ENSAESEERRAA

R 55 UE S &

Ege

A B K

EFREEEEE R

ReBEAN. RIUEZSEHEGRAA
REFTEN: PEHERRITROFRAF

S5



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT GO.LTD. LA
H 3K

BB BBD BT crrvveessseeeesesssseseesssss st s R 1
FEEBAT T e 3
BEZERSY FEBIFEAIEIL coovovvoooeee e e 9
FEVIERY  FE BN BTG oo 12
B LEBIT A8 R e 14
SENERSY FEE I HIT S IEIEL oo 16
LIRS IS A TFTENTBUT LGS oo 26
S \EBSY  FE BT A K e 34
SISy FESEIN. BT AN ESEA IR i, 43
BB FEBIFTAET oo 46
BB BRI AT e 47
BT BBAY TR s 49
BB IS FE BRI oo e 59
B TUEBSY BRI crrvvvvrsoeeeesee et 60
BT FEE T GBI oo 68
NI BB IIEE T AT oo e 71
BB BB TG H oo 73
FH G BB EIEEE oo 74
A B AT b SREGIM T SR s 82
B I IBZI T e 85
B IR ARLE F B s 86
it st/ S - |1 2 OSSOSO OSSO 87
BT AT 88
AU A T BT oo 89



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

By WS

o LA G AR E R A

I ATAAIE S RN A B2 R RENGEN G, PRE G R SHEAN
BRI SC55, Mt aia

2. ARG EFMAER (PEANRICME REMR). (e N RIEAE
EZF B R (LU TIAR (Feik) ) (AT S RUEFR R B A s /R B 70
20 (LT AR CGBIEINED ™) CATF SRR TR R B 2k S A A5 LA M B8 BN
(AR FIRR CBHEINED ™) AT FRIEF R I &5 BIEREE ML) (BN
Free (G BIERIMNED ™) (AT ERITHGEIETF B BT 2k it ah v XU i B E )
CRAR AR CRishtE RS E FE) ™) (AT SRR IR R S F e 51 5
T——IREEETES) (BURRIFR “REEEEIRS) ) MEAMA SGEHE M.

3. ARG E RN RENZ TSR WSHEH . BRI ANSE

=

B

o B EFRME RS S R EN BN R AR R AE S,

b5 2 A RIS e e e A 2 T N2 TR S35 R AR AR S R IE, 0
HeaRAMR, HLIGEFRIyHE. HeaFHHENER (GEeiE).

[ Je A AT KRR E AR AAH LS
HRAFNCFERESEHEN RETE AN IRA N Eei
BN BRASE G & RIS 2 e AT B BN S M AR AAA L & & R 124 3
N FLFpAT R e B AT D9 AR B RV R W L 2 < 5 [R] AR 7R A 35252
= R SLHIERS I B2 7 32 AR B ke SR SR 15 B8 2k 4 i ik T BN R
(FeiR) e e R AHAMA RMESSE, Frah IR EEHE RSN
TR FEHIE M 237
IR M S A G S AR AR, AN W A G (0 B O (LA T 37 i
S SE BT A T B RAIE, AR T AR G B XK.
B NAR B S HR ST L IS AT F V1 50 S 1) D D A Y R < I 7
EAGRIESR T T AR e — 2 8, BARIERRY
BB E N N P S S U RS F. Eer i BRI AR E B

]H



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

PN, HE AW SR BME, BB, BRI K.

VU AHe G AT BAF LR E, il v e 2 B R IE IS AN SRR UE 2= 4y
TP BN FENE , A7 FEFEUE A BTN AIE TS (1 AH OQ KU, n] e L 12 B R 43¢ RO AR 3 42 1Y)
P o

T AR REE (BRSEEN, ESEEANGRERNASESEH
N GUE AR B IR BT BRAN) $ A 2 e 0 B 504 2 BB o % <4 40 4K
(¥) 50%, {EAE3E gria A I R i DA < UE 0] S 45 72 T S sk B sl 50%
RIERAE . A B E N A IER, MHEIE.

Ny ARENTREOE &, BORE R T AR SR REGR E I RIELE H
b FEEG IR LRSS« it P45 ok e T ST A XU, T LA 2 < 5 i

HX

CIk

|
\
p,

B BEEEHAN REENERE S SR ZIMEY LA ENER,
BRZHENZ BRI SSRAN, S5ERea AR, It

I\ AT e Wb EA R RO IR, 3 A R RS T I R
AR R HIVERUE A2 B2 DU I RURE A L L

TUs FARSE G AT R B HAF AL BB AL QAL 0] g I, St BN B AT
FNAEFPJa, AT LR OSSR I G & R HH S50 B P AT R &1
AL S ft JA TR, i 7 TN ORE IS I g T AR ZEAT R R AR, AN ERAINAZ IR P
PR EH DR [ 58 55 o T 32k < 00 B A AT A D AT DR PN 3 R SRTE A SE 2 R 4%
AL PR 2 AU

T ARIEE TR T, S Im A RCENLE] N EBTAE . BB AR
T 371 JEE LA B AZ By U 25 22 S 7 R RV AT ARG /B s e T 3 A sl R R
B (BB TTIZ AT T+0 WIEEAZ 5y, HOASBEANBEKERE R 1, BB v ae R
HEE A BCE ORI L BB B )« TEAR KU (A sl AT HEx ik 4 i BB i i
AR EBOENLH N A 5 H AN SURT e R 1 XS (2 3T T A AR T 1
TN, IEIGE A BE IR 28 5, HEIANRE SIS St R REAT R — € RO sl R KU
S5 o AR XURSEATTE E [) A JE g 55 Ui W] A5 0 ik PR XU F o 7 39 R AR A



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FEY BX

FEALES GRS, BRASCEAAE, NHREBHERA AN E X
SEAREE S TRR AL IR IE BT 3 R B R I S 1 T e
GEIN: FRRILESEIAERA A
SHEN: BhEEEERATRG AR A
Gty R BRI & A5 ) 6 (R AL AR IE M6 8 B2 97 3 g S Rt =RIIE 77
BRI REE AT AR S G R A SIS IT Fth 7

5. FRE L RESE AN G ESE NARES ST 2 (CRALHIIE# @
ey F e O R A UE R B R B S AR ) SO Z AR I AT T A 25UET
Fkh 78

6 FAZLULH A it (R4 UE B E 227 6 R A R S U S 48 R R 4
FULATY KT

7 SRR VORMIEEL : H (R BAHRUIE S IB0E B2 32 e R R ke 3IE F5
B RGP BRI EE ) T

8. EE AR & A 48 (RIAF UM B I BT 3 RE B R ke I 55 4 5%
HEREMBRE NS

9. VEEHEAM: FRHEBUTA BOF A SR RRER . ATBUEM . REME SR
FIVEARRE . ATBORE DL HARXT I 4 & R FENH LRI HIGE « TR, @05
10, (FE4E): 482003 4F 10 A 28 HAH HmaE ANRMRERSHEZENR
BHRSVOEL, 42012 4 12 A 28 HE+—mEEARRRRSHLZENR
B RESWUET, H 201346 H 1 HigsLi, 4 201544 H 24 HE+
ZEERARRERSESZASHE RS W (EEARRERSESRZAS
KFBR<rh e N RFLAE M M2 bi i vee ) BIER (e NRILME
UESFHE BT HE 470 ) AT LR AN I it PR BT

11, &ML fahEEIR 2 2020 45 8 H 28 Hatfi. [F4F 10 H 1 HK
Haf CATFEERIEFR T S R B I B B INEY) A LT LA
HMETT

12, (FREIHEINE): faPEIER 2 2019 4F 7 H 26 Hiifi. [F4 9 H 1

w
=

3



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

Haitin, 42020 4F 3 H 20 HHEIEM 2 (O TA& G 7 UF 75 HA Bl 2 1 ok
TN MBIEN CATF SRS U (5 B R B NED)  JATAT LI FAS i
HIELT

13, CsfEIME): fehEIE 4 2014 457 A 7 HWAG . [F4E 8 A 8 HLiiti
[ CATFSEERTES R R AR SIS R BRI M) JmAf LR % FOASE i AT

14, (MR EEME): fah EIER 4 2017 4 8 H 31 Hifi. [F4F
10 A 1 HSERi CATFFSRETTRIE S5 35T 5 4 2 1 U B e ) S aiAf 1
SR FAS i BT

15, (FE#EEER): P EIER < 2021 4 1 H 22 Haifn. [F42 1
HSEHif) (AT SFERIESF R AL SIS ETR 51 58 3 5——4REEE S8 51) KAl
T FAES i 1B 1T

16 MEROHE: FEAHIER S ZHTA IR AR, & H N IIESRAS 5 L 1)
ERAE G RS AT, I HEERASE S BT AT Wik, LSRRV N BB A2
GiFT BB SE, BRI I T A R AR T R

17. PENEES: B EIER R E R R

18, HUT I B BENIA . 45 o N RARAT AI/B8E 55 4 i B A B R

EFEAFEN: BRESGERAR, WRIEEEEE FEAA R IR X

SR, ARESEIA, BEE AFESMHRAE A

20, MABTEE : FRAKAE A SRR RUE AT B TE S BB S I H AR

21, WUMHEBERE . FRIAIETT DU BRI BT 3 4 (1L FE AR N IRILATE S5 A
BVEEACIHAF B A A SBURF T I HEAE BT FRAF S v AL Flik A 42
AR Bl CH At 2H 21

22, GIEBEAME B RS (BIREEAMILIE BB N R T S B S LAY
PR H BRI B R L) CRIFEIARRHMETT) B IR R e 1
R B S840 (¥ B8 < HEAT 858 A UE SRS DR # BE (M SRS R B 3, B4 S s SR LAY
i ane p NN TRE i VIR AL e ey

23, BEN BEH: BAOARE . NIHRGEE. RERESRIT. &
S M DA R I B [EAE M 2 0 VI SR 5 45 5 R 4 1 L A 8 B N1

EHR



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

24, FEGAFFTA N TaUREE G A RIATHHE S5 U0 45 EiE USR5 e i B 5 Bt
A

25, FgAH ST e E A BB B HE N S &, A A A,
PPERIE A FR . IREIRT L Bl BESRE ROE W E AR Bt AL 55

26, HHENM: fERAERSEHEARAR LG CHEINE) MrhEUER
SRE I A A AT, ISR 55 B T SR e B BT T e E RS
G IR ML S B

27, Fadkss: fRESEIL. A8, d5 . HEMEENS, BANA R
PO NI K e LA B S G An HUE T L BB B S5 ORI TR SR AN S5 5
ARERLLA] LI ORE S A AR N A4 AN BRARAE By id 7 4

28, FiCHUM: fe B0 S ML . ZE e O N R SA R &8 P
PR 24 7 Bl 52 R L2k < AT BR 2 W) B AON T BB DL 55 (LA

29, FEMK: BN BT AT AL . il A . BT E AR
B BRI G WA B S AR B I DL IR K

30, FEERHMS T RGN AT LR, il B N E T i EL
P IPERNIE . FR . IRl B, BEaBiE Joog U1 A BT S5l 55 1 1 A F) 2k < 4
AR S AR LR

31, G HFARNH: 8RS EEBNERE M E S It & & RIS 2
S N A T ERIE M 2 B & % R P EE RS I M 2 A5 T A 1Y
H

32, BHEAFA%IEH: HEeaRMENEeERZIEHHNIE, £l
PABETE, IEE AR ERE I 2 2% R9F T LA B H

33, RSN MAESMIRE L HERE KGR HIEfE, &k
A 3 4>

34, AFERM): e E R A R 2k 2 1A B AN 8 AR

35. TAFH: & LHUESFE S P, IRYINESRAE 5 A 1E % 52 5 H

36, T H: JE4HEHUFERE I 7] 52 B4R 5 N H W L 8k [ s HL A b 5% R 5 )
THH

37. T+n H: AT HEE n M LAEHAEE T H), n NERE



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

38, JFHH: fENBHE NI G AT L e [l sl ALk 55 (0 A A Ik 1532
Gy AN EHEUETFAE 5 i IRYIREZRAZ 53 B 3[R 32 5

39 JFJRIS ] FEIT R H J i 52 FR I B m] sl L A 52 B F) I T B

40 QUSSR : $5 CORIAFE G HA R A TGRSV 5N, 2R

41, . FRAER AR, BB NARYE I e 5 [RLRT A S5 00 45 1 0 H
T S BIAT

42, HW: $REEERENUE, BB AMRYEEE &6 R 50 45 1 HUE H
T S HE R BT

43, W[l fEEREEFAERE, R nBiREa g & RS MU
SE AR AT SRR e e B OB AT

44, FEGHA: IRESMITA NZRAIE S G RIS E PN JE A %A
TRUERIFAE, HIER R RA R ST NS B, G 1 S A oy i
B ENE B HAl I R e B AT N

45, HeILE : TRIE MBI NAEARIE G I AN R A B LR 22 ) SI2 it Fr) A2 5 i
R 0 U B WL R34

46 SEMIE BB SR NGBS A R BN HE, 2052 B
W H BT 2 BN TR e 0 H AR BT N Fi e iRAT IR
JUA B0 58 AT R B 3 PR <5 R RO ) — 808 5 3K

47. B FEARSE G A ITIH , B Bl B g BE R HAE AU AL
TN e < P i rh A H FR S AL B0 ST R RS L B S S R N
HE (3 BUS UG R0 B b — T H G S0 5T 10%

48, FERIEIETF TS5 FE Sk DA E ) B R IE IR SR 58 5 g ik 551
& 18 T EE TR e i A BR A F ISR, o B UER Rl s A FR 2 =) 2138
FIT A UE S AAH AN 2t M I SAT 9 Aol 55

49, Ju: FEARMIT

50, A BEEMA: FRAER T NEE BRI UM FARA & HLR DA/ H
Vg« B [ 2 g NP USROS/ BRI B Y S IRE BT 5 Y, R AN AR SR B 0 77 v U 2



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

RS PRI G A, HUE I BN G/ R A SEEE S 43 BT AR
I/ R B

51, C RIEGMAL: FRAEBITE NI/ I G i AU/ F G 2 A L
[ i W EB Sk [ B Y, EL AN B AL DA M ) AR S A LA DR A R AR ST 3k U 7 e
THRHE RSS2 R e 0l Horb, X FHes F il EARHLR A/ R i) B 58
Ao A B B LA A/ R I HL A5 SR AT IR — 4 (E) 365 KD [ C 83k &
W, BT BUHT B M o5 P A A S U 3 A L — R R T SRR B IR S P ks
FE T 8 I [ A L s < B Ak < () 2% 1 I e [ R B SRk — I iR I 45 %
W

52, FEGUiai: FRESIBEIAAN. BE. FiAE. KLUEFM%E. R’
AR . CLSE R Bt SISO N B PR32 Y 35k 4 08 77 I B A AN Bl Y R 9 440

53, HeBTEME: RESMANERAMIET. RITARAR L. NI
I HAb T 1) LA A

54, FEETUTIE: TR T B 2 e AU IO E

55, FEEMAUTE: FRIFE O EERR LT 0 3L 0 508 2L

56 BT TRIHEVHE G R M AGTIOE, DUE S B
BRI <A A4 R T R

57, FUEBESY: FRATE rb M 2 e 251 1 F DAREAT 15 2 458 1) 4 [ 1A
TR (EEBERIME) e R EEN M, (ARSI AWML, BEiEE AW
vty R ENIE M o Rk HL T IR Wt ) SR A

58. WBNTESZIRTE™: R FEEEM W8 & R B AT pehs 25 S5 R ok
CLE B IT IARELIN 55, R EARTRIIA L 10 525 H A F3E H Y
SHRAT @ IR G L AT 26 AR SR T SCI B ARAT A 0 « 5 B R T A2 PR
RIS AR AT RAT IS B SCRRIESR  BRIURAT N 551 A1 Je it AT e L Bsg
T4

59 FRAUFREL: TR OB T E RO AR AT RE A AL AR T, Bk
B BN AL IR AT 4 5 R 240 5 T A FL AR 2

60. FEFNE ML H T I G 1 KA L [ I, 3 I R B e
WA RT3, Rk GBI BT A AT I i oy A 7 Be 28 S B FRW B[R] A 45

AN

=



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

B, NI A7 BB A A A A 2 AN FISZ IR, B DR BB I A 2
ARIE I B TR

61, KAAFEEE: FBFFE CGStEINE) FIrb ERIE R 2 E HIAH S AT 55 4E
iBE, mESEHN RSEHARAR. EeEHAGEE N RG22 H (3
ReFHANR THAARELHEERE, BREARTARENRGLH, FHiK
WAl R G B2 S A RN B, R RD S8 N GRS #UF R
—E IR AR 4 T 4

62, AT M T INWAEASE & HARIR TS EHANRBAR T 6. 2
SEBNEATS. BREFHNSHEHNNBEEEIHE N RN TE. Rk
EINEAIE &I EHA DT 1,000 Hre NRT OAEABZRAD, HisA R E %
eaFEM HEADT 35, EAEM B E PR 7543 D0E KBRS

63, KB eI 18U S AS L & H RV DURGES B A ) 2k
EAEF AR E RS RAEMZ HiEA T =F1REEEANNBR. ReE
SEUNNIE S 4= SLIPNCT /= SEYNAL B rt 25 S YN

64, MIAEHLHI: FERet GRS TR E R WEAIK S & E L]
WP AT AR RIS S, BT RR B RS, # OR BB B 1R B AT XA,
JE T Uah P R B T . MUASHLA S, SR IR RO AR, LK
FUORR I AR

65. FFE BT WA () T B BE R I A A FR IS E RO 350
A SR EAFAEERAH = (2D 3G MR AR T8 B4 7= Jd A v %
P B I EAAAE ERAFETER 5™ (=) A B I EAAAE R E
PER) B

66. fHEMS P MMM hTHER, HTAREWIZME . HEDK
MG AT NG 3

67. ANHHLI: FEAEEEF HFHNAREIIL . A GERE G HAGE 70 IR 2 0
HF



PN \EEEEERAE] s

TIAN HONG ASSET MANAGEMENT CO.,LTD.

B EESHEXRFRL

. FEEHIK
R AL IR B BT 3R B AR SR TR BB 5

e A (ST
RARIFI Kok

M. FEFrrTEE
HRIE S B B2 97 = R A

S BT H br
B ERERAR AR H, A SRR (i 1 A ER R 1R 22 i R MK, SEIL S AR AR 4L
RO — BRI BT a .

PN~ R 4 BN < BRI DU 9 ) 3 5 39

ARG NIOEAIEE, KT ERITTAEAR &K SHA T 1,000 57T
AR CAEAEEAD, HiFA MR ARG RES HlEADT 3 4, %
B B LA 53 AT FE BIBR b o

G EE AU HHEAIA TGP
AR I e U B HE N AR T1.007T.

W EAEY U N A T GRS witn, AR &R .

I B AU DA AR S LR AT AR i B G BT, ASREE 43 40
PRIV 3% 5% S W S S 2 7 i BERPBEZE e AT . CEREE BTN
B % -



PN \EEEEERAE] N

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

IS AR EIIR
AE .

Jus Fe R HEEA

AT S ARGE FTSCIBOA A/ R 2 P BRI 5% S B R A o5 9 s 22 5%, K2
e B AR IS . Ho

1o FESCBE N GE T EAR LR USRI At 8 B A LA DA/ FR e sk [m] 56 < S AT R
W/ SR . TR, IFAS AR AR SR B < W7 rh TS 4 5 ik 55 2% 1 2k 4
WA, MO A SRR A, BBt I8 BRI DA/ FR ) A S G 43 AN AN
BT/ R 2

2 FEBETE NN/ FH e e < B ANWSCHRCOA e/ FH D 95 P D o B WS JE [m] 3% 1
FLNE RS HUR LLA R At B A5 LA ORAT (10 A 5101 ik < W 7 o TS 4 5 i 55 9 1
SAL FRON C REemE L, ST s il BN A/ H ) B
i H ARG LA A/ R W EL s S A RGBT — 4 (B 365 KD 1 C Je3k

ELAHTHR BUHE B R 55 P A A S WU 5 A i — SR R TH IR AR B IR 55
AL A5 B 3 B [ 2 e < A7 A1 Bl e < i) 2% 1 IF I G ) gk i Bk — JF iR ik

E%@zﬁ%)ﬁi
tl\

i@

p
=
2
ih

A A B C IS M BRI . BT RERAMAR, ARke
A REEGHAN C IFEEOraiths 70 Bl T H I A B U E AN 2 & i 21t
EIERE

BB N B AT R FEA N/ H W B i < A A2 531

A RIES IS BARBE L SRR S PN E, JFEH SR
W A o Be i PN TRV AU 3k 5 & R RUE B N « AEANR 5 <
A AN TS OL T, FERATIE AR5, BEDHT 3 6 00 B ) Bl 1
B & Oy B 0] o B B 15 L AT i < 0 B o ) B O R R R e 2 0
INE RN, Tof AT EE S A A N R 2, (E B S A i 8 BN 75 St

.

o RRFAFVFRITE DL N (2 A U i

10



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

FER J AR AR A N R 2 T8 SEBR R AN MIE M TR 3R T 5 5 Ak 8 BN RIS
B EER AR R R AU 5 BT GR AGIE R BB 2k ¢ (ETF), M2t E 2
NABAEEATE HFE P IR A e AU ZE e Ik &, PN B SR E G

A, JEi AR A AR, HERAITA .

11



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BUES EEHBHRE

—. BEEMARRERE. KETR. RENR

1. KA E

HERESMFR S R KRG 3 A, Bk S L5 S 03Uk &
YN

2. K&

0% LR 1) 4 T R B AR 8 I A 7 AT R, 4 S L
[y EL Ak 4 BRL DR S BN I

3. KEWNR

FEEEERE I E AT $ BE TR B B G A N8558 L WL . &
BRI T L R B 4 SR A7 DA R B (R 2 S0 VP I SEAIE 23 5% 1 4
G AR TEN .

T ESH BRI

1. B2k A

W EA U NI AT S B S A, AWECAE P 448 iRk % 2.

T B LAAR P HAR RS B A DG AR BE G B R 1, A SREES Bl
BOANEZRH, C BESHBABEONE TR . A4S A RIESHEFAE TR
HIJE S BN PRE , FEAEAE S5 U0 B 15 S B 47 it ORI L h B o 4\ 2
AFINFE 7=

2. AR R AL E T A

AT BN 0 TUE 532 5 3 1) 77 A P R S 4 B DA A 8L 2 ) ) s 4 800 6 4
A NI, Horh A 4 3 DL BN e o HE

3. G NG AT

G NG EURAR B THE T RAE SR B AR

4. NG AR A b B 7 =

WA AR TSR B B /NEUS S 2 B, NEIOS 2 A USRI DU FN, B
AR 72 7 A WAL A B 2K B R 4 T 7 R

5. NG HHE AL

12



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

Y LR R A R 335 P 2 B R AR A R A — 58 D, A AR 26 4 B LA
SRR I o DA B BRI A LB IEH LA A 25 S e o X Tl R i
FONTE G AT L, 4308 N R BN 259 I 2 3 A7 A iR, S0, Hh k=
A R B NATAT 4512k B 4 BN B AT 7R

= RGO AT £ 0 B

1. BE NGRS, FFHA SN RILE 7 AR

2. BEGEER N F] DL BEAN R 458 5 K P 1) B 2B R AR A 4 AU AT PR
RPREIE S B U BB A .

3 BEG A EE T LUK SEAR M A] 1 B AN R NI B I 4 AT AT BR 1,

PR BRI AN AL B 7550 26 SV B R A 5

4. BHERNEIRESHEHAN T ULZ TONEEES M, A RESHHIAG T
ARG FRE BB D R — 2 2 AN .

S WMARFES AN (RSB, ESEMA RPN RSS2
AR N RN R R 3T BR M) BTG 2 4 BOn 21 Bl i k4
WA 50%, &8 H AT LRI B A 45 77 2U6HZ 3 58 N B B AT
BRI o A N2 S B B S A F A A T R P R (RSN

BB NS N RS EN GUE N R S SR 47 BRI AR

B 50% LI EESR 1, B E BN A BUE 48155 A B S AW HE « 35N
DA P 35 4 0 BB LA 6 5 IR A 280U B C LA A A A it

I F A PN

KT IR NG AR B S EFA DT 1,000 B ANRT CRE A5
D, HFRAMIR A RS S FANZ HERADT 34, FEENER SN A E
HUE BIBRAh . P R T SR T RS AN AR T & RS E ARG %4
BEEHNRPEEN BB G2 %N R 4 A0 B s S BN A B
R 2 PAE N AAE_EIR IR Y B HREY, AN RESE AT IE [l AR Ao V25 I
WAL T3 B IR BR A1 o

AR Foe <5 RS T < A DA 17 150 AL <5 A PN i IS R AT R A

13



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BhES) HesgR

—. EEE&RIIFKME

KRESHREESMREREZHE 3 NHAN, TERERE SR T A4S0
EHADLT 1000 Ho NRT REANETRAD, HREESRUE 7 R ERA
PR A B GG A AR HRAD T =AM T, G5 I fmi s &
AR EANE R SRS U T A e T R R Gk, IR 10 H NS e 50 1%
PUREG BE, JaBE4l s J o0 R B 3R k77 ROHFFA BT L1 10, B
Rptikt < Hild 10 HA, 1 EIE R ik 8 B T4

BB FEIRBIR G R RAMN), BESEENIPE RIS & RTEIFI

AR EIES S BEHAL R, (EeaR) S8 T (Eea) FAEK.
35 P AR ENS S AR IO LR () MR T LA
% P

i
o FEGE T NPLR R G RN SN T IR, RS EAT
SEORHT, AR ARSI .
T S AR RO A R A i a3 Ty
ANSRSEAE IR S, AR R % SR, R N 2K 4H R 81 37
1T
1o DU A I 7= 40 R B4R AT Dy T A= B £ 95 A 2 H
2. ERGSEWINR mi 5 30 H WIRIEI B T, FETHRAT
RIS (BLE):
3. WEES SRR, SIS A A S AIFE RIRE .
FGEIN . EEHE AP EII NG S E T 2 — VIR & 77 % H
A&AH
= FERAFBHYIA R A R A N HCE RN B A
BEAFAEMHE=FZH JBARH), HEREESTHEMIT 2 2oom, &
B N M IR G & M 2 2 R P TS B 40h, B B RS M HRa A
LU, FEAREE AT RSO B N RS LIS S R . 2 i i
R Bl R IS 2R R AR A, PR R E I . B Sk e, AR
4] DL HE o B 5 R R R B [EIAE M 2 B AT

i

>%

14



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

(GEEERED) LR =T R A2, ELE 20 A LA H IR 0wt
A NECE A 200 N 2B HEART 5000 JICiE M, S HE AN 2
FEE IR A DA s S 60 N LAF H M ILRTIATE LI, He a8 BN S 18
10 A EAF H P A A RIS 4 5 R4 HE AR R U7 58, s siafi L etz 1 5 3K,
SRS S IFE XL R GRS, JFHE 6 MTHNARESMIFRFFAARE.
A P R 2 A HUERS, MHHE .

