RO 32 R I B B e S 0T LR A BLUR

USSR A&

2026 4

—
f—a
|—a

512

=R

2026 %£ 3 A 31 H

HEFEN: PRESEHEGRAF
EEFLEN: PEIHEBRITROARAH
WEXHHE: 202644 H 22 H



HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

§1 EERF

B PN o S SR UE AR & T SR AN EE R RC 8 1R M A sl EE KT
TR FE P A B SR  HEAR T 58 MV AR R AN Sl B T AT

FEEATE NP E T RIRATIR A PR A AR ARG & R E , T 2026 4F 04 ) 21 HEZ TA
A M SRR RN BT SRS NS, RIEEZNEAMAERBOCE. =SVERK
IR B H ORI .

FE BN v LSS T S 53 (0 i WA BRI T B B 7, (EANPRIE SR & — 2 & A

BN GOF AR ILARRRI . BBt K, BB AEAE BB P ST Y A7 40 15 52 A
2R R IR LS

AR T 25 BB R U

AR H 2026 4701 H 01 HiEg % 2026 47 03 H 31 Hil.

§ 2 E&r=MMm

4 TR HHRRORS I 7 BT T80 &

S e AW 001117

A (Y APy W3 G

A FABH 201543 FJ 18 H

A IR BE S 40 B B0 1, 206, 512, 098. 37 £

B Hx TEA B HIBE R A WS T4 T, 8 R =3 1 2t
FEELE, )4 SR A 0 K AR A

PR SR AT G R R B0 7 e B, BT EmA

) BRSSO R
Gtk DA, AU S s P4, T4 SR G T

KIYIHEE
A5 L TR E PR 300 FREUA AT 2 X 65% + T 5T LR A HR B AR % X 35%
IR 2t AL ANFE R AL G, IO 2 S SR U K e 1

PR RIS GT Migde s, (HIRTREEMEEE, BT
H ST f XU AT R PR it A

FEGE BN Hh R < A PR

BEEFEN Hh TR ERAT I A A B

Iy B (A TR RR TR 8 IO BORA A | ORI & BT I80R A E
B o LA RS G AR 001117 001890

A IR N I8 7 G 4 R 3 30 1, 168, 110, 956. 74 4y 38, 401, 141. 63 {4

§ 3 EEM SR MESIHERI

3.1 EEMFHER



HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

Az NI

BEE P L0

WA (2026 4E 1 H 1 H-2026 4¢3 H 31 H)

Hh RIORS 32 5 T IR B A

Hh ORI 5 T IR & E

L ACH] U se Il 2 200, 233, 856. 24 6, 739, 160. 11
2. A A -40, 728, 808. 84 -1, 952, 806. 50
3. AT 38) BE G A B A B A -0. 0339 -0. 0501
4. SR LG 08 7 1 E 2, 755, 368, 478. 69 90, 881, 642. 74
5. AR LS A B E 2. 3588 2. 3666

VLA SO st fR i e A AL RO . Bestlicas . N OS2 et EAR s as) 41
B AR G B HTRIE I URAELA0  J (K0 AR, AT D AT s B ot I _E A 22 se i (A2 B o
2. BRI EHEAR A BT RAT NN AL 5 S G KRB, T A B Sl i A 28T

FTECT

3.2 EgERN

3.2. 1 EEHFHER KR EIESE RS e R AR

HH RORE 326 52 ST B 75 A

B ‘ Mk G e e Sk v
‘ VR AE B8 KR AR MY G LE e R v -
B [EEKRO ‘ Wi bz O—0 @—@
HE® G ENE)

EE=AH -2.27% 1. 69% -2.39% 0. 63% 0. 12% 1. 06%
W EANANH 4. 67% 1. 63% -2. 46% 0. 62% 7. 13% 1.01%
k4 52. 35% 1. 46% 9. 45% 0. 62% 42.90% 0. 84%
k=4 39. 34% 1. 25% 9. 39% 0. 69% 29. 95% 0. 56%
k3 HAE 23. 30% 1. 18% -3.61% 0.71% 26.91% 0.47%
L4 1A

135. 88% 1. 49% 23. 35% 0. 87% 112. 53% 0. 62%
AR R 4

R WK, 2 2 T IBUR A B
B ‘ Mk G e e Sk v
‘ VR AE B8 KR AR MY G LE e e v -
B [EEKRO ‘ Wi bz O—0 @—@
HE® G ENE)
@

