B IEE R L E RS L REIT f880E53%
%4 (QDII-LOF) 2026 ££55 1

P =
=

2026 £ 03 A 31 H

HEEHAN: EHFESEEBROERAT
HEELEN: PEIHRITROGERAA
ZEHHEBA: 202644 H 22 H



R 7 B35 EORE % REIT $8 HGIES5 4% % 2L 4:(QDII-LOF)2026 4E28 1 ZE RS

§1 EERRN

G RN S S FRE AR BT SR AN AE R B 3 3 P R IR B s

W, XA LS A TN 58 B AR A I SO BT AT

B N E TR 8T B A R A RRYE ARG G RHPUE, T 2026 4 4 H 20 HE
T ARG RIS fabr . BHERIIRR S G IR FNE, PRIUESEAZ A B AAEE R B
PR Bl H ORI

B B N\ AR LLBCSAE F . B R S 1 S ) A B R s B RS 7, (HANRIE SR & —
FF.

B A G AR KRR I T KU, $ 55 1EAE H 4% 0% e SR i A2 )
BEARFE S TR UL A5

ARt v S5 B RERE T

AAREWIE 2026 4 1 1 HiEE= 3 H 31 Hik.

§ 2 HE RN

2.1 EEEKFMN

& TR AR 7 T B 455 [E S ik REIT #5% (QDII-LOF)

A TR 2 [E REIT ¥&i% LOF

H4F ARG 160140

BN 160140

& R4 I (LOF)

HEE&ERAMH 2017 4£ 10 H 26 H

& IR E S U A0 320,208,274.47 43
e TEA B BOARS 36T |, 34348 5L Gt bl A R HEAR UL
s .

AEEG RS AAREAH L, LSS b 18 E A 2
PREE. FECRASEARESE, R 5E A bR 148 5 oty
IF S LR AL i REIT R 5, FHARE IR 15 B pli
#&ﬁﬂi%iﬂﬁﬁmﬂﬁ%

TEBR 36 [E RS 128 REIT $FEE00 a8 28 X 95%+ 84T A B i
AR (Bl X5%

AFEG W BTG, T T A TR RIS R A A PR UE
%&%%imﬁ LTI AR A0 TR 2 7K S v TR A Y
S 2 AR . AR S RIS
I%éi%%ﬁ?ﬁﬂm%,ﬁﬁﬁmﬁm@u&%%m
AL o

AL N A7 R B A PR A A

BB MG

b & H B i

o1 o4k 12|



BT B TS5 BRI REIT F8 40025 4% % 22 4:(QDII-LOF)2026 428 1 ZEE R

HEEAN

T B TRARAT B A IR A R

R E T AR AR S

R 7 BB 52 E RS & REIT
&%t (QDII-LOF) A

R 7 BB 58 RS & REIT
&%t (QDII-LOF) C

& > G S I A TRTR

% [H REIT #5i& LOF

B A N AN ] 160140 160141
ﬂ:/ﬁ / é H AN
? H fﬂﬂr%ﬂ\ AR 227,280,027.77 £+ 92,928,246.70 {7
AR
YL 4 FK: Brown Brothers Harriman & Co.
VIO A = DN —
- SO R A B S B AR AT

§ 3 EEWMFHIMESIFERIN

3.1 EEMSHER

A, NI MoT
WRER (202641 A1 H—20264£3 A 31 H)
FEMSTRR B EEEERE REIT | B EFEEEEE REIT
8% (QDII-LOF) A ¥ (QDII-LOF) C
NIRRT 994,388.70 313,281.76
2 A HHF 7,888,119.49 2,227,592.60
SZAA %/\ /\"'ﬁ\ /ﬁ
;$Dﬂ¥i’3 AR R B 0.0338 0.0248
4 ARG B = e 299,613,653.31 118,755,953.21
5K IE S BHE 1.3183 1.2779

e e WESHRAEERA AN (D W 5 i &SR, TF B HE SEhalioan

FEART Fr AT

f7K

A SEH a F 2 A RSN BBl « JLARIN O & 2 Setira 22 shicas) 40

o

=2

3.2 EEFERI

SRAT G 2 FH A FBELE 25 Jm Bt AR UL D A 300 L Se B 342

A Fe ARSI

3.2.1 A EFHEES DT ENKE R LS RS R R R R HE
FE 7 1B I 25 RS 1% RETT #5% (QDIT-LOF) A

e | TP | LR gﬁﬁ
B Bt RipfEzE | ZEkE . O-® 2-®
O RhrEE
@ E46)
@
Eii/'\ 2.42% 0.86% 1.92% 0.85% 0.50% 0.01%
TR 0.26% 0.81% -0.79% 0.81% 1.05% 0.00%

