LR B BER K =A HEE RS (FOF) 2026 4E55 1 ZEERkE

LHREHNEER="AFAHREEEST
& (FOF) 2026 4£5 1 FEME

2026 4£ 03 H 31 H

EEEHEAN: LHRERSEHERMBERAF
HEFXEN: ERBITROHERAE
EHHEH: 2026 £ 04 A 22 H



LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

§ 1 HERR

FEGE NI E H L EHOUEAMR S THF AR L E. SRk B
W, RS H AR O L AR AN T B R AR AN ) RO AT

FESFCE N HRAT IR B IR A R RIS AIE S S RRUE, T 2026 45 4 H 20 HEET
AR i S5 F s IR ERI . BETHAREENE, RIEERABNEEERICH. 3
SRR B = IR .

FEGAE TR LRSS H L B St i R FLRLE F R S 0 7, EARIER S — 52
R

FEGHBIAN GO AR H AR I . B WKL, B8t 2 7R/ B0 SR i A4 Bl
AL GRS Y.

AAR G Y 5 BORER L H T

AR HAE 2026 45 01 A 01 HAZZE 2026 4 03 A 31 H k.

§ 2 H& T MG

2. 1 BeREARER

BEFR | IR E S K = HFEA A (FOF)
HEFEMN
]
B (d
7730
HE A
A H
A AR
He LA 25, 227, 571. 59
S ()

014070

LTI

2022 £ 07 H 19 H

AR G REAT RN E S RI R RO E, B A R B 2 40 o 2k
BB Hbr | &, W@NE S IR R B A G, FEF2 H SR R R AT sht
RIRTHR T, 18RI & 5™ ARG (E .

ARSI R BN T B H 58 XA, A R Rl P B 4L AT U A AT 52
SERRG I E L, s 2756 (0 EAUETE T 595, Rk 3 &5
Bemt s | BN DR SR AR R AL, DAIE BERR AE R 517 e B SRS A RS54k
SEHANEIRE A, KIEERTORY. frek, REEE. A%
L ERGURIRA . B ACE RN, SEE RS (R EAR T A5

F2ol 17 3




LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

REITs B oems ). I SEFE RIS . iR o SRS . B P2 SCRP IR 5 08 SR
XU B SR
Abgibb s | AIF 800 FRHUN Z R X 60% +HEATREUN R (ZILRIFAHE) X 10%+H i L
Hv BB AT R X 30%
ARG NIRAE RG34, A XS Al as K T i B b 3 4
KU as | Ade mAYE e 4, RTIRERIE SIS,
WFAIE ARFEE ] DI G BE AR B EE, WG TG @ NLH] T R R, v
W~ T3 B DA R A8 5 B 45 22 S5 o R TR R A XURG: o
S k=l I N
Aig R E R A F AR TR 4
AR e
Ai%g AL aRAT R A TR 7
YANY,
IRk ICINEWEIEK = H A RS ICINE WK = HFERS
RS (FOF) A (FOF) C
KAL)
@
FEWZE | 014070 014071
2805
e R
@A
e Ok i 19, 575, 558. 35 5, 652, 013. 24
EIPs¥l
(1)
§ 3 FEM SRS IHERI
3.1 FEMEH
A NRMt
FEEI e b S BA (2026 42 01 H 01 H - 2026 4203 A 31 H)
ICINEWEK=HFER | IDRENEE K =GR
4 (FOF) A 4 (FOF) C
1. A se P 2 2, 606, 265. 10 715, 570. 21
2. AHF 660, 750. 88 91, 667. 85
3. A3 44
. 0. 0288 0.0146
A IR 1
AR I S
Eﬁ IARIE GBS 21,523, 898. 77 6, 100, 735. 47
. AR I S
ZE RIS 1.0995 1.0794

He 1 AW CSH s e R S A AR . BRI BN CRVE A a2 shik
a ) FHERAR < 9 RIS FTBABLB % Ja B AR, A SRR D AR 3 O Se B n_E A9 28 fe i

