 14 122,417.456.6
;P £EHH 122,180,340.80 237.115.88
A 8
2.3k 4 T[] -3,824.484.39

. o -3,820,108,077.93 -4376315.13
EY 3.06
(=), A2
S WA NS
B 77 2 B 15 _ _ _
WrEAR R (B
FEPR /D> DL S I
A1)

< ARHAHAR 1 T 460,359,740.2
g ASRIA TR 458.866,951.16 1,492,789.12 5

E: ARESEFRANH AN 20259 H 16 H, T A R AR .

TR BT I 55 1R A AL AR 2

ARG TS (F5) M 7.1 & 7.4, WMEIREH THIHTT NEE:

REEEWAATN: REE, TESTTERTIAN =0,

7.4 REME

7.4.1 HEEFEKRFN

UL STT N KM

BAEFIE FDEAE . AAA 485 7 REFEFAHRESF IR e (UL N RIFRA RS, R B B
EHZE S (LURfARRep ERES 2D UFE M VFAI[2025]1252 5 SCHIAZAE, BB e 448 B 00 A7 PR

INTF S AT AR, B EE T T 2025 9 H 16 HIERAR, IR HZEME N 4,156,794,688.29

kG ail. ARG NRARITIG, ARV EN . AT AR T K
WHRAT], HGFEE Ny E M RAT R AR A

7.4.2 STHRRKI S HIZEA
AN < W 55 0 3 2 WA BBCRR AUATS (1 (il 2 HAE D - S ACHE ) DL L5 Al B ABAT (K Bk =it
AEN . MIFHERE . R LU B (BB B AR G AL BN ) AL AR R E (GebRedl i

TPy, A ERIE WS 2 A 1 CUE SR $ 7 23 (5 E Pk #5 XBRL #MREE 3 S <FEE S M RS >).
21014k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

FESF BT el o CULR AR B ek B ) A 1 CUESF B2k e tH R SL 5545 51D
CHr e Ak [FDAF B AAA $REL 7 REFFA HIRIESR BU3 B 2k 6 5 R ANE W 55 3R M T s if
RS & A S b 2 AR R SMRE I 0V IR 2 AT b S 55 45 A 2
WA 5540 A% LA SR 28 9B At ] o

7.4.3 IR SN K& HAh G 8 2 i 7 B
ALY ) A S5 R T A A S T HAE I A BR, S, SEREh e AR FE 42 2025 4 12 A 31
HEIW SR L & H 2025 429 H 16 H GEEERARHD 32025 412 A 31 HiEHREI 2 iR

A B AR B I DL RS o

7.4.4 BELIFBURA ST
74412 FEFE

REEGLTHERE AP 1A 1 HEEE 12 A 31 Hiko AHA SR 3E 0 58 brdm fil A 18] A 2025 45 9
H 16 H (GE&ERARH) 320254 12 H 31 H.

7.4.4.2 CIEAAL T
AREE LR AL AN R

7.4.4.3 SRUBEER SRR 4R

G TR, AR 7 (Al B 7 A A T 1 G i 6 R R T A e M AR G A
A& R T A T — 7, BAAR ) 4 g 2 3 67 £57

(1) 4l

SRl FHIAFA 23208 DR SAT B &R LA M E T & B IR A
fh LA I I S 72 K A e i B HLIL AR Bt NS IS M a2 . SRl e 10 23 S Bk
TR G TR A T A S5 A SR Gl 1) B RIS BRI o AR SR S BN A i % 7 4 F B

S Fo i T B AR ST N 2 R RS A SR B S DL Fe B R AR S T N H At SR A Ul ) <

b\

kElEl’J_L
N
H

RIS R K605 THZIE W RAT T A It & e U U TR, RS & A
e G B DA AR AR T B Rl B Rl 5 4R 2O USR5 R e 00 HAw, H DR A &
(R RR BT 1 45 () DL B R A S5 A DT 2 HEA — B RIS H I AR B i &, fOXEA
A DR AT A e WUy SR (AR R SOAT o AN i 1) DA A AR T B ) < B8 7 E BN AR AT

3 22714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

AR BB BT RN IR i B8 7 A A 2% SR SR I

SRl UG T HIR B 73 S0 DA A BRAS TF 81 < B2 AN LA Se e v B B AR S A 2434
BRSO BRI GT. AKE G H AT R 6 OV B sepir i vh B H AR S Th N 2 J1 40 2 19 e 6

o ABEGHFA I LAHEAR BOAS T B AR <t 7 {57 B A5 SI2 ] < R 58 7 S AT Al % SRR A 33 T 45

7.4.4.4 ST MERABKAISET N BEITEMZ LGN

<SRl B e R BRI AR A LLA SEUHE T B 3T DAHER A TH 5 11 < B 7 A <z i
o, HROAHIS A AL A 5G5S 5 3 A TE ARG RN B0 X T SORT A sk b B 8 R ot 0 B B8 7 S RFIE 27
R H B kB S H SIS H AR, BUONRITEALE, S R U KT A E

xHF UL fe i v B H AR T N S R s (el 557, LB e T R it &y T
I AR B AN HL A e R 7 R T SR B i, AR AN AT JR 0 B

AT XS T DAHER AT R ERL B, DATUIE 3R RN R A 40 R HE %

ARG B R BRI AFPIROL LS RS2 BRI TN 4 & B A R RIE R, Bk
B AR AL, T ERA [ SIS B U T e N 3 R B < At R ) 2 AP B A =
B, A TUE Bk

TRANR AR, AIEeX T T AFE N B et TR O BURE Rk miETitE. &
il T E B IR AR (5 RSR REEIN, AET28 — BB, ARk 12 A WG
PR EBUR MR R TR B AU A5 (5 XU, 2 25 9 (E R A A5 TR Y, AT 58
BB AR T RBAMAS UG MU TF RS, e TR AGHNE C4
FAEAG B R, Ab T3 =0 B, ARSI T RN 7 S R TS HI 4 T B A R 4

xR R HOBABARAE RS e TH, AR BE GBS AR RS, F a6 A )5 IR
WERN, NENLETH P BIER TR, 2ROk 12 DM H A HUIGE AR E R R AE S

ARSI o AR T E B BORUER 5 B e TR, 2 R0 B DR v 25 100 K T % B0 S B )
A BN X T T2 = [ B et TR, $2 MK I AR 808 Ok SR v 2 5 AR A
ANSEFRA R SR E N

Xt o 25 SN, TEIR AL A7 AE BRI BT 7Y, AN Tk 4 B 4 EORE AN A7 82 300 (10 T 455 FH 457
Kt ERRAER .

AT G THR BEL (] (3R R AE A T N R 2 .

SRR T AR — ), TR (1) WORZ S ah st 7= 00 4 i 5 10 & R 26 1k

3 23714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

(2) ZERh B O, HAR G SRt o™ I B LB i XS AR R 45 5 N T s B0
(3) ZEAh B AN, BRI GRRBCH BB R IR Rl B Pra B LF By i XU A
B, (ER T T %4 R A

ERLTE LRI, KT E S SRR A B =B TN R S .

R BRI 55 4B o C MR, ZIEBZ B R UGBS CARRRITER 7. 4
IR RSy K T AEL 55 SR IR 2 [ 2280, T N 6 s .

