LR SV A N o
2026 £ 1 FERFHRE

2026 &£ 3 A 31 H

HEFHAN: PBEESEEFGRAF
EEAEN: PELIHBRITRGARAA
WREZEHHR: 2026424 H 21 H



BRI 2E 2026 4E58 1 ZRPE R

§1 EERR

HEEHAREF S, ERRIEAR G TR R RICE . RS PEMRR B E KB,
FREH A A LS L AERA AN 58 BEPE AR A AN ol ST BVE R DT AT

FEFEE AP E TREAT RO A IR A A IRIE AR &S FIE, T 2026 4204 F 20 HEK A
A I SSHRR . HER AR A SR EFEALS, RIEEENEAAERBICE. =R
NN PN iR S

G T RV ARSI FH R 5 1 S0 B IS I 4 7, (AN RAE SR & — s A

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
Fe G HOFH SO B SR

AR I 55 BORERZ 1T

AR AE 2026 4E 01 H 01 Hi2 % 2026 4F 03 A 31 Hik.

§ 2 &7 FE
FE 4 TRIFR g A 52 e b R 2
e T 000854
S (bW LITRIFF il
HEAHFAERMH 2014412 A 2 H
et HHA IE S 40 AL A 159, 745, 908. 71 43
e =k AFEG ARG G, TEA R H XSGR, Ry &
FENk BT AE, 3R A 5K A .
7 TR 1. BPEH B R

AHE W I R B A A AR (RS GDP KR
CPI EFH. M2 F4axf ARG KR . RIF KT 5EHRE) LIS
T K BOE (BIEEL 5. Bl ICREURS) SRAMZ 5
JETE A A B DL BRSNS R R TT IR), TR BEIRA b 8 RS
PRI R AN FUAU 25 R AT A0 AT VA, e IR iR, e
RG22 A AL B L] 18 S ) A Y
2. I BT
AF 4B E BN B R BRSSO R R ) B A
A, MERERRAS. ZOBBET: D ARl Faodrik
MR ET S AT B, e B R SE M iR LR BE
Blgs 20 B R A iz d . SHZE . mHELSH
S DL R I T ER AR P AR S5 15 B AR R AT A K ) R 3
Xof A My SE A T RIS A /KPR AT S5 BRI ), IR FEPZAAR R 1) A
B -
(1) FEZFE X

5 200 gt 12 7




BRI 2E 2026 4E58 1 ZRPE R

R e R TRREE W E I 2 I AN D2 8 DL N A we 4
FIREAS il /e X RE — S NI 75 SRt BB X% =k, 24
A FRAE TR R NFERI A NSRAERR IR . B0t LRI SS Wi 2
BIETRNBERZ T NFFR T EN . B R E AT B4
NI
AEEGFTIRFRE AR S FRE MR TIR . . it
ey ST BT AT

MRYEHTSCE L, HRbR AR R . =, RS5%
17le X T BL ATz A HABAT Y, i SR A B g AT LA
G E S, ARES WS HLANTEZ L TEE .
(2) B bR AT ik

AF4H H LW N AT ATk, A OGE T KA S . AT
MR ET S AT RN EEZ o AT AT 5, R E AT
AN R EIREE AT Mk ) A i R B DL B AT s 3l 5 22 5 A 0 &R
S AMTWCRRERT S, EESWATIEN, KRl N E g 1T
o N TEF IS FIRERE . DL R R I RE S0 . T
AT EE R0 53 BT T BRI N 5 5 1) S8 R DD B 2R (1 0 1, Sy o]
AV 2 IR EE (1 AR A ST LS I S

(3) H R A RERE

A i e YA E BARSS A VAT B R AN Rk,
XAV B AT A AR A AT 25 6 A, RS IR AL A

D @S

AR FE G I DL P 7 T AR A X 1 S R S A T AT AT 58 0 W 5 i e
HAOLF I BT A A

— TS ST, IR A R SE 4 SRS A% O 5a 5 J1 0 4y
BT, EPERE RS RA N LT AR SR EE T HRK S
AT . BLA T SE4 HElE,  FETAT L2 b i 45 F A W S ms (A
ROPE M St SRR SRS AT R s A% 0se % 00, b
ANFIA OS], FEAWA R RF A I 5IHE. 68
FE S B AT R e G 3

F— ARG EE N, 8 =B R I HLE DA B
B, EHEA RIFGEEN . B KPR IR A .

