RREE

2026 4

—
N
f—a

512

=5

2026 4£ 3 A 31 H

2EZBBURERIT M 1-5 FHRECESS

ER &

HEBHAN: EEESFTHEFRIEAH
HEETEEN: PEARBITROGBRAF
WEXHHB: 202644 A 21 H



A EURPEIRAT 657 1-5 4F 2026 R58 1 MRS

§1 EERR

HEE A HEN FEF  J G FREAR S IR A A RS 8 RS MR B E KR,
FERT A B SEE L AR T R 5E BV AR A ) R

FEAEE AP EDE KBTI A IR A A RIE AR S-S FME, T 2026 454 H 17 HEK T A
WA I SSARIR . A ER A A SRS FAS, RIEERNEAAERRICE. RSER
NE AN DN b

FE G R OSSR St R 0 BRI AR S 0, (BN RIERE S — s A

F G BOFARRILARRI . BT MK, B EAEAE 5T D SR R AT 4 15 52 A
e EE AV LR

AR I 55 BORER 2 1T

AIREWIE 2026 4 1 H 1 Hilg% 3 A 31 Hik.

.

§2 EE =M
R L RIFR BEREHBURMERIT R 1-5 4
F 4 FACY 013169
o S (Y HLIRIFF I
HeAFREMH 2021 411 H 10 H
A5 WK S A A 3,641, 133, 863. 16 {1
e =k L PREERR I FEE, A8 R PR I S AR R R 2 1 /)N
1k,
e AIE G NIEHIE S, FERH AR SIS AR

Jiik, BT AR IR B B AR YERR B R LA 27
MG 77, BUEFEAFRR FFE N B, WiE 5HRr
TRE S W i AR AEAR A B 72 A, DASEIN B 5 4L
AT RO o

FEIEW TGO, AHEE ) 4nE 5K H X ERER i 2 FE 1
AHEANETS 0. 3%, FHFEAERERR ZHEHIE 2%6LA N
AT 5 020 10 ) 0 R i A PR 3R 3 BUR R 25 ik
VO, B BN N SR IS B R S R R D
Ko FREUS I3 A W S A7 T A T i T s 24 X
W, HAREm IR AN R ), B K%
ML G AR A ARG B RN, 2555 B R 771R
T EGEZ) AR FLAEFEHP BOALEE DL PRI VR 22 B 52
Wil 35 G ) G B 7 B AR, S I S 1 T I I 450 6%
R 2x, SN PR BT 2 S AT A B

M43 LA R v P BORTERAT figr 1-5 485

(Bloomberg China Policy Bank 1-5YearIndex)

%200 3 13




EEUMECE ST 1-5 4 2026 4525 | R0

K 23 OB HRATIE IR AR (BiJE) *5%

AL i AR5 AIE KEG R BRHGE S, H U RS AT R I T
MRS REHEE, mTRMiyEe. KEENE
BAELSG, FER AR A BN A SR I R ERER
TR R, B SRrTase. DU B AR
R GF5 T 7 AR ) RS WAL R AR A

HEEEHA ABERESEHAR T AH

HEFLEN H DS RERAT A A BR A

R4 G L F 3 o i TR e aa&ﬁi?%?igﬁfﬁfrﬁn%$ e aﬁéﬁi?i?igﬁfﬁfT{m%?

T B B I AT A 013169 013170

I AR T & o R e 1 B

3, 640, 095, 547. 79 {1

1,038, 315. 37 11

§ 3 EEMFHEIAMESIHERI

3.1 ZEMFHER

ffr: NRITT

W] (2026 4 1 A 1 H-2026 4 3 A 31 H)

BeE P2 LA

SR M ARAT 5 1-5 4F NS M BUR MEARIT A5 1-54E O
1 AR S sl 17,887, 051. 68 4,088. 71
2. A% HIF 27,941, 251. 60 6, 839. 87
%Mﬁ%ﬁ@%@%ﬁﬁi%ﬂ 0. 0081 0. 0083
4. BRI G 0 A 3, 696, 354, 930. 82 1,051, 927. 69
5. IR I 1 B E 1. 0155 1. 0131