7.4.4.5 <SSR0 R SR A AR A B IR U

AT R I BRI A B S B2 0 R SR B 52 2 Fe OB FaEAT A5 18 -

(1) FAAEIRER T3 (0 <8 i T R HAG M H T 3258 S i 1 0 O e il bl B Jese o Hmal
A2 oy H IR R SEOE TR E R FAR W, a5 H W8 5 s iie ~ aii. A
FEALUEYE R WA B H B AZ 5 H T35 58 2 W s AN BE SR S W 28 S EL I, X T 358 5 i it
TR, e R E. 5 EREBS AR, (BRAAFERFLR, SRR 5 st i 2 fofir
ENHER, M ESOR F 5 REAS I RFAL R R A RE M o R AL H X 587t s A P A PR ) 5%, 2R
ZBRAE BRI ALEAEEOR P AR Z IR BRI . MAh, G EAA
IS 265 8 IR KB A5 A A DR B B A Bl A R A 3T A

(2) Hgft TR, KAAE A O T IE I IF BA L% ) F Sl A Al S 5 5
FEIASAE SR E A SCUHE . RAMGESRRS, e MmN, RA RIS R 5™
s RS BB AN D)SERTAT IS 0L T, 747 AE AN P S a0 A fEL

(3) WA FFIA R A B R ARG BAIE SR R AT N R AR R e it T BN M A SR, RO EREAT
VAR TR E & UM E

7.4.4.6 <SRBI SRR AOHRA

YA B A S SR A SR B e BUR], HAZRh e BURI BLAE 2 W AT 1Y
[e e A < Rl LA 34 A0 S0 ] B 2 00427 i 8 7 MRS 3% R I, il 8 7 R i i 47 455 LAAH
FLHCH J5 0 S A0E B = SRR I AR o BRIE AL, Gl 7o R 4 R A7 45 7E W8 7= S 5 6 P9 0 Bl A1

AT AHEARAH

7.4.4.7 LS
SN HE G X AN AT F G A AT T SR A 1K) S AE N B R 25 P e & 0 I o IS O AR, T Y
L [7] 5] 72 Fy S e 6 00 B3R 5 0 ) - i 4 ER D AN H R e 4 e [ml A BN o B3R R D AT GE [ 473

3 24714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

) A0 5 e < 0 T 5 ) e N e < ) ST WA <98 RN B 1 3 < P SRUAL B < D>

7.4.4.8 2 FHESE

128 P e S A0 FE CLSR BT e SRR SEEPHE S L SEBILT v S 0 PR U e [ 56 - 3 ),
U 2 o SR A, £ 4 BT R AN S I SR IR AR B 7 B A E L T R S R SEHFHE SR
PR e S [ G < - 0T, D0 B [ S 0, 5 (14 R AR S I A o 2 4 e L 9 BRI
A i e e 10 DN el St R NI R 8 N S et o R T N N i A1 VG =28 e D

7.4.4.9 BN/ERK)KIBAATE

I SR LA ) L A B 4 R AT B ol Ll A R ARTARGR I A N TR B 15 A A
BB . BT IR AN B SORFIE SRR AE R 918 122 S R 36 T SR R B R AR 8 F G 00 el it
F3 R 7= SCRFUE SR RAT A ARG A N TR R e i 4 N SN (K MBS 35 35 A A
UGN

DL Fe A v B AR B Th N 2 345 85 1) £l 08 7= 7E RFA T R) 06 8 SO AR B A A A R (B
BHRGE: TALER, HALEM R SHIA6HH A LA 18] 1 22 A BRAR 5C3E 5 B P AR & A 10 B
HE S A H SR N BE ER S 1R AR U B IR, P BN RNME AR B R A5 10 A el
R ZFH.

2SO ITE R 3 TR0 A () SN S PR R AR VR T B, SRR 30k b LR 2 S BN U i
BRI

7.4.4.10 RARBANE
AR 4 10 A TN RN 2 7 9 FH VoA 55 U 1) 4 i 4 1) 240 5 1O B R AN 07 1552 H A
DL AR A T2 10 4 b 5755 76 R 90 TR0 A A A0 ) I S 4 S BRI 3 T 5, SRl e v 5 B 4%
72 U N BT B

7.4.4.11 EEHEE 7 BLBUOR

S HER RS . ARESI ISR, RS0 FFRa A BRI 4L
) B I 4 2L 4 o 2L R A H (¥ 5 AR AT B Bl R B A ATUEAT PR T o 5 IR R 4 BC AR o
(IR SEIER S IEHL, 04 < 22 8 T 2l A [ R SE IR B DA B R < 0 5 B 7 A [ R SE BT 4
A5, DUV R R A 43 TR () 4 ATUA SR AR 2 IO AR v 9 S 45 8 SRR 2 BE AR A R S IR 4
G R G U R AT A 43 FE R PR < A S AR R 3 BRI, B SEII A 4 AR SE I 43 5 R AR A

3 25714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

Z7H

W

& ALy O FE Bl i T2 LL BRI AT B A i e th

7.4.5 SFBURASTHETHERE DK E 45 F IER 8
7.4.5.1 STHBURERE [ BH
AFEGARE MR RAE ST BERLE .

7.4.5.2 S THERTE i BH
AFEGARE MR RAE ST,

7.4.5.3 E4EEIER
A FE G AE ARG A 1) TC A B IR 2 T 224 5 O

7.4.6 BLIH

FRAE I BCER  FE RXBE 55 B R M i [2002]128 5 (ST IR F# 355 s < A7 S A AT i et ) e 801 )
WABL[2008]1 5 (SR TAbalb Fr B TOU BB AE R . MABL[2012]85 5 (kT St EH A A KR
LLRZE A NP AR B BURAT K IR U@ ). W BE[20151101 5 (-T2 w8 208 22 554 A
NS BLBURA 5 ) @ A8 R WMBL[2016136 5 (50 T2 I HHE T2 MU A3 chu 0 18 48 A58 1K re Py 6 )
T Fi[2016146 5 (O T3k — 20 B 4 T HE T 2o Bl s SRl A SR BUR AYIE D) W RE[2016]70 5 (5K
T e AL FL AT R A R BOR A 7R AT . A FE[2016]140 5 (50T W B <Rl o5 3™ T K0
HBNIR S5 S BB B RN W BL[201712 5 O T B8 7™ i BY (B BB AT 5% 10) R b 78 38 1)
WAHE[2017]156 & (R T BB = i AR KRR B B AN ) . WFL[2017]90 5 (TR % 55 7™ 1 5
FEAHRAN G E R BOR @ EN ) (202514 5 T EH G4 Fi A RIS ERBEE I A S ) M
FARAH R W BRI S2 55 1848, EEBISR R

(D BEMMisE R T R M ER NN, PBE ME OIS ER BN . B
NI B R T O E IR SR AT s A R B TR T, # I 3% AR R
FEERL . XSEE AR 2018 4F 1 A 1 ATz E AR P R A RIS ER N AT, REEGNIEERR, A
FERaN; COgIBERN, OB G E ™ A BN LS 0 A3 (A0 L B3 400 Kk o

RIIE S 500 < PN 2R SR . i MR RN SR A BB, X [ 53 s 5 BURT 5
AL < R R MEAE SR A BN TR S BB o B2 7 i A BN GS 8 B 7 i 3R BE RO B IR S5, L 2018
11 HEAERRLE SRS B S B .