15



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

ENER S ESA B I 5 A

. HHEFRIEE (B3

AR I 4 1 R W 5 D (PR S A B WL BEAT . AR RO S LMK R e HEN
FEFH 5 B 5 BHAT A 5 23 75 rh 31 B o i < N AT AR A0 155 100 2% B B D 5 L
1, FFEREEBENMG AR LG BRE N S S B R e Bk 55
B 37 BT BRAZ A 5 LR (3 0 e Ath D5 27 B <070 450 10 R 0 5 D

v FRRRTIRE [B] PR R I 1]

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R ATRE (5], EL A 7 p BRI () D9 B PR B 15 28 5
FT MRS 5 BT AR YINIE SR AE 55 i LW A2 5 H HAE By Ip 1], H R 48 PR
PEARAAE RN o AL 2 PR R A B < 5 TR (1 I E 2 75 15 HR M D [T o b o

e G RAENE, & RIS 5 Wi USR03 5 f 22 5 )
(1) 2% B Bl Al R SR 0 SRR A M 55 75 22, B 8 R ORI DX B SR OT i8 H T
JRUS (B HEAT ARS8, E AR SE N H AT (5 S8k M%) B0 B E AR
EEN BN

2+ HIE. JRERDT4E F Rl 55 I BRI 1]

B TN AT AR S D0 KT R AN T AR 70 I I HAR H A, B4R
b 55 75 BRI TRIAE BT 46 23 1 LE

BeEHN ARG R HlEA N 3 4> H T 78 b, HAgolk 55 75
BRI 1) £E I8 9] 46 2  FRRLE o

FERASE FRIE T A6 5 8 (BT AR N 18], k<8 N S W < DB R 78 H T4
(BB HERINE) B R AR E W b2 o F O 55 82 Bl (R AR I (] o

BB AL G & R L€ Z A1 YT EE I 1) 70 2 <6470 300 14 FR O
B ] B A e . $ B8 NAE TR [R] 20 58 22 AP F IR [R] 42 L RO R ] Bl 46k
HE HBACHUA R IA RS2 0, G OBl ERI RO T — TP H 12382 &
AR L a] R A%

= LA i

Lo SARADIEIN,  RITERIE C J8E ml 4 A% DL FR IR 25 HUSCTT Ja T S IZ R e

16



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

WU N MEREAT T 5

2. BRI, ikl SR, R AR DL R A, T ] DA A R R

3. 2 H A H 5 RE[A] H S ) DA S < BN (A 18] EA S 3

4. REEDESE “Seitded” RN, RIS A, B S e OF AT
5 JE2 ] 5

5. FFEHE. RNV STI, NZIAEA E r BE A AR A N, w R
B EH NS A S HE I3 B 2 PR

6 BT E IPEL A LRI 55 I L HE AT B ST AR BT, 7 p BRI [A]
Kb B U S5 S R < (R AT S5 U D S RLE BTS2 1 s LB B LA ) EL A
& NHE

BEEHNAERBEM VRIS OU T, 6 B R BT B, e A
WAHEF I a6 St TR (5 SR INE) I RIUEEE BN LA

VU R 8 el R

1o FR G AIIRE [a] ) R 5 2

Peot N b AR AH &5 B L SE AORE Y » AETF IR H B FL A 55 I BRI [] N i H
HH ) s [ ) RS

2 FH O RIIRE [m] AR S A4S

PG I e Ay BN, 6 J B ASAS FR 0T, #5058 N A BUAE A H s T
HI RS s Jo A BUEAC WA R A S A B, 2R 280 e R VR T A
B PR BRI, R AN AL, B AR IURE R [l B AN, S BN 2
SAUE AN B S AN RSE i ™ A2 AR ST 4K

BBt NAEFEACIEE 0] I I 2B AT AL 18 1) 2 e 0 BUR L, 15 DU I 42 5 0 JBE ]
AL T BRFAT NIE A8 B B, IBE Rl Ao J e B S I WL R B DA
I, W AR 88 T HREERHRE AR, EeEEANRETH7 H (g
FEZHD ASOATIERGRI . B3 5 B ok sg 7 i Bt A s I8 IRR S
TRAT B S e R Ge b « B JBEE 52 S 5 G0 s B % < S WSO U R ) B HL e AR 2
BN R AUE NP B f i 00 D8 Z R 55 AL BEFAE  JUBE (AL AE 22 —
ANIAERRIH . B H L S8 NS S AR SH b IGE & K45
REAH AR

17



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

8 R A EURURE (] BAS 5 g 15 [7] 280U ) 2EL At 2 452 B2 1] B S 2% SCARF R [ T )
TS, TR IR A IS AR 6 & TR R AL B

3 FH VAT ] FR IR PRI B A

He < BN LAAE By I T 235 SR i 52 PR 280 FR D6 A0 T2 (] FR 335 1 225 SR AR D FR
BRI H (T HD, EIEFRHL N, AREECHE T+1 H N385 1
ARERATHIN . T BRI RHE, BN T+2 HE (BHHZH) &
BB M U & B LB B AL I E 1 At 7 B s A S O

BB HILRT R W T[] ER R (4 32 BT AR HRR — 52 e, i UARER A S L
PR SRR B HAE o HA S e [l R R A LS LA LA A A 45 RO e . Ot T FRE I
BN DL, BB NN BRI Z AT SRR, B, e A R B A
45K M B N B AT R IH . 25 WA RO BOTE R, R R e e e Bt N,
BN P A NA KT AZIR [ A2 MR SR R

B BN Al AR ST VR A VI B Y, A 2 e O R A AR 2 e s o
ARSI RETSE N, AIZR b3 F A S (o] R (R i IS TR BEAT TR, L A
THRESE H RTHZ I8 (5 RAERINE) A RAUEE R EBAN LA .

v FR R A ] 8 2 PR A

1o F e BN AT UM RE 36 B8 N 5 K F VA AR A I HR DA 1 i R < 0 LA A T DB

R E, BAAIETES WIS R H B A 5

2. FEEEH N UIHUE RGNS 5 K B R e iR s, A
P AE 15 2 WA 55 U B P B R A 1

3. BeEE AN URE RAREANRIHFA PR H ER, BAMES
Z WA S U B OR A 1

4. FEEEN A UME B EHE B0 SR g RIS LR, BARUETS
Z WA S U B R A 1

5. HEEHEAAPOEARE S MBIREL. B HRIWEHIRE . B
HIELEG] ERR,  FARRUE R 2 WA 50 I e oS A 7 o

6~ 4455 ) R IR XA B B e A BIURF AT AR 2 A R TES £E FE AN i
B8 TN N 2SR A E R — P58 PR A < A PR i e A PR B 4 . 44
HILE B PR SR 28U I B3k g FR I S 4 it , D) SEORS A7 B e

(1K)

18



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

ANPEGEM oo FeEE AT T B BB E S MR M 1772, AR IR 1 it
X HE G T LA . AR RIE G E TR A .

7. BSEEW AR EEM VIR, TR Rl e FR A s ]
O B A5 R R ), B 9 e < DA ) e < BN 0 A T R AR R A
EHERINE) AR EEME RN EAE.

7S FRIANIEE A A L B A i

1. ESMBD N A KM C RIS AR A BRI L
IS, Il C IR A ST W B 5 T2 AAZ S HE 6 52 7 Hh it
RS,

2. AR HRIESH P FEE OB ER TR, BREINAE 4 £,
NSRS S AU E TN, H e AR B RS B R AR e I R . T H %2
B AAHE AN I G 0 AR THFEAE S RIS TH 3, SRR G S R4 E A S,
RIS, SIBATIE U, AT RUE S IR TR A A T

3. HIEHAR TR RPN BT 30 A I ARt E R (5
YOI A) o A e 5 A TN PR DU A S < i < A3 AT, ANWSCEBCFR ) 3 5 IR 55 9
LA A TE S RGN, TG A RIES OB PG SR 4
EHNYE, JHEHSEU R LG BRI PSR, C RIS MBI
I 9% o R TR AT RO B9 14 H I <G A DA 24 H AR R BE A BB, A R 4
ARG, FIRTFEA RIS TNTNE, REBVNAUS 2 67, HIb R
A 2t ECAIR 2 Y A 4 I 7 A

4T [ <A ) T B S AR 3T e AR T < [ <A ) T B L CHE S B D)
B A B C REES ML P R S A e, IS K
77 it BRI B A1 o T8 ] < AU 42 S B i DA PR A 2808 [l 4 5T LA 24 H %36
SN B E IR BOREA RSB (A7), R EHRA NG R
RIS HNTT %, DR BNERUG 2 07, I A AU 2 BCA K |h 2k 42 T
FEAAE

Forp, 6P TR T I BB AL DA/ R e f s i A B AL A T/ e
T HAFFELREG MM —4F (B 365 K 1) C REES M, HEIHEMMHERS
WMHABAH SV R — R THE R BRSS9 (D K 7E 4R 53 L[] 4

Pt

19



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

o7 3 < 3 AT e [Pk — FF IR IR 45 BB

5. 8 B I AR G A RIS AU R 2, s H Al AL
PRI AR G A SILG ORI, HIA 5% b H 2 S A A 1 150 B K,
AFUNFE G

6+ AFk g A AN C IIE G 3 AIURE (A1 B FH P BE (A1 23 < 00 1) 22k 4 0 00
A NI, A5 < 03 BITRF A NG (] <473 A0 VAT o B2 ] 3% P 4 0 A\ Bk I 772

T AT G RGO AR I 3 L P 3 BB AA R THERL T V% TR [l Bl
B ] < UL A R T B 5 A B O 3 P 2 BRI 2 5 TR I RUE W R » O F
FEFR S UL R 0 o B 8 RN W] DUAE I g5 [R) 20 5 PO VL TR PAY 1R 28 Bl o il 9%
J73 I AR T ) 9 R Bl % 05 NS it H AT I (5 B3R INED 19 M
MBI E At

8 AT R AR K R T BB (BRI, S8 BN AT DR 3N E fr bl

fill, CAWROREE S AR A 2 P 1 o AR IR SR 05 45 A RS0 R 00 AH ST 2R L
/s

B ER TS E AR RLE -

9. FReEHE AN UAENETIEAEMME KIS G RAE, HXWEehH
FEA A 2 T S8 AN R 0 )15 B0 AR T 4 1 DU g R e R A R, s AT
ANE I T ek AR A TR 3 o AR SR BT SIYIIA), AT DA% rh IR s BOREAT
WETFE)G, RNIEGREFHE LIPS RIERER, HEIRS 2%

G IRLEECEE I 15

FAETHIEOUR,  FE a8 BN T HE 40 B0 (5 45 32 058 N B0 R I R -

NS NCIE A RS B0 e S ey (S

2. RAREEFRPE RS FEE T AR DU, e BT E %2
BB HIE AR

3. R G AL Sy IR ARIE R A 1, SOB BRI 51, SBUEeE
BNTIE T 2 H A 1 HE

4 F 52 I A R R HA A HR TR AT RE 2 SN B 2 BT R e W A AR i

5. Rp BT R, RS E SRR B S G RTE AhRh, BB ]
EXFFE b BT AL RSO, O AR HAR A AT FE e A R A A i TS T

6~ RT— At {E H E g B3 E 50% L ERB 7 B AT 225 KIS R i

and

20



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

1% HR F AR E AR S B0 RANMEAZTE A E PER, 2853 S F08E AP i i
WE, HEGEHNN ST IFREZ SR HRE.

7. ESEHANEREENE LR REA TR SBR —REE (e
HA BEEENSHEENANEE LIS N QENRREERMTTERIN Ff
A HE A LU BIA BB BT 50%, B AR AHANIEE S0%4EH E TS TE «

8 MEMCEAE OB T, ESEMAEIFEEZ R AN BRI,

9. A2 BB L R ) RO T 4 TN R IR AR B 4 1) A PR
B R < A PR AR L R g FR D L )RR L B — 5 R B I 2 R < IR
.

100 FEGEHA . FEEIEE N BEPI B ICH U AR 545 57 5 15 10
SHELSHERR. BEBULRGTI ST RALILIEFIEIT.

11, VAR e B EIE B 2 A€ A S TE

RAE LR 1. 20 3. 5. 64 8. 10 11 FFHWE K2 — HELE AR
SEE SR AN R H I, 3 4 BN S 24 AR A S5 18 e B LT
PSR N T o AR AT NI FR ) FR TR 4 B B A FE A8 ), ABHE 246 1) R D) R 0
KRB A TN o TER T FRIG I DU BRI, 5648 B BRI 1 S R LY 45 (1
IR

I\ A5 IR ] BIAE 2 A IR [ R I 47 T

KA T HINE IS, B4 N T4 4 32 15058 N R E [ PRV BRUAE 2% S A+ B ]
I

1. B3 5 30 5 B NAN B SCAS IBE (R

2. RAFEEGE FRUE KIS T B U, B8 852
P BT N A8 R ER A BHE 22 SCAN R [ I

3. UEF/ATE B AL G AR IE R T, BuSRaImEd, SEEESE
TGRS 2 H R 4 B e i sl ey A BB [ 55

4, SELEWHABEA LA BT R A E R

5. RAEGRSERZ I ] FRIE R T A B AR AR R R TR, B
BN AT S AT N R RE[R] A

6+ HHT— il E H BT E 50% L ERI B UG 2% i R T A

21



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

% H R A AE SRS 2 B0 SEOE AR AL B R AN E PR, 22 SR8 N i
WA, J e BN N 21 (5545 52 ke B ] R 33 S 2 Ak [ T

7 AEBEERIE B IR 20 € B HAR S .

RAE LRI G  — B AL G BN PR 5 I (] B HE 2% S A JBE (R T, ik <
BN NAZ I E b ENIE M 2 % 58, SRR BRI HHE , B8 BN N AR BIAY
U I ANBEAC WIS A 5 LK W] SAS #8702 BN R IR R o FR T A B B A8 20 P
LRI N, RSCATER 73 AT SE I SAY o A I B SR 4 WP L, 5Eeh
[ AR A R 2% R AL B o B <A BE A N AE PR 33 TR [m] IR W] SR SR e B8Rt 24 H AT E R 3R 32
B> T AR o A5 IRE R AT DUV BRIN i <78 BN L A I Pk 52 B [l 55 F)
VASLIBIS/N = 8

Tus EAIURE AT 15 1 S Ak #E 7 3K

1. BB R E

A I e BN T O P PR35 < 0 00 B ] FH 45 O [ R 37 i B0 1 <
e 4t m AR H PR A A0 B S DU R S A I e < R M N RS 0
S AR AT — LA H R3S S0 8T 10%, RIA g KA T BAUEE R .

2. EUURE ] ) AR B T 5

AR < B AR [T InF 5 3 < N W] AR 8 g 5 I (R B 7 L A IR DL R e
S U [ S S YT [ B 5 e [

(1) &kl H S EA YN SIS RN 2 I ] B F I
2 A L[ RE P AT

(2) B HESIIE ] 22 8 H N DA SOATHEBE N JBE ] FR 375 4 PRUHE R
N BRI SEAS B8 N AR D ] B33 T 3R AT ) 7 A T RT R 2 of 2k < 0 7 19 (i 3 R K
PRI, He e BENAE 2 H 3208 0] L ) AMIG T B — AR H e S 3T 10%
FIRTHE T, P AR B [ml H A A S A B o %o T4 PR BE[R] A, R 2 4 BRI P
U ] B 7 DR ] R A R BB, W 2 SR RE (A AT X R N [l
g3, BEBENAESR AN 0] FE7 IR AT DL 328 5% S B0 0 ] el VR B2 ] o 3 %% S J4H B ] 1
B BB — NI 4R Rk 0], B 24 e ml Dy ks e FEBUE L, 24 H
ARIRAE BRI 8 5 Y [ea] VR AU o B TP B2 (] R 3RS 55 1 8 B2 ] HH A —
AR, TEARSEBOFLLT — TP H (1% 2888 00 A E D Sl vF S 8E (Rl g0, DAL

22



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

A, ERIEHIE Ry IE . Qi B NAEFRASIRE [l A I R AR AR %, BB AR
RETE [0 5701 B Sl S SYIIRE [ A B o 50873 S0 $0 0 1] A 52 5728 S ] e I - 0 F) PR

(3) ZFE e ML E AL RN, 5 BT G At A N BE [m] HR e B — A
IS 10% M T, 38 BT ST IZEE G An B A\ i 42 i 6
[0 F 5 A PR M B DR SR 222 4 O R AT N 10 4 0 2 [m] R 475 1 AT R U 7 AR B
A RE 20 B 45 B B BRI BN, J g BN AT DOHZ A S e i A A
NG HE 0% HA L [ FA 47 S SE 9170 o 0 TR BEEE Bl 8 73, A3 B8 N AE g 52 e [ Fft
VRIS AT DA % S S0 [ RIS e 1], RAAR S Bik (20 JraCAbEE . SR ee el
HIE 5~ —JF i H B[ HE — IR A B, TSRO BN —IFBH SR e A 40
(PRI S (Bl LGSR, B ml gk . X 12 B~ < 0
FFAN 10%LLA (5 10%) FRIBE R H S 5 AR S B & IRE Rl G 1% Bik (1),
(2) AR, BAKARR A .

(4) Bf=Weml: 3L 2 MR H L E (BAKD KAEBEGER, ke
BNV L E, W EHE A G LR FR 3R L2 352 1R[] B AT LASE 2% 3¢
FIERT, AHASEE 20 N TAEH, JFRN HEME N BT A

3. BRI A

A R EAURE [ I AE S, S BN @ WA L A HECE
SR UL IR I H A )5 307 3 A2 5 H B RIBE Gy BT A N, Ui AT R Ab Ry
%, JFENHPNEMEEN BTSN

o A R D EE [ R 2 o AR B T R N R ] )

I R R P HR I ERE [ 175 D0 (1, g BN NLAE R ST PR P A R 8
I ERIEEEAS,

2. WrRAEEHERTEDY 1 H, RS BEANTEFOTEH, EREEN L
TR G B IBCR I EE R A5, FEAAMRIE 1 NFBH K5 85 e A
fH

3. Bb i PN AT DURRE 5 15 HH D s B [m] (R e ], TR (5 B ER AMED) 10
A RME, BB T BEFT I AERUE B S EF PO W B8 [l 1 2 755
T DARRAARE SI B 0 78 227 45 2 o v B 8 R P50 R O S [ PRI I, o B TS - 75
AT R AT BT 2~ 1

23



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

T R

B 8 BN AT DU AH SCVE R L LA e A2 & 4 R IR L E DR e I I AR B 4
53k e H NS BN HLA I 2 1A R e el 55, i e m] DA — 5 e 4 9%
HE SN P e < BN i IS AR A SV R A Bk & 5 R S i s R A 7
FFER AT AN e E N SR .

T eI 5

B RS Zid 2 4R J e O LA S B AR K L FRIE AT =] s AT SR S R
17 AR AR 553l P A SCECHU N AT R aE Al g ks il o, sl
FZ AR VA A B 2 B 23R 177 s EAT A B AT O« TEARAE B3 ol
THOLT, A28 1) BRI AR AIE AT LA A AR S S R S AT RN, B 14
HEAR SCTA A2 B [ A BOH LR 23R 177 AT Ab 3

MAKRIREE S M A NI, HiF A 12 08 il SR M 4R R N 4k K
TR 5 G0 WA N ORE L BV 1 2k <5 00 AR U 45 4 R R o 110 22 4 2wl
A AR AT A i FREN U R A2 R R SR B ey B A 11
BE A A KI5 ot BAR N VA NBUABA N, 7p AR il s iR 3
LA ZRIRBEI AR BURL, X456 26 A AR 2 i P B 1Ak e 1AL
FEIRLE TP FE, 4% 5 B Bl L RIE RO HENR 2%

T=. RerETE

LG ARFA N A] Ip B R B 0 BUE A A DL Z 8] A6 3TE , B4
TR HLA AT LA RO RO AR v SO R 9

TV EHEHH B TR

BB BT OB NI B E S B vt TR, AR b e BN 5
ATRLSE o« $ BT NAE TP e B 08 vH R I AT 5 AT L 8 B NE AL, BE09ER
AL AT 2 8 BENAE AN I 2 75 B B (0 41 5 8 W 15w ol g 10 00
BB S5 AL HR I <B4

T B ER R A AR

BE IO AU A 52 B FE S BN LR MR R I e i B R 45 SRR, LA
FACHUIATT . FF SR A A AR S D0 T IR S5 S

S GO BRR A1), ORGSR R MR G — FFRES s BRES R A A58

24



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

Z 5 /PSS o AN E T 5 A MUE IER AN

BANE. = AL LT

FEVEANE VR 2R B MR OU T, 2 BN W] 32 B G i A N\l
Ao [ IE M 2 A AT A AE 5 3 Pl o 3 e Ay gt AT ik < A A Ak ) FR S O e
FACHUG P B S B I 7 Bl . BB A B G B ibb 55 1Y, S
3 AR AT N AR 5 < TN 2 27 100l 55 U 70 B3 <y R L 55

R TN At v VDT L

BIAE SRR EHZ I FCVF AT AL I B e 070 300 140 o 71 M 55 B Al <l 55, %8
CALRA R i 2 AR St AR 2 B4 55 R

N\ St AL H) S0 ) A i < (1 FR O A5 [

AN H o S AN AR LA P, AR 22 <5 1 H DRIV (] 2 HE AL 2 000 B S AR OR 28

=

P =y
= o

U AN SO IR i A1 dk 4 [F) 25 ELX JE < R A A
TR BUEARFEMFIATSE T, 258 BN BAT & A8 Fr Ja v AR BRI DU 1
I EH RIS [ LA R AR Y 55 ) 22 HEREAT * SE AR, B e AN I 2 1 — %
RISy BHEE SR A 5y BT T FRGANIBE 0], JE 75 A 3k 0 AR A AR 2 i

25



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BEHS EEARIFARBR XS

ZFR: RELSE G A IR

ERAT: REEAFRRX (ROBESX) Fitklk 3678 SR RNKE G gk
JZ) 16 )7 02 #C 3 55 1H]

BEREAN: BRI

WAL HIA: 2004 411 A 8 H

AR SIHLIS A HE R SIS0 HhENIE I 2 E I 5457 [2004]164 5

HAE: HRFHEA T

WA NRT 5.143 /27T

PO FrERE

BRARHTE: (022) 83310208

(=) HEEH NI 5 L5

1. AR (BEEE) . GEIEINED) R A M, FEEEHAMBCR a4
AR T

(D) RESZER S, P HT R GRS ILFH T,

(2) B (FEELEF) AN AR, RIEEEENM (EeEF) Mz

I8 BRIk S0 7
(3) I (kg A)) WOk 78 B 2 DA SRR IR B IE B et
HER AR SR 5

(4) BEEES AR

(5) HIEME AR MBHE Ak S

(6) el (R lFl) JA SRk EaE B LA A, A b3 44T
AR T (4 2 7)) B 5 S B , R SR b IS 2 RO A A 1,
ISR HUA B (R4 5 4V 6 O 24

(7) TEHEAATE NEHA, LB AT

(8) MbFh. FHRIEARIENIMI, X 4 HLM IR AT o AT 5 B A

26



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

H;
@)ﬁﬁﬁé%ﬁ%ﬁé%#mmﬁmE%A”ﬂmﬁbﬁ%A”ﬁﬂﬂ
% X HED) ER S, 5 ZAE A P BTSSRI B R
B G O o BRI B OB D AT A EAT BB
(10> WAl (GGG D) MA RIEHEME derg e 1970 B 7 5
(D) £ (FeE ) 28 REE N, ELEE0Es A, IR 5 3

wt

(12) MRIR AR B 4 1) e R4 4% 0 8 AT AR I AR BUR), & 1)
i AT DR 5 I = 88 % FIE 55 BT P A TSR
(13) FEEENEM AR VFBIRTHE T, RS B 28 HIE 5 4 AT Rl 5% S B il
TS 55

(14) DIEEEHE AWM A XL, RERESMEFEA N AT R AR B
St HAh VAT N

(15) 4%, HHARMFE ST THMFS P UEIR/HA 07 4 40 r B A g 56
SRR S SN ERHLAA

(16) TEFFEA R EMMATHR T, SHETAREA IS ING ., H,
Jelal e g WS B BN EAEAS Zy P A Rl S5 )

(17D VEBEER S EHIE M 2 08 IR (R A TR 2058 I HARAUR] .

