S5\ ESEEERAS -
TIAN HONG ASSET MANAGEMENT CO.,LTD. B WWX

RLBEFRFHRENESFRREE

FE P IX

HEFHEN: RIESEHEFRAF
HEHEN: TERITEHBERAF



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. T‘EEW‘I’X

H X
=0 ESFEEPIBEGLTE oo 5
T ESHEEIBEIRIE FEIFEI o 6
=, ESEEANESETEAMWFEBEREE ..o 7
MO, ESBETATEESFEE AL oo 14
Ty BT R .o 15
IS TEABIRIE S BIIATIBUIT oo 19
Hv BB BIBEITHBRHE oo 21
I\ FESBFE T AT oo 25
Fun FEEMLBEAITD .o 30
Ty BEBEBIEE oo 31
s B T e 33
T BB AL IIRE oo 35
T2 BRI REERIKEAR oot 36
00, HEEBANBESIEBE AMIEBL oo 36
B e TR X1 iy ST 39
TN EBEEEHUHRE, ZIESESMF=EER .o, 40
TR -1 < ST 42
NS FFBUBITT IR oo 44
I BESFEE I UURIRLTT oo 44



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. j::E E] W‘LX

Ty BEESFEEWURRTT e, HRRIRGE X A3%E



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

BT RIS EHARA T R F MM P EIR SR A A 8L
RITEAT], WEERLIEEATF G AT 3 B e (BURRIRR “ A2k
_é_:i‘\” Ez ((%—é}z‘\” ) ;

BT AT BeAn AT BR 22 =) & — S A VA Gk L A R B AR
17, TR SR A M e R A AR 308 NI SRS ANfE

BT RO B IR A FUAEAE R SA 8 57 B A IR B R 2 2 1
HEFHN, SCEBRAT AN R A PHEAE R 508 2 o557 R R S B 2

GBI REIHME (PEANRIEEREEIE) - (SRVME - 5
T RBIANE 7 B GO G il S R E B ARRD) (R RAIAZ 2 A ]
S R EEEINEY  ChE N REUT ICT ISR SRR P 5 4 R K L
PEREEATY  (BR& (20170 2355) « (R EANREAT TS 2 a5t
A NSO TAEA SRR FEATY  (BK (2018 ) 164 5) 2 P %
FERL WEME, BrRoEse iR RE, Aol RARATRRE . AR T
BB I BRI AR T IR TS S At s AR VBT 0 B Bl 25 ) A
PR R RGBS AT N, AR Fe VR I TS R N R T
N R ST 0 B O A B A B AR W SO, SR AR ST Rl S5 5
5B SRR L SR W w A NS BATGORE, IRAE = i 2 2
ANKAERAN, Jn & B G FEE NIHLHE G I8 NERGERUE R 7K TR R
WRJBAT RS ERIR 5T, A B A 2% AT e Bk S i L JR TR 3D s

GBI S E BN KRBT A R TG A RE R A
L UK AR AT B il 4% B, R r B BURF 3R 1] BAT BT AT B0 R 2 s e A
R PR A4 B N A BN N s AL TR B B ARG K. A WL Il
[ S X

AR Bl B TR BURGR SUIE TR I B R e  R & E AMB EITE N
A FRIRCA S5 K 2 Rl T A TG



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

BRAESCUA A TR, AMIITEARIES (R50E 627 80 Ak R k2
WiREREEF) (LUNEAR (EeaR) ) FE AN ATEBA AR K&
HAHAN L (GEEE D) ik, JRRFE SRR

AR T MV AR AL A AL ) STt 9 ] ) 5% 22 HE L3 < 45 TR AT
UL B RE -



BN\ B EEaRAS) .

TIAN HONG ASSET MANAGEMENT COQ. LTD.

— ZEXEHUHEA

(=) EEEBEA

Y RASESAFEAIRA A

R RiEEATRIX (PLiEH XD Briek 3678 5N KE GHramiR
JZ) 16 /2 02 BT 3 5 5 M)

BEMEN: HIRSL

warHEA: 2004 4E 11 H 8 H

PHEBLHLOC A HE R LSS o R 22 E R 57 [2004] 164 5
HIUER: ARIFEAL T

HMEEA. ANRID 5. 1434478

PR : FrERE

gEVul: RemEE. AWt REE. JHRRERE S RE EL
55+ EE I 2 VT R AL 5

() ZEHEEAN
SRR BT AR AT (FRFR: ACEERIT)

R E CEED Bl 5 56 AR 188 5 (HEE gAY
200120)

Tpotd: BT KTXAIER 18 5 (MBEZiG: 200336)
HEEREN: [FEE

AT 1987 4F 3 A 30 H



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] W‘LX

HEHEBLL NI Rt IR . [ 55 e[ e (1986) 72 81 5 3CAIH FE A
FORATHR & [1987] 40 53

R EW SRS PEIER SRR [1998] 25 5

SO WA AR RTBGE] . ARG AR E AR
B DEERACGU S ML AT EReUR, ABRAT . REAT . REEUR
77 KEBUGGIR. &lfir: AWFERDEARE: K3z, ABSLSINE, SR
Rk gy SROME RS S iR AR TS5 RIRER RS &
[ 55 BEARAT b B 8 BRI IEAE A LAl 555 22 il BRIk 55

VEAFE A 742. 63 {20 N
HATE: R H IRA A

R FFsE

= EEFEDNRIKSE. BRI R

AP (e NRIEMBERETF B ) (BUNRIAR (F4
) ) ARFFRIEFHRRESHENMREEEINEG « (AIFEEIEF
BEHEGBIEEEINE)  (BURRIRR GEIEINE) D o (ATFHEEIEF R T
SAEBPEEHEINEG (UMK (BRIERINEY O o (AIFFEEITEEIE
FIRAESREAEREEE) - GEEERD) LA R E T L.

AR H S I A 6 BN 08 N AR S G I IR . 37
IR, HETHE. Wan . 15 B3R SO H B SR AT S B R AR . X
55 RIRDT, DARAGRIE G124, RIPEB M A A AR aEN .

B NN EIUE NS E . WEHEH . BRI E ik
A (RN, e — 2L TR



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO.,LTD. j:_E E] W‘LX

=, ZEEANEZSEEARNLS B
MZE

(=) EESIEEANESEEARRFAT AT ERER

L ST ARER REREMNINE X (ZEEF) MAHRKLE,
X ES R EE RN R TRE.

I 4 (T LA BRSPS T, R B VR AT 7
W% (. SR HOTBUFR. SR, AT, SUTIHE. P
WL RS, RS, WG, WA S TR R AL S |
VPSRRI (R EG. FAER . BRATAER. EOUMTE. (AT . T
T 1730 TS A I M 42 0V S LA el TR, (U
o I 42 (R

IS TSRSV, HRR Tl % AT 5018 50 5 o
PN Y SN R Y S

U e L B B S0V 2 SV SUAR R, 3 1 4T
SRR, AT LUK AR .

LR R AL LI A BT 0 B8 7200 L ) VA T 3 4 72
80%: HEA42 55 I F LR IR 56 & 20 B 0 S IAE eI (R B M T

SEG TP 5% LGk BN FLE—SE LU BN 625, AT R 4%
G MG IR S BRI

AN REEE I B E MU IZ LU B ER A AT 1Y, DR e i Ll it A
e S AINEvane(Ei P U IVATE S

2. BEICE MRIER REREANME & (EE&ER) MAHUKLE, Xt
H BRI BT & .

R GEEEFED) WLE, ARG HHINAT& BN S



BN\ Be EmERAT

A LY
TIAN HONG ASSET MANAGEMENT CO. LTD. % B WWX

(1) AT 0077 57 1 EEBIAMR T3 5 557 1) 80%;

(2) BN 5 HHAENRBRE G G A THNNL S IREE)E, REFA
KT T E 5% Bl ECE 2 H A —E DN KBUG G, iTdIeA
BRI E AN & RIS NS

7/

(3) AFGFFH —FAFRATIES:, i (B A & 5 5l 10
10%;

(4) FESEHENEHENEHEERA KX AFKITIIES, Ak
I 10%,  SEA R B AR B 1 EE B HEA T 1IE 23 15058 1R R <0 it e DAAS 32 8
A E B LA IR A5

(5) AHE BTV, WKV T THIMS (748555
SEGRINAEIIB A RSN o AR

(6) AJh FENHHR TIAIPESZ IR (0 E & T A 3k & 513 E
[ 15%, PUEZRTMal. IEZH R, Fe AR sl 53 G BN Z A R R
FUE IS ATF A% BRI, FEE 8 NG 33N b i 2l M 52 FR 7= 10 4%