H 20254 8 H 8 Hilg, X ZHMZfE (&2 H) BkATmE R M7 BUF 6. SRt

O

5 26714t 52771



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

AU, REAESCEERL . XHE1Z H I BT CRAT I E G #07 BUR 57 effiid: (& 1E 2025
8 H 8 HZJEEERATHIM ) RN, 4RSS e (E 5 H 2= 557 3.

(2) Xk MAETF T3 R IOUSON , BLESESEIREER L e I Z I URON, R IBCE . DR
N R LSO B AR, B A B A3 A5

(3) X Bk AR IR A ML 557 RSN, R i R AT 555 R A M AE R 5 < SRR IR AR AR 20%
HIA NFAS B e 0 J i AN BT O w] B BB LR A, FRIUIRRAE 1M AN (B 1AM AD 1,
HB BRI B N8 REBOWIIRAE 1 DA RLER 15 G 1) 1, &% 50%
TEARIABL A AT: FRBOIBRA R 1 4E/, BRI AP BL . XS R 1 BT A =] IR,
AR JE R B S RN, F M R UE THEE AR, KRB 18] B AR FRR TS, AR AT IS
R LRI R BT A% 50% TH A RN BLFT A, LR P 48— 20% B R IHEAN AFT A8 -

(4) Bl I B 22 4% 0.1% B RGN BEE A 5y BIERL, SRR AMIENUB S22 5 B e . H
2023 4 8 JI 28 Hd, WEFRAC 5 EAERL St I e -

(5) ZSHE ST 4P BB 0T e MO T7 08 BN A5 247 [ S PRgfan 1 (E B A ) i
FHELG T 5550 -

7.4.7 BEMEZRETEH KI5
7471 RH%KE

Bhr. ANRMT
AHAAK
i H
20254 12 A 31 H

TE AR 8,105,556.05
2T Kg 8,103,981.24

hne NF R 1,574.81
5E WA K
S Y N

e SRR
Hr: AR 1 AHUA

AR 1-3 ™ H

TR 3 M H L

Hoph A7

327014k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

ET A& ]
s MRS -
it 8,105,556.05
7.4.7.2 G EERBE
Hphr: ARG
EN N
T H 2025412 H 31 H
BA VAR RZIESS AVILINIED A RAMEALEN
JBe 5 - - - -
R S A I -
Loty ' ' '
25 F i 110,879,399.77 1,561,093.69 | 111,941,093.69 -499,399.77
fitgy | BRATIE T 384,771,269.99 2,756,133.19 | 387,651,133.19 123,730.01
Hit 495,650,669.76 4,317,226.88 | 499,592,226.88 -375,669.76
B SCRRIESR - - - -
54 - - - -
FoAth - - - -
ait 495,650,669.76 4,317,226.88 | 499,592,226.88 -375,669.76

7.4.7.3 SRR /S5

ARSI AR AR R R AT A b B/ 765

7.4.7.4 ENREERBEFE
7.4.7.4.1 ZIENRESREF=HER R

AT G AR WIACR AT SRR A il 517

7.4.7.4.2 FR Z Wk B W32 5 HEUE KR

AR AR AR R FF AT S W 23 (Bl W 52 5 AR R 557

7.4.7.5 HAMEEF=
AT G AR WA AT AR B

2 28714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

7.4.7.6 FHAhfR

AL ARG
. AR
2025 4 12 H 31 H

S A 25 78 A2 B B TG AR IE <8 -

A5 T [ -

IS4 E S A I 2 4 -

A AE 55 9 28,415.44

Horh: 2T _

AT T 28,415.44

A ) -

524 K A 9 9,000.00]

JSLASHIE 57 i 35,178.08

AT T 9 50,000.00

P 122,593.52
7.4.7.7 L ES

SRR AR

g
T H 202549 A 16 H GEE&ERAMHE) 22025412 A 31 H
BEMmE K IF 42 401
Fea AR 4,156,794,688.29 4,156,794,688.29
A HE 122,180,340.80 122,180,340.80

IR (Ll BHF))

-3,820,108,077.93

-3,820,108,077.93

AR

458,866,951.16

458,866,951.16

TE: HAS RS BN A, B [ e e

7.4.7.8 RAEFE

Az NRMIT

i H

LB 7>

ARor BEAHE & vt

AHHA)




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

AR 6,007,658.13 -375,669.76 5,631,988.37
A AT S B 5 e A

-4315,475.72 176,276.47 -4,139,199.25

Hodr: HeHIgR 265,328.68 -28,212.80 237,115.88

F 4 [A] -4,580,804.40 204,489.27 -4.376,315.13

A E 5 B A - , )

AHAR 1,692,182.41 -199,393.29 1,492,789.12

7.4.7.9 A BWAN

A KRG
. 3
2025 4E 9 H 16 H (EEgaRAME) 22025412 31 H
T AE ML RN 523,523.49
TE AR BN 674,666.67
Hoptn A7 3R BN -
SRR SR BN 10,618.37
Hop _
it 1,208,808.53
VE: RIS BN S SRIEE SN .
7.4.7.10 BREHE WS
AFE G AR A I TC R BT URR
7.4.7.11 EEHEWHR
REE G AR A IO S BT IR
7.4.7.12 IR B2
7.4.7.12.1 BRI B AR
Wb ARG
. BT

20259 16H (REEAFRAENH) £2025F12H31H

230714k 52700



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

R 28 ——F S U 5,572,447.69
BB RR I — KL iy (R i

SITAA A 131.442.98
5 PR U 35— [ ZE MUl

T A5 B B —— H T ZE A N

&t 5,703,890.67

7.4.7.12.2 FRHFR B —FLRAHEHFRZMBRAN
A NRMie

i H

Z

20259 H16H (REEAFRAENH) 2£2025F12H31H

LR (U B KR B AT s &
il

2,455,447,196.05

i SR (BRI R s 2U ) &
ENISE T

2,438,123,542.50

W H mi‘" %‘IJ 1%» lé\ %’Dﬁ\‘

17,164,760.57

W 25 27,450.00
SESEfi S Z AN 131,442.98

7.4.7.13 BFE X RHEFBFWR

7.4.7.13.1 B2 T RALHF IR W TR H #5R
AT G AR A HATE B 7 S RRIE SR B U A

7.4.714 BE&BEFBEWES
AIEEARME LR & BT

7.4.7.15 frAE T Rl
7.4.7.15.1 fiAE T B aE——EZEZREEEM IR
AT AW WITEATA T H IS ——CSEBUE ZE MUN

7.4.7.15.2 frAE T RS —H sl
A FE G AR A WITEAT A T B 28— oAl P e i 25

7.4.7.16 BRIk
ABE G AR TR A A

7.4.7.17 A RMEZSH




B HIIE DV AT 5 AAA FRE0 7 REFA IR 4% 5 38 4 2025 SE4E TR

fr: NRMIT

T H 4R

AHA
2025F9H16H (REEAFRAENH) £2025F12H31H

122 5 V< R 8 7

-375,669.76

— IR

TR Bt

-375,669.76

T SCRFIE R

— R

SHERITE

— it

27T A

— B

3. HAh

Pl DAY < LR 2 FOAE AR
7 AL I T B

it

-375,669.76

7.4.7.18 HAMA

ARHE AR T H AN

7.4.7.19 15 FRAESR &

AR AR T P IR 12K o

7.4.7.20 HAh3EH

fr: NRMIT

i H

A
20259 H16H (FEEAFAEMH) £2025%12H31H

2%

50,000.00

(PSS 357

35,178.08

B A2 &

MK g 2

9,000.00

it

94,178.08




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

7.4.8 BHABM. Br-ffiRHEEHKUHA
7.4.8.1 A E
BERTNHEH, AHESTCTH BN E RS G HI.

7.4.82 BEHAMRHEHER
B SR E H A GO R B R R H R S

7.4.9 REKFTRR
STk ARG R
M B B PR AL A e I HLH
(=¢! e
BB & PRI 4 A E%WfMW i
TCH B ER R AR E&WR\KEDA
SRR A SRR
TR R B AT %A“ﬁkh?
TCHOR A B AT A o e E NP T