TE: L A OSBRSS RSN . Bestilieas . AR ORE 2 sepirE2eshlias) 0
B AR 5G9 A R BB 2R 5 B AR A, ASSYIRINE D A 39 L Se B B A9 28 Fe (i A2 sh i as
2 Wi e b SHEAR AN EIE R NN EEE 5 3 & A I, TS SEbRii e /KT 24K T

vl G

3.2 BEHERI

3. 2. 1 B E R R K5 RN St B i 2 2R i LA

AEREHPBURTERATRER 1-5 4 A
b4 bb s i v
VR K PR 5 b A FE U
B [ EEK RO Wi RhriEzE O—0 @—@
=) &S ELE)
@
HE=EAH 0. 84% 0. 04% 0. 73% 0. 02% 0. 11% 0. 02%




-
2ot/

ECRIERAT O 1-5 4 2026 458 | TR

@ E4

2N H 1. 34% 0. 04% 1. 30% 0. 02% 0. 04% 0. 02%
i d—aF 1. 74% 0. 05% 2.12% 0. 03% -0. 38% 0. 02%
o= 9. 46% 0. 06% 9. 22% 0. 04% 0. 24% 0. 02%
HE & A A

13.51% 0. 05% 13.99% 0. 04% -0. 48% 0.01%
ERGER S

A ERHPBEETAATRE 1-5 4 C
B ‘ Mk g b R v
‘ T E B R R ML & P s Sk v o
B [ EEKEO » W EhrEZ @ O—0 @—@
i =0) l§E46)
@

HE=AH 0.81% 0. 04% 0. 73% 0. 02% 0. 08% 0. 02%
T ESNAH 1. 29% 0. 04% 1. 30% 0. 02% -0.01% 0. 02%
HEk—4F 1. 63% 0. 05% 2. 12% 0. 03% -0. 49% 0. 02%
HE=F 9. 16% 0. 06% 9. 22% 0. 04% -0. 06% 0. 02%
H & A TR

13. 05% 0. 05% 13.99% 0. 04% -0. 94% 0.01%
ERER S

3.2.2 HES & FAEMURES RTHHMEW KRR LI RS A fE i

RBZHI B

AFZIFECRERATE S L-5FA R ENHRR S R LS e s R 10

sH e Bt Eo
16.00%
14.00% ]
10.00% =
. o
8.00% P
) i
5.00% et
#j:;;r,ﬂ“; "
2.00% (| .
r_,r{.f"""".’:-—f
0.00% =
] [ [~ -] [} = o] — o o] g [} =t Lo (03] o o] =0} — —
A TN A S A S A A A T AR (R W |
— [ = I~ o — m [N (9] [N [ LN =] — — =+ I~ (] [t m
Ty Y Y TS YSYYTYTYSYSYTYTYYTOTTT
— [t} [t} [t} (o] (38 (38 o o [1a] =t =t =t =t L U L7 (¥ L [5e]
d ) [t} i~ [ L] L] d ) i~ i~ [ d d d ) i~ [ d il
] ] ] -] (] o o ] ] -] -] (] o] ] ] ] -] o o] (]
d [t} [t} [t} [ [ [ d [t} [t} [t} [ d d d [t} [t} [ d [t}
R MBI T | S AA BT A R
— IR TS 1-54A Fit




