A SR R B I S RIE S B I B 2026 SE 5 1 TR

WREBBIERERIESREEE
2026 S£5 1 FERE

2026 4£ 03 A 31 H

EEEEN: BRESTEERAF
EETEEN: PTHBITRGERAF
WEXHHER: 2026404 H 22 H



A SR R B I S RIE S B I B 2026 SE 5 1 TR

8§ EERR

R EHHANEH S LEFRIEAR S Prast B AR BIC . R FUEMR B E KR, FF N
BEIECSE L HET VAN T B AR AN ) S DT

FEFE N EHAT R AR AP IRGEAIR S FME, T 2026 4204 H 21 HEX T AHRE PRI
FHEbR. AR HEGIREEANE, RIEERNEAFERPBICHE. 3R P IEMRIE E EIRN.

BB PR LOBSHE M SR ST A SR A BEAE R e 9E7, EAMRIESE & — e B

R RSO AORIARER I Beota AR, B0 H A 5B R Al S A2 B B A e (1 40
e AR LYS SR

AR M 55 SRR A

A EHIE 2026 4F 01 H 01 HAZ A 2026 4F 03 H 31 H 1k,

§ 2 FETE N
2.1 BEEAKBEMN
B S AL T2 TR RS e I 2
H 4 TG 320020
HeEE T L RITF IR
HEEFAERH 2018 4£ 06 A 30 H
e BRI S B A 41, 286, 717. 76 44
v b I R VE IS 2 GRS, 780 YA AR FH T 3 b v

VEbLE, SILIES VS IR (A

AN I BB SRS B AR B C B SR . ISR I BT SR s A7
AT e N e d e 1L N T d e 1 N E GRS i
BRI NN TH

(1) RSB e B s

AT N R T A5 SR T S s AT ik, WP T )
et s HHTATAER B, R G PR I 2B R B B SR 5
TR B R B I A, St B G AR

AT R EVE I A E B A AE G I T B, X 2 e B 3
RSANEOL . BURA ST AT RIS RS T 8 95 5 DR R ik
AT LR SIS IR 2 i o L2 B P Ak JA S B, SR T 37 R
REEARHEFAVERDL, T EE G RSB 7~ Be B IR A Tk SR

2




A SR R B I S RIE S B I B 2026 SE 5 1 TR

W, AEANTRIE Ly A 1) B 7 i L G A

(2) BERHB R

J B A BT S USRS . K R SR ENE  B SRR
VY77 18I

(3) fFHERIRI TR g
AFEGRARIE IR T H AR A SRR TR g, B 0 B RIE R 4% BE
YrE B 7T R, AT AR BT .

(4) e BT R ng

AT B IR B 0T o R AR PR ) 5 B e, HAR s
RIMERE (Interest rate anticipation). URZSZFREIZTR
T RBE . AT mE (Yield spread analysis) PLANTR
fii{E k0% (Valuation analysis) .

(5) MEARIATRHLTE SR m

A FE AR IR A TR P B PR AR XU & B SR 0, A I ORME
FNER, EREATERRE T, AEEEEEN, 25k
T, DSBS RS, g 4G i KU
. B dR A TR I AR USRS A dE: D MR E R
RGNS 2) AREHIERE. BIRECBON GRS
ety A S .

(6) BUIEH BT HEng

A FEGAEBOIE 55 7 1 3 2252 F I 5Rm& B4 0 (R I SR Al
BRI Gy RS AR TR, ARESEE ST
FERGUH BT, 77 BRTS 5 fE XURS: TR i 2

V&g sre 24 80% X I 300 Fi5H+20% X HrilE A foi 5 £k

i, AIEG R — N RIS, BE 40 XU 5 T & v TR & Y
ARG WAL 2 R AT y

e il i e S

REEHFEN W B A IR A
EEIEE AN Hh EARAT I A PR A 7]
N 3 I A R 4 TR AR T2 RS R 52 A T2 RS R 52 C
IR AN A 320020 024270
35 HAK T I8 7 g B & A B0 38, 225, 577. 39 3,061, 140. 37 {4

E: OH 20184 6 H 30 HiiE, JR “iHZICERARGIEIF R e” IR “ U 2 R B

RESR T A

@H 2025 45 H 21 HiE, AFEEGR A KIESHH C KEEH .

