2026 £ 1 FERFHRE

2026 &£ 3 A 31 H

HEFHAN: PBEESEEFGRAF
EEEBEAN: PEERBITROBRAF
WREZEHHR: 2026424 H 21 H



TS HE R TT (R AR 22 2026 4E58 1 =PI

§1 EERR

HEEHAREF S, ERRIEAR G TR R RICE . RS PEMRR B E KB,
FREH A A LS L AERA AN 58 BEPE AR A AN ol ST BVE R DT AT

FEFEE AP EEWHRAT IR A IR A A IRIE AR & R E, T 2026 4204 F 20 HE 7 A
A I SSHRR . HER AR A SR EFEALS, RIEEENEAAERBICE. =R
NN PN iR S

G T RV ARSI FH R 5 1 S0 B IS I 4 7, (AN RAE SR & — s A

B N BUFAMCER I ARAKRIL . BB MR, FoEH AR H BT R SR AT ML A2 B 3 A
Fe G HOFH SO B SR

AR I 55 BORERZ 1T

AR AE 2026 4E 01 H 01 Hi2 % 2026 4F 03 A 31 Hik.

§ 2 &7 FE
FE 4 TRIFR S AE B 7 DR i 22
e T 000780
S (bW LITRIFF il
HEAHFAERMH 201449 A 23 H
et HHA IE S 40 AL A 191, 387, 922. 55 3
e =k AIEG ARGEERI L G, TEA R H XTI, Ry =T
PRABATI BT AR, JisRiEE A 5K A (E .
7 TR 1. BPEH B R

AHE W I R B A A AR (RS GDP KR
CPI EFH. M2 F4axf ARG KR . RIF KT 5EHRE) LIS
T K BOE (BIEEL 5. Bl ICREURS) SRAMZ 5
JETE A A B DL BRSNS R R TT IR), TR BEIRA b 8 RS
PRI R AN FUAU 25 R AT A0 AT VA, e IR iR, e
RG22 A AL B L] 18 S ) A Y
2. I BT
AF 4B E BN B R BRSSO R R ) B A
A, MERERRAS. ZOBBET: D ARl Faodrik
MR ET S AT B, e B R SE M iR LR BE
Blgs 20 B R A iz d . SHZE . mHELSH
S DL R I T ER AR P AR S5 15 B AR R AT A K ) R 3
Xof A My SE A T RIS A /KPR AT S5 BRI ), IR FEPZAAR R 1) A
B -
(1) BRSOV X

5 200 gt 12 7




TS HE R TT (R AR 22 2026 4E58 1 =PI

ARG AR 1 BT ORAEAT M i AT B (R A AF O™ i BSR4
R BN AR AR, BT BT &
W AT ERZRDATIE . BT R AT BRITAE B, (@R
R MRS RS ET I

AFEGAGHRYE ok e e B BT R g Bl ARIVEHE, %
FEHANA T 7 i CA T ORI 254 S 2 ) 3 BEION SR SRR
M) ETHAF], R AR S R R I T i

AR R BBV A & U BT IR AT IR o brife, 2
& BN RO BT R AT M AN SR 00 e ik it AT AR T . AR HE
G T A S DR AR B R T ORI SR T8 T AN TR B R I A
ANKeiiid, (AR &R SFEE NI A .

R A BN T8 g7 AR AT AN ZE 1 vk R R Bl BT A
A48 R A S RN R AT SRR ST R TI I E L
B FAEBL &L & VP 1 80%, AIEEKAE =+A %S H 2 Witk T
R

(2) B bR AT ik

K4 H L N ATk, A T KT AT
MR ET S AT RN EEZ o AT AT 5, F B Tk
AN FEIASEE AT MV IR AR A B DA B AT 3 5 2055 i BRI R &
S AMTWCRRERT S, EESWATIEN, Rl N sE ST
o N TEF IS FIRERE . DL R R IR S0 . T
AT EE R0 53 BT T BRI N 5 4 1) S8 R DD B 2R (1 0 B, Sy T
A8 IR ER 1 AR A g SR L S ) B A

(3) H NI A RERE

AL i e AN E EARGS A TR T B R A kR,
X AV LA T A A 7K S REAT 25 A ), RS IR A

D Mt

A FE G I DL P 7 T AR A X 5 S R B AT AT A 58 0 B 5 i e
HAOLF I BT A A

— M TES ST, IR A R SE 4 SRS A% O 5a 5 J1 0 4y
Br, EPFEEA AR EARA N LT AR EARAGT K
AT . BLA T SEG HElE,  FETAT L2 A B 45 F A W S ms (A
R SR PRSI SRR SRS AT R s bz L5 71, i
ANFIA OS], FEAWA R AR A I 5IHE. 68
HE A B n] R sn G

F— ARG RN, 8 BB F] I HE DL B
FE, EPERA RIFAESN . EHEACPE R A .