Pavied

3o 17 0



LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

RS
0\ A AL SR L R M IS 5 4 & ST, A B S SRR 2 AT
T
3.2 BE&FHERI
3.2. 1 EEMPFEE KR EESEEAVS S EER R LR
LN E B K =B FARES (FOF) A
— N
o | DT e | st
we | B0 ol Biiviionill il I It N W
k=D | 8 S E® | b
HE® @
TR =
J/\I\-ﬁ 0. 30% 1. 26% -1.75% 0.77% 2.05% 0. 49%
-
J/\I\-ﬁ/\ -3. 16% 1.21% -2.22% 0.73% -0. 94% 0. 48%
o
% 24. 45% 1.15% 11.42% 0. 74% 13. 03% 0.41%
p
o E=
% 18. 38% 0.93% 12. 90% 0.77% 5. 48% 0. 16%
p
TS
R
;E§ 9. 95% 0. 86% 10. 45% 0. 76% -0. 50% 0. 10%
;
/%‘\
B a1 AR R (FOP)
— T,
e I L I R
ng | PRI By | PO | R -0 | ©-@
kx@® | T8 B RE | Zbf
) .
o E=
X;—S 0. 18% 1. 25% =1.75% 0.77% 1.93% 0. 48%
—
iﬁ/\ =3. 40% 1.21% -2.22% 0.73% -1.18% 0. 48%
L
S 23. 83% 1. 15% 11.42% 0. 74% 12. 41% 0.41%
p
TR =
e 16. 62% 0.93% 12. 90% 0.77% 3. 72% 0. 16%
p
S
Putps
%Eg 7. 94% 0. 86% 10. 45% 0. 76% -2.51% 0. 10%
,
A
A
Famw dL17




