TTTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

RIMUIEFHFRIEFRREE
HeaH

EEHEN: RIESEHFWRAF
EEFREN: TERITBOHFRAF



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. He AT
H *

B BBID B E oot 2
BRI FE v 4
FEEESY FEBIIZEAIEIL oo 9
FVUEESS  FE BN FI B oo 11
TR B e 13
SENERSY BN B SIEIEL oo 14
FEE FEEAFLFEATIUI LSS oo 23
BB BT A K et 31
By FEEEEA BEEIEE NPEBFAFFIFET s 40
BB FE IR oo 43
Fh 3 TR IR IL oo 44
FF T FEEIIIEI oo 46
B S TR IIMA T oo 52
L L1 g 1= OO O OO 53
FATIS FEETH GBI oo 59
A NEESY FEEIIULZE T I3 oo 62
BB FEEIIETF GBI oo 64
B\ FEE B EIETE oo 65
BTy HEEFMARE ., ZE SRS AIE R s 71
BT IBZI T e 73
B UGG T HIVEBE o 74
BT AR T oo 75
B ZE HAAE I o 76
B ATIERY A I B I E oo 77



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

F—Ho WE

— WALAREEE G R H B AR AT

1. T AREE SR H R RIFHRE NGEN G, e SR SFHANR
BRI L5, BEHE S IE1E

20 IDNEARGE R PRI R (PR NRILME G FEE) (LT R (&E
) ) (RN R ERE R R 490 (LR AR (GEE1E) 7). (ATF3E4E
WEF TR S Ia R B IME) (LR faifRe GafEInE) 7). GEFIREESHEE
HIPE) (LA IR CEH B IMED ) A AT IR IR 1R 0 e 415 B R i B M)
(CARRIFRS (5 BB ERINED )y CATFSEATT TR S5 355 4 it 20 1 XU 2 2
BEY CBLUR AR “CIshit MRS EE )™ A A SRR

3. IEARS AR FEN T E B WG B B N AT

B

FIEMR, BUEeEFR M. EeaRSFALR GEeR). Eeh
[ Je A AT KRR E AR AAH LS

AR FANQFEEEEHN, ST AN MERE N e
BN BRASE G & RIS 2 e 8T B BN e AR AAA L & & R 1 24 3
N, HAFA IR AT A B B R B HO0 3 5 5 [R] B ARCA AT 32

= RaMBEGZFRAEF IR RS E N (Eeik). Eed
L HAMA R E F2 5, FFge i [FAIE SR B B D1 2 (DA R TR [ Rl 20
i

IR M S 0 A G SR AR, FF AN A G (0 B (EL AN T 37 i
S SE BT A T B ORAIE, AR T AR G B XK.

B L NAR B S HR ST L IS AT F - V1 80 S 1 D D A Y R < I 7
EAGRIESR T T AR & — 2 B, WA TRIER AR . a8 BN AL 1
ERPED DT, AR EAR TN RIS R SN IE A 25K
BB N AR PR SR B, G F., e R EEER

=



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

WFE M, B EAINIE G R OME, B B R, BT AR K.

. LGB ReE NERIL GG RN IR ERER, H
W R e 3 g B R M HENZ BN USSR AN, EREERAMR, Bk
& F .

i AR W EVAEHE RSO ISR, 5 i A R N A5 e i R
AL R VERUE A B0 N2 DU I R R A R E ik

Iy AT G B BB AT 5 e 0 WU AN 198 B Ok L e 0 WS B
50%, {ELAE I <pie 1 R r DR 22k < 0 00 [l S5 5 11 3 B sl 3 el 50% 1B
bb.

B ARG R E B HAFAE BP0 FRE I, e BN B AT
FARNAEF . RS FIIEENLA],  FAARTE LB 6 AN HH S5 I A R &
(AL A St SO 1) e < PR NORE IO Bk g fRT AR EAT R RN, AN BRANARIK P
[ FR D [ 5 5 < 0 A7 AT N A A DR T 5 N R T ST A I < e P A L A IS
RIS ARG o

I\ ARG RZGER IS R g PR SEHZKR, B (HE
PRI PR Stz H 5 TR AT .



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

FEar ‘X

ARG GRS, BRARCERA R, NSRRI EA W S X

1. et e. fRRAUE G RIS R &

2. BEEHN: HRAEEEHARAA

3. BN f8 T EARMT B A IR A

4. HeGRBEAEEEF: 7 (RAREMFRIEF R G EE G FH)
L AIE 5 R RAEAT A BB T 4 78

5. FEE M BRESEEANSESEE NIAL ST Rtk
RUEFF R A EFEE L) S 2B E AR BT A4 78

6. HHEFUH: it CORILRIEFZF BRI R TTIE GH U 15) IR

7. BehikEat: 58 (RAMEEFZF R B R EMm AU A

7

e

v

8+ HEETMTTRIEEL: it CORGAMEIE G BUIE SR BT B 4 B 45 7= it FORHSE
) KRHTEH
O\ WEEEA: HR P E AT A RO A LM ATBOA L BTE S
FIVEMRRE . AT O B DR AR Fe 45 18] 24 3 N AR I E « R, 18505
10, (FE4E): $52003 45 10 H 28 HAE HaeE NRARR RS HZE
H

pin

~

SEHIRSVOETE, £ 20124 12 H28 HE e EANRARERSEHLEER R
o =BT, A 20134 6 A 1 HiEESut, 4201544 H 24 HE+

ZEAEEARRERSFFERASETNRSV(EEANRRERSFFE RS
ST E<rf R N RFERT ES 32>S- Bl (M e ) 1B 1E (1 (e N R AR
UEFF B L A1) RAiAf AL AN O 83T

11, CBHEINEDY: P ENER S 2013 453 A 15 HWiA . [F4FE 6 A 1 HLi
() CGUEF F I S T IR B AL FAR R (i H (48T

12, (5 BPE =MD FRPEREM 2 20194 7 H 26 Haifa FHFE9 H 1 H
SR (TS SEIE TR 4% Bt 5 {5 B R B H I NE ) KA L R0 FEAN I i e £
BT

13. CGafEdpiEk): 8/ EUFE£ 2014 457 H 7 Haiifn. [F4E 8 A 8 Hsgjii



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

() CATFSEEAE SR R RSB R TN RAAT LN FAS I (e (AT

14, (RS XS EME ). 8 EIEM 2 2017 45 8 H 31 HAf . [H4F 10
H 1 HSEHER CATF SR TFRERIE 5 5 58 5L 4 Ia 2 M KU B BRI e ) S A LR
K HANES i H AT

15, PENER 2 B EIER R EHEE S

16 SRAT IS B E BELA . Fi5 v BN BOERAT AL /al AR AT PR e B8 B &

1%

pai

GEHFEN: 8L E RN, RYEHEE G FF=A BRI A& X

FHNARTM, URREEEN. BB NES A A

18 N NIBTH : FRURHEA FRIEEEIUE rTHR TER IR e B RN

19 HUBBEE : FEHIE T A BIER e st 2 i . AE PR NIRRT E 5
VA EILIF AP BB A SRBUR B0 I T MEB L I FAF SR M B N FE N
214 Bl Al 4H 43

20 FREEIAMIVAR T 1877 S (ARSI B 51 3 558 IR 4% 08 i 2
INED BARTAE I E R] DA B 16 B 58 N ARVE S5 4R TR S B e (v
NIk Sy

21 NRMEHBAHR B E : il (AR M SR EIMI SR E SN
UEFF BT RINED) KA SIE AR ILE » 18 ok B B N R B8 e db AT 5 Y
UEFF BB I ANE N

22 BN JBE: R NRBTE . HUSREE  SR SR B E A
N T EASBEHM U 5% DL R IR I Bl AR M 2 SO VP I SKAIE R 3 B8 2k
FRIF AR 3BT N &K

23, BEMEEA N fRIKEEE G RIS B SR PG 2 & M B 55t
A

24 LGRS SR BB BN BEARHE S 4, R RS0 A,
VISR R T AN RN 2 NI | 57 U DN S5 SR e L S ik T e a2

25 HEN: TERAEEEHARA R L& GHEIME) b ERE R
SRUE I HA S A, B e 5L 55 BT SR B B NSEAT 13k i R 55
PRI, AP SR B 55 B



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

il eIl 8. SP. BEMERES, REARAE
BBt NIRRT RSB B B Avsad . FEEE LS A TR MG
B BRI @I RE EE S B N2 AP S i o 4
FACHUIR: FRPEEIC S HINIA . Fea B S ICH N RS E A
B A W) B 32 R 50 4 B IR A W R A B B 10 55 LAY
28 BRI B N B ATFAL ) KA 1 S AT
B TR 1) 0 AU A S AR B 15 1O PR K
29, BB G K RSN ABE ANTFALI . s B s i & il
PPN RO B ] A5l 55 1T 5 P 0 B B % 5 R D ) K P
30 HE GG FA R H « F5 54 SR IA B EE U E S 4 & R R 8 1) %A
B H N 1n) o [EHIE 25 I BR 4 4 R TR 58 B, IR b IR e 2 P A i
H
31, HEEFA&ILEH: BESGRMENEESRZEER NG, Eel
T S 2 SR AR R [EIE 22 2% 2201 7 LA 5 1) H 3
32, EEHEM. MARGMEREZ DREREL R HIERE, &K
At 3 4 H
33 fPE: RIS A RN AR LR RIAS & B IR
34, LAEH: 18 BiBUEFRAS 5 . IRYINESF S 5 BT IE# 22 % H
35. T H: fa8ENUATE R I 8] 52 FRHE 0N BRI e e i Al 25 B i 1
THH
36 Ttn H: #6H T HEZSE n M TAEHAEE T H)
37 FFCH: 8T N TP EREE S 3 A0 R I RE ] B Atk Y 55 1) AR H
38, JFBURFE]: HEITH HE G Hp Il L JBE (] s AR AZ B 1) I 1) B
39, QLSRN F8 CRIAFEGEE A A R BRI SN, 2
O 5 BN I B TR I e I3 $5 B R 0 A0 T TH L S5 A, e BN
R BE NIL [l ST
40 A : FRAEFE SR, BEBE AARYE JE B[RRI 48 55 U W 45 R0 E H
TSI S BT N
41, W $REEEEFEAENUE, 5 RME IG5 FFIHE S 5B RUE #

hui



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

TH I SIS BT A

42, MMl fEREEE RS, RO i N a o R AE S R
TE [ 25 A2 SR B B 0 S 3 9 IR 46 IAT

43, FEE A TR M AR N IR AR G5 R I B G BN i A 2
THUE AT, ISR A RSB B NE N RSB S B o
G N P HA R S B AT N

44, FEATLE  REES MDA NAEARSE G 1A [F) B B LA 2 1) S 1) A2 58 By
L Oy R B LA 44

45, E W R TIUIR: SRR R G G B G, A
T H L B ANHOT R, LG TR 2 4k H AR TR aRAT K
FU N B B 56 TR B 52 B AR 4 R W R T — R B O X

46 B[ FRATE S AN TR , 44 L (] i (82 =1 i 4 200 450n
e 5 e e v B R U 0 AL B 0 I R DU R 3 AL B B R G e b e N R
T AL EUS BRI B H B e S A 10%

47. J6: FRARMIT

48, HL e REESTEMBRE . LHEHRM 2. BITFRRE. B
IR At BV WSO B R 3 FH i 45 T8 7 Sk ) P A R 28 FH ) 1 24

49, FEHTRME: TRREESTA RS RAMIES . SATERAR R &R
F AR e HAR 55 7 [ LA A

50, FEGTEE: SRS BME R EEE A 6UE RNME

51, BESRAUAE: FRUHE H IS T 3R DA H B0 A 5L

520 FEETAMAE: RIS R S B BTANME, DA E G B 1
(B AN LA B FE H) L A

53, TANMESZIRBE 7 FR I TVEAEEARL. M & (R BER 1 b G 4 IR R o i
PAEEANAS T AARBLI 5, SHEAR T2 H A 10 325 H P ER)bE Yy
ST AR CE I LER SR AT SR AT SCIARAT A0 RURAT At 55 4
ToVEAT AL B 5 (1 i 95 4

54, BEHENHUR: i 2T T80 R Bl AR R B (e i, e i R R
BHA M 72, K G B BT 20 & (0 T el A 23 e 45 S B R O TR [T )42



