W R TIES R S
2025 FEEFEHRE

2025 412 A 31 H

HEEHA: PEESEFHEARAF
EELEAN: HRBITROAERAF
EHHEHBE: 202643 H 30 H



st AR S5 2025 AR FER S

S1EREREFAKEZR
1.1 BEERR

HEEHANERS, EROIEARS PTG ER BT, 3 SRR E KRR,
FEXT I RIS AR SE A AR R A ST . AERR S B4 =02 0
T ERSTEE, HHEFKER.

HEEATE NFHRAYT I A IR A TR AR S FHE, T 2026 42 03 H 27 HEK T AR
TR SRS ERIL. FNESIECE O WS stk s . IR ASIREENE, REEKZA
BB 8 SRR B R,

e T R LA S P S B 5% 10 JE DU A5 BT P 4 7, (B (I S 4 — s B R

F B HIARNE BUFARIARKERI . BT X, B0 HAEAF 0T DR SR A N A4 1) 32 A
e A SE U 4 B L

B Oy AR 2 VIS 55 BT CRPPR I8 51O VENE & THIM AR G B 1 “FrilE R BB L 1Y
R .

A EHIE 2025 4 01 H 01 HAZ S 2025 4F 12 H 31 H 1k,

M
)
p=il
H
>
=il



st AR S5 2025 AR FER S

1.2 B3

8l B R R E T oottt e e 2
Lol B R 2
2 = ;S 3
8 2 Al . o o 5
R o N - 5
2. 2 B P U 5
0. 3 A I A I R A« o 6
R = K Sy e v 7
2. b A R 7
§3 FEMEHIR. BEFERMERAESIBEI - oo 7
3.1 FEE ST HAE RIS S0  « oo 7
R S Y [ N 8
3.3 B 9
3.4 B AR IR T B I o 10
S A BT IR . o 10
4.1 FE TN e G R T I, 10
4.2 EINSGHRE AN AIE S B EEIFEBORIUE 12
4.3 BB AN AT GBI . 12
4.4 BN HAN S S R SRS AN SR IR 14
4.5 FHEAXNEMETE WEHFTIHIATIWERMRERE 15
4.6 EIENNHAE RARESHMSERE TEBM ..o 15
4.7 B ASHRE WA SMAERE P SEHEITE 15
4.8 BHASHRAEWINIE SRR SEE U . 16
4.9 BRSPS s B AR S TH R BT AR . 16
4.10 AN E A AL S RE NS ST ETE B RAU 16
S D B AR . o o 16
5.1 RN AT S NI EE O 16
5.2 ¥ N A N AR SR FESEEM TS @ETE . FESREE 3 ... .. 16
5.3 B AN AFEEREH M S EEENEMESL, #EMMEERREL ... .. 17
NI i - - 17
I R e 5 N = NP 17
6. 2 B R BB A T 2 o e 17
S T AR I G R TR . . o oottt e e 19
1oL R U R e 19
T R 20
3 R T IR 22
T R 24
S 8 BEIE B R . ettt e e 50



st AR S5 2025 AR FER S

8. 1 MR R P I et e e 50
8. 2 R BAARAAT A B R A o e e e e e 50
8.3 AR L FOME o 3 & B 1 E LU K /INHE PP IR B A IR S5 e Bt 50
8. 4 A B I R R A I T KA Bl 51
8. 5 BRI R I R R R R e e 51
8.6 AR L/ M E 5 3 & B 1HE LU K/ INHE PP I AT LA i s Bl o 51
8.7 AR L SO E o 3 & B 1 LU K/ INHE PP (R BT A 58 77 SCRRIE SR e ... 51
8.8 A5 WAL A FOE & 3 & ¥ P13 E L N HER IR LA se & J@ P we il ... ... 52
8.9 AR LA OME 5 3 & B 1HE LU O /INHE P I AT L BGERCRE Al ..o 52
8. 10 WA MARAR S M EFHIATZ GBI . 52
. 11 A R G P © o e 52
89 B A B e 53
9.1 MIRIEGMEHFE A B A NG 53
9.2 MIKIEEHIHAMMEN R AIESIEN 53
9.3 HIRELSEFHANPIMN AFFEAFBAZE S EXEER ... 53
9.4 MR MR E BT IR L RS LA N N H R oE B AR NG B i
PP 53
§ 10 TR EE B . o o ettt 53
S Ll BRI IR R . o oottt 54
111 B i T A R I e e 54
11.2 HEEHAN, BEFTLEANNLTIRESITERITMERNFERD) ... 54
11.3 WRIESEIN. FeMrs, HELEWSIIURL 54
Ll 4 R Rl R i e e 54
11.5 ARG HATH ST RS GOl . 54
11.6 EEAN. FTEALARMMN B ZRESAE TSI ..o 54
11.7 B MAER A TR G B TeHI A DL 55
L1, 8 AR B 58
§ 12 MR A B B S B 60
12. 1 SN R — G A S A LBk 2 86 2060 . ..o 60
12, 2 M R e R A B B B I 60
S 13 BB EE T ettt 60
13, L BB H T 60
13, 2 R 61
13,3 BT T I o 61

b
S
=
B
=
=



st AR S5 2025 AR FER S

2. 1 BEHAHEN

§ 2 &M

Fe 4 S FK WA F ARG RNE R 1 0 3 4
R G FRR e F AT

e AL 002188

E&IEET R BAL T

e A RAMH 20154 12 A 2 H
FEEHA IS e i 2 TR TR )
BEEEEN FARRIT IR A PR A A

T IR g A
il

936, 895, 181. 48 {1

& B AL B8]

e

2.2 £ HiiH

B H bn

3 FEAZ ] RURSE PRIt L, S e ™ 6 1R R 22 2 AT R 5 i 2 A%
SRR, PEE T A AR KT, TS S
ek S HE Rt -

RIS F A T LRI WIENS,  [RI 42 DAE F R 2% 58
W, SRR R LR NS . IR R S R . RS (IR
WS SRR A3 08 TR, T PR s o XU R ety b, o P (1 ) 22
SIHTRIT R M 2 AR a3 0PI, 32 5 S sl P A e oK
-, G BSR4 S L v LR

NI T

TERFILE T, ARG E WA TS G5 R
Bt Il 26 A8 fh s RS R 2 AR A 0 ST, LRk
Sk — & I B8] Y AN [F) it 93 i PR 27 T 3 DO TR R 2, E
S e HIAR T LU BN P AN R A {5 FRFIE IS R K25 5
& 2 (AT BhAS T

2. ARG

ARFEL K T EUR AN, @i A RN A A R
W, DASEI A A IR RS 1A R il il S, AFE 4R
L “HARARA” Ay Bt =i gy . Hbs A 3E il 5
NP ZIR: S PR B AR MR B .« HAR A fhkes 4
P B A PSR 2 e, R AR 2 M B I B AR T 311
TR A e € A B AR A« BARA” b A P i 2
G 2 FEAR 4 117 17 R IR 2% 10 55 M 1 RGeS ek P BB 9020 1 2 A R
BT R . WRTHARI R TR, ARESKINAGHAN, HE
Fan AR A BIR, DU 2 A6 s sk iilas s |k
Z, WRFIARIR LT, RELSEBEEASHAN, HEBRA
HITRIR, DA T B SR i) XU o

3 Whoan 28 i 4 SR ms

e i e 2 T AR AL R FI W T A e iRl 2 —, A%
SRR A K. . ISR AR K E Xk

#5710 3k 61 7



st AR S5 2025 AR FER S

a0 R I ZRARA T, R A T AT BT SRS A 1
HeE, HHATEhRRE.

4. Gayafe g

AR 44 K FH B TR SR M 3G 5 2H A5 AR IS o X — SR B iE
TS s 28 MR 1 o0 i, E DT H A A X TR) 2N BIBR A T as
M BRABEI AL M )57 . RN R MR A E SR, b
5 HRIARIABR S0, 53 7 U e 2RI o BE U IS 2t 22 it 2
KIEH) N, SRR S A s RIS i 2 it 28 b ak
B BARBE, X SREE M RE PR O T £ 1w ATl b

5. B

A B4R R R AT 2RI s 22 IS O, Jd I I [ e
R BT T igF, FIHFLBOR R 5 i as

6. fiFrie i oRng

FRIE B35 25 2 AU 2 2 AH T T A s AR R (1 S R P, &5
GEASES. FEhtE. PR BIREE R SRR, e 2
PME, R A E N E ARG R AT T

Ty /ML FABE A SRS
ARIEGIGIRNTFRAT NGHE T A a iz Bl L, 5o/l RS
TR AR R A, SEA AT N AL S 5 R
Bk ARSI TSR Z D IS 655E A S REORAT NS H
ERBTEDL,  JIRAEE ] REAEAE I igRIR 2y,  FRIRBGE AL
8. ViSRRI R s

AN G S 3 P RS W5 7 T AT A % 7 i B AT W SRR
SR G, FEARYEAS RS . 2 XU A 20 1t AU AR
PR B T SR, TR SRR R & S F L e, 1
TRAUEA 4 22 AR 45 B P B e I BE il b 3R AR e 2t

Bk

b 45 bl A v SR B0 s
AR AL 2 45 41E ARG R T ARG, HAUHGES 5 ARG T I S A 4
REMESE, STIRMMnEE, AMIEHFREES S BEARIEN
B WS 2 AR 1T S A o
VR S
2.3 BEBEHEANMELSTEAN
B gE| EEEHA EE&EHEAN
AR S s A B A PR A ) AR AT IR A IR A F
FE | W4 KA ki
FRTT | BRRHIE 0755-81395402 400-61-95555
A H R FE xxpl@phfund. com. cn zhangshan 1027@cmbchina. com
% P IR Bl 4006788533 400-61-95555
fE 3 0755-82021126 0755-83195201
VM bk TRYITHAE B X AR =% 168 SR | IRYITIRE KIE 7088 SRR
HINE BR i 20 36 43 4% ITRE
A bk TRYITH AR H X AR =% 168 SR | IRYITIRE KIE 7088 SRR

#6761 7




st AR S5 2025 AR FER S

YIE FRp 2 028 43 1% ITKIE
IS IES it ) 518048 518040
HEEREAN gk alh BHER

2. 4 E BREEH K

AR Tk 16 E 1A I IR IR AR AL AR

(b IR SRR

T B < AR R AR T IE ST RN LB R Y

hk

http://www. phfund. com. cn

R TR A E A

RN T AR H X AR =% 168 S VR E brp <>t
43 R R S E AR AT

2.5 HAhMR=ER

i B 2 FRA LT
T ORISR Gy | PEIEE AR R K2 1 55 L
= U Beas@ k) B 8
N/~ =1 ‘E/ﬂgz :r:r\'i ; ,ﬁ/_\
Il e EYIT R X AR =% 168 ‘SR E PR 2

L 43 7

§ 3 EEWM SRR ESHFERIIAE S BF L
3. 1 RN F18iR

SRR NRTTT

3.1.1 #
(i) £ 40 A
Ei=n

2025 4

2024 4 2023 4F

A sk
Pl s

19, 484, 190. 32

46, 264, 338. 82 41, 904, 954. 53

ASIYIA

13, 765, 284. 26

50, 105, 239. 00 56, 625, 757. 65

BT
H
A IHIA

0.0122

0.0513 0.0234

AL
s E
FliE R

1. 11%

4. 74% 2.23%

ANPES:
frap
B

1. 08%

5. 04% 3. 26%

3.1.2 ¥
AR AR
fetn

2025 FR

2024 R 2023 FR

JR AT
7y FCAH

94, 204, 339. 71

101, 881, 296. 28 28,579, 337. 54

JAR AT
Pl E
A7 B

0. 1005

0. 0887 0. 0576

B

=
H
=
p=1



st AR S5 2025 AR FER S

AR S
A RaE X!
AR S
G TREEN
3.1.3 &
THAAR R 2025 R 2024 R 2023 R
bR
H A
FitiE 42.19% 40. 67% 33.92%
B
E: (D AHACSHIR S RIS AR BN . #RI R . AN (A& A e EZ s s
FBRAH I 9 B AN OB 353 2 J5 O R 80, A AR D A 2 se B s i B A A s A2 shik &
SR SIS

(2)  FridEe VSt NEFERFE NANWEEE 7R 25tk - (lan, FFaeat 4 n
MMl 2 . SRR, TE TG bRl et K EAR T B A7

(3 HARVTHEBCANE, R BAAR B3 7= S 45t 38 Ho o 43 BE R BA A SR AR A 20 B A1 A 25
P IR R PVREL. RHE “WIR” WikEsE—H, W12 A 31 H, LiZHEZ
BHRNFFHEAZ Z I % H o

3.2 EEHERIN
3. 2. 1 EEMPUHERE KR R 5 RN S B ks 5 1 L

1,031, 099, 521. 19 1, 250, 093, 267. 59 524, 497, 239. 60

1. 1005 1. 0887 1. 0576

g | AuE | kS | kg R dE
BB K | KRR | EfERE | WEEREE | O—0) | @—®@
O HEZQ EA6) @
HFE=AH 0. 30% 0. 05% 0. 33% 0.07% | —0.03% | —0.02%
i EAAH -0. 12% 0. 05% -0. 64% 0.08% | 0.52% | —0.03%
ik — 1. 08% 0. 05% 0. 10% 0.11% | 0.98% | —0.06%
2 =R 9. 64% 0. 05% 13. 49% 0.09% | —3.85% | —0.04%
i g A 16. 59% 0. 05% 23. 99% 0.09% | —7.40% | —0.04%
Eﬂ%§i§;§iiﬁixi 42.19% 0. 12% 48. 94% 0.10% | —6.75% | 0.02%

T S EE E=h fR R R &

M
o
=
H
=
=



Wt 405105 2025 FEAFEFER

3.2.2 BES A FARURES G R THAMEH KRR KSR ST LR #E
W28 ZRAREN ) LR

48. 00% AT

42.00%

36. 00%

30. 00%

24. 00%

18. 00%

12. 00%

6. 00%

0. 00% {f
[ ] 5] ] ™ o4 =t ] <t o o uy =t L uy e] [fe] O uy o] —
(=] — o4 (=) — o (=) — o (=] — [} (=] — o4 (=) — o4 (=) o
] \b | | 1 | | | ] | | | [} | | | | | \b |
(o] (] [ — M~ [ o o4 (= o o =t (=] =+ — Ly — o]
~— (=] — (=] (== (=] [==] (=) (== (=) (=] (== (=) — (=] — (== — [==] —
S - T T S T SR SR SRR Y
— — — — — — — — o o o o o o4 o o o o o o
(=) (=] (=] (=] (=) (=] (=] (=) (== (=) (=] (=) (=) (=) (=] (=] (=) (=] (=] (=]
o4 o4 o o o o4 o o o o4 o4 o o4 o4 o o o o4 o o4

[— B EESRITPENKE — BEFEAS RTINS NESE

E: 1. AREHEEEFRT 2015 F 12 7 02 HAER. 2. BEE YL, AESHEIHT T
91 23k 8 3 < [ oI )% L A8

3.2.3 B ERFRESRFFEM KR RIS RIS B s R i HE

7.20%

6. 30%

5.40%

4. 50%

3. 60%

2.70%

1. 80%

0.90%

2021 2022 2023 2024 2025
[ B O L K m I T e S s o

T BRERCAEZ RSP SIITH A LBA B ARE AT

3. 3 HAhEtz
VE: T



st AR S5 2025 AR FER S

3.4 iF R =FHEIFESE B R

il ARG

10 PIEGWED, o ey e | FHERT RO . :
G2 = Pe AR | A R 5 A T
2025 4 - 7 7 T
2024 4 0.2190 22,271, 275. 74 39, 487. 93 22, 310, 763. 671
2023 4 0.42701 272, 810, 565. 98 14, 867. 34] 272, 825, 433. 32
it 0.6460) 295, 081, 841. 72 54, 355. 27 295, 136, 196. 99~

§4 BEAMRE

4.1 REEEANREGLEFR

4. 1.1 ZREEBALKHEHRESHNELR
WA S A B TR A 7 RROL T 1998 4F 12 H 22 H, WA i 454 . Hahyes.