HFE=NH -2. 27% 1. 69% -2. 39% 0. 63% 0. 12% 1. 06%
B EANANH 4. 67% 1. 63% -2. 46% 0. 62% 7. 13% 1.01%

300 3L 1200



R 148 R T A T IR A TR Rt S 25 B G 2026 4E3F 1 TR

b kA 52. 35% 1. 46% 9. 45% 0. 62% 42. 90% 0. 84%

k= 39. 34% 1. 25% 9. 39% 0. 69% 29. 95% 0. 56%

b2 AR 23. 32% 1. 18% -3.61% 0. 71% 26. 93% 0. 47%
H 4 4

EahizE H 150. 97% 1. 33% 27. 87% 0. 78% 123. 10% 0. 55%
24

3.2.2 AEEAFAEMPRES BHFENKRAZ RHE RS LB R

X5 ilinle

o TR 45 2 S 1A IT- BOR S A S T8 S S 5 R A Ml 695 AR B S G AR SR 15 B SR s
E2

160. 00%

140. 00%
120. 00%
100. 00%
80. 00%
60. 00%
40. 00%
20. 00% yquﬂhﬁm““”“Hp HJJrﬁM*\
0. 00% hwﬂ,af’“q””hmﬁ e NMM“;“*NW’““*uFVVﬁ

=20. 00%

=40. 00%

2015-03-18  2017-01-17  2018-11-19  2020-09-20  2022-07-23  2024-05-24  2026-03-31
|— PR RS RESARIAEEKE — USRI AA R LS R E

o BR 49 3 S 1A T BOR S E S5 T8 S S 55 R A e 695 B AR B S o AR S 15 B SR -
E2

180
160
140.

00%
00%
00%
120. 00%
100. 00%
80. 00%
60. 00%
40. 00%
20. 00%

=20. 00%

2015-10-13  2017-07-11  2019-04-09  2021-01-05  2022-10-04  2024-07-02  2026-03-31
|— PR RS REAER IR EMKE — PO RN AR LS E

AT 3L 1200




HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

W AKREAT 20154 9 H 22 HEH E R M%i. E/xHBIA 2015 45 10 H 13 H % 2026 4 03 H
31 H.

§4 BEAME

4.1 ZGZE (REELENA) fHH

ARG WIS L BIAM | 3FE% Ml .
BECRE i [ smom | e V2B
ECES &I
SENE/ DT RS AT IE 01, & [ 2k 4
E3 479 SN IE 01 A 51\ A 4 B . 2011-01-10
JARSSC /B #E | 2016-12-01 - 26 7 IR R G B PR A |, PIAEA G T
SRR FEELMIE . BIRH, RSB A
Ve Stz BGER L PR a2 .
it}

VE: 1y ARBUESPIATEAE FUY— e O P IR A mE I o E 2 H s ka2 B A 2L e A A
B, AR H 0 3 A R A0 H

2+ WEZF ML SCREA GIEFF R B WU TE S I R0 BN 53 LN B3 B B M)
SERRILE »

4.2 BENIRE Y WA S F-N T 5B v

AIREWN, ARESEHNARIENG T QTR EEIA) RILA LA . AL G 4
A FP A LA 2, AF WA B35t BUE Tl BUE Tabes i e
BUAUE N SEE T, LA NBORECR 2. AREHIA, LS BTUE BT 547 KM
AL FIORE , JCIBVAIE L, AR B AT 15 ) A U el 35 R e s A AR 2 AT

4.3 AP ERHH

4.3. 1 A FRGHIERHATIHLR

AIREIA, AREEEHNARALN QEZFSRTHE S A R AP 5 H TR KR
F WIBARSCHI L SERE , IBIETE AT BEBEEREE . AC AT F)E I S 1 ™A 850, R
GERN TR AL AT PRGBS AP HAT o AIRE N, ASEE BN T2 5 il A
PERUT R B AR AT R OL R A, AR G 2 B AT AEAR P48 S sOR) 7 S (15 DL

4.3.2 RER AT KT
AIWEWN, A AR A

# W

ZHINZGIA I e s o, [ H R A5 A8 b
3

511 1271



HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

(¥ B0 AL Sy B 1A TR 24 H RSB 5% A 5 384T 1 IR, DB A SR 4 DR 5 0% Semes ol 2k 2
MR IRAZ 5, o m) A KNS 3R AT 2 24 AT A A R Y o
ARG I, ARAIAIE A 0] B3 BN 228 5 AR 2 L K 7 4 A8 5 o