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

B, NI o A7 BB A A A AR 2 (ARSI, B DR BB N I B i 2
AREIRE IFAF BN AP X fF

55, TREHA: i ENE R 218 E 1 DUGREAT 5 2 45 e ) A PR P oA
BRI Mt (R R RE G BN o 3B ARl o [RIE I 2 B < vl 1 R
Pt SELEA

56« ANHHLAT: SEAR GG R LEAAGEIIL . ASFERE % H A BE 7C AR 1% A0
FAF

57 MARHLE]: FiERe it G B & o B B MR K o B =L TR
BATAEBIES, H AT R B IR, R E R R AT A, BT
Tk R BT H o AL SE Rt R], A AR AR, L TTIK AR
MR

58, KPR AR (1) TR Z5 R T I R RS E SR 3 5
P SOOEAFAE B R E MERI B (2) $eER A T B 5t a2 1)
SR MEAAAE B RATE LRI B (3) HATE B A7 AL R 2 TR
B

59, RIS . FRAEEE I RN, T AR ST LUK
OB NS5 2

60 FE AT AH SRAEI T I, K28 A RS

(tg

61, A RIEGA: T ot N A L <IN USCE R g 8 Y, B [ I AR A R
S RRSCEBURE (] 2% FH - R AN ARSI B < 5877 TS 48 5 I 55 2 ) 22k 4 1 20

62, CREEGMA: TRMAIINEE 5™ TR B IR 55 2. AR 1 2
FH 5 A 82 [ e AR 425 A7 300 BIR WACEBU: [ 2 Y £ 25 < 43 40

63+ E FILEMail: 48 MASTAEE G 5 o ih SR 5 iR 55 2 . AR I 2
FH 5 8 82 [ e AR 425 A7 300 BIR WACEBU: [ 2 Y £ 25 < 43 40



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

By EEREARRR

. FEEHIK
Rab it foios AR TR Bt 2

V0. Ee 5 H AR
B R T U e FR AR A, ERS AR W RTIE T, 14 it AR
SUEAETE
5 HI B ARG A AL A
AREE G R RARS AT B AN 2 1047 -

75~ 3G A A AN A 7%
H R M AR EHE N AR 1.00 JG.
SN B R A B U W A B R 5 AT

Pr

A

£ EeHFER
A

NN FEEG B

AF G RAEI R T EF AR, R 2R A3 A RIS .

FEAR 5% 3 P W IR WA FR U Bl Y, 8 [ P AR e A ST BR AU el % D, AN
PRI RET7 TR B RS 0, By A SREEME; ERETEHY
I AN I 9% P, 1T A2 ARSI 08 g B 7 PP o E SR8 B A 55 9%, B [ml IS AR B 55



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ%lﬂ

A7 S PR SCHRBE [m] 3% FH 1Y), FRON C 380 E BG4

A AR, C KA E ST Mt B, 2altHEm A Sk
A AHAHE AN S AR THTHE

Peot NAE F S < 03 B0 P B AT IR 5L A 0 o
ERFE I EEEFRE, BEAIRE CH eI A T
N, e ANTIRER SHER, 25REEANDR 2, £RTEN
REFF i R B A A ] R B I A e A A ] ) R M 3 R L AR B Bl A

—\f

A I B 0 B A4 5 A o TR S I A BN R AR (1B R R
1) BFIRUE TR E BN o~ IR P EIE R 2 &%, MEH AR &0 Birra AKX
A

Z~ o

10



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

FUES EEHBHRRE

—. EEHER RGN RETR RENR

1. RN

H S AR 2 HE GG 3 AN H, B ) WS Uk &
N
2. kK&
T A B AL B A & M S A TT R, B4 B LI 0 B 44 5 LR ey
AT DL BN i I R AT BB B B U AR S A
3. REXNR
FEEEARE I E I AT #5088 TR B B D AR BE 3 L WL . &
& BEAMILAL 45 B 38 N B T S A S8 AN LA 150 58 385 DA S ikt i o [ 1 4 7o
VI SEAIE 77 4% 5% 2 4 (1AM B BE N

F B By

1. N3k H

ARG RN 2 2 B G BN UE, JRER S SR . Eel Iy 2
FAARFINEE S 7

2. SHEEMAE AL EE 5

AT RN T R I a2 31 ) 7 A 1) 0] SR B B0 Dy o < A 0 B AR BT N
FTAT s L M R A 0 ) AR DL S e LR D 7% e e

BB ) v 5

SN BUEAR ()T FOTVEAE R SRR W B SR

4. BB BURAR b HE 77 2

WG E ) TR B BN S 2 A, AN 2 AL DU I T BN,
bR 22 7 AR PR WALt B 2 R 4 0 7 KA

5. AT RIS A

BB BRI F I ) 32 BEOF AR AZ FE —E B, AR A &L
PV SRS R o TR A LB IEHLAA BN &5 S it o %o Tl H i
SN BRSO, B8 B R i 2510 2 347 AR, 50, d ks

B

11



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

A BB B AR AT R IR B B AT AR

= FE AN AU PR 1

1o BB, Fd@ S RILE 8077 SRR

2. BB R DI RN 432 5 K 1 5 2B i A W e e AT PR 1), L
WRIRAE S B H U PR~ o

3. S AT UG S AR R 1 A BN B e BUEATRR #1, R
PRIRA AN AL BT V508 2 B S BB A 5

4 AR KL G AN EEEE N R VAN 5 e 0 BEOE 21 5 B Sk S S 4 B
50%, Fea B AT DR L BN 507 sURHZ BT N A FsREAT R Ao 2
B BN A2 I B B I LS W HR S AT RE S B BT E A AR AT IR 50% EL
BORM, BB NAPEEL S 2 e w o N HAE « SN2 &0
WA G & R A U BACH U 1A it

5. WREAEFEYN T2 IOAEE 0, (2O B RN A e vr
HhEH o

12



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

FhMT He®R

—. HEERRIIFM

AESHARSMEREZHE 3 MHN, EESFEEMTLTALT 2 12
U, BEEFELSHADT 2 2o NIRRT HEENWAEA T 200 AT,
B 4 B A A Jer 09 B B I AR VA RV S S U 1 T DL L R S R
B, JHE 10 HNIBEEE RS TE, AU ikes 2 HiEE 10 B, md
BRSPS LE o e N

GHERBNIFEGRRFMN, BRESERNIPHE RS &R TEIF

FHEIER Bl B, (EEEF) A8 S0 GEEEH) A
B4 I ALENCE) b EE M SO (RS AEE T UL
Ho HEEWMANKEESFEMAISEENRSANE IR, EREHE
ZEORHT, AR AARBIH .

. A [ AS BE A AN B4R B 4 A 3 07 K

AR AR IARR A, R R A A, HE S BB KA R A ST

1o DL A I 7= HE DR 28R AT DA T ™ A 1) £ 2% A 2 Y

2. MEAEG SEEE PR IS 30 H PRIGH B O M aRal, JEmiH 447 A
JAVE AR SR B

3. WEES BRI, BESEEEN . BESFRE N KA E NI AT R .
BEGEN  FE ST E N SN e 6 58 S0 2 — VI 2 F R HR % 5 4% E 7K

ok

’j‘_‘

NN

Qg
lJII

1]

AT A 2 < Oy U AT N BN B8 7 A
eAFAERE, B8 A TAEH MBS A N B A H A
HRE T PHHERT LT A utE M, BaE BN 2 E R 5 3 AR ;

BN+ H R BURT IR TR, a8 BN N 24 [ o [ IE o o 4 H
I, s fE)i . SHEAMR G AP KR e A RS, TSN
A NR AT R R

AREA ST N 2 A R, WEE

13



R/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

ENER Y ESA A I 5 A

. HEFRIEE (Rl

AR I < (1 R W 5 D (DR S A B LA EAT o B ROAH &  RCRs  R  E EEN
FEFH 5 B 5 BHAT A 5 23 35 rh 31 B o i </ N AT AR 40 155 100 2% B B D 5 L
1) o T BB B AE B B LA F 0B A 5 b 55 (70 b 37 P A B AR A LA e A3
FEL Aty 7 B R < A 00 1 R O 5 D D

v FRRARTIRE BT PR R I 1]

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ARE (8], B AT p BRI (8] Dy B IEZR 28 5
It GRIINETR A 5 TR 1R 58 5y H KA b Ta), (B 8 B NAR SRR SEE I
] IE M 2 (1 SR BN I 5 5 (R R AE 2 o T R . B2 RTINS B b

S G RAENE, & RIUHIIESRAZ 5 1 UEZRAC 5 BT A2 by i 18] 28 5 B
ABRFIR TG 0, 5 48 BEAKE AL DU TR THBCH B P IRUnS Te) AT AR L Y 1 2, fH
FIAESRHE H TR (5 B INE) WA RUEERE BN LA .

2. . ISR AR H Folk 55 7 B 8]

BB EEE RAN HEABE 3 AR, B 557
BRI 1) £E HR W IR 2 2 A E o

BN B EEERAN HEABE 3 AT B R, B 557
BRI 1) £E I8 [ 46 2 5 E

FERA 5E FAIEIT 6 55 8 [T AR N 18], 3k <8 PN A R W JBE R 78 T4
(S B ERINE) BIAT R AE T 5 B b2 o W O 55 82 (Bl (R T F AR I [ o

BB ISR &G [R5 Z A1 H YT B I 18] 70 2 2 e A7 A0 10 HR O
WG [l i e e o P BT NAE T B 5 (R 205 22 AN L SYIATIRE [a] 412 H R O < D ] i e ik
HiE B EC U B A RS2 1, HEE GO BT I L ERI RO T —THH 1283k &
TR e m] R A%

= H SRR Y

Lo SARAM IR, BRI 82 m] i A LR =5 U e T 5 5 Sk &
WU A MEREAT T 5

14



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

20 BRI 3 ATURE [0 RO, B E I DL A A, ] DA A R O

3 2 A R 5 R ] P ) DAAE S < BN S AR 1] DA PN U

4. BRI Sedt S RN, BRI B A L HR IR e Ja O EAT I
Fr I [al

5. FREHI. TRV ST, N e 0 AR AR e I, AR
BB B ER AN S E IR B AT A

BN AERBEM R VPRI 0L T, o BRI BEAT B, A
WA F I a6 St TR (S SR INE) I RIUE TR E BN L AT

VU R 8 el ) R

1o BRI RTIRE [a] ) R 5 2

ot N AR A8 5 WU L SE IR P, AETFICH 1B AAY 55 F3 BRI 18] Py 42 HY
FH DAY B G [ (1 RS

2+ FH U RIRE [A] FRy 0 S A

BB S AR BN, A A BT A AR T o BB N AL FR R U
HI AL BCH U B A SE G BN, B AR

BE G AR A NS Bl F T, e [m] 7 s B g An B IO WA B DAL [
WERI AR, BB NI AR, RS BARAE T+7 HEMEZH)NSA
DB [Pk 0 o 28 A ELRIURE (RIS, SR AT A 2 MR I 4 5 R SR 2R A B

3 HRITIE [A] R 375 AR R A

B PN L LASE B Ik 1] 45 AR AT 52 A 24 FR T AR RE [ FR 33 7R 249 A 9 FR
o BT H S (T H), EIEFHOL N, ARG EICHME T+ HNXZAE 5 0E
MAERATHIN . T HEESCHIAT RIS, BB NATE T+2 HJE (84 % H) 2 E M
sHE G B DA MR R E 1 FAth 5 20 ) FRE BRI 0 » S FH DA BT BB 2K
U R R TUAS < 3R IR 2 P BTN

T EE LRI B L 08 ] B [ 32 B AMCR BE € ey, MU R B L
eV SRS R A o FH DY TS ET AR B A A EAC HILA O A S5 SR Ot o X T FR A 1Y
FRINTE DL, BB B KN i

T FH RIS [ £ 2 B R 1

1y e/ BN AT DURHE $36 58 N K R N R R DU ) B (K < T LA e A e

15



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

(] ) S AR A, EARNE 15 2 ILAH S5 U A Bkl oo 1

2. HEEHE N UHUE R T NGNS 5 K RS S #R AL H
PRLRE 5 2 WAH H UL P EU R T o

3. ReE BN URE RN RIHFA RSP LR, BANES
Z ARSI P B A T

4 4R Z FR W FH S X A B A e A BRE AT AR 2 ) T A EE R AN A S
BB N B 2 R BB g B $ B W e PR B < A H 1 I LR A1) B PR
FELE R N 5 I < FR W S5 It D) S RGP A7 B BE e U A7 I BB
BB NS TR E 5 XS I ] R 75 2, R IR 5 0 i 4 AR DL
e BAREZ WK

5. BB NN EE A VTR, R EaR e HR I g U e [
AR PR o ke BN L U TR B S AT AR TR (M8 B INED 1A o
FEAERR R Bt .

N~ FHGRTIRE[R] R pi A 9% R g

1o A A RREMH. CRESMHN E R MBI i BN, 77
BTE AN 1 B 2RI A B R AN 5 I S B R T AT B 2RI 1 0
AT, PR BV NURE 4 62, NS 5 USRI, B A i
i AR R R < T 7 AR H O T R A8 SR e A B A 2 RS T Ja U 5, JRAE T+
HANAS. @RREL, LBITESEF, iTPOE SRR TR A .