IR EE M 2 VAT AR 55 . BREARE IR, AFBARHEEIEFR AR AR EK
M R B A
bR

7948

A g Ay AT (Eurizon Capital SGR S.p.A. ). FEIITHILEMER ALK ER

A, AFMERCAT AN G B, AFREMBIA 15,000 oo AR . #EEARE IR,

P73 N

D>

SN A
AR RN 13,677 1270, AFEHE 387 RAEHES, 20 HifRiE4e. w2 4E LN
HMRAHEG . A TREESHRTEHLE, AnERERTHEE. KEEHSETRR T+
BAEK.

4.1.2 Be¢ZE (BESZENE) RESZHEBIEF N
EARE N SLEH
(BEE) JyIbR

ERHY | BRI

w4 155 ﬁif@t B

X, EEERE, SRt 12 4
IEHEMIEZEE . 2013 4F 4 H e s sest
SERARAR, MNFFFHRETIT L
B, TEBEDE W R 7T 0. A5
FIRTTH R LA/ o2l iR
—HERSEH/ EenH, P TATEHR
Y M A /IS4, 2016 4F 05 B
% 2018 4F 08 HIHATLMYAEE A /il i fit
FANEF RIS LT, 2016 4F 05
H &4 AT IS 42 Rl BT T80 55 BLE
HRIEGF AT, 2016 4 11 HES
AT A E AR e I R R A & I &
3, 2017 4F 02 H & 2017 4F 09 H 04T
Mgt 2 i RUE R R R e R e 2 3,
2017 4£ 02 A % 2018 4 06 H iHAFEMs L+
SRS R RSS2, 2017

10 51 3 61 11

2023-07-
07

e

pilbzs

&
HN

=

12 4F

Bt




st AR S5 2025 AR FER S

fE 02 AZ 2019 4F 02 AL 18 %
FANEHR RIS IEL LT, 2017 4 02
HZ 2019 4 08 HAEME4EF: i 72
IR RILEILEZLI, 2017 FE 05 HE
2020 4 02 HAHAEMSHE i i o7 BUIE 774X
BRI EFEZLT, 2017 4 05 A 45T
TS 46 387 R A58 55 0E o5 X Bk G R e A 0
2018 4F 03 F % 2019 4F 08 H $HATME4E5L
BRIGHEREGHESF R &R EL
i, 2018 4F 07 H &AL E N 3 4>
5 BAFF s 95 B R ke sIIE F 5 0% 2k 4
HEZM, 20184 10 HE 2019 F 11 H
LM e 3 A H o W i 1Y
IR RIEGIEGZI, 2018FE 12 HFE
2025 4F 06 H FHATMEA7K 1 — 4F 2 B ik
TR AE R R RSS2SR, 2019 4F
03 A% 2020 4F 06 H ALK @ —4F
S BT B 25 BUIE R 1 B S S R A B
2019 4F 03 H & 2025 4F 08 H $HAFME K
T — 4 5 JATF T80 77 B AR o5 4% % i 4
S, 2019 4F 10 & 2021 4 02 HiH
A G A A ) R A £t 2 TR 458 % A 4 A
&4, 2019 4 12 A 25T EER
— 4 8 HA TR 25 B ke KGR I 5 1
SRELT, 2020 4E 06 A EAHITME
LR G HFMAIE SRR RS &S5 M,
2020 4 08 H ARG RAF AR 4L — 4 4F
WG FMNIEFRERE R ES M,
2020 4F 10 H 24 PHAT M54 3= 5 i 27 AR
HRRIEEF AT, 2021 4 08 HE
2022 4F 09 H AR F T g7 MUEF# 4%
WREREZ, 2021 4F 08 H & 2025
4 08 H AT MYAE K i —4F 8 B Ui g7
TE T & &2, 2022 4£ 01 A
EAHAEMEFEEG AR TS
FE2TE 2022 4F 03 H & 2025 4F 05 H
THARMB AN 180 KiFH W AE
HRIEGFGAT, 2022 F 07 AHZE
2023 4F 11 HHAEIBAEF 5 figr MUEF# 4%
PRI GZATE, 2022 4E 07 HE 2023
12 H TS AR SR R IR F 4% e
GIEZAT, 2022 4 08 H % 2024 4F 03
H AR MG 46 T U5 A5 o7 BRI 45 F Bk 4
ST, 2022 4F 12 % 2025 4F 05 H4H
AT I3 4 5 1 R 3 Fic B VR A IR S 5 e O

% 1130 3k 61



st AR S5 2025 AR FER S

GRELTM, 2022 4F 12 H & 2025 4F 11
JAEAR G 46 3= 5 5 AT TR0 77 TR 27 4
BRI EFEZLT, 2022 F 12 A E454HLF
MSAEELAE RIG B IR A TNE R R A S
e, 2023 4 07 H &5 AN EF
BTN R RS ES, 2023
08 H A AT IA T R 6 N H
SE A I g7 B R R R S e He e 22
2024 4F 03 F B AAAEMHE WL 180 K
FrA i AR IR i R R e R 2 B, )
bt o= e g VN |4 g O

BOXESeA, EEEHE, mbeA, 4
FEAESE MOV . 2021 4F 7 H s mste

% ) ‘ 2
sk iéfg 02506 | | | ERAIARAR, R
g %ﬁi 26 BB RT S 0L 9L 0, BT
YOI T AR o B 5 e LA 3 Il e

.

Vi Lo ARBUFIRIBSAE FI 3R A S O R I SO A A1 2 s AT A G e 2638
oy, ATRANDA S A RARE . 2. %A SGE TP 26T ML 5 Bk 2002
AR A
4. 1. 3 BURARAER B ™ BT RIS B 2 A 2 20 P R OB 2L ™ B 1 O
VE: AHE SIS AT ANA A S B R S R
4. 1. 4 BRSBTS

ARG T IR ARV T R T, TN B e B PO 5 A58
SR 7 B0 R B L BRI B R L
4. 2 BENSHRE A S B EBMEGIFERHOLEBLH

AN, ATESEIATHAE T (A RGIEE) SR, o EE R £ 1 Xl
DL ARG A RIIZ05E , AHSRSE A R B0 S L B 8 B (1 B 72, 7 Rl PR
it by RS OB NBR BRI . AN, ARG, AEEERES G
R 2 AT AR 04T .
4.3 BENHREMA AT B BIHE T Y

4. 3. 1 A3 5 B FfEd) ik
TR EE M 2 (A SRESEH AT AT S ERSE WY, AFElE T (Eses
P

HAHRAF NV EHINED, K JriE B s kg Tt 4. RAE S FREH A
FiE 2 P B E B S AR R P H AR WEFEAHT R L IAT . BT

FEHIENMN AT G S, 1SS FE AN AL ER BT A ] 58 A 138 Z 3 i N R 1) vE 3l
12 00 3 61 71



st AR S5 2025 AR FER S

LA PAZ G IPAT WUE R AR, HEAEAN R BOR AL G 2 [ EEAT R a4

FERBIT TN 1. A FEHME— W FRS R A & “FH R EET 67, iR
HEEREIRE L ISR BB B SR 21 AT RIS 2. AR
M (B2 ERE ) (5 IG5 R )& BERE ), PAT IR BB ™ dh NP S HH
HEY AR, BAORAHSCUEZR AN DA 2™ . WLl DI IO IE e 3 S AR D0t s 3 FE 24wl ISR P Bk Ak
b, B RBEER BRI A SRS B R H s BB BB AT ORI 5 R
YO 53 ) S S B AL ISR B e A I SR P B AR I PR A DA K S & 5 IR R iy A s
ARG A G 4y R PATSREIRBUH L, MR IURE & ME R ELEE. EeaH
S EARRIER ST R 7, & B 2 R 2 B B AUIR , S BERBUR R AE, ™8 B AT
R o

ARG PITHAT: 1. I 2l E BB A G5 5 B AUES R H AL 5 E e i, AL H =
PITESAPATEZ I, MRS REAEEZA TR ST 2. X G AT 5
N5, R G BN A A 5 RGP A TS8R, Ko A2 HZ RN AT S
hag, MRS “RETHE"  WIHIXIARGE > H ST IR A T2, IR
GBI AR RS EATC 5,  HEHT T AN BE RN i 2 2 A B0 AL & 19RO 225K
I, Lo RGEMHEIR “iist”  RMEATRIG: Al iis R 2 24 5 a2
kg RIS, WA 5 KRG AL “F— 35 ME NRA TS B, BT A TR S &
L 3y BUATIE IR 5 B INTKRZ S EARR TN L TG A7 (BRI 5 i)
A (I e W a5 B BARE ) IE AT s BRATIRITIIAAC B S o T KSR 88 5 3 LA ) 44 Sk AT
(K152 5y, BB GRALE  BR N AEAZ 5 BT AT 17 58 S BB AL 15 (S Sy WM AN KSR, A Rl IR M I S
EEAB 73 FiE (R SR UK 52 5 S5 R EAT 0 S s 4~ BOBE BB W B AR A T 5E A8 R A8 5 R ik 3s A =) Gl
PR ) (YR R HRAR) A CIEATFE MM ARAE) HIE AT, SRS
{50 7 S AN 7 BC I REREAT B A% AT A%

FEAE 5 W% s pHT S VPRI TT e 1L D9 lnsmont H 8 558 58 AT IR PR B, AR R 2 s
ANRVAE GBI AT, B H R G RS, 2~ w1 5% SAZ 5y I F R S L ) 4% A
PP REALE] ;T IEASE 5 AR EANER T S2 5 B ATF SE 28 5y i /) H R 11 52 5 (R 22 B I LA
o2 ARG G WIS S H I R 38 5 AU A 38 5 K38 Gy LRSS Dyt 22 RIRAS 5
A S WA M 2 P« RS BN A A 5« ARAT IR R Gy X AL 55 20 Pk
NBB G WG T IS 5 GUEPPI I EESGE N A, KB 5 15 O 58 I A AT 7
Brs 3« NIEE BN TRHFEMGELERS (DTS PITHUERS ), WARERER

7

—

% 1330 3% 61 I



st AR S5 2025 AR FER S

Ao MAEPAT IR O AR P BT A & I B ARIL 2 4 22 5 2 A A [ 170 52 5 22 20T
4.3. 2 AP35 | B AT B L

RGN, AREEBNEPIT LRI, BRAFRSRASEN L. L5, HEE
BINFER N PX . AT HSEARNEG DT C(HAL 3 HAL 5 HAD KFE A
SN ERAT LT, RBEIA T X 525 4L & s & 1) A A 2 s (A B o

4.3.2. 1 BIPAT KRS LA TR B EITIE LR A TR 5 EEER
A Bk G G LR AT LS VA LR

4.3.3 REXZAT AT IS

WG I, ARG AR R AR M 3 & 7P G A R I A AT . AR A R K
EREEENE A IRR A G S SIS AT 50 R H RS 5 A B I 5058 5
REZAESR 2 H SR 5% DL
4. 4 IR T R P 3 £ BB SRR SR B Ui B

4. 4. 1 REW A E S BB RIEAIZ R
2025 T BAR EIEIRIGRGIES, 10 FEEGMFRLER TR NFENHILTT, £ 1.6-

L. 9% A X 8] R R FE 5 o 4 A I — VR 20BP FOAT 1B RIR TR U A0 52 B b5, HLAR T IA]
2 CIRWAT. B Lk FEE R PTIS 2 EN R, TR R IR RS, Ak
A, LU0 S E BN, diat A BAT 23bpe 2T ECE: 1D 1-3 H: I IAES: 2024 & LA
KM AT, (HBEAE JAT B4 SN IE £« WO BT 4T, A P Dl AT 2l vh Koo F) e 1 42
3 H 10 4F 1 FE R A B AE P A5 1. 9% 2) 4-7 A 4 ARIFEHEINAE “ XS 56R 7 5] K 52 5 BEEE T
G, JAT W R 825 2 00 B A BUHEVE b, UACRS 26 DOH T AL SRR A5 HE N 2B R 72 3% IX 1), FEIS6 1. 65%
MHE R R AXiEAT. 3) 7-10 A R AZT W L “RNE”, Bat. Bk, e s
O P BUEHEIE R ], BTN R, URaE R BATE 1.85%. 4) 11 H-12 H: AT HAfk
B R T, 10 AR EGIFE 1. 8% p “ LA M Jm, (HEBKATZ 4T KA AE 2 5
JERE, 30 FE R E AR, Mhk BEERE.

WA AP, AP i DL AR S B N R mh i B R B e, JRRU A B AL A i S f5%
FrRIBAEH, BNV iRt ah M R 2 A0 4 M BT AT Uk B E RS B3, JIoRo A N BIE A
SRS RS -

4. 4.2 MEBAE S LSRN
BEARE IR, ARSI S ER R 1. 08%, FIHDLSLEIERER KA 0. 10%,

o140 3 61

=



st AR S5 2025 AR FER S

4.5 EEAXNEMEH IEFHH RATWEH R ERE
2026 LEFTE 44 AT ] PRI S, AR MBS D ORFFEIVER AT 8Tt @2

PRRAME R RIE ST, ORI B AP oTik. ™ MR Fe, ERESHER
BRIGUSCAE, P2 Rt RZ DR (AR P IR E A e, + LT R BB R
N RLTE, 3 S B T RE SR T RS B Gt DR . “ RN R R N R S L
BRI, 44 TG EIT IR ) L PRI Sl BRI, BATANEAM IS5, YA Ial T4
B4 LAGHHE AT, W5k I R I, TR MBOR A B SR 2 A BR, B3 e 2 nT Be.
FEBEIEA BRI 2026 SEOTFTTIA S KNIEER, FEIFERAE T — R B AR
[f; RMIATHEP AT R R R B A R, WOEFTIAE e 4Rk =2 K6
rALC 2 2 BN IRC B oK, — BRI IS, B A BeR i E ) EAE . SR,
il 2 E WM IR F IR, SiamWAast. IEECEH G fME e o, &
TR RIS EJE TR sEiRE R E
1.6 WEAWIAHRAE SIS TIERR

AN, ST AR SE 3 A B ST S B HKCE, FFEIFRE T BN IR
L. ZRBE 5838 P AR A% i 7 &
NAMRIEEAEA . W EOR RO 5 R TR, AW AL IUA b e 5 TR IR &, SRR 55
PRREHR 55 T o RS B AR THE S 2R, I8 AR B HOR T BAF TS B AE M R GAURE L
FAELAL.
2. VBRI ELS, PRIERE W &SR EIE G I
WA, EREEEMFFEEHIET, AR REMEESHE LS, &l (AIFERIETRER
PGBV E S HINE) MAOGEMME A AN, 1857 SR PR A S
TRER, R B M BB BA AR
3+ JFREVARRE N T 7 (¥ A A %
WA, MEREEIT R TXE B RSB, SRR, RTAT N REEELS. TAH
BN ] H ISR E ISR 5 L DU S . NSRBI ROT R T DU 3 [ 1 P9 &
ez, AR AR T A SRR RRAT ROR, G T A EAL R R T . s
WA, 2w RO A E R R A
4.7 WA NI It R S I B