2. MR (FEEVE). (BIEINED) B ILMAa e, BeE AR L5 adE
HANPR T

(1) MRIEFEET 4, TpHEEE T N 20 e AL 703

SR R, LR A iC S

(2) PG R RET4

(3) H (EEAF) Bz B, LLRSHE . T8 85 A 5 ALz
AEE- Sl Mg

(4) FC#% BRI HA TS N ST SR 0T Bk, ARkt
(g 7 N BLRUS R B S0 77

(5) @I AEAENIRARER] . M5B WS RN FEREHIE,
ORAIE P T PR 1 45 08 7 AR e 45 A BN PO 7= A BT, S%of I B R AR ) ik 4 4 )

EEL, eIk, TR
(6) BRikE (GEEE). GEEEF) KHMARMES, AGH HE e

27



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

7N E O = NBEER 25, AT = NI RS,

(7) MRS S FUE AR

(8) RIPUE =4 & B0 14 A v S &y B0 . HRI . B2 [RLANE A Hr i 1
JHERT G (e B R AT E , #2047 RME T RO~ 2 i E S
B i e O BT HR )« B [ PR A7 %% 5

(9) AT HE G S UM IZ S I Gl 2 W 55 2 TH T

(10D Zw il ZR AR PR S A4 B2 i o s

(1) AL (i) (k&G FD) LHEAH RME, BATE B3 X
=P &

(12) PRAFEE G LA 3, AN R 3 A B T HRI L 0T R 55 o Bk (ki)
(R LA RIE DAMES, FREEE AN FRE, A
Al N, (BB IR RO B ICZR S (Al fry e 1 iR A1
P8 L e ot ] S A BT DL BR A5

(13) 4% (FEEEFD) MLEmER et i r %, KN RS enHiREa
NG P e < WA 2k 5

(14) HZRE ZHH I SR BT, SN A SAS IRE [l K0

(15) K5 (GEeik). (EEER) RHEAMA RME H SRR HEFAa AR
REEC A EITE N REMTFEA NMOEAEEE NI ARE;

(16) FZINE TRAF I W 7 BD S5 S S A 2 TH IO . $R3& . s Al AT
RBTRIAND T22 S AR IR 5

C17) W PR 5 22 ) B G B0 B 8 SR LA A OO B BORHE RIUE I TR A, IR HL
PRAEB B B2 I (kG 1R FUE M Ta) A1y 3, Bl 2 B 215 2k e R
NIFBORE, SO G B RAS 26 1 N AR BT R BORHI R B

(18) HLIFZ MW EE/ N, Z5REVIRE . IHE. M.
AR SN G3 ;

(19) TR AU B B HVR B T ™ I, B A4 75 i [RHIE B 2
B EVSIE S IN-PN

(20) ik (kTR FHEE M MR B % 2 e nmRa NGk
BRI, N ARHE R DA, RS ST AS R IR AR 1 G B

28



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

QD WEREITE NFEEIN (REEH) e BirEcr s, &
SHENER (FEESEFD EREESM =R n, He4E AN AR SR
NH o 1) B AT N IB A%

(22) M BN K S8 258 = J7 A BRI, S22 0 3 =5 Ab B Ok
G AT AR T

(23) DAEGRE N4 S, AREES A HREA AF G AT (8 R VAR BISE
L ERAT 9

(24) HEEE I NIESEIAM AR AL RIS M & RFM4, (EEEH) The
AR HESE KN ATSENH, K CEERSIFMIHRAT R A OR

B (FiJ5) 1ERESEML NG 30 HNBIEES NG ;

(25) AT AR I G 3 AR A ARSI

(26) L IFORAFEEG AR NAN, H e AL G0 N SR & 30
SREPNE ) iig R

(27) VERHER L EHIE B 2 8 A (R4 TR 2958 I A L5

L EESEEAN

(—) HEEFHE AW

AR o R ARAT IR A PR

AT AER A PEIRIX R 25 5

AR JEHT PR O 1SR 1SR

MR E i : 100033

PEREAN: KER

AL HIE: 2004 4209 H 17 H

B FEE S MU T P ERE SRR F[1998]12 5

HIGEAR: AT B2 )

HM A AT RAE SR LB S AT A AR P OoT R

N FREEE

(=) EEHEE ARBRS L5

1 KRR (EEEVE). GEfEINE) KA Mz, FEEFEE ANMBCRaFE
AR T

i

NIk

29



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

(D B (FEEaF) LR HE, HEAENN (EeaF) ME %4
TR HE B 7

(2) M (REEFD) LSRG ETTE P PUGEANE I E B & B9t
AR 3% 5

(3) WERGEHEANALE OB EIEE, xRS EEANGE R (3
EE ) LEFGEAEMAT Y, X Hofl 23 A ot id B KR
o, NEMRFEIEN . FFRDUL EE IR 3 B R 2 5

(4) IRAEA R TSN, 9k SIF BB e L IEZRIK T S R TR Ik
NEE I PEIETE . MBS R 5

(5) WA AELENTFAEARE;

(6) {EHGEHNEHNS, FEXFAIIEEEHAN,

(7)) VEREER S P ERE I S FUE A (FEEE TR 2958 B AR .

2. MR (BEER). (GafFiNR) RIAba e, BeftE NS a
AR T

(1) LSS S B 5T R MR AT I 2 e R B W 77

(2) BOLLTIHEITERT], HAMNGERIE WA, B 2.
SRR ETE WS LTRNG, e tEHH;

(3) LIRS W55 8 B R NS A
B ORIE G I 7P 1 22 4, DRIERFEE R3-SR G388 N B AW LA
S A LT X P B A R 2k e 20 T L EL K P, AT AR SR, 73 K B
RUEA FIEE G 2 [ AEK 7 BB BRIk WOPHO SRS AR B AT

(4) Brfkds (GEEE). (GEEEFED). GEEWL) KHMA XM E I,
BRI N B CSAEREE = NRA 3, AEREH = ATE e

(5) R R BRI BT 55 G R KA F] S RAEIE:

(6) FZ W E T BEHE G W7 0 03 K P MIE SR K S5 BT P K 2 1 (3
EEF) WAE, RIEESEBRNNREES, KNPEERE. SHIHH;

(D RFEGELARE, B GEEE). (EEEF). FEEHIL) KL
A RIE A MESN, EREEE AT EERTF RS, AMImibiEE, Hik
B FVENLICEEA BN IR R FR BB A [ 5 T iS5 AN L M Bt ] £ 1L

30



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

TH LR

(8) B HAERESEHIIEMEELS T A, SRESHIHE. &
RIS ARG LR A

(9) FP3 5 EGFEE 35S B0 RIS BB R I

(100 X FEEW Sl FREME . d FE R R, U
W 4 8 B NAE 4 S5 TH (ISR R S b 1 I (CRE G ) IRUE EAT s ik
HEEHNARPAT (GEEEFD HUEMWATH, BN 1 HE S5 N2 AR
T it

(D) RAFHESFEE S T WM RFBAHADA TR, ORAZ
B e HE VR AR R R R i AT

(12) MBS B B N BT I S IC U A BRSO OR AT &t B N 44 1T

(13D FH5E HVERE DI T 55 6 47 B AR NS s

(14) WA 2 4 N PR 98 2 IO DG TF) 2 0 B N ST i 2
T ] 3 T 5

(15) #KH4lE (EEIE) . (FEEEF) KIHMG Mz, AEESHERE A
REEELEHGE A EEMETFRG MOEHERSMEFRG AR

(16) FEHEVEAHEIAT (G AR GEE P I B &8 3
B IE

(17) ZIMESVFERE/ANA, S 5REEW P RE . B, . R
L

(18) TG AR VAR TR B B IRV B BB, B BN 4 35 v [ B 2%
AERAT VI B ALY, JRl AR S N

(19) FiEfk (FEEERD) SBEESW P HURE, NAMGEE, HIE
FTAT AR FR AT 1M e 4

(20) FHE B <

B ANRER (HE4
GlEADE X5 PN IEL =2

(21) PATARI IS 0 B N R 2 R

(22) VEERER K EHIE B 2 8 AT (R A TR 2958 IR H A L 5%

B NAEBEIA (A TRD) ME BT H SR X
ECIP Cn Sl PR O N VS E- S K TES SN

31



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

= EE&hIrra A
B G RBE T A R S BT RIS RT (G A [F)) AR AN 3532
B H HWRYE GEeGR) BEEenH, MSOvARR ARG AN (G
EEFED)FHFEN, EREABRA AR SHEE G0 5 G0 HRa NEy (5
EEF) BENIFAUE (EeEF) EAmeEsEmss 2k it.

BRIFEE N A € BUA S G & R A A L 5E 4, RS0 R 2k e iy LA
EENEERr G

Lo MRYE (GEeik). CGafRIms) REAARME, e niRia N B
B EAR T

(1) 7 FHE M2 ;

(2) 25 RiES G KRR S

(3) MRIEIF 2 M 2k < 15 [RTAN A 5500 B 5 AR ik o B e [ L A 1
H 0w

(4) IR E ZOR AT R AR AN K2 BE SRS ATRrA A K2

(5) HmEcE RIRMAR LN RSN AKRS, WEREMHFRTARE
BT R RAL

(6) B[ BLE Bl A T 2 a5 2 BTk

(7) WAL G N B

(8) MIGEIN, EEFHEN. HeRFHIIEHLSEBEI AT R
b/ SUINTNE SRS

(9) IEEEA A EIE I S AE AT (&R 295 1 HABBR .

2. MRHE (GEEiR). CGafRImE) RHAARME, HEen@iEEa NS
BFEEART

(D NHP BT (GEEEFD . HF R 2™ MR EEE R
S e

(2) TREFTIB e i, T HRE S SRS, H R E sE
e, HEMH BB R, BT R ER G

(3) RKEHEE B, MATHBRRET L5

(4) ZZENFEEINE . BRI SR AR (e R BTl 2%

0

a0

32



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(5) EHFFA RIS MBTEE N, AEEETREE (BeaF) ZL1EK
A IRIE;

(6) ANFAEATH RFE e LA (BEEERD) HFNEGVER S50

(7) PAT R SR B AR 2 IR

(8) IRIAEFE 27 Fy i R v AR ] Ji R SR A3 AN 15 R

(9) KT ER M FAE NGRS A e AR HEADT 3
5 VAANE B E B AT RE R ER ST

(100 WP RGE BN BB A HENAEICHI R SSAL 5 Kol
F5 R

(11) R e B M E WUARVE ZRFEHEAE B, DLRAN ) S A
#h7e, IORIEFHFSE,

(12) AEEEI L EERE 2 M€ AT (kG 1RD 205E 1 HAR S5

33



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FN\ET EERFRFHEAKRE

B M BHRA AR HEES M ATHRFA NAK, e mAHea NA SRR
RAPURERIE G A N S VOFR I BRIEREI A IE AR A TR
FELEI, FEEMEEFA NFEE R — B S 0 BHA TSE 1H E8L

—. @HHEH

1. BRVEEEA R ERE R 2 A e s (GEEE D) HALEs, S
R EPGE NAF R —1, PYEFESMTRA AR

(1) &b (FEEAFH)D;

(2) BEHESEHA,

(3) BHHELIEE N,

(4) Y (SyTEa

(5) BN FEEGHRE N MM bR v e B AR IR 55 2

(6) il

(7 FEHE I

(8) H %Eﬁ\%l&m%

(9) ARFTIEE M ARFA N KL

(10) FEEE I NBESITE NER AT RSN HRA N K2

(11) B ARG AT S BMH 10%LLE (5 10%) F &0 FIk3E a0
RN (DU E B AR UCY AR S M A&, RED #ilE—FHmm

LR PIF RS M ARA AR

(12) %o B4 7] 24 5 NSRS 55 7 AR B K52 0 F H At =73

(13) AR (GEEE T 3o EE I 2 H0E MR H 5 240 40
%ﬁAﬁAM$ﬁ

v TEVEEIE A (CEEA TR 25 13 Bl N B 5 4 i e AR s
ToSE PRI SZ0E B RTHE T, DA 00U AT B 4 B AT SFEE N R 5 1B 0,
AT EFFEREEMHFRA AR E:

(1) VAR 4 B 5 iR 55 2l R HLAth 87 F B <5 R AL 1) 2

(2) VEAREFN BRI 0 00 J <6 2 FH RSO

(3) AREAFES R HE., WEESHIIIEE;

<
s

e
ks

b

m

PG =
b

oo

it W
M ok

=

w

&
&
&3
&
&

34



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(4) PRIAHBLFEEE IR AR T R0 (HE4 A TR BEATIE0L:

(5) %F (GEEAFD FIE SO 5 S i AHREA A\ F 55 T8 S5 AR 52 s
AN Je (B4 G TR 3 ABURI S5 % AR B RAR AL

(6) EEEIA, S, EEMENMIEEE NG, By, BE .
i, BeA G G FARE LSRN

(7)) TEJEATE ARET G, HEaHE L5 sk %5

(8) S hnElisl > S AR A, R BT A 53 2 i SR

(9) FIREHEEAUR (Feam) RUEA T AT RS0 A AR
BB TE .

ZL 2WHEEANKBETA

1. BRZFEEEME s (EEEFD) AENEN, EEMRIRE AR HE
SEIANALE.
SN R T B ERBUNRE AR, HEEETEE N H .
BEFE NARNE LER IS HERE NRSN, RS E A
P BT RS AR Y BRI BRI HiZ 10 H g 2B A E,
FERH S A SR N EESFIHA Yo B4R, MY A ARk E Z Hil2 60
HHNHEF: EEEHANREAEE, BEREAA NG BEDTFN, N
SHENAITHE, FHFAHAEBmEZ HiE 60 HNEHFH SRS EHA,
A NV

4. REEFEFEEMF10%LLE (5 10%) HEEE A FRAT Nt R — S 25015 i 22
RAFFREEMEFA ANKRE, MY ESEIAREH BRI ESEHARNY
BB BN Hi 10 B RE & B AL, A5 Fie 2 iU 3 4 44
R NREAMBEEGITE N B A8, MY EHABE ke Hik
60 HNHIT: FEEEEANRENHE, RRESHB10%E (5 10%) K%
S EREE NPAE LEGTFR, R RS AR BRI BEits
AR BRI HTIRZ B2 10 H A YoE 25 HA5, A e g i m 5
SREA NMREREESE TN SIS N e H4ER, MY A HARmE
Z Hilg 60 HA AT S MESEIA, BEERAMN YA .

5. fREREEMH 10% L L (5 10%) MZEESHFFEAA NtFE—F 5k A

s

2.
3.

35



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

HREMBFEAKSE, MEESEIN. S ABAFER, PHE
REEHH 10%LL E (5 10%) FIEE 08 A NAR BT A5, I 20507 30
Hlp B &8 R RS RERea MKk BT BEESMHRG ANKREH, 2
SEHAN. BEAE NGRS, AEEGE. T

6 FEERAFRA N2 B LN SRR E FF I E] L Hhpf 7 AL
§EIdH

= BIFESMEERE AR H@E A A @HAN L @

1. BIFESRHRE AKS, BEANTSWATFH 30 H, EHEENA
o HEG MR N K2l 7N 2D E LU N2

(1) 2 WHFFHII R Hb R F 2 B3O8

(2) SUIEHWMEDT, WERF MR R

(3) GAHEESHEFRE NRSHESHHRE NBGEEILH

(4) BRBFCEHM N A ZR CBIRERRTFREAN G0, AR
FEA WOHR SR IEIA R B A AT

(5) 5 RERR N4 SRR HIE

(6) HFE 23 108 W6 ZIHE 5 1) SO R 5B AT [ F 28

(7) AN E @A H A S 1

2 REUEIIF 207 A AT R IIER T, B2 UWCE S A Pse 1E 23 Bl A
HH 350 B AR PO S A AR N K 23 BTSRRI TR 7 20, ZHE I A TIEATLOR S B
FITAHMIR RN L SRtk WA 22 A LI TR AT 2.

3. MEENNESEIN, R AT HEF R8N 21 2 1 10 38
PRI T AT B BRI EE SR N, RS AT TR A R S
g 5 Hh SO R LT ST B A NN S RERE N, WRHAT
i 1A 30 e A < BN AN AR N B8 7 b O SR W T SR AT e B 24
BN B SR NIE AN IRAR I e e WL TR AT B 1, ASFE I R P L
TS

LN S T E R E DN I R N U

B MIRA N Rl M 275 AL @I 7 NBUEEENL W
U v Hof 7 KB TF, SBAE T &3 A E .

EX

36



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

1. Bt 2R O B AN I B LA B S R BIE A &R
AR, BT 2 I Ik 78 BN AN 3008 N RIS L 24 516 <4 A5
AANKZ, HEEHENSEETTE NIRMRIIER, ANPRERRET . BT
R RFE LR 26w DUBEAT 2R A R N K =R

(D) SRHEMEWE R REMBINEIL. 23 s 23 HRNERITA
FEA Z A AU FEIE M BRAE AN BRI R FLIE AT AR (e
) M BGERME, IF BRA R Em A EIE S & e EAFFA RS sR
KSR

(2) &5, ILERIaE Hs WAEN Bl HFA e #n ik Er,
AR SIS TAESENGEILHEEBMIN — 02— (F202Z
o A B FH AR AL HACKR A RN 2 & 0 B> T AL SR i B H 5
SR =z, RN SRR 5 1 e 0w A A K& AT a1 3
PMHEES 6 MHUA, e s i H I EH A £ M AR AR, =Hd
B FE B0 R A N R B2 FER G B0 HARR IO RO 2 G A BN A>T
AIEGENR B HEELSMBN =12 — (F=72Z ),

2. WU I RIGEE S ATRAT N X R R F I 22 ULAS i
AR 2 2 5 B HeAl 5 S0 R gk H BLATIZ A 22 A 58 A\ F e R HE . JE
W22 N2 AT 7 B 2 24 75 BT ) ety s AT R v

FERIN 5 & AR 26, SBIRT 2 1077 A A 24

(D) WHENG GEEEF) L€M= B0EAG, £ 2 D T/EHAE
NG EPS N CVA

(2) AENEREERZEEMESTEEN (MRESTEANAEN,
Ny e E BN BUHE € R R R TSR T I . AR N ST
BN AEREEITE NVAEN, MOREE D MAENLG I EE M
BOBRFAE 7 AR S A AR RE W BB AN eE AL
WIS IR RZ IR, AR R T

(3) ANERZ M ARG IS AR T BRI, B &0 By
AN R3S AN TERESEICHEE SO — 2 — (F20Z
)y AR NERH AR RE W BB AR B RRE WS #s A A

37



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BT I S 0 BN FAERL Bid H B S B m i — 2z —, AN LUIER A
H WSO BRA N R AT 3 NHALE. 6 M LUA, 35 e i T
HR AR SRR AR S BN HENESBERE NRSRN S HRE=5
b (F=02—) BEemBiEsa NE T AR R Wz b AR H
HE w0

(4) FIRE (3) Wik Bt B R Yo LB S i AR N B2 EARE A
HE R e WRAREEN, IR A A B M A EIE . ZHeH R W
AREN BB FE N 2 S 0 DU FEAIE K 0N AR 3 S 3 BUATAIE B
EVRAI (GEEAF) MBS, 5 ESBICHIE AR

3. MEVEEEMBUREN A RSN T, S@aiUamEn, Eemh s
NABFTLLCR A 2% . FE Al 7 s AT Rk, BSR4 HLiE A 7 =0
U AR 2 OF R e, BTy 2 i 2 H B A e I e UGE AT 518
FELW AT R b, ARFE R TR A R HAh AR 37 77 e Dl 75 NS5 3 77
AAALE & 1077 AT O AR A AN K2, 2R LRI I 2 Fd o7 UF
SRR FPREAT o

fi. WHRARSEF

1. WHARE AR E

BCEE N AR RESHEFE ARSI ERET, W (EEEF) WERE
B PE b (ESAEFD . EESEHA. FHRESIEEN. EHMESS
Iy BEENE M I (BEE AR BUE 1 HARF I R 2 S NV TR IR AT 44
WA AR e i A F I

B M IREA N R HA N R AU , 0 A SR B
MIEFE SRR AR TR Ao

BRI N KSR R BN H I ENAIAITERI.

2. WEHREF

(1) BpIts

I 277 R, Bl RS T4 N BT A58 LA E R P i e A A
MEN, REHRSERFANTERE, SR EITRI, FFERR SR
R FRF NG BB W IARER, RS AP FR AR GE EFr

38



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

REWTEILT, HHESFEE NI B AR 5 RIS AL
REMBEGHEE NBBUREII AR GE LR 2, ) 8 R 2 I B AR AR
REENFTHRER BN =02 — b (F =02 —) 28 4 — A RS maiE A
VENZIR SN FA ARSI EREN B E NS N F i E
FEHE SR AR A AN K Sy, AL RA AR SE R R .
SUCE BN 2N 44 % 2 M S 2 N 5L it 44
(BN AR SO IE S S0 REABUACEA RIS M AT, BTN
k4 (BRI ALFR) AR T S HTA .,
(2) JEIRTF£
BB, ERm AR 30 HAMIRSE, fEAmmmmR R
Bk HHE 2 A TEH NEEATENLOC B T A -G A a3k ik, fEAIE
PRI B IR BRI o
. Rk
G Oy B NPT R RR S AR B0 — SR IRAL
B ARE A N R 2 o3 N — MR SRR ] i
1. — R, —RUIAE S IR 2 LS AR AR A N BB N BT ReR
PR =2 — VL b (B2 —) B NE G BRRAIES 2 T HLE B2 A
RE I RSO I = T DA A PR G A R 3503 DA — M el iy Sod i
20 R, RPN M2 SN K 23 1R A AR A N BRI BT
RPN =2 VL b (F =4y =) Wl T . BRaiasdil. P 5
AT RS AR AL ES, ik eiafE . BN EEHt
BN 2k GEEERD). AEEE 1 H A EE S A DU e sGE i 75 A 2L
B MIREE AR RIGE 4 7 TR R D
KBGE R ST AT RS, BRAAE T ZE0 G 785 BOAH SOIEARAIE B, 75 W358
B B AN RILE BRI B 5 03 SO B 3R AN A RO T I3 3, R T
6 23 U AN 12 T i AN A R 2R DR AN I B B P Ji AR
NFEAFRYE, AR TN BRI LR S A NFTRE RS0 BUaHL.
B AR AR A N K22 1) & T 58 BUR] — T 2 P4 I 1) 1) 4% J0T80 L 24 73 FF
B, BIR R,

>F

iy

39



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FE LR BN PRI T, BARRIIN DL 5 N R AT 1) 3 3 R A R 2@ 5
o
. iR
1. s
(D WKEHESERANSIESILE NAE, EEMIRE ARSI ERF
NN TE 22 WO I6 5 BATAE H R 23 B0 3 4 0 B A N FIAR BN Hhode 25 i 44
ESMEFA NMUES KRS BHENZBU — % BB AILFEHT I S ke f
ESMEA N BT HERRS BAHESE M NBUESITE NE %, (HEESE
BB S AT AR I K, B mAREA N R R AR S E 2 U
J5 BEARTE R S W R SR AR A ik 2 = B iR A AR I 5
No FEGE I NBEESITE N HIE R, Atk Z %07 .
(2) W ARCYTER S A ARG LRI TIE R R R Y
B AATTFREE R
(3) AR R N BB B A N BRI TRAE I Rt A
W AT AR BAG R R4S J 5 3L RN I 45 SR HCE SR B AT BRI 5. ISR AR HEAT
HHE A, BB AU OO BN AUS, R FREAN 243 A A0 S
MR
(4) TFEIREN A UL T BLAE, JE4 N BUE SR NEAHE
KW, ARSI .
WIIT 22
TEBWIF SIS, RN RS BN 2 0B R4
R ANBBURER GBS HEE AN A, MRS B ARAURER) 1l T ik
FFFEE, FE I A ENL DR A R T DAAIE . R4 N B SR AJE IR
AL RE AT R AT B, AT R A
NS RS A
BEMEA ARSI BEANN M HEE 2 Bk 5 H Wb ERE R 2
LS
HEEMERA ARSI E RGBT 2 HiAE.
BEMHRAA N RS A AR Hilg 2 HNERE BN EAS . iR H

40



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

T AT R R, R TREMHFRA ARSI, BI040 2
IRIR AN/ TR G /R S G

ReEHN REIE NS0 HEA AN JPUT B RS HEra A
REMIRBL o AR B N K S RBOT G i Bir A A e EH
Ny BEEANIBARTT

T~ SERAMARHL A I8 3 5 00 BTRFA AR MR R 2

A AR G ST AR B JUAR 5< 2 8 0 B R ALK LE 148 AR BT A A
AR 53 AR AN 20 ) 15 A B R 0 2 <A A R R AR B S L], B AT R
B G AR N K2 AR BRI LA 1, MR B4R 0y B A
FEA BARER V5 <y BB AT 5 1% 55 L -

I i A MT R AR AT R E THRURM R
FEME 10%0L E (F 10%);

2+ BT =) B 2 AR 80 HARR B2 e A D T AR G 2
CHARES RN =y — (02—

3. T2 B BB R R T ML s Ut AR L AR R DL B 22 e A
R NPTRAA B3 S BN TAER G i H ARSI G A — 02— (& =70

Z—);

4. TEZ HES MR N K BRI FE G B N TR B3 50 8/
TR 10 H ARSI —r 2 — BENER A S RS IRE AR
SAATFRFEE) 3 AN A BLUE S 6 A H LA SR E o I E H SR R e AR
ANREMEHARE= 02— b (F=002—) MRESMI RGNS 583
BB NS5 HGAR B AT N R 1505

5. BT 2t K BB A A AT 3 3R LT 50% A L
(3 50%) 6287 — ARG AT A NENZIREE M AR AN RS R
N

6. — RIS K 2 W5 B B A N SCHARER A BT R R AU ) —
2=l (22— il

7 FEAPRVBUN 2 2 2 0K 2 8 R A N BHARE A PR R TR A =
N2 U E (F=hz ) @i,

41



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

(AS AL St S 8] e e A B AT N K 2 o AR I e AR A A
(1, R0 B AR L ARIK 7 5 g s A AT 3R, TR — LA
N )RR 2 e A B A TSR AR A . RIRZFIOR LS S AMAZIC ¥, AR 43
WK IR

(AS AL S 39 8] 0 T2k A AR AT N R 2 A S LA TR IR 21 E
HRHE, AT RUE G _ESCHRAE «

T AREIP R T HEMAFANK AIFHB . AR WEFERER. Rk
SEATFEELE, ML LRG| A AR A s 8 R R 5 70, AR R I i e
PRI 2 83 B0 o8 AV B B0 B SE 1, e SR F0E N — 20 BeE B A
TASE, A EEX A N AT SO R, ok HIT RS ERE AR

o
=t
>

42



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BIERS EEEEAN. ESHEANERFGNEF

L R E A S IEE NSRS

(—) HEEHAR ST LN

AR 8, HEEEHANRTTZA L.
/\

,_¢

v BRI R A T A

- BRSO ERA AR ST
v MRV B AR EOR A A
AR R R M S A (GRS ATDY A5 AR .
(=) HEE NRTTL LS T
A YNGR —0, BEEIEE NIRTTA L.
v BRI R S T A
- BRSO ERE AR AT
v MRV B ARV EOR R A
AR P R M S e A (GRS AT 25 AR .