2) BT

AFE gm0t B AR e 'R E T, SRR AR .
TS A 7V PR BB R R A, BRI 0 AR AN 1
MEEE . SRS TV S . 2T ATk ARy S e 0 AN B A e 4
F B 7775 (%5 PE. PEG. PB. PS. EV/EBITDA Z%); mlifii
EEEON S, @R, s A KA, #E B
TR RN K

Fo3u o o121



TS HE R TT (R AR 22 2026 4E58 1 =PI

(4) FEFBFEUER$ 5t 5

ARF R AR A I AR H AR AR SR Bt S, kX S RIE
TFRCEAME RN TR, AT AR IR 5L

3. MiTFH BT A%

AH TGRS . fieas 5 i 2 5ems . Jasfesfems |
BZERMG . DIFEPERNG . 5 ERIRIBL Hens, B LR
WEHAEGKI AN, RiFHIFEBA SN, RN
7%, DA smAL A R A ikt .

4. BUIER BT 5

AT Sl R BGIEAR (U UESR AT IR 7, 45 S BIEE i 7
LN EAZI0 NG L A 22 50 L R BGIE SIS A5 5 RAIE A & LG
H/KF, JERAE R At .

5. /NP ARA T 5% BT S

N b AL T A AE R FE B PR AT sURAT R, 205E
FE— B WIPRIEAN B A A fFiF7. BT HAEATHE R 253K mT Wi
P, AR AEERIRAT FURAT NS A FliE
B, GEE AT /MRS IR . A A
Bevt IR s U A% G5 S R BURAT MG I SE R AR O
SRR RS, AR IR AR Ak o

6. St bT B

ARH R AR S B R, DLEIGRED B AR, IERRah I
U OERIIBARIN B AL, T8 9075 FE AR 91 5% (1 U YA 2 4%
fit, A 2 Sk S I R S, DASCE SRR A& R Bk
R, LIRS A .

Ak & e AR HIE R 24 P A PR B0 2 R X 80%+ P i s i Hlli i %6 X 20%
IR HAC 2 45 I AT E TR B G, FPUI A XU A B s T B T T b

& e, REMEE, B TIERRBHEE G PR T X
B B UYL RS A A

HEEHEAN e M I 4 725 TR B A )

HEETEN Fp ] R AR AT A A BR A ]
W L.

§ 3 FEM SR MESIHERI
3.1 XEM&HG
Bfr: NRM

BBy N AR (2026 4FE 1 H 1 H - 2026 43 H 31 H)

L AR 2 s 2 -10, 635, 767. 99
2. AR -15, 351, 596. 84
3. AL 35 3 4 BAS HH A 1 -0. 0742
4. BRI & %7 1l 380, 069, 172. 86
5. WKL S A 1.986

Bk

T LA CSe B RS A AR O . Seiias . HAliN (NS A i EAR S 1



TS HE R TT (R AR 22 2026 4E58 1 =PI

B AH 2 Bl FHANE RTBELAR R O AR, AR A 3] L se B e in A28 Fe (AR i 2 <5

2. ikt & SHR A IR AW 5 2 S 15 2 (B, P e e 1) H e
&

A 2%, BT, 1N FH G LRI K EART 51 807 .
3.2 REHERI
3.2.1 BRE&MHHEM KR R E 5 R HANVSE LB R R B L
b bl s 3
FEEK R | ENK R | gt \ -
i B - \ HRHER | O—0 @—@
® PrAEZER) | HEREEEG) -
HEZ®
HE=1MH -3. 73% 1. 74% -1. 10% 1. 09% -2.63% 0. 65%
T ESNNH -14. 21% 1. 42% ~11. 18% 0. 95% -3. 03% 0. 47%
it k4 12. 46% 1. 62% 1. 98% 0. 97% 10. 48% 0. 65%
o= -10. 90% 1. 44% -15. 59% 1. 13% 4. 69% 0.31%
it AR -26. 09% 1. 49% -34. 25% 1. 21% 8. 16% 0. 28%
H# &5 A
98. 60% 1. 75% 32. 25% 1. 31% 66. 35% 0. 44%
AR A

s PSR PR 25 AR SR A0 2K X 80%+ P U R Rl a2 X 20%.