AL EBNAZ IR 2 THEN . T EREM A ORHUE . EESR R R A SRR 5
ARG G FRTENLE, ISP RSB AT E. AREEHEN ClEReME

1501 3 61 71



st AR S5 2025 AR FER S

A B E T L 55 A BRI, IR e A (R AR P AN B R

NI G BN A RS A AR 55 2R 8, ANV ELN 52 AR A% SIS B o 00 Al B DU AT LA A 4
FER o AMEIUVRE AP B MBS I S AT R S AL . ARG NRSEE RN ZOR B AT G B
FEVFHNEZIUE. ARSEHARAMER RS, BEILSEM. REEHM., WEE%H
FHRTHT] BEFER I 5T N G RPERAH, WEE RSN BAZERIESR. BN
WL, ABMRIEREM, BAHRu. Uit XEERE, EEa RS mr %
WBETT. e PR SAME R 02 s R R R E A E I AECE, (EAAS 5 B ASERIT

HeE NS ETR, SES ST HER RN, XITR A R R A SR
B A AN E BT S P 2 TS5 Fri Lol s I

AN, S 5MEERRES T Z AT E AR R

AIEEEHNC SR =T M RS VR M55 0, L2 e 1R B R S5 Hdis

4. 8 B H NN 3 Py i 70 a5 O 9 4L
L AUEAR S R, AR G AR AT FOAE D 94, 204, 339. 71 70, IR I S0 #il{H 1. 1005

i

TGo

2+ AFEEAIRE N R BEATRIE > BC

3. MRIEHRFEIEM A AT R E S FNME, ARSEHINE LGB EEITHER, £
ST RUE RTFE N, AR 39T P n] (3t BE R I H A N 22

4.9 EEH NI SVHITE S5 BT B ARpnaE 8 7R & g A c BRI UL
o

4. 10 /REYNEEANEEERA NGERE S F = E B R K3
T

§ 5 FBEAME

5. 1 REMAFEEIEE NI FEE I

BN HERAT RSB A RRABE . A SRS M Pt B AT XU Pl i B2, AT
FEEATILE ST, RS A SGEANEN. SR E, RIPUSSTHEATIEE 55t %4
REFLE ™.
5. 2 FEE AN ENN AR S FBEEATRE. SEITE. FEIESHRKHR

G|

SR RATIRIEE R FEE PP E R B 263 T i R R AT AT IR
AR e I EOR B AT IR 55

16 51 3 61 11



st AR S5 2025 AR FER S

AT AR IRATE P E I0GE I R TR, ST B E . B SR R A (1
AL AT SR B () 5 AT TR
AR BEAR S R A B DL TSE  YER
5. 3 FHEANFFEERETFMHFEEFANENEE. EHMEERREL

AAEBERR S I SRR IR, WS it . B AL A RS AT, e, AAEAE
R 1% SRR E R E R

§ 6 Btk
6. 1 HIHREEXRFER
W%ﬁ% Y Z s 2
o WA Pt TG fR B 7 L
EF'ﬂ‘T&%%*? Ee O g AR 4R | 756 2604881 5
6.2 HIHREHELAE
B TR A R R
CRIES=L N WS 46 = A 053 55 BUIE S 4% BE Ik IR B S I AR N
BATH T I B M A A 2 RE 4% B 9k 4 (DU AR
“CGRET) MR, 45 2025 4 12 H 31 HRYHE A
T, 2025 FERIFNER . 1HR S AR LA 55 4R
FIHE.
BATAA, J5 I I 55 40 3R A5 T 55 K7 % R A 4e N
- FR A A G AU ) Al 2 TR U 8 Py B = R 5%

SRR EY  (BARAFR “AMbasit e ” ) &I %4R
RbhiE 7. 4.2 PETFIRIFHEIESR B EHEE RS (LT
fRR “HRENEMS” ) A ERESR R R IR S 2 R AT
BRIESATW LS BRI RE RG], AR T %5E4E
2025 4 12 A 31 HIW SR G0 L K 2025 4 FF (1) 4878 i R A
AR I

BATHL G P E M 2 v s e e (DR fERR o T
MW7) BEUEPAT 78T TAE . # RS 8 R v
XA 550 3 B 1 BHAT " A i 2D IR T FRATIAE IR L )
NI o 4 R A b T IR b A e DR e S
UADE R W=/ NIOE Tt SIS HEN SRS 1 5 —— T 55 R 3 o v A el 45 %
M7 A EE SR S B T AR 2 SR IV 45403 /i vl 25 1
MSTVEER, BATMSL %34, FREAT 7 BRI IE 8 5 TH
HALTHAE . TRATAELE , FRATTIRICHT H THIEHE 2 7843 & 41,

NIRRT E WAL 1A
530 1 F I o
FoAt F 35 o
Tfifz GRS EHABERSEHERAR  CURER “Z8Ee
B BEAN)  EEEXNIAE B HAE R eIt

75

1700 3 61 1T



st AR S5 2025 AR FER S

2025 FEFEIRE PR AE S, HAESEIY S5 IRRAEA]
R TR

FATXH W 2540 R R AR o T T AN e AR A5 S, FATT
AN H A A5 B R RAE AT U SRS 18

L5 PATRI S5 AR I 1, BATHI TUE A b B HAb
B R AR, FEHANE B TE 5 M 55RR sk A A
TR T 2 015 DA AR B — S AR E R
il

T BATCIAT I LA, A R BA A 2 oAt 5 BAFAE
KA, BATR R 5% S, Iy, FATTICAEAT I
ESLY=E

PR RTE PR ZE N I 55 1 3R ) B
£

Ak B NG B S DT IR A 2 TR U B 55 ik R B
TE 7.4 2 PITHNR R EIE M S A0 e [ IS £ R <l
RAT A RIS AT M S 55 1R AR B R 2 il W 25 3, Al
SKHL Fo ek, FFBETE PATANLES 0 ZE (0 N SR ], DU
W 55 S RAMEAE B T PR B ol R T S0 BRI

FEGw IV 55 TR, 122k & BN 2R DT P i3
ENFFELER T, PESRELEMRNED  (d
D, S B R, BRSO S H 5
TR A A EHAL E

R R A VNG iy = g R i R = p U

VE M2 T IO IV 55 4R AR R U 5
£

AT H A3 X W 55 4R B A B A AEAE T SR B B R
S U E R R R IS BEORALE, I R B o oh R LA T
o A HEORER SR RIORIE, B A RE PRSI § T e
VUJHRAT B B TR RS BB A R I e R B B A AT g
T PR R S B WOR A BE AU R S B B Rk AT e
S 5540 R AL 8 R W 25 IR AT H e 5 DR SR, T
WO HORY

FEA% A THAE B AT o o TAE R R, A1 R
P, IFORFFPOLAREE . [FI, FATHHAT LT TAE:

(1) IRBIANPPAG SR B O 3 BUR Y 55 1R K
bR, BT AN S B AR e AR I AR, FF 3R 7S
gr~ TEHRE LS, FNRRE TR IR, b SR
ARG K DhiE . MOSERN . R IRPR IR B T A AR
il 22 b, ARRE AL R - S8 B 3 B0 OB 0 XURS: TR g
I EH R R S B R A A XU

2) TS HE R AR, DS R
FEFF s (E IR I X A B4 il R A 2 e R i

(3)  PRUMIZIE BN B R St EOR A At
A Tl T SR R (S B

(4)  xhzAteEENEH RSB RRNE S
PEAG e, RN, ARIESRIUC & vHIEYE, wln] fe 3800 i
BE G AP AR E B A EOK B S A F I O 2 A AR
RANE PEAT A58 - Q0 R IRATIAF S5 B UAF A FRANH
SE I B THHE I ESR AT B TS RIS IR B E

% 18 T 3 61 I



st AR S5 2025 AR FER S

W S5 AR T RIS s WORIER AN 7800, BA TN 2R R AR
TR E L. AW IREE TEE S THR S H o 3/15 115
BRI, AR M FHINEE I A] B 3 BUZ S S AN REFF SIS
(5) VPO S5 IRAR ISR BT
AT, FEPOIV 5510 5 24 SO BAH 5GAZ 7 AN T3

(BAEHER) . 45

HA1 5 1228 8 BN B ST TG L R 2

HERTEL B T A B S S TR AT 208, ALV IE A IAE & i
PR R MBS TR AR A A 42 1 B

AR R PIE)

S 5 AR S H TR 55 BT (R k08 5 1K)

EM I a4

X1 P v

ik

IS5 ik

HE b AT

B TR H Y

2026 £ 3 A 25 H

7.1 B RR

2tk IAEFEERG AR
WaE#IEH: 202542 12 H 31 H

§ 7 EEMFHRER

e
Ak

fr: AR

® ™

ipas

AHAR
20254 12 H 31 H

LEER
2024412 A 31 H

'

HE= IR AN
M4

7.4.7.1

2,245, 336. 54

2,227,987. 14

gl e

1, 350, 215. 08

10, 765, 496. 07

A7 PRIE S

967. 63

9, 985. 20

I A

7.4.7.2

1,210, 358, 242. 10

1,615,933, 625. 13

Horp: BRSO

eI

R

1,210, 358, 242. 10

1,615,933, 625. 13

PO SCRFIEZR 85T

R IR

HAb B

e R

7.4.7.3

KNI e 5t

7.4.7.4

BB

7.4.7.5

Hrp: GRS

PP SCRRIESR 85T

HAob BBt

HA BB

7.4.7.6

FoAt AL o T H 587

1.4.7.7

ISEASEEIEN

1, 986, 468. 10

YR

SEGIAEN

138, 280. 96

%19 0



st AR S5 2025 AR FER S

186 JE T A3 A 05 - -
HoAh 5= 7.4.7.8 - -
Bt 1, 214, 007, 202. 72 1,631,061, 842. 60
i R e B LEER
20254 12 A 31 H 2024412 A 31 H

i i

FLIAE - -
28 o P 4 Rl A £t - -
A xR A fi 7.4.7.3 - -
S HA (R 4 ik 5 72 K 182,102, 081. 16 380, 115, 285. 82
A K 9,575. 39 -
JREAS 8 ] 3¢ 106, 805. 08 105, 902. 77
IS A BN i 273, 802. 66 320, 049. 66
AT P 91, 267. 58 106, 683. 21
A B R 25 9 - -
JRLASY $5 % o i) 5% - -
AT F B 62, 740. 35 78, 384. 92
A - -
18 JE TS 471 5 - -
HoAt A7 53 7.4.7.9 261, 409. 31 242, 268. 63
et 182,907, 681. 53 380, 968, 575. 01
B

Sk 4 7.4.7.10 936, 895, 181. 48 1,148,211,971. 31
HAhLR G W 7.4.7.11 - -
KA Fe A 7.4.7.12 94, 204, 339. 71 101, 881, 296. 28
i VS E N 1,031, 099, 521. 19 1, 250, 093, 267. 59
R BT St 1, 214, 007, 202. 72 1, 631, 061, 842. 60

bEsE
fire

7.2 FliEE

TP EM: PEEEGR TR TR S
AR 20254F 1 H 1 HE 20254 12 A 31 H

WEEuEH 2025 412 A 31 H, ESMmA0FE 1. 1005 o, HEMELA%1 936, 895, 181. 48

Bhr: ARt
A AT A A
i H B 20254E 1 H 1 HE 2025 | 2024 4E 1 H 1 HE 2024
F£12 H31 H 12 H 31 H
—. BB 22,220, 814. 77 58, 904, 265. 83
L. FEHN 182, 511. 74 444, 116. 83
Horp: ARERLEIRON 7.4.7.13 63, 915. 31 159, 220. 13
ezillsUYON _ _
#2000 3t 6171



st AR S5 2025 AR FER S

B SCRFIES A
YL

SRR
LN

i

=)
oS

118, 596. 43 284, 896. 70

HARE N - -

2. vt (kA

27,755, 732. 87 54, 618, 664. 70
“_» iﬁﬁ”) ’ 4 > 4

Horpe BEESRstiaE 7.4.7.14 - -

A Bl - -

i W s 7.4.7.15 27,755, 732. 87 54, 618, 664. 70

T Y RRIES
J\#iﬁlﬁ#& 74716 _ _

REBREW | 7.4.7.17 - _

A T H s 7.4.7.18 - _

% R 25 7.4.7.19 - N

LA AR AT
<Rl B 7 25 LR A - _
A i e

HAb BB - -

3. A e EAEZ
(B “-7 I 7.4.7.20 -5, 718, 906. 06 3, 840, 900. 18
5

4R CBURLL
“" SHED

5. HoAtle N (4535 BA

“«_» B2 7.4.7.21 1,476. 22 584. 12
TR

W: = BYVLEH 8, 455, 530. 51 8, 799, 026. 83

1. & AN FR 7.4.10.2. 1 3, 710, 243. 28 3, 145, 640. 22

b A E BRI - -

. EEH 7.4.10.2.2 1, 236, 747. 75 1, 048, 546. 74

. HHEARS 7.4.10.2.3 - -

Bt mtn 3% - -

Ol | x> | W Do

. MBS 3, 156, 999. 17 4, 264, 296. 19

Forbre S [A] ) 4 k%

- 3, 156, 999. 17 4, 264, 296. 19
R

6. {5 FIEDR 7.4.7.22 - _

7. Bigs MM 100, 879. 78 89, 650. 26

8. HAth3kH 7.4.7.23 250, 660. 53 250, 893. 42

=\ MHEH (THE

13, 765, 284. 26 50, 105, 239. 00
LA “-” SIHF)D

W FrA B - -

MU, &AE (el

“_r BT 13, 765, 284. 26 50, 105, 239. 00

21 00 3 61

=



st AR S5 2025 AR FER S

i HAothgr Aot BB

JEEH

N e E

13, 765, 284. 26

50, 105, 239. 00

7.3 BB R
SR PR EGSENE SRS

AREW: 2025481 1 HAE 2025412 A 31 H
wAz: NRMoc
ZN-
I H 20254 1 A 1 H&E 20254 12 A 31 H
S 4 HAthgi A ¥ N7 LW I M| HHREATT

—. BRI

v

1,148, 211, 971.

31

- | 101, 881, 296. 28

1, 250, 093, 267. 5

9

e =TFEBCRAR
Ed

A ZE 5
1E

HoAth

“ AR
i

1,148, 211, 971.

31

- | 101, 881, 296. 28

1, 250, 093, 267. 5

9

= ARHAHE AR
2j]§ﬁi( {}i//[\ y\“_”
S

211, 316, 789. 83

- | ~—7,676,956. 57

-218, 993, 746. 40

QRPN 3= L&

JE¥ I

- 13, 765, 284. 26

13, 765, 284. 26

(TOVARHHSE
Uy EIAZ B 7= )
M TR |
G BT r=98 /0 LA
RER=2: VD)

211, 316, 789. 83

- | —21, 442, 240. 83

-232, 759, 030. 66

Hrer, 1.REH
K

186, 434, 394. 68

- 17, 394, 871. 59

203, 829, 266. 27

2. R4
EE

397,751, 184. 51

- | —38,837,112. 42

-436, 588, 296. 93

(=D A %
SR KR EY NG
B P AL
TS (3R
PR EL =
vip)

22 70 F 61

=




st AR S5 2025 AR FER S

(P Stz
e as B A7 - - - -
=
AR 1,031,099, 521. 1
%?l_ZK/ﬁ/HEKﬁ% 936, 895, 181. 48 - | 94,204, 339.71
v g
AR T H I
WiH 20244 1 H 1 H& 20244 12 A 31 H
St | Mbamases | RHmAE YAt

—. IR

ik

495,917, 902. 06

28, 579, 337. 54

524, 497, 239. 60

e 2 THEERAR
Ed

A 2248

HoAt

T AR

495, 917, 902. 06

28,579, 337. 54

524, 497, 239. 60

=L AR
AT RD LS =7
S

652, 294, 069. 25

73,301, 958. 74

725, 596, 027. 99

() graiEs

s ¥l

N

50, 105, 239. 00

50, 105, 239. 00

(VKRR S
WA 5 7= HE
AR B AL
G BT =8/ bA
“-r ST

652, 294, 069. 25

45, 507, 483. 41

697, 801, 552. 66

Horp, 1. 34
K

1, 325, 868, 969.