T SNSRI A

(—) FEEEF NN E WL

VR4 BMERESE N A SEE NBH RS THREA 10% 0L

10%) F= 03 B S A0 A N 244 s

2. P BEEMEFRA NRSAEREGEH NIRTT A LE 6 A H AT B4
(R 5E G BN TE BRI, R TR A S IR 2 R S AR B A N TR OB =
U R (=) RydsEnt, el | R vuE 2 Hilg AR

3. IGI RS I WUTESE I EZ A0, i EHIE M 248 I i 2

EEEN;

4. 2% B FESAR BRI N K 2 T 4 B 45 BN 1) i 2R o [T B 2 6 5%

5. At REEHATHRE, HESIEE AETHESEEANNEELS M
FEA N RS RUERUS 2 HNTERUE A A %

6. X JEEEENIRTTA LN, SN2
B, R il iy S 4 N SO T & AR S S MR RS T 4L, I

43

B~ W

N\

A WD =

W4
il

Sa
i
it
>
i
IFE
=
R
o



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

o P AR 5 o NS B R o 5 o N 0 35 4 A
7530 4 T AR B4 W7 (A
7. Wik BB E AL, NGRS I T 9 %
X R P R L, IR A R T LA, AN EE L & &R, #il
O NIE G 7 e A1
8. Mo SFABT . HHWHNTHG, IR ETHH LIS A TR,
R SL B R B B 5 4 44 B 5 U 4 B A S5 4 R R
(=) HAHE A E I
RS PHTIR A HUE N AR A B MR A 10% 0 b (
10%) 4 AR 4 00 A3 N34
20 il A BHIEA AKSTERSIE NRERAIEE 6 4 A4
FIE AT RS AT R, e A B IIR 2 4 8 B N TR T =
SBLE (g2 R, A R eE 2 H e
3. ISR GG A FHLR ST A L2 A, b EE N 244 2 I 5
SR
4K % TG VTR Nk & L ST A TSR B & %
S, A RAIEATRE, HIESEHACEEHILSIE AL A
AT A2 SR U 2 F S ZE B A A 2
L AcHE A BN, B2 R R ST L %
VO, T NS G RIS TR AL 55 OB A T, BT L T A I
S HEAE ALY SR I S o AT ST N BRI I S 4 T4 A5 3 4 0 BT A Kt
SV A R
7. Wit SR AT IERY, R R I & T 4
X AT R, R A R T LA, RN EIE & & R, #it
eI e 7 T 31052
(=) Foir N5 344145 A I 58 He P 4% o RO R
L WIS AR ST AN B, R A S
BT 10%ELE (B 10%) B34 Gh AR AR 4 37 00 0 P B AR 40404
A

I?

b

44



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

2.
3.4

o WESE G E B NAHE AL S FEE NN S L 6 BN 4T
ENBFE G ARA NRSRBUERE 2 HNFERUE B EBCE A

= WG I B BN B S B Y 5%, OB B N B A
WS < U 7 R e FE L S5 T, 0 i BN B e 08 N N AR T2 A A
G [F) ORI E 4K 2R JE AT FHOCHR BT, FF ORUEAMELH 0 J 5ty WA N 38
FIAT N SR EE G BN B A8 NAE RS JEAT AR OCHA TR, (5 BL A

1 R 0 AT S < B 9 B T 90

WO AR TREEEN EeIE NERFMFNEFNLAE, LK
SIREEE A E U BT 2>, AR IR A R U B S R B R N &
PHOH AR, BN SRETE NI E - BOMHERT A 55, AT EEN A
N2 A R BEATE AR, ERE AT e AR AR S5

BB HNMEE GAEE NI ey 1% R AT
f

45



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHES EENEE

ReE AN GBI (Eeik). (EeaR) KA RET AL
FLE P

WALFEE N B2 I e 08 N 52 a8 BN 2 TR e 2 T 7 1)
B RBHBEE AT e Be . {5 BB SO L E SR AT OC F EL A AR
S RIRTT, BRI 1 4, RIS BT A ARSI

REeAFRRARNEGITEFEURGERAN SR GITE NEFNRSITE
PN HE

46



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

Ft—Fr ESHHHEIL

o EEE AT B ST

AREEG RGN SRR I A FC . A8 7 IFEAE S AL
%, HEABCFR R NESIK A @SR, EEMEEIC. BemElLs
HOETERINNI TN & T EZi AN A2V 9 A L NI < VP B VN =t G S SPNE P DA BEEE |

T EEEC S AL
S IR B AR M 5% Bh 2 45 BN B G N ZEHE 0 AR AT & 25 A LA
I BB I ANZAT ARG P BEATE S G051, RS A NEIT R4
ML, DAWIA R G BN RS BT S R A 3, %
e & ol i NN CAW | N = VB 7 N = g TER R S DS P < A= el =0k '
PS5, RAPEEG A NG ARG .
= FEEBICHU BCR
G CH A LU RN
1. B &ic %,
2. BALAE IR EREGIKS
3. REESHEFRFG AT BR 5 E0R BG4 HE
v TEIEANERL VG Y, 6 B0 55 1 7R (RN AR S 45 B kAT
TR, R EAT CAE T-IT 4R SE it AT AE L E B EA S
S RO B EIE IR SR AN (R AR 20 M HABAUR) .
DU, & B L5
B BACHUA AR LR L5
v BCA RN SR T B AR B G A A B A 55
20 FERS TG HRVE AR (G A D) LARCB AT ALY 55 HU R 1 2% 1
BT G A A0 1) e b 55
ZERAPFILHEE, JPRESMEITA NI, B 05 B SIS0 A
YR A4 25 7P BEHIE WS 25 A8 ML o HLARAFIAPR B R &K P 4 2 H il A5
bF 20 45

47



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ H

4. RFEGEEA N RFEEIK PGB IR LS5, B SOz R X550
BBt B ORISR, SURSHAN R W A2 DT AT, (B RVAsRfAS S5 8 Sk
IS R 2 L AT (B E A 205 A R R Ab

5. %% (GEEaR) SRS E B S AR i kg et
HoA b ELRI R 555

6 &3 E A

7+ AEBHER S P EE R S RUE AN (GG a R 2958 B HAl U5

48



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

B EEKEE

—. B H

S IR EERR RS, B SRR B 8 R AN R B 2 e Mb, SEBLS AR IR 5K
R — BRI R R

RN &4 e i

AFE G F BB T HR PR EUR AR R 8 B I (T ARHEAEIED . AT
MBS H b, A FE G n] B s BB TR R AT T B AR st I CRLAS AR
FHORR « AP AR S A 28 o IR s 2 1% s A LT (R 2 S AP AR AR TR . St
BOEFRI RS figr CBFEEE G HTBURf. BURSCREGTR . BURN TRV
7 G, lfi. ARG GG, TG (&0 B85 Rt
TSN FIASHLART S ST IR PSR AR R AR R
PPE RIS iR W, SafrE TR CRFEEFIN. BRI, BRI
)L AT (IR BRI ABARAT A0 . RNLAE s, Se il
B TR AR RS IR 2> Fo VP AR S5 08 0 Fo A 4 ik TR (R4 & v
] 5 2 B AR G R E D

AR FE G T DR AR DGR R IR E S 5 Rl B R0 Blod UE 77 A 55 o v
HEM R U LS o vr i S i A bl R P ATE AT IE YT )5
ALK N B o

B MR A LN

ARG F BT BRI B LU B AMIC T 22 B 857 1 90%, L8t 145 16 KUk
e A 30E A B (0 8 7 LU AR T AR I 4 6 4 W2 72 1) 80%, PRIV AEHIE I IR
1M 32 BRI B TR Ah: AEES R 5 H HALEMBR BT T H AU B
RS A FTHNIZ G RUESIT, BESRFFAMC T B 5 57 1 5% 63
WHAE—F AN B S5, HRBSANERESE H & 6 A7 L ARIIE A0 i H
VRS AR AT, G BT RS R A < s T PR 45 B B9 A A vk
LB UG I BT

AR AR B T IE M 2 3 T AR P (R 15 55 LU A R A, i 6 BN AE JBAT
EMFEFE R, AT AR R Bt S A 4 LA

—

49



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

=, BB

AFE G R e A IR IIFR B 7 1%, AT RSN TR B4R 0 . ISR B A
() S 2 4% SRR 1) 48 51D P 2L A S AL EE SR & SRR IR R 48, AR A
(RITE RO i S FOAUTE (KA 2l T R AT AR LR B, USRI RIER ERAR I PR 2. AR 42
TE TR i) J5 4 1) I 40 R B A 25 P36 R R R AR 22 I AT 0 9 RIS b IR 4 4K
FRAARI 5 BEUC 2 o

FEIEF T HIEOL R, T AR RS 1 B 5 b 5t LB et W 22 H
S5 BRI A 5 T2 A E AN 0.35%, AFERER IR ZE AT 4%, D5 i 4 )
V) e 8 A R 25 SS0ER O  E R ER B R 2R ek LRV, 6 A EE N R R B
£ B B S PR I B BRERIR Z PR

H T B8 B0 ) 7 1 R R L s M B A B i AR AR (AR I T 19 %
I B N VR A7 e ) PR R, T < ) R i A S [ 8 0 A 5 465 R e 1)
BT BOR T RE SR BT, BPR R LL R IR G L S BUR S TEA R A, SO AR E
SETCVEA RO IR R ER AR 4R 0N, 566 8N T LUK 58 44 B BT IE
ASEAYERE, TR ECIRER IR 2 o

1. JBEEARTE Heng

(1) PZEBBTH AR

ARFE G R F 58 A AR IO FE U 7 125, i BB I8 Uo7 M 2 st B A L A
HEERRAS. BT IREASWE SR SR E S, & HIEHN
PRI OL B ey PBEA R JBESE R B A A2 DA At s i i 52 1) B R i R
), AREKRHASMRENIEMEAS, MEREASRTaITUT &S
b, LA bR i Fe B BRI R 2 o ARG TR FH B ARVE TR 1 I S A B A
G T REE B AT HE G 57 1 90%, B3 Thr 1058 Bt oA 44
M F 0 15 1R 5 7 U ANES T 0 4 4 4 7 1) 80% P4 % LU A BR 1 o

(2) B TTH G R

AR FH 4 PR S P I S A5 2 N AR A 148 B e B LB (1 A B i gk
AT LU, AN T AR A A v R (R 7 LA BRI U R [ A ) 47 0 5
AT IE I YA B, DLORIIESE 4 4B 30 K 2 b5 v Fa 00 ) 1) s B8 LE A DGR R B 2R
ZH /M .

50



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

1 %R

AR A (14 36 i) U R A0 U AN 28 U BB S I T, X P SR 4 B A 5 S AT TR

2) AR

A A O A FCIE IR B WP R N R 3 B RS P =5 155 190 T s ) 8 P
FESRECH B AT I, A SR AR 25 Bl i R A2 A0 B I o 2 i SR et 4.

I,
=5

B MR A AT (1) FH AN e (Bl 1 00, o ISR AR B S AT IR B, AT AT RO R
PRETE AL

C MRABIREHE AN G & R RIRUE » 0 AL AR A5 20 AR PR At Ry ik
JE R A A MLAZAG K, AR Sk AT AR BT AL & 8 B AT 38 A A 8, 7oK P
REREA R ZE

(3) BT M

AT OB RS, LA R AV BRI, ARS8 B0 B R f i A 6
AR B REATRC B o I, RSk DLBRARERER R 729 H A, 38 0 B
8308 L i 2 A R PR JBCEE AR B B o« FESBFERIL b, ACHE SR EE | 1 iy b AT
FEIT%, X B A F PR RSCKRH Be B, BB RIRA . BURTRE I SE I
RHATERE PN, kAU 2 FIREAT DB, ik BIE CRIE R & B R s T
Rk Ait b FEARBREARZE I H 1 o I ol (B A 3 5 A i I 2 T 358 &) HLK L
LB T AR 13, A S 5 WAL BB (QDID B S B 4 & it
ATEEAMR T

2. fRTRI BT RN

AH B A H R RIS G B sl PERI A b, FRIRERER IR 2
AT ARG E I R AT T 8% KW B MBERAAL IR Lo i, LLE
AT BN AR K T I A R 3 R R AR AR A M AR Ak, ZRE 18 H A YR
WIRASHIRCE . RIR AL E S 2 BRI AT IR

o, AR AR A AT A B AR IR IR B A B 3 EER T UL it
AE AT AR SPIBUEL , AN < BR KRS Al #4455 23 A0 i) S e 5 o3 B O (ELHEAT VR A
WP RA BRI G E R T 67 . AR AT R

3. BTSRRI U5 SR

51



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

B G RRTT SFIE TR SR Sl A E B diea R ith 2. D IRig# At
RIS WL SE AR SRS, AR MR S VR A AN 3 5 & [F) LA, A5
WEFCRIR AN PR E B, 2 RS A B AR O (B R IR b FgEAT 35088, LAIISRAS
KIIR E et o

4. 250G R RLIEUE TR AR 55 SRS

VU IS BEBE H AR, R0 U By i 18~y o B U A AT SR 1, A2k
AARIEB B E BT 2, 25 R R Rl T A LSS, AR SR
ITTEAHE S KISt I OL . BT R G450 S I B ol . A IESF
TR PENE DUSE A 2 O SRR b, 5 R A E BB Al 23 i v B SO ER A B 31
A AR Rl BT S e R B UE 2 AR b 25 R R e RO AR AL, AR i AL
BOHTAE ,  DART & IR AT 5 R A2 4k

5. RIGIEIER B Hemg

M TAFFE IR BT, A SIGAER AT TR A b, 83 V7 b A E By
BrARgi a7 a0, Rk R B S AT SR IE

6+ JBLAE AT B s

AT G BT AR S BURE AR AR XU B SR, A ORAE D9 F R, X
ARG RS AN S LB R IR AR D0 N A sl P XU 55 o BB U1 BT A 43 8 2 BER AT s 1k
b\ SNSRI E L), 8T 2 Sk m S B R S SR AT R IR R AT, BRI
J SR AT R R 58 5y BRAS PR R IR 22, T8 B R R AR B 78 ) H B9

7. E G TR s

AJ gl BB EEN, IEIOMEDY H N, 2 H E AU SO A B R 4L &
REAT B, PR R AR o A Sk & T BRI BN R 4T 52 2 T BRI [ 6539 B2 5 240,
i 2 Sk A Sk I R S5 SIS AT B IR (B3R AT

8+ SRR B SRS

RIS LR KBS B A SR N, DRI ORE N T E H 2 5 IEE IR 5
ARSI A BT H AR LEBI PR U ai AL LA I AR R R A S BR S A
R, WES 5 REEIBEL 5 KB I LRI BE LBl

R, BEE B THMA RN, ARG AT H s AL X
B R AL AT B2 T, JEATIE AR e, AL A A OB B s, IR AR

52



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

FULA B A,

VU 5 PR

1. HE R

B G IR E A  LIEAR LA PR

(1) ARFEEHTT MM 7= BIAMR T A4 5571 90%, #5 Thrmita
BRI« £ 3 0 1 (0 55 7= LA T AR I S B 4 W17 1) 80%, BRVEENERL)
P T 52 R PR 1 T2 B b

(2) RIEGRANES H HAEMBRBRIENTE . BT, REEHREAH
RN GARTES G, AR REAMIS T34 BE P21 H 5% I 4 s3I HAE— 4
CA B i 55, Hh IS A EFRA AT 4 A7 HORIE SR RIS R Ik 45

(3) ARFEEH T T A — AR GE A 5 0P SCRRIE SR I LB, AR
BT AR 10%;

(4) AEESFRAN MR CRES, T E A 5 = 1 E
20%;

(5) AFEGHFFAIF — @8 715 FH GO0 5™ SCRAE R I LU, ANl i i
PP SCRRUE U 10% 5

(6) ANFHE4 A5 H N PRI A L G B0 08 T [F) — B AR AL 2 N 1 8% 8 W8 7= S
UESF, AR % R0 SCRFIE SR & TH R 10%

(7) ARFEE AT A HBIVES N BBB UL (A BBB)IH 73 RHIES .
G FEA  SCRAIE SR IE, iR HAE S N R AEAFE R dE, RIEVT
FaR s KAz FE 3 AN H AT LA Rl

(8) FEE M= 5 RAT RN, AEE S BT HHR I 4 AN I A 5 45 11 4
T, ACKE G T R R 1 I SO AN PR AT ISR A R AR UORAT I S

() KRIEESZHRIATR. EEHALS, T NRBE LR .

RIEGIEATM AL 5 H HEA, FEARIENBARII & L0l A RS %
PEEHEI 10%; ASES AT 5 H H 28, FEAT 1028 1 1% 1 5 0 15 & 4
MMESHEMUEFH T2, DS E B ER 100%, A, HiirskfE
e fidF (RS RHE—FEUAMBURGIIR) . B CRHIES R . EANRES
AL FE O RARREID) & ARESTETMAL S HHA, Ramsem et

53



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

EAMEAFEE R e Fa R BEETER 20%; AESEEMS HAZS
(ANEFET8) TR LT & 20 S e A A S b 22 5 H 3L 5 58 1 E Y
20%; AFEGPFRFARIBREETEMEAN . SRR EA0E, & GLET
B R TIBIN TS (e a ) R T REERE AR R HUE ;

AEGEAEMI S HHE, FFARRANEGIEL0ME, AMPEE R e
PAFE R 15%; ARG S H 02, 1A R9SEH EAUR & L0 EA S8
IR A IR B HE R 30%; ARGEEMIZ S HNZ S (AT 1]
[ T B8 & 20 B RS S BT B A2 5 H AL B0 1 E 1) 30%; ARSE g
FARIGTE (ASREHA—FE N RBOF G TH{EASEA. S E GRS
AE, At GLERED NAFFE e & F R T it ehl A R4 5E

(100 A S HBEMEL S, MAFFE FIER: G RARTE 1
B A ST AT BUR] 5 S AN 2 e B E R 10%; T8 32 A 9
B, NRFA RRES LS e ST HAR IR, NEFA & 247 BT i 24
<5 BAZ Sy BT R WA AT B ] o R R AIE B I BB S0 s AP BRI & 2 T
H AT 5L 5 BT 13BN 20% o e rby, 5 29 B 12 AT AU 3 A5 203 5

(1) ASHe 4 T B BB T UV 2 BR 507 M i (i & TH A 2 e 51 1l
(1 15%; DHIESR sl B ml BEEER . 2R e s S5 8 e BN Z A1
FI PR 2R B 2 < AN i EE A1 R A 1 5 ik <78 RN AN L Bl i i sl 1 32 PR B3 7
iNEcang

(12) A He 4 5 FA SRR TR BUE ™ dh S P BENIE M 2 D (0 HAth R AR N 52 5 5t
T FETE RN AZ 5y (1, W] HE 52 AR it (10 58 Jo B SR 21 5 AR < 5 [A) 40 2 O B8
Bl DR — B0

(13) AFHeE T BB A I 5 5 1TE ) 140%;

(14) AIEZHMEWS)E, EENZS HH%, fFHRBELABES
HAMANUETR A, AHEE RSB FER 95%;

(15) A2 HERNHIESF AL 51, BESFFE TAIER: &ik 6 A
N H B EPHHEAMET 2 1278; 25 ¥ RNEUESR A5 L 55 10 B A 2
ERPHHER 30%, HAFIERAE 10 325 H BL I AERIESR A D93 ) PR 52 BR Bt
Py AR, ARG S5 AR LSS B R IE R AR AR S R A AR SR

54



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

50%, UEF S SF IR ARG 30 K, “F¥% 4 HIRR 4 e i (5 i AP
B E

(16) AH: A AP TR LB BRI HR B Py b T 28 2 R AT, 5858
N ETTAE G I B A IR B, I LA 5 R E MR E

(17) YRR S ERE M 2 e A (G4 G RD) 252 i A 5 25 PR

B Eid (20, (D, (D, (2. (5 R A, WiEdE. R diash.
EFFRAT NG I B RS bR iFE B BB . R 48 Bt R s 1k
R 1) 45 i 4 A BN 22 A/ 1 DR 3R B00f ik G B 0% LU AN T & LR v 180 0% Ll iy,
SEFARNUTE 10 N5 H A BT IR, (Hr [EE 200 RIS TR RS
REZR TN TSR RAT NG I SRR B0 S5 1k 4 A N Z A R R Bt
BEEHRBEAFEE (15 THER), HEEEIAAIF B e
BN AR, MWHRE.
BEEEHAM Y AESEFAERZHER 6 N ARSI T HE EIFF
EREEFNAERLE. £ ERIARIN, REEE M TIEE . B0 R R
BEHFMLAE . BEE ARSI E NI E S S AAREES S AN H
IR .

PEE A U BOR T RIRR ], AUEH T ARG, RS AE
JBATIE MAR TG, WAL G 3 B A T2 G IR ], BRCAAR T J5 1R e it

2. B4 N

NUEF TS RIREA NG, BeM P AFH T F AR e S

(1) ABIES;

(2) i[RI E 7\ DER EE SR AR 1R

(3) IR TR ST R 5

(4) LZFARFES M, (HZIEEAFE B EE 2 5 H HUE IR

(5) MHESEIA, EEHE AT

(6) MFENHEAL G BMIEFFAE T ks S HARA IE 24 IESR2E 5 i 30

(7) VR ATBUE R A EHIE I 200 5E 28 1 i HAbE 30

B NIEHEEM P LR BN EeE A\ LR ZR . Lhs
P N B 5 HA 5 OR) T O6 &R 1A FRAT IIUE I B AR 3 P AR B IE D%, B

55



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

HMNEHABE SRR G 1), B R G L6 1B H AR I B AEms, G2 &0
R AR RE A0S IS0, BYER] at o, S g4 30 o LRI SEAS HL], 4
RT3 AP A B AT o AT 5 AN BB SHEE AR, ik
PRLT DR . HRORERAL 5 MRS S AN EFE 2 H I, A =42 =M
RS E SN . B NEF S N RO E R 5 F T H A

ARSI B A I R AR AT RN/ BRI AE 5 SR AE e PR R R
AR Je 4 N 2 i HR VAR RN B A 1 AR AT 5 AR B A T8 X
VA REUS B AR TE R AR IEAT /ORI AT B ok, HaZ & B ss U T AR s il
Ve, WS EBANSESIEENDE —8UG, w2 S e 50
BB I E AT, (B FE R B AAE DT E I U &3 T T BB U5 1
FUEHT, NAEJEATIE UL P J5 M B3 8 B AT (5 B3 5%

i\ MG AR UE

B DG L ARy HUE RSB BT R Q0D WA 6 %95%
+HIE AR SRR % x 5%

1o Mk &5 s i 152 7 1 i A

ARG TR S, TECRH B RS HNEIRERR T E0 16 SR ERER i 25 5N
PRIFRZ I /MU o AT G HOPR IOFR B0 T BEROB YT T e A, AR RO IR
UEHE B RS TR A GET0) W RAE S B IR R R, AR ik s
B ERIT E AR E (B0 MBEHEZL R E BB N 95%;: IHUR AR EMER A
NRA I B (S LR SR, (R IR ST A7 s R M 32 ) B AR L AL
HEE N 5%.

gi b, ARIEGERI PN GBI S HE S0 B br . BT B R
Pt LA R i AH UL AL

2. SR E R AR R

FHIEHE BB R YT 3R R (o0 A IESRECE R A Rl gl & AT, FEEUAY
932069 , H oMK E B VE W bR 48 B R oA A M ouk WOk
https://www.csindex.com.cn/.

