VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

A

HRMRBEFEREESFREEES (LOF)
2026 E5 1 FERE

2026 ££ 03 A 31 H

EEEEN: BRESTEERAF
EETEEN: HRBITROERAF
WEXHHER: 2026404 H 22 H



VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

§1 EERRN

R EHHANEH S LEFRIEAR S Prast B AR BIC . R FUEMR B E KR, FF N
BEIECSE L HET VAN T B AR AN ) S DT

HEFE N IAT R AR AFRIEAI S FME, T 2026 4204 H 21 HE T AMRE PRI
FHEbR. AR HEGIREEANE, RIEERNEAFERPBICHE. 3R P IEMRIE E EIRN.

S H RV LSS . B SRy R0 B IS B g 0, (EAVRIESE & — e B

R RSO AORIARER I Beota AR, B0 H A 5B R Al S A2 B B A e (1 40

e AR LYS SR

AR M 55 SRR A

A EHIE 2026 4F 01 H 01 HAZ A 2026 4F 03 H 31 H 1k,

§ 2 FET MR
R TR W< BETR (QDIT-FOF-LOF)
Ty W TRIRR A BRI BRIF LOF
e AL 163208
S (YN TR B s (LOF)
EE&ERAEMH 2011 4£ 09 H 27 H

0 77 YA I < 47y B

606, 811, 621. 45 1>

FEA P AL ARG AR TSR T Gt 7 4 BRVE Rl PN ORS 12B D05 AR

B H bR KRR WATI RIS (BFF ETF) AR AR BREHATHRE, N
P SL I T KRR E G .
A 38 4 FLAR 45 W SRS oh W PR I L ORMS , “AZ0 T A B SR, ¢ T
B7 A BN, 55545 U SRS I A T SR T3 A
1. 7 B
RIS E LR COWERE” K. B2 KR M™E
e BIBCE, FHOERENGERTESNE 07 A TR A
0T A

FIBCE . Maideut skt e (A4S ETF) FMBSE.

2. “By” HEBTE AN

£ B damh, AR BEBB T A I RN S RERAT L 2
& EEOAE. (D DERESA. RIRTEREBERIT LA 7 R TR
HONHR HARE) ETF S dicied: (20 DUEBUAM . RREEFREIR

2




VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

FAT WA A e SR FE B9 0 H AR T3 E B R R &

3. “PE” HERBHg

f£ “BE” e, AR IEZERTT: (1D DUBRESAH. KA
A REVR it TR i A% B B TR ORI BT H AR I REVRR I i ETF (2)
SERVEE WAL RIRTEEREBEE A F ISR

4y FiFR B s

AH R ERVE ] A HEAT 27 5 I, IR RS E N6
PRI, T2 HIAI R 27 BB, SRR A& .

5. Dl B

Pl BRA R S RGVE B — D EEIAY, BRI
WA BB . BLERE HEE P BlE B I at 8.

M 235 LY e ik v W ReIR AT M FR L (I3RS ) (S&P 500 Energy Sector Index (NTR))
AE SRR T RRRVEE WAL B A, R AEEREIAT A &

JABS U i - AIE (BU4E ETF) KA, FEUEFRH 58 R4 JE T8 T XU A
TRHAN 25 A 4 i A

BEEEHEN W R A IR A

EELEN THERAT R A PR A 7

s JESL AR -

BB T

P AR Brown Brothers Harriman & Co.