94, 693, 880. 63

1, 420, 562, 850. 2

62 g
9. Flg B
. B -49, 186, 397. 22 | -722, 761, 297. 59
[EIFY 673, 574, 900. 37
(=D A 1) 2
A N
e 7 A R 44

PR (P
PR B
551

-22, 310, 763. 67

-22, 310, 763. 67

(P HAbZR S
WA 2 45 e B A AL
i

=il




st AR S5 2025 AR FER S

DU, AR | L 148, 211, 971 1, 250, 093, 267. 5

e - | 101, 881, 296. 28
LAvhe 31 9

AR BHE A 55 3R (LR 7
AR 701 BT 4 WM FIRE R T NEE

R

XHY SIE P i
HEFHAMIIA TE S TAEATIA EIRIR AT UN
7.4 HRMHE

7.4.1 BEFERFM

WA = 46057 55 RUUE S 4 W B 4 (DL R RIRR AN JR 43 ) 28 rp [BIIE 25 M B A HE 28 B 2 (BA T AR o
EHIE 2> ) IE M VR AT [2015] 2649 5 (& T T MEHE F B G RUIE SR BT S ML ) e 7,
PG & A PR A K IR R N RIS ERES B 3 408) R (IS AEE A BN SR 15
BEREAF) RTTATFHEE.

RIEGNRATIFRA, FEEHRAE, HRELEEN TGRS EHLFEART
200, 313, 445. 86 JG, M HIKIET RESTHINF ST CRRAREE SO HHKE PR (2015)
1379 SR FEME T URIE. 2 EIERSE R, (WEFEEFRFMIERRTESEES )
T 2015 4 12 H 2 HIEAVER, G RARH RZEE MBS ETN 200, 313, 445. 86 17 FE G474,
TNAE SF BT A IS M. AREENIESE TN NEESEHARAR, HEeE AN
FARAT A AT PR A 7]
7. 4. 2 THREHI G ] A

AN F 5 (Y IV 55 41 42 HE I BOGR AUA 1) (Al 23 o 0] — AR HE T ) o % TR Ak 2 T ) B A 0%
FE (LLUTREPR At ) o G B A TR Ae BEE ) (4> [2022]14 %) o v [
TERS 2L K (ISR 5L 415 SR XBRL BINER 3 5 CHEFER S A IR > )y v IR %
el (CURFRR < EEE e ) ImE GEF RGNS (e
AN R IR SIS G R MM SRR ME R R EE R 2. P EZES R
A4 A R B A v B ATl 5 5 BV G

AN S5 AR SRR B2 8 R Bl il -
7. 4. 3 BPE AN S vi-vE N K HoARAT SCHE R I 7 B

RFE4r 2025 FEFEV S IREFF A AL THE N ER, B9, FEREHb R T ARG 2025 4F 12
31 H M 5-0RI0 LA B 2025 45 FE 488 R RN 8 P2 AR B s L 2545 555 R

% 24 50 3% 61 I



st AR S5 2025 AR FER S

7. 4. 4 BEESTFHORM &G
7.4.4. 1 &iHHEE
AFESTERE AT 1A 1 HES 12 A 31 Hik.

7.4.4. 2 iCEAPL T
R R AR T AR

7.4.4.3 ST FRSAME 5%
SR TR, RARIBR— I R B I AT 1 el S G s 2 TR A A

Jo e TRE R, BRI e B e i st TH

(1) ERhB7 IR

SR T HHRTIAN 2Ry, UIHER AT B &R 5™ Bl et Eih & AR ST A Al

ZRE R M B R BT R A Fe (i vh & AR ST N R a8 A SRR 5™ . SRS ) 70 SRR

TASE NS b B (R S5 A B 1 & R B e B R L. AR &P SR 557 70 SN A

e TR A AR T A A R Al it i R 37

AT EFFA W65 TRRTR WEAT T A 0 e as & Rl 0 e U T H, 70 BRI AR 7 54

BEAT U

CAPE AR AR T

A3 T T DA AR A T B 1) e 7 (M 25 AR O NSO A R B o H b, HL DA A

THE MR B (10 6 R I BRI 5 A DT A — 8 BIFERs € P AR Bl e, L

XS A AN AR AT A G e BN HE R IR 2 IR SEA o AR SR B AT 10 DA AR AR T (1 e B8 2

FONMRATAT S RNIRE Rl B AIILA 2 R G %

PAOS fo i it E B AR BT N 2 4 o «

ARG RFFA IR K DR AT RS TR, DA et vt B H AR T A i .

AFEEFFA LA se i v AR TN 2 040 a1 <k 537 BN RO R AN B SRR IE SR

BB, (R TR A S VSR SR

AFE G s TR TR W RATIT M AT SRR s LI TR RO & AT & 1) 355 H.

A RAT NG AR AR ) TR AR GoREonk HscA P« R IR A = RS A A & T

(TP T L IR A Se il vh B AR T N i e, R R SR v sE 5 1 < il

&l

Hre,
(2) SRR
SRR T HIIEHAR 2280 DA s TR A &b f o A el o H AR S+ N 241

% 25 50 3% 61 I



st AR S5 2025 AR FER S

Pzt Rt AR HATRC SR A6 OV ELA Se i E THE ARSI A 2 340 2 ) e it
Tif5t o ATk SR R DA AR PR T B P < i 0 50 6 47 S22 Y 10 D) < i 53 77 SR ML At 2% SR A R
7.4.4. 4 SMBNESRMABRRIEHIN FETEMZ LA

R B R T A S Oy R TR AR — O 1% A SRHEE B TR NN .
Pl setirfE ih & AR S v N G 0 as A @Rl 51, HUIS I A AR HOAR 55 2 B P TE N 2 330
X ST B AR L TR BB SCRFIE SR B H B R ER B H SIS H IR, #IA e
WRE, GEEZSESIE KN T HABE A Sl 5= sl g ah i 6, MR35
T AT AE A S5
XA SerE T B AR S TN S s K ik 517, LA SR EE T R e R Rk
ACTMIEA g R 7 BOR F SE PR MR %, DLRER A AT IR 221
ARHe G T DR AT R A e B, DATUYE F R R v SRk A S R HE %
NI JEAE B SR H AU AN BB NSA A SS 1 BI AT SRA AT OG0 3. 4k
DLULROR ARRZFEROL T 2 5 B HAT A 1015 2, DURAERZI M RSO, TH5E F R
(FIBL e S IO e 21 1 D < dAd o ) ZE A B M B B e, A A TS T Bk
TRANTOUGERH, RIS AT A B i TR HUIE BRI T i . &R T
HAWIGTIEE B AR B Z K, T35 —prBl, AFEEAZIRAK 12 4> WA TS 45
Rt BRI Rl T E B YR TG (5 RS O 2 B e AR A S A Y, T2 —
BrBL ARG TR UG SR THE SRR MES, SR TR AVRmmAE o2
KA RBAE R, AT =K B, ARGtz THRBME IR RN E R r Bk % .
ST E B = A e H HA BARAE AR 1 & TR, A SRR HAS FXRE B W15 R
FW, EAETH BB TR, 1EIRORR 12 S A W TUIME SR T E R R
AT SAEWT— 2 A DAL A 2 T b TR BN SE A BUHE I R I S B0 T kit
Foo BRI AGCRH, %l TR O HRE T B HI0 S 65 RS &2 8 i S 2,
ARFEETE AT FUBER HIEIRA S TRk 12 AN H WHURE PR &80T 1% 8 i TR MR
KR, HHIETR AR SR HE 25 A% (] AR DB A TN 2 ot
ARG R TR 05 B A WA O TSRS 8., U il T B AR B 7 fa i 3 H R A 41
WS SAEATAGRAIN R A3 20 DR, DR A€ g T (045 FH XU B B4R B0 2 75 O R 2 18
ARFE NS TRET 55— B BOMUER [ BUA e TR, 4% 8 RT3 8 EL #E 25 (0 U T AR AT ST ) 3
TSSO o X F40 28 =Fr Bt e TR, $2 WL R A8 T SRR 26 PR A A
ANSEFRA A AN -

26 71 3 61

=



st AR S5 2025 AR FER S

ACHE Gl TR SR 10 5 4% T\ 2T 3
SR L TR L0, FULIEIA: () fORZ SR ISR A R L
(2)  ZERBGT O, HAKESA SR T LI LT I XA e A7 s 5
#(3) SRR RS, BORATE BRI A T (R B P AT B L L AT H XU
RN, {ELJFE T 0 % 42
S LRI, LRI 0 SR XU 240, T\
54 G ST TR 55 A mli o CAMRIR I, b TIAZ efi 5  SL55 CARIR I 5. &k
AR (O A5 SR IR0 A Z I 2280, TE 2038 8
7. 4. 4. 5 SRUBE ISR 4B A E IR

AHE G R MOEBE . GORRETE . HEGRETE . TP SRR S B AT AL TR A
R A SO IFHEAT 18
(1) AELETE R 47 169 T LR 0 T30 38 5 A0 s 2 SR (s 06 F JE 22 5% FLOIEAE
5 B ARR AR A SO T RSO, B3 5 I 558 S i s 4 Aot 1
FERE AR WA F BRI 22 5 F T 28 55 b A R BLS SR A S, et T332 5 1 i
HEATVRRE, WREARME. 5 ERB AR, (AR FRER, B2 DUR R 98 7 5 i A
SRR HER,, FEAE (5 ELEA 12 HE AN IR DRI 3R 0 o T AR R0 92 72 L 5 P 6 PR 2,
B BRA AL B B AT 1, IS ATE (AR A SR R AR pE . LA, e
F AN 25 DR K AT AR D 7 S 51 T 7 A A A s 4
(2) el TIHAEAETRER T, SRR 2480 1 0008 P ELAT A2 00 T PR 8008 R A £ SR
O FAR T E A SO RS ER R, PSR AT LG AL, AT TR IR X B
ST LG AL ERBAR AN D) S FTAT R L 5 47T B PR AN T ML A M
(3)  HNZ U PR R A B KA AT 5 AT N A A B i T LA 0 SRS, S £ L 47
BOFHEA RN
7. 4. 4. 6 SR BETR S 47 5% AN

AHE S AT B PR 0 SR A SR IS AT, A4S 1) AT ICE A
SR s DR LR ARV IR R FTHAT I s EL 2) 38 53 307 e 46 e L s R A% 4
LR R R A TN, BB 5 e R TR R R I B B R TP s
7.4.4.7 R ESE

SIS R S RAT HE S (BT S 10 B8 e BIE HBR 88 T HE A A 0 R O AR ol T2
SRR 51 I SO G (3 AV 5 T G O AR 53 L AR A7 01038 0 00 A0 M B W 2 FO% 43 e

%

% 2750 3% 61 I



st AR S5 2025 AR FER S

BIFSENSY . E T A OB 0 51 1 SO 4 (020 30 T3 4 T3 B RG34 B T M 4 01y
WU A S EE BT SN F o o T AR W AE [ 5 ) S e < A8 B0 70 ) -k < DA A ) 2
LG IRV NS o b3 e 0 o SE ] 3 960, 5 5 o 4 T 51 1 e N ) SIS 8 o
EH 25 < R SO < L
7.4.4.8 m T HESE

B335 T 4 03T LI THE S AR SEIU TS . ST 1 4 PR P I B[] 356 4 0
G BB P 55 P SRR S A SR8 o v 78 7 OB B O . R SR 44
R DY S ] e < AT, O s o g 0 B 35 4% 3R T RSB 2 o 49 37 AP T B A <2 0
353 25T 4 A FR AU ) B B A A FL AR, 3T IR A A R SR/ (Rt 550
7.4.4.9 N/ (FRER) KBHAATTHE

e S Y A 0 ) S HA 0 B 4 FBORTI e e 17 2 R AT ARG A AT B R/ 800 e 52
A3 5 T E HU3E FA ) BT A (075 B A B USRS o i 5 T 0 B 4 2 1
SR AT VSR BN BRAEIE PR 0L R 615 AT A AR ARG AN N BT B K i S 4 2
NGRS AP BN RIS o 35 3 VR AERFA 3011 LS A £L R T BRI i A 3
P AL . BT SCRFIESRFAERFA ISR AR, ARAE B3 7 SCRAIE S R IV IS 2 4 B2 M6 (X 7
JB T S FHIE S BV A G0 o MIBE VR 5y A e A0 IR W2 SCRHIE S B A, 90
PO AR H ARG P 0 N R R 08 BN B0 0 BB (R 3R A 5 B UL
DAZ S0 T H AR BT N 24 345 2 P R 8 7 P A 09 12 S (8 3 4 422 B2 ) 2
B RATO SR RORE RAEE S DL R & S8 A2 37 A I PR S A B R A A O 2 e E AR
B TACER, FAEE M-S HIAATE A S I8 1 22 BT A 58 5 9 P B AE S F 5L F
B SN ERUS R AT A I Bt e, P AR A SUHHMEAR SR 23 45 5 1 2 Fe i
16 2225
JS SR IUE R AT SR A R R SN A SE R ka5, SRR 3k 5 HLAVE 2 B0 N 442 B
e .
7.4. 4. 10 BAKNFIART&

ARFES AT IR ST SR R 25 B () 76 2 P o S0 450 6 5 ) 440 52 ) B R
TR
DA A A T ) S P A 0 PO R RS AR SR 3 A B, SRR RIS LRV 22 5
BN % B i B

28 7L 3 61

=



st AR S5 2025 AR FER S

7. 4. 4. 11 ZEHR R EEBUR
T S A [ AR . A2 LI A, (B3 & AR A AT I 4

LT R BOKS T 245 23 L (96 G 04 (8L 191 3 0 G AT TR o 5 IR TR
N PR S A IE R, B S G 2 3 B0 AR R AR SEBLA 25 L L S A58 55 7 2 K AR S B
T, TS AT (64T ) G850 A T R 2 RS0 ) EL SR s 5 B o 43 W A
RIS ORI T (643 e R Py 4 AR 1R R AN, B L S ARG AR S
G A
28 45 BRI RO Gl 28 T4 2T B T 7P
7.4.4. 12 St AR 5

AT 548 5 S A L IR RTIE 2 4 1 i 309 A BRSNS

LA St i B A ARG AR E T SR A H R R N R, B
I BN A RS2 RHE
7.4.4.13 3R E

ARG AN AL P EREESR PN AR BE R B  ZE  , DA 4 A A
T E AR 23 BRI 20 005 B R B A A G N RIS F 9 e PRI R e (1) 4R
A RENSTE F ST B AR ON s AT (2) AR G S T HT N RS S T 22 B 43
R, DYGE M HEE R NS (3) ARG RES IR AL A I S R 4
AR FBL A RS K LHER . MRS MM FRT, 3 B —E
SR, TR — AN S