2
A:I:;

ECRIERAT O 1-5 4 2026 458 | TR

@ﬁﬂ/
EE BRI TSR -5 EC Bt (ENK R 5 R 4 e e il s R
sEFET H
16.00%
14.00% o]
12.00% jm Pm%ﬂ‘:ﬁ.,«
10.00% N
8.00% wﬁ/ﬁ
5.00% ST
e e
4.00% ,,:_«_,th;ﬁ/
2.00% ézwﬁﬁﬁ o
0.00% {==
(o] [N} [ (] (o] = [a)] — o [Ne] [=a] (o] =+ (A (a3} o [Aa] [=8] — —
T e Y s T g8 T8 8 g 7 9om
- 83853583303 8838 53836 2 33
— [} [t} ™) (] o o [yl [yl m =+ =t =t =+ (W] (W] LM (W] (W] [Ae]
S g€8g8 8888 g88Lg8sgsgsgeggeggeee
— S ECE R AT % 1 -5 C B EN R
— HE I ECIE R AT (% 1 -5 C Bt bl
T ARG, ARSHWEHASHHIGEEESSFER.
3. 3 HAth$atr
T
§4 BEARE
4.1 REZHE (REESZLHE /DA BiH
EARFE G F S L FRHIR | F25 M0 "
4z | ER — f
; B Emom | mEOm| R ke
EING A, i, 2012 4F 10 HEAS T
BERXEFHAFZG R X5 FE.
SL4HPT, EEZLH, 20174411 A 3
HEAT S B AU — GRS
RS NRESLH, ZEET 2018 4
9 A 19 HiR AU NS BG4 iR
R4, FEIREHE 2018 £ 9 A 19
H % 20254 4 H 30 HIE(FiZIE SRS
. AL | 2021 4 11 A B 13 [ 201844 H 20 HRAER(S 5L
O ke 10 H P AE R W TR R S 3 B 2 4 )

FEEZ M, %S T 2019 £ 4 H 25 Hikd
RN 20 EHRk 6 A H e BT s R
FANEHR RIS, FERSH T ZIE 4
S5, 2018 4F 4 H 20 HZE 2024 4F 1
H 29 HATEEAS 22O a1 4e BT i foi 7
IER RS &L, 201943 H
25 HEAFES T 1-3 FEEIT T 545
BOEH RSN LSS, 201944




(5 S MBI AT 5 15 4F 2026 4858 1 RS

H 30 HEAE&EH it 3-5 FEIFATHFF
FREGE SRR S A S S 2019 £ 9
H 17 HE 2022 4 1 A 17 BR3P
5-10 FEH AT i F#Fa BOE T+ R R A 1
FE4H, 2020 £ 3 H 17 HEEEER
gt € B T 27 Y ok TG IR 4% Bt
AR LSLM, 2020 4£5 H 7 HitfF
BAE Rn— 4w W R s B R IE
K RIL LW IELS L, 2020 6 H 15
HZ 2023 4 6 A 16 HAE&EE il
7 BUR R UK EAE AR R A S 1)
FE4Z T 2020 4F 9 F 28 H & 2023 4F 5
H 23 FUEEAS it 1-3 SR RATHiFR T4
O R RS AR, 2021 4F 1
H 27 H BRI 205 i 2 BOIE T 5%
FEEHRELT, 2021 4F 11 H 10 Hik
FEE (S 3218 BB v SRR AR AT 505 1-5
FHRAGEF RSN E S S, % 4E
1202243 H 22 HEZHE 4 N #1552 10
FMERAT T 1-5 FFRBOE SRR I
&, FERGGR ST ZAE S S B
2024 4% 1 A 29 HEATEEREH 7 1-3 4
FME SR HOE R RSN R ES
Py 2024 4 2 H 22 HiEMFEEEE 24ifi
i BRI T SR G4 5 2024
6 H 17 Hil EEE i 0-5 fFBURME
I TE RGN s A AL E Sereace i
2025 4F 2 A 25 HE T (5 H it 0-3 FFE
FME SR HOE R RSN R ES
H,

Bt

ol
D

2025 4F 4 H 30
H

11

R, mWit. 2014 4F 6 HEL TG
RN HEE T, SRAS B S -2
fir. 2014 4E 7 A% 2016 4 5 AfEh 5%
PEAUETR I A7 B 2 W) 5% 7 B 7

o 2016 45 5 AIMNEERES, DT
SE WA B 45 BRI TT U 4 2 B B B e
FLREEIR S . 2022 £ 9 A 13 HE 2025
7 H 23 BARRAS AR —HERRE 605
REFHF R TR S8, 2023 4 11
H 10 Hi T (55550 180 KEFAH Wi
REFHF R RS MRS SH; 2024 44
H 1 Hifg 25 0 R1HR 6 4 A & HIIF R
i M A S S48 2024
4 A 1 HIEAEEAE T 90 KEFA Hifit
FANE AR &4, 2024 45 5