§ 3 EEM S MESHERI

3.1 EE WM&




A SR R B I S RIE S B I B 2026 SE 5 1 TR

A ARMJG
T 4 T A (2026 4E 01 H 01 H-2026 4£ 03 A 31 H)
W2 SRR I I S A W RIS R I A 2 C
L AR LB 2 -483, 210. 40 -46, 740. 84
2. A HFNE 441, 208. 30 -15,818. 12
3. IR 34038 4 A AR HA R 3 0. 0109 -0. 0039
4. IR I & 0 1 69, 135, 057. 25 5,511, 099. 77
5. FAAREE G A E 1. 8086 1.8003

PE SR AN w6 1l | 7

7k

AN SR DN AL SR B S 1 Fe Tk o2 P AN G ED E M T b N =3 o

2« A C eI fa s SASRLE N o BB . HABSON (N5 2 Se B AR Sl 1R AH < 2% FH AN

{5 FHIRAE AR I G R RA, AR A 2 s i as n_EA 2 Fe i (B 22 sl i

3.2 HEHERN
3.2.1 & MBIHEN KR KR 5 RNV LB R R R LR
T RIS R S A
NZSE e
FHEMK SR | P EEKR | gt |
B i g e | R | ©O-@® | @@
® bR ZE @) AlEEde) o
HEZE@®
FE=AH 0.67% 0. 79% -2.91% 0. 78% 3. 58% 0.01%
i EANH 3. 75% 0. 66% -2.94% 0. 76% 6. 69% -0. 10%
it k4 2. 76% 0. 69% 12. 15% 0. 77% -9. 39% -0. 08%
k=4 -19. 24% 1. 15% 11.67% 0.86% | —30.91% 0. 29%
pU R T = 3. 53% 1. 07% —4. 19% 0. 88% 7. 72% 0. 19%
HE & A RAENE
jbjig;/\ : 78. 86% 1. 06% 32. 94% 0. 97% 45. 92% 0. 09%
45
RIS R RS C
b & bl it
HEEKE | EEKE | g |
BB 5 ﬁy&;z@ " qu% zé Wi ENE | O-O @-@
" W@
dE=MH 0. 56% 0. 79% -2.91% 0. 78% 3. 47% 0.01%
2R H 3. 53% 0. 66% -2.94% 0. 76% 6. 47% -0. 10%
F &4 FAE MR
RE g;;: R 0. 43% 0. 60% 11. 10% 0. 71% -10. 67% -0. 11%
£,




2SN e B SR AR SR BB AL 6 2026 4E 5 | R,

322 RS FEMURES RiHHER KRRF) RIS RS B #E e R 323 1)
LR

Vi RMEHE B A
150.00% -

100.00%

530.00%

0.00%

-30.00% T T T T 1
2018-06-30 2020-11-17 2021-08-05 2023-02-22 2024-09-10 2026-03-31

— EEREEEREA — ESHESE

2000%

15.00%

10005

5.00%

0007

-5.00% T T T T T 1
2025-05-21 20250712 2025-09-02  2025-10-24  2025-12-15 2026-02-06 2026-03-31

— EEEEEERSEC — LSHESEE

e 1. 2018 406 H 30 H (&) i, R “UHZILERAREIIEIFRGHEE” BRI S,

2+ AR H A KP A 5 2 HIE R ST .



A SR R B I S RIE S B I B 2026 SE 5 1 TR

§ 4 B ARE

4.1 RE&E2E (RESZHE/NA) i

(ARSI S ZIHIR | T2
k4 % AR HE% M -,
Ay | e | CLER

it, BAEESMILE
W&o BT DLAFIES B
R PR A F WA
MEGE B . AR
R FEERAT 5 7 A B 4%
2025 4F 03 ﬁﬁﬁﬁozwziﬁﬁ
JE FE AFEG LM H 06 H - THE | MAEREESEHAR

AT, PIAEREF 5L . 2023
fE 5 H AT SRR
GRIE R RESES
23, 2025 4F 3 AT
i 22 IR 30 i 5 AR
HFEREERERESEH,

A, BA S Mol 5
1o TIHEEMIESRAL D)
R AB SR AR,
I Y 5 4 P 0 3
SR MHFUER R
FRA R A =] 5 M 5%
g, BHEILSEHE
RA R FEEEH., 2021
E10 AN L
N N 2025 4F 03 B HARAA, HEZ5
LR AR 5 06 H VUE ) o v
W4 E R, Bt
AR A DS NEL N
2023 4F 2 % 2024 4F 8
FATE 22 BRI 5 55 Lk
EAUE TR B R B 4
L, WA R IER
BRAMIER T ES
R, 2023 4E 2 H
BT 22 2 SRR TR A Y