1. H202549 A9 Hild, AFEBRKRRERIEFRBDE RAFEL AERATRESR KNS
FRAF]
2. DU SRR 5 S 75 1E 5 Mk 55 Y Bl N 4% — R w25 7T 57

7.4.10 AR5 K AR R HLIH A IR SRR T A 5
7.4.10.1 3B REBITAE 5 B ITHATINAE 5
7.4.10.1.1 BRERX 5
AR G AR 5 T SCEK T 28 B S T HEAT IR AL T

7.4.10.1.2 BLER 5
AN I G AR A HATC I S B T 38 5 BT T BUIEAS 5

7.4.10.1.3 FHHERX S
SHsr. NRMIG

A
RIETT 44 R 20254F9H16H GE&&FRAEMH) £202512H31H
AL 4 H7 2 BAAG 7 AE Je A EE A5
SRS I A R 177,434,121.99 100.00%

55 337513k 5271



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

|4 | | |

7.4.10.1.4 fRFEEERE 5
SERA, NETT

g
RERTT 4R 20259 16 1H GEEGRARE) 22025E12H31H
JRA 40 o7 2 3053 55 [ e ke 22 e A EL A3
iiﬂ BRI 1R 8,050,000,000.00 100.00%
7.4.10.1.5 RISTAYTIRERTT I &
AT G AR A BT R S SR (R 4
7.4.10.2 RBEI7HREH
7.4.10.2.1 EE&EHEH
h: KRG
S B
20254F9 16 H (Fga AR H ) #2025412H31H
A A B e < N SEA A PR 1,063,907.66
Horbre BSR4 2 531,736.69
IV RO R A= YN IRE =5 532,170.97

W 1 RS H LA — H A S B 0.20% 104 e B HHE, 1A . HatEa
O H BLTHR 5 5 B =00 — H e B 587 1B < 0.20%/ 4 E KA.

2. B Y AR TR B BN SR e BN R S8 B P BUh 2052 M HE A S MU A R
IORA BARE 5 LU e P g 3%, DATR) 2 Al A LR SO % 7 iR 55 B B i s R ™ AR (A 5k
PO, S MR BN 2 & B T AISC, AR TR A S S TH

7.4.10.2.2 ESIEER

HAL: NRMJG
A
IiH
2025F9H16H (FEEAFAENH) £2025%12H31H
MR AR B G N S AR B 265,976.95




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

e SR T eal— H G B E 0.05%ME TR, FHIME, %A HitE

N AN AR H NSRRI G AT =T — HE S B3 E < 0.05%/ 55 R AL

7.4.10.2.3 S5ERSE R
A, NRMJT

A
20259 H 16 H GEE&&FAKH) £ 2025412 H 31 H
S e A 3 4 B S A B A A AR 5% B

ARG 5 I 55 9 K0 4% SR Ky
ey i

oo ] S i B AR AT A AT BR

A 1,063,497.06
NI

RS HRAN A PR A & 388.22
&1t 1,063,885.28

e HESB RS Tk il — H ARG B AN 0.20%F S 4, H MR, % AT Hat

7.4.10.3 5 5RERT7 #EATRAT A Rk i K635 (& B W) 32 5
AT S AR T IR 5 SR T3 BEAT BRAT 18] )MV 7 3 B0 5527 (2 B D) 52 5

7.4.10.4 255 3 P BB UE SR HY A5 b 55 R A2 B KSR AT 5 S 0 A i B
7.4.10.4.1 5 5CBR 7@ I £ 5 B IR 7 SUBEAT O35 P T S 30 R 28 SR R UE S5 H b 48 PO AR VL

ARH G AR A WA R AR 5 DRI @ 24 5 AR 7 2T 1 FH 1] 39 PR 28 256 (RE S5 th Al 55
7.4.10.4.2 5RERIT BT 2152 B R IT BEAT K& F 117 5 10 30 PR 2R R FOE S5 HY A5 L 25 O 1 1

ARG AR A WA R AR 5 DRI @ 24 5 PR 7 2R T 1RE H 7 3 A IR 38 32 1 E 25t A 55

7.4.10.5 ZREEFREREESHIBEN
7.4.105.1 REHARESSHEANZHBBEREHRELAESHEN

I, e BN RIS ] A 5 <o FR W B2 ] oSS AR < (1 0 < A 0

7.4.10.5.2 EPRBRESEENZ S HANKE TS B FE AR LK H O
AT AR SRR 2 e TN Z AN AU ORI T R A R A S DL

7.4.10.6 BISRERTTRE HIRAT AR BB 3917 AL B BN
Az NRMIT



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

A
KIETT S FK 20259 H16H (REEAFAEMH) £202512H31H
AR %0 EEIRIISEIPN
P [ R LA B AR AT I
IR A 8,105,556.05 523,523.49

e ARG EIRARAT AR A R AR N [ R B ARAT B B PR A R AR, 1R ARAT R A
RELEM R .

7.4.10.7 AESEAHPNSERET R IR KB
AREE G AR W AR N R S 5 SR AR B IESR -

7.4.10.8 AR 5 IR U B
7.4.10.8.1 HAhSRERAZ 5 B I i UL A

Teo

7.4.11 F)ESEENR
AT AR WK AT R S

7.4.12 R (20254 12 A 31 H) AESFENREBEZRIES
7.4.12.1 BEAEHT K/ RAESS T T B R BEA v 2 FRIESs
AN I G AR A HA R R R DA 3 & /48 R AIE 25 72 A 8 52 FRAE 55

7.4.12.2 HIRFEHE FIEREBERIE 2 RRE
TR HE G AR A AR R A I A0 52 R R 22

7.4.12.3 BRI IERE WAL 5 P HRIT G
7.4.12.3.1 BRATE TS 2R E R
BRI IR 2025 4F 12 A 31 Hik, KIS NFARAT I T3 6555 1E 5158 55 % R 5% [
IEF 3K AR A 40,002,312.55 JC, A LLIIT R 53 75 1E ST 11
SRR NRTT

AR A A
iz ARG fii s 2K [ 21 H i HE GO LR IERSE
DI
112508272 | 25 {5447 | 2026-01-05 99.36 | 300,000.00 29,809,161.76

3 36714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

CD272
25 FBARAT
112505270 B 2026-01-05 99.24 131,000.00 13,001,013.39
CD270
it 431,000.00 42,810,175.15

7.4.12.3.2 B FTH5 %R ER W

ARHE G AR AR TE 2 5 BTt 4 5195 1E (R 5E 5 70 F D <52 L [l < R % 7 S AR
7.4.12.4 ¥R S HSERBEER HAE WK RIES

RIEG ARG WK TS 5 e RBIE S A2 1S .