IS SRR e ey b BN RARAT R AT, FARAE B E DL A [N ERARAT i,
Mik: www.pbe.gov.cno

56



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

3. kBB R T TR

AN Gl B PR R S 2 2 1 T 55 95 DARE WL A< O kA, BA TR) BN
THELE I o ARSI 2508 3 T SRNL G LU A I v o AR B AR B 7 R B (e
A A AR MEA R B G R, PR M b T 5 2 4 5 B
M H =, JFEsfess Hltaa . Horr, ARk is o By 25 e Aol am = R Al
EICRBAT R, it oy AR MR, BT,

4. B PR T B S LU R K 77 2

AHe 4 3 BRI e A R AE, BV AR (R0 8 30010 Bty IBE 4L ol B FL A S g 7 2k
GEEBR LG, FFREAR R TR RO B S AU AR HEAT A N o R Dy
RG2S e TOVE 58 R TAR T U8 0 eIy » A2 g m] SR BB 5 R A7y B 5
AR IS AE N B AR B B HoRIE I B R e R B 4L&, DUA BB IR A AR 45
A IERTEIL T, AEEE I3 SN E IR 5 ST LA HE 2 [8]
(7 357 R B i 29 2 PRV G OB P I TE 0.35% LAY, AFERER IR ZHEHITE 4% AN .
DRI F4D 5 50 i 1) 0 ) ] 2R i R At PR 30 S SBOPR R 2 I R Vi I, AR ek
WA B it G BR IR 1R 220 K

5. ARKATHEAR FE VST LB HE R B DU RR 7

UNAS I AR AR B, WML 7 LA L e i b R FiR BCR A LR 2 . k&bt
SR 1) R AR5 o PO 98 B AR SRR P RAT o o AR ik R B B LU R HE (R B
BUE, AT g KR YA A S rb B Ut 2 AR N3 < B [F) 240 5 R AT AR AT

R bR IR BT B BER (R f e i e 8 3 F M 1) A A2 sh 2
M R 2R BUEAR FOFR B TT & R DLAGERERL M DL 53 A BUE B 15 TR R
SO FaE BN IR AR TR, B BN B ISR R HE+ATAE
H Py R AP I A 5 RS AR R T 58, e ida ey s, 5 b & & I ali
ZARRE AR, JHE 6 DA N ARESMARTA N KSHATRI, SEm AT
AANK AR AIT B EIRFIER RRIBIL ), AREERZIE,

I i K R AT 5 LEb 8 36 00 10 Gt 1) B AT 28 Mt R S S T, e <
N2 i K A LA SR L) Bl — 22 5 H I F 80 B AR 2 e #il A
A 2t e ol J M 45 2 AR B A A

AN~ RS AR

57



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

A GNBCEERIE S, BURXE ST /TR G R &, firfite S
Be ik o AR ONTR BN L &, B EOR M S8 E AR ERAR A0 FE B R B,
HAT 545 0 i BURHBLA) XS a5 Ak o

TG TR HEIER Y, TR ARIEIL I KR LI A1 1T 37 1) XU

. e NGRS AT M BOR S BTBNBUR 1 A 2 50 A 7 1%

1o 8 P ONA% 6 [ 50 S0 e AR B e ST AT (IR AR BT,
PRSI EEF A NBF

2+ BRI BT A F ] AR

3. AAM TR0 %2 5 E

4. NEL KRB NE T R BN BUE AR FE R R WS =
N HUETA 2R 2

NS AL F) St AN 3 B dE A 22

S BE A R RE B AR AL BB AR RAIRE [ BRI, AR e KPR B AR 2
MAFFA ANM RN, S BAL 5EEEANDE 2, PR meE
SRR, AT PMRIEEEE I A I e R 205 Jm AR HLAD, To i AT
WA NK L

IASHLI S EIR], ASHE 7 205 BIBCB AL A Efl . BB sking . 4L PRE. Ak
G e XS et AL 5 2 8 DUE ] T A8 ™ .

MARMC P R SERtE A SERRES S IeF 2k, St 2. RrE B Mt EAL
BRI STA 2506 5 5% 3 B e A 2 R P S T LA S5 U W P R

58



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

FH=#as EeNU™

R B B ERIRE S MR BATAESA S e MG
7 ra

= EE&WrK e

BT AR M TR U ST AR 56 4 7 ST 55 42 K P AR ik

PO R BT AR L A o L e K P SR E N S
N B SR AR G B0 WU B A 07 W P DL R F At 2 4 0 7 ik P AR A

VU 4 0 7= 1 AR A Ak oy

AREEG AL TR EHN . B IEE NS ST~ I
SIEE MRS RSB BEITE N BB ENMLILE
I P 3L B B A BT, BRI AT G U P AT A6 T SRR 4 410
PEABAUR] . BRAKIANEIA (L&A D) MEL M 4h, FeE: P-4 4k
R

REGEHN . FEEFEE NFIERE B HE U B WA B & il 55 5
REATIE S, JE & P A 8 T s S 72 o 3 & BN B 1 38 4 0 7 i
FERIARL, A5 LA 557 e AL RO 545 AR ELHRAY s R N B HE A A [
I IE G 0 72 BT P AR B B 55 AN AR ELHRAY o ARIR 3 &0 7 A B A 8 15 55
ARAEHE B 4 I 7 S | P T

59



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BEHUES EERSMAE

—. A H

AR A IS H A SE S SRS/ 1 8 52 53 TR AS 5 H L e B R i
AN E 75 0 A e e i E U AE S 5 H

L EXN R

ST RS FIEEIE. i BP7SCRRES . AT4 T HRARAT73K
ARG ISR A A B P A AR

=, flEEN

B B NAER A OGP R Sl 5 (K A SR B, RS (ks
THEND . I E BT 1A RAUE o

() XAFAEVEER 17 4 HLAe W SR IR 7] B 7 B AR i o R4 Bt i, (Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR R FRAME T A H ok B SE 5 B B AR KR AR 2 e T
B E R, RNOR RIS 5 B RN E A o i A 78 2 UESE R Bkl
H BRI A 5 H IR AN BE L SE SOy AN, RO HRAN AT R B, #fE A o
VIXIE®

5 FREE SRR, B ASFRFAER, B LUK R 77 5 43 Y 2 Fe (i
SFER, FETE A H R 25 FE AN [RIRRHE R 2R (K500 o RIS it 987t B e
FRIPR 48, AR BR 2 B0 B RiAT I, B AAEAE B A AN BLRE 2 R ] 1
IR [& o BLAb, 4 B NN % HE R K 45 A G 8 7 B 5 i = AR
AN AT

() WAAAETER R T I BT 8 20 AR D I Bt b, BRI TE M AT L~
& I HAT AL 05 w] R BB A H A A5 S SRR I (E BRI 2 A et R E
FRWE A SO ERS, RIS TSN, R A FETCVE USROG B 7= Bl £
5% AT S N E BURAF A VI SERIAT B B0, 4 T U F AN rDL S A AE

(=) W2 G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 S K 34,
SR A L VAR A AL T PR R B 7 1B IR RE T AE 0.25% DA 1Y), REXHit B
BEAT P HE I 8 A oA

60



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

U AEETVA

1. UEZFAZ 5 B B Uik s Ak 4E

(D) 25 EAaiEs: (BREREESE), U E H ARS8 5 P
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CIELY) AR WA 78 2 EdE (Bals by Ha kA TR0 22 SR ETHE R E R
FHAFLE) RWIMGE H BRI A 5 H RN A BEIRLSE R 2 SEAE K, W 2252840
BT A AT T O S RN R, AR RIS S T, 1 A SR

(2) 5P E5E 5y s AR (AN S B 5 Wie o i e, RN R H 2R =
7 AR HE AR 55 AR SE L AR L i = H (Al 2t BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b o, SRS (L H 55 =T
A BB T R 55 ATLAA S B AR 2 ot o= D ) I — A 0 4 A BB Al 4B A 0 3R AT A
1H;

(4) 22 5 e & vt 3 R AU [ e et ft Rl AT RERIEERLY, fE R 80
122 52 WS I 393 1) 308 HCER =075 i 8 35k 9 F 55 AL AA) i (3t 0 2 ot o ) e — £
SN EHEE A E S AT A E, S SRR CE D R RATEE R BB
T2 B AR A2 0 P SRR AR 2B AT 15 15

(5) Xt FAERE 5 i 3 BT 58 5 B0 I AT I T e i o 55 A T R T I )
BRI 7R, AT A 5 B R U E B v il 4 s seqT i
W42 5y IR i 5 e B B L WS A I I T Er e B i LA EAE A 2

2+ AT R _ETTITR) A O IE SR B X 20 U R 1 AL

(1) &, Fedbe. BB AR A B, #2058 0 AEESR 3 5 Fr Hepd
(R — ISR B E VA AR s 1% B A 5 1, LAl — H B4y I ) Al e

(2) HIRAITRATAR LRI, RS ESARE 2 fe i E;

(3D AERAT IR B — 2 JA PR PR A5 A B 52, R BN IR AR 2 TF AT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, ANEREERL OB RAT R BT BIWAZ 5y B R I R S U A2 PR SR,
B R AT ML P2 A SORE B RE 2 Fe I E -

3. Oxt 2 EARAT R T 3 _E AN S [ Wi ot il ISR =5 Al 2 v AR 55

61



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

HURE SR A (RO AR L et b =4 PR A A e i o X ERAT T80 T 3 b 5B I e Wit ot
12 WS = J5 ik B 2 4 e 55 B S A3 AR S it A = ) EE — 38 i e A B 5 £
AR . XHRAT RT3 b5 505 Rl B AL [ e Wi o R, AT (R [BIEERL), E
[l 5 5 10 H 28 S eSOk 1T 380 1) 0 BB 585 == 75 0t 3k A I 55 WL A B2 048 B0 R 2 ot A )
ME—fhE e BHERE A e AT Al e BIE SR H G 3D JFARITE
[ B A P42 A A 2 ST BT R L R A0 AT A AL

4. W TR BT BOREE L AT R (10 [ 5 Wi aa i fh . RHAE =
AT L T 38 FH 9 HAA 88 7 R A S0l A0 b A5 B SRR A E B AR e A
fH.

5+ [A—UEZR RIS AE P AN BT AN UL 358 5 1, F5aE s B Ak 1) T 370 70 39 A
fH.

6+ FFAT HRAT 5 A AR BB RN K AR 50, 35S R A R 02 H
IALEHN

7 X FRATNCHBG . RAT NRBEFL I 2R ARG aif B, s A
A SEAS E RIS G BOR S TCVA LI R WU AT 0 BB ut bkl 38 =J5 Al (e 2 v Ak
S5 WU T AE SRR O 4 1 RIS S s DX TR D 2 SE OB 225 T DA &
FEMEAFAE H R A E PRI R IR R . B BN SRS N —8U5,
AR AR DX 8] P B A iz = Bt i 1 2 Fe i {EL

8. AREHHBHEMITEL, — B E S HEFME T e, ME=SH
TEFN W, B s HIa @b iR kA R, R SIEAE 5 H 455
PrdifE -

0. AEEWHEGUNEL, —BUME 2 DR AT MAE, MESH
TEHHNN, B s HIaairh iR kAR, KRR S 4 H
PrAhE

10 AT G RG], 12 R QIR U M 8 1T e A .

11, AL 2 HRET R RIBIETR BAE 35, 4% A SRR I AT L B
= BIAR S RE BEAT (5 1E

12, ARG ARG ERZE, RSN B 5 BERHAT .

13 AETHSR AP B 3 T B A A T T Roeh N R TVE R 1, DL At {E H

62



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

Hh N BARAT BB 23 A BN B T 3 mp [ Ay A m] LS R 24 T
RC R AT AN E

BE G EONANIE GAEE N LW R ) X PR A ARV AR IEAT R 3 . o A
BUATMEIC R AT AT B AR, sy EHIE A S i GAEE
WS AETC R, Je B BN S G308 N Ui — BUR rIARYE St oL A S
I EIC R, EFR AT REM AR AR S,

AT Xt 4% 8 rp [ 2R RN B 3 B 50 N AR SR 137558 5 LK ELIE AL ]
W RIS ANAE 5 3 P BT AE LRIV AR A RE I AZ G PR 45 TR <z » A 2k R HZ A 5T
A A S DU FEAT A AR Xk T AT AR 5 1) 288 i Al i DR B0 < SE PR A2 B < 5
A SN AR < 22 5 1) ik e g A A A < TR 1 SIS A H S BEAT AR L 19 £
HIA%,

14 AR < R A2 R FH I B RE [ 5 I S A < BN T DAAE JR AT 3 24 72
Feia, KHESEMHLE], LA OREE &b E R 2T

15 MRIEEE R LR M ¥ 1 1A SR e 1), ERLRE o JnA B i 2 0,
1% B 5 o e At A8

16+ WA B IE B R B 3% B3R U7 iR AT M E A RE B U WL Fe (B, 3
B BN ARYE FAA TS DL S B 308 NRTE 5, 2 m e S SC O E RO A% A 18

S

Uk 8 PN B AT N R DU & Al A3 S B < B (R T W O A B0V R P B 2R %
AL LE B R RETE 0 4l 2 e B A NIRRT, N2 SZ BIGE RIS 7, SRR AR,
X5 P AR o

WRIEA FIEEEI, B B E T M G 2 TR S st e A
AAH . ARG RS2SR R E B NE, B, siSAEeE RN
TR, ANl RS e AR B e, M EiRE B E L, e
EEEVNLIE- St RPN N R T TR VP e S o8- DN B e R RSN ]
TR RIINFLLAAG, FFXEEA —BOERIEEAT U] . 28 B R AT R4t
SIUE N BB SIEE NERA B E S R G R iRk, hEkgE B K
HWELTE, HEE A THE.

iy fHERER

63



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

1. SRR M HUHE R IR M E H TG, %8R e 1#ERR L=
HIZRE e AN RS SE T 5, A HE] 0.0001 7o, DMURREE 5 AP0 T
Ao HIFERIRETT ARSI . e B AT LB KRB R 15 1 T B3 E

IS S <3 el Bp i AP VE ~ Sl e E S R S AN IR T AESE - vl N SR N R et
JE 32 BIAKIGL R, He 8 BN AR iy 5 e 0 BB RS JBE o WAL S A E 1Y

H B NS H R & B 1 B S A SRR e I ) 2 U
SEN T WIBRFIRTE DL, ZBATE R, PG MR TR A .

2. FEEHEANNAMMEE B XS R E . (HEeE B ARIEEAEM

B A IR A RE B 1 A A I B b o 2 8 BNt e 2 e B 1 B A

KB RE S MBS BUTHELA R ERETEN, RSB ANERLR)E,

BB BN E R I A A

AN~ A AR R A AL B

B EEAMBEGIRE N R E . &Y. S O & 5l E
HOvERPE . . e — SRR B E/ NS 4 ALDAN (B 58 4 A0) KA
EARRI, PRI S B A IR .

FAENGERR RIS, ARG a0 23 AR I LT 2958 A2

1. AE AR

AIEgiafFdrEd, WEORbTRSERANBGEEITE N SCEIChg . B
EYU . BUEZF2Z0 0 . Bk A S R RS sl E A IR, SBOL Y FEANE
SEARIH, TR B DT R 20 A R A DR A IR R HE N (AR E
AT KL VIR A A R AL R S5 25 T 5%, ARG DT .

ARG ERH R EEESER AR EAR T SOR RIRER . Btz 2
PR ER . RGMIRZEL . TIAIRSEHS . N TREARRRE GHERZH, &
A AT A BARACTARET I ANFEREG . ARETCAR, WEARTHUT, 1%IT
R RE AT -

HI T AN AT P07 R R 3 58 N 58 5 BB K R B A A R Ak B i pl Lt 22

o PIANTT 70 0 Do R S B2 A 1 =2 0 A LAt 2 S ORI 2 54T, HRRZ %
IS AN AR 1 2 3 AR GAT IRIEA 245 1 355

64



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

2. A R A3 5

(D) A ER IR QR A, HMARE NG RIRRN, A ERH IR DU MR
IS iR 257, S BEAT S AR, DR BE DA A8 R O 2 1) 9 Y eh A (B R DA D7 K AH
A AR AR STAT 7 R A B8 IE = AR AR R, 48 3 NG Rk i, Hifil
EAR IR DU B R AR RN 22 0 AT s A (S E R R DT S i, I H.
A7 W0 SC55 I 24 3 NAT A2 08 PRI [ 0 AT B I 1 oR BE L, D JHL 7 2 A EUAR I I 2% 5
o AR DT N S IR RIS DL A 5% S NHETHRA, B ORISEHHR C9
B IE,

O EERR ST R R BN B R 05T, AN RERUR 70T,
I B S EEHR A R B S HE AT, ANH =775t

(3) DA AELER DR T ERAFAS A5 A 1 2 3 N AT S IR IEAS A5 1 3L 55
BB 0 DTAT 7 A SO (B A 1% 47 5T o A SR F TR 15 AN A9 R 1) 4 3 AN IR IE
oA A AR I AN A3 R i A = BN AR s 45 R (52 07, ISR AR R 5T AE
7 N4 SR T (AR %, IR SO IR A2 A0 v Bl YR RS AN A5 A 1 2 2
NBEA BRI BRI BB W REA BTG ZFAN LRI A=
AR IE LS 2457, W 324575 L 200 e L8 3R 18 B2 0N _E C 23095 1A 2445
R I (1 SR A L St 5k ) 22 BT 20 SCA 45 A AR AR R STAE T o

(4) A (LA R T B R T R W R AR e 2B Al A A R ) IR W R 105 3K

3. (i E AR EIRR P

R RO IR, AR FH NN R BEAT AL B, AR AR P R

(D EMESRAERRR, ST RFE N, FARIEMEH R
P Jir AL A A LB R B DA 5

(2 AR A B R Ak P 0 2 S N ey 14 73 9200 DA i A A 2R 0 ol A 4 5
BEAT PP A 5

(3) AR A EL A R Ak P L 0 B 2 N 0 g 11 73 92 e i {ELBE R ) DA T 2R 4T
SRR AR 5

(4) MRAEMERH R T, HEBUEEEB LN Bl r, h
SEFCHU AT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4. Fe M BUHE M E R RE BN R .

65



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

COAE— S O BUTE V5 IR RIS, BRS04 3 R 243 B DLA OE,
WIREEBFEE N, IFERICE B R L8R — 5 K.

(2) IR ZEIERZIFE G BUTER 0.25%I, e B AN i@ it
SAE NIRRT EIER 285 HiRWZESHNZEE GO ER 0.5%, X
SEHANMIAT, BMEETEN, JFRP IR %%,

(3) B AR UNEAE MBI E N AT IE R, MHME L. nRAT
N A A IEAT ML, B BN G A8 N RASTE 788 ARG 2 & 0y BT AR
(4 i U 2 AT DR

£ BEHERTEE

I GBI R WIESR . AL 5 i NI T gy e i H s
A JE PR A5 5 LI 5

2. BIANAIGU B R BUE S B BN L S 308 N IR HEmR P Al 5 <
B MEI 5

3. REE BT AT A A H R B HE 50% L B, @5 EIE A
ERNETEE = A= SEYN VL LS P

4. FERERME . P ENER SRS S RV ENEERE .

J\S FEEITERIHRIA

JFHF 35 < (5 JE A0 B ) ik < B8 7 A A0 8 SR 30 ik < A A0 vy ik < BN £
S, BB NS T B, BeE BN TEMIEH S8R5 1T
2 A3 <5 3 7 FAE AN 88 2 ) B e A0 B0 B SR 45 8 N SR 3858 A0
{FE A R BRI R OSSR e E BN, hk &8 HSIE X B e E T
LA A

TUs REERTE DL AL 2R

I R H N B8 N ETNER S 16 BT AR, PG i iz
EAMMENEE T E R AL

2. MTFHESR. MBS G . eI B (i O R
SE5 o F) S5 =T UM A B R R SR AL, B TR X 2 TP ECRARE L iR
U U | 8 g SEWNESE vk s oy = /N Y S P W o e R NI ) P P = 8
N EIEE NBRCERDULE . &2, SEERIHTRE, ERRGEAI

66



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ H

AR IR MG R 2 & B E A R, BT EN . RIS Nk, =
S EN S AEE N IR R s A F5 It VA 3k Bk e P e R R R
e SIS ALY A AR A < B A
AN S AR AL AR PR, AR 8 AR 748 7 R 240 5 ot 2 AR ™ 5877 BEAT G fEL I 48
e BRI B S iE S, T PR AR IK P B E

67



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BTREs EERAEHIK

w N -
[
&>

=LY
i
~
=
o
i
pes

W0 77 H R A R S B
FEE ARG B R A, AE. P ENER

=
@)
Tk
fht
i
=
=
=
fht
J W

4, (EEHF) AM)EE
2 A E BRI

5. (EE&ER) G ESESHRIITIMSE ., #BImsk. SEH. Mk
VIS¢

®
s

S A NR 2P

(RIUEZ/ 9 B IR AL 5 25 9 5

FIERATIC R 3% 5

FHSRIK T BOTE 2 2 I 43 9 5

10+ PRI % i PR o F) B S5 1 7 26 R 45 T3 5

11, ZMEZHRIEMN (FeaED) 2958, ] LU SR e 7 51 SR HAth

o A
i

&
&
B
&

®°
[

T G RTHEIEA . THRES RSO U5 5

ARFEG P H T — H AR TP A E Y 0.50% P12 . B LR 1T+
T

H=Ex0.50%+44E R

H A8 H R TSR 4 2

E ART— H 54 3 71

SEARGHIHE, BHRUTEFHHR, A, @RS EMALRE

AU NI A TR G, HEIEA Y] S A TAEH N IR R E K P BT
REAT, BEEEHALFHHARSRRES. FazEWHRE. AMRES,

SCAFTHIINGE . 28 Baiinkila, S HANBEATZR, WRIEGE AT, &
NIk R B AT B N R o



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

2. BEEHEANMIEE

ARG B T4l — H AL G 5T 1B 0.10% 104 S 32 1 H . 5 et
HIEINR

H=Ex0.10%+44E R

H A% H RO 1 S8 7

E i — H 54 %= 15E

HEFEREHHE, BHRITEGAAR, LA, GRESEMANEHE
SHCE NI TR G, BIEAN S N TAEH N f 838 & K P 42T
ReAT, BEEHALTFHHARENKES. HEEETRE. MRES,
SCATHWIRAE . 2% B ainkilfE, EeEmANBTZS, WRMESREAT, K
I R AL G B NIRRT

3. M\ C BB AR A 0 B S W 7= Hp T B I 5 g5 2

RIS A FEEEG ARSI B IR 55 2%, C SRIE S0 A B B I 55 2 47
PEN 0.20%. AIEGHERS LT —H C RIS MHT 1#ER 0.20%
FERRIE. WEIEIR:

H=E X 0.20%+ 4R K

H 4 C I Aitg 0 R T B I 3 44 85 IR 55 7

E N C RILE AT — H 24 5819

(1) FE&EENEHI:

KT C 2R B B B IR 55 2, AEBEBE AL (] 3 < 1y BBl R 4 5
[7i] £ 11 Isf Bt 2 [ 3R i Bk — IR IE A B N B IL e T H . AR H %,
AT H I

(2) HARBSENL:

ST BB NFRSREA IR AR — 4 (B 365 KD 19 C HE:E Al
e RSS2, HERS B RIS, BHRTEHAR, HXM, H
ENTERH AW 5 A TAE H A BB E 1K P BEARIEAT U5 8 30, SR EA
TR RS TE S, I RS A E F e AT A AL .
FBEE TR AMRHSE, ATHBIRE. 2 ERE, BEEEEA
ROEATRZAT, WOR BB AT, J BRI SRR A Ui il ko

P2

¥

69



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

T RPEEREA AR T — 4 (BRI 365 KD [ C I 4y #i 4k S ) 8

BRSSO, BT NG B ey A < 15 [R1 2% A, B R [ R i Bk —
FRIEET TN FIBPE TR . ARHEE, SO HIIIRE .

bR BEG IR RME” B 4—11 BB A, ARAEA VSRS R

WOHE, 2 3SEPrsSC BB SBT3t AN 52
£t

= AFINFEE KT H
AT ATIAIE PR -
B BB A8 NDR AT BUR 58 4 JEAT 355 B I S H Bl

B 77 A5 R 5

(e

EHENAEE SR N AR FL S H 808 1R T0 o0 i S U A 1) 9t
V(B ATED AT R A DG T A

v TR R 2 (R KD,

LA AR AH SV B r [EIIE M 23 PR SR e AN 41N JE 4 9% FH 119 01

[\
/

(V)] N W
J

U, EeHilk
AFE I AR RE T R IR Bl A, TR SC55 % [ SOBIISGE AL L 1R A
S PR A RBN, 2k B A K, B BN s Hoh i

G55 A% 2 AT SRS AR N A 9 e AR

EE

R

X2 A AR N AL Z B ATSHEN BN, e AR N B AT 1A, 2k
NS BB NAS RIS B 1) L 55

Fr SERtAE AL YITA] ) 2 < B
ANH G SCHEMAEH LR, 55 AR A3 9Q  9% F R LLAIINAR K 7 815, H

TR IR - B8 P AR LR 5 AT B S, A7 9% 3% P AT I IS WA B B, (EANS U

B, VRIS U P RORUE B R A 5

70



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

AT EENkaS5HE

— FEE R AR AR
AT M SN | BBt liea 2 fef (e AR s i e AN Al N FHER AR
RPMIEIRDL, e QI TR 5 A L 2 o A2 Sl et i iR AR A