EEUMECE ST 1-5 4 2026 4525 | R0

H 21 H AT 25 7% 30 KA #h A6
iH RIS R LM S22, 2025
4 H 30 BT @5 E e A i 2 AUE
KRS HIL S AT, 2025 4 4 H 30
H T 35 S BOR M ARAT g5 1-5 4F
FRBCEH R IR R &L 2025 49
H 17 HEAT &5 B A 595 BUE 4%
RREMILES L,

4. 1. 1 RFAERL ISR P B BRI B 2 3 R 20 781 R A/ 2 A 72 i S 0
o

4.2 HE ARG A S EEB/E - TEH KU

FEARIRE N, BB EAMAERF RS OIRTA AR IAT N, EeEHEABRRI I
NFESHPHFFA NFRFIZE, AT T GEFE) QEFFRBFEEE) . HAlA B EE
FEM CREZHECRIERIT R 1-6 SFRBUEF R R AR EEF) BHE.

4.3 AP HERUHA

4. 3.1 AP G ERPATIER

T ATIHEREN, BB AT, B BUR IE S5 5 25 ik e i s AT
AT GESRPEAE) « (FRERESEHAR NS TEL) . GEHRE
AT TS Gy IR SR L) SRR A = AR, RS T (AR5 B
) (RELSHEEINE) . (ATIFIENEL SEEINE) (IR EINE) HME
BRI AFERA S RGBT AT SHE, — B BN RS RN L2 —iF s,
ARG AN B AT G ERIATIRAE, B RAESRRE IS b AP ARR TA S, A
B I 55 = 07 I 5 S R R A A 2 (AT R 25 ik o

’
Y

A
B

Zl

4.3.2 RER BTN ETUH
AR AR I BB A G2 5 1385 B AT 5 7 H R SE 5 A B i) A58 5y B
I IZUESR 2 H RS 5% I DL ARSI, RAAZEEAAETHZHIT N

4. 4 5 A E S KR KRB EL T

2026 fE—F, ERZFHETIVERE, HRALRE. 1-2 5, PRI E TV e
BB, Ferp e g g b A s BRI E N R IIC R . iR B R H (PMDD J5Ti, 3
AR ERAZL B WFRIE, 1-2 A BE 5 805 R0 A O R FEFE ARG Fra gt il

GV B R AE SRR I, Gy Hu = 50 R R LE R A, B RN P Rlig . Y 2% 5T,
BT 131



EEUMECE ST 1-5 4 2026 4525 | R0

1-2 A2 2 b 05 SRR 1, 1 KB I 55 B f s A E B . 5T, 1-2 A
RIByEzh, OB RAT WA P RIS -

Wi 5 I MECR I, 2026 F—F K, RATEZEL AT NIZERE (0M0) | KT
[0 Je 1 AR AE SRR OMLF) AR RaltE, AT R i Bt g IR IR Fr e 46

fIFmA M, 1 ARIRGE T RIS, firiiaAls. BEJE b i xR4T m S A7k oh
TSI e, DL R RER I R R, For i as 2= MMT. HF9
Je, B 1-2 H AT 20dE [0 B A B AR FUITHE B R S R A (50 AR I I S, T+ e B 52 2k JE 6
MR AL, BERIILTE RS, BAKRE T 10 £S5 | FHE G ZAPHER

FeGIRIETTI, S BRAE IR RGN AR H B A B HE R AL B TR, SO ERER bR A 3
HAett, HEEmRS BB G 7k sPkE.

4.5 |REWAZES N GRI
AR AR S A K 0. 84%, JHHIER 0.04%, WEibEIEMERZE 2R 0. 73%, WH%E
0.02%, AIREHIAILS C B EIKZR 0. 81%, WEIHK 0.04%, &SR % 0. 73%, W)

0. 02%.