3.2.2 HESHFAEMMRE S RTHFEM KRR LS RS B E R R
RARFHI R



TS HE R TT (R AR 22 2026 4E58 1 =PI

N EE 9T FRPE AR ST BT T M S S 5 Jal S Ml £ DA B SR BE SR ah I S K -k HUE)

240. 00%

210. 00%

180. 00%

150. 00%

120. 00%

70. 00%

60. 00%

30. 00% e

|

0. 00% i
o (] o M~ o o — o [ = — (=) M~ Ly <t — o [fe] =+ —
o (=] (=] — o4 (=) — — o (=) — (o] [ ] (=] — o4 o4 (=) — o
O A T L N N T
(=) (=) — (=] [==] — (=) — (=) (=] — (=] -— (=) (=) — [==] (=] (=) (=]
O T S G
— — — — — — — — — o o o o o o o o o o o
(=) (=) (=) (=] (=] (=] (=) (=) (=) (=] (=] (=] (=) (=) (=) (=] (=] (=] (=) (=]
o o4 o4 o4 o o o o4 o4 o4 o o o o o4 o4 o o o o4

[—BEEFREBERIFASKE — BEETRERERTISH K%

L. AEESEEAFT 2014409 A 23 HAMN. 2. HEECHLE R, ARERHTHRTET
5] L 2 35 4 5 R HhoRE 5 1) 25 T LA

3. 3 HAhtr

T

§4 EEANRSE

4. 1 RE&E2HE (RESLIEPN)

AR 4 O3 2 2 B | %5 Bl
CIRAN | BEAW | R

w4 5%

B

EFARAE, HEETE, 25 m, 14
FEAESE MRS . 2012 4F 7 H i g
REEEHARAR, NFATLHT LT
VB, JHERFFT A3 2 B BhHL/ = R 7T
B, ERGS R R R/ e %
i, 2016 4F 06 H &= 45T EE 258}
FEANE R R R R a4, 2017
A 07 H A 2020 4F 03 AT IS4 E 7 {7
| 2024704721 W m m i R A T8, 2019
06 A & 2022 4 06 H 4B ERE 3
3 A IS AE RIETC B IR A BN
BRI GZ T, 2021 4E 06 H & 44H
(EMS R T PR A BRI R 5
ST 2022 4F 06 H % 2024 4F 05 H
AT IS A 3 ) R TG R B IR A B
BEILE (LOF) 4248, 2022 4 06

Ee |2

K> Bt
[N @
@

B




TS HE R TT (R AR 22 2026 4E58 1 =PI

H &SRR EAIHT S K — FREA R
HIRNESR R R ARSI ESLR, 2024 4F 04
H &SRR Z I E RIS 4%
BIHEIL AT, 2024 4F 04 HEASHH
FEMSHER T PR A I S BE S 4R TE  r J
S, 2024 4 05 A EA5HAEMER]
BRI AR IR T RS &2, &
FARSe A B H e ML BE A o

e 1 ARBH AT AT B ISR A F R g R IR AN A T 2 H s B T S ek e P
f, EREHO R EERAERH. 2. IEFMLRE SGEMTIE &R T ML R B E B IME
IHE R RLE -

4. 1. 1 BAGRER B3 B EH IR R S E M E S 238 R E # A 7 n E
T ARG S AR R S P T R B

4. 2 EENX RGNS E SRR TE R I3

I, ARESEH RS GEFFREEEE) SR EEN. P EIER 20 RE
ARG ERINAE, REWETE BRI ST RN E AN R G50, 8™ %42 1] KUz )
St b, NSO AR NSRBI RSN, AREIEEEIH, AMAEEREEAR
AN 3 O AR AT N 2 (AT o

4.3 AP HERHHA

4. 3.1 AP 5 EHPAT BN

RN, ARSI RIIT AT SHE, WRAERASEN . 5. Hiss
BB BT AR ARFREASERRANFEDT (HA. 3 HA. 5 HAD KIFER
SN ZEHAT LM, AR AT X5 % 22 B2 5 1R L 2 ik 00«