2) EESHT

AEE G B A E e ERANE T, SRR R .
IR A T VR R BRI AR R B bR, IR FEAN AR A 1)
MEEE . SRS TR S 2T AT ARy S e 0 AN B A e 4
F B 777k (995 PE. PEG. PB. PS. EV/EBITDA Z%); mlifii
EREEMNE, @A R D7 s BRI b, e B
EFEERRI RN KT

(4) FFFEFEUE R Hang

AFE NG IRIEAIE S BT H AR SR SRS, T SRR
FI TN E RN AW, ST AR IR L.

3. RS SR

A FE G TR RIS RS . s R 2R R . T TSRS

Fo3u o o121



BRI 2E 2026 4E58 1 ZRPE R

EZERMG DTFEPERNG . S ARSI B s, B Bk
WA S AN, RGBSR RENC, RN IEA
7%, A sRAL A HREA ikt .

4. BUIER BT 5

AT Sl R BGIEAR (U UESR AT IR 7, 45 S BIEE i 7
LN EAZIR NG S A Z2 0 WA BGIE S 25 3 SRAIE A & AL
H/KF, JERARE R et .

5+ /NP AL T £ BT

/N b AL T A AE R B B PR A IE T sURAT R, 205E
FE—EWIIRIEAANT BRI AT 6FR. BT HARATHE KRR i
P, BRI ARESRIRAIT FURAT NGRS A TliE
Bl GEEMERIEAT /MRS G BB . AR
Bevt IR s U A% G35 S R BURAT MG I SE AR O
SRR A, FESRAGE A 2

6. St bT B

ARH R AR RS B R, DLEIIGRED B AR, IR
I R oS BAR TS & 4, T80 R8I I B R
WA RFAE, I 2 Sk B Sk I IR SRS, DDA SR AL &)
B RCR, SCHUR R & RSB .

Ak & b AR YR 300 FEHCRS F X 80% + HHIELE A i fi Bl 2 X 20%
JRUSHAC 2 5 I AT E TR B G, FTU A0 XU A & g T B T T b

& Forie. REMESE, BB e PR T X
B B U R R A

HEEHEAN e HE I 4 725 TR IR A )

HEFE N rp [ R ARA T B A BR A ]
F: oo

§ 3 FEMErMESFERI
3.1 XEMEHEG
Bpr: NRMc

BB i=y N AR (2026 4E 1 A 1 H - 2026 43 H 31 H)

1 A s e -9, 178, 692. 80
2. A A -14, 084, 574. 02
3. AL 38 35 4 BAS HH A 1 -0. 0859
4. BRI & %7 1l 393, 131, 346. 75
5. FAARIE S B E 2. 461

e LAY ORI IR AR . BBl . ARl CRE A eiE2 s ) 1
BRAH D% 2 HTANE FIRAEL B3 2% Ja (R AR, AR D A 3] LSl st in A3 2 e (B A2 i s 5
ARFI 2

2. FriR 3 S SHEAR A OIE A NN EEE 7 3 G i) & 2 - (i, it < 1) AR e

%40 Sk 121



BRI 2E 2026 4E58 1 ZRPE R

8 3% . He BRI, TEAT R PRI R AT EAR T IS8T

3.2 HEFERN
3. 2. 1 S MBI AN KR R H 5 F ML SR H i U 2R 1 L
‘ ‘ ‘ N R
FEIEK R | ERE KR | gt st ‘ -
M Bt o ‘ TR 25 R O6) @—@
® PRHEZER) | HERZEEG) »
HEZ®
HE=EAH -3. 72% 1. 61% -2. 929 0. 78% -0. 80% 0. 83%
JU AN | -14. 10% 1. 33% -2. 95% 0. 76% -11. 15% 0.57%
o F—F 12. 17% 1. 58% 12. 13% 0. 77% 0. 04% 0.81%
ok =AE -22. 14% 1. 45% 11.41% 0. 86% -33. 55% 0. 59%
oA -34. 89% 1. 41% —4. 52% 0. 88% -30. 37% 0. 53%
H3E4 5
146. 10% 1. 69% 65. 17% 1. 09% 80. 93% 0. 60%
& sy G e