4.4 BN ESHIBTRIEALS R B

HH R < B B A it P A o i T AR TR LR S 1) PR I (E B B, 0, Rl ol
LA BRI, RESUETIZRBANR, E e b o w P e, 5
BTG AIE L BRIl

FEBLRUSR S, AT A e Tl s PRIIMEIRA,, sRFENE LS, 7 =FA
RIBEBENE L . SR EE, A2l Be 2 a3 ARAL TR, A7k Sk B0 Al (¥
KA EAEAE A TARMRGS & R AL 7 b 5 A AT K (B AR X A, I Bl T3
AELHETECRAME L. B TFXAKRKBAAE —EATENE, FAIAS BB T A
APl DRI, AEXE DLSRBI AL 5 2 R AL XA S5 AR eI, BRATAT S8 % . S R TE
SN A, AT EE AR b B e A TR R R S B 1 O 7 b R B e 75 4G T
R A b, FFARIEA T Ml o 28 A YA i 12 A5 P DK R A A 3 WA e S 35 B L o5
S =R IR PR EAR A L2 0 2, BRATARAE A AR (At B LR AT Ml S R R e R
KRAETH LB BT LS UL =R, BARBIE L Blie 25 [ A i sh -

FERAEZ AR AL A B, R B Ml S AL X TR AT R S (AR I A B
I3 A PR AT KR R ML 2 P U S Ry b R, PR
WO EARAS B LA LD, P A SRBEBE OB s T AERE T AR, [ AL PN S AR L2 B8
ER

2026 4], WIELETE T EY, EA OSSR EFEM . TR 3 T 4kak
FAT, TS R ORI R L FF LR T 2 ARLIOK, oRph s axifi g4, SELLpt
MPUET AL, EIRARZEIRBNTZ 2R, AKX RENE S TN s RO =2 B b i, O AT
DS AL BRRIE AT 2L, U R ORI ik, SEIBCAE B S U I BLR A, S K T
A, B PR TR, AERGEAS T 7 52 RSN T H BT R

R A IR BIA I G BOG tP R I8, (HAH K2 A% R kA, b A ERVE
HgBm ey, A S ko S OUR BN R0 <@ mPE. AT, ik
Bt FEEL VAW, AR AR pP S AT I R S R E T BRI D9 o FELAR R SRR AR I ) i xRS £ 41
{H R B R 1475 RCRE RS T I A RS S e R S B e, BRATT TR 23— I 20 1) 2K U 1)

BT 0, FERMMKIESAOeE. A T8RRI, XA %2 0 T

600 JL 1200



HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

WAIPEAEECE S B S R R, B IR 28 EAT M Eal. Jorb, i
BRI E R 2 TP RO T AR PP RERI AL, ARaP RIESB I s, BN e R A
BRI PE SEAR IR, A st AT D a T, SRR, TR, B AT
AR T — MAEA R TSR BESZ A W& (Al 7 Bl R b RGERE B P ARE SN IR 7 RERe
a0nsfe 5 Sy iU I A S o

AT PP B R A BATTH Rl B (K s i A R R SR COOR R, AR AT R IEREA
HH AR5, R REANWTHERE . BA T2 U 1A 5 32 2R AR T AL F 5t EAT
KRB E RS BB WL R A 0 AT, AR, LT e B A

4.5 MEBANZEES KGRI
AAREWIN, Hodr A B KR -2, 27%,  [AIE 4% Lh s JE IR 35 38 -2, 39%; SE4s
E B EIE KR -2, 27%, [RIHMY Gt EL A LRI 35 5 0 —2. 39%.

4.6 MEYARSTH ANBERE SR HETE Y
AR A5 01 P B BT O £

§5 WRAAME

5.1 MEMREE R A SHENR

A=) I H &8 (o) dT RS BT (%)
1| AT 2,270, 110, 713. 64 79.61
e st 2,270, 110, 713. 64 79.61
HeR - -

3| [EE A B 156, 427, 455. 50 5. 49
Hpe g7 156, 427, 455. 50 5. 49

BEPE SRR SR - -

4 | BB - -
ST A B - -

6 | EANRELHTT B n
Horpe S R0 1 2N 3R A 4 i %

}J_L

BATA AR S J & a0t 385, 480, 718. 94 13. 52
HoAth %8 = 39, 580, 951. 39 1.39
&t 2,851, 599, 839. 47 100. 00