4.6 ME AR ETTE NBEE ST EE Y
o

§5 WBEAGRE

5. 1 IREMAREER~AGHENR

e it H EH () b B S BB (%)
1| Bt - -
Hodp: B - -
Fe gt - -
] 5 Wi 2 X % 4,615, 898, 528. 75 99. 99
Hr: gz 4,615, 898, 528. 75 99. 99

BE S HFUE SR - -
DRl ki - -
G AT A AR - -
SN IR G il gt - -
Fodpe SEWraRIR I KN IR 8 4 5%

I—ﬁz

AT B4 &A1 259, 088. 97 0.01
Hoph % 7= 592. 85 0. 00
&t 4,616, 158, 210. 57 100. 00

8T o 131



EEUMECE ST 1-5 4 2026 4525 | R0

5.2 MEWIREAT A RO ERFTAS

5.2. 1 REWAREIT VO RABARERRES

Teo

5. 2. 2 MEFIRIAT WA REE R BB B R R R AS
T

5. 3 FIRAZA SOMHE o H & T 1#E LU R/ R B B R I 40
5. 3. 1 |EFIRIEA FWHE oG ST 7= 1B LB R/ N HEFF R RT T 42 R R R A

T

5. 4 MEWIRE MM RN GHFRRAE

5

7% ol

KRehE Go)

e THHE ] o)

1

EESiE

RAT S

w | DN

SRl fiTF

4,615, 898, 528. 75

Hrp: BURTEER

4,615, 898, 528. 75

il i

A lb e TRk BT 5

ISR

A (ATAZ D

[F b AF

O |00 || O |

HoAh

10

At

4,615, 898, 528. 75

5. 5 & MR A RPME ST 1#E BN TR LA R R B 4

s | RS | BURARE [ BE G | ARME Co | HEEFFHERE] B
1 250208 | 25 [EJF 08 7,000, 000] 705, 824, 000. 00 19. 09
2 240203 | 24 [EJF 03 5,200,000 532,217, 150. 68 14. 39
3 230203 | 23 [EFF 03 | 4,700,000 482,917,273.97 13. 06
4 180205 | 18[EJFO05 | 4,400,000 469,972, 197. 26 12.71
5 250415 | 25 KK 15 | 4,100,000 414,784, 868. 49 11.22

5. 6 & MR A RE HE ST 1#E BN EEF IR+ 48 B SCRRESR R
R

T

5. T MEHIRILA RME HE ST 3E LB NP R RT T4 & R85 Y4

Teo




EEUMECE ST 1-5 4 2026 4525 | R0

5. 8 METARIE A SRAME b 2 & B 7155 LI K/ HEFF B BT TLA2 BUIE S BE B 40
o

5.9 MEMARARESR B E R BB

5.9. 1 A H BT B B R BUSR
T

5.9. 2 MEFARAE S K B FUA LR A8 B 48
o

5.9. 3 A H ML BN
o

5. 10 B AHEWE MHE

5.10. 1 ZEESEBHEHRIEFR KT EHAM LT HAWREMIILREE, B
FEREHE HIT—FE NI ATER. LTHER
B R A ST PR A58 A4 ) AT 2 AR B M D SRV AR o

—HENRZBIATTETT. AT

5.10.2 ZRSHRE W+ RRERTE HES & FME R FIEBEE
S GG RT 44 R AR B 4 5 RO E PR BTV o

5.10. 3 HARE =R,

E K &M o)

T
df

A7 HH PRAIE S -

ISR S35 K _

YA -

PSR -

I IR FR D 3R 592. 85

Y NNEN -

FoAt -

R[N ||| [W ||+~

& 592. 85

5. 10. 4 REHIRKFH B4 T H U I 7] B #5155 A 40
o

5.10. 5 | EHIRET % B E P EREZ R B LI DA

10 3L 13 ;|



EEUMECE ST 1-5 4 2026 4525 | R0

T

5. 10. 6 BBA WS MHERIF AT R H S
IO R, A2 fG i T e R

§6 FFHRE S HHES

B

GiH BEZHEBEREHRITRE | 262 HBORIERT 6
1-54F A ¥ 1-54E C

ik 35 BT A B 4,137,519, 557. 62 791, 710. 86
i 5 A R 4 A FR 0 492, 447, 768. 72 352, 688. 23
R - R BT HA 1) 225 4 V2 [R] 43 00 989, 871, 778. 55 106, 083. 72
i 5 WA (8] R 5 70 AR S i A0 (43 0008 1 1
DL, =T S
ik 5 T HA AR 5 A A 3, 640, 095, 547. 79 1,038, 315. 37