T Mk GEEBEHE=)IR 300 FE 0 A X 80%+ FHIELR A TR B R % X 20%,

3.2.2 HESEFAEMMRES RTHMEM KRR LS RS A fE i s
RBZHI B

BT S 2 ol BRCSR BR S TR M S I 5 T U e £ B A B SR o BE SR oh I B, R 3 U E)

360. 00%
320. 00% W
280. 00% LY
240. 00% ’}; \,‘
200. 00% W‘q(ﬂ( M
160. 00% / N’ "‘»J‘p.w
[
120. 00% A\ !'N'\wl.h o
80. 00% hﬂ " *"\‘w\‘ r /JJA f ")"wf"‘m% \ ¥ V‘/wr-\
c n . - o
40, 00% M’ﬁ'r\,%wwwﬁm S Y e
0. 00% {
g 5 8 2 2 5z % § 8 5 2 2 2 3 8 5 3 5 ¢ %
L O L
1 2T 2T 132222 L XL L 3
|— Medesr £l B R Rt EIgIE — M%ﬁﬁ%?ﬂhﬁ?&%i‘l‘ﬂtéﬁ%?&ﬁﬁﬁ|
e L AREESHESERT 20144 12 H 02 HAER. 2. HEECE R, AESH &R
i 02 B9 45 B[R] H R0 1) 4% T EL 451

=
pes

=



BRI 2E 2026 4E58 1 ZRPE R

3. 3 H At
T

§4 BEARE
4.1 HREBE (RESBE/NMD Fif

FEAKE G I G 22 BIRR | 435 Ml
EHREN | BEAM | FR

wa | B Ui B
SR, EEETE, 25 Fm, 14
FEAESE MOV B . 2012 4F 7 ) n i sk
EEEHARAR, NFATAR T
VB, PHERFF A3 G2 BB/ H R
B, BUEAGGE IR R M R/ e
., 2016 4 06 H &AL E 255
Fl AN R SRS, 2017
07 HZ 2020 4F 03 H 4T PB4 E 7 {7
M S ANIE R R S R &4, 2019
06 H & 2022 4 06 H BRI LR 3
3 AR IS E RIGHL B IR A BUE &
e . | AT AR PR G IS, 2021 4F 06 H =4
SR gy gy | 202070027 - B e 0 R A S A
G4, 2022 4F 06 H % 2024 4 05 A
AL BH 30 /7 RS L B VR A BLIE S
Bevi4 (LOF) L%, 2022 4 06
H &2 AT HEAHI K — A R
HRNER R RS TS, 2024 5 04
H &S AENE T = D AR 4%
WRESREZT, 2024 4 04 HEAH
AR R T PR AR SR AL R T 4% B S 4 0k
G4, 2024 4 05 H EA5HATME LA
WEARGTNF R TR SRS, &
AR HAA S MOl T #%

e 10 ARBUH AT AT H AR A m R g A IR AN A S 2 H s SRR T Sk et e P
1, AERHHON R EEFRARH . 2. IEFMLRE SGEMTIE &% T Mk N R 5 RE BLIME
AR R AE -

4. 1.1 BiARSRER BB E RIS R AR N ES 28 F N F R0 R
Vs AR S B AR AT R S P B R Ve

4. 2 BENNHRE N A RSB BR T IB A3
AN, AREEE BN QEFIREEEER) SEMEM. 1 B 2 (04 E

e I o121



BRI 2E 2026 4E58 1 ZRPE R

PAR IS FINZE, AEWSETE . SIS RN BEALE AR 3 E 0™, 78 7™ R i AU (4
Hefitt b, NS BRI NERERZE. AIREHIN, AREIEEG, MAEEREEAR
AN 3 O AR AT N 2 14T o

4.3 AP ETUH

4.3.1 AP 5% EHPATHER

AN, ATESETA TR PUT A TR, BIRARFERBAGER I, 5. R
HIRTRB AT AT ARABEAAERFNEAE DT (AL 3 HAL 5 HD HlE T
G FEHAT L IRAHT, KRI85 BRAL A AR LA S 15

4.3.2 RERZ AT AR T

WG WIN, ARG AR R A SRR X G WG SR R A H AT AR AR K
EREEENEHRNITARRAE S 505 T AT 5E0 7 H R A 52 5 RS (1 .00 58 5y it
REZAESR 2 H SR 5% DL

4. 4 |5 A E S BB RSSO

1L, Wi Bk IR )R, ATT 8 LM Lobas, b iiige
ERHR LRI, MR TROKIKE, ZRERKRENFETERNTE; M5 FRIASE CIRRSR A,
T ARG T RS R 4 T BRIBT B, BN RAT I Jm A BE e St DL RIE 7 113, i 7 B A R B
W, T 26 FFELICRIEE S A B a3 TH T .