B

() AREH T A RN NS 2R SCRAIEZ B, ST
B BMER 10%;

(8) ARG FrA AT SCHFIESR, Hi A & 5 E 1
20%;

(9) ARIEERA MR — GFEFE—E G0N B SCRRESR ], AR
B SRS UL 1096

(10) AZEE NG HH) 2F RGBT F - A A5 2857 3¢
FRIEZE, AMEHEE AR B SRS ST H ISR 10%;



BN\ Be EmERAT

Jan
TIAN HONG ASSET MANAGEMENT COQ. LTD. % = WWX

(11D AE: itk N\ 4 [E 4RAT 18] [F) MV T 5 AT 65 25 (R0 1) B8 < R AN it
FE G BUTIER 40%, RN 2 FEHRAT 8] [F) MV T 373 AT 151 57 [ A ) i I UIRR Oy 1
5 W RN A AT

(12) L RE P AFHEE R ST =1 140%;

(13) AFG S HSRULTF B T S BERIE I 2 A ) A FAR 82 5
XEFIF RS [BIEAZ By 1K), ] $2 52 S5 el 1) B o R N 25 5 0 i RV A0 5 (1 5 52
v B R — 2

A H5EFUNGISE, FEME TH (14) - (A7) R GEAH E IR:

e

(14 M HHZ, FFEREANEGRREESAME, NMEETE
PP RE T 15%;

(15) fEARMAZ 5 HHZ, A KL E UGS 20 E AR 2 e Fr
A IR T AR ) 30%;

(16) FEEPrFAr6Er AR HA —FE N RBIF6IR) H{EM K
A ZHEGUREEAME, &1 GLEWE) MATEEER R Thizrk
B LB AT R ZT5E 5

(7 AEGHEEMZHHNI S (AR E G & LA
GRS EA Gy H B B HE K 30%:;

(18) ARIEEARHEGEHR ST BHERERATAES, NMFEELE
15 AT A s

(19) ARIEGFA BIE AT S SUR S A I AT b BT ek B 52 R4
i HE A 100%;

(20) ARFEEFFE T F—EHARY 25 S8R8EHATENS IR SETEARN
SR S E I E ) 10%;



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }:E%:' W‘I’X

PEZ:/ B T i sl IEZR RAT NG I Bk G RIRAR Zh A5 2k 8 N Z A1
MR RBEESARFERTR (19) (200 Frle e BlpR s, HEEHE AN
£ 3 N H Z Wt AT %

(21) IEEEM L R 2 e AT (G E ) 2% i H AR BT IR

Br B3RS (2) WL 5 (5) Wi 5 (6) Wi, 5 (13) Wi, & (18) i,
(19) T, % (200 WHALEHN, Wik WRTHEE. R EITANE
I FEG MBS E R G B N M R R BUE I S5 LU AR & EiR HE
BT, FEEEE AN YMIE 10 NS5 H N TR, EdEIERSHE R
FrRIE TR ERA . EEEM B BN S A RER, WHHE .

A EEY NS = HE&ZE&6AHWﬁﬁAMFAé
GG RLE. £ ERIIRIN, REENRTEE. $HK

e %@é
é%%%ﬁ%%m FBFEE AR m%&%“%%#ﬁﬁ EHREN
H I 45

AN FE AR ER I A R ) 7 $ BE AL bU A PR A 2 AT AR B8
1, DAAREE S FE JitE o A AN P T TG R IR, i A
& BEeEHANEETEARERE, WA S BB A T2 AHOCIR ]

M BRI (BETFRES, TR , RESWERERIT AL
A TR BRIRE D). iR ). B ESERER, G AT (E
PR PEAL, AR A 38 A5 R 2 BB AR L AN R TR, R 1K
AT AR, TR AR A A BRI B A K. Hd AMRE R (&5
YHRIES) SRS TG (%R SCRRES) HBIA 0%-50%; AAA
FAG BT (F B SCFRIESR) ARSI IERA (37 SCFIESR)
119 50%-100%. LA EWRSHEGITFH, HohRHaT IR, @I 5%
SRS 5 0045 FH VPSR IRV AU H B F 405 VPG, AR G4 0% (1015 F i
LTIV IS EARE PR, PR A RS T 5E.

10



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

AL FRPAERGUNR, RS RGN A BT S AR bR, NAEDE
P mAT 2 Hile 3 A H WA R/ S 2050

FEEFUE NN IR X AN T 4 (1 #5520 & BR 1) S i B BT BR kAT M B

3. ZETE NRER RIGREANME R ES S FAMEHUHNLE, Xt
SHEFIAT AT IE . ZSWHARRAT TFIIREREE.

NUET TSR H N EENa, SEe W AR T IR 5 8 s
Al

(1) 7KEHIUESF

(2) HIRHE M DER e R AH IR

(3) MEHAHLIR SR ;

(4) SEILHABIE S HAL (H2 0 EIER 2 55 H FUE RIERSH

(5) MHIEGEHA . HETE AT

(6) MFENFAZ T IRYPUETFAZ T ks S HARAS IE 24 (IESF 52 5 1 31
(7) VAR ATBUERUNTH FE IR I 2 e 251 E R FAb S 3 .

BEEMNEHEGU = LR GE N BEFEE N LB, ok
B d il N B 5 AT BRI 35 5 A A W) AT AROIE S B 7 301 A 7 S FRDE
75, BB NS HARE RIS 5 (10, AT S AR e BB AR A B8 s,
G & O WA AR PSRN, B yaA] s b o, S i 2 P 3 o AL AL Al A
PEAEHLE], ST AP BN AT . MR 5 L F AT 25 S8 A/
A, AR T DR . ORI B MR A R HE AR S
A =5y UL BRSO A PN H o N A /DA 0 O
oy AT

11



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] W‘LX

P (B B R TN S IR, WOE T A b
B LT SR DA e AN T S MU R 5 (O 3
7.

4. E S R SR RS A FAA A, M
BB ST RIS THAT S

(1) FeFEE NMRIEA RREEEME R (e aF) MLERN TH4e
EHNS 58T 8 173752 5 8 T K32 53 % T 5345 KU AT B

BB BN L[] g 08 AR IEAT S o S AT AR HE AR AT 18] T 3758
GxF PR, AT E NMEREIA HE 2 A TAE H A HL s el =] e A i
AL, e BN NLRE S AT g I ERAT 18] T 370 I e TR 5 7 vk 7 1) 44 Lk
TEEHT . FEEITE N B4 5 2 A TAEH W HIEEA T B R AR A, B4 B
H 2 FE AN H AR Fras ARG C 5 ARG BR I2E 5 % T it AT E
WARG A 5, AN M P BGEAT 45

(2) BHLETNS SEUTI TSI, 47 FAERRIZE 50 T B2 A
[, HIT A2 53R B 2 R B O, 3 T 24 61 B R T AE A
3
5. ST ARIBA XREHEAIE RES S ARADINARE, HESE
BASTAEROLS AT

AR o B B AT AL 4 R

(1) SEEIA HEFEHE ARSI TSR, TR 4R
(AR S5 F B SR L9 M.

(2) H4EIASIGITE NSRRI, AR TS
FAETBEL, WHRUTEAIIEE B TP TR R SRR, B IR Ak
ST BA R REH BT BN, URAERIEST BT, (e, (7

12



R/ EeEmaRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. ?:EE W‘I’X

BRERREFRIBN. MRS, LA OREE G 12 ax, RGO BT
NH)E B A

(3) EEHUE NN 2 eARAT 0L S5 B B s, s E. B
A SCH N K SR, SRR AFAESERSEA U, VISKBATIEE I

=
AR

(4) REBEHNGEEE NI REEAFOL SN, Ny ET (e
)~ CGBRINE) A RIBEEN, URERARKEH, MREH, X
K55S IR 25 TOLE

6. ZSFE MRIEERIEMNME & (BE&AFD) MEDURLAE, MNESH
B At 5 T AT BB

(=) ESHEANBERREREANMER (RE&ER) WAE, NEE
RrEgETHE . SRESHBRETE. MRESEK. Z&BRAFIREA
Bl ESWESE. MREBHE. ESEAENMMRHERESWSEERN
e, EEFEMESTHTRENZRE. IRESEEAREESTTEANE
A BB AR STRIBEE BRI FE BT APRL L, B SFRE AN A K
HEMIAE, FABHERIEREHEIEES.