2+ HIAR AR U5 SR A By 3 A e R B T TR (FE 3
B ARG A RSP RN R HRSEHANIRE, FEHSHY
LI BRI P8R C 28, E GBI R 3. FRIEEIA R
BONE B WG AR DL 2 H 23— 2R 2 e i e, A R B A ey, Bkt
AR INT, R BNECRE 2 A7, s A e B ok i A <
WA 7= 7 AH

3 B m] < ) T R R AR TR 3K AR B ] ) T S L S U A5 )
AN I 4 5% B A A0 1 B 1] 2 4 PRy ik < BN, AR R S50 W5 S B 5 i
BORMEEE 51735 o T[] < A 2 S P i DA B 200086 [l AT A =24 I 25— i B <
T BSHE I BRI RL I B, e [l B Oy Te . BIRTHERE RIS DU & Ty

16



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

2, CREEVINEUS S 2 6L, H T AR TR U R B R H S 0 AR A

4. A RIES O I B F T O A SREE GBI ARAE, AN

B

o JBE[R] B Y ph G [ 6 <A A0 0 e O R AT AR A, PR G 03 AR A AL
[ B < A BN WACH . A R i B 0 T 7 H B R FH ORI T 1.5%
IRz (] 3% FE A A N FHE 4 77

6. AFEEIIHRI TR HIGMEURMRK TSI RIS MR S AUE
PR B 77 0 A0 9% 07 2 H 2 < BN AR 2 < 5 IR RO R e W, JRAESE S50
FrhFlR . BRI AE R4 & IR 258 (3G FE N TR B g e sl 3 07 X, IR iR
1R T 1 Bl A B %y st H AT AR R (S B8R S0 1A G RIE FE T8 e 1

J:/\ﬂ:

7. B E WA UAEAE SROEBE I E M FE R G RZAE, DL B0
R N R 28 0 5 BT AR S0 A HT 5 AR T 35l i) e 2 SR B vk, Hxd
P Bt N E BB 2 I T e e S (R 05 B o AEFE R BV B IIA], A R
JEOREAT DETER )G, R BT DUE 2 IR B i I 9 30 L R e ] 3 %
AN RS A, JRIT A

8+ R A R R BB [ T I, S BN AT LB AT IE 4P I, RH
PR EM AL, DA ORFE BB 1 2 4 o AR Ak TR 5 D) 5 e R S0 A DR vk
FIEA LR AT E ARSI RE

B IR RIS Y

KT HIEHUT,  HE 4 BN W] HE 40 SR 4 2 A BT NI R R

v BIAH B SRS TR IEE B AE.

2. KRGS FPUE K EHE G M EB O, BeE AT EEERR
BB NI H G S o RpE B R0 Al H B 557 1HE 50% DL B, & 55
SAUE NN G, S BN Y R 5 S I .

3. UERZ G SN R AEEFET, SBEEEEHRATET S HEE R
R

4 P57 S B G R D R TR R R 2 R B T AT R B B AR R

5. BEETTEMBIE R, R EE A TOER B G IE R T AR, B ]

17



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

REX R By B S, B AR AR BT 2 e B AR 2 S T

6 XTI I HAR BRI R, A S G R i B - BN
(RUAR S < U E PR 5 BRAE AT < =4 H HR W e R e 2 i BN E (1 =4 H H
Wy < B PRI 5 B2 B8N TR B 0 B0 A4 BN B R 14 3B RR
s BZE BTN 2 H R A BN = H I e B E PRI

7. REEEN EeEN S EI BT I RS H R I3 Bk
SHERG. AT ULARNE XM RGLIEIEFEBT.

8. HEEH NIEZREE LRI AR SBUR R E A e
Fr 3 L8 B B B 50%,  BE ASHILEE 50% 5 i EE R T

Oy FIH LT AL G N BOE IS MBS H S H L] BRR .
B L H B R W e B BRI

10 JFEERRE 5P EHE I 2002 AR E .

KA BB 1. 20 30 5. 7. 10 WU RN 2 — BR8N ke 81
BB W I, J 8 BN S AR A7 O E AL Fi 58 I/ B8 T4 o
VAT o QARFLTEN B R R 2 S AT 0 AR 2 1, BB 1) R I TUAS <o
IRIEZE BN o FEE 5 IS DU BRI, 5 58 BN LR IS 1R 2 FR ULk 55 4 7
.

&r

NS B [ BICHE 22 SCAHI: [ R I 17 7

KA BTSN, B8 BN TS 42 52 058 N A8k [ PR 7 BRHE 22 S A+ B [
I -

1. AR P07 3 80 8 NS RE SORTIRE [kt

2. RAHESEFRIE N EFREE T AR I, BB A2
BB AN [ A BE 2 AR B (B I o 4 5 B o B — (4B H 22 B0 13HE
50%Lh B/, 22 5EEEIUE AN RBRIA S, kS BN B 2 (5 432 52 2k g B ]
T BICHE 2 52 A JBE (B35 T3 o

3. R GG EARIER T, S EEHANTE TR 2 H A5
FRHHE

4. FEESPA B A A EIT I H A B A o

5. RAGRSEZ L] S A3 AT S & 0 A AR m MR, 2

18



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

ERUNCIR A ER 38 a7 NI E I

6~ VREEAUALE B EAIE 2 € B H Al S I

KA ERE 2 — HI 8 BN TR 545 52 B (] HH A BIAE 2 S ASF DB (Rl K
TS, B BENNAE 2 Hakh EIE R 2% %, AR RS, SEaE A
LR FSAT s WIS AN AR BUSCAT, NORE AT SO 35 BN IR HR R A S
B L] o BOLa e Bl BB N, R SOATER Ay I RE RS AT o 45 B 3R 2R 4 Th ik s
o 1Rk G R R AR AC B o B S 0 W A N AE FR U 86 [l I T S S e s 24
H AT REAR SRS BB 70 T LA o £ 210 (] A1 D0 TH BRI, B 8 N NL R I 1
LRI 55 1) IR BRI 2 55

Jus EBURE R )16 1 S A B 3K

1. EAUBE A E

A A < BN TR T A (10 22 < 07 04 B [ 3 (B [ FH A 43 B0 A0in | 5 <
B A v R R A A B0 0 B R DU R 7 0 BB e < T e P e N RS 10
SBUE AR B E FT— TFBOH f RS SR A 10%, BIA g/ KA T EAEEA] o

2. BB [ ) A 5 5K

23k < HH DL EARURE (]I, < BN AT DURR G 2k < 2 I (0 5 7 2 S IR DL DR
S (] B 0 SiE YT ]

(1) SR 20 a8 VO BE 7SO BB 2 AR I [m] FR S I
2 1 L IR RE 7 RAT

(2) HB SEHAME AT 2 i BN ST HEBE N I IBE 0] FR 354 PR E B
9 IR SEAS B0 N A D ] R 37 T 3R 4 B8 7 A2 TR 2 o 22 < B 7 1L 3 K
BN, Fee B BENAE 2 H 33208 0] LU AR T _E— PO S S BT 10%
FIRTFR T, PO AR B [m] FR A S 7 B o %o T2 H R IBE [l H A, N 24 42 BN K
V2 ] P R ] R A S BB W = H SRR (A4 X R e [l
73 BEGENAESRAZI: 6] B IR AT DL 3k 5 S $0 0 (] i VR R ] o 30 5% S S92 ] 1
B BN T — NI H kS n], B2 AR R b, e BEBOE R, 24 H
AR BE TR 8 5V (e FR VR AU o SEE TP B (] R3S 5 7R — I T8 B ] A — I
AEFE, TeALSEBOIF LA —JF I H A% 283 Gy AU (B Btk TS50 (o] g0, DAL
e, E B m Yk W B N AE SR AR [m] FRAE IR R AR IR IR, BT AR

19



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

RETE 8] B 501 B B 2 8 el A 2

(3) 2k ML EAURE RIS, AE BB G AR AT A JBE[m] HR i e | — T
JCH BB A 10% N, T BNV SOAHZIE &0 8TRFa AR 23
WS ] R 35 IR X B TR S A 2% B e A A0 A N ) e 90 e [ B335 1T iR AT ) 0 77 22
BR] RE 20 Jk < B8 7 1B IE RSCBORIEBIINT S 3k 8 BN AT DA 1% A B <A A
AN 10% 82 [ 17 S it 48 #7038 0T 2R BRI (R0 43, #5058 AN AEHRAC 1B A
HAR IR ) DL A ST o] sl e vl BRI Big (2) JraCAbE. eIy ke
(8] F 5 R — P8 H 8 [l B — JF AL B, B SeBOF LU — I H B85 A
WUTE R B Bl e, DASEHE, BRI mloyit. Xz 83t a0
WA N 10% LA (5 10% ) BWEE [a] H 7 15 JH A 45 B 28 A e [ fp i 4 B3 (1)
(2) J7AbHE, BARRAR A

(4) FEREa] . Z8: 2 NI H P AR A B[R], dndk g8 F A
WAL E, RS2 I G 1B 0] FRS ;. D222 32 Bk [l RO AT DASE 2% S4B
BRI, (HAGEE 20 M IAEH, IR SERE SN LT ot

3. EBUBE I~

RE IR EURURE [ S AP RN, e BN I8 A L AR ECE
SIS RIE A FeAt 7 A 3 A2 5 H BRI & i B N, B SR AR E 7
%, JHEMHNERESN ERIE NS .

o A R DA I [ 1 2 7 AN B TR N B ] )

Lo RAE bR 274 FR Y mRE [ 175 0 0, < e BN NEAE L 301 PR PAY 9 7
i EFIEEER S,

2. WURAEEHERIEDY 1 H, RS BEANTEPTEH, EREEN L
FIE H e BT TR BB [ 2 5 FF AT 1 AN CH A2 e A

3. HRAEFFRIREE 1 H, FeaE BN n] DURR I {5 F I sRE [a] fr e
8], KA (5B HERINE) BT RRME, BOR T EFIFHERES, LHEE
T T ER I B RE ] 8 2 45 5t T AR S i 00 A8 2 45 2 o v B3 EE B 80P
B (BT RO 8], o AN P AT A AT O I A . BHF AR, EeE AL L
RIERE 2> T Bl 1 AN CH A2 0 T FHE
T Rp iR

20



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

B8 BN R ORI AH ORI IR LA S AR B 6 15 (R IR L R T 7 AR 5 4
5 0 4 TN B ) SHL A O < 2 TR PR B il 55, ik < et m] AT O e 2%
ARSI ph 2 g BN i I AR A SV A L S A e & & R I IDE e IR A 4
FFPR AT AN I E N SR .

T BerARRR 5

AR I R fa 2 e B U S B R K | SR I AT =] 5 il PRAT S5 1% 2
i1 7 AR AR 5 3d P A SCECHU N R] . R EiE il e ke il P i
FE_ BRI RRE DL, 4352 1 e 1 AR AR M RT DL AR i < 3k - 0 A 4 1%
N

MAKRIRIE S MBI A AT, HiF A 12 08 il SR M 4k R N 48K
TR 5 B Or WA R HL SV 1 2 e W3R W 2040 A VE o 1) 22 < 2 Bt
A AR PAT A i FREN U AR A2 R iR SR B ey B A AT 11
B A R e 45 Hof BAR N VA NBEABA I, pEEARAE il ;P s iR 3
S ICH U ZRIRBEIA R BURE, X456 26 A F AR 2 i 7 B 1 e 0L
T RRLE TP B, JF % HE & XN R E AR HEN 2 .

T= RERETE

LG ARG N A Ip B R B 0 BUE A R A DL 2 8] 33T, B4
BB HILA AT DA% OB AOAR v SO A8 9%, O IRIUTS 2 M 8 BN Jem IS ¢
ATBIAHIC A o

VY. e E s T

S EH AT DONBER N IR EE e e BB vt vHRl, HARRIN 22 e BN A
JeR IS A 2 o BRI 3 S0 W P R B o BT NAE 70 B U0 e R B v R T
H AT 218 BB, B SR S A UM T JE B B NAEAH DG A 2 B
I3 S50 W 5 BT e 10 3 5 30 B T el e FR I <51

T T HRE AR

B B R 52 2 [ 50 BUPL IR IR ZOR K 3k WU R 45 S Al R, LA
FACHUNR] . FF SR ERE A AR TS O T RS SR .