XFERARIK UL, BB ETIHARAMFE, Wigsmin RIS, Wi feiiBERun, &=
SR BATRGRIVRDL, P QU 2K, X R ZGIRERI BBEkER S, BATVON A RS . EE
JE BRI 63T 24 (R SR R ATY SR B W A, RIS 7l ] 034 A 5 it NNk Sk T s B B B
UL IR T H WAL

AT —F R, R8T OIRE: — B TN R AR AT ML 407 77 1) .

4.5 MEHNE KNSRI
ARG IR, ARG WO BUHEIG K2R3, 72%, FIHDL S R K -2 92%.

4.6 WEHAEERH ANBEEE T ERE Y
o

§ 5 MEHEWRE

BT o121



BRI 2E 2026 4E58 1 ZRPE R

5. 1 REMARESTH=HEHMR

L 5 H

w8 )

B

LB Y EL A
(%

1| Bt

324, 108, 749. 40

82. 20

Hrr: REE

324, 108, 749. 40

82. 20

Y

2
3| Al i BBt

Hrb: gz

B SCRFIESE

A EL e

5 S RATAE PR

NI

ﬁ¢ S b 3R P SN IR

=)

Rl BT

RATHE S H A e it

64, 087, 183. 23

16. 25

HAb 5™

6,111, 933. 03

1.55

aif

394, 307, 865. 66

100. 00

5. 2 MEMIRLAT A RO ERFTAS

5. 2. 1 EREATW D RE AR ERRAE

(e eS|

AfehE o

SRR E
B %)

K MRS B il

KA

118, 899. 24

0. 03

fill g b

299, 559, 600. 66

76. 20

||| =

Rk

R 0 IR SR A A

IR

ok B A

3,593, 552. 64

0.91

TiBIEH . CEAIEENY

1, 845. 66

0.00

A IOl

== (o

& BN BAEAEE
I

R R 55

R4

R4

AL G AN 55 Ak 55

BHEEWT FORMBAR MR S5k

20, 834, 851. 20

KA ISR 3L i i B

JE R RSS « BB AR R 55

e

O |T|Io|=2|I=2|10 1= |

BAFH2 T AE

=
pes

=



BRI 2E 2026 4E58 1 ZRPE R

R pefe. R E RS

22
e

it

324, 108, 749. 40 82. 44

5. 2. 2 MEARFAT W KRB BEER R B ER R A S

E: ks

5. 3 JARAZ A SOMME o F S 3 7= 19E ELABI R/ N PP B B B B B 4
5. 3. 1 REHRIEA OME G EEF = 15+ b/ NERFF BRI+ B B  H4

5 Ji ZE AR & 5L AR HE (D Qﬁ@ﬁ = B L
(J8) %)
1 688192 HHEH-U 691, 334| 37, 463, 389. 46 9.53
2 600276 fE 5t R 24 605, 552| 33, 438, 581. 44 8.51
3 688197 B ER-U 530, 725| 20, 475, 370. 50 5.21
4 688235 Rzl 85, 530| 19, 978, 952. 70 5.08
5 600196 HREZ 733, 700| 19, 538, 431. 00 4.97
6 300357 BRAEY 734, 700| 18, 867, 096. 00 4. 80
7 300003 IR EST 1, 124, 939| 18, 224, 011. 80 4. 64
8 688301 Sy e 145, 531| 15, 817, 764. 39 4. 02
9 603259 24 W 4 140, 600| 13, 792, 860. 00 3.51
10 603087 HZZk 202, 700 12, 972, 800. 00 3.30

5. 4 MEMREFF R RNREFRTAE

E: oo

5. 5 MEFARIE A RME o 2 & F ™13 E LL I K/ HEFF RO BT TL42 B 3R A 40

E: T

5. 6 MEFARIZ A RME G2 S F A LI/ D HEF RN+ 42 B SHFER R R

R
W T

5. 7 & MR A RIME SEESFTHE B NETFRRT LA SRR A

E: T

5. 8 & HIRIZ A FME o5 F & B3 E LU RN HERF BB TL 48 AGES 3 B 40

E: o

5.9 MEIRFE SRR KBTI 5 18 0L i

9T k12



BRI 2E 2026 4E58 1 ZRPE R

5.9. 1 MEFARAE SHHE KB A L KF A8 2 B 40
.