7.4.13 &R T EXK &K EHE

7.4.13.1 RKHE EBR I H RGN

ARBEEAE H B E T B 45 A, 32 ARG AE A« Rl v R B T 3 UK . A4
EHENISE T BRI PP R AR FL A Tk UK, 15 3 29 () JXURG BRVA & P Pl A, dd ]
SEIVE RS B RGREE I LR & K

AIEGEINE T AEFS T RHE TR ASAZON, BEEK, MEERERRS, W5
FEAZHR . AR DCHRRE S 1 I AIML 55350 114 B R B 4R A R

W

7.4.13.2 15 F X

{5 FH U A2 i 2k AR A2 5y i R T I AZ 2 % R IBAT 5 4054, B8 S e P BHIE SR 2 R AT A
WL, LA RIAARLE, SIS T BRI A 0 XU o A 4 BN J8 I A% 1 15 ¢
B ERIEE . 2 5 T A BRI 43 B AR 58 77 2B Y45 XU

7.4.13.2.1 35S VPR B s B 55 3 5%

Az ANRMG
o VNN
5 HA1E HEg
2025412H31H
A-1 0.00
A-1 LR 0.00
PN 30,140,942.47
Eit 30,140,942.47




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

e AKESET 202549 A 16 HEOL, T FAERTTEX A,
7.4.13.2.2 A (S VPR B BB 7= S RFUESR B BT

A IR, AR IS VP B SORFIE SR A%k T 2025469 A 16 H
JRAL, o EEARATHXE,

7.4.13.2.3 1RJEHIE F PP s B R ML AR B B

HhL: ARG
R m%iﬁ?ﬂa
A-1 59,400,000.00
A-1 VLR 0.00
PN 0.00
ait 59,400,000.00
E: AFET 202549 H 16 Hor, T EERMEHIX .
7.4.13.2.4 R IE HREI R KB
Hh: KRG
KHE VT R
2025412 H31H

AAA 111,941,093.69

AAA LLR 0.00

PN 0.00

it 111,941,093.69

T AHEST 2025 49 A 16 HOL, Jo BAERAT X,
7.4.13.2.5 KIS HPREI R IR STRHESF R

BAREIIR, ARG AR HAIE RPN R 7 SCRAES 588 ARG T 2025 459 H 16 H
BRAL, Jo BEAEAR AT EE X [H]
7.4.13.2.6 FAUE A VEES R 0 R LA B BB

A, NRMJT
AHAR
K HAME HPE
2025412 H31H
AAA 298,110,190.72
AAA IR 0.00




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

R 000

&it 298,110,190.72

V. AEEST 202549 H 16 HEEOSL, I EFERATECIX A,

7.4.13.3 W3 XK

TRBN L RS 2 15 JE < T i T B AR I SRR . ARG R B M IR — T TSR T 443
B NPT A I 2SR G B H R AT (R G A, 53— T TR B T30 il BT AL 19 52 5 T 3 AV R T
RIS PR A o AR T 4R P A0 R 0 L 4% 1 A00E 52 BRAUE S5 Lo 9] 25 05 B Y i s e UK . A 4 5
REBAPUEFFEAES A B T 7T, HAR IR AT ERAT I R T 3558 5

PR ST S [ 0 4 b 8 7 S AR AT S AR R JE 4 AN B K LA, A 4 8 1) A i 67 £5 140 4 24
295 W H B —FE LA HATHR, BT AR 9 AR L & 20 BTG & .

7.4.13.3.1 &G WA AREEH G RIS HERK S

AEEMESERANERESBESETZE (AFERIEFRFEERSSEEHRME) « (AFF
SR TP IR AIE 7745 58 JE G sl 1 XU S P E ) 55200 B RO AR < A1 45 B 7 B IR sl M XU 32 AT
B, I ST RS E T A e 2 A B S MR R AR AT R SR A M AN A . AHR T I
FEBBE 7 B GE LU AT 5 JE B sl A XU PR A S AE I s 1 UG AR

;

Bt

7.4.13.4 T XS
T 3% AU A2 6 98 4 BT 3 4 i T L A A o ({8 B R SR B 9 B IR T Ak T 3 4% 2R A0 A TR 2R O 28 30 1
RABE AR, ALFERZ R . AN RS A AR AR XU -

7.4.13.4.1 FRIRRE

TR 5 X A 8 s 4 1A T 45 R VLA I 40 52 T 3 R 26 AR Bl i R A B I AR . A BE S5 1R
B et R U S O SN v 1 s N QNS e =Ryl B R e (N - B o VA i
BRI A

7.4.13.4.1.1 FZ R w0

A NRMt
AR
2025 4 12 A 31 1 PN 1-5 4 5Lk AR &1t
H




B HIIE DV AT 5 AAA FRE0 7 REFA IR 4% 5 38 4 2025 SE4E TR

%wre
Mm% 4e 8,105,556.05 - - 1 8,105,556.05
- YO 0.00 - - - 0.00
7 HRIE S 15,554.24 - - - 15,554.24
N o 499.592.226.8
R 499,592.226.88 0.00, 0.00 0.00 q
A& R = - i - - _
SEN IR 4 Rlgt
N R 0.00 i - - 0.00
o
R % - - - 0.00 0.00
HA A % - - - 0.00 0.00
HAhAL %5 T =A%
e - - - 0.00 0.00
%
IR B R - - - 0.00 0.00
Mgl . - - 0.00] 0.00
IR R A 3R - - - 2,010,100.00, 2,010,100.00
B JE TS BB = . - - 0.00] 0.00
HAth %t = - - - 0.00 0.00
‘ 509,723,437.1
B Rt 507,713,337.17 0.00 0.00 2,010,100.00
7
1 £5t
FEIIE R - - - 0.00 0.00
A 5y M 4 Rl A AT . - - 0.00] 0.00
17 A 4 Rl A7 A5 . - - 0.00] 0.00
SE HH (R 4 Rl %
o . 40,002,312.55 - - - 40,002,312.55
PR
NATE B - - - 0.00 0.00
AT IE [R] 2% - - - 9,032,184.26 9,032,184.26
AT BN AR T - - - 91,825.14 91,825.14
MATFEE B - - - 22,956.28 22,956.28
AT A A Al 55 2 - - - 91,825.14 91,825.14
AT 45 % Jat ] 2 - - - 0.00 0.00
RS B B - - - 0.00 0.00
INZ RN . - - 0.00] 0.00
150 JiE T B A7 A5 - - - 0.00] 0.00
HoAth 471 457 - - - 122,593.52]  122,593.52
49,363,696.
ittt 40,002,312.55 0.00 0.00 9,361,384.34
89
R R AR gk 467,711,024.62 0.00 0.00  -7,351,284.34| 460,359,740.2
8
B 40713 5271



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

E: ARIEEROLT 2025 F9 A 16 H, T LFEEATHEE.