TN S m AL

FEFEEI SO vF 2R B G DL T, 28 BN W] 32 B e A A N



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ%lﬂ

Ao IR M 2 WA AT A AZ 5 3 ol 3 A AT 0 R AR 1 HR S O R B D
WU Ip B S B I 2 8 e SR B A2 B AL S AL LV 25 1), B4ty
WURFAT N LR 2 78 RN 20 75 (100 55 R0 7 B g A U L 55

B e ErT

UNAH SRV EE I AT VE S 1C ML 70 B B e A S 4 L 55 B A 3 b 55, %6
TEAUA A 1] 5 A0S Jti AR L PR L 55 A0 U

N\ St O AL H) S0 ) A 5 < 1 FR O A5 [

NI < ST M ST FB1 ) A < 1 R DA AT [ 2 e AL 5 i P S AR G 2

e
= o

22



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

FLHS ZEeFRIFARBF S

%

SN

(—) HEE ARG

SRR RELESE A RA R

Al REAFRARX (OB X)) Biieig 3678 SERMXKE Ciird
RKE) 16 )2 02 #6355 1A

IRl R P X B3g1E 59 5 REEFRET R 5 0 A B 16 |2

MR E i : 300203

PEAEN: IR

RALH A 2004 4E 11 H 8 H

FEE RS R R HE B L S5 o ERIE SR I HE 4 [2004] 164 5

HIEA: ARFTEA ]

WA NRT 5.143 /27T

N FREEE

SENOH: BEEHEE. EeME. WUEHE. WERER SR EES .
oo [ IF W 2 VP AT AR AR 55

BRARHTE: (022) 83310208

(=) HEEI NI 5 L5

1. AR (BEEVED . GEIEINED) R A e, FEEEHAMBCR aFE
AR T

(1) RIESFE T 4

(2) H (FEEEF) A Bk, MWIEEEEIM (BeaF) MaizH
A R G I

(3) IRHE (FEGE ) WO 44 B 2 DL SR A R e B b EE e 2t
R HoAh 2 F

(4) FHERL G

(5) $HEHE HARFE B A A AN K2

(6) Mk# (GGG MARERNERERETEN, WAAESITE

23



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

N 1 (B [F)) L2 B 50 ORI AE » 7 2 4t r b M A At e 38T
FF RIAL EE i PRI i G B BT KA

() EREFEE NEHA, RAFHRETE N,

(8) HuFE. HHMIEGWEN, MGG RIARRAT AT B kb
,

(9) PAEBRZEFLHAAT & 26 A F N TR 2 e BAC WL A0 B A < BT 55
IR (e EFD) HEr 2t

(10) it (GEEEFE) S RIEEIE e 2k It 1 70 BT %

(1) f£ (GREaF) L0y, E4uiE 5 238 5 E T

(12) ARIRIRAEHE 2 6 AR 28 X0 B B B8 8 F AT SEEABUR], 92k & A
a AT 3 LA 22 4 W = S50 B IR i A O BUR

(13) EFEHEMAVFIRTIR T, A2 e IR 3 KVE 2k S AT AL B

(14) AR EH AR 4 3 AREEEMARFA NI 2 T URR B0 8
St He AR EREAT

(15) iE# . EHFITHES . TR IR LR s A 2 a4
PR S5 IRIHMERHLAL 5

(16) EAFEAT IR IMAATSE ~, TR RAT R A
WEfE] L B AR AL By 7 (Rl 55 R

(17D JRBHER L BRIE M 2 M€ AT (FEga R 205 i HARBUR] .

2. MRHE (FEEiR). CGEfRImk) RHEABARME, e8RS
EAIR T

(1) MEFEED G, PPRERE B4 [ E M 2 A€ AR L A 9 703
e s B, BRI H

(2) JpEFEE &R T4,

(3) B (FEEEFE) AR HEe, PLsHE . EEEh i R NE Az
FIZE & 77

(4) Bo# 2 i HA L BT N BT I G B 0. T3, RARkit
g 77 S PSR R G I 7

(5) LN AR SR W55 8 B R NS B

24



BN\ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

DRAIE I8 B ) 356 <2 W 7 R <o BN PR VA 7 A LS, 6F P e B8 ) A [ 2 < 2931
B, Rhek, BHATIESRIEL

(6) Bpictls (FEEih). (e aR) KA RMESN, AEH T
PPN E AR = KRB 28, AR ERIEH = Ns R,

(7) MRS R & FUE NRE

(8) RHUE X & B M FE A8 TH R AL S O BUA I . HI . B [IRYEAH O 4% 1)
JHERF G (G & R SAHSC S , A RME TR A SR e iEE S,
B 58 2 e A TR A R[] (R A 4% 5

(9) BAT R ZFE I F & 55 2R

(100 Z il ZF BT PR 5 AN BE A o s

(1) A8 (R aih) (EeaR) AHEAA RME, BATHE S 3EE &
e X555

(12) PRy LG ML AR 3, AN R S G B TH R BB R A 55 o Bk (F )
(e aFE) RHEAARIE R A MES, A AT HEERTN T RE, A
[7 At A3 5

(13) 1% (GG WLAEMEREEW I %, KN RS
NG P e < WA 2k 5

(14) HZRE 2 FH I 5L AT, RNy A A0S AS IRE [l T

(15) K5 (GEeik). (EEER) RHEAMA RME H SRR e hHEFa AR
NEEC A EITE N REMTFEH NMOEAEEEMIREARE;

(16) FZINE TRAF I W 7 BNL S5 m A 2 TH IO . 03RS Al AT
KERH 15 EDL s

C17) W P 5 22 ) B e B0 B 3 SR LA A OO B BORHE RIUE I TR A, I HL
TRAEB B B2 I (k&G 1R FUE A Ta) A1 38, Bl 2 B 215 2k A R
NIFBORE, SO G B RAS 26 1 DA BT R BORHI R B

(18) HLIFZ MW EE/ N, S5V IRE . IHE. M.
AR SN G3 ;

(19) TR IS AU B B MR T ™ I, B4 75 i [RHIE B 2
BEVSIE SIS I PN

25



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

(200 M3 (FEEEF) TR 10K B3 H 2 & 0 A N &k
(A PRV VS Y 14 £ N i g R NP B S CER RTTRE
(21) W EFGIEE NEHENA (GEEE ) A€ BT H Or X5, %

EE NG (EEeER) SRR M IR, e EE AN NS G
N o ) g 48 NIB £

(22) MR TR K ST =7 LTI, B2 2406} 55 = 5 Ab R AT 3
G AT AR T

(23) DAEGE N4 S, AR EES A AF S5 AT (8 R AR BiCS ft H
MVEARAT

(24) HEEE I NIESEIAM R AL RIS M & RFM4, (EEEH) The
AR HESE KN ATSENH, K CEERSIFMIHRAT R A OR
BAER S FEEME TG 30 HPRIEEEINEA;

(25) AT AR I G AR A ARSI

(26) FESLIFIRAFIE S ERA N4

(27) VEBRERN F o EHIE b 2 € AT (R A a2 58 R oA L 5%

= ESEEA

(—) HEEHE AN

PR TUREAT R A IR A

AP b E WL T T B X T AR B 345 5

PoEMEN: MM

FRAZETE]: 1997 404 A 10 H

HEAEB TR HE R SIS P ER S, RIEE[2007]64 5

HAGER: AR A PR A A

HEMEA: 660359.0792 71 AR

PR FRaE

BEEFEREMC LT iR VFA] [2012]) 1432 5

(=) EEEE AP S L5

1 KRR (EEEVE). BB NE) KA Mz, FEEeFEE N MBCR aFE
AR T

26



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

(D B (FEEEF) LR HE, HEAENN (ReaF) ME %4
TR HE 7

(2) M (REEFD) LSRG ETTE P DUGEANE I E B & B9t
HEM AR 3% 5

(3) WERGEHEANALS OB EIEE, xRS EEANGE R (5
GE D) LEFGEAEMAT Y, X3 HAl 2 3R 2 i R R
o, NEMRFEIEN . FFRDUL ZE IR 3 B R 2 5

(4) IRAEAH R TSN, ek &P B &K L IEZRIK P S R TR K
NFE TP EIETF AL 5 B TR 5

(5) RWATTEHAEEENTFAEARE;

(6) {EH:GEHNE IS, SEXFHIIEEE A,

(7)) VEREER S P BERE I S FUE A (FEEa TR 2958 B9 HARAUR] .

2. MR (ER). (GafFiNk) RIAfbha e, BeftE NS5 a
AR T

(1) LSS B 5T R MR AT O 2 s R Bk 0 77

(2) BOLLTIHEITERT], HARGERIEWIR T, B 2.
SRR ETE WS LTRNG, e tEHH;

(3) AL RGE ] M SR W 558 B R NS A
B ORIE G I P 1 22 4, DRIEFRFEE 3G 53 G388 N B AW LA
S A AT X P B A R R 2k e 0 T L LK P S AT AR SR, 73 KB B
TRAUEA R 2 AR P W . Btk MO s S5EJ5 TR BARAT,

(4) Brfdl (GEEE). (BEeaF) KHAA RIES, AR R
PPN E RS = NRBON 28, AR ERIEH = NI R,

(5) R R BRI BT 5 G R KA [F] S RAEIE:

(6) FZ M E Bk 5 W7 0 03 K P MIEZR K - S5 BT P K 2 1 (3
EEF) WAE, RIEESEBRNNREES, KNPEERE. SHIHH;

(D) RFREGELARE, & GEEE). (FE&EF) LA RIERH
MAESN, R E B AT HEERT T MRS, AG i At EE

(8) Eix. HEESEHAUTENESEHE. EemiidE. Eeh

27



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

B e [ 448 5

(9) FrE 5 b 35 iH BT R I 5 B I P S I

(10) MW Sty o TR Rl ME RS AW, ¥
W2k i BN AE 25 S 25 T (U IB R 2 5 A 1R (R B D) e EA T IR
REEHANGARPAT (B EFD) MUERATHN, EN R ETE N2 SR
T I

D RAFFESIRE L ZIESIRIC R WM R HARAH R TR 15 4E LA
£

(12) ELIRAFIE S AT A N4

(13D F5HE A EAH R M I 55 5 8 B AR NS 5

(14D 5 02 4 BN B 2 B SR 17 2 < O e A7 N SO 2 i e A
I ] 3 T3 5

(15) #Hl (GEEih) (ReaR) kg eie, AREeh@EFaA
S M R G T ES R EPNIRPREE X TSRS D PN

(16) HZMIEEEIA (e a D) MRE B 2 & B BBHsE;

(7 BV FEENA, 53RV IRE . FEL 5. 2B
7B

(18) MM ISP B B MR T ™ I, B A4 75 i [RIE B 2
AARAT WE PR, JREmEEE A,

(19) i (GEE AR SESEEW UL, NABEIGEETHE, HIgE
FTUEA R HAB AR M e s

(200 HZHE Bk 8 PR HERNE AN G THD) HUE BT H SR X
5%, HEEHANRIER (GEEEF) &RV RN, ROYEE R ERTA A
A 2k ) i < BN IE 2

(21) AT AR I G 03 AR AR 2 R

(22) VERHER L ERE M 2 ME IR (FEg A F]) 2058 1Y Al 55

= EEMEFEAA

TR B A A L SR A AT Y B 9 (e TR ) R AR A4 32,
B E AR (EEER) BUSEenH, RSOV G HRG A (3

28



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

EEF)MZHFEN, BEEABRAARRESREE S Z AR ANMED (5
EEFE) HBFEANIFAUE (GEEEFD) A5 & usE 7y b B

FRIEEEIL A e Btk & 5 A AT 205 5h, [F— SRl B 2 e AT R
BB A

1o AR (Fgik) . GafFirk) kA RME, EehBirra NP
BFFEART

(1) 73 FEE W2 ;

(2) 25735 FRR IS 7

(3) WRIRHE L B FR T [0l HL AT 1 2 1 3515

(4) IR E ZR AT R AR N K2 B0E AR e BRra AR S

(5) HmEE RIRMAR L RSN AKRS, WEEMHFRFTARE
B IUT R RAL

(6) B[ B Bl 2 T A a5 B BTkl

QRN o% == e SLPNINE; S Y (F

(8) MIEEIN, HEEFHEN. HERFHIIEHLSER AT R
b/ SUINTNE AR R

(9) IEAEM b b EE I X AE AT (G TR 295 M HABBUR] .