(=) ZBEANNRRESAHBESTEEANNBEENZE, ERENEAN
ERHFFYIE, MESIEE AKSEHTHRRSEE. NEESIEE NERENE
RF\EAPEIERSHRAE S W ERER, ESEEANRRE SRR
BRI 4%

HEFUE NS E AR BR HE L BEEbri stia i o (Reik) &
HAAIGEM . GEeaEF) MATBORERIAT A, LA P 20 ik
SE AL, e B ACRE RS B, I PR B A T
[ 3 A NS5, W B S A SRR, IR ORAEAE A IR P B I
1Ee ERRMIA, IS NAREEN XHER F T 28, EelteE AN

il

13



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] W‘LX

}

1Ee FEEE B AN SIE MRS FIURBEAA RN A LR, HEeitE
NABERE R 2

R AR EEHNAEIEMTN, MRS PR =, [

i
HeE NRIEEE AR R TBEEMM A A ME,
e (R ER) 2ER, NAIEARAT, SENERESEEN, JERE

HEE ANRIEEEENKIE T HIE T QAT k. 1T
FAFAA RS, BEE R (EEERD) QER, N7 RIS R 5 B
N L [ A IR M 2 A 7

9. ZEEEANESTEEARLESZE

Ryl GEEE) MHMAREN. (ReaR) MAnIoRE, EeE
MR EIEE NBATIVE P ST S BT &, R AEFIE R EAIR T &
ENRBZEWREREM P LR EM R eIk B kgt
WP SR PTRIR, S2  HER R AL & BT R A 2E B i E A
BRILGHAUHE, RERIEESEENIRLSPHIEEZN, R EZ AN
SEAT (TR MUEEAT AR B 40 A B i e B R 54T N

BB N E A E X B S0 NMRE R 5t T a. e
B AR &2 e S B BTN, BIEEART: SR BUR A
B NAZ LG W= (1 58 SR B STV, 7R RIE I R N 2 B2 B

BN RO EIE RIS T ST 0 IKE H, a3
Poy RPAT B HGE IR AT R BN BT S RIRAR 2 M ER AL G B 5 B A iE
[ (ReiR)  CGEEERD « AR HAATRIE R, BRI DA

R AT E NAE RN A IE, B 308 NCENE R G BN A2 I LS
ARG E IR M PR RN, e B AT N X8 A FH AT 2

14



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

B, BEEESIE ANSIE. HEEF0E A5 45 3 R0 13 U UK fe 78 R
WINAMIER, HEEEEANRE P EIES 2. S8 B RIS ER 1
HH EIE S 24ROk B S I BHR S 1, FESHEE AN BB AL & 32 A AE SCE s 72 R
il FE 4%

BEE N R GIEE NG EREIAT N, NOrRIREH EIE 2, [
N3 0 B AT AAEBRIH N 4 1E.

fi. EEWr=rRE

(—) FE&W™RE KR

L1

L B EitE NN ZeRERE ™, RekeBTHEANES, MIETE
s Abor s rEeRE S AR B, ARRISE G WA SRR 55, AER R
WA 77 5 il AT o

SRR TR E BN S ITE NEAA . e 1

B AREEEGEEAN. T ANEGM BES A, ARSI

AL SS, AR . FEEEHAN . FEIE N A B R HIE T
£, HEBNAGRIE W AT M SRR SR AR AR o

SAEE NI IT S G W ARAT A K P IR IK P A4t
BRSBTS, R BRI T S SR R e K

4. FEFE NSt E A REET 00 EIK P, H5EeE ARH
oIl 55 A0 oA B < (R FEE M 55 SEAT AR O 0 K B, ST AR SR, W ORI I 7
e B AN AT

5. R T DA 2 B B 7 A (A W8 7 AN e < FR D A o 7 2 P AL B 7
N2 pH < BN A 9T S5 0 2 3 NI E B HF I8 R A 308 N, BIIK H 2
BT BIA R ST A AR, B ATE N RLLIN E  p E B R
AT HENL . R S G IE AR I, R BN D T AT R T NIB £
HERIR . FEITE N A KA DT

15



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }:E/Ié:' W‘I’X

() EEFRFTHRAE

B S R IR AT A R R HE 10 HN, ke E IS
(A NRILATEESRR) W€ 2 THIM S5 Frdt T de ot, IR B
B O AR B e R s R R O AUEEAT LTI . R R B
ZMEsH 2 # b G52 4) PEERS PGS TA R Rotem, e
BN NLKS SE A B 0 4 B B8 AP N JE 38 N9 HE T AL 1 2 e BRAT A7 KK
TR NIRRT G 2 H ARSI B SO

3
oy

=

y

EE-

N
SEE

(Z) ESHRTERIE S KL E
1 B A8 N DL DUAS I S R AT A K P AL A B

2. FeFUE N DRI G 42 SR B WAL T S S HARAT A2, JF
AR & B A SE G TR BB g lioft . ARG RIRIT I BN thk &
ENRENER . AN VI MBCOEs), SR EART BB S8

v ORI R, SRR A A I ARAT A R AT

3. AR EARITAA IR BT SLAME R, PR 2 T A b 55 0 7
EAUE N 8 A B AIE e 1 4 SOT S HABAE AT ERAT A7 3K 7
IRANGAE FH B < A T ARAT A RO BEAT AR S ol 55 LLAMRII 31

FeAEE T LS G B A S S R AT K Al i _EARAT 55 AT
BRSNS, IHE A S ARAT M _EARAT (TR “AZ@ARAT IR ) p R
B R B < 2 SR 55

5. Fe G ARAT A A 0 BN AT A R AT M M B B AL A7 R R E
(M) ESUEFRIKS . B3 K LAE 2

B FEE N ASE T NAARSE G142 17 3 UAE TP [IE SR B0 45 A IR 3
FEA TIPSR S

16



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

S UETFICOP P SLAE A, PR 2 T A SR 55 /e 2. R ft s
NAIHE 8BNS A AR 22060 7 (Rl e B ek G AR TR IR s A
T PH 2 S AR AT IR P 3R AT A3 b 55 BLA 35 23

7

EHNANS GRS AT ™ L B S MUK P AT IE S ) ST
UEFRIK P 58 77 (R AT I Y e i < BN 45

HeIEE
BT & R
e RS
S

N UGS N B4 AR EEZR G045 5 A IR DUTE A ®) T L4
HIBE g2 WSO, HTFIESR A 5 Bt a5 S itE N DA
EFCE NI IS HIEZR A 5 B e 45 5 — R e H AT eI

(F) FZFREKS I L AE

L Rea AN, ReBEEASTR B EANRRATHTEG, ReitE
NAE % SE I A A P R [ 680 25 5 IR ST 2 7] SARAT 18] T i S et 1
PR 7] IS & 4 SOFSLEEFLEIR S, Il & E Ntk e s k
WERITEE . HEE AT RGRE N\ 4 RAT ] VAR T 32 304758
Gy, HZEEE BNAL P EANCAE S OB RS 13558 5 KT

k

2. M B B AR AL 28T = EARAT [0 65157 M 34 73 A1 Wi, Pl
A 3 B RAT

BB AR L G207 T EARAT IR T M AT A2 7 A2 & E il (4%
UERFRRD 5 B UCIEAS B B fR A

(7%) JABUHISRIK TR LA 2

SEHEN. EEE AN A T e Bt ek, £ E e
AT AZ 5y BTk IS S G o S 2 B B P 44 K B 58 o B R L 44 PR I 42 AT

RINRE BEIL o

SHUE N CBANS fRE S EIRAT B0, ReEHARPEEEILE A
IPERAH SR LY 55

17



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

(5) ESBRRITHFHK W LMEHE

FEAR M AT A S 44 SUTFSL, KT A RO AR, A7k IF 7 30 =
M ENE (IO FEESIEE N E) SIS EEANAE

ARF AR HAT A, B8 BN 29 5 A7 RAT 2517 BRI U A+
FINERYE, WA ISR AL, IR, Rl &8 K5 IO, SCBOT
NS E iR e ¢ AR VIE

NI VERFR G O N IR UL, AR PR N 4 240 5 SR SCH R K

O\ HAtalig /= TP SLANE

A o IR 2 B S MU EASFEAE U NGT 32 H 22 5 S VF 3k 4 N F oA
BB AR B SS, BRI IR, (R, Bk B E I
FEE MR A RERE B AEN (ReaF) MAE, TrARKS . ik
JUEA AN F R B

(L) EESMFRERE REYIES . SITFRENFRETNRIERRE

SEYNIESF 3 8 NAFTCT 2308 N IRE 2R . SEYIIESR A SR %
ik, HEESIE AMRER ST AR, BetE AR hREEE AL
IR SEEFRAT 28 ) R AR Sk 4 B 7 ASRSR R DA