A SR R B I S RIE S B I B 2026 SE 5 1 TR

B, UE 2 AR A BIE
HFHFREEHEEEH,
2023 4F 6 H R
R 300 FRHCY R AIESR
PR E T
500 Fi Y 5 BYAIE 55 4%
BRI S ELI, 2025
3 AT IR
By RN oot A e
L%, 2026 43 H
AT 22 B SR A% i
TR A Y IR R 5 BT
e ean,

T OUEACEE G2 B A H R IRYE 2 = D € RS AE H 35
QUEFF ML & SGEN GEFRSLENMESR. WF. SREBA R LML R EEIINE) FIHE R

%m%o

4. 2 HE AN E A A2 EIE/E BT EH U3
], AREEEHNET T (PR RIS EIESR BB k) N SRR,
THREERMME, 8T TALREHEGE. ARERPE R KA ERENIT N,

4.3 PR HEF IR

4.3.1 AP35 B AT B I

AR P NS 25 2011 4RAEIT B (UES BER IR AT B A R AP A B IR S ROLY, KA R it
T (RIS EARA R ATAS S . R A EEE N E TR, R T . 2k
M358 5 S PR GBI, FRNRBEER IR TR SRR ST ISP S G
BAE I &R

PRI, AR RL A A T A R AL A& IS ik e, FEMIER b, R AL AR 3
T E bR 55 S IR B AN E], B ST RIFE T 2 A R N R IR FE N A oy W T4 ik e s vl
R A G RERURIRE , B %45 B DS AR AR SRR B SR 4, B AL R BAE B BB T LA R o
55, T VR A T B PR I B AR s AR T G BT TS BT A, A AN TEIR




A SR R B I S RIE S B I B 2026 SE 5 1 TR

T EPEI I FUE B B kA, HRIREZCT 64 B BT SR B AL & 2 BT I

RHPATII I, NN S, HeEENERRZ S RS TRE T A5 UhE, 55 O
EIALSE UL e R AT T 154, R ARG A LR — I fOst R —EZ7 ik 7 AT 7 [ A 55t
/4, HFHMMERRSRIN LN, BRZH RS A SR IZIESR MR 5 W AR B Sh% bl 73 R 215 5 it
e XTHE—RWnRIE. FATTEATIEE RIS IRE PSS AL 5 ., £S5 5HIEZRT, #
PR AL G 2 BT A € IS A SR, R N IARIEE S . AREIRICHE R E 5, LTI I0se iR
WHEAT 7 BE, AR AR AH A, WARYEIZ AN O 5 B A A 1) FR AR R AT B IS s o T ARAT TR T 3258
G BEW TG AR S, WRHEGEHPIZER A G142 AL 5 H0 T ERBEIES, 5
G FARAT TR T 37 B2 Gy ot Pl AN, JFIRYE “IPEfese. ks tise” iR RUES BB 4L 53k
(EYASEIE TP

AIRE A, AT SAPATIE DR LS, KRBT 2 5 il BRI 1 DL

4.3.2 REZ BT AKIE I
ARG T ARG WA AR EZ AT N AR HINEEEENE TR REHES 505
NIFSEM R A5 5 A e (¥ B30 A8 Ty B ANAF AR I IR S5 24 H S ) 5% L«

4. 4 R 5 A ESHIBR RKIENZEDHT

T A AL 5 U B R AR s A6 FE IRk I BT A &, R TSRS . B B BURIBE,
BB A P HRE I B3 B AR, S IWIT B 2L £ RS 2R XS s, AR
PRI, EL A RS B AN DL B0 1 B S il 22 AT 3 5 T3 R S AL T ey sl A AR 2 A XUt H IR
JRIZIDI . BRI, PR 300 S5 T8RRI LORICRR 5% 01, AL G198 28 TR <3 AL Sems A5 4 F
1B aE . (HRFRERIERE, TARMZEF IR FBEAEBRBKBIRIZ BT, SR A s stz a8,
Bl S I SRR ST IR AR I AN, (RS AR (e AR R BN 55 R A, X T R B A
AR XS 2 e A PR, 2 REAR TR A SRR tBAT R BT LA, AR I A S S EH 2 IR 59 EATIE
Ho RK—PINFELN, EIRABRYER EATES, (HRAT R IR NS4 B R, SR a
AHIEC B BB ERGE BRI IO, % T A8 A8 2 PO e @ W st R st kil B4
BT e IS AR B B S A B TR A R AL A IV B PR el 2 0BT HEE S