5

2 71 4k 12

I




B 7 B3 E RS REIT 80T 4% % 2 4:(QDII-LOF)2026 4£55 1 ZEE i

H
ot E—AE 1.84% 1.07% -0.48% 1.07% 2.32% 0.00%
JU I 22.09% 1.03% 15.72% 1.04% 6.37% -0.01%
LR 24.85% 1.15% 14.55% 1.16% 10.30% -0.01%
HESH
[F) A= 5k 34.10% 1.38% 20.10% 1.39% 14.00% -0.01%
B4
B 7 BT 25 ERS % REIT #5%0 (QDII-LOF) C
pin | TEHK | LRI e
BBt ThaEE | Bl _ ©-® @-@
O RhpEE
@ :4€)
@
k=4
e 2.31% 0.86% 1.92% 0.85% 0.39% 0.01%
Ei’ \/'\ 0.04% 0.81% -0.79% 0.81% 0.83% 0.00%
o E—AE 1.39% 1.07% -0.48% 1.07% 1.87% 0.00%
JU I 20.86% 1.03% 15.72% 1.04% 5.14% -0.01%
ik AR 22.69% 1.15% 14.55% 1.16% 8.14% -0.01%
HESS
[F) A= 5k 30.01% 1.38% 20.10% 1.39% 9.91% -0.01%
245
3.22 BEESAFABURESH TR THEEN KRR &5 F S
W R R LR
Fa7TIEIREN £ EFEIRREI TIES (QD11-LOF) ARIDREIEKESE M SR E EWEENA L ERHLE
50. 00%
40, 00% -
30. 00% A
20. 00% A
10. 00%
0.00%
=10. 00%
=20. 00%
-30. 00% A
e ddrsteesciirrNnNiag
SEEseESSSSEEESSES38ES
—_— R E R E —_— R RN
903 0k 12 1



i 7 I BT C RS L REIT #8 H0IESF 551 1 5 (QDII-LOF)2026 55 1 IR &

e Er E EFIRREI TIEE (QDI1-LOF) CRITHEEKESFREI S E WS EMAEER W E

50, 00%
40.00%
30.00% 1
20, 00% +
10. 00% +
0.00%
=10. 00%
=20.00% 1
=30.00% 1
_4000% L T T T T T LI T T T T L T T T T 1
Lo I o N o N ot AN I o Y N o (RN - R - TR - D SR i > T > T o N o TN = T o ]
TrrrTYIYIIfLIzITRYRLD
-_— 0 O O O -0 O O 9O O 0O -0 O O 9O «— O 9 — o
TI227I2CTr?ETITCITILIGLTY
—————— NG NN ool oo ool NN N N oo oo
8 8 8 8§ 8§ §E R E R E R E s s a8 88
[_ FHitrpEEcE —_— R R R
pts e
$4 BEAWREG

4.1 LW (RESLHE/PNA) i

EXEENREEEH | IE5
we | RE HRR N4 B
EREN | BAERH | FR

o [E S, I WK S O e R A

FEF SR HTIT (CFAD. 4l XU 5 B
Jfi (FRMD, BAEEMOL TR . EHtil
T 3¢ [ Charles River Development -

Citizens Financial Group, JJ4T [& & W
TR 51 B HE AL T . 2017
4 HMAE T R, THMEREAR TR
ORI FE 01 TRER R AT . E Rk

KIS 2021 45 3 SHET A L. 2020 4E 6 A 2 H & 2021
RHE | Rz H 26 S| 124 | £ 3 A 26 H, AR5 B R4 2 P B
il 2021 %3 A 26 HEA, £/ igEise