AT A7 CE W7 B A5 A i SR H 2R B A ST IR

EFE N RATOAEFAE S BRAT IR E, AT A OE L A Dy 7
T AR FRUE SR AR AR 2 B i 1Y 22 2 IR DA

(+) EEEMFHRNEXNGRNRE

}

H 3 BRI 2538 N 5 2 ey SR I K & (R 1 S 231 P 2 4
HEFHNRE, MORQLFSRET A A RGERIN . BRA ST IE S,
B NAERRIL E2F 5 R E RS RN BT e fRAESE & — 7 FF

AL ERIEAR, DB GE BB GHEE N EDRFFH - IEA 1R

i

AN
F

18



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] W‘LX

1, FeEBH NN R IEARIERESTE AL SRR EIARIZIEER G
T E AT

XHFIIERAS A DL RIIEAR Y, Sk g BN [ 5 AT N PR tn o 4%
POk BRI R R, REXTT I EBCREE AL EE N, SRIEFARS
Fets o

75 BERIKIE. BANPAT
() ESWEANRILIES N REBTER

R EHE AN FSEAHEM (BURMRFR “REGEM” ) EEIE AKX
BRI N R, BEAEAR . TR ENERR R EH Y, FERARN R, I
HeEHNAREE NOBIR SN RSB AIAAPUIEN 7 (BUR R
PRCBBN D BT Hee S BN RS S8 N I RBGE R BN
AT, BeEENKHEPCEM)E, BRI ETE AL, =0
FEH EEER A BTG AER, e =4 T H &S BN RLR
BUB IR IEASE A H S0 N

HEIE NNEIEAOERG, AR FAMEEL T A iRE, NAE
e BFRAE K0 =5 H HL 6 1] i 48 BB A

B T NANEE G0 NIHRBOCAE 5T DR 55, HA B ARG I
N BB RAHRERAEN B3 LA AR AT i 5

(Z) BLHIE

RO RBEEEHANMIZHIZE T IN, A e E N 5 Rk b
RIS B2 o FE NS UIRIE H . SORTI AL BT E] L e, dok
WP KRBT T S PAT ST Pl N2, N TR BN

(2) BYRRIE. FIANPAT BN B AR

19



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

S HANAZM (GEeik) MEMERZEM,  (GEeaF) MA P
ME, EHLETRNEEBIRMAZ HRIR N RIETE S, PN DBLIZ IS AL

RAGETES . B2 W “BRBGEM” #iE NP NAREEE AR EETE
NKIE . BB BN/ R ETE AR SR, ReEEA
L IE i iE SRS IEE AR 2 R ARSI EeE B LIIE 15:00 Z /I
A B B N ROBATRIR O IF i IR I S RAT IR 7 A L8 R BT8R A, 15:00 2
Ja FOEAT AR A BUEUE 15:00 I K7 BT AL, S8 MR TBC & UT,

{EANCRUEAE 24 H Se R o 0 2 G BENAE A 78 2 B I AE 0L N 10 4T
NEHIAES, HEFENATATHIAT, JFLAEREEEHEAN, EEAEA
ATEARPINAPAT G 2 MG AR DT B BN ZORH R I A
B, AR IRAT 2 A TAEN R SRR N RS 5 R EEE A
HTERAIA . g8 BN TR AR A AN RN B0 B g A, RAEE HY g
RITAAT I 8], B4R R AE STV, 208 AASRSH Ik 2 SRk
BB BN RCREARAT 18] 117 37 RAZ B0 0 o T B BV 38 SR AR LA SR e F 08 N W4
FRNR NS, EEEEAASEANER) . e 8 MR “HplE

7 RE R HERIMNE L AR, TTA#ATIES . e MURTEE &%
BN BRBOCAERHE 2 BT R IR S &, 6 S EA R 3T E

(M) HeEHANRRERELSHHEMLEREF

BB N RBHRTE 2 IS AR RIEN G T B A IR A& 1
LR AENE BAR, 1R TP EEE ERM AR A 2%, EetE N NERET]
BORRERT, IR EE BT S H R, ARUELIAT, I T i 4
HNHUE .

(1) ZETEANRBEEENET R, HLARTRSHBRALEER

I G FEE NAEXT I SN BUR G S AT AL, AR U BN IR %
TR ARG NNEEEM.  (eaR) - AMHIE, s RAE
B MAFPATIFILRE RSB PN, g 5S4, W BLAS i 2 Rk

20



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E 17]‘;0(

SEEANRMIA L S BRI R G NS5, JF A2 R alR 4
FEE NI, Hy s BRI R A e BN KA

G FEE NEXT IR SRR IR S AT AR, WA ISR e A W]
BAFBEERL (REERD) « AHME, NEZIITIES, WAike
ANBUE . IR BAFEASIE, FefE NA B B ERE R 2R

m =
M

() ZSIEEARERESEHEANIRS T RAEE 5%

BRI T E 55 3 R F R e 0 R I B H 8 AT, B
FERDUG R REUE T LLRth, SR mBiira N, a8 B NGE RkA
(R, X U R ) B e PR R U 2 5T AT

(5) BN #

e NSRRI B AR B, e 2B i 220 = A A
H s AR 005 R] (1 At 5 3R 2 308 N N5 2 B IR AN AR
A, VESE A EB, R RS ARSI E N . SRR @R L
THE A A A BT A2 E 8. 2R B BUE AN B N A B2 2 E J8 B
AR B BEAE LG = A TAE H PRl 5 BN AR S 38 R 1E AR 358 o
EE N

IR AL G PN O 2 B SO 8 IR N RIS, I HLAS T i 2
SFEEN, WA AN 1A A H R 382 KB N REBURIE IR 2,
BGHRBUR AOB HIHR S, e EE A KT E,

. X5 EFEERWZH

(—) ERAEESR. BHRLRRESR. HRELHMETENRER

g SUR P EAIE GUETR KR AIETF L LN, RS
BORFEHNEFF A LN R 5 B e e FEBE BN R FE 552 5
IS e R EEEAE B DR AT G B L DA s R R AT E A
FAEIRE (R B A~ & P IR A R N

21



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

B H N SURFAEA RSO 5 M2 20, IF 5T
A, HAbFEEARGEEFEM, e E R RARIERIT, 5 T
SEMN), TS A RUESF S, IR DN LB AT

(Z) ZERFHERFERBEHE R L

MFREEEANEERIES, EeitE NMEEZICRE NAE R E IR
WHAT, AFIEIR. Fe 8 BN IRIESE S8 NERIT I &8 B KIE BT
SRIRIE LN, HEHFATIK B eIk EA R AT e, BemEesk
SEARRRY, ST NA PR ARESE IR RIFIE S . REEHATER
BRI 2 W N T8 70 25 FEEE G AT E AN FIRIGRAC BRI (8] ANE IR I (7] . fESL 5
IR MERT, REE AEEERAGSEREEM. (BeEF) |
AP TE S AFHERE IR AT . XTIk &, e iE AP
FHERL R I @ R A B BN, P e B4 Ok i B < 3 KGHE

2. 855 52

ST UK AT. P EANRBATAERGE. 24, aTigiE
i, EEFUE N ATRYE T B AT IR

3. UETRAL oy B i

AEEEHE TSR AL MIIN . BN GIERACH], HEEE AN
DAPASL

RIEGTIMEF R TERACE], HESTE MR & AR 218
B EN A P . RIS NIEFF IR TE R ACH], BEGEE AR
FZATH) (FEEHATIE R R &L H ) LE, HESIEE AT, HE
BEENAEFH AT & T+0 HAEBAR . RTGS stk %5, 48 # AN RAE T+0
H 15: 00 Bl ANFE I8 NI AR, & IR FEE AN BRERIEAR SSE 528 &1
). FEEEEALE FIREUER )2 5 ROE R A, B AR I &

22



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

7

PAT, AR REERIFPATH, HESIEE A HIL SN IK. ke
B NN E SRR BG R e R ik, Ml EtE N sk
SRS RN G BN BB BB AT i i itk < 15 B S IR HEAT X
e, FeUE ANKDUR NI RN G E N, hEReEE AR, 3
SIEE ANNE TLENE S, HRSRSEE N REGMESEE NTE R
N NS IR INE RPN SR A8 DNICIER

R ﬁ

H G FUE NAE TSRO G0 S 5 2 =] K0 1 S U DB R e E N

F T35 < BN 110 i DT 0 B 4 TO VR A% I SRR IE S, R B0 2
PUR A SR E TR 2

BTG E R G, FE B ARYE 2 5 I A A0 45 S LA (1 AH

KA ST P B AL E, RS AR B A RS 2 e
TEN, A8 MU REE,

(=) ESBBRERIFRERN L H

AR g R A LN IET AL ) I Tt 2 L WM E A g 2 5 N
AFEGHATEES, R A TR 2 MU SR IR i 1B 45 5. sl &5 T8 v
SERI TTAT:

EEHE N SEEIUE N2 AN ATtk &2 5L 5 KBRS
WERATR i, B =i e 2 5 SR Ik T, Biaklik.
B oy oA B, DASORIE IR ] 5 B S T R ER DA S5

FE B TN 5T LR BRI B8 4 w0 AA R RO AERAVE . e B
T3T. M35 45 HAR S BTC B T B SR ag 5 45 SR AR A1 3 A
A AT RARRIN, N3 EE A TSR ROE T B, BETEA

() ZeBFEANEGERSTEANRTESE. IEFKE AT 5 IC RN

23



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

XA G, HEEEEE NG AT I EE 5 2RI e A
{EZ AT, DZIORIE 2RI SRR il 5 & IR ERsg S soe 4
—H. WERAZ HIEF G RUIKEILRA -, SRR ITREATENAR
S, RSB RSN ST R A .. BEEE N5 H X7
WA A H A aida, Kl e, IERK IR e
EN, ReE N H3EATIK B AT .