4.5 MEHNESE KSR



A SR R B I S RIE S B I B 2026 SE 5 1 TR

AR AR RS L R ZE A Dy BUFEN 1. 8086 TG, AN M 2 SR RS A 5% A 40 4004H(E
BEK RN 0. 67%, RIS LB IEAEIR A 256 -2, 91%; B AR I U 22 SR R I 22 C I BB

1.8003 TG, AR I 22 SEMOAE L B C A BUFHE G K30y 0. 56%,  [FIHL ST LB HEIR 28 % 09 -2. 91%.

4.6 |EMNEES A ANBEE ST = ETE A
BEAREWR, ARESARHBES: 20 N TAEHESMARFA NEEANH 200 A3 34 v = H
T 5000 F3TCIfETE

§5 BHRAGHE
5.1 EARESEHE=HEHMN
T i H SH () b B AL (%)
1 BLaa s 70, 149, 889. 34 93. 25
Hodr, = 70, 149, 889. 34 93. 25

2 PEeH . °
3 Ml : ;
Hobe i : -

VPRI R . -
1 elm : i

BT A . -
6 AR S e . -
e ST I 9 SR i ! -

N

| | B> | B

7 WRATHERREH S EETT 4, 804, 485. 75 6. 39
A 28 7 272, 000. 93 0. 36
&1t 75, 226, 376. 02 100. 00

5.2 MEMRBATW R BREREHE

5.2.1 EHIRET W RIBABREREHE

N (&S] ARME O o BB BB L (%)
A e ARG ALl - -
B LRI 1, 519, 375. 00 2. 04
C [Hilig 11, 663, 393. 84 15. 62
D [HJ1. I BRI RO 7,896, 199. 00 10. 58
E |50k 1, 710, 204. 00 2.29
FofteR M S 1, 944, 225. 50 2. 60




A SR R B I S RIE S B I B 2026 SE 5 1 TR

b N QA

9, 839, 400. 00

13.18

s IO

FEAR . BATANE REAR RS

975, 416. 00

1.31

Rl

34, 023, 021. 00

45. 58

23Vl 4

578, 655. 00

0.78

AL SRR 55 iR 55 k.

BEABEFEAEANR 55k

IKA S ISR > 3L it B

SRR SS « ABEEANELAR R 55 M

A

PA RS T AE

b R E MR R

n|I" O |m|Io|l=Z2 =09 |=HZ=|@

(= AN
ga

it

70, 149, 889. 34

5. 3 BIRIEA FMME o F ST 1 E LB R/ N HE P U R B R A

5.3.1 MEWIRIEA RIME G FE ST FE IR DT R+ 2 BRI A

e | R JiE SR A4 R e B | antME o) | bEETEHE S o
1 (000651 AR 73,500 2,779, 770.00 3.72
2 |601169 JeRtiRAT 381,000 2,099, 310. 00 2.81
3 1600015 T 282,900, 2,070, 828. 00 2. 77
4 1601166 MV ERAT 108, 100| 2, 034, 442. 00 2.73
5 |601818 JEREAT 612, 700 1,966, 767. 00 2.63
6  [600694 K ety 118,190 1,944, 225. 50 2. 60
7 600873 HELEAH) 163,500 1,872, 075. 00 2.51
8 1600919 TLIVERAT 169, 300| 1, 848, 756. 00 2.48
9 1600282 P AN A 333,500 1, 834, 250. 00 2. 46
10 601328 AEIEARAT 255,400/ 1, 787, 800. 00 2. 40