[k REIT #5840 (QDII-LOF). /7 &
i (QDII-FOF-LOF) #4243, 2022
11 H 29 HES, AR 798 ik 5 100
BEURE (QDID 4242 8; 2024 4 5
H 21 H& 4 T/ A RHE ETF Kk
Pekz (QDID (JF: mjfEAERHG RS UK
i (QDID) 44, 202543 H 7
H#% 4%, L/ 75 S00ETF (QDID

#
o~
=
o

A

~




i 7 I BT C RS L REIT #8 H0IESF 551 1 5 (QDII-LOF)2026 55 1 IR &

G4 20254 H 11 HRES, TR
Tl TOPIX ETF (QDID.Fg 73k 4 /g J7
RILYDEBT R ETF (QDID. 4 /7 HHilE
TR ETF (QDID) 4248, 2025
T4 18 HES, (Er T e T AR
&I KA AR K 1% ETF (QDID. Fg 7
K5Ik ETF B (QDID 344 B 2025
6 He HAES, (MK ETEF
RERIE (QDID H4248; 2025 49
H 12 H&ES, {Fw/ 77 EEAS B a5 24
ETF #4248, 2025 4 10 A 22 HE4,
{E G J7 HRAIE M5 % i@ SOETF ik 4 4 7
2025 410 H 29 H&E S, ATLm 7 kM
%@ B Bc ™ ETF . 79 J5 164 B £ ETF
(QDID 428, 20254 11 A 12 H
24, AT EEJ7 IR U I E e S R R
ETF R 448, 2026 43 H 24 HES,
FE R 7 HEHE % SOETF B & 48,

E: 1 AEEeE AL EPEIR ARG ERANH, R EEeL BRI H I
Lk e L BB AR AP AR MRS BUE R RE R A S CERD B

2« EFFALERTFEAMEE T EIE 2 GEREeLENMES. BH. sREH
N AEN 53 B B T SR THIESR R Mk B3 BRI A SR E

4.2 AR F AR SR BB WA EE R F A

AT IO BEAM LB -

4.3 WMEPNSEESEE-RFEH KA

AN, AL E BN RSy (P N RICENE T B S i) S R
M ENE S AR GG E RHUE, AEMSAEH . B 5T R0 BAE A
PO, AEAS S XRS (SRR b, O E BUE A ANVORA RS . ARSI, AR EIafE
EEGH, WA ERSMARA AP R EaE. R R mHarad
RAKEEI S HE A RO AE o

4.4 APZHERUHA
4.4.1 AP HHERIPATIE D

AN, AEEGE BN RHIAT GEFRRRESGEHAT N TZ 6 EEFE
WY SEEA NI KRR, i RGN AR &R T7 UAE Bl 553875 M 2 58 5 14k
17, WX N E BT SRR E .

#5412 W




R 7 B35 EORE % REIT $8 HGIES5 4% % 2L 4:(QDII-LOF)2026 4E28 1 ZE RS

4.4.2 REZHIT KT IR N

I T ARG AR HE AT N ARG N BN E R TSR A S
Z 555 BTN IT a0 7 H B 1) 58 5 RS 3/0 i B.30 58 B B IR 27 24 H BSZ B 5%
UK 16 UK, 7 T TR EE AL BB 3 5L

4.5 1R5EHI NSRBI RIS AL SR B

4.5.1 ME BN EESH B RIERIZIES

ARFE A BT B bR e B R RN, 5k S5 S L R R AR B [l . 7R3
SR IRATR T A S I R AR (R 2, B B T A A P IRE I3 DA I 48 250 oy 1)
BoLb e TR &

2026 FE—ZEESEFOBEARAL T I A BET, JUHR = A4 52 B R S R H IR
PRI AT

AR T R A — EFE LIS 1R E I

S, T 5 8RR GRS, I K IA4ERE 100 BL 1, S EEEEmK. (H2
DB AR VFEAT, TEFAER AN, TispE i TN, #iRHh DOy SR 2 2 4,
HRREEA SR, B RANERES:, HASKBIEREMARAR, SR
W, BB RS, RMEES BT RGR, TR BR IR,