2. MR (GEEiR). CGafRImk) RHAARME, Eeh@iEa ANm s
BAREAR T

(D WA (EEaF);

(2) TR B e, 1B SIS AEST, 3 A i 3B
e, B EMH SRS, BAT ARG

(3) KiEH G EPEE, MATHBRIAET 55

(4) SN BRI PR AR (& R Tl 3

(5) EHFFAIES IR A, ABEGTHMEE (EEEH) L1Er
AR 5TE;

(6) ANFALATH HE e LA (FEEEFED) HFNSER S D)

(7) PATERI I SR BHEFA ARSI IE ;

(8) R AEHE AT Fy i A AR AR R AR A 1) A 24 4540

&l

==

29



R/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %%

(9) IEEEA A I 2 AE AT (e GRD) 205 1 HAh 55

30



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD,

FN\HT BEEHPFHEAKRE

BEGAREA N R S A A NALR, B8R A NI AR
RAPURREE S ARFA N S BOFR YL BRIAHAIN A IUE 82k & 5 [ 5
[LES, T AR N R — SR 2 e A B A T S I SR

—. A

1. HHIEHEIGE FAIF R 1, NS HITTREE MR A AR

(1) &b (FeaF) Eea a2 RN);
(2) HEHILGEHA;

(3) HHIEEITEN;

(4) Bt giatF Iy

(5) FRIEGEHA . FEFE AR br s mdH & ik 55 2%
(6) AZH I

(7) A%k 5HA RS &I

(8) AZHH LGB AR, Vi B

(9) AHIEAHFFANK ST

(1) BphE &t AR 4 S8 10%LA E (B 10%) FE40 @i 40y
BWEFE N (DLESEFARBERCY H RS M, THED stE—FBm

ZORANT RS MR AR
(12) X Bk < 22 NABURIAN SC55 77 A B R ) H Al 25 70 5

(13) FAEM. GEEE D B BRI 2 HUE 1 H AR 214 H 5 g4 30

SRS PPNEN IR S

20 TR MU R (54 £ IRT) 207 M0 B PO LR 4 3 B A A2
TS BRI, LT W00 AT ph 34 AR S R4 A 5,

AT A RSN AKRE:
(1) JRAEF SR T 1) 2 < 2 FH WAL

(2) FEIREEIAT (FEea R HUE HIVaE A AR S G i I . i

UG [ Bl 4 L IR A5 i 55 9 AR i B U 3



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

(3) PN ARSI AR S TR 0 (B[R BEATIEN

(4) XF (B EFD KB SOk & 0 AR A A 2 70 SERE AR i 542
BENCYEE =S CPEEE NI PSS Y & N

(5) FEXF DA B2k & 0 B A AR e o SERRVE AR AT F, Se
BN Sl ReHEIMIEEAE RN, Rl R i, e s,
R G FATE LS U ;

(6) FEXTIUA A S0 8 A ARt o e B EARIR AT T, Mgl
Bl 55 B 55 5

(7) FEIRRAEIAT (FeE D) MEAT AT RS dFa AR H
{EN =

3. Bea AN, E8: A TR MBS Ha NBEAR O
B e B AR T LTI e B I, Je e BN B4 A8 58 Sl o o L
s FEENTATAE H M BUATIR SR, B8 BN = ) o [F IR 2 i i IR
R TT 5, Infeiiar )i, SHAME G EIF s Kb e A RS, I AT
ST N RS HATR

L SWHEANRHETT R

1. BREAEMAE B (Fe D) AELAEN, Eehdifra ARl
CASLYNEE 5

2. HEEEANRIEHE AERAGEAEN, hEeTE NHE;

3. BHEHE NANALEATEREHIEAENRN, NYFESEEEAN
RS ISR ST AN S EREIH R HE 10 HAJE LS A5,
FEAS A AL GIEE N FEEE AR HER, N EHARmREZ HikE
60 HAN AT BB BHANIEAAE, EeitE NN NG LEHAIFR, M2h
FEUE N AT A%, A A RE Z HE 60 H AT st a a2,
S ALY NV

4. MEERFEEHET10%Lh E G5 10%) HIFEEB A BUHFA AR — 0045 1 2
KA HHFHANKRE, N4 AR E BN AR EeEE AN
HUCR| T I HEE 10 H e 2 1A%, R3S k3 SR 2 & 0 4
FAMUEMBEEITE N BeEHARE AR, MY E HAEBEREZHiE

>

A

32



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

60 HN AT HeEHAREAALE, RRZSMHH 10%UE 5 10%) 1%
S AEEE NVAE BEATTH, B4R E AR m i eitE
AR BRI HEE 10 H A BRE2 T A8, FF0 A 52 i %
SR MUEARSE BN, eI NJUE AR, N4 E bR e
ZHig 60 HNAIF. FFHMEEEEN, REEHEANMIMLE.

5. REFEEMHET10% L (& 10%) B0 B Nt —F R A
TG RRA NKRE, MESEN EEEE NHAHER, e HR
RIEEHH 10% L 1 G 10%) MEEE 0B A NAREAT AL, JFEDHRAT 30
Hik EIER 2% % e BRra MRIZBT AR EmHTA AR, 2
EEHEN. BB ANAR S, MIHEG. T

6+ T AT A N WA RN DT T 2 a) . s J7 A
P EICH .

= ARG AE N K IE A ] BRI @R

1. ARG ARS, ARANT AT 30 H, EiiEfna
T o e MEFTA N K SERIN DI N

(D WAL #2008

(2) ZVENE WIS, WHRFP MR R

(3) AR S HHEA MRS A N EidH;

(4) RNEFCUEPI N A ER (BHREAR TN &4, ACEBERAM
A FORREE )« Gk I B A A5

(5) =FHBIRARNLE A LIRS

(6) i 2 U Wb JIAE £ (¥ SCAF AL 20 B AT 1) T 48

(7) AN EZIE A HAR T

2. KBCEWIF 207 FOFEA TR MEIL T, BB E RN E S BEER
U B AR U A R AT AR 2 IR I LA AR 3 A AR LR S LI
FOT AR N R WA A2 (AR TR AT s 2

3. WMASNONEESEHN, BN 5347 45 8 R S0 N BIH5 58 R &
PRI TH SR REAT I AR AN EEEFTE N, IR AT s A e EA
PR E RO R R IR T R AT R WA RO S AR A N, N 54T

B

33



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

F5 T 368 60 < TN PN G N B i M 0 R TR T SR AT .
N B SAEE NE AR R W TH AT MBI, A R s
IS TP

VU G iy R A 2 ) 77 2

BB BREA N K2 il 937 1 22 75 sl T 2 77 20RO L e
WEN RV AT BT, S AT RS WHENFE.

1. B & RS M ERA AN I B DL B RFBIE I RIR
R, B TF 43I0 3 4 BN AL S0 N I3 AU R DL 24 51 2 & A0 0
AANKRE, BEEEIHANSESHE NAIRRERIIER, AEmRERE . WHTT
LRI FF G LU SR A, AT DAREAT ZE e A N R R

(D) SEHEMESUE R RS MEN IR, S22 UG B AMZRIEA
R JE 0 B FEUE M R FE N A BRI RATUE A R S E L (GG
A A UGBAIE, IF BRFE R0 AU I 5 2 48 BRI S 5ok
GEEGR

(2) &xF, ILEB2E HRRERN G Bl H A RS0 EIE R,
AR ES AR A D T A STER G Fid H A S SR — 02— L B (& =45

e A B FH AR G EC AR A B SR b T ARG S EILH
FEG M B — 0y 22—, AR AT DAE SR 5 3 G 0 BRE A AR 2> 1 TF IR 1) 19
3AHEE. 6 MHUA, whls e B SR IE T RS MR A AR B
B B G AR B AT N R 2> B 2 AL a8 5 10 E AR A 380 228 4 B R AN />
TAESAEN G FILHEG SN =02 — (F=02Z ).

WP 2o BHTT 2 RIBFE SO BT N HO R R UK 5 5E LAAS 1
T Bl B[R] 20 7€ H HiAth 77 2R R ok H DARTIS IS 22 H 4R\ 9558 B ML dik . 18
I 22 B LA T 77 2B R < 7] 240 5 1) FoAt 7 kAT R v

TEIRI 7 & UR S5 A, S PRI 23 (1 75 s A 2K

(D) 2WHAENEG (FEEEF) L MmBiME, £ 2 A TIEHNZE
SNV PSS CVAE

(2) AENEEE SR EEMESITEN (WRESEENNHEN,
U A2 ) BHR E M AN R R IR AT IR . W HE NS IE

34



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

BN (REETTENNAEN, WO EEEN) MAUENLICH IE H %
VOB A E K77 AL S B A AR R W B Nk & E B
WIS IR Z I, AR R

(3) ANEFZ M HR I IS AR BRI, B0 iy
A NIFRA 3SR NTERGEEICHEE SO 2z — (F20Z
)y AR NERRH B A E WS AUE N B AT S WA 0 B A AT
FPA ISR AN TAER G B0 H R e A — 0 22—, AR NAT AR A 5
Rk B A N K2 HITITEN 3 M A LS 6 AN, BJsE i S T E
MAEREMIFAARS. EHFAENESOIFAEARNAERE=1r2
—UPLE (F=02 ) BEmHnIHA N B T E A m S e AU AR A
5L

(4) B (3) Tih B B AR R B 0 B 7 N B2 FEARER A
HH R LI AREEN R S22 135 A S e A R . S24EH AR R L
RPN H R FE N R R S B FEUE & Rt N B B R AR BIE W AT
FFEEEN (e EFED) MESBCEFRIE, JF5EeEICIILRAAT .

3. FEVEENEMAIE E NI SOV OL S, R AR AT A AT LICR A T
S N NN P e s Wi 37 N SR MRS YN B S PG
KRB ARG Oy B N IR AR R4S . riih . A5 S e AR5 s
KBNS ITFAAKRE.

4. WA L, ARG IR R A AR )7 e Ul 5 S
EBIZ 77 ML & W07 AT R e B A AR S, VR LU I T 2 Al
W I RE P #EAT

H. WHEANRSEF

1. WHARLARE

W AR NIRRT SO BFA AP ERHED, 1 GEeaR) fEE
B REAIE GEEEFD). BHREGEIHA, BHRESEE AN SHMESS
I A R (G R e R HABF AL WAV TR
WA N RS Te H HAR F 10

HE M IHFEFANKS AN AR5, X AT = A2

oo

=

35



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

MAEFE G AR N R B IFHET Ao

BB EREA NR S A AR U A B BT R

2. VR

(1) A4

I T7 N, B 5 R 4 NI R 1 58 LAk HE # e il e A A
MWEN, REHRSERANTRIRE, S@REETRE, HERRS UL
R ERFN NG BN WK, EEESE B ABPURE ARG LR
RGO, HFESIEE NSRBI M SRR 145 RS AL
PREEFEESILE NBAURR IR B LR, T H H R R IR 3 4 AR A AT
RENFEER RN — 22— b (G =2 —) 377 4 — L e PHRa A
VERIZIREE SRR A ARSI EREN  BEE I ARESFRE NEAHF i E
RS M ARA NKS, DREWEES M ERA N R SE R U207 .

SUCH S NBL Y 1 HH I 2 W RS 44 M o 2844 0B 2 2= N 53 144
(BURALAFR) . B OIE SO 505 R BUREA RIS M. BN
wh4n (AR ARR) AR T N FH I,

(2) BIRFF2

T2, EeH AR NIRRT 30 DA%, ERn@EmmR Rk
Bk HIAE 2 A TAEH NIEAENOC & T A3 LA G ZeR i, FEAE

PLIG MBS T I BRI
ATV
BB NP R 2 S 0 aia — SRR

&
SO BHFA N K2 R 9 — R BRI 5l i

Lo R — BRI S IR 2 125 & 0y B A N B RFR
R 2 — VL b (5 Zr 22— @RI RG Br A5 2 T RLE 20 EA
R ) R CE I 2 0 DA A A Al 2 32 DA MR g s i

2+ FERIRBL  REA RN A SN 2 B2 e B A N BCHAREE N P iy
R =2 — VL b (=02 =) @iyt . H#dkgiafEiia. B
HEEMARERETEN. &Kk GEERFD). REGE ARSI LR
RUGE T AR, A A F 538 FUE IER S

36



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

B AREA N R 2 R 44 7 AT IR R

K HOE 7 24T RIS, BRAELE TSI A 78 23 AR SOESRIE ], 5 4252
R 2 BOE S L B A B BR 2 B Oy SCPF IR R A R i B4 53 3, 3R T
R 2 PG AN E 3R ok WA A R e, ZR 0 DUBORN AN B0 ELF & A0
RNFBER P, AR TE N H B R R W & i BRE A N TR I B B 2.

F B0 WA N R ) 25 T 8 B R — 0 58 N I 91 1) 25 TSCRBU R 24 73 T
B BRI R

.