] oy A
Sk g n] I o0 O R i A 2 i 0 e S 4 H 2 < 2R 20 O R 55 2R 2 BC A )
EESTENERINEAR (IS8
= Fe il i s N

1 ARG B J7 2o F AR AW R g A a2l pris e
G LR ECKS I 4 2R 1 Bl et Rl 1) 4 0y R AT FRERL B s A5 IR BT NI %,
ARIEE BRI BT SRS 40 HEMFRFAE AT A 2K, C s
8 I AN R 14 53 4075 7K

2. HITARES A BESHHANEEIRS 2, I G A IS
B, B NBE G AU JRL AR AT A 23 BRI R AT AN TR], AR 4 [R]— S0 1
S AN AT [R5 43 AL

3. MERFEA RIEG I LLFAF M T, S8 BN AT DARYE SERR 5 HL AT
W i o T, FLAA S C 77 58 DA N IR 2 2 it

(1) A J= 4 T A St 258 0 R K b 25 L 2 3k o (1 AL 2 238 DA R 3 4 ) T 1 4
FCANE FEAT VPO, W PPAN F A% e 1R i 48 3R 0T i 2 i I\ 45 LU LR T [R] S R vt
e P 2 w25 < ] A 23 ORI B 00K T 0 oS ik < A PN AT AT A2 20 i«

(2) 24 3 4 U 2 40 AR 98 2k 4 ARG M 7 L 35 S HE PR R TR 28 R v i, BT
AREEG VR AL ARG ECTG T PLVRAN 7 39 HT R, YRk 200 5 B e i
EA PTREAR T THAE s 430 7 FO AR 9 2k 4 ] i 3 IO R A vl e I, A SR 4
AL 2 43 B I 35 4 0 TS N BB AR T T, B3 4 A0 28 40 e S e I F 366 40 041
I 2 A B i 5 A BUAL 7 2 TG 4 05 AN RIS T THIME s

4. TERFEA RILE M IINTIR T, B8 B AT DU SE b 1% Bl A2
FoAh H I AL S TG G & (GEEATRD AR 3 A H ITART IR S
Zad.oe

I
8
pat

ilr

0

||T
thﬂi

71



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

5. HEMEIEEN IR A A RUER), MHFLE .

FEANHE SR ELX 2 <y B A AR T S PEAN A B I [ R B2 5 2
B BNAE AT & 24 F8 Fr Ja w6 Jk Wi i 2 G R U 3R AT 8 B, N7 T3 B S it i
FEMEBI EAE, MR ATREMHHFE AR,

PO e o BT

i <A e 7 BE U 5 L 28 B AR L Wi e 2 E Ak o T AT o BRI L i <l
w7 EEXT G o ECHTE] L o BCECA L. DT SR N A .

oy s EC T EME . AT 5 St

A For i e E BARLE, IR eIt E N2, e £
SEBA N

AN~ FE e o O AR Y 2

e s o3 FC I T AR IO ARAT B K B At 82 2% F th 05038 B AT /R $H. 2
B A LSRN T a8, AL PSS HRAT R B AL P AR S I, 2
FRACHURA TR < 03 AR N I e £ 1 Bl D ond B 2R 3 PR 36 < 43 0o 210
B TR IR, I QLSS RE) AT,

B SERAE AL YITA] A USRS 2 e

RIS A B, AR A AT U 2 70 BC, T L3 S5 I 45 R

]

4

=

RV
ZS
Jml

JE o

72



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FH-t#s EeMaitE5HIT

—. BEeSIEBUR

1. BB N ARG IS T

2. HEHSUHERNAIFERER 1A 1 HE 12 31 H; EeEREHER
STHEERZ RN iR (EE&EED) AT 2 MH, AN A1t
T R
v EEEUNRTIEIKAN T, PANRMICIEK oA,
VS TH AT B 5 et
NIVl YA =24l QN U VR 3~

6. FESEIHASESIEE NS HRE BN THKE . FEIEHF#ET H WK
SRS, N SO e G il 2k 2 TR

7. EETREANEH 5ESEHNRNESRSTHZE . R b SE 3T 0
I LAAS 7 WA

. HEGHFEEH T

HeEHANBEEESEHN REFBENMIEHLHAE (PREAR

FEANEUEZ2 ) FUE B2 T I F55 B S R M 23 T IS A5 32 < 0 4 P2 T 95 4 e it
ITH Tt

wn kW

PSR S5 S ADARE) | P WP VA S (R G = S e SL YN SE
HeEHNNNT TSR E RS TIMES P, JudEREeTE AN, F
Bt MG PR AL 2 HNERE BN A5

73



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BHA\EY EENERHE

— AREHEBIBENAE (FEEIER). GBIEINE) . (B RIERINED.
CratE X EEEE ) (EeaR) AT RE . MHRIEFEMRTER
PR I R AR, AT ML BT IE «

SN EISEiT S E N

ARG PR LA N RSEHN . BeIE N AEESMIRA A
R (5 i B A N SRR A R [EAIE 2 FLE 1) B RN VR AR N

N>

\

ARI A H R S5 N UGRS3 B AT AR 2 AR AL 3%
AT R EE I S RS B RS B B, IR ORIEPT R (5 B skt . v
SEREVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS 18 Hp RN S e I IR Y, 8 80 T4 R 3 41
B R A o ERE M S HUE SR i A E AR T CBURfafx “BUg il ™ & (&

o

= AEE LW S NEKE AR ENREEFLR, AMEE THTN:

1o BBGCE. TR P IERRE B B R

2+ WFUEZFBCB ML STt AT M

3. H MRV A B AR K

4. IREH AR SE I . FeiBE N S By

5. B HART B IR VEATARE N HTE AR A1k BT 1 1 5

6 HENEI AR IR AT

VU A A TF R R 045 2SR SO . RN SR FH AN SCCAR Y, 4
5 R SO N RLORUIEA [F] SCA 3 ANFISCRZ AR AU, LA SC
MAAE

AF G IR RIS SR B0 s BRI Ah, Sem oy KR
TG

74



PN \EEEEERAE] N

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

Fv AT PEIEEER
NI PRI 45 B A
(=) HEEHEVHP. (EEEGFD). BSFREYM HE7= 5 7R Z
1. (FEEEFD) ZAE (EEERD) UFEAMSTRR. LEKR, ikt
GAEREA N R H I e BARFE T, Ui 7 i IR R S5 00 S B 4 1%
T ROM) 28 B S IR A
2 FEGH SRS R 21 5 R PRSI 0 R 5 e i < BT A RS ) A B T
VEUIFE RN HRIRE [ 22 HF FE G300t . B iRl . USRS . (3 B
B MBS MR NRSEANE . (REEH) A5, EEHEWUHBMER
RAEERKTZEY), REFHANLE=ATIHEHN, BHESHEEUNHE PG
FERRTE Wt L5 LA S5 U Al A5 B A AR S, R N 2/ DR SR
— Ko HELILIBIER, HEEE AN HEH SN,
3. REFEEMUUR I B S NS E NS S M 18 KAk 4is
VEFEIE SN T BIBUR] . LS5Ok RIS
4. FEE R BURM SR R S S U PR ST, F T R R R R SR A
I FEEBEER . (Beam) ARG, HEE™ MR E B R A E R
TR, BESEHARNE=ANTIEAN, e M EME, JEaRENE
[P 3t 2 e < A A ML) DX ol B P s R ™ i B R EEE HLAh £5 R R A AR B,
SEEHNEDGETH— IR LIS, e ANAEE LS50
ORI S
GHERELSTEIER TG, ESEE NS AHURER 3 HHT,
KREMBREAS . EEHBUIBRRMEAE . (REEGH) RAAEE
BEERMERT L, BEEMPREN S B, e 5 R,
(FEEA R FHESIEE P UCE B E Wl b, KRG i BRI 26 8/
S ENA MBS BUEE M A SR AR FEIRH (SR HREHE
BN SOE AR E Wl L
(=) EehikEAS
58 TN L 2 B 4 UK B ) B AR G I R e UK B A AR
BRAASF UL R H BT A E

;,

1

B

75



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

(=) (FeaR) ERad

BB B NN AR U H FEIE I 2 W A SO O H AR RLDE B B s (e
BRD) ERAE. BEaRERA G T NU R ESEEILAEEEEA ., *E
EHNRPEENG . e BN G D E N BR R RS AT 7K
VR IR S5 15 O o

(M) FeEfE R

(GEeaRD) ER05, EITIRTAER 0 B B E BB RT, S H AN
2 55/ A LRI RE X S4B e — IR % S e A 10 2 < U BB AT 2 (i LR T
EIE

FETT e 700 A ey 00 PR M o T [, O < BN N A 4 AN TS JH I
RO, S E WAy e < B 5 B 0t 150 MU X R, R T T8 0 2% 28 5
e B 2 < O B AHEL AT 2 e A0 R THHE

BN AR T EEE iR a — H IR H , AERE Rl 35 5~
AN JEE B Jm — H IR 48 S e 3 A ) 2 < O B EL AT 2 e A R T

() AT LR A%

SEEHANNE (GEeaF). U PEE B IE S BRI e
WU RERIAS A TR SR R BRI e[ B, IR RUES B H REs 3k &
B TR Rty ) M PR ) B R RITIA A J2 PR
N ZEGE IR T, BRI e P IR S AR SR
BT

BEEHANMYERFELSRZ HE=1HW, Jifil5e it eF E iR, KB
FEAR S SR RE Mt b, IR IR S SRR TE A 5 SR UE R T L. S

TR SS i k s M H 2 AF S (R NRSEMERESFE) JUE R 2 I

oS
N
fm
T

Bt

HeEH AN EARFEER L BN, gl se st e im s, &

TR RE Wl b, IR R IR SRS TR A T B E I T |

FGERANNSBERELE R O 15 AN TAERW, gl e ek,
TR RAERE W b, FRR RS s A 5 B UE R T L.

(R ERAL 2 DAR, HEEHNT LA H RS

76



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

SR B R AR

B P NNAEF RS . R R TR SR A RN
SEHENSHPEBENG . BRSNS G BB R 2 S A
SRR B SYITE] AR Bl I 0 » ek AGE AR B b EE I 2 AT RUE 1), WHFLE

ARt 5 BT P EE BB PR B AT 2 e A B B L S e B A 20% 1 1
B, FPRRE AR T R, 4 BN 22/ 2 7 8 R s MR 4R 1
SR A B EAE B I N R AR B E M IR IR A S iR
SN R I BASALTE DL R A A R, P L I S DA E BORFIR TS TR BR A

B TN B 4 8 B < B P A o A v I o v 9 R B s L S B D A
W RS 7 T 55

B i i

A R ERHEA, ARG B ST AR 2 H A i i 4 75 1,
I B BAE I PR E R E

R K TR B K Z A, 24 PT RN B < 0 B0 A7 A\ e B 2 < 00 1 A7 A% ™
CwN- AR G

1. S MHEAE MR A IT K kE FFH I

2. (EE&EF) &b, BEeHEH:

3. Feddkeiatf i, EeaI

4, EHEGEIN. BEIEEN. ESHPEICHINY, EesiEsiting
55

5. HEEHARTESRSIMMAONHEEERMHEIL. ZHE. HES
HI, T ANRICRE RS IO B S IAE . fhE. RREFI
SEIN. BEREARE LR, AR R,
v EEGEBNRERA A0 LA LSRR . e BN B SE Rz ]

8. HE SR IR AT 4 R 54
9. EEEMANRMBEHARL ., Lo NI SIEE NLTEeIBE ]

77



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

FFEE N BTG RE MM S N BAERIT 12 MHNRS B H 72

GMPE. BEEFEE S IRA B
PR G\ B4 22 B0 R - I 55 AH R AT 2 2
HRATBUL ST AT, RS B8 NS L 1 BT 6 St AR B G404
NS5 AR IAT A2 B AT B T L TR Ak i
HeE I NIZ RS LS E BN I N KRR

S BRAz i N B 5 HA 5 ORI 50 R I A AT IRAIE 7 B 7K B 3 9 7K (R E
%, BOE AR OGRS B I, H b [EIE M 2 55 A HE BB b

14, 4545 25000

15, EH. FEE . MBS . W, B Ao HTHR R TR
J7 AR R R A AR

16 A —RESMPFHEMER RIS ZRESMIHE A 0 2 F KT

17, ARESTFIIPFLH, BE[E

18, AHE G KA EUATUNE (] H: AL 1 75 21

19, ARJ 4 HE A R A ELAIUINE [5] 8 452 42 52 TR [m] R 43 BRUAE 2% ARG [l 3K

20, ARFELEFHZ ARG Bz R] R BOE B B T R

21, KRBV J S G R | VS [ S T 1R R 45 A R[] 4 K S T

22, RS

23, FEEHEH IS BURS

24, FEEAEI K RSN T LT A A

25, &5 BAHER L5 NI AT REXT 25 4 R AL 2 a2 56 4 40 40 14
A 7 A RS D 94 H At = T [ M 2 R 1 AR T

OV EBEAE

1E (GEE AR AFEHHR A, AR AL d IR B 72 T ) IRAL T
AT REXT JE S AN AR = A 1R S M R B 5| RO, DA P RE R 4
WA ARG, A AT B3 S5 N 285 I 24 S B 20 B AT A TP

L) F=SAREERA N K2 L

SR N RS PCE M FLL, FYRER P EIE R 2 &%, I TUASE

78



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

() BB T 15 B9

B HNAET R . IR . AR R R S R S R SR S
B AR F BRI 100, OIS EOR. Fefil. SmiEil. K
B ARFR S, I T8 0467 AR I 528 5y of ik < S A XU BRI 520 AR 75 755 6 B 2 Y
A oy RN by F b

() E IR HL A T

AARE R E UYL, BB AN AT ERE . PR FERT
S IR AR S A (R S8R 4R [ U B3 H 1 0L, B3B3 5 L
O S SRV NI (B R 1=V NI NEv (=7 T s S WW/a i PN EE A i I e Z R B Sl SS L A
8 PRI A S 2 15 1 65 B RE 122 2 BUR AN A 5 H Ao

(=0 BRSSO~ &

AT R CEEIIR, BN AT RS . PR RS
TR G M FE UGB S5300F P IR 2 5 IR 5 A - DL
BAERBEOR. FFefEIL. BamtEol. KEabs. (SEES, e s s
SUIAL A oy ot 92 < e A ARG 0 52 ) DA R A 75 195 5 R A R 3 B BRI 35088 H s

(=) BB SRS 15 SR

B G BN DLAE B B4 PR A T B 9 o rP R LR AT B B SRR SR A
B B SCRFUE SR TR 3 2 < B 7 B E AT i 15 90 P4 B A R B8 7 SRR 7 W 4

B N NI S G P A T R R FL AT I B SCRAIE SR R 5177 3 FF
VRS T AR o7 5 g 19 557 10 B A AN 5 S AR 32 T 4L o 22 <4 77 LA /N HE P I
Rl 10 44 B SCRFIESR B Al o

(H09) g2 5. FRliB e AL S E Bk

ARILGZ GGt FRliB e AL 55, e E AN SRS il
i SRR SR IR S AH S I CEWD S5 iEE 2 SRk, Ho
UESR A ST AE Z I DL, BARH TSRS . ML ST R AE Ol Rzt il XU B
I OLAE, JFt S I N AL S 5 R OB IE SR Y AR 55 Ok AR R E R SRR AE 5
FHIUETEA UL .

(10 EFER

Bg ARG, 2e 8 BN U H G SN &0 7 it

79



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

RSP . BRSNS (PRANRILMERETRR) ME
I IS5 B i, JF i ERIm S35 e th B R W AS o T 5/ 2R T Sl
T A E Wl b, IRRHE SRS SR TR A S BB UE I T L

(730 St AR AT LA 3 18] (445 /2 18 R

AT ST MARA LA K, AR A5 SR S35 AR A IR E A i TH
A S P ROUE AT 5 B 3ER, 7 WIS H I UE -

(8D BB RGBS 1 BER RIS B

B BN AR R A ity AR oy A R Al o A S T A SR U P R
B SRS 5GBS 5 MR SR DL

)\ o EE I 2B AR S 2

N GRS E

S HN FG I NN AL 5 B BRI, e T TR &
T E B R T E S B S SS
A5 B S N AT ER I & E B, N & T ERE R S R E R

5 P9 25 5 s S DU SR R 2

B G FRE NN A DGR EE R S i RE R (RS E D 14y
T, RHES I R G Rl SRRSO SRS E. e
AR LI A | e R AL . SERTIOAR S Y B BRI . R4
ERRE E AT AL S BT S, HAE, JmEEeE AT 5
B R TR

HEE NS BB, RS E AT E B AEE .

BEEIN BEEHE APDYERE IR I — KR TIH G AR S E .
T N SR e PNV A SR S R Al b 8 Ve AN - s

B FRIEAH ARG B E S W, TR, .

BEGEMN . HEEITE NRIGEHE N E R I FEE AL, Brl IR T %
HRFARUE S B MR, EAREA PR . MR SPREE . Rt
SIEWRBHREAR T, B ERIHE SHERS R R BARZRN S5 4
[EIF M 4 B U (R AE DGR AT 1 48 R e 2R A Bk R B, 1B A
13 FE S P TR A3

}

15

80



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

HEEHAN . EE NRIKIEEIE B LR A5 B4, 7T AR S 5 2
FEHA AN PERE S, HR2EMAIENANAEGE T ENHERE LS, A
FEAFIE Y b4 5 [F) — 15 S T P 2 B — 2

NHE AT B SO N AT R AL (5 B R d TR S R &
WAL, B = R TARRAR, RS R 2R E] (ReGF) &1bE 10
Fo

. A5 BRI S A S

WAL Fe B B RATIG, FGE N FEEATE NP 44 O
MMERERES TS EEM, e Er]. Zil.

J\S T BUERAE B EE T

PN IR DU, J g BN AT N\ Al S BE IR I e S AT RS

iy

1o EASATPU s i R B A & B BN . S 308 N iR HEm Al 5
B MEI 5

2. FEEWBNY RIS TR G M. AN 383 e 1 B H s
b L PR e

3v HHFETT AT MNE H e EME 50%Lh B, 2 5EREFE A
RN, A BN S B 1

4 VEEEERL GG E D B ENE b 2 € S .

81



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

BHEr EESRANERE. KIL5EEMHER

— (REEF) KAE
1. TR & [0 SR L RE A B < 5 [F) 40 0 N 22 3 <y A A
ANRERBGEL I, NATT RSO EET A AR RBGE . X FiEEk
UL E AR B 15 R 2038 AT AN B G 0 AR AR 2 R BCEE S, ke E
BN 8 N A BRI~
2. KT (REER) ZERESMIFEA AR RE LRI
17, HRBUAERUE W HNERUEBN A5

T REER) &I H

A NI 1, QBATHRER R, (EeEaR) MH&IE:

I B Hra AR e & 1R,

2. BEEEHAN, ESTENRTTLIE, £ 6 MHNRAEMESEEN. B
B EAUE RN,

3. MBS IITREONT G 2R CER RuA Bt % 05 5l S8 45 Ko 1) R A2 3 22 A1
IR I BUE bR Fa B AT & 2R DUSIREEIL E VI A UERIERSN . 45
HmmINIR I E 8T, 2B AR SN IHTA MRS Rtk TR
R, FES P NK SRR AT B EIR HF IR RoRIEIE ), B3RS
HLIERRIN

4. (FeEFD) 25E R HABE

5 AHSUEEE RN o [FAIE 2 M€ B HoAh 5 L

= M riEHE

1. W PEE/NE: AL GEEER) Zibfhz HE 30 M THEHN
FRAL I W P BN, e BN R 0 7 i /N A [ B 2 ) M
BT AT RS

2. REWMFHREDNHA K. W RE DN AREEEEA £t
BN A (R NRIEA EESRE) ME FEM 2 THIT . A LR [EAIE 2
TRE RN AL W™ IR SN AT DLBS YL 2 AR B

3. MRS NHIRST: M E R N H ST e M R T

82



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

ity ARBUAN I LI 7 i SN AT DUARIE AT D ZE N RS 30

4. HEMPIEERER

(DGR &AL M, RS E /NS RE R e

(2) Xt P BT 55 #EAT 8 BEATA A 5

(3) Xk S 7P AT At A A AR B

(4) HEE RS

(5) B S T IMEE 55 Bt i Sk o HEAT AM e U, B R 3 55 o s 54
et R R A

(6) gk EIER 2% I AN

(7) Xt R AR W 77 34T 73 o

5. FEWFEFRIR Y 6 N, AHRAEL G P uE IR (i sl 1% 52 21 R 1
1M ASBE SIS ASBLT S I S YT PRAH BUAE .

LN RSt

IRAE R M P SN A AT R G W i R R P R BT &
B, WSS A hE S RN MR SRR SO AT

T BRI AR B I 2 S

WAL W P8 B 70 BC 7 585 R ik < W0 7= 18 5 )i 4 B R R B P 4 B ik <6
WP IES S SN RBUFIHB A e 55 a1 e AR N R A
AL B BEAT S0 B

Horb, O RCBTE I B A UR DA R 1) B e At A 5 B DA/
M BRI —4F (B 365 KD B C KIS M AT, BRI E RS
POMHAB S B AU A L — 5 5 vH SR8 I 55 SR A2 3 5 5 [F) 2 LB ) 3
ARG FCEK I FFIRIE LG BB

ANE. = AR i A

R A RERFIALM ~ s REMTEHERGEMAE (PEA
RSN EESFI%5) FUE 1 2 TSR35 Bl el o e A i 55 B H R e I ) 4k
FERE I & & RN T B MRS S TR H H R S o B 2 %
FJa 5 AN TAEH A g8 ST A, FE U P8 5NN 2R i 5
Wh EHAENE W b, R IR St A 5 BB UE T L.

83



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = EJ

. BE WM LSO ORAT
BE =i WM b A S0 2k S FEE N ORAE, HLORAE IR 2 A A L
I E AT

84



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

By BARE

— EESEEA REEEANERT S ARNEREY, Sk (%) &
AR E B (FEEATRD) L5E, ARSI ECE B E BT N i
I, L5 RN % H AT R RVE RIS DT R FERIAT o B 4 I 7 Bl 2
SR NG E 1, SR A DT, AR M, AR T B
Pk HRRAETIIEN, HFEAN T

1o RGN R G FE N Fo BB A R0 At s b IR M 2 (R e
VEREAE ST I 90 25 5+

2. ERAITHIEG T, BREEHANBTHRIEA (EEEF) e mH %
Jo DU 7 A A5 BN AT Aot LA BT 3 g ) 45 2K 55

3. AL,

T ERAETTEE JTEAMNEN T, R KRR BRI R 4 B A AR
AT T, (GEEEF) R 4ks@AT MR M4k sE BT . AL 77 2 F AEIR
TRV A LS5 B SR B B, B LR R AT R o B SR EUE 2 4 it EAE
PURBE— Y R, AFEY KA BRI . R 2977 R b5 k9 R 3¢
¥4 21 3% H F i 2 7 7R A

=\ HTHESEEAN ESIEEAATEGIE RSB0 % B E, e
EH NI SIS N B O A RIUNE, &Y. AHEIEEETRE, H2RAE
R IR 1R B IR T 3 R KT A i i O B B TR R I, B O R e 0 7 B B AR
B NRSE ST N BRI 02 5T o (B 3L & B AL S0 N RIAAR
A0 T2 ) 1 I U O R 5

EE

85



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬁ = H

B FHCENER %R

EHHEANAR, B (EE&aR) MHENRSE (E&aR) FRE—14
B WERGF U RIRBEMBRE, £ —T7 9 F PRS- IRIZ + B B a5t | 5
BER S, HBREERA BB BAT AR, Bt rONIERT . A8k
R R & TT HFEARFTARS, BRIFERRATIE, 535 EK
P A&H.

FULHRIAM], %07 HF NN TS BRI, k8850, B, Rout/E
TG FRUE N XS5, ded ik & B A NGt .

(R Z2hEEE OAERESRZER, AR EERATEIX
PRI TR AT B A S D) BRI LR

86



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

BTy EESFRNEOI

(e fF) L ERE G R 2SN R S55 R R NTE S

I (REea ) 2R &EHN R AT 8 PRI AAR A B
BBUER S 7 8 IR SF R 4 R o 5 B BN o) o [ IR S 2 7 B AL 5 4 8
T8, Jferh EE N 2 P mehil e AR

2. (B A FD A RUH A HAR HE 25 e s B4 R FIE R 2
#wEIF G ZHIE,

3. (R BAEMZ BN OEEGE A S STE NS0 B
ANEAN (REEFD) 507 HFENBAREREHRLAR .

4. (R IEA K=, BRERAREENIN M, HEREEHEAN,
BEUE NS0, B R RSERREROT.