BANGIEE A

SR EAR S A W o o e B =2 AR AT

e 1. ARG BTTAE S IESR A 5 B o R YIRESR 58 5 ™ o

2y AIEERFA ML (1) BBEFRAI MR A T 2B 2 RRVEH AR Al RIR T REIRAT L
Fdk e (W ETE) ULARBEE, Al RIVEEREBEIT IR T B ITE T, 555 A Prasdris sh ok
P as, PULBEIAT WL IR B WS R AT G I EEXEG 22— J35k, Ail. RIREFREVEIE RS M ks
FERREMAIE SRR S — FERERER. (2) FFEH ARG EARSSREIE S UL B EE
AT, REEEHANATRER TRIR. SR, LIRERERM M HX KRG S Q5B HAEIF A L5 1
Fir, HRELE A B A SR I AS— s RrE L T HAR B s KSR . (3) Eise 5 KANLE
L PR 51 AR IR RS, 24 A 5 G PRI AN BE i R 45 R O, ey LT E 3 3 — i 3 o R BB e 3
AFE AT REBIONAMLAE « A7 ith R AR TEEREVR T S Ui A% i 3 A TR 33 R — T I 3Tt A R A R A2 3l

§ 3 EEM ST MESHERI

3. 1 ZEM IR
#fir: AR




A RER IR ELIE A R 3 4 (LOF) 2026 4E%5 1 =R

FE 5 TahR

SR (2026 4F 01 H 01 H-2026 4F 03 H 31
H)

L A B SER i A

79, 392, 992. 22

2. AHAFHE

230, 772, 089. 03

3. BT 25 5k 4 AR JA A

0. 3947

4. AR B 1HE

851, 211, 099. 74

5. IR I S0 B

1. 403

E: 1. EREENSHEAR AR NNEEEE 558 15 I3, T3 5 SePrilieas /KT 2248 TP

7k

2+ A C eI fa it AR . BB RS . HABISON (N5 2 Se AR S 1R AH < 2% FH AN

15 FIRE AR 2R Ja W R, AHIANE YA ) C SE I s in A< 31 23 Fo i (8 28 i i 45 AR SEBlIR s

3.2 HEHERN
3.2.1 ZESMHIHEE KR KK S5FE M5 LB FE I 25 R K L
b b A
FEBEK R | EERK R | kg |
Bt o O ‘@Eﬁ w |HEEE | 00 | @@
- #e£@
THE=AH 36. 35% 1.19% 35. 80% 1. 45% 0. 55% -0. 26%
UM | 34. 90% 1. 08% 36. 04% 1.31% ~1. 14% -0. 23%
ok 36. 88% 1. 33% 30. 08% 1. 59% 6. 80% -0. 26%
HE=F 56. 45% 1. 15% 60. 60% 1.37% ~4. 15% -0. 22%
kAR 155. 43% 1.51% 205. 74% 1.72% | -50.31% -0. 21%
H 3 & A FERGE
N 0 ? 58. 11% 1. 54% 215. 22% 1.78% | —157. 11% -0. 24%
%

3.2.2 BES A FAKRUKRES R BHER KR K5 RS b fE i e 222

BT




VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

300.00% -
200005
100005 -
0.00% -
'1{H}'CH}% 1 1 1 1 1 1
2011-09-27 2014-02-26 2016-07-28 2018-12-28 2021-05-29 2025-10-29 2026-03-31
— EEESHEE ( QDI-FOF-LOF ) — HghEsf
§ 4 BHEARE
4.1 BE&ZHE (HEEZLHE/DH) FHH
(ARSI S 2R |
s B O IS 4
{THLH 3 sfEH | AR