5.9. 2 AHSH R BIIP RIBRRBUER

ASH B AR RS B B IR, A IIORAE Y B b, PRI IELS . 2 5 im BRI LA 3 B2 1)
WtEY, 70RO Rt Rl I 2 Sk e Sk I AR s, DABCE BT
EIHBRCR, SEHUR AL & R A i

5. 10 ] H AR AZS BB 1) B HFUH KL 5 F O v A

5.10. 1 AHIHE Gt (R HBUR
NI S < 1 R O30 8 D o A 55 R fo B B

5. 10. 2 #RE AR AT SH A A7 30 B2 30 A4 28 W A
T AT GH GG RS AR & E AU e 5t

5. 10. 3 231 H AT LA BB V-
NI G 5 TR R BV o A 5 [ T B 2

5. 11 BEHSWMEME

5.11. 1 AESHRHIBI+HIEFH AT EAE R T IR E R TVLREE, R
FER S g H Bl —F N ZBIA TS A TTHER

AFEE BB HIRT A UESR A SR RAT B E BT S A AR S i AT —
FENZEINTFETT. AL TTHIESR

5.11. 2 ZEHFEMET+ XA MERTE N EE S FAME N LR FEE
AT BB T A4 UESR AT 6 B < 15 R U IO IE S R

5. 11. 3 HAWEF=HI
75 4 Fx EH )

17 H R UE S 114, 216. 77
ESCIE Z7 7 S K 5, 780, 820. 43
REYST A -
YR S, -
JREYAT D 35 216, 895. 83
Hopth BEGR -
Hofth -

N (O | O | |[W ||+~

o100 L 121



e 2 P I 5 2026 AR5R 1 2R

[ s Jait |

6,111,933.03

5. 11. 4 I HRFFAH BIAL T4 B 0w e et 27 B 40

5. 11. 5 AWK AT 4 B = R RGBS FR1E U Ui A
E: .

5.11. 6 BFEA AR A FER AL SCTHIR I

DU B BR IR, BB AL SR T AT T2 NS S T 8] ) BEA7AE R 22

§ 6 FIARES LTS
BT Ay
S W) 4 4 A0 L AT 171, 189, 036. 87
5 3 1E) 5 4 5 B U 40 0 7,749, 447. 72

ek T ST 1 <o B 450

19, 192, 575. 88

7t S TR 2 e R 0 A2 ) T (A B
UL -7 SRED

T IR <y L 0

159, 745, 908. 71

§$ 7T EREEEANCHEARERHAEEHIL

7.1 RSBBREANFHEEREZSHIEHFL
W T

7.2 BR&EHNZHERRERRE IR S5 WA
E: .
§ 8 P B H BRI AN EESE B

8.1 REMNE—BBEHERFFES OB GBI 205595
VT

8. 2 UM B R E R MM EEE B
p

§9 H#EXMHER

9.1 FEXMHER

% 11U 3k 12 71



BRI 2E 2026 4E58 1 ZRPE R

() (EFRE BRI R R R RS G F)
(=) (BHEFREP R RNE R R SR E 0
(=) (MESeFRgr B R RN B S & 2026 FF5 1 FEMRE)  JH30 .

9. 2 TR
PRYIT A I X AR =B 168 S IRYIE RS 2 He0 8 43 IS ERSE AR A

=Tl

9.3 HFHFR

Pt T TER G A HE I (0] ) G S A ], P AR SR I S ST B, B i A 4 1
AR Chttp://www. phfund. com. cn) #X[#.

BT E ARG BAEEEN, FEAESEIHAMERSEFIERAR, AAFCHEE
FIIRS #248, GijHiE: 400-6788-533,

Mgt F S BT A R A A
2026 £ 4 A 21 H

% 1200 3k 12