4.3.2 RERZ AT AR TUH

WG I, AR AR R AR HR e W 3G R R 7 S S AT AR AR K
EREEENEHNITHRRAES S5 T AITSE0 R H R A58 5 RS (1 .30 58 5y it
IR 2 H A& 1 5% DL o

4. 4 WEHNESKR I RBREIES T

L ZRREIN], TR R BRSO R, RO SR A E TS, Hh R IR
BRI, R 7RG, i E R TE: bS5 RIS AR
T b T R T B RO B, B INARIRAT W 1 W8 4 S BRI B 11300, i 37 %k i 8

BT o121



TS HE R TT (R AR 22 2026 4E58 1 =PI

2, A8 26 F LR AEE G A B TR T

BRSOk, EHSTIHAME, iR Sn RIEEs, s E RN, &
PO BATRGRIVRDL, HrP QU2 X TR AR I EERRRSAE, BATVON AW EE . EH
JE BRI A& 3 24 (R S R TS SR WS A, (RIS 7 b ] 038 AT 5 it Nk Sk T s BRI B B

DU R T B A EAPIRE .

AT —F LRGSR E B UNRE: — BTN AR AT 407 J7 14 .

4.5 MEHNESKL SR

BEARRE IR, AR W U E AR 0Y-3. 73%,  [FIHL ST LB HE R 0y -1. 10%,

4.6 MEMAEERH ANBEE SR ETE R

Too

§ 5 BRAESHE

5. 1 REMREER~AGHENR

i H

e ()

ok 2 < L B (Y EL A
(%)

1| Baasess

352, 814, 891. 50

92. 50

Horp: R

352, 814, 891. 50

92. 50

HERBT

[ 5 WAL 2 $5 B

Hr: fiidz

B SCRFIESE

[

<SRRI A R AR

6 | ENREEHT

I—ﬁ:

b KRB IR SRR

il

o

RIT NG HE N &G

22, 384, 365. 30

5. 87

oA 537

6, 223, 961. 99

1. 63

it

381, 423, 218. 79

100. 00

5. 2 MEMIRBAT A RPBRERBAS

5.2. 1 MEWARFITUWHRARABRERFZLHE

A5 eS|

AfeiE O

G B RHE
Bl (%)

K MR B il

R

120, 103. 04

0. 03

p=il
pes

_
N}
A




TS HE R TT (R AR 22 2026 4E58 1 =PI

il il

318, 080, 985. 88

83. 69

7. B MUK R
Bl

I

HORFIZ

3,664, 672. 64

0. 96

ALiEIE . A REAEEEDL

2, 196. 74

0.00

ER e Y4

H | = || T

G RS B IRSS
i

R4

R4

AL AN 55 i 55l

BHEAWTFORBAR MR 55k

30, 946, 933. 20

IR BN 23 LBt B

JE MRS BRI A AR

#UH

PAFIS T AE

e RE MR

n| "o |T|Io|lZ2|I=2 0= |Y

(= AN
&ia

fif

352, 814, 891. 50

92.83

5. 2. 2 EHIRIATW A R ER R ERRAS

E: k.

5. 3 JIREL A SAWME & B S T 3B LB R/ HEFF B BB U 4
5. 3. 1 REHIRIEA eME 5 E ST 198 HL B AN BRI AT+ 2 B = B A

¥ JEE ARG Jit S 44 HE (D ﬁﬁﬁﬁ S AR
o) (%)
1 600276 ER 1] 672, 599 37, 140, 916. 78 9. 77
2 688192 HWPTEA-U 669, 927| 36, 303, 344. 13 9.55
3 603259 2 B A 240, 000| 23, 544, 000. 00 6. 19
4 600196 SEEKZ 859, 100| 22, 877, 833. 00 6. 02
5 688197 H AU 588, 113| 22, 689, 399. 54 5.97
6 300357 FRAEY) 808, 400| 20, 759, 712. 00 5. 46
7 688235 RPN 87, 193| 20, 367, 412. 87 5. 36
8 300003 R RST 1,128, 075| 18, 274, 815. 00 4. 81
9 603087 HaEZ 269, 300 17, 235, 200. 00 4.53
10 688301 ZE R R 158, 347| 17, 210, 735. 43 4.53

5. 4 |EMRE BRI RNBHFR T AE

E: T

p=i



TSRy T ORAER I 552 2026 4F58 1 =P AR

5. 5 MEARIE A RME 5 2 S = 13E LI R/ M HEFF R BT L4 Bir 3R A 40
.