ASELHATLL N EE D IIEIE, ATREBEDIE L.
7.4. 4. 14 M BEZENSTBORM ST

HRHE AR 5 o 8 0 S U0 o FEIE M 2 ROV AR E S AT A RS 5 A, 5 tRBLDA A, Ao
S5 LT 25 B R R 5 45 8 1 2 S0 (BN ST P R0 £ 87 5 e B S 0
(1) RTS8 5 b1l I SR e, o 0 R S 022 R B0 5 AN R (R B ke £ 52
GHATERR) S, AESARAE P EIE R R A% [2017]13 5 (i EIER R TIER R SRS i
M55 (9FE TR LY, AR EL AR BUSRFE (T A P 5 b (AMAC) 56 AT Mk B SE AL L4 $ s ) 48
BEEREBOETE . T RLRIE . DL BT IS (AR AT (18 -
(2) b TAEBUE A (KT TFRAT IR EE & IR A TFRAT IR SE T 20 il AR A TF AR B3It it K5
0 HAS PR A R 0 £ e B e A 2 PR, R o S el W R B 2 (201706 5 (6 TR A <
F 55 308 3 o R O S B S (LR 51 GRAT) SRS ) 2 B CIE S B 3 S R Vi 2 IR

—

29 51 3 61 1



st AR S5 2025 AR FER S

SAETR S GRAT) ) (BURRIAR “48517 ), $%AE BAEIESR A 5 Br B s2 5 (R — R 1A se
EANBR TR HCA PR FIARYE 1 51 Fr o7 54 11200018 52 PR BSR4 IR I B s e #1 s
HAE AT A 1R

(3) X FAEUESR AT 5 P b i B R A L 1 [ S WAt it e (AT e e . B SCRRIE SR AL 55107
BRAP) KAEARAT IR R 37538 By I [ e Wi o dd B, AR PP IR S 2 4 57 (201713 5 (R EEIR &
RPUETFR B AEL ST (TR TR L) o B & 2k b7 [2022]566 5 (ST KA R
T I R WAL ot A PR (B A BE AR AED BB AN < M (O T [ W ol b R At (B AR B AR AE ) SR At
BORWE ~ Fo B . AN G A AIUESRAZ 5 Bt L7 SR R L 1 [ Wi s it b (T 4 5 s 987
SCFFUEZF AL G ERAN) » $2 MR IES R BT BR 28 7] Bt SL G (A (B 45 R 0 e 2 Fe (B ANk
FEA PRV ARAT 18] [ M. 7 [ 5 WAL it A 442 8 o 50 < A 1 00 PR W] BT 3R B RO A (L4 SR 1 58
A NIINIER

7. 4.5 STFBURM &G 128 58 DA K& 248 5 IR i B
7.4.5. 1 & BEREE R H
o

7.4.5. 2 &R RE R A
o

7.4.5.3 Z4EFEIER U
T

7.4.6 BLI
MRAE B . B KBS R R (20021128 5 (O F IR S5 58 2 A Sl n) 7t 1 @
). WFL[2008]1 5 (O TAML AT RS THEECE @A) WBi[2012]185 5 (T 9Lt Bl
23\ B ZER ZE AN NPT BB O I U@ N )« B [20151101 5 (R T BT A m] IR AL
HMZEHEA NS BLBSRA K A R AE RN WL (2016136 5 (ST AT & WA ik BB
AR AN . WEL[2016146 5 (O Tk — 2 WA 4 [ HETT 5 o il al e Rl AT SRECR I8 AT
WBL[2016]70 5 (ST e HUA FAT R SR EBBCR 1A FEIE A WHL[2016]1140 5 (T
BRI R HOE MBS S B ECR RE AT WRL[2017]2 %5 (TR I
PR A DG Il ) #h 7838 0 ) . WAL (2017156 5 (O& T B8 7= BB JC Il A ad@ )« AL
(2017190 5 (TN E 537 BB AN S M EBLECR B k) W Bi[2025] 45 (LTH
iS5 B R BN EBLBOR I A 1) BB I BRI 9 55 80, R EBLIH R U -
(D) REREEREP R AR ER BT N, B E BN ER BN . 3

i

=7 0
YT

% 30 0 3t 61 I



st AR S5 2025 AR FER S

NI E RE T il R R A R ERNBAT N, ISR SR, R 3RIAECR SN
BERL. KB TE 2018 4F 1 A 1 Hnn@ B i R AR E BN AT R, R E R,
ANFGGs; CHAIEBIY, COBB G A B LLS H 03 10585 (B RN BLAR IR -
SUIEFR BT 4 TN I8 PR S EE . B M LN S AE (BB, X i ) b A ) 2l
NIRMAERSE R [ 2025 458 H 8 Hitg, MEZAMZE (&4H) #iRTIMER. 17 BUffi
Jy SRGHHOFLEBON, WEAEBEEERL, MEZ A2 CRITWER. BG4
AR (S7E 2025 4F 8 H 8 HZJEERRATIIMSY) RSN, 4k e F B 2 6515 2.
PRSI EE NS E BB AL SERORSS, BL 2018 4F 1 A 1 HERFEARE BB B Y
WA ER. 8 EHNIZERE AL 2017 48 12 F 31 HaiEm e, JERmH
%, AT DA SE PR A A B, s DL 2017 SERUE — AN 5 H RS0 BURE. JE1k
ML LN AT AN T S8 B0

(2)  XHEESMIEFH TS PR O, BFE LT BRI MION, RIS RN,
27 AR B SON S HARION BB AL T FL

(3) X FE G AR A A A RO s L RAT 55 A AR M A 17 < SA R B I AR AR 20% ) A
NFAERE . * G BT A m AR IR BRI, REBOUIRRAE 1 A H A (B 1D 1, Hok
BRI FTA A NS FEBOIRAE 1 NA L EE 1 1), Bd% 50% A
RENBLATARA: REBOVIBRAEE 1 41, B RAENC ARl WIEGRAA I EdT A v IRER,
EESEIUAFIBR . AR, 48 R v B, RN R) B ARAE RS B AR AT 1Y
IR LRI GR SR I8d% 50%TH NENBLFT /AT LIRS —I&H 20% B R THEA AT
i o

(4)  FEESEHBER 0. IR RMAMIEAE G R, ENREAEBUR AL 5 e . KR4
WFBGES . KBS B A 2023 4R35 39 5 (O TIRAEBGIE AR A 5 EIIERU A 25 ), [ 2023 47
8 H 28 HL, UEFFAE 5 ENAERE S Ak AR o

(5)  AEEG A T 4E 4 (UL L 2H T PR RI 7 S0 BN A5G 2l i B S PR S B B A &
EE I S S

7.4.7 BRI SIREIEH KA

2N

3

7.4.7. 1 T%E
Bhr: ARt
5iH AR AERER
20254 12 H 31 H 2024 4 12 H 31 H
IR 2, 245, 336. 54 2,227,987. 14

% 310 3k 61 ;W



st AR S5 2025 AR FER S

G A%

2,242,051. 29

2,227,729. 06

e R

3,285. 25

258. 08

ik RIKHER

FEHEK

T Ag

e AL

ik RIKHER

Horb: fFFHIR 1A

LA

TR 1-3 M A

AR 3 4~ Lk

HoAt A7k

LT A

e RETHAE

ik IRIKHER

#it

2, 245, 336. 54

2,227,987. 14

7.4.7.2 X G SMBE™

fr: AR

75 H

AR

2025 4 12 A 31 H

JEA

IDAIRAESS

KRME

ey

K RPHEZED)

REER -
Bl

525 F
87

60, 497, 957. 27

467, 544. 12

60, 680, 544. 12

-284, 957. 27

HRAT 1]
7

1, 139, 682, 019. 52

9,913,797.98 | 1,

149, 677, 697. 98

81, 880. 48

it

1, 200, 179, 976. 79

10, 381, 342. 10

1,210, 358, 242. 10

-203, 076. 79

B SRR

e

HoAth

aif

1,200, 179, 976. 79

10, 381, 342. 10

1,210, 358, 242. 10

-203, 076. 79

T H

EERER

2024 £ 12 A 31 H

JEA

Rz AL

KRHE

~RMEAES)

ey

R -
B!

325 Fv
(i8]

191, 805, 258. 70

2,704, 532. 61

193, 995, 532. 61

-514, 258. 70

HAT A
37

1, 397, 622, 912. 03

18, 285, 092. 52

1,421, 938, 092. 52

6, 030, 087. 97

32701 3 6171



st AR S5 2025 AR FER S

‘ &t 1, 589, 428,170.73 | 20,989, 625.13 | 1, 615,933,625.13 | 5,515, 829. 27
Vi SIS - - - -
0 - - - -
it 1,589,428, 170. 73 | 20,989, 625. 13 | 1,615, 933,625. 13 | 5, 515,829. 27

T BERHRI A 2 RN E LA et B sh & h EAAFE SRR AR . & Fe (B S 2 fedi

64230,

7.4. 7. 3IATESHE =/ F R
7.4.7.3. 1 fiTESBE =/ MR K

E: T

7.4.7.3. 2 IREEFHE PR ELENR

E: T

7.4.7.3. S HIREEFANHESMTERB MR

E: T

7.4.7.4 I NIRE &M%
7.4.7. 4. 1 BWMENRE SRR HARKM

E: oo

7.4.7. 4. 2 BIRE W38 B 3Z 5 BV B 5

E: oo

7.4.7. 4. 3 TR AR BB RIS A & A i

Teo

7.4.7.5 HAURE

7.4.7.5. 1 FRBERE BN

E: T

7.4.7.5. 2 B R REHE ST RE N

E: o

7.4.7. 6 HAWFAIHE
7.4.7.6. 1 HALGBEEIBN

E: T

7.4.7. 6. 2 EALGBERRE#HEATHRENR

E: T

% 33T 3t 61

=




st AR S5 2025 AR FER S

7.4.7.7 HAW R TEEHE

7.4.7.7. 1 AN TEREBR

W L.
7.4.7.7. 2 RE R A R TRBFFN
W L.
7.4.7.8 HAhBE=
W L.
7.4.7.9 Hpbsf
Hhr: NRMot
HH AHAR AR
20254 12 H 31 H 2024 £ 12 A 31 H
VA 757 7 A2 2 FRL G AR IE 42 - -
AT IBE ] B - -
MEATIES: A IE L) 4 - -
NEATAE 5 % 83, 409. 31 64, 268. 63
Hrp: ZH iy - -
AT IR 83, 409. 31 64, 268. 63
INZRERINSS - -
Tt 2% H 178, 000. 00 178, 000. 00
it 261, 409. 31 242, 268. 63
7.4.7.10 SESE
SHpAL: NRMoT
AHA
T H 202541 H 1 H&E 2025 4£ 12 A 31 H
BEEMB ) K T < 40
FAEER 1,148,211, 971.31 1,148,211,971. 31
A 186, 434, 394. 68 186, 434, 394. 68

AHER] (BL“=" S35

-397, 751, 184. 51

-397, 751, 184. 51

SR /00 B SR

SR/ BT R

A H

AWIER] (BL “=7 S

AR

936, 895, 181. 48

936, 895, 181. 48

T B E A L Fe BN

7.4.7.11 Az SR
¥ T

7.4.7. 12 RAOBHIE

T [e 5 et A3 0

3471 3 61

=

Bpr: ANRMIT



st AR S5 2025 AR FER S

iH L SZ B o S IR KA AE A
EER 937, 910, 595. 64 -836, 029, 299. 36 101, 881, 296. 28
e S BeRAE - - -

A4S OE - - -
HAth - _ -
AW 937, 910, 595. 64 -836, 029, 299. 36 101, 881, 296. 28
AR 19, 484, 190. 32 -5, 718, 906. 06 13, 765, 284. 26

AWFEES IR 5 re e
~176, 409, 101. 95 154, 966, 861. 12 -21, 442, 240. 83

SRR

Hodr, FEEHIER 153, 504, 885. 68 -136, 110, 014. 09 17,394, 871. 59

H 4 B2 A R -329, 913, 987. 63 291, 076, 875. 21 -38, 837, 112. 42
A o B A - - -
VNN 780, 985, 684. 01 -686, 781, 344. 30 94, 204, 339. 71
7.4.7.13 FZF BWA

Bhr. NRMt

AHA AT LR A
i H 202541 A1 HZE 20254 12 H31 | 202441 H 1 HE 2024
H F£12 H 31 H

T AR SN 41, 631. 81 48, 006. 80
& HAAE 2R BN _ -
HoAth A7 230 R SN - -
i Y NI SU PN 22,219. 31 106, 192. 96
HAth 64. 19 5, 020. 37
fann 63, 915. 31 159, 220. 13
s HAREE N/ IR BN ERRESR BB, XIEE&FBRNEE,
7.4.7. 14 [REHR TR
7.4.7.14. 1 BrERE W I E W R
W L.
7.4.7.14. 2 RER B R —FTLEZREZMIAN
F: oo
7.4.7.14. 3 RERBFW R —IEFHEZENRN
F: oo
7.4.7. 15 RHFHREWR
7.4.7.15. 1 s BRI B MR

Az NRMoT

15 | A4 4 AT LLAY A |

351 3 61

=



st AR S5 2025 AR FER S

202551 H1H%20254F12 4
31H

20244F1 H1H %20244F124
31H

i B ——A
YL

39, 267, 762. 61

39, 023, 904. 96

i BB ——%
Sfiigr (e & foi
7 B A Z Ak
N

-11, 512, 029. 74

15,594, 759. 74

R
EERIION

BB ——
GRS ON

it

27,755, 732. 87

54,618, 664. 70

7.4.7.15. 2 fRHFRBERE —LZMHEEMIRAN

hr: NG
A A AT LA
I H 2025%F1 H 1H %20254F12 20244F1 5 1H %20244F12H
31H 31H

SR (B R fi
7 B AT RS

6, 027, 410, 325. 01

8, 135, 871, 405. 16

i SEHETE (B
Loz B AT A

Sl

5,987, 132, 384. 67

8,045, 712, 153. 66

ke N A

51, 665, 805. 08

74, 426, 781. 26

LA E

124, 165. 00

137, 710. 50

FFMFF NN

-11, 512, 029. 74

15, 594, 759. 74

7.4.7.15. 3 fRHFRBERE —EEZHIRAN

.

7.4.7.15. 4 RHFRBERE —FWEHIRN

.

7.4.7.16 B2 X RAEHFE RS
7.4.7.16. 1 WP RREFFRF W0 H #4R

E: T

7.4.7.16. 2 WP SCRAESF SR GEE — SR E R SRR Z MR

E: T

7.4.7.16. 3 B FFEHRE R E—BE R ZMIRA

E: oo

=

36 71 3 61



st AR S5 2025 AR FER S

7.4.7.16. 4 BT RHESH R R — R WZMIR
VE: T

7.4.7. 17 HEBHEFWR

7.4.7.17. 1 REREEWERINH R

.

7.4.7.17. 2 BE BB AR BR —IZEHEBEMWA
e F.