13

<

MHEAIRS (FOF) 2026 4F4 1 Z=RFHRA

By

==
=
==

L

MAFARRE (FOP) ARTHFEEKES R S A Xt L

by

CHREHEEK
22. 50%
18. 00%
13. 504
9. 00+
4.50%
0. 00%

3.2.2 HE&SRAMURESHB R THHEM KRR R 5 RS HHE

E AW R R B HIELR

-4. 50k
-9. 00%

-13. 50% 4
-18. 00%
-22. 50h 4

1€-€0-9202

I &-10-9202

[ W-a1-5208

[ vI-01-5208

[ €1-80-5202

[ 02-90-5202

[ ¥e-v0-5202

r €0-£0-5208

[ 0E=21-p20e

[ 90-11-k202

[ S0-60-F202

[ 91-40-¥202

[ £¢-50-¥202

[ 92-E0-b202

[ Ga-10-¥202

[ §0-g1-£202

r2I-01-€202

[ ¥I-80-€208

[ 02-90-E202

[ Se-v0-€202

[ 10-E0-£202

[ 0E-21-2202

r a0-11-2202

r 80-60-2202

61-40-3202

P

=1

TAFERE (FOF) ARHVEEAMNE |

MAFRRE (FOP) CRINFEB KRS R SE A X)L

TAEERS (FOF) ARWHERRKE — CRSHEER

o.oa:ﬂ"ﬂ
5

8. 60
4. 30k
-4, 30

| — Crammer
CHEHEEK

21. 50%
17. 20%

12. 90%
-B. 60%

1€-€0-9202

I &-10-9202

[ W-a1-5208

[ vI-01-5202

[ €1-80-5202

[ 02-90-5202

[ ¥e-v0-5202

r €0-£0-5208

[ 0E-21-p20e

[ 90-11-k202

[ S0-60-F202

[ 91-40-¥202

[ £¢-50-¥202

[ 92-E0-b202

[ Ga-10-¥202

[ §0-21-£202

I 21-01-€202

[ ¥I-80-€208

[ 02-90-E202

[ Se-v0-£202

[ 10-E0-£202

[ 0E-21-2202

r e0-11-2202

r 80-60-2202

61-40-3202

TRFERE (FOF) CEHEEAEE l

AAREES (FOF) CEHSERKE — CRsSHHiEE=S

CRESH#HER




LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

e AREEFEOCIAAR GEEER) ARz H (2022 %07 H 19 H) &6 MH, @i
PRI &I P B L RS S R E .
ARG B RN H SR B 2 H R EE L S

§4BHAMRE

4.1 ZH (RESLE/NH) N

ARSI |
Wy | s i ﬁ#égim 58
RO | BEOW

EEE. hE. D5
o E R K2R &0
E W R (CNE
(University of
Durham) [EBriRITEH
SRt . Dol
B UEFRTFE S
AP A, BATE MOl 7
¥, 5% FOF B4
PG M. M-
2008 4E 5 F & 2012
4 HIAEEJTIES:
RGP LS
BT, 2012 4F 4
HZ 2017 4F 4 Hi1
LA W - LN
- 19 REBH TS
M, 2017 4 A&
PUEICRE e
JBe A PR 2 ) = i
BrROETRAEH,
202027 H 28 H&
AN E 723 B An
H i 2040 TLAERRE
HIR AR S e 4
(FOF) 4%
HH, 2020 4E 7 A 28
HZEASTILINE 77
H b H#H 2050 FH4F
AR A R R
Hee 34 (FOF) 1
REELT, 2020 4F
11 H 23 H# 2024

2022 4 07
H 19 H

&> i
DN

ot
&
Bm Bt
EE




LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

1 H 17 BHHEILG
B REMERK =
H¥rE RGN ES
th¥4 (FOF) frdk
SLFPF. 2020
F11H 23 B HE
2024 41 A 17 HAE
TN & R AL AR O
A=A HHA B
GREE RS
(FOF) fR:aa
BhF, 2021 E8 A 5
HEAS TR E R &
SR HIRA
AL RS
(FOF) &%
., 2021 49 H 13
H & SATIL N & AR
BT E HAr—
EFFEIRA TS
3L 4> (FOF) i 9E 4
23, 2021 4F 11 H
16 HEASLILRE
2 WANME A — T FF
AHNRA MRS PR
& (FOF) &%
H, 202243 H 15
H 2SI E B)
R — R RS
L e
(FOF) ME4&%
., 202246 A 2
H & ST & LR
ik —FRE RS
AL RS
(FOF) fR4&%
H, 202247 A 19
H & ST &
WK =AH A B
GRESH RS
(FOF) ME4&%
., 202342 A 21
H & ST E %O
PIENA A FiA HR
EREES RS
(FOF) [HR42




LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

P, 2025 4F 7 A 16
HZEASTILIRE 77 %
H b H i 2060 F.4E
ARG A KRR
FeH4g (FOF)
IR,

E RN EEEEeH, K ERHY AERES RN, H CEAERT JyRYE A
PRVCHE [ RS H
AEEAESE LR, H ARIE ) A0 B H I 20 AR AR 2 =] P € (KIS AE H A
15 H .
EZE MO IR 35 SCBMAT ML P22 B E
4. 1 1 IRACAER IV T R T R 2 30 I A SR R,
TE: BEAREHIR, ARG G2 A RS 58 B RISRR A B 15 0
4. 2 R A AR (B

NI G B FENAEAR T I A Sy (b e N RIS AN B IE S 50 B 2 i) B A ik
A2 FUE AL G 15 [ 2058 » AR ISR T B iU 5T 10 SR U A B A 2 4
JI AL TR P KU R b, IR S AR N SR o R 2 . ARG T AL, M
TR, AEEBEBHSARRF A RIEM SIS A FINLAE.
1.3 AT B ETHY
4.3 1 AT SR RBAT

ARG EHN BT R LR FHMEE SRR E R, R 5 6K
PATAEIL . BARIEHLIT

N AREEE BN T WA TR S E B AR, AT S E R E RN R
SSRM PBERNE B A AT, DL WHE M. BRI, RS PUTERR B
EEI RPN RS T N

TARE CBRLSE. akse” BRI, X R RS AR IR RS B /SR I B A AR
LG RGBT AT G, SCIF PR 5 AT R 1 AT E .