B, MR G RAEE FTREINLE. o« IR —ANBEZR, BT M & AR ARG T,
FETAE N EFAE T4 iR KRR 100 DLE, WAMNRBFIR AT RS N R IR, £ H
WITCIEME B, 7ERANZEIR I S 5T A0 ) T TS i K R 1 PR e SR, e S
A 2020 4F; WM DU R, 2 EDEME N S R, Tt N e E JE A R
BEEAE b HULIRMTRETE, 2 5 KBRS — AR E M

BEFUE, FERARERBBRYY, &alin NS 5% - BEARRERHH,
AFIAE 5 B2 (B AR SR — BAAE S P2 A, BN IS —A A G EW
MR R BATT KRR RATIE RERE, WHRHERE M IS ML, Bgie T
FE T I M AR R e I I R, R AR L2

BB 5, 240002 AR LT et 90 4E4R, GBPRMA “=/7 « mil
B BRI Y a0 R TR AT A 90 SERE B, TEAT T PRI RS
BENZENG BLRF A B, B R SRR K, 5 95 4RI B BB Rl
A 1 HR 5 1 R E i B A R KT, RN S i3 A RVE IR SR RO PR, RES
DAE R A B AR R B WO, SRIBCAE I A R IR = P S 2B 4k . MR 7 3%
WRE, 1E 90 TR EJEMIr, 1556 ERELL REIT 880015 T Hid 50% i ai R I .

X FIEE REIT ARSKAES, BATHIWT 2026 FEATIIR & — M SRS . AT 1540 F
6 [ e I S5 A A ) R, S Tl 2 I 3B XTI SR B, SR IBK Ak IS 22 35 7 553 (IR 5R 2 [ AT

N

i

I
=

N

%6 0 3t 12 0T



P 77 TE B L [E K5 REIT $8 8OIEYF #5512 6:(QDII-LOF)2026 45 1 ik

RER, BT AR RSN EMAEF. Ji5 b, SR RE T A A A B A S0k
f PN S BE EERVEL ST faL, H AT PRSI A A B AR AR, RIS ) B3R ATTF T
RIBERAEROR BB AR EE EAT, B3 A& L ol Ik S 22 5 AR (5 00 T P okt LA
fid. SULFEm, fEp L ERRE S AW, SEHE Gt AR E S LE T SR R R R BLE AR .

—IRE, ARGIPE RIFOREF TN SR ERER . RK, ABLGH BB Y] T
TR ass, EEH. RIS, 4 B AR SO RS2 R B

4.5.2 MEFNESH SR

BEMEWIAR, AL ABHIFEN 13183 78, WEWIN, MHHFHEE KRN 2. 42%,
[l L S I Ay 1. 92%: ARG C M AIAEDN 1. 2779 J6, RN, MraREIgEK
HN2.31%, RIS K EN 1. 92%,

4.6 MEYNESFE ANBEEET = EME VLN

I, AR M BRELE — A2 5 A 2 e AR N ANH — 3 NBUE
PHSEAR T T AT

§5 RBEAEWME

5.1 REMRESH=HERHEMR

SEEA: AR

i)

BH

£; o)

HHEE BB RIEE
Bl (%)

Bt #5258

376,773,993.66

88.28

Horpre il

61,018.04

0.01

AR

Didt 5t

SRk

376,712,975.62

88.27

FE BB

15,536,619.13

3.64

I 5 YAl 5 %

Hrp: figz

B SCRFIE
%

SERRAT A AR

Horpr: i

o

AL

BUIE

TN Rl B

7

o

=
H

=



B 7 B3 E RS REIT 80T 4% % 2 4:(QDII-LOF)2026 4£55 1 ZEE i

Horp: SEWrE g
(1S N IR 4 il % -
Fz

6 e TR B
AT E RN 2%
7 it 25,078,403.82 5.88
HAh Bt /= 9,390,534.28 2.20
&t 426,779,550.89 100.00