1. B3It s

(D) RS HEEE I ANSIESTE NEE, ESMmTRra AR
NI AE 22 W06 J5 AT AE HE RS 2 U 5S4 AU N ANAR BN Hh ik 258 7 42 ik
SAFAE MRS RS BENBB— 4 B AL FEHRAE IR SN Wk 2y B A
SRR ANBTAEB RS BAHESEHASESIEEANGE, HRESE
N FEE AR R0, FE S0 BRrA ARSI 47 AR 4 7E 2 WOT R
J& ELATAE H G 2 W) R By B AT N ide 2t = 44 BB R NG IR 5
No FEGEBANBIESITE NANHEREH, AEmit =07,

(2) WA BIEFE S AT A ARG S RIEAT S RO B RS RS
WA RS R

(3) AR T3 N B 5 00 BRF A N B0 T3 28 i 2 ok 5 R AT I
5, W] DUAE B AT R P 25 A5 SR BT S SRR SR AT BN o ISR N AT
EHNE L EENE RO ERNE RS, R RS G MI A E N
2

(4) THE R B AEAL T PLAIE, 34 BN B G403 AFE AN HE R K
2, AR .

2. WL

BT SO, tHE 08 RS A E NP P4 B e 54
FEE NP 7 RS8N E 5, WOR G B ARBURER) R E T it
ATV, R AUENLION Hrk S A T DLAIE . 4 N BE S 5 8 N HEIRMR
PRI ZEHAT IR, Ak SRR s R

37



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

/\ f‘E)& '5/\5:

B MR MRS, BENN Y Bz g 5 0 EiEk 2
#E,

SEMFRA ARl AR JuE 2 iR,

BEEMPIFRA ARSI AR Hile 2 HNERREHN EAS . iR H
BT AT R R, AEAEEES M ARA ARSI, DA AEHB2. A
TEHLR . AR R S — A A

SEHN . FEEIEE NS 0 AU ARG BT AL S h A A
KRR AR MR N K S RUO S SmaRE N HEeE
N BEEHTE NIBE AR,

T SETEAN SR 5L A0 A0 A R 2= IRk 20 58

A AEE G S R, DU L <5 13 BB YR I L A5 48 AR AR A
AU 5N 53 IR AT B 1 5 < 3 B B DA A 51255 L A1, L AR OG
B AREE N R B AR WCER U AN P 1, WA s = R Ak A A
R BRI 4 0 BB BT B % 55 L A

B AFREA NMT IR HHER. IRA BT B A THRERAE K
FEEMB10% E (F 10%);

2. BGH I B 2B ARG Bl H AR I EE AR B > T AR BB AER G
WCHAMHRIES RN — 22— (F 52—,

TR 23 1) B R 3R v i BB A AR 1 R R e L R 40 4
FEA NFTREA B S BN TAER R B H ARSI S A — 2 — (& 4%
Z—);
4. M HESMERA NK SR ER RSO IRE NITREE S 080N
TAERGE Bd HAHREE S A = 2 —, BENIER A S RS HTRA AKX
STEFFEE R 3 AN H BUG 6 S H LUt 8 B I T A AR B S I A
ANRESPUARE =2V b (F=02—) HEREEMHINRRG NS 58%
BN 25 F SR ARA N KR

5. DL HF 23 H HE R K23 (B 4 AR A N AR B i R R AL 50% A 1

(£ 50%) W2 — L FE Gy BT NAE R IREE S AR B N R I 347

W

38



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

N

6. —MRIRUWINA S IR 22 14 i ik A N B BT RER OB — 4y
—PAE (&= —) i

7o RERIRULR 2 2 2 K 22 1 2 4 B N BIOL AR B B R bl =
U b (F=5r2 =)

(AL SIS 1] 64 A BRR A N R 2 B IR IS I AR K P A 4% ik =
1 PRIVAZ: i 1= = I 56 N [ B Y 0 Bt i IE S DN i w7 P e =X A
N A G O BRSPS (R A o R P TS S NS 1), A K 7
BT IAL

(VLR St 8] % T BE e AR AT N K22 (AR SGRLE AR TR BR 20 78 Y
BRUE, ATTBATRE & A ST SR E

T ARESRTIESHIRANRS A FEH . AR WHEF. Rk
SAFERE, Mg BHEEG| FEEE SR E U 50 75, Wk Rk a2 s e
FRIUNAE B 5 B0 2 N BB HCH BT 1), S5 ESFEE AR — 8 BEEEA
RATA G, ATEEN AT AR T ESNAE, TR A ESHIRA AKX

2P,

39



BN\ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

BAES ESEEAN. E&EEANERFGNEF

. SEREEE AR SIEE N &R
(—) HeEHEANRTLIENEE
B RHERZ 1, e NRTTA
v BB ARVE T i 4 PR T
- WS IREE NK SR
v WRIEMREL. MRV R B I
v VEEERL K R ENE IR S HUE R (GEEA R 208 NHARTETE .
(=) HEE NRTTL LS T
RIS 1, BEEFEE NI L.
« BEHE IO e R TR
- WS IREE NK SR
v WRIEMREL. W ARV R B I
v VEEERL S ENIE R 2 HUE R (GRS R Z00E N HARTETE .
Z BERGE AR SR N AR
(—) HEHHANNERET
v IRA: FMEREEE BN R SEE NS B E S TR 10% L
10%) FEE ARSI AEA N4
2. Wl BESMEIRTA N KRSERESEEARTTL LS 6 N H WXt 4
25 4 N T BRI, i TR A S IR S R S A 3R N BT RER UL =
U b (= =) Roksa, el H R YGE 2 HEA L
3. ImiESE TN RIS E N A AT, B ERIE S 24558 I 2
EX N
4% R SN BRA N KSR RS B Rk H EE 2 5 R
5. At EREEHANERE, hEESFE ANEFE RS E I NS0
FEA ARSI RUE 2 H TR E A A
6. HE: FEEEHANIRTTA LN, G AN 2ZEREFESE L% 5
Bl SN A im i B BB S HN B A S B S T2, Ik

-lkla)l\)'—‘

N\

A WD =

40



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

I 3 i HE N ORI AR 5 BN L R I 20 A o S AR < BN Bl e 2 i BN
o] 55 B ST NAZ ] 3 4 W 7 A

7. #it: REEEHABRTTALR, NS EAEEE IS 2 1Hi 55
P e W= BEAT H UE, PR R TR AR T LA, R P I 5

8. HEeVAE. ReFHNESRG, QIR TG TR A ER,
O 4% H BER He m N B2t < 44 PR P 5 B i BN SRR

(=) BB AN EREF

1. 484 BrHEREESTE N B ESEE A S H AMEE T 10%0L E (&
10% ) F& A0 A1 5 A A5 A A\ $e 445

2. R REMBRA N KRSEREETE NPTTLIL)E 6 > H WX g4
MIE G FEE NERRIL ZRILTF LS IR 2 M5 0 @A NI i =

SUE (F=Epz ) R, RERRER 2 HERAR

3. M EREFE N BHERESUE NP EZ R, i ERIE I AR R i 2
EEN;

4. % 5 B ARG AR EHEE ST E AR ECIER IR 2 % 5%

5. A EITEANTME, WS B AL S E NI 0l
FA NRESRBUER)R 2 HAETRE B A

v A REEITE ANWISTAAR W, N R R M AN S L S
BORE, I Ip BRI G0 A AR 55 IR A T8, WL G N B IS
FEGATE AR R FRC B E S BT N sl N 2k 3008 N 2k &8 PR
H B E

7. HiFe BEEFRE ANPITTAILR), RS RR A IE 2 I 5%
PRt B W - 34T s iF, PR UM AR T AT, RN P ERE R 2% 2%
(=) FEEGE PN SR EIEE N RN EHEF AR .

v PEA WERIEEE BN SIE NFIN S, d e S T A
BT 10%ELE (B 10%) HISE G0 BT A A\ S 4008 I 2k & BN 30
N
2. FEEEENNEEITE NI E B EIRFEFPREAT
3. i WHEESE HAFPER S0 NN AL E BBt G BAMEL G4

/A\

41



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ/&ﬁ

BN SR AEA N RS RUERE 2 HAER EEN EEE A
=W BN B I i < PN RSO < T 5% R A e R A\ Bl
I 3 e FB A NSRS B I 7 RN e F B L 95 T, R e BN R R T A B
RELJEAT AR IRHATT, IR ORUEAEL X B A0 A A N A 2t dd BRI AT 9
WU, ARk THREEEN, RETE NEHRFMAMEFNAE, NEEE
1 AR A A It e A0 I P 868 73 » G J e o R A 50 0 5 A 2 4
THEA R, BN S NI —BUMHRI A5 )5, W BN A
HHATBSNRE, TH ARSI AR H U

42



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ/&ﬁ

FHEs EENEE

BEE AN GE AL (GEeik). (EeaR) KA RME T L
FLE P

WALFEE N B2 B e 08 N 52 a8 BN 2 TR e 2 I 7 1)
B RBHEE AT i Be . {5 BB SO L E SR AT OC L AR
S RIRTT, BRI 12 4, RIS BT A ARSI

43



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

By HE&HERZL

B EUEIC LSS

ARG SN SIEAR ST FE. I mEAE LS, BiANE
BRI R AE B S M AE D FEH LSS L. I85E
AEEE MBI I RE I e B N AR 5 d 4% .

R s AT & A S IR

AREE IR B0 55 B 4 PN B 4 N RFT I AR AT & 26 AH I AL
I B B ANZACHARNU P BEA S B0 55 1, NS AN ZEIT AR
B, DAWREE & B QBN AR B R e IO B B e iiEic.
TR EEEAT G N R ST IR RS 2 e RF AT N A4 5 2 A (AL
AIRISSS, ORGP 3 & 0 B NI S92

= FEEEICH BN

BN AT LR BUR]:

1. AL 9k

2. BN ANVE B HE R G

3. RERGMBRA NIT P BR LT G M ARA NN

4. TEVEEERMUSCVFIOTE A, & IC b 55 7p BRI R) HEAT 8, JRARIEA
R T I e St AU AE$R € B A
5. EBHER P ERE R SR A (GEE A RD 2958 B AR .
INE =S RN E
H G BN AR LU T 55
IR i AR Y NAPS i e S8 KT ee R TR S
20 PR IRIE AN (G A ) FUE B 261 70 BEARSE 0 A B C Ak

5

3. EELRAEEICEYE, KRS MBIRA NG S0 E B A FE S0 5
YN HE 25 2 A EIE IR 2 A € BN« FLORAFHARR B 2L &0 P 84 - 2 H iR A5
DT 20 4

4. XF GO BURF A NI EE S E B IR 55, PRI Rz R (555t

=3

44



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ/&ﬁ

BB H B ORI, ZURIHAN RN I E2 5T AR, (B R]VAsR e A s A b At
AL RN 2 AT (G A ) 205%E I HAE B R A

5. ¥ (AR LEFUBRIE N EPHEARR i P olkss . =213t
FoAt b E IR S5 5

6. I EHNIME;

Ty AERHERN S EE R S UE AN (GEEE TR 2958 B Al 55

45



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

BH®r EErHR

— B HbR
A5 57 T 3 M R A, LEPE RS ATIR T, 14 st ASREL
e [l .

e
o
it
=

— N

RIS A R sh v 1 &l TR, G35 B 9 ARvE R AT BTl
SIS mG. B, BRIl AT AT AR DL R A E
UENE 2 VPR SRR M A S TR, (HZURF& b B 2 HE OCHE

PR TR BT, FIR ARG T AR 6 ki 56
e L S AR SR Y L

AR AR B LA DL S oV 2 S P R (0 HLA e, BE A PN TE JBATOE
MFRF S, P RLKE IR BEEH .

HERBREAG O RIEEBE T 605 57 1 AR T 2 57 1
80%;: ILAEFI A — 4 LA I BUR B 27 1 ELAG] & T AN G T 45 4 B8 7 i 1Y)
5%, HAMESAEIRGEFEAATE . A7 HORUE S AR 3045 .

=, By

1 B B g

AT G WAL A W RO W7 (] P Sb 2 WL DR T 35 T R 2 B A R 2 T ok
REGFFMEM -, shARMBEHE MG, i@ RE G, R
AU 2 o

2. AL HE

AT G AR Hp K B 0 2 L 5 7 A RN 8 5% ) T Bl 3, I 65 25 Tl (R A
SKAEH, FEE R AR TR 2 AR BN 7 m TN, SR G A, ST
W as A iR RS, &AM G A, L ke ATk
AR L FREET, & MR A A, DLRUEEG S T T BRI AR .