= NAFEBRAGHATRRZ SN Z0H, BARI5EN: EARNEGD (HAL 3
HW. 5 HAD N, MAFEALE R IEZR RS BP9 2 50847 T 1. X TR T
RIS, FRIERIAA 5 b S ks KR 28 5 SR A AL B i A S5 k4T B
PRG35 WA 75 A7 F KR 2 ik ) AT e

FHem 177



LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

WO, X F RIS, WL SIT . 2250 E DB Z5 0. 258555 H)
748 5 J 75 R 2 ik o

g b, AFEGE NGB HAT OB BEE . S RS T, R RAT T
WPAEGHIRE, A PRFIE R SRR A S . AN, A BB AP35 I 1.
4.3.2 REX BT AN TS

AR, ASEE oA IR A8 5 0 1 100

RN, AT BN E BT R A A2 510385 FT AT a0 7 H R 032 5 1
A I BRI AE Gy BRI AZAE S 2 H B B BRIIRECN 0. SE4E H N A AR ARE A
HLE AT E S, FEXNZ SN M. ZHEE. LHMEEL TS, RIS
FUANIN S22 5 R 016 1 53 28 04T M

EAL, Ay Vi e 4 2 B AT AL 2 8 7 BT R B e BV AE R 25 0P R, AR G P N
ML BTN 5 WML T, X AT AT I B B iPA . AdRe
SN HEAT 2 A oAt I i A 32 5 5 6 22 5 A AR 1
4. 4 I E BN E S HIBF RSB E DA

— BRI TR R I R T AT B oK 3, 32 S5 B 2 55 AR 4+ 1 5
2 HIRFEARINZ TP 1], S AR AL A 3 L S I AN o Kl _E AT HLJEA 100 2678/ 4,
RN TG 5 T I AR B WU . [N T4 R A B, SBT3
Je B e W T AR . BT AR A BRI A a8 T 2 9 XURSL (i 2 KR AT, KUK 7 i
SBRIEEL I R K« /INTHE RURS B2 77 BR IR K o TR S . B4 S A A (o S5 )25 R
W, BLIPNE= 4y 0 T SR B B — e BhR . R IRATUAIX R BG IR A IR,
KIAE I T 7= o0 SR o3 B B AR 2 & UL TS SRAR A5 2

WA R A TATI A AR SR A, DN 4 REE AT 1] AT BE AN 22 AR, 4 ik % A
HAELGR o R G AE A o EERABE A A T B3R 7, it 1 308 20 el A /I~ T L IR % 72,
I T #5352 3 Tl A BBk B VR AL T8 7=, A B AR 2 2L A O KUK o AH El T RATTXE
Ak 4 G5 R B VE AR SR, BT DA LS R AR BE AN K o 385 78 JA TR R 4 O W o T SR L
KR RPN R, X RAEE BRI . 340, RRIEAL T2R%E =G IR
AN, BERES] T — @ ikt e, (B HARK A IR .
4.5 W E A FES KNSRI

AR O E S K = A AR IR A (FOF) A B0 EIE KN 0. 30%, [F L
G BIEMEI aE % -1, 8%, AR & CAE BN K = A GRS (FOF) C KM Hus

o 177



LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

I 0. 18%, [NV LAY 28 % -1, T5%.
4. 6 WEHINE A ANLEE ST FHEE BRI

ARH4 TUESL 60 N LAE HEEE = ER T HT /o0, W (CATFSEIES B dE
IBIEEFINED IH RME, AREEEEHN O P EE M 2R & R Ry 5. R AT IR K
REEEIE, H 2025 4 12 H 3 Hilg, ESEEANE F/RBEARIEEIE B ER . $iit k4
[ 5E 9% ] o

@

%

§ 5 MEAESME

5. L REMIAESH A EHEI
s IiH S o) HEEE R BRI (%)
1 BEE s - -

/\EP: E&L;E‘i\‘ - -

2 PR 22, 150, 656. 20 79. 67
3 |WE A AR B - -
Horr: fiidf - -
TP SCRRIE SR - -

6 PRAREERE - -
e

L S [m] DA ) SN IR

(5 4 il o
7 AT EA AT AT 4,642, 556. 45 16. 70
8 AR~ 1,011, 357. 58 3. 64
9 & 27, 804, 570. 23 100. 00