5.2 MEMRESANER GhX) EFTHRBE X FFEIERE A

ER GhX) ARME ARTTE) HESTFEEE (%)
EH 376,773,993.66 90.06

5.3 MEMIRIEATIL Y RHBERAERIEREA S
5.3.1 MERBEBEETILARAOBRELAFTRERRA G

ATk 25 ARME (ARF HEEE B FIHE LA (%)

{#f# REIT 82,073,724.60 19.62
%5 REIT 10,547,439.83 2.52
{£4% REIT 50,965,456.40 12.18
Tk REIT 57,401,468.83 13.72
Z Mt =20 REIT 7,888,972.89 1.89
I3 A% REIT 11,242,884.55 2.69
{5717 REIT - -
%4 REIT 74,355,273.19 17.77
H B4 REIT 28,356,557.26 6.78
45 0 REIT 52,646,903.60 12.58
¥l REIT 1,295,312.51 0.31
FEik 5 HoAh REIT

S AL - -
it 376,773,993.66 90.06

LI RSN R IR, A AT REAEAE R . ASE S DA AT AL Ay JER P B AT Ml 532
bRtk
5.3.2 MEWRBPARB B HAT WA KRB R RSB A S

AT G A AR A B AR S AL 25 1 B

5. 4 JARAZA SOMME o e S B 15E ELI R/ HEFP B A B 3% B 4

5.4.1 MEWIRIBBHE LA RME 5 2 ST 7=1#E IR HEF AT 48
BRI R A

| BB | AF% | 294 | EBR | piEE | BIEE | %8 | A | SES

8 4k 12 W



i 7 I BT C RS L REIT #8 H0IESF 551 1 5 (QDII-LOF)2026 55 1 IR &

R(FE | K (R ] 0y | K Gb | (B | H (N | BEg
30 ) X) R | fEEH
JG) (%)
ALY
Wellto | JR/R¥E | WELL | 46,946,
1 N B 34317 11.22
werlnc | A% | UN BAh | KA 842.48
B
Prologi PLD “HAE 41,813
rologis | . . 013,
2 71 N ] 45,718 9.99
Inc Zm N BAh | KA 970.46
Bt
Equinix gk
Equini EQIX » 32,780,
3| AR e U(\QV WiE% | EE 4833 | o 7.84
nc N .
] 5 Fi
Simon . .
i35 AL
Propert . SPG . 20,643,
4 G =4 UN FLh | FEH 15,994 066,86 4.93
TOou .
YOTOUR | g a B
Inc
Digital | ¥t /3 X
Rgh HiP#{5 | DLR ALZIE 19,805
calty E N ) 5
5 N 15,883 4.73
Trust | FEAMR | UN ﬁx% *<H 228.61
Inc N
Realty | Realty AL
e 19,161,
6 Income | Income | O UN KL |k 45,265 4.58
982.30
Corp NG i}
IR
Public | A3:AFE | PSA 14,561
7 BT 7,769 o 3.48
Storage | i UN #H | RE 647.02
At
Vent Vent VTR AL 13,227
entas entas
8 BT B 23,375 e 3.16
Inc AN | UN #Lh | R 176.94
Fir
Ext Extra
Xira
S Space EXR 2 Z330F 9.470.8
ace N 5 5
9 ; Storage | %y | £H 10438 | 0| 226
orage .
o 8| mma i
a
Avalon | Avalon
B Bay #t AL
el aytt | g | A# 7.880.3
10 Commu | X &y UN FLh | EH 6,972 3008 1.88
nities HIRA Bt '
Inc &l

T AFEE PLEIEZR AR R AT 3t i 37 RS .
5.4.2 MEHIRBIRBRE %A oM E 5 237 8 BB R/ HEFF BT T4 B
E RS R Y 4H

ARSI AR IR R A RSB A 2 ¢

o

iy
N

%09 W3t

—_
[\

T



BT B TS5 BRI REIT F8 40025 4% % 22 4:(QDII-LOF)2026 428 1 ZEE R

5.5 MEWIREFFEREFR I RNGFRELE
AIE A WIRAR A 77

5.6 REMIRIEA RPE HE ST 1#E BN ERE R LA SRR 4
RIE AR IR AR FEA 57

5.7 B HIRIEA SLMHE & BB 3E EL B K /NHEA B BT+ 48 B SCRFIEST
BRI

I G AR WIRARFFA 57 SCHRALESR

5.8 MEWIRIEA SOMME 5 S B E LB RN HER K BT A SRATA A
gk

I SRR ARG ST E A

5.9 MEMARIE A RAME S ZE SR =B LI R/ MR RT 2 2SR A4

AnhE | HESR
s #HELWR | BERA | BEAFRX | BEA (NRM | At
G) Bl (%)
State Street SSgA
. SPDR ETE i%iﬂ% Funds 15,536,619 -
Dow Jones Jsk Manageme 13
REIT ETF nt Inc