3. Wrak A h 2 o #r

ANTE G 28 18 2R G ) 2 XSG w2 26 T 2R TR (R S 2 b, G0 28 R 5t
I3 T 3 GO0 R R Ui 2 e T 2R IR e, o g SRR G548 BT kAT R R

7

=F
s
P
=

bl
i)

T

=

=n
\5

oS

46



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

PRAERIZR A, TER— M BN B a5 28 it 2 R S 3 R T, JEIE A R B R 4 1
AR RAE.

4, BZEHEE

4[5 W FR A T TR U 2 3R AT, A 5t 00 St 1 [ A 445 R N ) 7% 4 152 5%
TATF, ARG 25 W o e R B < oA CRIRIERI ) &R E .

PO R BT R

1. HE R

B4 BT AL A LI LA PR -

(1) AEEEHE T 55 7= 10 LB AME T 2 & 557 1 80%;

(2) PRFFAMIE T B4 U5 7= 148 5% P4 B 2 0 7E— 4 LN I BUR i 97
HA I S A B S S AT S 77 HARIE SR N i HR Tk 5

(3) AEEGAHRE TIREEN LB

(4) RFESFA — KA FRATIIESR, Hii A A 54 5 HE ) 10%

(5) AB:EEWNEHMAMIEESRE — K AR KATHIES, A ZiE
F5 11 10%;

(6) AFEL it N A EARAT 18] R T 3 AT 153 55 (R0 FH) % 4 AR A0 A1 e it 2
G BB 40%, A HE A 4 [EARAT (8] [R)L T 3 i 2 R S KRR A 1 48,
{53 27 1R 3 40 /5 AN A5 20

(7) AE:E FFHE TRANMEZ IR E T E & T AR T %A 4 3
1) 15%; PIHEFR TS0, R MR ) & 5 a8 BN AN R R S e <
ez eI IR BB, e IS TSR ah P 52 IR 53 7 %

(8) AK:E HFAGFIRULTE BHE ™ il K R IE 23 DA R 1 FLAth 3= 4 28 5 %
FHF TG EINGAE 5y (1, W HESZ A it 14 8 o B SR R 2 5 AR Bk 45 5 () 240 5 R 92
Bl DR A7 — 25

(9) & Bt EE AT BT H 4 BE =1 EL 1 140%;

(10D AHIRIEEEI LA B A8 B0 1 TR I F e R B B

B R (2. (DL ) 1ERZA, FHEHTHEE). U RAT N A &
G IS AR B S5 G TN 2 A ) R 3R B B 4 BE LU AR & IR R 5 b
B, FEEEHEANGIE 10 M2 5 H AT R . SRS AIUER, M

{4
o

7/

47



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

IE o
HEEIMANYAESERAESZ B 6 NMH NS RR T A A IR
HREEFING RLE . BEE N RS E R E SR EAARES A FAE
HiEH

A B T B0 FIRR S, S T ARG, RS AL
JEATIE SARTIG,  WUAR e 4 5 B AN T 52 A DG R o Bl L 288 /5 1) R 8 AT

2. Bkt N

NUE S BREE N EIERGE, BEM = A3 T R 5 5 sl g 8-

(1) RS

(2) 3B RIE m) N Bk sl R e £

(3) A TR ST M5 s

(4) FESLHABFESHA, HS2 h EER 2 556 BUE IR I

(5) [FEEEHA. HETLEANHT

(6) MNFENHEALG  BRMPIEFFAE Ik S HARA IE 24 (IESR5E 5 1 30

(7) AN rp [EIE 2 e 27 1 ) A 30

HEEHNIZHEEM P LR BN EEFE AN LR R Lhr
PN B 5 HAT 3R 35 0 R I ) R AT FRIE S5 B0 7R A A 7R B OIE 7%, B
A E RO 5 1, B RG34 5T H AR FIEE BT SR, 06 40
WA AR SRS SN, PRl st ok, s 4 e HhLHI A PP L], %
M AT E BN IAT o AHCAE 5 AR SR BIRE ST NI F &, e
LT AR . R ORERAL 5 MR ASFE S BN il JREd =2 — B
ST ST BRGNS A D R AR OGRS B AT R A

A B T U B0 EIR R, S T ARG, RS AL
JEATIE AR PG, W AR T 4 5 7% e R R S0 88 5 PR AT

i gk

- R F A CRVED FaBOICER #*95% + & M AR Ak B HE R %2+5%

1 &b S B 1 J5

(1) BT S H vt yo H DA U B 10 BB 7= 20, AR BB T
05 AATAAR GG, AR 2 TCRE I GR84S R 2 A

ol

48



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

BEUEE R AR T B0 TR MK TR 7 1 80%, AKE 4 i 0t
S HRAT A SR BT I R B o B BB 43 TR BN 95% 5 5%

(2) BFEEHRFER. REIOERR TR, RSG5 E 2
TR, G B SR AR, RS R i B SRR AT
WE . 505 IR IR EU S 77 i S R RS I VTG FE, (RIS fe S
TRBURAETE . W B, DAREEMERREOR M. A, B SR fRHESS, 151K
Ffi-ERb G A CRMED FREUE TR ML S B R R R .

- R AR A e CaED FaRUs 77 ESE N AJFRAT B BRI i
BUORMEARAT RIS EIAT R0, 2 ST P BOR P ERAT (5 s A A4 5 11
TRH, G AR NAREE SR B IS LR HE

(3) KL W I IALE RS HER RN S L v, %o o i 4 3% R B 4

77, Zolk S L B RS Y 2R AR A S I & 28 B 7R I e R IR i K, S8R
W42 R P AR BRI s AR AT o BE DT
T AT BRI R R LA R B U M AN T 3500 77, 38 AR AR S I 42
AR O 7 2 s 1

2. MG R AL B

HR A5 - 4 Rl 05 A A I R DD R 25 E v £ 4 Rl A 2 00 PR 2 1 4 1 A
& A1 0y CBAO01203, 48 #t H AR 5 B3 oo [ 6 55 B, Wik
www.chinabond.com.cn.

AR AR VR e e o [ N ROERAT AT, S S D [N REARAT s,
Mik: www.pbe.gov.cn.

3. MG B UE T 5 5

AR F Gl 5 R R AL 3 2R AT B 1k DU H AR 2R o Ak, AR R) Iy
THEEN o AKE e 4y ) v BL B L AR AE P - R i e S e CeMED 4B
e WA ER R R H Ut &, PR E L 2 N 5 2R %
MR HE R, kR HiE %,

4. EHHET B S L R S HE 1 M B ik

AR B 4 H NS S5 4 S A 5 M 5 L A S A 1) i 25 1 Lk AT Bh S R i
WEMIVEAL, WEMAE bR B AREEAGE . AMP . SRR REE T, Bk

49



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

[l 4RA5 DL BE A8 PR < SRR % B 15 b T BB o (A i 2 15 00, AT ZEF 1 JRURS:
B it SR LY 257 L At S v A A5 % [ A

AFE G N E AN E BRI G, Hlb G b B AE R R AL ol XS T8 Ik 5t
ARBTAT ANIS IR iE, AR S RERERR I . B AR S AR E
P BV L P BT IR A A T8 0 (BB RS B, RIS BB SRS 113
FIBERENER, HEMERTA S, WRHERHEERE T LS Bk HE 2R B e S
HNRIESR o AN S B 08 2H A AN Ml £ L AE Rt #E 2 3K 3 UE 27 RS L W] BE A AE i 14

5. ARKAT AR FE VSt LB HE R B DU AR 7

b £ B AR SERF 5 T F S A — HOO 3 A B M 2 T S AN
MM, JE g BN 53308 N Ui, Ak St bRk i A2 20T =+ H
NEIFFRD VIR IRA 257 L, KR AR En HRra AR

(D JRA WGBSR B R TIE R EE R i) 7 RAEERIBITER
MR 2 2 B0l S B TO T2 B R AR HE 5 i BB KU, BN & R e B Rl R
THB A bR RGeS BB LIRS 2058, Bl BB 57K
Al B B g ST MR S A LA, SOl STt B HE ) R A
H&mip R,

(2) BN GBI B R BCE . M (R B R R A 2R 5, T
WG EACR S 0, HLAT S AR SR A IR E 1 5

(3) H U 2 A AT HAR TS

MV Z LA S AR B0 e DA AT 00 5 ik < TN 24 42 R R 47232 SV M
AR MHFA AR, AN P EUEE 2 578 E ERS

(1) BEEHT AR, ROEH . SRS, B8 LU Sl AT O,
FAR S 2 LA R E 11

(2) At B 3 U AT A\ 27 A EE K SE R AR 2 R 16 7

AR, S B TR Mg, (RTREMREE

. e E AR AT MG BON B LB K 7
1o ke N2 18 [ 50 S0 e AUR B e IS AT (E BTRONBUR, fRIP3E <

50



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT GO, LTD. A
U8 NI 2 5

2. ARTRE M % 4 5 E;

3. ANBEERKZHNE S JE G EAUREEN BT A7 LA 20 R 2R =
NEEBUETAS A 7

I\ AL A A S Tt AN 4 B A A 22

MR G R E B HLAF AL BE AR RARURE (] H R I, AR f KPR BE AR 2k
A A RN, RSB AE SRETEANDE 2, JFE RS THImE
SRR, AT PMKIEE AR R e & R 20 5 - AR BILA], o/ AT 2k
AR NKEH L

AR B St 8], ASEE 7 205 BT AL A L. S siims . 4L PRI ok
G E . XU A R AR A5 20 8 DUE T T 48K .

AR B St SERERE Y e fF2eslR. BBt aHE. Fre B AL AL
BRI SEAS S50 5 B8 H A 2a A7 B R RS ) I DL AR S5 W S I RLE

51



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

BH=8a HEEKW™

N

L HEE TR
B EMEAE TR KR A S TR S SRR AME S ARAT A7 AR 2 A2 2 B
P DA 02 < DA S A 15 B8 P PR S ) LA AT

kaﬂt
I

ol

B R HE R TR S B BB 2 B S U BUS IE .

=\ EEEWr K e

SEEFUE NBIEF SRR VO SO AR S S P L e P L ISR K
FUL R BB AL K P LS e K SR e N AT
N SRS B BN AN L G BT WU B A R U 70K 7 DA B HLAth i 46 U 7= K P AR S o

VU G 0 7= (R DR b 4y

ARFEG W ML TR E TN L RS FEE AL S RSN W =, e
SHENRE . BEEHA, BSE AN BSEoHMESR SN LI H
A I P A B S NER DT, BTN A SE G0 =47 (818 SRR 46 411
P EHABUR] . BRAEEIEIUR (FEEA D ME b st, FEE M= A5 it
5

HEETN . ST NI DR, o Bl ik & 25 = 25 i
RIHATIEH, S M= R T IEE = . B NS s (R S 7= pr=
AR, AR5 G B P2 AR 5 55 A ELAHRAR s B B N RIS R AN [
G (0BG W P BT = AR I BT 45 A AE ELARAY o AR DR W = AR B 7 HE I 5 55
AN XS F 0 P s AT

52



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

FHNES EERMAE

—. A H

AR A E H AR G A0 R TR SR 38 5 3 BT (22 5 H DA B SR A
WA T BT AR R e E AR 5 H

L EEXN R

BE A M BRREAT AR . BGRI. e s

=, flEEN

B4 TR NTERF 8 AHOC R B P AN b T K A SO BT, RiFFE (ks
THAEMDY . W ER 1A R HE

(—) XAFFEVEER T ) HLRe W SRR 7] B 7 B BTl I3 b, ZE Al
HAWRME, BraxTHAENRE 1B AMEBLAL, ROREZARAN A I 5 Hh 5 A % 5%
PEE AT IA FOAME T A A H ok B s ) B G AR R AR A S E v
BERFMN, NRHRIEA S H AN E A S E. 7 702 b & U5 E
H BRI A ) H AR AN BE L SE R OB, ROMHRAN AT R B, e A o
AXIER

5 R AR R, (R RGN FRFERT, LU [R5 B 5 1 A fo e
NFER, FELEAAEHAR 2 R AN R RRAE R 3R 0 o R AT F o 527t B A
(IR 4, A BR 2 B0 B R 1, IS A FEAS B B AR T AN BLRE 12 FR ] 1
RFIETE J& o BLAb, FE G BN 2 HE R KB 45 A G B 7 B A 5 ol = A 1
B BT

(D) RAAAAETER R T I B8 i, SR AR AT IG O0 T@ F OF BAT 268
AR S A A A5 RS R A B E A SRE . RS E AR e A e
IS, RARSEAE PTG NAE, AT AR TOVE IS A G B 7 B A5 )W S A\ B
B A VI SE AT B OL T, A 77 U R AN rT S A A