5. 2 MEARFAT W RN B ER R A S

5. 2. 1 G IRBATIL A RV B BB A S

s AT G A AR BB Y IR

5. 2. 2 MEMRBAT WL REBBOER BB F R BEALE
T A G AR AR AT M R R B S



LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

5. 3 IR A RMME o 2 G B 7= E B K/ Nk e i B SR B 38 I 4
5.3. 1 WMEHIRIZA FRYPME 15 ST 7 18 LI /AP U BT+ 48 IS R 3 B
41
e RIS IR RFA B .
5. 4 IR EHIRIR BT M RIVBHF R AL E
AT AR WIARR A iz
5. 5 REHIRIZ A SMHE 5 ZEE 7= EL B R/ HERF RET 48 B 1 3 B4
AT AR IR R A iz
5. 6 REHIRIZ A SMHE (G EEF = E L BI/DHEFF BRI+ B P~ SCRRES:
RE A
T AT AR WIAR ORI B SCRHIE S
5. T I EHIRILA B B ST B IR/ HEF T 1 St & BB
41
AT AR WIARR A St w5t .
5. 8 MEHARIZ A SUMHE (5 ST 7= i EL B K/ HERF B AT 48 BUIE R B B4
T AT S AR A WIR R R A BUER 5t .
5. 9 1R HIR AT ST K AR 523 5 15 0L 4 B
T AR AR IR P B R
5. 10 R EBIR A ESHH 1 B B3 5 180 i B
T AT AR WIOR 4R 9% [ 5 4 B
5. 11 A SR E HE
5.11.1

i T Y A AR AR BT AT A4 AR ZR B RAT AR Bl BN RRARAT AR LA | 1B 5 <
R B BLRR CRT SO P ERR I &) LR AL . o EE R 2 SR LR L [ 5T
W B LR R ML . B G BT L R E, sER S daitl H Al — N Z B ATFRE T &b
1 BRI L o
5.11.2

AR GAR T AT 44 I SRR A AR TR E B A R IR P
5. 11. 3 HABBE =M Bk



ICINE BT K = ARFA RS (FOF) 2026 £55 1 ZEHE

¥ 5 BN & O
1| FEHORIES: 15, 642. 13
2 | BIGIES B H K 937, 650. 00
3| RSB _
4| YRR -
5 | MW HRIEEK 54, 102. 29
6 | HAbRIGK 3,963. 16
7| FEHESE A -
8 | HAh -
9 | &I 1,011, 357. 58

5. 11. 4 MEFIARFH R T H BRI AT #5374
AR A A AR R AT B T e e 5

5. 11. 5 REHIARAT TR B R HFERIBZIRE S 35
T AE S AR WA KA I

§6 Hehie
6. 1 R EHREA B HE ST E BN R KR+ B E SR F A

R R
e | B1E A K
Frg | SEEAUhS FHEmH D | ~fethE Go | FEER
2| ik b o B
Il (%

B
8

friE
PRI

2

1201 17

N



LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

54
TCH
=4
2y
JEE
000925 AT 1,425,571.66 | 2,711,437.30 9.82 | &
K
Ji
iy
ZA
RN
=
oA Y
005530 | 300 | M 1,743,548.29 | 2,674, 254. 37 9.68 | &
faf | el
o
A
IR
B
iIE 2y
001050 | 500 | ®IF 1,100, 000. 00 | 2,281, 950. 00 8.26 | A&
ek | el
LR
A
MR/
= By
001541 | BT 1, 000, 000. 00 2, 014, 000. 00 7.29 | &
|
&
T | 3y
005351 B | BT 944, 619. 26 1,576, 947. 39 5.71 | /&
NZ D"
F130 k17T




ILHEEE KA ARARS (FOF) 2026 455 1 FRERE

AR
A A
IR
&
ESG )
6 011122 | AJ4%¢ | BT 1,529,642.78 | 1,547, 233.67 5.60 | &
iR | BE
K5
ZA
IR
i 7y
7 013553 Ko | AJF 1, 300, 000. 00 1, 500, 070. 00 5.43 | /&
el | et
& C
IR
w21y
8 014836 Brig o | BT 556, 629. 43 1,213, 730. 47 4.39 | &
TR TR
&C
MR/
B | Y
9 014508 B | BT 800, 000. 00 1, 190, 320. 00 4.31 | 52
wmR | et
A A
At
55
ETF
10 159652 BT 648,500.00 | 1,114, 771.50 4.04 | &
RN
N T
5]