5. (AR ATEN SO, HHRE LS EEA . RETE AN HEN
TR 732 g AN EN 37 BT 2 ]

0

87



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %% = H

B T=8a HAMER

(FEeERD) WHERRHE, f (EeaR) HFEANS LA RIEAE M

88



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

Fo TS EeESRNFRE

— BEEEA. EEE AFIESBERA NWBR. X5
(—) FEEEHNIIBFS 5%

1o AR (FEEVED) . GEfEINE) B LA e, REeE B AR a4
AR T

(D) KiEFER S, BEESNHINREMBEICH T,

(2) H (EEEF) A Bk, WRIEEEEm (Beam) MaizH
A BB

(3) RHE (B A IA)) WCHURE 68 B 2 L S R R v B [ e 2tk
I HAR 2%

(4) By HL A0

(5) FHEHE BB S REA A K2

(6) 1k#f (GGG KAREEMERERETEN, WAAESITE
N ST (R4 ) ) B B A DR, I S I M 2 R A B 1
R B LA il R A e 4 B B 3 (R 2

(7)) fEIEFEE NI, SR EITE N

(8) WP FHIESHEHN, KIS &P AR AT A AT 5B A Ak

i
(9) LB BFEHANST & %A AU AT 3L & B e L A BRI 5 ek 55
HHAG (GEEAFD) e, HFRITHAY I EICN W, NXTRIEW

7S
BE IO PR T B Sy WU AL AT kAT B
(100 KHs (Fe AT KA FIERIIE teoE 2SIt i 2 Bo T %
(D £ (GEeE ) ZE e N, EAEBCE T2 A, 15k 53 A

pit

(12) MR BEGEENE Nk 4 1R 23 X008 A FAT SR B, ik 4 (A
AT A8 R 6 < I 7 180 IR S P ™ A AR

(13) EIEFA SR VR RTSR &, vk ) 2 (7% 2 b AT Rl B e A
IUES AR5

89



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

(14) DA EF N1 4 3, REFEEMIFEE N R 2547 R A BOR sl
St A AT A

(15) WE#%. SEHARITES T PSS RS/ 07 20 40 0 B H A Ay 4%
B I RS AL

(16) fEFFEH RPAE IEHAIATHR T, TR SRS, Hil,
BRI A, B R B A AE B i S A S5 R

(17) P3RS I S S B AR (A D) 205 i HARBCR] .

2. Rl (R, GBEINE) RIEADA SHE, EE&EHAR XS EHE
EHAR T

(D KEFET S, PHEEEZREE Y BRI 2 € KAy 7038
BB E . B, RIS I

(2) PRI &R T 4L,

(3) B (EEBF) A%z Hl, LAsus . i 5 Az
FH 4077

(4) Bo& 2y B LB N AT R SR Bt Tk, DARlkdk
(s 7 R RS R & 7

(5) FEAEA PR SRS W5 N S EAE S,
DRAE I TP 25 4 I 7 R 5 <o BN ) U 7 A BT, S6of B A BB PR AN () 440 )
B, ik, #HATIESR R

(6) Bl (FESVE). (GEEEFD) LHAMAHES, AGHHEET
PERE O RATAT S = R, AERILE = s lER &M,

(7) R B AR NI IR

(8) RHUE & MR T B S M. B, I8 R AR RS 1
TP G (G A A SR8 S L E , 46A R TH R A S R &R ERER,
Tl e L A0 R U L B ] AN A

(9) FEATHAS S TR e gm | B 40 55 23 TR o+

(10) Zmiil| 2R A I o5 AT P o

(1D ThgdalE (REE). (EEEF) RIAE e, JBITE IR K
et X5

90



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

(12) PRy EE G LA 5, AN R 3 G B TH R BB R 55 o Bk (i)
(e a R kAT RIE R AMES, EREEE AT EEERTN RS, A
AR N, (EHRE B AL RIS ZOR S sk [Py B 7 VRS
P8 L ot ] SR AL (R DL BR A5

(13) 4% (&G F) ML2EiE e ric s %, KN e n g
NG P e < WA 2k«

(14) FHE S 3 I S5 e (el FRA B o R B S A R [l T

(15) fk#hs (ZEeik). (EEaR) FHAMARME A REEH DA AR
R EREILEN. Behira MOIEAER S hITAAKE;

(16) FEHE PrAF 2 & 7P 8 BNV S5 5 S I 2 TH IO . Rk e A Al A
KGR T2 S R ITIRR

C17) Wi PR 5 22 A B G BB SR AL A & UL s BORME RIUE I TR A, JF HL
PRUES BT REGHZ I (k& [F)) FUE el Ay 20, BEI &5 2] 556 R m
NIFBURE, RSO S B RRAS (261 N AR 2T R BURHI R BN

(18) HIUFZMEEM = EHE /AN, S5 IRE . B A0,
AP AN 53T

(19) Ml EL MRS PR BE BRI E S B0 I, A 4 o IR 2
SR PSIE N PN

(200 M (FEEEF) M7 150K B 2 & 0 A N &k
BRI, B ARSHIE R T, RS DA AN BRI R AT 1 G

QD) WBHESIEE NEFEERMN (EE&ER) MeBITa L%, 5
SIE NG GEEEF) GRS BRI, H &8 BRI &R aRa
A i ) 2k < 4R NIB

(22) LG TR S Z 50 = J7 RO BRI, B2 2406 55 =77 Ab B AT OG5k
G5 AT NIRRT

(23) DI E BENAL S, AR AR A AR 2347 (8 R BUR] B it H
BT 5

(24) HGEHNAAGFERMERRB RGN E KM, EeaR) A6
ARG BN SRR, K CEER S IFINTHRAT R IS A 5OM

91



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

B BUR) RS SEIERE 30 HNIRBIEI G ;

(25) AT AR 03 AR AR 2 R

(26) HENLIFORAFEE AR AT A N, $50E 1713 G308 N Sk & 0y 4
FEA N R

(27) FRBHEI L BRIE M 2 M€ AT (e A 205 i Al 55 -

(=) HEE ANKBH S L5

Lo AR (FEEiR) . GafFiMk) kMg ooie, BeftE AP e
EAIRT

(D B (FEEEFE) £ HE, HERENN (Eea ) RE 24
TR I 7

(2) M (e EFD) LSRG ETTE P DGEANE I E B & B9t
HE AR 2T 5

(3) WEHEEHANAIL SRR, xR EEANGE & (3
EE R K E AT, XS oAl 23 NP 283G R KA R
o, N2 EIEN 2, FFRDUL EE IR 3 3 B R 28 5

(4) IRAEA R TSN, 9k SIF BB &K L IEZRIK P S R T R Ik
NFEE I PHESR . WIS R

(5) WA AELEMNTFHARE;

(6) {EH:GEHNE NS, FEXHHIFEEE A,

(7)) VEREER S P BRI S FUE A (FEEE TR 2958 B9 HARAUR] .

2. MR (GREik). CGafRimik) REAATRME, EeIE AR S ai
EAIRT

(1) BASEEH . SR ST R NIRFAT JF L e RS 2 &0 75

(2) BOLL TR EIEERT], HAMGERIEWIR T, B 2.
ERIABREITE WS LTRING, et S,

(3) LIRS W 558 B R N A
B ORIE B I 7P 1 22 4, DRIEFRFEE LG M 53388 N B AW LA R
B P A AT X PR A A R ik 0 o L LK P S AT AR SR, 23 KB B
PRUEA FISE G2 AR e B kiR WOV sy AR A7,

92



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

(4) Brfkcds (FEEE). (GEEEGFED. GEEPL) AHMA XM E I,
AR N E AR = N, ARERIER = ATE e

5 RE R EENREEE M SRS RN EREF LA RFEIE;

(6) 4L AN TE TT e G0 7 ) B <K P MRS K P A 4B T K P, e (3
EEFD) MAE, REESEEANRTIRS, AN EEHE. CHIFH;

() PRFREGEMARE, B (GEEER). (BEEEFD). FEEHID KL
A RIE HAMRESN, FEREE R AT HE T LIRS, AR, (i
BN FENLICEEA BN R PR B A [ o U1 R AN L Mot ] S 1L
TR OLERS

(8) ¥ HAEESEHNIENREETHE. SRESMBHE. &
RIEE a8 Bl

(9) B S5 EHEE b 35 iH B0 A R I 5 B P e S

(100 XMW 5 il FEMRG . PERE ME RS R, W
Wik < BN AE 25 S 25 T (ISR 2 5 A H R (e B ) IRUE AT IR
BEEHANGARPAT (FEEEFD) MUERATN, EN AW ETE AN SR
T E R

D PRAFFEGIRE N SIESIE T KT REFIHAMA R TR, R A7)
R 2 HE VAR IR 5 HhAT

(12) MFE e BN B AT R B AL U AL BRSO DR A7 2 e Wi 7 N A s

(13 F5RUE A EAH R I 55 5 8 BN 5

(14D 5 92 8 BN B 2 BT S 17 2 < 0 e A7 A\ SO el e A
I ] 35 T3 5

(15) #Hl (Ghaif). (EeaR) MG e, AREShHEAEA
Rl GBS nHRa NIE A RIS M A AR

(16) FHEEEMM (FEEEFD . GEEHIL WHlE W ESE AR
Hutiafk;

(7)) ZMEEEWMFHEE/NE, Z58EMRE . JHEL P, 2B
7y

(18) il Al MR BE B MR E S B I, A 4 o o [EIE B 2

93



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

ANRAT B S EAL, B M E N

(19) K& (G R PESEEW IR, NABEIEEL T, HgE
TUEAR HAB AT M S s

(20) A E B L 5 BENFEANERIAN (&R AU BAT H 2 X
5%, REEHANRE R (e aH) EREEEW RN, N eh#ETa A
M B ) 3 4 NGB 22

(21D PAT R 3 S 00 AR AR 2 R

(22) IEEHEILL A EERE 2 M€ AT (k1R 205E 1 HAR S5

(=) HEmHRa NRBRS X5

He PP A AN A A ATHIAT RIS (2 e 15 [F)) B RN 32
B H HWRYE GEEER) BEEenH, RSOvAR M HTRa AN (G
FFEDFHEN, BEEEAEFA ARG IS 0D 2 S0 BRrA NE )y (G
EEF) ZFENIFAUE (e GF) A5 & & 7 oy b 2k

FRIFEE RS A € SRS G & R A A L€ Sk, [F— B ik & Bt
EEN R G

Lo MRYE (GEeik). CGERIME) REAARME, e niRia N
BAREAR T

(1) e iia ;

(2) 253G S T RRRE S

(3) MRIEIF 2 M2k < 15 [RTANH 5500 B 3 O R Lk B R e [ L35 A )
H 0wl

() L WRE BR AT IR & B N RS 8E AR SR A ARz

(5) HFEE RIRAR L RSN AKRS, WEREMHFRT AR
B U T (R A

(6) A B ul R A TF R I 2 15 B Bk

(7)) B S G N B A

(8) MILEEEN, HEEFHEN. E&RFHIIREHEE KT K
AR R VA BT

(9) AN R b AR 2 ME A (CGEEaF) 205E K HARBOM .

A

0

0

94



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

2. MRHE (CHEEVE). CGEfEINE) KILMA Mz, BEE&nBREaE A5
AFEEATR T

(D) NE B (EEEFD) HERA ., B0 EEE R
{5 A

(2) TRFTHREEEE T, TRE SRR SZEE ST, H AW S R B
A, BRI, BT ARG R

(3) REFESEEHEE, REATHEBCRIAEAT L5

(4) ZZANFESNE . BRI GE LR (HEEE ) Frle i 2k

(5) TEHFFERIESHIICE N, AHESTHEE (EE&EH) LK
AR TTE;

(6) NMEATAAH B A LM GEEERD) MFE NS IERETES);

(7) AT AE R HE S R AR I

(8) IRIGTEHE4AE Fy i A2 v BRAT ] Ji BRI R A IO AS 24457

(9) REFESRUETT R NG IS 03 B 286 F AN HiEA DT
O, VRSB A A RE R BR S

(10) BSFHESEHIN . FEESFEE N W ENA R I DG 5 Kol
S5

(1) $REEFE S AT BV AIEZRIEAEAE S, DA 1 55 Al
TR, FRERIUE L B

(12) VEEREA S EE I S R0 AT (B [A)) 297 1 HAth L 55 .

T ESMEETA NS A W R R R A
S A NR 2 R ws A N, BEe 08 a NI EEREUR

RABURE I SR AR N 2 BOFR YL BB A A€ 8R4
ABLESN, B NFFA KA Z e 0 BT T2 R BEEA

(—) HITHH

I BRIEEEA P ERE I 2 A A e (ReaR) Ra2est, Al
o ERE A 1, NI RE SRR AKS:

(1) 1k (FEEERFD;

95



ERo/\ BeEEaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.LTD %ﬁ = IE

(2) HHIEGEHA;

(3) FEHIEEHE A

(4) HeA b G E 77 3

(5) RIS E PN JEESFRE N IR bR v B o i 85 IR 55 78

(6) AETHRG;

(7) AF:G 5 H A FE S & IF

(8) ATV Hbr. U BN

(9) BHEESMEHRA NKSFET

(10) Fe& B NS SIEE NER B IR G MAHRE A R2;

(1) BB ATHRFE AR S BT 10%LL E (5 10%) &0 3L 40
WA N (DU BB BCY H A& M At 5, FRD #hiE —FHm 45 m
SORATT R AR B A AR 2

(12) XS AR 25 ABORIFN S5 7= Az H K R At 2 000

(13) VEEEHL. (CEEA R s EER 280 AR 2 A TF 2 &0 30
R N K2

20 TR E A (A A D) e
TeT BUEARIFE HTHE T, DU IGO0 AT B 5E 4
ANHAFFEES A N K2

(1) YIS G4 5 R 55 2 R0 A 7 b 35 5 7 HL P 2

(2) EAE TSR 0 ) 3 4 2 FH AR WSO

(3) HEBARILE I HIG T, RS AERRE

(4) DIAHBLRRERE IR R AR SR 0 (Fea D) #EATENG

(5) XF (HEEEFD M8 SO 4 BiRe A A 28 J0 S0 AR 52 i 5%
AW S (FEEERD) 253 ANBOR 55Kk R A H AR

(6) FEHEWA. TN FESHENE ARG ING., R, BEE
g, BeLh . EZGE . BARE SR

(7)) (EBATESFRT G, HEEHEH PN S BURS

(8) HYINERR/ D> FE S A, B BT S Aoy S Ipik L«

(9) FHIERERMM (FEE ) MEAT A ITEemEa ARSI

0 Py ELX B < AR AT AN 2
BN I8 AN E B

ﬁ

W

96



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

BB TE .

(=) SWHENRAET K

1. BRZEEERE B (EEE R AENEN, SRR AR HiE
GEANALE.

2. EEEWAREI E BENAREER, HESTE ANEE.

3. BEFEE NAAE BDEAIESHIRA AR, YRS ERA
PP HEEEH AR Y BEIBmmiE HiZ 10 H ke 25 HE,
IR S A GFTE N EE S e HER, MY E AR RE 2 Hil 60
HHNHEF: ESEHRANREAEE, BEREAANELEDTFN, N
SHENAITHE, FHFAHAEBmEZ g 60 HNEHFH GBS EHA,
A UNVEC o

4. REFEFEEMF 10%LLE (5 10%) SR Nt R— 225015 i 22
RAFFREEMEFA ANKSE, MY RS EIARRH AR S ANY
BB PR N HiE 10 BN RE R B AL, I & FHE AR DU 34 43
R NREMBEEGIEE N B A oe A48, MY EHABE R EZ ik

60 HNHIT; ESEHAREANHE, REESHB 10%LL E (F 10%)
(B i AR ANAIA A DB G T, B2 R RS AR BT J4
FEEF ALY FIE B 2 Hig 10 B se R B AL, & A H 52
RS AR NMRERRESE TN I NJUE H4ER, MY H A
PoEZ Hi 60 HNAFFHEMESEIN, EE&EEEAN YA,

5. fREEEMF 10% L L (5 10%) MEESHFFEA Nt —F R A
ISR FRA ANKS, MESEHAN BEFE NAEER, s iR
REEHH 10%LL E G5 10%) FIEe 08 A NAR BT A5, 20507 30
FR A EHIE B 2 % 5 S M ATREA MKIE BT BEES M IRA AKRSH, B
GEHN, BEERE AR E, NMFHE. TH.

6 FEE AR N U H 8N ST R i R MR, 7 AT
mEILH.

(=) HFFIESHERFA N R IE A (] JEA A @55

1. BIFESRHREG AKS, BEANTSWHATF 30 H, EMEENL

97



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

T o e MHEETA N K SERIN DB LT N2

(1) WA H S A2 08

(2) SVCNEHBNED, SR P AR TOT

(3) AR EREHHEA NR S HEa N il H;

(4) BEFCUEW N A ER (EREAR AN &4, ACEBERAM
A HONREE )« Sk N B A A5

(5) 55 BIRARNLEA RIR AR HL A

(6) i 2V b JIAE 2 ¥ SCAF AL 2 B AT 1) T 485

(7) HENTEIE A H AR IR

2+ KBCEWIF2J7 AR TR R IEIL T, BB AN E LS BEER
HR Ul AR AR A A N K2 PR B BARIE TS 30 RFERI A UERLOR S LIk
AR N R R W w32 (AR TR A O 2

3. MHEENNERSEHEN, N AT FHIE R S IEE N B RO R
R LT SR AT BB I ARG N, TR 55 47 45 i Ak < N
PR E RO R R R LR T R AT B W H RN S AR N, N 54T
F5 T R 2 < BN AT 078 N B98I PR T S AT M
BN AT E NMEAIRAGR S R e W TH R AT B, AN R S L
222077

(PO F A R AT A 2 BT 3

RS MBI NK S EE I 2052 BT 207 Gk, W
LR se R R HAR O AT, WA I A2 WA E .«

1. Bt 2RO BT AN I B LA PR S R TR IE M &Ik
AR, BT 2 I 3k 78 BN AN 3008 N RSB L 24 91 e A0
ANKE, SeEHNSEETE NAIRREIER, NIRRT . 37T
R FFE UR 26, AT PAEAT 2 e i B 7 A KR :

(1) 2% B HE SV R e M@ I, 20 20 R RERIEA
FEAT R A ) FEIE M RAE AN BRSO R AT AR (R
Al A BCEFIFIE, JF HIFA S0 B IR S 2 &8 B R 80 R
LEESE

98



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

(2) &iZxt, JLERIRE Hs WEN S0 HFA B e m @ ik Eor,
AR SIS TARESEN G TILHEEBMEN 02— (202
o A B FH AR 2 AL HACKR AT RN 2 & B> T AT SR i B H %
SR =2, AN UL 2 e 0w A K& AT a1 3
PMHUES 6 MHUA, #ilase 8 i H I E T A 8RR M ARG AR . =i
B FE G AR A N R 2 B2 AR B0 H AR B0 R0 2 6 0 BN AN D T
ARGENRBILHEELSMBN =702 — (F=7r2Z ),

2. WIUF & BT RIEEEE AR N X R R F I 22 UL
B 2 2 55 B I HAR 7 2UAE R sl H ARTEIE 2 A8 N FRE ik . JE
T2 2 AT 7 B 2 24 5 3 ) et 5 s AT R o

FERIN 5 & AR 26, S8IRIT 2= 1077 A 2L

(D WHENG (GEEEF) Q€M B0EAG, £ 2 D T/EHAE
NG EPS N EVA=

(2) HAENZIGERLAEBEFESIEEN (WRESEENAHEN,
WPOAEE R FND B E M m R R WA R T I . AR NS
BN (RIEETEENNAEN, WOFESE BN MAENIRH R E M s
VOB FIRE 197 UL G0 AR A AR B tE N B A&
HENAS IR R I, AR IR

(3) ANEEL AR R RSB NACER T AR RN, FEe iy
A NPT G BN TEM G L H RSB AEH =02 — (F 202
)y AR NERHERRE W BB AR HBRRE WA #ir A A
P B2 e A0 TAER i 00 H e R B — 0 22—, AR NTT AR
HHEEMPFEA AR AR 3 MHBE 6 NH N, B 5E 5 i 30
HOB AR S MR AR R HERE SRR AR AERE =D
Z—UE CF=02 ) RemPiEra AR TR RE Wb AR 1
HRRE N

(4) LFaR% (3) T B H R R A3 & B N B FEAER A
HH R ILHAREEN R S22 B35 A e A AR IE . A2 4B AR
AREN S B ZFE N R 2 80 BT SR UIE S 2B N A AR 5 SR A R ATAIE I 75

99



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = H

EVEAON (GEEAF) MSBCBEMHE, 5 RSB ICHIE AR

3. MEVEEEM B EN RVFIEL T, S@aiUamEn, Remh g
AR PR A X 25 . F R s H A 7 s AT e vk, B R 4 L i A 77 50
AU AR 2 BOF R, BARTr 2 23U H 8 AN e IR e UGE AT 518 .
FEW AT A b, ARSI G TR A R H A AR 37 77 e Dl 75 XS5 i 77
ARG & (077 NA TR S OB N RS, U EE B I 2 fid o7 0T
SRR IEAT .

(1) WHAK ST

NS AN EY &/ E 3

BN AR RESHHRE AR ERET, W (EEEF) mERE
B REZE (GESERD). FHESEHA. FHRESIEEN. SHMESS
I A I (FEE G TR BUE 1 HARF I R 2 S N TR IR A 440
BFREAE AR i AR F I,

B M IREA N RS AENR A ESUREES, 0 A HE SR B
UIEFE SR AR HIFHT A A .

B MR N KSR R BN E I ENBIITERI.

2. WEHEERF

(1) BpIt4

MG, HRHARSERFARBTAE (L) ZHERFHE
AN, NEHRSERANERIRSE, 2R EHITRR, Bk
Wo RO FFRFNNIESE NS 2 WMARE, EREGE I ARBURE R
FRRSMENT, BHESTTE ABBOL R SRR LR RESE A
FAURFFEESHEE NAURR IR F R K2, W H B RS RS Hh s
NN TR IR —r 2 — U b (22— 2857 4 — A5 S s
A MNERNZIREE G ARA N KRN SRS H AN SFEE N A RS
BRI S AT N RSy, RS G O B A N R 2R H el 7y

SN 2N A 44 . 2 2 M S 2 N 5L it 44
(EREAL R OISO S50, Fif SRR RIS E. RIEA
4 (BURALZ R AR 7 N I

100



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

(2) WHIFL

FEEIFRIER T, Eem AR 30 HAMIRE, 1ERT@EMmRR
Bl HIAJE 2 A TAE H TEAUENLC B R A SN G 4308 Ak v, 7EAE
DIFSN =SSN

(7N) Fik

B SR AEA NFTRE 0 B BE — LR L.

T B WREA N RS R 9 — B R BOAIRE 73 TR -

1o — R — AR BUINE SN R 23 B HE ey B AT N BB i3k
PR oy 2 — VL b (F Ar 2 —) BT N ARG B R A 2 TRTRLE 12 LA
RE ) PRSI S IR DA A ) LA 3 T DA — AR ) O 2UE I

2 R, RPN, 2 2 SR 25 (5 G AR N AR A BT
RIR =z =V (F=0z =) @i h il ByEaE. a5
HRE B E S G R A E L eI, RSB R S N 4
BN &R GESERD. ARG ARG I DU R UGHE N T7 A 28

BB AR N R RIGE 4 7 AT IR R .

SRIGERTT AT RIS, BRAEETH RN A 78 HAH SAESIE Y], 5 WAL
S SRR AR BT 5 B A ST IR A R R i o 2, R
2%

oy

o OB RN E 1R Ve WAL N R p, 3RV WA ANIE SO BT J& IR0
NFEBERYE, AR TN H R e W B 6 i AR NPT RRR I S AU 4.

B AR AR AN K22 1) & T 5 BUR] — T 2 P9 I 71 1) 4% TS0 L 24 73 FF
B, TR

1 FIR BN PRI T, B AN DA 5 N R AT 15 AR AR N K 2@ AN
o

() it

1. B Hte

(D R HESEHABESTE NHE, BEMmIRrA AR M ER
AR MTE S WA J5 B AT TE R 2 W1 25 4 i R AR BN i 258 7 44
S ERA NRE S K HENBRU)— 2 W G FEHAE R N ok oy iy
SEREE N AT BAESK S B M ESE AR SITE NAE, HRESE

F
F

101



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

NI GFEE AR IF RS, B0 B RS 15 AN A e UOIT R
J5 BATAE I 2 W AR AT A i 2 = 44 B O AR N I 52
No BEGEFNSEESEE ANAHERSK, ARwRTERROT.

(2) WEE R TERE S AR AR AR G LB BT RO RS EREA Y
B AATHEEAE R

(3) R A HF NI G 0 B A N BB T 558 R R 25 A 57
W, AT LATE B AT R P4l 5 SE R A 5 SR SR AT HRTIE e M S NS AT
HFNE AL EHNE RO RNE AUS, R R AR 2 A R
MAER,

(4) THEEFER AN T AAIE, 48 E NSRS EITE NEAH R
Ry, AR,

2. JEIJF2

TEE RIS IER T, THET R0 RS HE N4 & RTERE S
FEEANBBARER CEHIESIEENAE, MRS E AR Wi Tt
TR, QRN HAt S AR T A A ik B M BEEGHEE N IEIRAR
TR R W T ST BN, A AR s R

OO A

B MR N R R, HENRN Y Hilid 2 HkE 5 H AR ERE R 2
%%

BN ARSI A RGBT Z B4,

BEEMPIFRA ARSI EERZ Bilg 2 HNERE BN EAS . iR H
HRTT AT R R, FEA RS ERTA ARSI, DA A e 430, A
HENLA . A ERMERE—FA .