2, AN,

e AT ER T 7 B i

WAL P EARATS P AMT

oh AT AT YIRS

SHIAT . BRI

T IRAT FEL, M

HANAE ) E R . [

Ui 25 5 o 4 J T 52 5 S

pot A4 B 2m2f£”q 2§j§2 1T | WTHE, 2010 4 10 A% 2026

3 AR S AR
AFE, P Rl S S 4
L, OBRAH, 2019442 &
2024 4 6 ALk ZREIENE IR
HGRUEF R R IE SRS LM,

2011 4F 11 A & 2026 4F 2 AAF
WL ERE SRR RES
FHEZ4H, 2012 4 7 HE 2026




VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

T2 AR R RE YR I IR
BB R4 (LOF) e,
2020 F 4 H % 2026 4= 2 AT
W AR A B IE 5

WG GRI,

JER RS SR s s

2026 7 02 H
14 H

i, BHESEMTERE. &
AR DU 1 5 4 sk 4R A PR A
H BRI R, 2019 4 10 H b0
Nl EEHARAT, T
ERFE R BTEH, L
HEB DL, 2022 F 12
H AT U8 2 i IR & B
WEFR BRGS0, 2025
T AT T TR I I
MR REEREEEH,
2026 4F 2 A AT % aERIE 4
I o S o 7 W el ]
SRR T AL 4 (LOF) R
2 AR BRS 25 AN Bl PR IE 25 4%
BREHEEEH,

T OubAEE G2 RERH . AR H 0 AR A 2 7] g 1758 AT HUUT /s 9,
QUEZF ML & CEIN GEFRELENMESR. WHE. BIEEBAN R LML REE BINE) B

%m% o

4.1.1 FARFERFH - EEIT MR R LB N ESEE RN E K™ M 1HF

REFLAECT 2026 F 2 H 14 HEFZEEREESLH,

4. 2 BN ECR I A A SR AR R B WA E B R R S

AT TN B o

4. 3 &5 A A SIS /EEM T E 1B

AW, ARG BN TARE T T (h N RIEMERE R B R i) A AR, sy

THEERMME, 8T TAAREHEGE. AREERPE R ERENT N,

4.4 AP HERUHA

4.4.1 ATV 5 HIEKIHATER




VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

AR EE N 2 2011 FET 1 GEFRRESE AR A PSSR SR, RAAFEHHwH
T (RIS EHARAT AT HH . Hl BRI E BN B BcE . GF— Wi, — %
IR G E B E IS, FIN R BRSO BRI, ZHPUT. WGP 5 B
ENAHIR IR

BB, AR WAL AN F A SR A GG I ESR ik e, AEBEIEA b, AR A SR PE
Rt H AR SRS AR B A A, LA R B A R B R e AN AL By 5t P s =4
A A BB RBUR L, WA & 1 5 SR B AR AR SO R Rl 7y, $e R L B R BEAESBE A P DL 3 ok
9 MR TR R B S R s AR 7o AE R G, B A SNEIT SR
RS FUE BT G kA, R IREEIZCT B PR T R A BB AL S BT

I
»

RHAHPATII I, NN S, HeEHENERRZ S R TRE T A5 UhE, 55 O
[EALSE UL SE R AT T 154, AR RBEHAAE R — I fist A —1E 27 R ik 7 AT 7 [ A5t
4, AWM ETRSIRM AN, BB 5 KRG A SR ZAE TR RS 5 S8 E Bhisk il o 97 3 55 430 Bt
Ao WTETF R, AEAIFRAT IR ISR ML B 5 or i, (£S5 HIW 2T, 5%
PR AL G 2 BEAOT I E ISR, JF N IR S . AREIRECEE R E 5, LR IL e IR
WHEAT o BE, IR AR AE ), ARGEIZ AN L 5 4 B A A ) FR I HCR R AT B IS s 6 T ARAT TR T 458
G BEW T 6 ZAMRERL S, BEHGEELHZHREAGHA LA 50 FERERS, 25
G FARAT IR 37 B S F ity aCifih, FFIRGE “BfTafEss. ikt ” BOSR I PRI 2 3 B AL 15
/AT AN =

ARG, AP G BARPAT IO R, REBER AT 25 H IS DL -

EIN

4.4.2 REZ T AKE A
ARG T ARG N AL EZ AT N AN EEEENE AR RAES 55T
NIV TR I8 5E 5 A (¥ B30 58 Ty B ANAF AR I IR S5 24 H S 5% L«