5.2 MEWIRZBATIL PRI EBR A S
5.2. 1 MEHIRFATW A RKFEARERBA S

T 3L 120



HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

o R ARAE GE) Egiﬁ’; f‘ﬁtb
A e R R IR 76, 167, 506. 91 2.68
B ERENE 153, 237, 676. 66 5.38
C [HliEk 1, 696, 647, 568. 03 59. 61
D |H s A B SR AR R,

N4 530. 00 0. 00
E [k - -
Foo R REE - -
G s, CiEA IRl 1, 845. 66 0. 00
Ho [frE Aol - -
I (5 AR A RS BB RS 12, 336, 839. 82 0. 43
J o [aE 180, 318, 922. 86 6. 34
K | - -
L |[FHGERITE 45 MR8k - -
Mo REEE R AR R S5 151, 399, 823. 70 5.32
N KRR BRSO L it i B - -
0 [ERRS AEBRI AR RS - -
P |HH - _
Q | BAEMMETAE - -
R 3T R E AR - -
S & - -

&t 2,270, 110, 713. 64 79. 76

5.2.2 EHIRBATIL P RABRE L BB EH A S
ANHE G AR A IR AR AT W B 15 58 I 22

SHRIE Y N W IR = g e Ne A PNAN: Ja gin)iv e ta g !

5.3. 1 MEHIRIE A AAME G EEE T FE BN R+ 2 B R 8 % 4

P | RS JRELAR ([ BE (R | ARE GO | RS EHEE] (%
1 600309 J1tet 3,160,813 251, 126, 592. 85 8. 82
2 300308 b s 6] 410,502| 233,743, 943. 82 8.21
3 000807 =EAY 6, 353, 000| 196, 943, 000. 00 6. 92
4 601318 o [H 22 3,175,737 180, 318, 346. 86 6. 34
5 603259 W] A 1,542, 777| 151, 346, 423. 70 5. 32
6 600487 FIOLH 2,564,200, 135, 030, 772. 00 4.74
7 000933 TR A 3,787,197| 116, 645, 667. 60 4. 10
8 601600 R E A 8,809, 700| 100, 430, 580. 00 3.53
9 000426 MR 2,491,690 100, 215, 771. 80 3.52
10 600426 e E T 2, 746, 966 99, 440, 169. 20 3. 49
5.4 WMEMRLGF P IRAFEHFRBAS
i 8 JL 1271




HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

555 i

AnE O

o GBI ] (%)

[ X i

RATESR

ERLTR

151, 353, 821. 92

b BORPE SR

151, 353, 821. 92

b 7

Al i Y1 9 7

Hh 2 A

AT CRIAZ AT

5,073, 633. 58

[ b A7

QO || N[O |01

HoAl

10

it

156, 427, 455. 50

5.5 MEFARIEA RMME G ZEE T E LUK/ HERF KIET LA T 35 B 4

JP5 | B | BERAR [ BE GR | A Oo) | WEETTTEHERE] (9
1 250431 25 &K 31 1,500,000[ 151, 353, 821. 92 5.32
2 127045 I e 5t 39, 950 5,073, 633. 58 0.18

5.6 MEFARIZA AMHE LTS T 1E LB R/ NHERR T+ 48 B 7 SHF IR B R
ek
ASFE AR AR ARRFAT 5 LIRS

5.7 MEFARIZA AMHE G EE R E LB R/ NHERF KT T4 Bt e R B % A
AHE ARG WIRARFFA 5 S

5.8 MEFARIE A RMME G ZEE T 15E LU /N HEFR BT 48 BGIE S Bt B 41

AFE AR AR ARFFABUIE
5.9 MEPRFEET R KIBIEIA LA 5 1E 5L A
5.9. 1 MEIRARESE T KB R FF MBI A

ASFE AR AR BB BRI B2

5.9.2 RESWHBIAHIR MM HBK
A B IR T BOH AR KRG BRI 50, LB VAT A S SR BRI B 544
AT G Iy R BRI B (AT R AR, RIS 01 5 R 1 52 5 A

5.10 MEWIARAZEESHH K BB HE LN

5.10. 1 AFAEGIL B R BUOR
[ GO A R T AL BTV, MUt EH] .

% o9T Jt o127

AR




HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

5.10.2 MEYRFEET I N ERH R GMRE AN
L 5 AV A HE e O B, M AN

5.10. 3 AHIEFEIRBZEEMN
IR 35 01 £ AN T A B 4 (B R V0 T, MO TASE

5.11 BRAAMEMHE

5.11.1

ARSI AT+ A AETR I RAT B, A AR A REARAT AEAR TS G AT 45 Py 1 2 21 [

K

B AFFHETT

5.11.2

AL GRTE T2 B

5.11. 3 HAhBEF=HIE

LSRR AE T .