7.4.13.4.1.2 T 2 X ) ABUIRR Ak AT
ik | HA T EARAR, MR TR & 25 AN

X = R H 2R 4 B8P 1B 1)
Emes CRh: ANRMI0)
AH I R AR B (AR )
e ARHAEK
20254 12 A 31 H
i FZ LTt 25.00 bp 2] 515,238.03
M) T % 25.00 bp W) 516,579.10

V. AEEST 2025429 H 16 HEESL, I EFERATECIX A,

7.4.13.4.2 SMC X6
AN ARG A T8 4 i T B A 8 Fe A 8 B8R SR B 4 1 IR ANV R AR Bl i e AE D sh i AU . AN SE 4
ANFFE A CACIKAA, T B9 72, DRI AN AR AH L B A XU, T8 B8 AN AU

7.4.13.4.3 AR RS

FEIAANRE KU 73 AT s AR B BN 2 B i I ks UL (R 52T o T 3 A% DXL A 4 4 <
JIT R <t L R 2 o A4 BOR R I < B R ok T b R 0 AN AT A BUA (1 17 I s DR s AR sl i A=
VLB o AN 4 32 BB UESR A8 5 e b BURAT (8] [RNL T 3258 Z K 655« DI AF 5, DRI E
R LA A% XU o

7.4.13.4.3.1 HAbHris X0
S, NRTT

AIAR
WA 2025412 H 31 H
AFE b 3 BT PR IE ] (%)
A8 Gy M A bt P — I SR
A Gy Ve R re— R e i R
5Ly M R B P — Ao R AR 499,592,226.88 108.52
Lo e R Tt = — Dt & JB AL 5t




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

&t 499,592,226.88 108.52

E: RSO T 2025 F9 A 16 H, T LRFEEATHLEE.

7.4.13.4.3.2 ARG RS I BUR M BT
AFE G FEKR TULHERZ 5 P LR B ENE I3 S i FNkAF s, R TG 8K HAh
A RV o

7.4.14 A fetiE
7.4.14.1 BT EARMETTER TE
ANFMHET RS R RZE R, XA SOAME TR BRI = A 5B SN TR I R

JEIRPE -
BRI MFEBE P B A G ER T BRI B A .
IR BRER — R AN ELAMH G 5177 87 5 B B2 Bl 12 WL R R s A
=R RSB B AN T IS A

7.4.14.2 FEKCIA RMETEN S TR
7.4.14.2.1 FREREBTEKA A

B NRMIG
N DT T AT
20254 12 A 31 H
F—ER -
EREX 499,592,226.88
BRI -
it 499,592,226.88

7.4.14.2.2 A RYHEFTEE IR B M ERES)

ARHE 4 DL B 2 IR T R4 R 00U AR H A 25 2 U TV e (R e

SEFAUES 22 5 B Bl A AT 95, 25t B R I B, 58 5 N Tl R (R o K A5 B 11438 5 A
TEER) BUE TAEATFRATENE N, ARESASTAFMH 258 5 WK HIWIE . 28 2 AE R E) &
PR U TR A A DG I SR 55 1R A SR SN — 20K FRARAE il R 88 b R (7S w0 8 A %
TARMERI AR, MO A5 A SO LR 5 — R SR 58 =R IR

7.4.14.2.3 BEZERARMERBLZSIFM
7.4.14.2.3.1 B=ERA RN EKFKESEN

A GAIRE W =R KA RN ERB ARG DL

7.4.14.2.3.2 FHEBEANTRZMAERE =ERA RMHMETERIER
AT G AR AR A A H EEA M NS = Z R A R it =& T A,

42T 3k 52771



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

7.4.14.3 ERFEKIUA AHETHE K SR TR E 3
AT AR AR TG IR LA e E TR R R B
7.4.14.4 AR R E TR SR TR KA

AL SO T8 0 g R 5 7 R A7 5 B AR GO A g R ot KT B S A St

EAZER .

7.4.15 H B TEBEM P & HRETER PR A ER
T

§8 BEAGWME

8.1 HIREET~HEHR

AL ARt

FP5 miH B G S BT (%)
1 ETES 4y
Hrpe JBRZE
2 EHHE
3 [i5] 5 AL 7o $2 % 499,592,226.88 98.01
e iz 499,592,226.88 98.01
B SCRRIESR
4 el Eariy
5 S RATAE SR
6 TN IR A Rl B
e S = [ D 1 SN GR
SRl gt
7 ?ET?Z?iR*Déﬁgiéé¢jé%é? 8,105,556.05 1.59
it
8 At 2% T 5 2,025,654.24 0.40
9 ait 509,723,437.17 100.00

8.2 MEMIRBTIF R BRERAS
8.2.1 i HIARAZAT ML 73 R B A R BB AL G
AFE GRS IR R A

3 43714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

8.2.2 M WIARAZAT ML 73 B BB B R I = A S

RIS TR S a= ik S S Ep bR YieliiErarnil)ive

pi

8.3 HIRIA FMME b B HHE LI R /DHET TR B R 4L B A 4
AFE G AR IR R AT IS

8.4 MEHABRERHASHERES)
8.4.1 RIFTNSHE MRS 1HH 2% BUAT 20 B HIRE A
AFE G IR A B

8.4.2 RIFEH SHE MRS 1HE 2% BUAT 20 B HIREHA
AFE G WIRFF A B

8.4.3 LA BA BB L R KB B
AFE G WIRFF A B

8.5 BRI MATF MM RIS RTAS
AL ARMTT

E S oaatt
Frs 5T i o AV I IKIER
fEELA(%)
1 K fii g7
2| RATEE
3 RS 142,082,036.16 30.86
Hodp: BURME &Rt 30,140,942.47 6.55
4 A
5 Al A Rl B 77
6 T A S A
7| WTEGE (AT
8 [ b A7 B 357,510,190.72 77.66
9 At

3 44714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

10 &t

499,592,226.88

108.52

8.6 FARIZ A SOMME ok H S8 7 1B EO R /N R O AT 48 A5 25 B3R B 4

eEAL: ANRMoT

i 34 BT P
s for IS G5 44 (k) o~ FeAE
E ELB1( %)
25 ML 4R
1 112510055 - 400,000 39,905,077.48 8.67
1T CDO055
25 flv AR
2 112503337 - 400,000 39,527,029.04 8.59
1T CD337
25 K4
3 112517213 - HRR 400,000 39,520,197.70 8.58
1T CD213
4 250431 25 4k 31 300,000 30,140,942.47 6.55
25 P iR
5 112511084 - B 300,000 29,913,171.38 6.50
1T CD084