XTI H , FH 9G2S R SHREAT IR SEAZ 6T o
G FUE ANRUE MR UEZR K H R SO AR S .
X5 AT iy e R R K 7 FUHEAT K HAZ XS

(R . BE. HFRITEREEHNESHEENBRELBZRR T BFRIE
UV EEIN: L EE R 5

L BE Oy AU L IBE DA (BN, TR 5R 8 BB E I B LA

LAEETE N EEEBEARHER I R, b F ot EEE e BdE 1
SEUE VERVE. SEEMEN DT, FEETEE AN R B I B e X B IK TS DU FAR
I 22 B BN A2 BN R A IR [m] B 2 ek It

3. e EEANAE T+3 HAEDRK HIEE AT (RS RIS JIEEEK .
AR R TR BE AT R, ik 08 NN B I 308 e i < BN RIS It A 1
e, HRZE G IE B R Y, DU R H . R BN ST ST T 1B 3
ERIR

4. Fe G BN DRI [ B AT N RIE B o] R B 0 e R AR 20 B4
B NRGE AR A T+3 HAr CRAERER AR NAT D JEEeEEA
FREMK T o HE <R BN K IS S0 2 B NI o 45 T8 ] < AR R 3 el

24



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_' W‘I’X

o ISR AR, HTTE A SEEE DR ST T B A2 S R
Ko

(%) HE&Wai o BRI ER B

Mg REW R B RIFEAEEEE N, @REEANEX)E
WK (fF B ERINE) A RIEERE BN 2~

2. Fe g FUE NN &8 BN s 0 B b AT K 55 A BT i e, B4
BN RN [ 2 LB N BOE 7 RIS LA RIRR 2, e iTE NRYE L)
FAR LR E R H AR e S e B AT EK

SETNLE FIED LS AHEAN, NAREESE N B L FER LI
B[]

N ZBEFRFHETENSTEE

(—) ZER-HMERESHBUFERNTESRER
B BHFHE AR IR B B RME IR SR I E

SE NN AR TAR G0 . A E RN S (Eear)
(PR 2 R TR R e il S e S ) SRR A
o FTHE A5 IR 13 5 U3 HE AN B 2RI e AU e 5 BN A 5t
T, EeIE NER. ReEEAN TR TAEHR 5 4R 5 THE 2 H %
SV PHHEMN S RIE SO AITE, ULE T AR EITE N EitEA
IHFMETH AR B G, BERER MBS EEFEN, hESEFHEANEE
AR E T UL AT o

AF A% DL 7R E
1 IEZRAZ 5 B B A O iEsF A5 {E

(1) 225 Fr LT 58 5y AR AR B AN & AL e e o db Bl 2O B H 28 =
JiAEAE LR SE AL AR B A = H A A5 BT 2B AT A5

25



BN\ Be EmERAT

A LY
TIAN HONG ASSET MANAGEMENT CO. LTD. % B WWX

(2) 225 Fr LT 58 5y B LR (0 5 B e Wi o dd P, S HOAT B 28 =07
AR B UR 3 (AL PR A L it ol 2 F MEE — b 9 BSHER A AL 3 A EAT 45

(3) 25 Fr L AAFAETRER 17 37 (1 18] € W2 AT b s, R A LB
SENFE. 2ZH T BB SCRAIESR, SRS E SR E 2 fe e

2+ XHER Hy i RAT R BT BOREEREAL 615, WA T 371
GUR, NBLFER T LR B IR E O i E H 2 Se bl X sk 3%
W RBEARAE H 2 SO BRSO T, NI T 73 A 24T 2 AR A 18 H
I SehE s XA T I s S B miE SR A RO, BRI E B
s e SUHMEL

3+ oxh e EAERAT R 737 EANE AU B Y bl 4% 0858 =7 i Ep LR S it
FRIAR L ft b 2 AR AL O Al 4B . RPERAT 18] T4 b S B [ s Wit i i, 428
S5 =7 A AR AT LA SR A8 (R0 AR L fet b 224 P At 4 B A R P A X
AT T AR B, B2 =5 BNV R BB E A 0 557, ERATRIRY
TR RN RS, R TR T A AR B A KRR AR S S DL
N HEEAAE

4y A UETE R AE PN B A LB T2 5 1K), 4ZUESF I AR RO T 325 73 Sl Al
fH.

5. AT FNNAF L, LA E 2R =5 BRI SR Bt R At (B 1A (5 45
52 5 =07 A AE N R SR BUAS AR A% 1) FZ A

6 AFEFAT I HATAEFNE AT SR BA IR, AR AAZE H T2
A

7. HGURTTE A LA E 2 H a5 E M T e . M E 2 B R E i, Hix
EAZ 5 A Ja S GrA R R AR AR, RIS o H 45 HA (e . ik
EIS IR A RE R, WHRLE.

26



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

8+ {5 FHATA fh %58 =7 AN SR SN =4 B A O A 2B AT A, (B2
INARVE N 24 A AH B R DTAEAN R 2RI S B 3285 1R 58 =7 (S AR LA R SR A A
AR, R GEEEM I (e vy BERR A & BN E AR E
AV IgIER

9 At B P45 AN B B WU AT I e HEAT Al E

10+ 40 B BRI R W % B3R T iR EAT AR A BE 2 LS WL 2 SR AN EL Y
SEEN IR LA O S R e NG, TR S 2 SUE B A%
fitifE

v REE G R KA I B (Rl 1S T, 4 RN a] DUR 3 2 i
ML, DA RIS S B I A, EARLSBR T -5 45 4 A YA AH DGy v
DL WS BFERT T BRI R 5E

12 FSVRBHE L LR M8 BB T 1A s e 1K, MILRE . g i ==
I, 34 B R B E At AL

R < PN B e N R I S Al (L S 2k 5 TR T W R A BTV
FEFF S RIE R e B8 R BEFE 0 9 S & s A AR 2 i, N7
FIRS T, SEFEIE R, XU A R

WRYEA FTIEAE, B B E T R e T MR L 55 i e P
N, ARG ST SUE MR E B NEE, B, stEAREH K
RIStk ), At o0 & 5 A5Gl L8 i iR, A iEIA B
WL, A5 R BN S B TSR E IR AT DL A . kg 2 &
WA NN g3 R0 2K RA S BRZAE B H B < BT SEUE B8 43R 110 51 S PR 45
Ky HEEEEHEANATUNN, EEIE ANAKUEM TUE.