AT 3R AR RAT A UL (KB B R SRR P AT 5
AR KFFATUETF I A AT LA AR TS 1] P9 A7 i
AT IS TR o

GBS RSP UE A d CE o 2
PRI SR A, AR TS Gl AT SE N 32

BEATBEGE Tk B A W 408 178 2 A B 22

5

R

B ()

A7 ORE <

2,065, 640. 77

SRS 5K

37,515, 310. 62

B A

o RCRLEL

I HI K

FeAt B

oAt

N[O | WD |+~

#rit

39, 580, 951. 39

5.11. 4 HMEMIRFFA Bt THBIAR AT S5 A A

5 ARG 515 2 B N RME o) b 3T R E ] (%)
1 127045 WUF AT 5,073, 633. 58 0.18

5.11.5 MEHIARI 48 M= P AFELIE 52 R 1% UL ) Ui B
ARHE AR AR 44 IR S AR A B 52 WA L

5.11.6 HHAGHEMERIHANSTFHRH
AR BRI NP, 3 AL A A T 7 R P R L 4 S R

% 100 JL 1201




HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

HefFER 2.
§ 6 FFRREESNIET)
BT Ay
i H RWOREIE R P BOR A A | PRORIE e TGRS B
5 A A 36 4 47 s i 1, 331, 102, 284. 54 41, 103, 453. 63
TS U S ) 3 4 s HR D 7 0 207, 864, 886. 96 3, 472, 369. 25
el - A 140 e S 4 R B[R] 7 A 370, 856, 214. 76 6, 174, 681. 25

i ST 1) B <= 4% > A2 B A (O Bk
UL =T )

R T AR 36 45 470 0 i 1, 168, 110, 956. 74

38,401, 141. 63

VEs BB EIA LRI IR BEOGYE, RIBEI G B et
§$7 ReBTHANCHBEARSHRAEESRHIL

7.1 BE&EENFEARESHIRZNFR
ANHE G BN ) A R FFAT AL A0 B

1.2 ZEEENEHERRERR ARSI 5 YIH

ARG ENAIR I T I R REACE G (K15 Do

§ 8 MEMRKERES ZRRSFHBBHELR
RHE G A, A W9 TR S AT (B L«

§9 BmWERE PR IMEERFE

9.1 MEMNBE—BBERAESMBHHIEBIEGET 20%K) 1550
555 P B R e Y RLL AN A7 AT B R 1 20%0085 5

9.2 MBI EFRNEMERFR
Too

§10 FAEHEZR

10.1 FEXHEF
L RIS B my FEE PN 852U SR
2 HEEE BN S BRI B LI

9 1 3k 120



HH RORS 32E R TG A 1P £ TR hlE SRS 3 B k< 2026 4R 50 1 Ry

3 AR I AE b IR 2 1R e B B A TF R I A I

10. 2 FE/RCHb &
RGN IP AT

10. 3 EFR R

s ] A B3 (oww. zofund. com) B, BZEER I 1) Py S B4 AT B A0 A
P B A -

PR A AARE T BE i, AT AT A BN T R A B A B ]«

2P RS FO S 021-68609700, 400-700-9700

FRESEEARAH
2026 454 H 22 H

b
g
=
g



	m101
	m01_01
	m504
	m08QD_01
	m502
	m201
	m201_01
	OLE_LINK1
	m02_01
	m401_tab
	m401
	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 
	m07_04_07_09
	m07_04_07_09_tab
	m04_02
	m402
	m403
	m404_01_0570
	m404_01_0578


	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	m405_01_2550

	4.4报告期内基金的投资策略和运作分析 
	m405_01_2549
	m406
	m407
	m501
	m08QD_01_tab

	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	m502_tab
	m08QD_10
	m505

	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	m506
	m507
	m508
	m509
	m07_04_13_00
	m510_01_1597

	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	m510_01_1598
	m510_02
	m510_03
	m510_04
	m510_05_1678

	5.11投资组合报告附注 
	m601
	m601_tab
	m10_01_tab
	m10_01
	m7manage01
	m701
	m801_01_1733


	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8报告期末发起式基金发起资金持有份额情况 
	§9影响投资者决策的其他重要信息 
	9.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 
	9.2影响投资者决策的其他重要信息 

	§10备查文件目录 
	10.1备查文件目录 
	m801_01_1734
	m801_01_1735

	10.2存放地点 
	10.3查阅方式 