5. 6 MEHARIE A RHE G2 F ™ 1#E LA R/ HEF R RT 42 B SCRRER IR
B2

.

5. T MEWIRIEA RIHE HESF P #ELLHIR/DHEFRRT LA BSR4

E: .

5. 8 MEARIE A FAME o 2 & 57155 LI K/ HEFP O B FLA2 BGIE S B2 B 40

e TG

5.9 MEWIRFE ST R KBTI 5 18 0L it

5.9. 1 IREHIRAE BB MR B FF A5 2 B 40

T ATEEAMR I WIN R BRI T

5.9.2 AESH R BIIP RABRRBER

ARSI BB IR W DOR AR RS & BRI RN, LEIOREDS B, SR BB 28 5 isik
RIRHR I &2, 787075 RE AR I 5% 1 U S e 4RI, 380 2 Sk s Sk R R IR s, DA
PR AL A MBI, SCHURERA & B s -

5. 10 5 HIR A2 S F 10 B GO 532 5 1% 5L v A

5.10. 1 ¥ E AR RBEBOR
4 4 ) O A S B 1 A, A [ U B 4

5.10. 2 FREIRAT SHH A E 5 B2 1A 28 I
Vi A A G A [R] 10 F 58 o AR B 5 [ (5 B 45

5. 10. 3 7= A H 7 B HR B B EAN
N G 4 ) PP R 9 B A A L £ R

5. 11 BFRAESWMEME

5.11. 1 AEEBRH KBTI TBIESF K RAT EEAH R E MR E TR AL, K
RS HH Hl—FNZBIATTEDT. ATHIER

o100 L 121



TS HE R TT (R AR 22 2026 4E58 1 =PI

ARSI GBI+ R TR R AIIBEAT BAT BRI M LA B S S AT

FNZENAITEDTT AT IES

5.11. 2 S H B KR +2 BER TR HEE S R E K &L EE
ARSI RCB AT A4 UETFBOA R RE AR A0

5. 11. 3 HARE =R

e E

e o)

7 PRAE S

103, 781. 76

ISCIE S K

5, 897, 759. 96

2T IBEA

2SR,

YK

222, 420. 27

Fot SR

oAt

0| N[O |O1 |k |W ||+~

it

6, 223, 961. 99

5. 11. 4 T EHIRFER KIAL T 5 B3 1 T 3 Bt 25 W 4

E: oo

5. 11. 5 A AR HI 148 B FE A AR FE Ul 32 PR UL O U BA

e .

5. 11. 6 BEA SR E ER AL SCF IR ER 2

M PO TN A, s Ll o 87 o L AL A T (8] W] A7 AR R 22

§ 6 TR ES D HEE)
BfL: A
15 B A3 4 A AU A5 216, 758, 585. 82
15 HA A 1] 32 4 oL HR D47 51 7,761, 562. 72

el T30 1 2 < ] 40

33, 132, 225. 99

T Y1300 ) B < 7 20 AR SR A (73 B0TR
UL =T 3AD

T S AR <ty U 0

191, 387, 922. 55

§ 7T EEBEANCZHEARERRAEESEIL

7.1 REEEAREERESHBRIHER
T

%11 3k 12



TS HE R TT (R AR 22 2026 4E58 1 =PI

7.2 Z&EHENZRBEARERREAR S 5 NAH
.

§ 8 BB H IR AR EE(E B

8. 1 REMNE—BRFRFAESHBMLHIE R BRI 2068 1% 5L
.
8.2 B EE YR M EERGER

o

§9 #EXMHHE=

9.1 H#EXMFEZR
(=) (MEET BME R EANE SR SRS A )
() AR BT (R I SEANIE S B A )
(=) (MEHRER T PGB SEANIE S BT RE G 2026 SF58 1 FERE) R3O o

9. 2 FERHL &
IRYIT AR HH X AR AR =1 168 S HIE R 2 b0 43 2RSS AA TR A A .

9.3 EFAR

PR AT TERE G BB (8] Y S SR A 5, nT e AR SRS R B, BB AL
A3 Chttp://www. phfund. com. cn) [

BT E AW BATEEEN, PIEARESEHAMERSFIERA, AAFCIFER
PR Z4, SIS 400-6788-533.

=

e F S EHA R AT
2026 £ 4 H 21 H

% 1200 3k 12