8.7 HARIEA FaMME 5 ST B LUK /N R TR 7= SCRRES L3 9 40
AT AR IR ARFFA B SRR SR

8.8 MMEIRILA RYME & E ST E HLBIR /MR BT T4 St R 3 48
RIS AR PRRFTA BT -

8.9 IR FAME b 22 B 1 E LB K/ HEFF AT 48 BUE B 3 4
AFE G AR IR R FFABGLE

8.10 A B SHBE AR M 5L B BUR
AFE G AR WIRAR I AR 02

8.11 R RIKR AR & B 1 E A 53 5 5 i B
8.11.1 AHAE FE R TRBUR

AT G AR IR AR R E T 1%
8.11.2 A B HE B R B IF

AFE AR IR AR R E G0 52

B 45T 3 52




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

8.12 WEA AWM EME

8.12.1 ARFEEHE AT+ A IEH M RAT FARA IR A B B 5 R A, SUEHRS il B Al
—IENZINATFETT. TG

ARFEGAL TR SAEF R AT T, MO RAT I PR A F17EHR 5 g ) H B — 48 P ¥ 32 1) [E 5%
G T A R R I AR T o B AR AT IR A PR A R FE RS o) H AT — 4 P RS2 B N RVARAT
(9 4k 517 S RARAT B 0 A PR R ZER S g i) H T — SE A R B E X Sl BB AR hEAR
HRAT I A 5T P L BRAT IR A PR A R ZEAR 5 gl H BT — P 8 2 3 E R SRl B ELA R . B K S
W B S ) i M R P A T o R R AR ERAT IR A BR A R E R S b H T — R S 2 B E K S
RS R R TR E R BRI EEE )R A E N REATR A T EARAT A A IR A A
FEAR A5 g il AT — 45 9 3 52 30 [ 5% il B A B R AR Ak 5715 P S ARAT I A0 A R ) 7E 41 5 g ol I
B —4F N 8 52 3 [ 8 i B SR Ry s v N BRARAT R Ak s o [ P AR AT IR 00 A7 PR m) AE AR 2 G
i) B — 45 Py 8 52 3 o N BRRAT 1 A 1 v B B ARAT R R m ZE SR A g ) H T — AR A 2
FIEF S EEHAR . P EARBITIAT.

AT IR AR TR AT UE S5 R4 55 SR AR 5 A A ] 45 W o S PRI 2

8.12.2 B4 B Ut AT 142 J S 15 8 i 4 TR 1) 46 1 S

IR N, ARG R I T 144 I S50 88 e 4 A [RIRE 110 48 32 I 2

8.12.3 SR HAd % TR 7= ) Bl

>

i

E
&

s

A KRG
55 EL N o
1 A7 PRAE 2 15,554.24
2 RS K
3 INLsdeil
4 JRZHC R S
5 JS2 AT H K 2,010,100.00
6 Fofth 2SR
7 2
8 oAt
9 Hit 2,025,654.24

8.12.4 JIARFFA HIAL T B B mT R 8 i35 Al

2 46714k 52701



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

AR AR AR R IR AT AL T B 0 T F 4 557

8.12.5 JIAKHI 14 B AP A AEU B 3 FRAB AL AT Ui B

ARHE ARG IR R AR .

8.12.6 FHA AWM MHERHEMCFHR T2
BT IARRR, 20 55T 6 n] g FE R % .

§9 EEHFRAEAEE

9.1 MRESHBRFE AN HEIFENEN

Grgt s fir: 4y

B N&5#
‘ ‘ YA VIR AES e e MG E
A ANFE)
L0y b A A Py el
B 03501 B 03501
Eb 43 Eb 43
4,296 106,812.61 0.00 0.00% 458,866,951.16 | 100.00%

9.2 MIRESEEANMLN RFFAFESHIHRL

i H FrA hrala (i) i 5 B A A LA
e S i YN SN AL S E)
100.04 0.00%
AF
9.3 MIARESEEHNKIMLA RFFH AT AR S B X REKFHR
i H FPA RS nHUS RN EEXE )
ARFEPEBN R F SR 0
WEFCER T T st AR AT &
AHE R G AP AT IS 0
§10 JFRAZEEHHRE)
AL A

:L‘:'—g

477513 52711




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

REEeAFAEKH Q2025 49 A 16 H)HE L EUs 40 4,156,794,688.29
R TR AR A% I RS 2 A e SRR R < # g 47 122,180,340.80
e H < [A) AR 00 R 2 i o TR i <5 R R [ 3 51 3,820,108,077.93
e [F) AR 25 H S 2 4 VIR B 47 70 22 3

A IR JE 5 A A0S A 458,866,951.16

§11 EBEXFHER

111 EEHFFEARE RN

AR I AR AT IS AT A A R%.

112 EEEEAN. ZSRREANEIESICETNIRERAFRS)

HAFHAT 2025 4 1 A 25 HEAM A, H 20254 1 H 23 HEZH=U AT AR MR,
WMEr B A FEEE, H 2025 4 1 H 23 Hil i REE 54 A F AR A 5 BLS 28 2 8 S fi
5o HEEHNT 2025 4 12 A 20 HARAT AT, H 2025 4 12 A 18 HiE £ 265 BAR A R &l
23,

11.3 BRESEEAN. EEMF=. EL&IEWLSHIFA

ARG WIARA W SIS FGM R .

AARE N, T ARG SEE S IR
11.4 FEEHHFIE IR

AR T AR A F 4R T SR ) 5L
11.5 RREFE NESRERERYHEF

AR AT SR A I
11.6 HEEGHAT B vHI ST 5 FT B i

ARG 2 VTS 55 T N BUR] 2 v TS 25 BT CRPRR I 50K o 475 47 B2 B SAS 25 FLAR 50,000.00
JENR . [ 2025 4F, SURTHTHESIONASE SR 1 Fa RS .
11.7 BEA. FBEARARMLA R ZHESRTEHE R
11.7.1 BEAZRAESLETFHR

KRN, AEEESEHAKRSZ A A BT .
11.7. 2 BB AR R 2 LT S H0

AR A, AT e BN R ML 53R 52 2 A AL 1 .

3 48714k 52771



BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

11.7.3 FEEANZRAEBAL T FH R
AARE N, AT SFEE NRFTE L5550 S A 5 s 2 BN 51 70 52 VR A AL 11 4545 100
11. 7. 4 BB AR R ZRE A T E R
AR I FEE AAH R ML N AR 32 R A BiAb 1
11.8 EEHHFUESR A F R 5 BT iA RGN
11.8.1 ZEHHUES A R 5 ST R F B3 KA &3 AHE
SHHAL: ARTT

5 it N SCATZ 5 v AR 4
b7 2 1A 7 2 HAAA
J5 1 S TG #E
AT G0 ERRA R 14 G REN
=
U L A5 EL 51
SRR 2

T — R HRITHIE RS

(=) BN WSRO REF, WSHRPRAT A ilEds A =) I 20K

(2D G ARNAHESEE, WEEEME, AR

(=) BHFEIRSSSL 175 il R LA R 26 1. ARSI TR ) 54T\ e Jy, RERE S
MR HCR ATt ATk TS KA R I R R EV IR S E B RGS: 2. REBIRIEA AR
PIVE B IR E FOR, IROCEER I s 3. B RIEFMARSSEIR, R L3N A R IBL ST
JE BT 2 AU S A AR Sl 55 SR A R 55 AN ST HE

(M0 B BEpr i ek e iIE g, 285 B R A S e 52 5 I /5 2

T R RITE R

(—) AT AR ERARHEXRHESR A R REATH L, #E S FRIESR A R 4 5

(=) AT 5k MESF A E N R IT AL 5 .o AL AL PR

=ARRGE BN ORIE (AT SRR SR AL 5 S B HAE ) GEM 22 [2024]
35) RAEFR eSS R, 58 B G sl B LA . ARER 40 B0 G vt i 1) X 18] 5 A4 A4 o 44
—, BN EEAR S,