5.10 HEHAMEMHE

510.1 FRAFESBRIEHLIERRRT EAERRE WO R E R
KFE, RS HI—FNZBATER. LHKER. W, &R
FRSRUEZR 4L Bt D SRR i H 5 P

ASHE AR A AT+ A4 RS (0 R AT EARA ISR BB E 8 IS SR A, SR G )
HAT—FAZBIATFEDT. LTS,

5102 FHESRENEHARELGEHEESFMEK EERTEE. W
R, BRI ARSI R LB D SRAR PP 1 B

AFE A AT AR (W) WA I B & & R RUE Rk IR, RSB
M FE RS | BRI SR A J S N 2 1SRN

5.10.3 HARBE =R Rk

010 71 3k 12 W



i 7 I BT C RS L REIT #8 H0IESF 551 1 5 (QDII-LOF)2026 55 1 IR &

Fs LR &/ )
1 17 H AR IE 4
2 | MUGERE R -
3 Nl 1,192,141.07
4 | NYFE -
5 A FR ) R 8,198,393.21
6 | HAth KoK
7| FEfESE A
8 HoAthy -
9 | &t 9,390,534.28
5.10.4 REWIRFFAE BT HE BN AT #4575 B
AN G AR A HA R A3 A T 5 B I w] #1515
5.10.5 REWIRET 1 48 B = AR 7RI 52 BR A L R 16 BH
5.10.5.1 REHIRBEBRFERT T4 R EHAAAERE Z R L) U B
To
5.10.5.2 HREHIRBAR BT 7T FL 42 B E b A I8 52 BRI Ol ) Ui B
To
§ 6 FHMRESBEHLF)
BAL: Ay
BB ERSE REIT | BB EEEE REIT

i H

% (QDII-LOF) A

% (QDII-LOF) C

A IR S BUE A

239,730,017.80

92,657,749.60

e 7 T30 1) e < 5 DU £ 80

55,516,171.10

62,042,863.87

U A1 S I 2 < i e [
g

67,966,161.13

61,772,366.77

ot ST A] 3 g PR AL B iy
gt L")

0 ST IIAC S <5 L

227,280,027.77

92,928,246.70

$7 ZeBTHEANCHBERRERTARESHN

7.1 ZEEHEAFEEEZSHIRINIER

AAREHIR, TS BARSFH AT S

o111 3k o12

=




P 7 TE B 36 B L REIT $8400E 257 4% 51 34 4:(QDII-LOF)2026 58 1 ZEE

7.2 ZEEENZHER R SRR FEEI 5 A

A AN, B AL R BB R SR A e 1 DL o

§ 8 MBHE RPN MMERFR

8.1 WMEMNE—HHEFHESHB AL BIEGE L 200555
T TN B — 4R B A B R A LA AR R B sk i 20% )15 700«

8.2 B RE RN MERGER
.

§9 FENMFAR

9.1 HEXHER

1. (FEJ7IEE ML ERS % REIT $8 HOIF R #% Fe 4 (QDIT-LOF) £ & A& 1H)
2. (FErEEEi e ERSIE REIT FE0IFZ2 15 B AL 45 (QDTI-LOF) $L & Hh )
3. T IELITSEEDRS IE RETT 48 B0IEF# #7554 4 (QDTT-LOF) 2026 4% 1 ZREHR 5 I 3.

BB

(
(

9.2 FFHHE R

EYITH AR F XL H1E 25 FHER 5999 554 K 32-42 #%.

9.3 BERHARN

M%G: http://www. nffund. com

%12 1 312

=