7.4.7.17. 3 RERBEHE W R —ERE Z R
T

7.4.7.17. 4 RERBHE R B —FHWEHM A
T

7.4.7. 18 frAE T RS

7.4.7.18. 1 fiTAE T RS —LE=PEEEMAN

VE: T

7.4.7.18. 2 frAE T R —HAW B Bl

VE: T

7.4.7.19 IRR 2

VE: T

7.4.7.20 AR EZEShIRE

fr: NRIHIT

A
20254 1 A 1 H% 2025 4F
12 H31H

T H 445K

I AE R AT LA fA]
2024 4F 1 H 1 HZ 2024
F£12 H31 H

1. 32 5 R g e -5, 718, 906. 06

3, 840, 900. 18

BB -

st -5, 718, 906. 06

3, 840, 900. 18

B SCRRIES 0BT -

B -

LB -

HoAt -

2. fiTAE T H -

BLIER 5 -

3. HiAh -

RN A LA )
AE AR BN AR A LA 4 (R A

%37 3 61

=



st AR S5 2025 AR FER S

it | -5, 718, 906. 06 3,840, 900. 18 |
7.4.7. 21 HAb AN
Az NRMIT
AHA AR AT B ]
T H 2025 4E 1 A 1 HZE 2025 4F 12 20244 1 A 1 HZE 2024
H 31 H F£12 H 31 H
2 S CAEIE PN 1, 409. 04 532. 33
Fe PRI 67. 18 51.79
&1t 1, 476. 22 584. 12
7.4.7. 22 [EHBEHR R
E: T
7.4.7.23 HAhZRH
A NRMoo
AHA AE AT A A
i H 20254E1 A 1 HE 20254 12 | 202441 A 1 HZ 2024 4 12 H 31
H31H H
it P H 50, 000. 00 50, 000. 00
EVSE T 120, 000. 00 112, 000. 00
R HfEE 2 2 - -
HATICRIZR H 43, 460. 53 51, 693. 42
K A B 36, 000. 00 36, 000. 00
HAth 1, 200. 00 1, 200. 00
4t 250, 660. 53 250, 893. 42
7.4.7. 24 3P &G
T
7.4. 8 BLAEW. =N MERHEEIRIULH
7.4.8.1 SEEM
T
7.4.8.2 B ARRHEEMR
T
7.4.9 REEFRER
KK TT R 5ARIEEHKR
Mete R S PR AT ( “MEIEE N | BREFTHA. ST MEICH. S EN
CI
HERATROAERAT ( “HEWRT” ) | BEeTE N SRSV
EEIEFBROERAR ( “EREIER” ) | REEHEARKRER. ZEeRETHY
FINT AL E R R KR AR A HEEENEAR
BRI R S 8 AR R P H R A A F) | S AR
38T k611



st AR S5 2025 AR FER S

( “Eurizon Capital SGR S.p.A.” )
Mete Tt P E AR AR ( “BeE=” ) | BREEHANNTAF
VE: 1 AR AR O R Bl H A B3R 3 0¢ R IR T A KA L.

2. NIRRIEAZ Gy PTE IE b 55 Y Rl N 4% — e p b 25 3T 37
7.4.10 A EH R B IR KRBT 5

7.4.10. 1 B REETT R 5 B AT KA 5

7.4.10. 1.1 REX 5
VE: T

7.4.10.1. 2 fRHR 5

SRR NIRRT

AHA .
AT E A ]
20254 1 A 1 HZ 2025 4F 12
. 20244F1 H1H % 20244F12H31H
B4, H31H FA T
i b AR ST
e | s | oweewm | SUHRE
Hefsil (%) S
E{ZiF% | 180, 418, 022. 00 100.00 | 410, 660, 520. 00 80. 28

7.4.10. 1. 3 RFEIEAZ 5
Swis: NIRRT

AHA X
A AT ]
225 E 1A 13?? 2 4F 128 202441 H1H %20244E12A31H
KK TT 2K b 45 b AR
Ej4] 4]
o AT e il
R Rz A ge=t R A
Eef (%) Eefl (%)
LR 12, 713, 120, 000. 00 100. 00 | 17, 556, 080, 000. 00 98. 55
7.4.10. 1. 4 BUER 5
W T
7.4.10. 1.5 RS2 AFRBOF K&
E: T
7. 4. 10. 2 RET B
7.4.10.2.1 H4LEHB
Bpr: NRMc
AHA AT L]
i 5 20254 1 A 1 H&E 2025 4 202441 A 1 HZE 2024
12H31H HF£12 A 31 H

39 71 3 61 71



st AR S5 2025 AR FER S

MR A B3 G N SO A HE 2 3, 710, 243. 28 3, 145, 640. 22
R A A R 2 P

ﬁ?qj' N AIHEPLIR S o 889, 571. 66 761, 783. 70

Eiakiid

N SEASH R G FEON IR 5 7 FL 9 2,820, 671. 62 2,383, 856. 52

v SRR BRI B A W R BRI AR 2R 0 0. 30%, B HHR, AN, HE
B =H— H R 55 E X 0. 30% 4 RH.
2. WE PRI RESH &SR AT EMT), BEEMMRKIER & ILLH &E 5L R
AERI—E W7 7 4P 2, T DA G AL SN 28 7 I 5% A AR B 0 3 Hh 7 AR I AH 5 9
M, 2 YEp S WIS E PR 51 5.

7.4.10.2.2 BEIEE#H

Bfr: ARt
A A FE AT EE HA A
T H 20254E 1 H 1 H&E 2025 4F | 20244 1 H 1 H# 2024
12 A4 31 H 12 A 31 H
YA R AR () 4 RS A IR 9 1,236, 747. 75 1, 048, 546. 74
e SO REESIEE NIRRT RS e — H R S T EE 0. 10%FERRIME, ZHRITE

TFHAK, #AA. BFEE S =n— H e =5 X 0. 10%/ 44 K40
7.4.10.2.3 B5BERS %

W K.
7.4.10. 3 5RBI7T#ATRAT IR FNML R 7 K 55 (8 [B16) 32 5
W e

7.4.10. 4 25 B N BB TE SR AL % R A KRB 5 S Ut B
7.4.10. 4. 1 5RBOFET LA & B 7 BT H0E A B IR 2 R SR AL &5

&

E: .

7.4.10. 4. 2 5RBI5 @ L 52 B R 75 FAPEAT HOIE F T A0 0 PR 3% R pE SR Ak 5
KI5

L.

7.4.10.5 HEREFT R R EAZEESKIE N
7.4.10.5. 1 REFANESETEANCHERRERELSESHBEMN
VE: T

7.4.10.5. 2 MEPKBESE A Z IR T B E AR ZESHIHFMN
VR ANFEG AR WA o 1A PR R A N 2 M FA DI 5 R R R AR B A R

240 71 3£ 61 11



st AR S5 2025 AR FER S

7.4.10. 6 HSRBOTRE FIRATHERRBUR S A KF B

e AR
2%5@1H1§22MM£QH AR AT LEAA IR
RIETT 24 FR 31 [ 202441 H1H % 20244F12H31H
HIEAE | MR ik 2 RN
B ARAT 2,245, 336. 54 41, 631. 81 2,227,987. 14 48, 006. 80

7.4.10. 7T AEGTERHMN S 5RO AHIESHE
Vs ARHE AR A 1R 4R BE R LU R FE AR 3 P 2 5 K T AR UE 2 o

7. 4. 10. 8 FAhSRERI 5 HE I Ui B

T
7.4. 11 FASEAR D
VT

7.4.12 $iR (2025 4E 12 A 31 B) AELFE KRB ZRIES
7.4.12. 1 FHIAWEH R /8 R AES W T HK 7 M E 2 RiES
VE: T

7.4.12. 2 HiIRFAH R RHE RS REZ R E

VE: T

7.4.12. 3 FIRMFBIE R 5 Ve A RS

7.4.12. 3. 1 4RAT IR 5 25 1E B
WEAMEIIA 2025 4F 12 H 31 Hib, A4 WHEET R 55H%5 F B 5Bz H
[ HIE S5 2K A4 152, 109, T41. 47 7T, 2 LA R ARZ5AE A i -
Swigr. NRTIG

v s " HAAR A5 1E v o

TR 55 24 PR 5] ) 3134 H I e (5 HAARAHAE S50
24 2026 4F 1

102400963 HIHE 1 101. 12 53,000 | 5,359, 319. 34
MINOO7 5H
924 I3 2026 4F 1

102480379 TS 1A 102. 87 200,000 | 20, 574, 953. 42
£ MTNOO1 5H
24 TaedE | 2026 4F 1

102482686 e 1A 102. 58 200, 000 | 20, 516, 991. 78
£ MTN0O3 5H
24 Foli 2026 4F 1

102485071 AiEE 1A 100. 67 100,000 | 10, 067, 180. 82
Al MTNOOS 5H
925 KAH 2026 4F 1

102581593 AiEE 1A 101. 96 200,000 | 20, 392, 306. 85
Al MTNOO2 5H
24 278 | 2026 4F 1

132480066 ”%ﬂb 5$E| A 101. 43 100,000 | 10, 143, 150. 68

41 00 3 61 71



st AR S5 2025 AR FER S

GN002 (T
th )
25 H I
fe 2026 4F 1
132580150 He 1A 99. 93 200, 000 | 19, 986, 520. 55
GN002 (F% 5H
th )
23 B EE | 2026 4F 1
230023 T H 1A 114. 45 100, 000 | 11, 445, 285. 71
fi% 23 5H
24 5 2026 4 1
2400001 f&’ﬂ. 1A 104. 94 100, 000 | 10, 493, 817. 68
7% 01 5H
25 HKAF | 2026 4 1 H
2500002 92. 18 100, 000 9,218, 120. 88
A E 5 02 5H
2026 4F 1
250431 25 &% 31 fEI A 100. 47 37, 000 3, 717, 382. 90
24 RABEE | 2026 4F 1
102484867 RS 1 102. 20 200, 000 | 20, 439, 860. 82
MTN0OO2 7H
25 FARIE | 2026 4F 1
102581770 b 1 102. 28 36, 000 3, 682, 058. 70
- MTNOO1 7H
it 1,626,000 | 166, 036, 950. 13

7.4.12.3.2 X G i HZFIERY
B AMAEIIA 2025 48 12 H 31 Hib, HS NFIESAE 5 FH 5 L RIEAE 5 T AR S H R

WA 29, 992, 339. 69 76, T 2026 4F 01 H 05 H M. %3558 5 TR AL 448 Bl N 36
HIEF5 32 5 BT A2 5 B35 A0/ B0 87 S5 0 QI ) R e N5 10 2 U535, 2601E 57 22 5 i RS2 1) LB
SOAMESR G, MK T3 B AE 5 I R %0

7.4.12. 4 HiRS 5EBEIES B A% KIES
V.
7.4. 13 &R T ARG R ER

7.4.13. 1 RS FEBRM AR LM
REEA NSRS . ATES R VEE B BRIFREME R S TR, A5 E Rk kAT

o B G E G R, 6. ARG SATERE . HOTBURGL. PIIERYE . R
A A G PR B AE TR 2« B SCRRIESR . /MRS IR BRI, ERAT AR
S5 ] 7 Wi 2 2 et R DA SR A I i o IR 2 SO VRS PR A F At e TR (EIFT & b IR
RIARTIE Do ARG AT TR BUESEFR T, WARE TR 6T: (W EEs
AR AT 2 BR AP WIS . WEEEE A A LAY UG YRR S vt St i i, BE
EHNEBITENRET ), ATLCR AR GG . ARG HH 48 3 T 1) 5 X 2 b

TR SR A RS T2 EEAL RS T KU, o B P IR, B T 37 XS o A < ) 2 < T A DA IR 5 B
42 50 3£ 61 11



st AR S5 2025 AR FER S

[ B e e A DA U 2 1 PR OV L Y, A 7 XU R 265 2 T E 5 B £ T
T LASEHL IR A2 MDD 7 9 PR 2 H A
ARFES MR G FENTU T A P9 A4S IE R A B, L T M o 4 I B 450 M0 25 0 D £ UG
EHHLILN . AREGHREGE R AEE RS TGRS TR A s, FEATTHE R
S LN R i R A B . DR SR R TR R XU S S0 s B K A T S e B A 25 5%
LG MEE T INERE, A, BSESEHA NIRRT, Il ERES M
FENIE A £ BB s 70 R B T () M SRR, TR TE R S BT KR ] #lk g
(1 UG 25 1 5 L EAT B ARG 25, i 8 T e L
ARFE G 3 4 TN T i T L XU 5 B 40 A S 3o 5 T 4 A B 43T 0 7 1 2
SR AR (T A o DSRS0 AT 0 PR E R, A XU 45k i 7 R A R 2K U 4
RHGPE . T ANEESHTHI AR, RIEAIEEHRT Hbr, 45630 Pric F it T B4y
TESE I 5 ) RS AL R AR . B, FUR RO RAARSS e R B ok A PR B AR L BB (R, I
[ AT S 5 B XS AT B R BRI, RIS TR, e R 7 T R 2 A T A
7.4.13. 2 {5 XK

15 P AR R PR 4 0 53 R P K158 5 R JBAT B 0 FAT, B B & T VRIS () R AT A
HBLIEL) . TEL AT RIIA B SIS0, BB 4 7 B A 28 22 A ) U «
AT 4 L4 FENTEAS 5 RN R S 5 T IO ABARGLIEAT T 740 I PRAh . &I & BRAT AR AT IR
TEAIE 42 MOFCREAT AT AT I O PR A7) S Bt A S ST MR IARAT, 5% ARAT A7 AN 52
15 RS AN K
AT G EAT 5y FTHEAT (K138 5 259 DA b BRI 2 B0 45 S R ST 2 71 958 5ok 7 5 BRAIE 25 58 WA K 3
TEH, BN REMEIR /N FERAT (8RN T 53T 28 5y BT 30506 28 5 b F AT A5 FH VRS FEx iE
22 77 AT BR ) LT 1A 7 0125 XU
ARKE G 1 G T NS T A3 P XU B B R, S 45 W R P S P R I 55 AT
0 F R, LI 3ot 43 B A 1 A2 B PR
AR R E P RE OLR Ch E NIRRT E TP RE s S B ) B MbsEgt &ir
B FRRBIRTAGE M. ST BORM SR SR A
7.4.13. 2. 1 #HAEHE AITPRF SRR E

Bh: ARt
e AR R
RIE VP 2025 4£ 12 A 31 [ 2024 4 12 H 31

43 71 3 61

=



st AR S5 2025 AR FER S

A-1 AR - _
FNGR 20, 009, 653. 70 71, 076, 840. 12
it 20, 009, 653. 70 71, 076, 840. 12

Ve FIRVPZRS B4 b B WS A% TFAIE 25 17 3 WS VRGO 5 (SR GO LR H
7.4.13. 2. 2 #EBHME ATPRS R B P T RRES 5

T T

7. 4.13. 2. 3 ¥55391E AR Z A R R A R

T T

7.4.13. 2. 4 ##KHERATPEI R RFBR T

Bfr: ARG
e EEK AERER
&%ﬁmﬁﬁ 2025 4F 12 A 31 H 2024 4 12 A 31 H

AAA 338, 083, 555. 57 513, 094, 006. 15
AAA DLF 82, 009, 467. 95 281, 113, 892. 78
FAFL 668, 769, 474. 86 679, 311, 099. 78
A1t 1, 088, 862, 498. 38 1,473,518,998. 71

VE: R VPLR IS B 2 b NI W A% N SFIE 25 117 3% VA5 PP 0I 25 (SR G UAG Ve 1
7.4.13. 2. 5 #HEKHME RIS A R B = L FRES R

K.
7.4.13. 2. 6 #HKHE FHTPFES A B EDL A7 B B
VT

7.4.13. 3 WAL R

B RS R F AR AT 5 S 07 (T D) LS5 I BB B b Iy . AHE B
IRV — 7 TR 11 T2 4 o R A7 A T A 50 T 240 SR A (R e 0, 53— T
e 1T HETE BT Ak )52 5 1730 A5 R S 42 0 R e 5 R 5 2 S e I A2 8 11737 Hh R 20
BB DA E AR AL
S ST 1 A PR, AR R TR X A < P T o 34477 2
PR BB TR, AR FFIE SR A A T AT G Sk 5 AR DAL . ACKE e H 6 3 A AE
TG A R BET T EAUBEII A, 20 E A AL RG] Fh i A AR 3R, o BRI P A B ]
BRI TAITE R, R AR ST A3
B BE R AR LA ARG, AR G 1 T Ao 7 ) X FRI B4 ) 5 Al
PR, SRR PEIRbRAT R MR S 0T, AR 2 R AP B RS . 4125 7E ST 1] Py 2
BLRE M ZR Erdabn. A6 ARG 7002 B BB b bl EG A5 LA B iE 52 PR A B B B it P EE B 260 A