(D) BEESAE

ARAEFETH R RN, BEGE AR, RS RS mERa A
AN 3 B AR 1Y), RS BN B A0 A5 N B 3k 4 e AT SO 22

27



BN\ Be EmERAT

[t NV
TIAN HONG ASSET MANAGEMENT CO. LTD. %EW‘D(

o FEE BN GFEE N NARSE KPR ig DL€ WO &I 5T, 2fiila
A E 2L

L. AR F A TS I\ B4 B 77 4 S S A T 5 5 A Ak
ET7ERIEE 1—9, 11, 12 BHATALSERS, FEIREGE I NAE TR M, et
NIRRT K, Hib S 0 AR AR, SRR )
T SE N BT B G SO I 4, g S o ) 50 B o B 4 SCAS IR I 4 2 0,
HGE NG R GIEE NG B R AT R 1 B & B AR S 0 53
£

2. InF & E BN 08 AR &M BUHE T RAR, BRZRE
THEAZRT, A REIR R — BN, Dyl AN RESZIN A A 2 e B HE B
PABE B8 BN RIS A RIS A A, 25 B i WU A N AT <5238 A 451 2%
PR PRZAZ By H 3k G B 1R T SGE R 10 SRR Bk, ik & E B A 5T
WA, HeFEE AT DUES

3N B E NI EI AR 10 DUEAT MG ER,  Frid s iz
EAMERR G T A E R IR B

BT ARG RE, sl FHESR . WA 5. BTG % 1.
FILA AT IEFFA LSS = AOR B R IR, B8 =7 (S ENL
AR M ERE R, AR RN E R ST A LR eE AR
B, BEGEHEAMBESTE NBRCERPLE, &Y., SEIHEEETR
&, (ERBERILZERA, iSSR0 e R, e BNAI &
FEE N BRIB 25T (HIEEGE RN, R B AR BURCR B0 2 1 4 I )3
T BT o T 3 R ) R

X E AN R, QR EE A e I M 2 A W A E T A
SEPAT: WRATI A AT L, AEANE ROR A E AR 0 M s 1 AT HR
N BT NLARTE TS AN ORI 5 < Oy B AT A ot O J U 85307 i 7 4 AL PR

e

28



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E‘_E_' W‘I’X

4. S AR AL A1) B0 1) 10 22 < B 7 A

AT g SR ARHLA (1), RIARE ASEE 23 1O 20 5 X6 AR 587 HEAT A T
P BARIK T R HERS, B F R MR B e EE

(=) ZEEeXTHHE
1% [ 5 AR TR 1) 2 T AT
QUPRE- =39 i): 1} = aYA

HEEHAMLEITENE GEEEF) £, RHZEXU;45E 1 F-—
WK TR 2R BFE N, 3 IS B B SRR AN G i 2B IR
X7 H R E AT, AR R, DUORIESE G M M2 4. 5 X005
XV AL BT I AFAE 3 B, B DAk S8 RN A AL B 5 92

(1) =HEIENY FIaAR IR

X5 REAEANAE 5 AR H - a5 I B AAAEART R, FE BN
FIEEFCE NR AU B R IFAIE, BN —8 &9 HENAR, &
I JE2 2 4R BRI PR JL B T v 1035 < B B R T AN 5 1, DA e 7
N BT N HE

(73) &5 B & B g il A A%

B S5 IR 2k B PN S F0E N H 70 oL gl . H EEARER M

G, NTRALT)E S ANTAEH N TEmM. R SO B2 R 2 () 2

RG], N AR HE 16 M TAEHASEM; Shaiis

VIS e i TR BE B AR ORI, SR NN 7E 34T

TEH W, SR S W AN & b BRI B3 e M b, R
pa

R OB F
T
Einl
o
=
%
ﬁ
=
o
=
if
iy
R
HF
Kt
13
=
et
e
it
Nz
>
H
>
2
il
A
%
|
?:
et
S

IR S RS HlE 2 NN A S FEREERFELIRZ HE 34

29



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. }%E W‘I’X

ANAS . MAREEEFRERAL 2N, EeEENR DA 223
e AR B R

S EHENAAY] 3 A LEH WS E AR Mg, AL e T S0k
RIERPREIEN; ReiE NBEE 2 > THEH BT R%, JRER
P2 A LIS A5 B AU 205 1 Heph 5 AGE AL & BN TR E .+
R . ARG S BT i BRI RS, R AR
SAUE NNAE RN T THUE I TR A SE il . R R A S . REEA
SRS, RIXUT FREAFAEART, e E AN &8 ANVILF
AR, BEATUREE, BRSO AT K S5 Ab B D S OuE. ARG BN
HEEIE AR TR SR AT~ & Z HRTAIGRIE R — 2, ReBEEAA
BUE IR EL G B IR X A R AT 2 5 B0 N BOIUH R Ol b EHIE M &
R

HeENN ERREEZEE, AU RS (EE) BB
X7 21 7 N, PAE A BRI AR RS A A

i FEeWa i

e S 7 B A FRRE AR ik < P AT 0 BC WA e RR A 45 i < 0 B ) BB A L A
[ e A N IEAT 20

S < T O M 4 A8 2 AL 2 7 e 2 1 T 2 < oR 2 BE AR5 2R 2 S R
S B 2 A AR H
(—) ZWBHENFEESE RO EREUKRE, BEREmT:

1. ERFEARIES LRI T, Hee B BN W] DRSS SC PR DLt AT
Wead e lie, BARPECT RUAA G ME, 35 GEEE R AR 3 A H At

2. ARGW LT N Wik Blen 2 SR ER 5, RETE TR
LU SR L4 2L B Bl iz SR 3k &y BT AR B e AEFA N

30



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

X RIE SO B ML AR 200730 EBE AEEE, AEEEARIL
w73 e 7 A 4L

W oy e 5 A 2RI e BUTHE A REIR T HE, B EEGiieas 7y o vt
125 S35 o 0 B TAE ok 25 A3 B A2 2R3 0 Ui it 70 G < Um AN BE AR T 1
fH;

FRIES MBI T ASREEGA. D I AU 5 55
e SO B e 55 9 ks 3 BUE ) oy BC A B BT AN, A,
R IR B J e U WU AT [F) 5 20 B AL

4.
0]

b

K
E!
% 0

5. AHHAMBUE E LR A MER, MHIE .

E AN SR 2 HLXS 2 e A A A R 2 TG S R PEAN A 2 (R RS2 1
8 BENAE JEATIE SRR PP e vl S T 4 DA Bk s 0 B SR, eI B A

H4E
WEGHEEMIFEAE A KRS
() EEWmnsmhrRHEEAS

ARG R EEEHEAE, FHESTEANER, e
NRARIE (5 BIERIME) A RIEEME TN 5

e S0 0 BC IR i A AR AT 2 I B HL A 282 2 T i e B8 3 AT 7K HH. 24
B E MG LLANT € @8 AL PLSOTHRATF IK Bl CH A T 82 9% F I
e AU ACH LR WG B 0 U A7 N\ OB 200 B Sl e D AR NS0 F) 2k
Wl 2R B TR, KR QLSS RE) ST

T, ZEREBHE
(—) RE X%

PRIzl (GE4E) o (BEEAR)  (BEMEINE) R EIFR S KT
P A UE BEAT IR LLAh, S BN ANBE T AR AT 1R

31



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

AT AR 2 WX TR R0 5545 S8 B FLAB AN B 2 T 3 1) 2 < 5 JE L fR
o AMFIAMEAT S =5 M o IEENEI S A RUE I LR R T R E A ERA

40 N UAS AL A 52 5 BN Bl e N I R 355

1. AR R 8 BN 308 NI JE ] 3 BUOR f5 B ek . R A
s

2. BB AL G N VISP MR AR ke . A s ok i o IR
A MU IR Ay 2 R 58 B 115 SRR B T

(Z) ESEHAMBESIEE NEREESE BHEPRTIAE B HERSF

B EE AN GE NNRFEADGEAEM .. (EeaR) e %E
ARSHAR N S BRI T e ML EIEE N RREC S . BAAE
fles Bt ORUEH BATHZ ML E 5 sURTI BRI e 1) 355

AT A5 B IS, B S S A AR TE A
REFERME RS B e PR E . e mHiR
(BEERD) ERAT. BEREFE . B PR, B R
PUE BE IR IR . S At SRS M ATRA AR SR
PP SCRFUETF MR B R $RBTIETR A m) R A w5155 045 B R
[ U B2 1015 B . BRE AT AE A S B0k . TSRS SR tE
T RGN R T SCHE AL A B0 18] 45 A2 38 R e I M
FRIHARL L 2 55 S0, B8 BN E I A o

[
oF k>
o)
1l

m
D>

W % W
BB
KEOKE T
PR = 1|

/

[t

BEEFEE AN \EE O8N FHER RS H# T8z, &
SHEERE N YL TS (P NRITMERESRZE) e it IfEE S it
Ja T 7%

A HIE B A, LA P IR M 2 WE BB AT o

(=) BEERE RHERER

32



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

1L AT AT S T TRV G E8 N TR D 40 4 2
M

2. FEE TR ISR/ T i BRAT I T E vk e TR H B At
Ji DR 4578 L

3. ML (FEEEFE) 20 AE M

4 FERERL A EAIE 2 B < A R R E Y LA T

yu

(P9 SEHta i 4RA A1 35 18] 4= B BR

NI e S ALK, AR OGS S P S5 NN ARG E R G
() AH 5 0 B B E BEAT (5 B R, VR AR B B RIE

(1) EEITEEARS

BB ANNZ (GEEE) A BRI <A SSHUE H B GHEE I Mk
To BEEIUE ARG RN F I/ E R ETE NS EHNET (Eed
) BTG DL, Ak < mh IR 75 AR AR A R 2 R 7

+—. E&H/H
(—) EESEHANEEH
FE G PR AT — H S T E K 0.20%F 2k it tHE AT
H=E X 0.20% + 244 K%
H Syt H R T (1 i 4 2 9%
E Jyiil— H 54 % = 4HE

ReFHEEHTHE BHRITEGAAR, A, hEEFEHEANS
SENEN B, HEEIE NIRG8O — Bk 7 sURPE 5
Ei
H

s

i

NIELTRH B BE 5 A LAEH WG — RSt Ailikse
v AR GRS, SO H IBEE .