5. 4 EHIRE S MM RO TR RAS
AIE G RARFA 557

5.5 MEHARE A RME G H S 1#E HLAIR/NHEFF AT T4 SR R B 4
AFE AR AR ARG 67

5. 6 MEWIRIE A FMME 5 ZE ST 1#E LB KNP BRI+ 48 B SCRRESR IR WA 4

10




A SR R B I S RIE S B I B 2026 SE 5 1 TR

AT AR IR AR I B SCHFIL TR -

5. T MEHIRZEA RHE SH ST #E AR/ DHFRITLL REREE A
ARG ARE KRR SR

5. 8 MEMIRIE A RME GRS T = 1#E EL B R/ HEF R LA BGER F A A
AT G AR IIRAR ARG

5.9 MEMARAEE SR B KB AIA R 57 F O v A
ANHE G AR T R BB AR 1 B

5. 10 R H MR A BB 10 B G0 532 5 H 0L i B

IR 4 AR WAL R AR 0
5. 11 HRHAEME IR

5111 ESHBE A TRIEFRRIT EEARFRE R LR A ERER G R BT —ENRZ
B AT AETTRE

AFEE BT AR RURAT AR, ACRUIRAT B A IR A R e G ) H A — 52 A 2 210 AR
BAT AT BT, R RARMT Bt A IR A RIS gl H AT — E N 2B E R e S g e/, HEARR
ATHATEUE T, Pl ARAT A An A PR 2 =] FE R 5 G 1] H AT — 4 P4 52 21 [ o e B 8 B R (AT B0 1,
I DIt R ERAT IBEAR A PR 2 ] 72 43 o 2 o) T — 47 N 32 30 [ X e R B B R . R SO NI B R B 5T 20 )
AT AR, AZIBARAT B0 AT PR 2> =) AE4R 75 2 1) H AT — 42 A 2 20 BN IRERAT AT B 1] . ASE ) 1id
TR RATUESF RIS R P A7 S VAR 2 [R) S A R R B A B R 23K

BEARMRE IR, HRIUETFIRAT EARBH MR E ST R AR, MR IR S )
HET—ENZR AT gD TSI

5.11.2 EEHF K& B EL T N E S A FME K& RRE
AT ER T, BOA R A RE ik 2 Z SIS

5.11.3 HARBE=H &

Fr5 2R e O

11



A SR R B I S RIE S B I B 2026 SE 5 1 TR

1 ({FHFRIES 18, 145. 77
2 N IS 57 B 2K 248, 154. 10
3 N -
4 ISR -
5 |NCHAER 5,701. 06
6 AN _
T HAh _
8 |&it 272, 000. 93
5.11.4 &5 HRFFE KA TR B B R AT # #efii 35 B 40
ARIE G AR IR AR KA AT B AR vl i 5 5
5.11.5 & BRI 144 B B TP 7R Ui 8 32 PR 1% 1 O 4 B
ARIE G AR AR A BT+ 42 B SE A AR B 2 PR 1
5.11.6 FHA S E R KM 2R E S
T TN R, e H A RS Tl A5 510 [ n] RE e R 2 .
§ 6 FIAESLFHEZS)
BT
TiH T FIEFEE R A | B2 FEIRRS R C
5 BAHA )3 4 1 AL A5 42,700, 643. 78 5,709, 474. 55
ot I R) 5 4 FR W 47 00 1, 357, 918. 56 737, 080. 07
Pole i HA I R 3 4 e VB[R] 43 0 5, 832, 984. 95 3, 385, 414. 25
el WA S SR 0 B A (A b LA “=7 351D - -
5 BAHA AR S 4 0 AU A5 38, 225, 577. 39 3, 061, 140. 37

$7T EEEEANCHERRERRAEESEIL

7.1 REEEAFHERESHFRNER
AR WA S AR FFA AL A

1.2 &EENZHBERRERRAREER 5 A
AT A i N R P A B e O el

12

KEARTEE




A RS 1 R RS BB S < 2026 4E5F 1 /AR s

§ 8 MR HE PRI MMEEFR

8. 1 EMIN BB R EFEESHILFIXRIEGEL 200K 1E 7L

" s BN A S BT s R A A

S

Hk | g | SO -

5l EE R 20% | W PGE | WEGH | wEsE |
7 N 5

AT ] [X[1]
g | - |- - - - - -
M- - - - - -
I iR AU

AN, AT G R IR BB A AN e A LA A B B 20% R T, ORI R

8. 2 MR B & R MM ERE R
ARG I, ARG BN KA IR B R PR N b EE .

§9 HEIMHHEF

9.1 FEXMHHEZF
O R M B B2 B S U 20 IT BE AR AC I A TRUTIE S5 30 W 0 G SRR 1 S
@R 2 B AT A A 25 15 e 4 TR 9 4 22 S e FR S A B 4 IR SR A 7
@ (VWA I SR S R R S e B )
@ (2 RIEAE IR R BN R B B ST 0.
© (it 22 MRS Mo I S S B R S FA S DT 100
@FEEE NS ERAAE . E IR,
O T 91 PN T 22 SR 38 i SR AR S 45 Bt R e AE R e I b 0 ) & A

}

9. 2 FERHN A
HAEIA ., HESHE N,

9.3 BN

13




A SR R B I S RIE S B I B 2026 SE 5 1 TR

P B AT E MY [A) S SR A ), AT 4% A BRI S BN
PR B ARE PanFE SN, WEHEARSEHE NSRS — % RS HIE: 400-888-8998, JRA] 24t

LB N M5 www. 1ionfund. com. cn 2[RV .

L HE e TR TR A )
2026 4F 04 A 22 H

14