44 70 3£ 61 11



st AR S5 2025 AR FER S

IR PIESFEUESF S 5 P Lni, HRIRERAT I NI 3928 5, BRIER B T 812
Pl F e B P B N 2 BR A ANBE B AL RO DAL, AR B R I RE DL & PN AR JE I AR .
BeAb, ARG AT I S Y R < i 55 07 A N R B < RO RN I R SR, e B PR — A e
SRA BRI A R E.
T 2025 4F 12 3 31 H, BRIZHH R Gm AR A 182, 102, 081. 16 e/ — AN H R HIT &
Gb, AFEG T REA A e R U ) S 220 BT H B — A A BN HATEE,  ATRE [l R G4 4
M GRE™) T E 2 H BATEE, DI AR AR A R4 B & 29 2 8
7.4.13. 3. 1 SRUBE SR 55 B I R M
L.
7.4.13.3. 2 |EF N A ZESA S EKRsh R -1
ARG G BNAERE SIS F R P RHZ I (AT RIEF R RSB IEE NG K
(A TFSETTIMIE S B R R G S M U B HERLE ) (B 2017 4F 10 1 HRMAT) S50 2
SR AL G 20 G G (R A e KU #4787 B, a8 S g UG B B IR A R S A SRR A
FEARPR AT 52 PR A PRI B it A A9 DL K A A2 R I 8] P AR T T B 5 B T bm S iR s e 4R An kAT
FRSEI e U A 238 o
AEGHR T —HK AT RKATHRIES T EABE L G TR HER 10%, HARESG S5 hAFE SRS
BN B H Al B B IL R — R m KAT IR A EIZIE R 10%. AR5 H AR
R B BN B ) A B R E R — X BT A ®) AT T RE IR A 2 T A
A RIS BCER 16%, ARG HRARERESEHNER SR RAGRE K EHAF K
ATRRTIE R SE, AR 2 b T A A T B 30% (5 A AT SGHR Bk i B HEATIE SR 4%
B3 BT TR A < S (IR M 25 A8 R IR AR B 2 5 AN 32 % BB R 1)
AFE G TR MIE SRR S B BT, HRIFATAEARAT ) RV T3 58 5, #0587 il
I 52 BR 1 AN BE H LRI 0L S IUNE “ MR A R Al 2 RIS 7. Bk, ARdkGrridid
St (R R 5 7 7 AU NI S AR B ME R oK, FL B BR — AN SR SR I R BB
NIMME . AFE T BT TR EZ R H B & TH A 5 S 5 $(E T 15%,
AEEMESEHNG BN ESHEG T 7 A TAE H AR5 1 nT AR BN AT B VPG 5
IS, W ORAE H BB IRE ] B AR 7 A AR H Ar A3 gE = i AR AN
I, A 4 ) o < A PR NG I 5 B0 B [ W52 2 ) BB L 558 S0 0 FHISE P 2R 5B IR
TUIRFAZ Gy % T B SR« A4 RE ) RATAT /KPS AT 0 ZE R R 25 57 M N B, DA
XFANRN IR AZ G 0 TSI 58 5y B P 7 P 3R 4T 20 285 1 288 A5 45t ™ 7 S AR R < A S0 [ D 52 5 TR U

W

% 45 50 3% 61 I



st AR S5 2025 AR FER S

AP FIZE S0 R BEAh, AN R G B\ 7 T 300 158 5 0 B - RO
IR 5t 2 T 0 2 AT KT 0 T 8 ) RSO0 DR 1545 R 50 DA 5 47 e 2 a8
TR J7E SRR S5 YO 7 i 2 e IR IS 2 A 1 E At A 5 5 6 2 R 28 5
If, RS2 A R B PR S A (R 24 58 AR B Y R AR R — 3
SRy LR SRS LTI 5 S B Bl SR B A S, AR S AE AR IO B
[ERVAEE S
7.4.13. 4 THAK

17 370 SR A2 4 35 T i T L1 2 o (B8R R i R R T AL 1 320 4% e R 25 103
T A A B R, B A 28R - FMIE UG AN AN AU o
7.4.13. 4.1 FIRR K

2 R 46 o T L PR 28 0 R BR A B U 5% 173 R 3 AR B T R Al ) DU
U il T ELSS T £ T T S R 2 B S B0 (B R BRI, HErbi sl e K e T L
ST A 0 0 45 SRR 7173 0 2 5830 2 A0 e SR T 4 2 F XL
A 4 E BT A8 5 T B ARAT IR T390 5 5 1RO [ e A 2 i, AN FE A AT AP BT
S R AR V7, DRI BAE A IS KR 25 SR o AR ) 5 o B 2 S AR 56 < T s 0 ) 2
TRV R VAT 2, e VA A 24 P A I vt B o R e AT B

7.4.13.4.1. 1 FIEX KO

Bfr: ARt
AHAR . i
2025 4 12 H 31 H 1 LA 1-5 4F 5 4EDL E s it
Aons
Uitk 2, 245, 336. 54 - - : 2, 245, 336. 54
Al = R 1, 350, 215. 08 - . - 1, 350, 215. 08
7 H R IIE 967. 63 - . s 967. 63
o ML g re 243, 285, 414. 25678, 642, 214. 59|288, 430, 613. 26 - 1,210, 358, 242. 10
AL FR K . - . 52, 441. 37 52,441. 37
eRdsens 246, 881, 933. 50/678, 642, 214. 59288, 430, 613. 26 52,441.37 1,214,007, 202. 72
i fiit
INEEREAEIE = - - 106,805.08 106, 805. 08
INZDE=#= PNEird| . - - 273,802. 66 273, 802. 66
AT 2 : - - 91, 267. 58 91, 267. 58
INENREE L : - - 9, 575. 39 9, 575. 39
S HA [ ) 4 il % 72 3 (182, 102, 081. 16 - - - 182, 102, 081. 16
N AT H B . - - 62, 740. 35 62, 740. 35
H A A7 5 . - - 261,409.31 261, 409. 31
it 182, 102, 081. 16 - - 805, 600. 37 182, 907, 681. 53




st AR S5 2025 AR FER S

F) 2285 5 i e 11 64, 779, 852. 34678, 642, 214. 59|288, 430, 613. 26|  -753, 159. 00, 1, 031, 099, 521. 19
R
14D 1-5 54ELL Nawss &7
2024 4 12 H 31 A FELAHN 5 FLL ATt &1
B
Uil i 2,227, 987. 14 - - - 2,227, 987. 14
= Iy 10, 765, 496. 07 - - - 10, 765, 496. 07
7 RIS 9, 985. 20| - - - 9, 985. 20
T oL EhE P 451, 296, 606. 70[679, 818, 143. 92484, 818, 874. 51 - 1,615,933,625. 13
NG NIAE - - - 138,280.96 138, 280. 96
IV - - -| 1,986, 468. 10 1, 986, 468. 10
Hre Rt 464, 300, 075. 11)679, 818, 143. 92/484, 818, 874. 51| 2, 124, 749. 06| 1, 631, 061, 842. 60
i £t
INZRYSHEIES - - - 105, 902. 77 105, 902. 77
AT RN R M - - - 320, 049. 66 320, 049. 66
AT FEE o - - - 106, 683. 21 106, 683. 21
512 H (A ) 4 R % 7 2 [380, 115, 285. 82 - - - 380, 115, 285. 82
N AS R R - - - 78, 384. 92 78, 384. 92
L Ath 77145 . f - 242, 268. 63 242, 268. 63
Uiliivseny 380, 115, 285. 82 - - 853,289.19 380, 968, 575. 01
FRGUREEBL T | 84, 184, 789. 29679, 818, 143. 921484, 818, 874. 51| 1,271,459.87| 1, 250, 093, 267. 59
E: RPN NARFE S G K AR AN E, IR A 2080 5 1R 2 3 87 2 0 H s 38 H 3
T LA,
7.4.13. 4. 1. 2 FIZR R B RO 7
LA B GUBNE S M B 45 IR N3 T AR SR H A1 & 1 505 777 1R 2 AU
PRI S P FE AR AR B X 5L 4 B P2 1L ) B M) 4 00
i 1B € A HARR R ) AR [ IR 2 AR B 256 AN, HAh iR 8 A kA4
1o
BTS2 MR A 25 R 7 4 28 PO AL 25 IR T R R E P RS 8 BV 8T
PR ASRENL it = B 3 s GRarE X N1 L)
2 TR 2 e f) o aE (A NIRMoo)
2 AHIK (2025 4F 12 H 31 | FAEEEAR (2024 4F 12 H
H> 31 H D
AN
A R R R TR 25
8, 153, 867. 26 7, 896, 928. 61
AN
Mg F R LA 25
-7, 986, 411. 09 7,816, 591. 52
AN
¥ oo
47 50 3 61 11



st AR S5 2025 AR FER S

7.4.13. 4.2 ANC R
NI IR 2 6 4 i T L P Fo UM 58 A SR TR 4 7 B DR M 2R A Bl T 2 2B B R o AN

EHIPTA B R A AN R MY, BRI E RIME RS .
7.4.13. 4. 2. L ANC R O
T
7.4.13. 4. 2. 2 SMC RS K U 53 7
e T
7.4.13. 4. 3 HAHHE R

FLAAN AR IR, A2 41 22 <8 T 4R < i L PR 2 S8 A BAR SR I < 970 8 IR R T ) 3R R MV DA
ST Ik R 2R AR B T A AR DB R o A ik 4 1 AR B TR A8 & P b it AR AT 1a] (R 17 3
A2 5y BUEZF 4358 a A, BT THD I P LA AN A RS SRR T BANIE S R AT 4K B B 2815 100 URe R S 00
FIFEM, AT RESR IS TR 7 17 3 BE AR BN (1 R
AFEEMIESERNEMEMNE R EAGIEE T, KA “8 BT R, @z We
GHE UL BURE M, S IEZEmiisir B ol, B o e & LA S i oe s I8 AMIE
I ENE T B BT, IR R (R 208 VO B R A AT R BT . A TR R A
NE NG G Z RO A, RIS . 7 E . A GHATBIE, RIEBNRA]
RE R LE A TIT I M A XU
AFE I R T E B BRI AN A& XU . JE IR A S LU D ARG i dr L 58
FCBIAMIR T JE < 5577 1 80%, I <pr s 33 H AE —4F LN BUR 23 IO % B8 U AMVIC T 22 5 1
B 5%, HAAIE AR RAAT & FHRRIES. MBS,
LR R B IR M A SR B AR 5T LU R, B N JBATIE U7 e, AT LU
BRI AR TG . AN, AT B G BN 0 AR B IR AT AR SR A A S it
¥, Wi 2 F0E B ITIEA LG AT MR EE, 5 VaR (Value at  Risk) FEAREERIMNAA
BB T PP CE AR JRURE, SN R SE b 6S XRG4 T R ER A2 1] o
7.4.13.4.3. 1 HAlpri% KUK O
e T
7.4.13. 4. 3. 2 HARHE KBS I BUR MRS T
T 202548 12 3 31 H, AL GHRFA KIS 5 A G RAR 58 2 SO B 3 545 537 B EL 451 09 0. 00%,
BR] BB 1T 3R R AN AN 22 LA 7 740 4% TR 3R 1028 B 0) AR R 4 B 7 1+ TG B K5



st AR S5 2025 AR FER S

7.4.13. 4. 4 X F R M ELE S TR
T
7.4.14 A RoHHE

7.4.14. 1 & T B A R ETER T
A RMEE SRR IEIR, XA SO E T Rk = B E A N E TR

IR AR ZE R E =

BRIk MRS B G TS R T3 R T B AR

BRI BRER R A E M R B B b 5 L% B ) 2 R LR A i AL
=R AHSRB P B AN AT L

7.4.14. 2 HFERM DA R ETENESM TR
7.4.14.2.1 FEREM T AR A RNME

Bl ARF
A SR BRI e 2mm§f§3ua mméﬁﬁina
5% - -
o = ¢ 1, 210, 358, 242. 10 1,615, 933, 625. 13
B ] ]
it 1, 210, 358, 242. 10 1,615,933, 625. 13

7.4.14.2. 2 ARYHEFTERER K E XS]
ARIE 4 DTS Z IR 2 )V 0 0 R 0k A2 H AN & JZ IR 2 TR e e (R s o5

XTAUESRAE 5 BT I BCE A6, & RO KR IUT R 52 5 s R (B3R KR A5 I (52
GAEER)  BUBR TARRITRATER O, AR EA S THEMH EZ 5K iE K HIE . 25
AN SR 1) R PR ST TR A R I EE AN i (1 2 SR ELAUNER — SR G ARSI A E T 3 PR
AN AT IS4 N MBS T RN B A SE AL, Al EAH R IEE L 0 AR i) O Fu AN B & 5

“REWRIERE =R

7.4.14. 2. 3 B=ZRERARMELR TR FEN
7.4.14.2.3. 1 F=ZERAARMERB AT
FE: T

7.4.14.2. 3. 2 EH EEATUERMNER B =R XA RMETERIIFL
L.

49 71 3 61 11



st AR S5 2025 AR FER S

7.4.14. 3 FFRFEH DA RPETEH SR T A K3

T

7.4.14. A AR R EVFE KIS H T BRI

A2 SOHME 5 R B R R 7 A0 A7 £ R RSO U At R b i, T e S

N FCAEARZEAR /N

7.4. 15 AT EMBAN ST &THIRE T E Y I H M ED

Teo

§ 8 MEAEHE

8. 1 FIRESHHEHR

SRR NRTTT

i H

Bl

ok 8 < L B EL A
(%)

R it #5255

Horp SR

FERBT

[ 5 WAL A3

1, 210, 358, 242. 10

Hrp. fige

1, 210, 358, 242. 10

B SCRRIESE

=R R
ne BT

<SRRI A R AR

KNI i 5

Horpe K RIE ) SEN IR B Sl BT
ﬁ

HUT ARG S & M % il

3,595, 551. 62

0. 30

HoAh A T 58 7

53, 409. 00

0.00

aif

1,214, 007, 202. 72

100. 00

8. 2 MERIREAT A R B ZHRRAS

8.2. 1 MEBARBT U RKBARERTHE

W .

8. 2. 2 EWIRIBAT L REB R B R ES R A S

W .

8. 3 WIRIE A RHME G E ST PE IR/ ERER T 4

W .