33

o W

54



BN\ Be EmERAT

TIAN HONG ASSET MANAGEMENT COQ. LTD. }%EW‘I’X

(2D EESFEEANNIEER

LG FEE LAl — H A G TS AE Y 0. 05%4F St 4. THE vk R
H=E X 0. 05%+ 44E K%

H Yyt H R I ST 2

E T — H i 4 58 7= 15 H

REFEREHHE BHRIFERAAR, “AA, hEEEHEANS
SAVE AN 8, HEIE NSRS — 2007 sUR i 2
SEHENELTRAE B 5 A TTAFH A MG 7 — RS, I8k E
T AARBA RIS HIINE .

s

(=) HERFH

AFEL AFESE. D RIS M AR ERS T, CRIELMmF
AR S R E N 0.10%.

C RESMEHIHEIRS Pzl — H C RE M Bk &5 #E 1 0.10%
AR WEINEWN T

H=E X 0.10% ~+ 44F Kk
H N C R H N H R 04 B IR 2% 9
E N C RIS MR — HILE ¥ =18 E

WERS AR, BHRUTERHAR, %A, HESEHEANS
SENEN 8, EETE NGRS B — By sSURYE 5
BHANRLSTOHE B 5 A LAEH WISt — IR SR 4 EHe L
), HEICHUA S BN .. HEEENERE . AR5, 3
A H AL o

s

e

34



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E‘_E_’ W‘I’X

(U M T h A S E AR E R SEHE AKEE R, #
BEMRSS AP AR B, N AR AT RIE AR (e a R M
€y B EE RS E NBIRBEATBOR € 2 AT (55 3 BUN IS H Btk
MR, PR R 5 3 Ia A TE - A S IR AL 1Y) B FH S AN SN JE 4 9%
e HeERARC AR 2T 2 AE B30 5 2% FH S AN NIk &I 7
FAISE; EREEEN EReIE NBRIGEEREOR I FE 5 B4 B E 9™
AR R, AN IEEM A5 REE AT E (e
) o (BIEINE) FHERMEUL (FeaRE) BIHAR S HABEELHAT
IRREE G HE NI 8 BN O RIS AN A R PUE R (kG
) AL E, WIS oIS, A RCESRIE G B 31
ke, WERESITE NVONREEENLIEHuEGH B, AT DI,

() SERtMAR ML YI1A] ) 2 <= 2%

AT G SEEMAR LA (1, 55 AR A 5 A 3% FH Al EUMAINARIK P A 4152,
BN A AR P B 7= A Ja T AT ASE, A3 90 3 AT IR o st e, B RC
BUE R, TR WA S E -

T= Z&hBiEa NG MRIRE

R OB N AN 2 N AR S BRE T N H AR B2 e
o T BT N AL S DU IR S 2k 8 BN 982 S A AR
B NI GIEE NN IR E T e BRra N2, S iC g R
AR AR E BRI . WA REZ B R, WA IR UK T
£

»

FEFE G FEAE N EER B ] T 3l o5 AR FEAR TS A, BE G BB A R 1%
BHERZ I EIEE N, PMELHEELBGE RN, R ORIEH R E SR AERIEA
SRR HEEIE AR T RE 3 S 0 BT A N T2 eIk 55 B

35



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:E E] W‘LX

T=. E2EHFRFERIIRF

S E TGRS I L A AL TR, SRS
Yokl AT AR GIEE LA AL T R, AR
.

B EAMEEGATE ANAZ S B DT e B IR FEUE . CIKFEIE. 2
S 2R G IR MEZESFSE, RAEHRAMETEAEIIE 1)
B RIYIRR -

HeEHANEFZEEREGFEAE, MR & R SR IEAIEIE R S8 A
Ao BEEEHEANN KR SR ESTAE ., ReRIREGRMERE. itk
HEHEIEE N

B

b

H

SEHEANSNESITE ARG, REFEN—I7H L5 Bz AR
A R

T, BEEEANEETEARE#R

(—) ZEEEANKER

1. B8 BN DT R 1 2% AF

AR 8, EEEHEANRTTLIE:

St

(1) PARIERUH B 58 BB

(2) YIS HEA NK MR

(3) WIEMEBL. WAIEHIE SRR B 5 0™ s

(4) FHEI LA EHE M 2 FE BIRT (FEe i R 2058 #Y FAt G 7

e A ELYNIEE A g

36



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

(1) 24 FFEESE AN HEESTE Ao & HE 10%LL
(5 10%) FEE M Fi SRS HirE N34,

(2) Wi HehIRFAEANRKSARSEEAPTTLILE 6 1 At
YIS EENERRB, R LS IR 2 M A A A N PR Al
= —UL b (F=7r2z =) Rouad, Rl ARl HigER;

(3) RPN WG E BN EZ AT, b BRI 246 E It
HEEHN;

(4) %% FHehPra N sk &8 BN R B ELE R~

i

(5) ni: HeEHENEHRE, HESHTENNMETRESEEANNRESR
WA N K= RUBUERUEF I E (R RE B 1 1 5

(6) 20H4%: FEEHANPTTA LR, Fee BN 28 (R I &8 PV 55
BORE, B [l P e < RN BOHT AR < BN T B A MY 5 RS AE T
Bz, il g BN SO 58 BN RN F S0 A2k 8 PR N Bl e
CA-SLYNVASE S iR PN P PO E T/ guaSYIERIIRE IR

(7) &t HEeEHEAPITLILR, N REEEPUE IS 2 1HnE
SRS P AT R, PR R TR T LA, [R5
B T2 P AESE W 7 T 813

(8) MG HARART.: HeEHATM)E, RSO EH 8 BN
Ry LAE SRR s B e e A0 A 5 SR < B NAT R A4 R T

(2) ZEIEEARER
SFE NPTT &R 2%
ATIME 1, BEEIE NPT L.

(1) IR e 0 DA%



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E'E_' W‘I’X

(2) B a N K RAE;

(3) MKMW TR B M7 75 ™

(4) AR P EE M 2 MUE A (R F) A€ 1HARTE L .
2. B FUE NHE AL P

(D 24 PR E NS A M & iR 10%0 1
(55 10%) Fe g An A0 0 2k <0 A A A\ e 445

(2) L FEEMHFRA NRSARSTTE AR TT& LG 6 D H AR
AR NE BRI, Z R HR LS IR B2 & 0 B A N T RER AL
M=z —PlE (=72 =) RouEd, RlBRREL 2 HEER

(3) I B A B N PR EIUE NP B2 AT, d o ERE R 216 € iy
EEE N

(4) %% BHEMBRA AR EHRIEEFE AR A EIE 2 %

(5) A EEWENTHG, hEEEE A E I SITE N0
WA NR 2 RBUERUR I EERUE BN A

(6) . FGFtE NITT& LN, 2238 (R S G st Gl
SHURE, KON BRI I P AN SIS IR TS, R R R N
e B e 08 AL S 3 WS 08 N BRI 2 308 N SR

A% 3 4 B 7 S (B AR

(7 b SEEIE NIRST& LN, N AR E B & T Im =
S5 PSS W P AT H A, PR AR T UA S, AR EE R 2 % R
B TF AR S S 15

(=) ZeEBANSEESITEANRNE#

38



R/ EeEmaRAT

TIAN HONG ASSET MANAGEMENT CO. LTD. JL”%%’;WWX

v PR RIS BN S NFIR e, e S T A S
AT 10%LL E (55 10%) B ARF A AN SR A8 15 e/ BEANE G4 E
N

N

ot
e

S B NGB S oL REWNINEE sl E 1/l abeiy s e

>

3v W SRR EE BN S F0E NN B R BN T
BN S A A MR RBUERUR e ERE BN EIRE A S

() FEESEEARENESEHEANERE STV SR EEESTE
BB 2 SFEE NBRE ST MESTEE VS, EESEEARES
B NNARGEEREIN (G F) KB REBITHRIAR, HFRESN
EEMHPEHE AN RERRE . RESEHEARESTTE NESSEBITHR
RSTHIE, EPEER (E&EF) KERRESEHRRESITER.