11.15.2 FESHHESRA 73 5 B Iu#AT HARIES 83 K H i
SHs: AR
PR (s 145 5 BUIEAE 5




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

7 24 1A £ b7 24 3 A 7 24 1AL
AT AR | HFEAC R | A ER | RS A AL 4 E AT
R Ee A AR Ee A AR Ee A
e, 177,434,121. ,, | 8,050,000, ,
S RATIE S 9 100.00% 000.00 100.00%
11.16 HAhEKFMH
e N R e P #E 77 e P EE H
s - i | UEFRINHR B EL R
1 o quﬁmkﬁ% AAAjﬁﬁ 7 \%%ﬁ’ﬂﬁ# HERE R SR e T 2025-08-20
BRI I & ARV B REA S
72 WA
SR 653 k.
SR L AAA SEH07 TR | i AT
2 e s HENIE b G T4k | 2025-08-20
BREEREMBRENE
; R FEDE A AAA F8 807 REFA WIES | PR NMEE . A EE 2025-08.20
P L L E T VR 2L G W P R
A R FEDL A AAA F8807 REFA WIIES | & PR NMEE . F EE S 20250820
BRI HE B SIS L A R I 3k
5 R FEDL A AAA F8 807 REFA WIES | & PR NMEE . F EE 2025-08.20
BB F‘EIE AT 2L G H P R I
. e FEDE A AAA F8 807 REFA YIRS | &R NMEE . A EE S 20250820
i ar e A = RyINN 2L G W P R
RS BB TR A TR AIE RN AE | IESRIR A Rk
7 AAA TR T REFEWHESR R R SR | PEIEM SRS HE T 2025-09-17
Gilasks &N A
B R EDL A B AAA 8807 REFA BIES: | IEZRI 4R B E Nk
8 | WIS TFHH F M. ] FHAE e | P EER SIS TP 2025-10-14
e e g /N 75 W 3
R EFSER . EHIES
P HEF A AT SAE S s Sy | T UESRRTRL X
| e b ey | o SRR TR 2025-12-17
- " AR S e e 4 A
P
o R EESR . BT
e ST RAY NAEIEEITI SRS
10 giﬁggﬁfhﬁ@ ARBEILEAR | g i asen | 20251220
el T B
FAEFIE D AR AAA F8E0 7 KA BES
. N RNk, ESIE
11 HH4 B TS i3 2025-12-25
iﬁ F G SRV A5 K i BRI B A £ 2 T
12 | B EE 1RO ERA TR EFIERENAE | IEZRRH S5, 2025-12-27

2 50714k 52701




BAERUEEDY AR B AAA FaE 7 REFA BUESR 538 4 2025 FAEER

HAAA SR T RIFAWIESF R L &2 ¢ | ENEE S5 T3
5 CRBD Bl RN 52 e B 5t b

A

12 MR E RN EMEERE R

12. 1 HREH N E—RRERHES O L EIE B ST 205 5L
AN A ST PN TG B R A i e 0 P 3k B G 20% R D
12. 2 AR ERFHHMERRGFE

AR S P A R A R B R SR ) A A S

§13 HEXHEZF

131 EEXMHER
(—) R FEE W8 2 VT 3 AT I TR A7 2 AAA FEE 7 R JIIF 25 15 0 ik 4 T i S 1
(Z) LT HESEEREPIERMEAT . AAA $R50 7 RRFAH WIES B0 3 4 2 VA 0 15)
(=) CIrtediERNMEAF R AAA 5507 REFEFA UNERF IR RS EEF)
(PU) CHrHErbiE FNEAT 5 AAA T35 7 REFH IR B8 3L 44 30
() CHrAETIERMEA . AAA F850 7 RFFAWRES B0 RSV 1) CGEFD
(VAVE S gz UNIE:0vie ik it A G N = R
(E)HEEIRE NS B B R

13.2 77780 s
RN, EEFEE N NME.

13.3 BERFR
PR E BN R N e Ay, al i TSRS BN, s@id A 48 3\ Wk 25 [ .



B e FEDMEAE B AAA TE30 7 REFAAWIIE BB Ik 4 2025 4 R S

B &R E FRA T
ZOZA%E=HA=+H



	§1  重要提示及目录
	1.1 重要提示

	§2  基金简介
	2.1 基金基本情况
	2.2 基金产品说明
	2.3 基金管理人和基金托管人
	2.4 信息披露方式
	2.5 其他相关资料

	§3  主要财务指标、基金净值表现及利润分配情况
	3.1 主要会计数据和财务指标
	3.2 基金净值表现
	3.3 过去三年基金的利润分配情况

	§4  管理人报告
	4.1 基金管理人及基金经理情况
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 管理人对报告期内公平交易情况的专项说明
	4.4 管理人对报告期内基金的投资策略和业绩表现的说明
	4.5 管理人对宏观经济、证券市场及行业走势的简要展望
	4.6 管理人内部有关本基金的监察稽核工作情况
	4.7 管理人对报告期内基金估值程序等事项的说明
	4.8 管理人对报告期内基金利润分配情况的说明
	4.9 报告期内管理人对本基金持有人数或基金资产净值预警情形的说明

	§5  托管人报告
	5.1 报告期内本基金托管人遵规守信情况声明
	5.2 托管人对报告期内本基金投资运作遵规守信、净值计算、利润分配等情况的说明
	5.3 托管人对本年度报告中财务信息等内容的真实、准确和完整发表意见

	§6  审计报告
	6.1 审计意见
	6.2 形成审计意见的基础
	6.3 其他信息
	6.4 管理层和治理层对财务报表的责任
	6.5 注册会计师对财务报表审计的责任

	§7  年度财务报表
	7.1 资产负债表
	7.2 利润表
	7.3 净资产变动表
	7.4 报表附注

	§8  投资组合报告
	8.1 期末基金资产组合情况
	8.2 报告期末按行业分类的股票投资组合
	8.3 期末按公允价值占基金资产净值比例大小排序的所有股票投资明细
	8.4 报告期内股票投资组合的重大变动
	8.5 期末按债券品种分类的债券投资组合
	8.6 期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	8.7 期末按公允价值占基金资产净值比例大小排序的所有资产支持证券投资明细
	8.8 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	8.9 期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	8.10本基金投资股指期货的投资政策
	8.12 投资组合报告附注

	§9  基金份额持有人信息
	9.1 期末基金份额持有人户数及持有人结构
	9.2 期末基金管理人的从业人员持有本基金的情况
	9.3期末基金管理人的从业人员持有本开放式基金份额总量区间的情况

	§10  开放式基金份额变动
	§11  重大事件揭示
	11.1基金份额持有人大会决议
	11.2 基金管理人、基金托管人的专门基金托管部门的重大人事变动
	11.3 涉及基金管理人、基金财产、基金托管业务的诉讼
	11.4 基金投资策略的改变
	11.5 本报告期持有的基金发生的重大影响事件
	11.6为基金进行审计的会计师事务所情况
	11.7 管理人、托管人及相关从业人员受调查或处罚等情况
	11.8 基金租用证券公司交易单元的有关情况
	11.16 其他重大事件

	12  影响投资者决策的其他重要信息
	§13  备查文件目录
	13.1 备查文件目录
	13.2 存放地点
	13.3 查阅方式