Ve WATARITRGL, OO LRIERL. GRS EL W R U S
§7 ZEEENCHERRSHRRFESHFN

7.1 B&EEAFHFEESHTRINIEN
Bz A

e ST BN A

. 29,077, 251. 14
Rl

T 15 30 3 1) SN/ R O A
il

i T 300 3 1) 52 1 /0 [ A7y
fil

i 2 R R AR

N 29, 077, 251. 14
B Sl

T IR R AT AR 3 4

WIS A LR (%) 080
1T2EEEHEANGHEEREBRELSRESR FZHA
.
§ 8 M ERHRKRNEMMEEFR
8. 1 MEMANBE—BREBEERFTEESHHLLHED BT 2098 1F R
Bh 4

o1l o 4k 1350



EEUMECE ST 1-5 4 2026 4525 | R0

R AN A B A AR G IR FEE S E
Frf A
En
b ik - " - -
wak 20% ; :

(1] B ]
X [A]
2026
01 H o1
1 |H-2026] 971,049, 056. 80 -
03 H
ik 31 H
F4 2026 4F
01 H o1
2 |H-2026]1, 163, 841, 760. 28
03 H
31 H

0Bk ok R S5
pur
Jm

971, 049, 056. 80 26. 67

150, 000, 000. 00[1, 013, 841, 760. 28 27. 84

7 R A
ARG I TAAAE B — 3B O B HEB B sl i 20% 015 0L, AT e 3 DR B rhRE [mT T 511 A 2
SUAIEXR, BOEFRT . ARSE BN AW S E RS RS E ], Rk &
ﬁﬂﬁﬂ%%%&lﬁ,$ﬁﬁﬁﬁﬁ$)ﬂ% BRI, SRECA SRV SR A N &
L

8. 2 MR & R M ERGER
o

§9 HEXMHEZR

9.1 FEXHER

v PR I S HEHE RS S R BCRYEARAT 657 1-5 SRR BOIE RSB A L (3L
(CREZHEBSRVERIT 7 1-6 FRBUERF R R AR EERH)

CRAEZ HBHRVERAT 607 1-5 SR BRI B G S U )
(CREZHEBSRVERT 77 1-6 FREBUEF R R ESLE 0

e N 5 SRS HEAE AT ED ML R

6. JLEFLE AL 5 TR HEAFRTE LU

v AR I e AR SR E ST AR 1 A

e~ w [\ —
4 7/ 4
3

(@) ]
P

-3

9. 2 FFBUt R

SNBSS IE AL
o120 4E 13751



EEUMECE ST 1-5 4 2026 4525 | R0

9.3 AR
BV AT LN T e B 2 AT SR AR, A BN ] Py A 3 SR S B

BEEESEHEARFTAAT
2026 £ 4 A 21 B

13| L 13 ;W



	m101
	m01_01
	m502
	m504
	m08QD_01
	m201
	m201_01
	OLE_LINK1
	m02_01
	m401_tab
	m401
	m07_04_07_09
	m07_04_07_09_tab
	m03_03
	m04_02
	m04_01_02_tab
	m402
	m403
	m404_01_0570
	m404_01_0578
	m405_01_2550
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab
	m502_tab
	m08QD_10
	m505
	m506
	m507
	m508
	m509
	m510_01_1597
	m510_01_1598
	m510_02
	m510_03
	m510_04
	m510_05_1678
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01
	m701
	OLE_LINK42
	OLE_LINK41
	m13_01
	m13_01_01
	m12_01
	m801_01_1733
	m801_01_1734
	m801_01_1735