4. 5 75 H A 2 S IR SRR SR I U A

AT T G BN S PR A IR UL BTF, Sl BLSR AR U R4k e SR WA
e KFHBESEAN B 9E, —F R AL

ORI AR AT, AT IERBTTIZ T e, T ARG 1O R R AR OR S Iok ) F2s i 254 5 g

7



VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

For b, SETEANm AR BBk — T TR A T AR R T, 5 — 5T e R AR T AR E . BEATH Rk A
THEATE S5 £, LA IR BRI . JREACR, BT ARSI AR T BORIER, AT
Tk B 4 550, A B AR A A B BT BTt e, X R TSN O R R AR T, B ERA T
WA A B 55 R LR

BWEM YIRS MBFEN 1. 403 78, AN SO FFEH KRR 36. 35%, FPDHLSLETE
HEYSC a2 35. 80%.

4. 6 MEHNESTFE AL B 7= 3 E Ui A
HEAMRER, ARESARHIES: 20 N TIEHE SO AFA NERTH 200 N8 354 0= 5 H
T 5000 J3 TS -

§ 5 WHAGHE

5.1 EARESEHE=HEHMN
Fe TiH & (N
1 e = -
o, L - -
FHAEE - ~
2 R 801, 807, 502. 22 89. 71
3 [EDEU AR - -
Hod, i - -
e S RRIESR - -
4 |ERRATAE SR . .
Hodr, i - -
TR | |
HARL —~ -
BUIE - -
5  [EANRELRIEF - -
e ST R Bl 1 SN IR S 4 ik 5 7 = -
Grmms LA - -
AT RS B & &A1t 91, 933, 053. 81 10. 29
A B 14. 74 0. 00
&t 893, 740, 570. 77 100. 00,

O |||




VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

5.2 MEMRAEZNER (HX) EHFTHIIRERAFEHEIERE 2
RIS AAR IR AT A IR R AFFESEIE .

5.3 MERIREAT WA RE B R R FFRIERRAS
AHE AR T R AR A R LA AL

5. 4 WARHE A FMHE o 3 & 3 1R E LB R/ N R BB 2 B 3R B 40

5.4.1 |EFRILA ROME 5 FE S F = HE EUBIR/NEEFF RORT 42 BCR RAF e B R B 4
AT AR IR AR R ISR KATFEAEIL

5.5 MEMIRE I EHER P RNMEFREAS
AI G AR R ARG 7.

5. 6 EHIRIE A A 52 ST 1#E LI K/ HRAE BRI T4 B B B 4

AFe G AR AR ARG 67

5. T R EHIARIERA FME 52 S B3 E LI K/ HRA BRI 42 B SCRAE SR R A4

AT AR AR R AT B SR IE SR

5. 8 A HIRIRA A 52 S B 1#E Le I K/ HRAE BRI TL42 SREATAR SR B3 B4

ATE AR IR ARFAT AT A

5. 9 MEMIRIE A RMME LB ST 1#E LI RN AT+ 2 S BRHE A

Ny I =R SE St a
75 Fe 4 4K g 21T A S UN .
R - (58 VA A (%)
State Stree
SPDR S&P OIL & G ) t Global Ad
RLIRITF I _ 136, 498, 44
1 AS EXPLORATION & | ETF X visors Fund 0,08 16. 04
T .
PRODUCTION ETF s Managemen
t Inc
. The Vanguar
VANGUARD ENERGY L TF I 136, 373, 83
2 ETF d Group In 16. 02
ETF = 1.30
C.
ISHARES US ENERG FARIFE | BlackRock F | 134, 633, 26
3 ETF 15. 82
Y ETF i und Advisor 6. 40




VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

A ISHARES GLOBAL E - FARIFFL | BlackRock F | 134, 584, 72 15,81
NERGY ETF =, und Advisor 2. 80 ’
State Stree
t Global Ad
SPDR ENERGY SELE LRI TR , 132, 783, 29
5 ETF X visors Fund 15. 60
CT SECTOR FUND = 5. 00
s Managemen
t Inc
: UNITED STATES 0T - PARIFF | USCF Invest | 64, 667, 856. 7 60
. FUND LP = ments 12 '
; UNITED STATES BR - FARIFFHL | USCF Invest | 62, 266, 090. .
ENT OTL FUND = ments 52 ’

5. 10 R A AW MHE

5.10.1 EER BT THIESF I RAT EERIPUE M TR AERER SR BT —FERZ

B ATFETE. ARSI UEEA

ARFE AT HAAEZR IRAT AR, AR A I E AR T L SR AR, i hBLE

et g H AT — £ N Z 2 ATF

s =
WE DI~

AT IR -

5102 BZERBEHH+HRERGTHEOES S RME N SEBREE

ARF AR AR RS PR

5.10.3 HARBE=HI R

g

e (NRTTIT)

7 DRIE &

I USCIE 73375 Sk

DAl

USRS

ISRAgIAEN

LA G

LA

RO | ([ |01 | & |]W ||+

it

5.10.4 A5 HIRFER BIAL T 55 130 B0 W] % e f5i55 B 40

AT G AR AR R A AT H O T 7

5.10.5 | EHIAR AT+ BEE A ERE Z R B HLE U

10




VMR RETEI AL S 4 (LOF) 2026 4E5F 1 R R4E

ARF G ARG AR ARFF A B

5.10.6 FE A GRS HHERF A FHIR I
BT RN, S AL AR o AN S St I ]l Ge 7 R %

§ 6 FAE S HZS)
AL Ay
et W) 4 4 A0 e 0 303, 670, 941. 21
i U TR) 5 4 5 FR W 47 00 1,012, 969, 296. 36
Jeli: s SR a3 4 R U [B] 47 709, 828, 616. 12
s AR S S P 0 AR S A (X8 BL “=7 %)) -
et W AR I 4 4 0 e A0 606, 811, 621. 45
§7 ZEEEENCHEA RSREAREESA G A
AREYINRESEH N RISHBEG RSB R, SESEARFES 0.
§ S MBHE RN EMEBEEFR
8. 1 MEMANBE—BEATEEESHHLHIED BT 20%K)1E
" T HA PN A G i AR Ak s A PR A S50
Y),Q':\
> j: j;{\ \*"ﬁ
ek e Tfﬁ%iﬁj‘? EL 45 o y _ . o
g | L | BEIEFE R 20% ST H 473 25 I 473 25 A
l N G
4] B T] X ]
Mk | - | - - - - - -
MN - |- - - - - -
P R U

AN, AT G R ML — S 1A A e AL A 2 S0 20% 1612, #UEIR e EHE.

8. 2 MR E R M ERGER
AR, ARG A KA TR ST F YO SR .

§9 BEBEXMHHEF

11




V2 A RETR I SRR 1R HE 4 (LOF) 2026 55 1 Z=E G

9.1 2BEXFEZ

O [FHIE 5 W B B 7 et v 2 R IR ISR R B & (LOF) SRERRI U
BEVR B SEE 25 75
RETRE SAIE S P 5 4 (LOP) FEE M)

%

@ (V2 BH4 (LOF) 44D,

ﬁ ﬁ
%

® (W2
@ (22 AR I IR B 4 (LOF) FHSRULAIAS).

OF St YNE 373 S A L= 2 Z701

O 5 1 Py v 2l T RE IR SRS B 4 (LOF) 7ERE I R IR ER I 5 A

T

9. 2 A =
REEEWAN. EEENE.

9.3 HERAR

Pt PR E ML A G SR A ], W] 4 AR 2R S 5 A

BB ARE B SN, AR ARG E I AN E S % RS . 400-888-8998, IR AN
SR www. 1ionfund. com. en 25 [ ¥ .

T H S TRAT PR A )
2026 4F 04 A 22 H

12