2 50 7L 3 61

=



st AR S5 2025 AR FER S

8. 4 MEHANBERFHSHEKRTH)
8. 4.1 B EANESHGEH AW ZE S B F=1#E 2%80RT 20 4 R ZBA 40

E: T

8. 4.2 RiTE A HRHIH S F ™= 1E 2%BAET 20 42 K BE A48

E: T

8. 4. 3 SRNMBLER M BAS o 0 e 32 Hh B ER N i3

E: T

8. 5 AR G I M RE BT R RAS

SRURLL: NIRRT

e 17 i A E RS B E ] (%)
1 oK i3 31, 157, 224. 27 3.02
2 JAT B4 - -
3 SRl 327, 217, 453. 65 31.73

Horp: BURME &R 70, 328, 865. 75 6. 82
4 kiR 50, 721, 600. 01 4.92
5 Al B g B 55 20, 009, 653. 70 1. 94
6 Hh S 781, 252, 310. 47 75.77
7 ARG ORI A2 i f57) - -
8 [) A7 R - -
9 HAth - -
10 | &if 1,210, 358, 242. 10 117. 39

8. 6 HIRIL A SMME 5 FE ST 13 E LB/ N HERF BB 142 527 B R A 20

SHRAL: AR

o e s . B o 3 4 B P VA L A7)
Fa | s iz 24 Ny IR AINIEN s
(7)) (%)
1 250431 25 KK 31 700, 000 70, 328, 865. 75 6. 82
25 /AT 2%
2 232580035 LN 530, 000 53, 279, 267. 89 5. 17
03A (BC)
24 AT %
3 232480011 ‘hqkfi A 300, 000 30, 805, 895. 34 2.99
AT 02A
25 DUJIERAT
4 232500047 o 300, 000 29,937, 534. 25 2.90
TR
19 A5 @ ART
5 1928020 ;f;;§§1T 200, 000 22,043, 614. 25 2. 14

8. T HIRIE A SHME 5 Z B E LU B RN R BT B SCRAES 53 B 4

W .

2 51 71 3 61

=



st AR S5 2025 AR FER S

8. 8 | HIREA AME HZEEH 1A L FI R/ EF K RT L2 R & B IR % H
VE: T

8.9 WIRIHA RYHE 5 ZE SR 1RE LA KN HEF K BT L2 BGE R B 4

VE: T

8. 10 MEMRAZE S K E K EFEAR 5 1B i

8. 10. 1 Z< 3 E R S B BUR

AHE A 4 A R BV R A 2 R 0 R4V

8. 10. 2 A3 B R R BE VAN
IR B 4 4 IR 044 90 B G o1 2 R 0 B L 8
8. 11 WHEHAEMEME

8.11.1 EESHREMATTHIEFHI AT EEARE MM EMITLRAE, =K
EREHE BT —FEAZBATHER . LHRER

AT ERAT AR A7 FR 2> =] A2 5 2 ) A — 4 P 52 328 o BN RARAT AL 1
Hh [ AV AR AT A A BR A IR AR il AT — A R B E X SR B B R . T E NIRRT
SUSTiS
H A M e R ARAT FE AT 1 i i) AT — 6 A 52 38 B X < Rl M B A RS JR) AR AR
PA_EAETR IR 5T CLPRAT AT ™A% B 0BT IR SRRAR A7 Bk A 22 =) il B2 R A2
8. 11. 2 B R IAT -4 BELRTHE & A FIMSE 0 5 B
AR BT AT+ A AR TR B 2 < TR E A I 6 2 P

8. 11. 3 HRFCAh & TR B 7 H
. AT

5 B4 et

17 HARIE 4 967. 63
LS SR -
IS AR -
It eils) -
JREYAT R I 3K 52, 441. 37
Fopth B -
R ol -
Fopth -
&t 53, 409. 00

8. 11. 4 JIRFFA HIAL TR B BT Fe B2 B A
E: T

T
df

OR[N |01 | |W | DN~

3 52 71 3 61

=



st AR S5 2025 AR FER S

8. 11. 5 AR HT 43 IR A FE Ui il 32 PR A% 0t B L FA
E: .

8. 11. 6 WRAGME IHERIF AR ST HR #R5
AT DU TN, S A o b 7 A T2 AN 5 I [T ] R A %

§9 HEBFRENER

9. 1 HIREESHIFE N B RFFENGEH
Rt 4

NG
AP | PR LI BB T ABH
Oap; H A Y AR
g ik S G g | RHBIELS
) (%) (%)
1,579 | 593,347.17 | 911, 036, 366. 79 97. 24 | 25, 858, 814. 69 2.76
9. 2 FRESEEANMNA RIFEEESHB R
SR
5iH hﬁ@i A 4 L] (%)
FHEEIANITE M RFA A S 47,016. 13 0. 0050

e BEAMREIAR, ARGEHANMNDN BT AR EHREEEN. PEIEKS
FE SAH R BRI BE (I RLE
9.3 HIRESEE AR AN RIFEAFRAESHHEBXEFL
75 H FAEEHPEERBEXE TIm)
ARNFEHPEBN R BRI 010
IR ST AR AT &
I ISR BRI S -

e 1 BERREIR, AAF@mPBEHNR, SRR TR E . AR
EARIEANE I IR 2 RE SR R BRI BE IR
2 WMEAREYR, AREHESEBERFAAISHI.

9.4 PIRMEABEF - EHENTVRRLENEGLERALRRERERBRFESINE
= O

E: T
§ 10 FBREL LT
BAr:
REEEGREMH (2015412 A 2 HD
RN IS 200, 313, 445. 86

2 53 71 3 61

=



st AR S5 2025 AR FER S

AFR A B R S A0 RS A 1,148,211, 971. 31

AFR A WKL 4 5 H 4 i 186, 434, 394. 68

P ASHRAS AL 45 e 82 [B] 473 400 397, 751, 184. 51

AR ISR BB -

AR T AR JH 5 4 B0 936, 895, 181. 48
§ 11 ERFMHER

11. 1 BEMBHFEARZRU
AR IS AR N TR S OB AR SR

1.2 REEEA, BEHREANTNIRESTHEER I INERAERS)
FeE A ERANFRD:
AN, G0 T N ETEH 2 = R WO ORI, B A RS AR AR AR A W I 55 41 5t
A, AEERHBIE 2025 4E 11 H 30 Hitg.
RE PN, AFESEH S EAFEAR EREEE. EARBANEERERE=ANRe
W BGE, RS EN AT AR EEE RS, (EPHMIE 2025 4£ 11 f 30 HiE.
AT O EIRAR R IR [E S I B R A SRR E RS R
FEFEE N LTI RSB E T E R NSRS
AAREHIN, FEEIEE NTCE RN EZD),
Y RESEEN. BEME EEREVEHIFR
KA T Koot o w188 B N FE ISR AR R ), SAREGE I e
FA B ENL AR IR A F .

11. 4 FEEB RIS
T

1

[E—y

11. 5 AR EHTHITHSTHTEFZ BN
A SR SRS AR S e o U I 2 H TR 55 o ANEERE N SRS 4 B AR IR 2 1T <
55 P CRE R B A 4K) 85113 50, 000. 00 7T, % HHHLR CAR B & TF AR ST AR IR N 2 4F.

11. 6 HEAN. T8 AKX B ZFESAATEFBR
11. 6. 1 EEANZHESRLE T FBFM

T
11. 6. 2 BEAMRMN R ZRAEBAE T E 0
T

54 71 3 61 71



st AR S5 2025 AR FER S

11. 6. 3 FTEH A ZRERLE T EHEMN
VE: AN, AT AT 2R TR A AL 5

11. 6. 4 FLE AAARMMLN 5 Z B 71 1B 5L
e AN, LA AT S S B T T A AL T
11. 7 Z&HMAUESR A R L 5 BT A KB

11. 7. 1 BSMRES A R R 5 B us T RSB R e S AHE L
SN NIRTTT

ey N AT T
oo | T 2 R L |,
ARER ) e | mmcem | xeswows | We | ARmm | oo
(%) (%)
riE |1 - - - -
FGEE |1 - - - -
o | ] ] ] T
%
ik | 2 - - - o
RREE |1 - - - o
GEE | 2 - - - o
ey B 1 - - _ N
HeKIESs 1 - - _ T
FRIEE |9 - - - iy
FAES | 2 - - . T
[ S kg5 1 - - _ T C
& B 2 - - _ T C
mwwD | ] ] ] T
%
MRS | 2 — - - -
T
He
Mg |3 - . : : %ﬁ
14
HEPHIES 1 - _ - T
=T
RS |1 . - - iy
i
RIS | 2 - - - |-
AR 2 - - - - -
R | ] ] ] T
%
FarE |1 - - - -
R |1 - - - iy e

2 55 71 3 61

=



st AR S5 2025 AR FER S

=¢
iy

L PHIESS

RRAESF

VY P IS

fEIBIESF

PolVAEF

P IE

W R IE S

HRIESF

1
2
2
1
1
1
2
2

HhE
E%F

1

TE: 5 BTk PRI HERIRE P -
LARYE (AT RIETF PR SRR 20 5 RV E BE ) (BURRRIAR (GE)), HEeE A
€ 7 AH L AR B 1 ARV 52 5 PR TCIE B IR EE AR Iy o B BN DS I BB A S G AIET7 5K

LHHEFFAE], EFEARHECRE: WSRO R, SEAT M,
WS B T80 WETT. 5 FIRSTRETIHE, A5 Wi RES

AT 5 P IR I 2 B BN RILE (1 Fo At 2 AR 55
2. PR
(1) B4 I NS R BRAEVF Al iff 2 3% T ARAE S5 A 7]
(2) BEEHNGIRMUESRZ 5 RS WS A F ST, IR ERIF LA 5 7
(3) FESE N EWIRHESR A R AT IR, A VP 25 R 528 5 Bt

3. MR (ED,

H

P
Jo
#

£ (16 L B IR R o
B IRAAT R A Zh 3k

H 20247 A 1 Hilg, #EEHENERNPEIEEMEERNBERL S e

PRGN EASEIE T T BB A S e 9 HAh SR B e i TR A2 7 I e 2 R RN E AR

T T RS B e SR W
11. 7. 2 B ML 2 73 5 BT AT MRS BB B 5L

SHRAL: AR

HEZ R TEARTIES WL 5
\/ﬁ
\ 5 T ==L
T % R !
i masawm | RS 4 N I B Sy
AL VA A B o
KL A9) (%) ®)
%)
KATAE - - - - - -
%
A ] ] ] ] ] ]
%

2 56 71 3 61

=




st AR S5 2025 AR FER S

AR5
=R

ARITE
7

IRRAE
7

J7 1EAE
7

o

JeKIE
7

JRAE
7

[ HIE
7

[ < iik
7

[ EIE
7

EpSi
JHIES7

ESEalis
7

] Ik
%

180, 418, 02
2.00

12,713,120, 0
00. 00

P
%

HEURE
7

FHIEAIE
7

RAAE
7

FERRK
JAE 7

PR
x

B ERAIE
I5

i PEIE
7

RIAIE
7

2 57 7 3 61

=



st AR S5 2025 AR FER S

T - - - - - -
%
i - - - - - -
%
ST ) ) - ) - -
%
R - - - - ] ]
%
WL - - - - - -
%
2R ~ ~ ~ - ~ ~
%
e - - - - - -
-
11. 8 HAhE KFM
e AETH TR e O
(P ERESR Y. H4
B SRS Bt G 2024 | 4638 A /5 1
e Sl e et Pk | 02 FOLH2LHE
"
(P ERERR Y. H4
B SRS B G 2024 | 4638 A3 /5 1
S a3 g | 0P FO B H
"
(FETER. e
B A S B G 2025 | 4598 Al /o 1
S e e Sl A e Pk | 020 FOLH2LH
"
(P ERES D). 4
WAL S P BT A AL T | REE A/
R e Sl 2 et P | 2020 F 06120
"
WG ERAR AT | (T EEs. e
| e e ERAT | |
Pl AR P | R At T
A "
WG R AR AT | (T EEs. e
IS S R AL, | A R o
S | W (e MM | stk T | e 07T 0TH
ity A "
WS ERAR AT | (T EEs. e
7 ﬁgﬁﬁg&lﬁﬁﬂﬁ@ﬁﬁsgﬁj %SEE)\ME‘E&/BZEP 2025 4E£ 07 H 14 H
W I e IR B | LN 25 T BRI
AR A A S

2 58 UL 3£ 61 11



st AR S5 2025 AR FER S

CHEREZFRD). e

A 2 T TS B I e 2025 | e A3 /e
2025 07 18
R D TS 25 4 o FO0THI18H
-
B EEAR AR TETT | (TEIEER). e
o | RS SEREEEARGAR | SRR R |
AT, I MR | AR A TR
B WERBITADNAL "
TEEER). Ea
WA R S e 2025 | 6758 A3 I /e
2025 08 28
L pas VU 23 4 1 T3 SR FOWABH
"
(P ERESRR Y. F4
BSOS A A T T B | AR AR R
2025 09 22
U | iz o as VUG 0 4 b T FOA2H
"
(P ERESRR Y. F4
o o g A o3 14/ 1
2| mekpemamammn st | OV EE  o0s 09 A 2o B
"
BERE S EEARANRTRTT | (TEIEER). e
Sy B E TS AT AT | E A3 /%
2025 10 23
Bl wy commmmitv faim | Bl Ao h THEN FUABH
R AL "
(P EERRY . e
WA T S e 2025 | 758 A3 2 /e ]
2025 10 27
e U A 4 T FI10A27TH
"
(P ERERRY. e
WSS I S R BT | A H AUt /R
2025 11 07
B | s TEUS K 4 T FILAMTH
"
(P EERRY . e
e S VYN P IN L
2025 11 07 H
16 | o p e () VNS 23 4 o T2 1A
-
TR . Eh
oAk A At E : s - [
| BEESERARATX IR | WEARREE |
T LRV e [ VNS 23 4 o TR
"
PR, e
WA 4 TR A T e | 3 2 /R
2025 12 02
8| g VU 23 4o 1 T3 GO F12A02H
i




st AR S5 2025 AR FER S

CHERE%R). Hd
WS BT IR A A BN | A5 /B
19 2025 12 H 02
RAFE A VI 15 3 4 o T4 5 2R 0zH
3k
EEAR) . b
WA o T B 7 2 T VR égzgiﬁﬁﬁ$;
20 | FASESRREHITH T R G ;MAﬁé%%ﬁ%m 2025 4F 12 4 18 H
HERR 6 I A 4 w *
CHERESR). b
TN P e/
I8 4 4 A INF] VR N L =
21 A 2 B PR A F VTG A 4 S e 20254 12 H 30 H
3l

§ 12 MBRERRNEMERFE
12. 1 REHN R — R B ERFEHES OB FIE BB 20%H1F 5L

W S 5 e A T s R AL
fsns FHELSD "
o WHBER | ww | s | ‘
F = A =y WA

5| st oon | tm | @ | o R G i%
F7 B 161 € i) ’
20250101720 279,928, 1 279,928, 151. 5

1 0.00 0.00 29. 88

251231 51.53 3

B :
20250101 20 | 480,537, 2 480, 537, 241. 7

2 0. 00 0.00 51.29

251231 41.71 1

Ty
T B ) 00 G BT o LB TR, AR Rt IE 4 (AT AU
T 31 A0 R P, AT 31 R A M U, 5 B 8 AT T S A5 LI
R ST AR A SIS B, e AR AT R T I B R 4 P
.

e 1. IR EE S R R, SR HAME. sm bl R A KB ZLA 4%
(GEE
2+ MR B & AR A, B WO A SRR A, 37 N S AR A

12. 2 R E R KR MM EZRE L
o

§ 13 ZEMHHF

13.1 & MFE=
(—) (P EETEA R R RS RS AR ;
F 60 7T 3t 61 TR

S

B



st AR S5 2025 AR FER S

(=) (IsteREFTF RIERF SR RSB0
(=) (It FEFF AR R R 2025 FFEERE) (JFE30.,

13. 2 0 AR
IRYITH G H X R e =% 168 SURYIEBRR 2 105 43 IS4 S A R A .
13. 3 ERAR

Bt E RS T NENV IS R N G 2R A b, A% DA SR S N, BOd I AT 4 2
AW (http://www. phfund. com. cn) 2.

PR AR ARG BUAE RN, TSRS E AN EESERARAR, AAFCHEE
PR 24, HIHTE: 400-6788-533.

R SEHARAF
2026 £ 3 H 30 H

61 7 3 61

=