B R PN S e PN 1B S R T S NV E /K e B S (T E S E S DN
REHIRIL o A2 R B B AT N R 2 RO AR G i B A7 N L S
N BEEHEE NIIHLR T,

(JL) SEHEANEEHLHI AR 5 i AR N R 2 R 20

A KL G St M R, DU O 5 43 AR BRER DRI L A1l 48 A8 ARE A A
FOMES A7 ATREA N 53 Sl R BRI 25 4 0 A0l 3 WU TF A% 55 L9, (5 AH G

102



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

BB AR BERM S SR K ALK 1, WAGE R0 A
FEA BRI 4 B ER BT & %55 L A
1. BESMEREA NTERBR AR SRR e & TR A G
FEMET 10%L E (5 10%);
v WGSBS EERG FIC HARR MBS A D> T AR B G TER
WWHHRESMN =0 — (G022 —);
T TR 23 1) B4 L 2 v i L R A N AR HH B SR R L 1) 4 47 20
FEA N TR B2 S BN/ N FAER R B H ARSI S8 — oy 2 — (& 4%
7,
4. S HEESRBERA NKSBEER LS 0 B N FTREA IS 080
TAERGE B L HA R B S A —r 2 — HENTER A S ME S M ARA AR
SAFFRER 3N UG 6 A LA st e B I IUE BT H SR I A S B A
ANRESPUERE =2 — L b (F =02 —) HRESMHINRE NS 58
BN 2 5 55 S AR R N R 45
5. BT b H I R 25 (R <6 0 B A7 AN AR B P RF 2 TR ALK 50% A B
(£ 50%) W2/ — L FE S B NAE R IREE G LR AR 2 155
N

56

E‘F

v B BURE S IR S B WA N BHARE A P R A ) —

—V b (o —) Eid;

R RBURE 2 28 2 K S B R < AR N ERHARER A P R TR =

ZZUE (=0 Ei.

MASATL 1) St 31 1), B AU N R 2 o TR I B T AR P A 2% ik =
(7, L7l 1 AR L ARIK P et R A NBEAT Rk, [F)— LA K
P PRI A i AR UL AT TS5 (R R B o RV TUARPE IARIK 1Y), AR 473
BT RIRAL

MERATL ) SRt 3 E], 5% T F B B AR 2 BRI E PLATTRF IR L E Y
BNHE, AT RUE IE ) ESCHRAE -

(1) KEDRTEEHIFFA NKRSHITED . HITFRM. WHEF. &
RIFAFEERE , Pl BT R AR s B N R840, ke SRy e A i

103



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

ERNES S BUH R N ERHOE B 1, 5 eI N —2, g
NIRRT A GG, FTEHENAE ) AR AT IESAEE, TF AR e nHEra A
KW

W

S AR AR BT 7R
(—) HA R
SEGFIRIRIE SRS VORAE. A I BRI TR
KB PR A, Mo SRR AE S PR3 A o 0 (2 B IR R 0 A
(=) HETTHARER
T (063 RIS J6 L5 2 S 0 o 4 R 5K 43 ROl o
RESIIE LTS
(=) ez RE
AR ST A PR B SRR, B A L
LTRSS L G LR B S I B 5 e 6 AT TR AV A,
ARSI T R RIS EEBTRA AT A %, C K4
(Y B RO 40217 7
20 I FASES A SIELGU IR SIS, T C HHE 4 (i
B S5 B, % SR AR T G SRR 45 AR, AH e — 230

3. MERFEARIESILFAMTEIL T, S R UARYE SEhr s DLt iT
PHC T SR LA I R 2 5 D v

(1) <5 T 5 ] o0k i < ARG b 57 b 5 ik 4 ) R A 2 23 DA B 3k < ) ] (3
FERFEBEAT VAN, Weas YA F AR A 3 < 3R U S S e b 5 B v [RS8 2R 0
I = B 2 e m] X FE AT K T O Joinh 2 8 N vl BEAT WAL 28 0 i

(2) 24 4 WA e 0 T AR 418 = e AFDO M 558 LU R i A ) R A 2 3R e I, BT
AR RS R ARSI R B 7R AaRab T 5OV AT, Wi 0 BC 5 B e 0 A
EAT AT R T ifE s =528 e 7 B AR 3 5 <o m] (4 20 BC R JF) R e 1N, AR
AT 7 4 TG i 2 < 03 B (B AN REAIC T THIMEL, BIVAE S Ae s 20 e B 1 H BB B
0 2 Ak BT e A7 AL 2 2 P < A0 A REAG T T A

4. FERFEA RIEE I LRAFIRATIR T, 2 i BN R DU SE PR 1 DL AE

104

=
>

5
=)
=
\

A
=
d\



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

FoAth H IR AL G HEATUR RS 70 G 7 (GRS TR RN 3 A H AT AT s
7y

5. HEMEIEEN R A A RUER), MHFLE .

FEANE SR ELX 2 < 0 B A AR T S PEAN A B I [ A5 5 2
B B NAE AT IE S RE P Ja n] e I e 2 G SR UL 3R AT R, N A B S
FEMEBI EAE, MR ATREMHHFEARZ.

QDRI & T WIS

Fe W 7y B 7 58 v S B AL A B 20 IC R v 1 E AR O L R el
PN SN 1 LT AN 4 €D 4 = Y N N WA e S R

(1) Weat 7B RIWE « AT 5 St

A gl an T E R E EALGE, PR EIE MR, e AM

Bl o Fo b R AR 9

Bk SRR 7 BC AN i A RO ARAT 2 K RCEL At 2 82 3% F e #5583 EL AT 7KdH 8%
FA RIS LANT 8, AR PSS ERAT HIR B AL F AL S I, e
AR DR 2 < AR R AT N B < 210 B Bl et SR 1 5 < 43 A 204 4%
BT INE, I QSR 34T

(B SRt A AL YIa] AU 28 7 BT

AR I < ST M AR ATLA (1, OMVARI P ANBEAT Wt 2 73BT » 7 L 55 0 Y 5 RO E o

WO, SEEWMEH . IBHA R KRG S5 Ll
(—) FE AR
FEHEANRE Y,
UFLE 9

ok
s
W

e A R < W 7 o U SR AR A A IR 55 9
AR ERUE SRR G B EE R, EEEM, P EER

~ et

% o B B
i
i
;
T

£ w N =
7 7/ 7 7/
o>—
=

n>

=T

a
&
el
=
o
S

wEFD) ERURSEEMRKSTHIMSE . Amg. MER. it

(6)]
@

FOYFVA B 5
6. HEMBFFENKESTHH;

105



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

7. B RUETRAA B IARUE 5 5 B
8. e HIRATICRIZR A
9. FEMRMPT IS K 4E 5
10+ DRI B8 7 FB o o F) B S5 10 7 26 PR 45 T 5% 5
11, ZMEZH RIEMN (FeaRE) 2958, A LUER: e 7 51 SR HAth
T
(=) B WHTHR T THRARHERI S AT 7 2
1 B RE P
FHT— H B BE P2 E 1Y 0.50% 5 e 28 it 4. E R o 1T 5

Bt
It
&>
=
i
e
pii;
e
Py

H=Ex0.50%+44E K4}

H % H RETHR 1 25 6 1 9

E T — H 54 55 1HE

REeERFRTHHE, ZHEUESA AR, A, 2ESEHEA S5
SHE NI TR, BEEAW] S5 A TEH N B8 E WK - AR iaT
BaAT, EEEHMALH L ARSURIES. FaEgE T iRE . AMRHE,
SCATEHIAIGAE . 2t BAANRIE, HEEEEANBITZN, WRMEAEART, &
Ik RS HTE NP

2. HEEFEE NMITE T

ANHE G MFEE A%l — H AL G B0 1B 1 0.10%104F SR 32 1R . 84 St
BN

H=Ex0.10%+44E K ¥}

H N H R 0 R S 0 o

E T — H 346 5 1l

RERE R HHE, BHRTESH AR, A, @RGEHAER
SALE NI TR, BEEAY S A TAEH PN f B $8 2 0k - 21T
RE&AT, REEHALTFHHARSRRIES. Al WRE. AMRE5,
SCATHIIRAE . 2% FH B anRIE, RSB ANBITEN, R EAEATE, K
I RS AT NIRRT

106



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

3. M C EEEE A B A W 7= Hp T B P 5 55 2

AIEG A KIS MBI GRS 2, C TG0 B8 & I 25 24 2t
9 0.20%. AL E RS ki — H C RIS M AT 7 1FE 1) 0.20%5F 2 2
. R

H=E X 0.20%+ 44 K3

H A C LG At H ST B i 5L 44 65 iR 55 2%

E N C I E MG — H 24 5 1E

(1) FEE&EENEHI:

KT C BRI O B8 & RS 9, AE43 BN DB ] 5 < ) A Bl 15 [
2 11 I T JRE [ R B SR — IR IR IE A R BE N o B TR . AR, A
H HAGUAE -

(2) A EHLI:

St F R AN RREE IR R — 4 (B 365 K) 1 C REEE AR
HERS T, HEMRSREGHIHE, BHRITEFHAR, %A, BEEX
H AW S A TAE H N # BB 8 E 1K P BAR T 72 4 300, BT A
WERIRIES, I B G B AR G E FRLE AT S . i E 1R
H. ARE%E, SATHMIE. $HBEmRE, BEEHANMETZ, Wk
IMBARATE, RO RIEESIEE N R

S FRPALREE BRI — 4 (R 365 KD K C FILE 08k SaUs i i ey 65
MR 5 B, TERETE N IBE B 4 4 A Bk 42 & R & LI, Bl RE [ 3R B Bk — R iE
RN EBEETEE. AMKESE, ST H BIGE.

Bide () HEEFRAMFI P 4—11 TR, MGG SR AR R
WHLE, %R SN G, HEEIEE ANEEE T F 34T,

(=) RIINE:L TR MIH

THIRAHATINFES T

1. FEEE I AIESIEE NBREATBUR 82 BAT 553801 9 S B
BEG = R K

2. FEEE T NFEE SRS NALEE 5 3 S8 1 o R S IR A 1) 9

3. (FEEATD) ARATHIFE S

107



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

4. FEEIRRFREOT AMER 9 (HE e E B RIED;
5 HABARYE AR IR EE I e b B R 2 A R RIE NS I 8 2 A T3

(V0 FeEHL

AT GIBERE I KIS OB A, SLANAR S5 4% B B L VAR
170 B PBeB ARG, 2 B AR, S e BN Hofhdn
G55 NAEE I ZXA7 AR 1A e AR ARG

X 2R AR NS B ATHEN B, e B N BT 5T, 2
58 T NABE AT ANARARAIARGEG B X 55 .

(> SEHAE AL IYI8] ) 2 <= 2%

ARI g SR LA 1, 5 ORI A R 1 B Y a] LAAINARIK 7 i 815, (E
REAFI AR I P B 7 AR B A 7 AT A SE, A 5% 3l PRI IR WSO e O, (E AN IR
B, VRIS U P ROAUE B R A

Fiv FEEW T RIBCR T R AR B R

(—) KB

AR B BB TARRIFRE) A R & it e CEAFFEAEIED . N ESF
WS BT H b, AT e n] e A BB TR RAT T AR R IR CRLAE AR
BHEUAR YA S FAth 2 o IR M 2 A e BGAE b T B BESR S A AEIE . FoAth
BOEARIIBEEE ) figr CRAEEG. OTBURG. BURN SRR BUN SR
e, el Mlkfi. AF6L KU TR (BB A gl
LoD AIACHR G . RATERYE . TSR IR TR IR RS
PP SCRFIESR BRIl ERATAET AR (UHEEGUHIT. BRIt BRI
L AT (BRI B AT O . Rk A Se
9 TR DR A s B I M 2 0 VR AN I B ) HAl e ik TR (R4S & v
] 1F M 2 AR AR R E D o

AR <] DR AH S IE AR AR RE 2 5 i B3 AT A% i 1 5 HH AL 55« ik
AU E VU LU fovrdk e st oAb i Al , St B A BATE MR )a
GRS EER YN a7 el =2

108



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

BT HE N

AFEE T T KBTI AR T & 5577 1) 90%, 2 55 T AR+ 40k
I 2838 By B R 08 72 LU AR T- AR I 8 B2 7= 1) 80%, RVEABERVERN B F 2
1M 32 BRI RE TERR b ARG 5 H HAERRIR T BT K2
WIS AT HNIL GRS G, N ARFFAMKE T B ST 1E 5% 1IN &80 E)]
HIEE—FUABUN G, B NEHESH AT 6 17 H ORIE A Y
Wk o Mefa 0% . BT BRI S HAR A Ath <6 s T L 452 5% BU AR IR
F B B AL [ E AT

WA A B R T 2 3% B PR ot B ) 45 B LU B, e PN AE JEAT
YR, ATLLEE BIR B AP R B LA

(=) BRI

1. HAEBR

G A B 2H A IR DTS R i«

(1) AREGHETE T BRI T WO T E LT 1 90%, %5 Thri)fa
BB R« 4530 B B 2 BB AR T IR 4 S T P2 1) 80%, DRI A
FIRE 1 32 BRI T TEBR Ab s

(2) AEEFNZ S HHAEMRRIENLTT. EAHE. ARG A
BN A G IRIES G, NS RFEAMIS T R & 57 1H 5% I s B0 H A —4F
AN IBUR i, Hh e A B B AT & A7 T ORUE A B2 H 5 55

(3) ARFEGHE T F— IR N & KT SCRRE R I L], AR

AR 10%

(4) KREEFFAW RIS gy, HhiE A7 5 % a1
20%;

(5) ARFEGFA RIIF— 8 F—15 ) BT = SCRRIE SR LL ], ANt
BE SCRFUEZF ) 1096

(6) AFEGHETNE PN 2R ST T A — R o NI % 2K 8577 3CHF
UES, AR AR SRR SIS 10%

(7) ARG RA% T FA5 40N BBB LL (% BBB)% ™ SCRHIES

SR T SCRRIEZR WA, R G AR TR AT SR AR, NAED

109



e/ Be EmaRAS

A=
TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = IE

Pt RATZ HEE 3 N H W T A Bl
(8) Fe M5 5BEERATHIN, K 5 i R e BUAN B I A I 4 ) s
B, ARSI R I ISR BCR AN R AT IR A RIARORAT IR R R
(9) AEEZHERAEM0. EUTAL S, HIEME N RSB LR -
ARIEGEAEMI S HHE, FFA KRB & L0 E, MR e
PAFER 10%; AR GRS H 02, 1A R SRN B 5 E U 1T &2
MES AT EZ A, AR 3ER 100%, H, GiEsiE
sty iy CRERIHEE—FLAMBURGIZR) . B30 RFIESR . EARES
ALEE T (NSRRI 55 AIESAEMAZ S HHZ, FFA RS s bt
EAMEATEET A NREE B THER 20%; AEEHEEMZS HARZS
(ANEFET8) R LT & 2 M A e @A S b2 5 H 3 G 5 13HE Y
20%; AFEEPTRARBCETEMEN . BRI EL0E, & BLZETE
B HRET BN BT E (e a ) KT RESE A RE
AIEGAAEMAZ o H HZ, FrA SN E GRS Q0ME, A1t 4t
PR 15%; AT AAER RS H HZ, f7A BsL B AU & A E A5
R IR B HER 30%; ARSI HNZS (AT 1
H UL S AR A B2 5 HE B AR 30%; AT
FA G (AE R HAE—FE LN BUR G2 T EMEN . 2 E GRS
AUE, At GLEWRD NMAFFEEE G F RT3 hl A KL% ;
(10) ARIEZ HBERBL S, BATTE THIER: SRR R
B LIS AT IR < B AN I 5 g B 1 HE I 10%; JH 32 HA T Y]
B, R R ARRIESF s TS HHATE BN, SRR & 247 BUTT e i) 280
<5 S 5 BT U AT B AT b SR ORALE <5 B I <S50 40 R I & 20T
(E AR 2 8 B 1HE 1 20%. Ferb, S ATTHAEHZ AT AL SR DL & LS it 555
(1) ASFe e T BB TR SZBR B i & TH AR 2 e 5 13HE
(K1 15%; PHEZRTIAEl . B A R BRI 2 e A S 35 0 g BN 2Z A1
IR B B I e AN i LE A R A 1, ik <8 BN NS L BT i i s 1% 2 R B2 7
INEREE
(12) A Fe e 5 RS ISUETF BUE 7 dh S P BEIE M 2 D€ 10 HAR £ AR N 52 5 5t

110



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

FIF L [RIGAZ 55 (1, W] HES2 A it 14 98 JoT SR R 24 5 AR B 45 5 () 240 7 R4 B2
[ DR — 3

(13) ARG 537 SVE A B B 5 51 1 E 1) 140%:

(14) AFEEZHMEWSE, EAERZSHH%, FFARREEANRES
FARA M IESR A A, A I B8 55 1 E I 95%:

(15) AE4 2 HEMIBIEF RS, NARFE FHER: &k 6 A
N HIEE S B HEAMCT 2 4278 2 55 REIE S AR 55 10 57 ANk 4
BB 30%, HAEIRAE 10 225 H EA B AR IE SR IH AR B 52 PR
FEs R, AREES 2 5 AL S B RAIE S AN AR S R I S
50%, UEFF HAE PRI R RS 30 K, P70 5 31 BR 44 HE T (2 A P
BEL

(16) AFE G B BEAFFE UL LB R BK RS 9 _E T2 5 IR EEHAT, 558
N BT S I B A T, VR ENE B B LA 5 A e A FLHE «

(17) VR B BEE IS 2 W IR (BE 4 ) ) 20 1 At 132 % PRl

Br ik (20, (D, (D (12>, (15 HHB 24, Wik, ki,
WEIFRAT NG I B UARE) . bR Fa Bt IR B8 . AR e oSt m
SR 1) 5 e 4 A BN 22 A ) DR 3R UM ik G B0 0% LU AN LR e 150 LAl i, ik
GEIARUTE 10 D225 H A BT IR, (H A [EHE I 200 R R 1 TR BR AL
RHEAR T80 TERAT NG I SRR AR B A5 44 BN 22 41 1 DR 36 Bl
BEHRBEAFFEE (15 BHUER, HEESEAPIHE A% SRR E
WENR S ARER, WHE.

BEEHARM Y ARSGFAERZHE 6 NS R#E
EHEGRNARLAE. £ LIRRIN, AESHHRGIEHE. #5%

&

)

2H A Ll AF
W N 7

B X

IR .

AL E VRO B S EIRR ], wndE T AR, RS A
JEATIE AL IS, WIARRE GAR AN 2R R BRI, B DA AR 58 5 B e ke

2. Bkt N

NUET RS RRA NG, BeMPAEH T R AR e 3

111



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = @

(1) 7AHHIUESF

(2) Hi S E Al N DR P A O

(3) MEHAHTLIR SR ;

(4) SEIEHARIE S M, (HAREAE M b EIE R 2 55 A JUE R ERS

(5) FHAESEEHA, EeitE N5,

(6) MFENHA G BRYPUETFAZ T ks S HARAS IE 24 (IESF 58 5 1 51

(7) R ATBUERAN b ERIE I 2 08 281 ) AR S 31 .

B EENSHIEGM ™ KRS E N ST E N LR AR . bR
PR B 5 HAT B A3 R AR B 2 ) RAT IR S5 B8 7R B T A 7B I T3 B
HMNEHADF RIS S 1, N AT 5 5 < 0T H AR AT 08 S, g 2k
WA AR e BN, BryaAl st f o, AL a s LS A PP A LA, %
BT 37 A S BRI R IAT « MRS 5 I SEAR BIRE EE N FE, Rk
T AR . MRS ) MR e EENEHFHW, e =n2z "
Ef S S B NS N A DR AR SRR B AT A

ARV A 16 IR AR AT RN/ EROG R AT S R AT L ik P R
NI 4 N 2 1 HER A L B A 1] AR RE AT 5 iR R I B 1 2
VAR AT G AR IEAT NI/ BORIRAE 5 20K, Hiz 5 B BB 2Us T AR 5 il
PER, ML EE BN SEEIE A H 205, PR EE s TR %
BB SR BTRE AT » (E5E 8 BN AE PAT VA B e 0 1) R 2 B XU 1Y
RUERT, NAEBATIE SRy Ja R B0 AT 5 B s 55

PN FEE T PHHE R TR INE N A 575 5

(—) HEHmEE

g B E RIS MERAIMESR . ST L S N GRI
LA B WA (E A .

112



e/ Be EmaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = EJ

=4 55 /DA A E IR I Sl B 5 — TR A% S e U ) 8 e WU FHEL AN B < W R 0T
EI=

FETT AR 73 R B 547 200 R W B T B i, 3 8 BN . S AE AN T R P H
MR H I8 IR E WAk o B < B B Xt 7 X e, R RO % 283k
e A 2 < A A RN S e A R THTHEL

BB BN AN T2 SR AR iR E — H B H , AR 9 ot 45 5 =
S MR JEE 5 J — PR 8 SRS < 3 AP e < A B AT e A0 R T

. BEEFMERAMZIERFH . PRI S PEE T

&

1. ARG S R SFRAE I E AL & & R 2058 M A & #il A A
Rz RVGHEL I, B AT S 0 B A N RS RUGEE . X4 TR EE R
SE ANEE G B [F) 240 58 AT AN L e AR R N K DR BGE L (00, Hh 2 8 B AN
ReEANRARRZEIFAS.

2. KT (e aF) MRS ARA N KSR E LG/ HAT,
H A RUE M H NAERE A A .

(=) (FEEHFH) M&IbHEh

A MEZ —1), GEATHERE, (REGR) MH&IE:

1. G BRAT N K& e 41

2. BEEEIHAN, ESEENRTTLLL, £ 6 MPHWNRAHESEEAN. B
e IUE AR,

3. BB HIREANRT G 2R IR Rt B i 38 ) 58 6 K 1) VR A2 8 2 A1
I 2R B AR R F R B R & R DL SRENE I E NI S5 BUE IERS ) 1R
HombINUIR 8T, ReEHAAEREMTA NRS BRI R TR
P, TS M BHFA NK AR HIT B LR F IR RS 1, HIEEE
TLIERRSL

4. (EEEFD) 4958 HHALREE,

5 AHSRVREE RN o [EAIE 2 ME B oAl 5 DL

(=) M HiEH

1o B PHEE/NE: AL (EEER) KibFhz HiE 30 M TFEHN

113



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO.,LTD. %ﬁ = E

FISL LG I P BN, B N2 S 0 7 i BN A R A R M o )
BN TR IR

2. WM rHRE/NHHM: RV ER MR HESEEAN, Eeft
BN A/HE Chfe NRICAEESRE) MUE RTEM & THIM . A LR ERIE &
TR N AL e W SN AL AT DUBS T 2 AR B

3. MRS NI ST M E R NS R E
iy BRI eGP IE 5N AT DAHRIE AT e ZE T RS B

4. ZEMFHREIET

CD(EEE A R AR I, 3G s E N g — 1B S &7

(2) Xt P A BTG 55 34T 8 BEATA A 5

(3) X H g W= EAT Al AE AT AR B

(4) HIEE RS

(5) BT THIMEE 55 Pt il Sl o HEAT AME e U, B R 3 55 o B 54
et R R A

(6) g HE k& ik EIER 2% 2RI AN,

(7) Xtk R AR 34T 73 o

5. FEWFEFERMIR Y 6 N H, (BRI G PrFub e i s 1% 52 2R 1
1M ASBE SIS ASBL S I ST BRAH BLUAE .

QLPRCE 84t

THHE R G s SN AR BT R e Y s R R R R AT E &
HOH, SHEA hE SRR NI M SRR S AT

(D) Fe g W7 JH SRR B K 70 g

PRARE I < W P8 SR 70 BC 7 585 R ik < W0 7 18 B )i 0 4 T R A B 7 T B ik <
W= iE S S RBUSOHR R e, e ERa N a e
AL B BEAT 70 B o

Forb, 0T B I BB DA/ AR D e A A B LA DA/
W BRSBTS —4F (R 365 KD 1) C KEES M AT, BRI E RS
GOMHAB S B AU 35 A L — 5 5 T SR B B I 55 DR A 5 < 1 [R) 2% 1B i
ARG FU KT IR IE LG BB

114



PN \EEEEERAE] .

TIAN HONG ASSET MANAGEMENT CO. LTD. %ﬁ% = @

() HEWrEE N~ S

R A RERFIALMN ~ s REWTHEHIRG 2 (PN
RSN UEZ#92) R 2 THIT 55 BT e v I e i 55 Pt LR A R 0 3 e 4
FERE M & & I A MR A S TR E HR S o EE R = %
FJa 5 AN TAEH A H R 1E SANEAT A s FE eI P8 5NN 20 i 5
I EHANE W b, FRRIR ARG et A 5 BB UE R T £

(B FeE W= FH M LSRR AT

B A T B A S 2 308 N ORAF, HLAORAF IR % R R A
I E AT

I\ G R T

B LHEARAR, B (BEE&ERA) MEENRSE (&SR ARE—14
W WG RIF PRI R BERR R B, AR — 7 3 BOR G- IU3R3Z B [ P25 R 5 ik
BERA S, HREENA AR AT e, M mOAEET - frdkdksk
RARERIHR ST SENRELRS, BRIEFEERAFAE, M3 EK
VA&

FUACERII], 07 B NRARAT % H ERST, 4Ratibise, B, R
TR EFRE R LS5, IS nEEaE A& M.

(EeaF) ZhEZEE OyREeaRZ A, NMFEEBRATEIX.
WRTTR AT BUX A S I D) BRI LR

2

TR

\

Tus FEe A R TR AN 53 35 BG4 A 07 3G
(AR TR, M EaReEHA RetE AN HEIY
1752 I e AVE MV s BT )

115



	OLE_LINK2
	OLE_LINK3
	OLE_LINK27
	OLE_LINK28