(B) FHARTESEEN. BEHRENERFAHNEFNLE, N2
EHER5| FERE B E N F3R a0, ArkRIEEE e R E A B B0
RABTFENHBRER, E&EEANSESHEADRE —BUFRITESERF
Ja, WTHENENAFHTEEARE, BFATESHTHEARSH L.
TH. FIETHA

AP B G HE NN A NZEIEAT N0 R
(—) (E&E) FIERTA.

(=) BIEBEMEHEIERSAFENE, TEBNIFARESW = NEF
(FEeR) FIERBHREESD.

(2) B (W) REMFREN. (EE&ER) KFEIERESAFERE,
EEEEN. Z&IEEARABEESY N E SAEME= AR

39



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. T‘EEW‘I’X

() ZEEENSESHE ANNZESEBIEIEPER HRER KRB E K
TRATFHERMER, S AHEEE

() ZEEFBAERESLTIARNBLT, AESHEEANRERFES.

) FERERTTRANESFEEABITHS B RN RWHRT, £
FEAF ARHES ARG AR, (BEAF) . KUHE BRI
AT

(b) BIEESEAAROR (BEAF) BHMEN, BEFAEANHR
B TSI

OO ESEBEANSRERESTENAFR—HMN, BELHERERFERS. &
REAN. EE&EEANETE L. M EEMAAML, EREFESEEAGR
oAt LN 5 AHEL SRR .

(L) (ZE&EH) BRI HEIERERNITA.
() EREM. (EE&EFD) MAPNEEIERFEMITA.

IFAE RN E AT O B B EIR AR EVERUE /Y, Wd ] T AR, JE
SEHNEBATE SRR, RIS FIRAIRPR ] 5 1622 5 A A HLE 1

N

!

175 BEEEHIHRE., K1E5H
EM=REHR
() ESFBHUNEE

ARPUTT 43N 8, W DG k. (SRR (BT B
WAETELE GEEATF) WPEE TG, U, ST EE

g

1A

B D
My
R
M

(Z) ZETEHRLILE

L (FEEaRE) ik,
40



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

2. BEFE NMRHL. MRS . B0, BUHRIEIUN 2k 108 SRS B
fibZ s A I 08 R I & 7

3. B MRS B0, BUMRIRIUN 2 0 B B RS B
il Z e i LAt i 78 RN A i AL

4, KA (VY GEfEIMEY st yE R E i & RS T,
(=) ZEUF=HER

1LEEMPHER /N, BRI (REEH) K1bFEHZHE 30N TIEHW
AT IE G M PG /N, FE G T NI G P iE N e b E I 2 1)
B THHTH STE R

EWFHEEANHA R B PE RN R R RS E A et
BN FFE (PR NRITAEIETFE) FUE RN vHm . AR LA b EIE
SAREMN R K Teg M8 SN R DU A B0 AR B

EWMFHREANAHRTT: S PEE AR TR S I IRE T
B ARSI . R IR N DRI AT A B R FE B

AWM B AT

(1) (FEeaR) ZbHBhiin, dikeWr-EE g —%E
(2) T W= MBI E S5 AT IR A

(3) Xk 0 P BEAT At AR AN AL 5

(4) HHEHFE R

(5) BB UHIME S5 Pt Ak & 2 AT AN o v, BRI 3 55 o iR 55
et Y HE R WAS

(6) KiFEM LM EIER S &R AAE

(7) X G RR I P47 73 o



R/ EeEmaRAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }:EE_' W‘I’X

5.3 W G F IRy 6 AN, BRI G Firdp i I B a1 14 32 21 R 1)
1M ANRE LI ASDLE T S YIPRAH RLIFAE .

6. iF 59

RE ARV R RN T R e B LR R R AEN T &
B, IEHEAH hEE e R BN e WA e R R 77 A S AT

7. FE W R IR B K50 e

(RS TSR A B WY P S TR TR OS] e o P T S A 1155
MBS AT RSO E R e e, e m A AFA T
S AL REAT 20 B -

A A

HES AR A REREB M Ao W ERRE RS (1
NEIEAEUEZFERD) FE i) 2 VI8 55 B e U I lh R 55 Pt B s s L
Ja, WA ENER &R At e iE A S THREW 8 F S o E
IEME %25 5 DN LAFH Wl W PR S N T A S, e rigi A
NI AR BB A MUE MG b, IR S AR S SRR T A 5 5 A U T
F.

< W 7 T S B S ) ORAF

S I 7S SN S AT SRS 2 e N ORAE, RAFEEBRAMIC A
PR RE [ B AR RR

T, BATME

(—) ZEERAREESITEANBRITADUERBTEBEAFELERN, N
LARES AT

(=) ZSEFEAN. ESTENEBTSERRNIES, SR (B&E) A
RREATLEHRLE, FESUWFREZRSMTRFA NERBRER, Mo

42



R/ EeEmaRAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. }‘EEW‘I’X

RIS & B HAT AREAERETE: FFTAREEVRE EEHTRFE
NERBER, MZAEEFBETE, MRREAEE, NRTEZEHR. H
REAETIINER, JFANZL5HT:

B BN/ B AT A2 o [RIAIE 2 PR 5 B I A R iR I
FRAE N BANME T 3 B R 45 R 5% 5

il
fF

SN HTHZME (e a D) HUE 55t S5 i £ 53 A BB 1
JR R R 5

=

3. AR HL ST

IR TADRL T BEN CHEHATT7 ) BEAT NS & 0 Bk
BBEEGEANR, M —I74EN AT ) W 1R B e SR T
RS, WIS 2907 A RUR 27 I8 R I 52 (1T B

BHENTTEL, H T ERSTEE A 55 KRB E (R, )
B IESUR YKo AT RIBOE 8 SRR RE— D3R8, Gy K iR
REORWG A . 72077 R 1450 2R3 KM 52 H 0 45 2R 2% HY e i 2075 7KHH

RSB B AR PR R P00 S5 NI EE, e
BN GFAE NBR O RPULE, &2, AR EETaE, Ha
PRI R BB R I R AL ERT IR R TR I S P BRI Y, s ol e < % 77 B
BEREHEBL, EeEHEANESITTE NI TE. RS HAAE
R L BN R I (0 475 I ok BRI ph 1P s B R 52

(=) FBEBRIFABRIEEDN, SR T HENERBURN, NAEE
AL

() BATABRERE, BAFREWXEBRERTH, EHEKREBRT
HEMPRFA AR T, Z2EEEAMBESTLE NN H% BT A
W

(3) FHIFHRRRAEER K.

43



BN\ Be EmERAT

fetss NV
TIAN HONG ASSET MANAGEMENT CO.,LTD. T‘EEW‘I’X

TN FRRHRTT

X7 HHENFERE, ARG AR B S AT BCE R B — D14+, MiEEd
RO O BCE AR O . FUE P NN RIE I i« A A R B T T
VAMRAS AT J5 3 NI BRI A8 itk I PR 51 5 b e % 17
= WRIEIZE ZIN AR BT, MR mrE BTy, ik
R RVER, RS T B FEANT LRI ). BrAMR R A g,
G N e R i QU €

FUKEEIIE], X7 25 AN RAE T R B G N ST, gkaE
S, B, RSTHUBAT (&G MR BONE R L5, 4 kem s
NGIEERr G

A2 R NI EREE ORI AR, EIAOiERE. 3]
FeAT B X AN S VI DR B

T EEFTEBRHIT]

(—) EEEENERF BER&HEFRENNEZNESTEEHNESR,
NEFRE W HFART BB AR T ERARARENRREFHER,
WEHEEFAIT RS+ HIER R LB E N ESR. BE RS EE
M SR B SCA N IER SR

(2) EESHEWINE (EE&EF) ROLZ BRI, B (EE&EFH) ¥
HEtR. Z&EEMKARNERENZ HEZZEUTFEERRTE
ERSESFHFAEZHIE.

(=) E&HREHREENZ BEMNIEEMNSFARG RERIEBRARIT.

(D) ESFEEWNIEEL—K 34, BRERAREENHN—K 145, EEE
BANNESTHEANERT 140, BHERFRSKIEERT.

44



BN\ Be EmERAT

AR
TIAN HONG ASSET MANAGEMENT CO. LTD. }:E E] W‘LX

. HAREEH

AR FEE, JEANMIEREGF . A RIEAEMEIE P

45



	OLE_LINK1
	OLE_LINK2
	OLE_LINK4
	OLE_LINK3