6. 1. 1 MEMIRE A AMME SRS H = HFHE B NPT +8 AT AR

F140 17



LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

MRS B R R SR E A

T ATEGAR T IR AR R ATT SR IR BT B R A 4
6. 1. 2 MEMARE SR FNER AT BEEM BB REEZEH R
T ARG WIRRIFA ATT SR I BRI TR B 4
6.2 HWIR 5 RIFHE L LR

A7 Her: L RFaReEH
H 2026 4£ 01 [ 01 F % 2026 4 | AAREEARBOT IR
03 5 31 1 ST 1
E PR R e iR ¢ _ -
o)
Y L L L L, 6 74801 6. 745, 01
o)
;ﬁgg%iﬁimmiﬁ% 10.914.06 10,914, 06
A B 40710 6 107 10
B3 (6 ’ ’
4 3 G N A 5. 806,01 13,806, 91
B OB ’ ’
] A 5 4 T 22 5 B 170,50 179, 56
(7o)
XSG ERNAR L 850,00 L 850,00
Ju

TE: IR R e A RN SO B IR 55 9 . NSO E B9 . NSORHTE S i v ik
BB RLZE AR N AT AN G i e BUFHE, ERIIR SHUS T AL S0
BRI G SC PR R O 1 DR IE I B8 2k e ik e 15 (R 240 58 I AH L B AT S A TSRS e
6. 3 &M & HFA MES RAENE XY WEH
T AT AR WA 5 T8 B B4

§ 7T AR EE MRS
B
S ICIREHEHK=AAFAR | IDAEHWESK=ARFER
) 4 (FOF) A 4 (FOF) C
d:/‘ ﬂ: 7 BN AN
ARET A Z 2 27,817, 804. 62 6,942, 395. 21
LISE
P E ]
szﬁtj iz B N 1, 634, 906. 81 467, 040. 47
18
P AR B <
9,877, 153. 08 1, 757, 422. 44
JEE 1] 47 %0
AR RS R ~ _
BN i

2

Fas ol 17 7

N




LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

At IR 3 e 0y

R 19, 575, 558. 35 5,652, 013. 24
CIPSE ]

TE: BRI RS LA R I ONAR A, I B ] T T 8 A7

§8 ASEHNCHERRERRELESFNL

8.1 e EHARFHAESEHIRNIENR
AL A

LA E B =" A AR LN E YK =4 H i
4 (FOF) A ARG (FOF) C

e IR (1 R a0
i

A5 SR SEN/ R
B

A S R] 2 H /8 [
B

A WA E B R
(¥ A% 3 4 1y 250

5 B A A (AR
S AN B B AL 17. 26 -
il (%)

3,378, 108. 13 -

3,378, 108. 13 -

Vi BB NS GRS I B AT & 2k A S0 W PR OGO RE
8.2 ZR&EHENZHAERRERREEET 5 AL
T ARG IR G B AR WIS B B e s A R

§ 9 MR E FRM M ERGER

9. 1 REHN B R ERAESHILHIEDEE BT 20551 5L
H:

9.2 EHBERERFNHMBEERFEL

o

§10 FENMHEX

2

16l k17 70

N



LR E IS K = A G RE (FOF) 2026 455 1 FEMRE

10. 1 BEXHEZF
L T W 2T 180 K = R SR £ TR 35 4 1 35 4 (FOP ) B4R ) ST A
2. LIRS BB K =N A RS RS T RS (FOF) HEAR);
3. LI EWEIN K = A FE IR A RIS P IS (FOF) FRE ML
4, FEEEF LS ERAE. EIUE
5. A HINICR S B K = A F A IR AR & i RS (FOP) ZERUERTI Rk

(ESPA

6 A EIE I 2 SR i A S A
10. 2 TR0 /5

T XA D 728 5 LIRS A B A PR F
10. 3 &P H R

WRET TAEESET NI ABRITRLAE R, BEREESE T A MEE www. 99fund. com
B, BT RESEHENE RS O TE: 400-888-9918 A AHKAE B .

DS RS B A IR A A

2026 4F 04 A 22 H

2

a7 17 3

N