(=D WA B8 R AR B R A BIE SR R AT N R AE S RIE 30 b (¥ R S 4,
A5 A VA BT T — A B P 4 5 7= B IR IR TE 0.25% A B, ROX {8
HEAT VAR 1 8 A o {d

. i ETTE

)

stsy
=¥

P

2 R A

\g

~

53



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

1. UEZFAZ 5 B BT A Uik 2 B Al e

(1) 25 fr WA ES:, DA E B EIEZRA 5 Pra iy Ol
) e MEH TR 5 1, B 5 HIR 25t A SR k4 R BT &
AU R R AL SRS A 4 1R B R A 14, LA 32 & H IR T i QU A D A £ 5
WNEAEAE oy H R @58 R E 7 BRARA BAIE S AT WU R 2E R MAAIE I3 f 1 11
BERFER, AT SRS A BT T RN R, MR REL AL 5 T
s 05E 2> SOl

(2) 225 Fr LT A2 5y B AL AL AN S B e Wi e e, SRR A H 55 =
JIASAE BRSO BAR Lt Fb =4 H A AR O EAT Al

(3) 225 Fr LT A2 5y B A Lk 10 5 BT s it Ao, SR BUAS B H 38 =T
AR AL 32 (AL O A L i b = H A MEE — il AL 3 BB RE A AL O AT il

2+ XHERZ G P EATR L BORE AL 6157, SRR T 7016
O, B BLEERTT S EARZ R A RO A E H B2 SR E X s Rk
I ARBACENE H 2 e E MR OL T, RO 37 O it AT M B As A E H 2
FCHME; X T AAEAE TG S BT 75 SR DRI TG BT, BR AT (B B e
AR

3. EEIRATEGIR 5 5 7 R A7 B A8 ] 5 YA R L (X 43 B R
TR OLALEE

(1) x4 EARAT IR 737 _EANE BRI e s il Rl 2 S0 =7 (SN LG 52
PR N i B A AR . X ERAT TR T 3 L B B [ e it et A, 4%
HEE =T A A LA SR AL A S b e = 1 R PHE — b AE 5 O R A A A 3 i

(2) XHRATIRI T AR B, HEE =5 iU R IR B O 657, 4R
RATRIRE Gl MR A B 25, R BT i A R5a kAR A
ZNHTELL R, S RAAEAE

4 A —fizF R L PN B A A BTS2 5 1, 426057 BT Ak i3 73 il Al
fH.

5. WAT B AL S R WL EIRUTVAHHMT A EAS RE R U S L A SR B, 2
B HATTHRYE B AR 0L S 2308 N e, $amBe o Fe i (E A A% A4 48 o

6~ ARHE g AR KA R N B (B TN, Ak i PN W] DAFE JEAT 3 9 A

54



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

Feia, KHESEMHLE], LA ORE e E R 2Pk

7+ MSRIEEEA A LM B T AT s e 1), MHE . WA b 00,
1% B K o e 1 1E

IRk 8 PN B S FEE N R i E I I ik & RINT A E A 72
FP AR RAE BRI AR RE B R BE 78 70 - i 6 Oy B AT AR 2 I8, 37 BTE
X7, IREAE MR, U5 B R .

WRIEA IV, He e B HETH MR & TSR S5 R & E
A ARG RS2 TUETT R E BT, B, S AEEE RS
(R I Ey EP S R s e = S il v 2 LY = I VL Bt o 2oy b S A D= S VP 3
FE B N G A BT AR A T LA

. A ERER

1. BRESHIHER RGN TAEH AT, SRR ERR Y
HAZ I i B R AR THE, AR 0.0001 7o, MNERUES 5 2095 T
N o F e B BN AT BLBSESL RAINE (] 175 1 T A9 EDRS B N S B AL AR o L 553 A R

BA LA H SRR S 0 1 E S R e i B, IFRE R T

&

F % RIESMATFES R R FEGITEN, £RSEANERTRE, HESE
XS A A o

7S~ AR R ) AL 2R

R ANMIEESIEE N R, 182, A E R IR 28 4 5= i
MRt . St T —REE S M BUHE NS 4 BLCAA (RS 4 A0 KA A
EFRI, POZREE S A E AR .

AT A R 2 NS IR DL 24 3 b 3

1. B R A

AEGEESED, WRETESEHEANSESEE N B0 508
B SR E S s AR, SO M FE N 2Rk, o
) DR NN 240 BT 12 A0 B A R TE 2 400k 3 N (2 007 R B R 1% T ik

55



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

T IRACHE 25 T W62, ARG ST

EIRfEE A R EESRR AR EARR T BOR R IRER . HatmEr . 2
TS ZER. ROMRER. NARLSEMS.

2. A AR IR AL ER SR N

(D) fEERRCKRAE, EMARS HHENERBURN, M EERITETT N &
I B0 2505 it BEAT BE A, PR SE I A AR A R A A 1) 28 P PR A B R ST T AR
H T A (R B R DA T AR SN B I 7 AR RO (B A R, 28 3 NIE R i,
EARR DT 5 X BRI AR I B2 5T A A E AR DUE T b i, JF A
EERN BN E A SN S DS 4 io] L1 e e ST SN 1 N T S B A= D € 12 ) VA e
Ao A EER ST T RO BE IR R D0 A 0 2 NEAT RN, iR E R 015
B IE,

OSBRI TTAETT XA R 293 NI B SR 0150, AXSRHEHUR 75T,
I B E AR IR A R BB H AT, AR =758,

(3) DA ER DR T R AT A 454 1 2 3 AN A S IR A A58 (1) 55
BB VR TTAE T AT SOR A (B A5 1R 7 5T o A0 SR H TR 15 A AR ) 2 2 AN IR IE
B A 2 AR IS AN A3 MG AR 2 SN BRI e R (2 35077), AR 54
7 N SEARTT AR R 5 A L SO AR A2 e 0 10038 B YRR AS AN 458 (1 2 57
N BRI IR BR; iR TAFA LA 4 FN LR D A2
PFHMRIEZE SZATT , WA 77 B 206 H DA R £ A0IN | C 23R4 AN 2445
MR A R SR S 4i  FA) 22 AT 70 SCA 45 A AL R ST T o

C4) A A R R B R R BV R 2 B R A A A (B R ) A S 1 5 3K

3. fhEE R B P

BRI DUR, A ORI NN S AT A2, A BRRREFP IR

(1) EWSERRAERER, SIPARZEN, FRE A E R R A
P Jir R A LR R AR ST 5

(2) AR Ak B % Ak T T 0 s 2 0 N W e 140 5 920 BRI 3R 32 ol P 4 O
BEATPHAl s

(3) AR Ak B % Ak 2 L U B2 S N e 10 5 925 o i BB AR P DA 3R 4T
SRS AR K

56



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

(4) RIEAEHHR AT L, T EB Pt G S e s B, h2
S ICH AT I, IFmb A E A R K B IR A7 R 2 3 NHEAT R A

4y Fe g A E NS R R AL TR TR0

(1) FEGMAFE T R IURHRIN, FEeE AN ST AL IE, i
RETEN, RGBS P 1kt — D3k

(2) HRIMZEBPNZIFE S MHIER 0.25%I0, HeaE BN @ikt
SIENIRPEIEE 2 %5 IR WZESHZEE SO HHER 0.5%1, &
EEEANIAT, kP EIEES %%,

(3) HIR N FIEAE B E VIO A A AUE R, MIHAE A .

. BHEMAERIEE

1 S G T S BIUETR 5 5 T 4381 e 5 (8 H ml DR HL At Jt PR 45 5 Mk 5

2 IANET P BUE S B BN L R A8 N TCVA A VP05 B < 55 O (I 5

3. HRPE B AT E H 2R B E 50% L ER), S5 REIE A
PRI, B BN B o i 1

4. P EER A A FAE R ERE.

I\ FEGHTHE IR IA

F T35 A5 SR 4 B 1) R 0 TR 7 (B PN 25 S8 R A A0 1 H 6 < BN A T
T, FESIE NSTHHT B ST AN TEMTRHZ S 4R/ 5E 24
H A2 4 B P 1 E AN A5 SRR G U FHEF SOR R R 70 N o BRI N
EERERHAING EAIEGEHN, RS EHANIESHE T LA,

TUs SO LAR YT Ta) 5 < B3 7~ A 1E
A S ST AN AR AL, LR A7 (0 240 5 o AR B 7 AT B R4
e ERIK R SEREE, FERERNERK T MRS EE .
T RERTEDLR A B

1 B B ANBEE I8 Ne k6 FIPUE M ENER S 5 BT 5 1E
I, P R R ZEAME DR R B B8 Al A A IR AL B

2« ARG RN, B FAIESR 58 5 i S B0 4 58w RE B B A iR
S K TP BORARE . TN AR T 4, S8 B NNBE G0 N AR 2RI
WEL S, GEE TR, EORGEARIUERRN, IS R e 5 il

i

.
&

Aal

2l
A

57



R/ B EEmERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁﬁﬁ

HER, BeEHENNESTE AR E. HESEEN 2eiE AN
2RI R A 2 P 8 It B o AL I 52

58



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

F+hEs EERASBK

|
s
e
pati
i
=
=
TF

it
&>
I
e

PN
ib]
A B SREE G B B IS5 9 5
BgEFE) AR SRR IE B

e E D) ERUR SEEMRITHIMSE . FIMsk . MRS ARR st
HEMPRH NK2 T
TR A 5 9 s

B M ARATVC R 2%
~ UEZEIKRPOOT P B ARAT IR i 9
10, #ZIEZARMEN (GEEEFED) 2958, AT ESE G0 7 71 52 1 HoAt

m

iilid

£t

=}

[\)
QB
&
&
i
&
it

> P
¥
w

il

(9]
7
A

O [o2e] 3 (@)
J Y Y
I

|l
it
w
E

RIS TR RHEA S AT 5 3K

ARG A B AL T — H S T 3B 0.3%F 2R M. FR R
JIEWE

H=Ex0.3%+4F K%

H Yyt H R THR Y JE 4 2 2l

E i — H 34 55 14l

SEHBFOE, BHRITEGH AR, %A, HEGEE A

S NREESE I RRRIE S, HESIEE ANEE TIRA T 3 AN TAEHAM

G — RV ST B BN o A aBE 1R R E B BN AT BT BUE
TOVEFRIT AT, I 2 € R E  ARE B 4ide Hil 2 A TAEH NEA T
JIE R ER 2 i 2 AN TAEH A SAT

2. FEEFEE ANMITE TR

RIEG IR Tl — H AR S T =13 EH 0. 1% M E 2R 1. FE 2t
PaRr /I

59



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

H=Ex0.1%+ 44 K%

H 8 H SR 1 3 S 168 o

E T H 54 55 1l

RERE R HWE, BHRETERH AR, A3, mEGE A
SHE NREEEITE RRIE L, EHEIEE NEZE TR 3 M LAEH A
B I P P — RS VAR IR ARE H BRI BUS e R N S AT
(07, MRRE 223 i H s RS H SRz HEE 2 AN LA H B AT 1S T E R 2
H i 2 AR H W ST

3. HERS T

ARG A BEGHHABIIEEE RS P, C K. B RIES MBI &R
o ARG C RERMPUHE RS WILHT—H C RIS MBS 5 5H
0.05% B F 14, E KEESMHH &R P4k ml— H E RGN R 6 51
A 0.20%E R4 . BB RS it Ho7r ik T

H=E X KIS0 I & IR 55 22 9 % + B R

H iR RS 3R H RITHR 185 5 IR 55 7

E NiZREE S AT — H G571l

HERS AR, BHRPE8H AR, A, hikeE A m
SAEE NRORHE RS RRRIE L, EENERE TIRHH 3 N T/EH A
BB 77 o — VSO A 4 B BN o A EVEE R L RE H AN AT T ) Bf
TCVEFGEIN SCAT R, IR 229058 19l I ARR H SRz H 2 AN TEAE H W sA AT i
HERHEMRZ Bl 2 A TAEH N ZAT.

bR FES TR MIFISE A 4— 10 TP H, MG DGR SR R H SO
€, RSO SN SR, HESIEE ANNFEE T S f

=\ AFINIES TR I H

THIRHATINFES T

B NMESAEE N AR BAT B8R 58 42 B AT 55 2 3 2 I S al

ST AR

2. FEEE T NFEE SRS NALEE 5 3 S8 1 o R B IR A 1) 9

3. (LAY AT AE OC 2% s

60



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ%lﬂ

4. HAARYEAR VA EEE I S b EIE I 2 A R A5 51N B 4 2 A T

VU S A AL i 393 1] 0 2 < 9%

AFE e S ALK, 5 MERIK A 5 1 3% AT AT LALAIAR I = R 35, (5
A MARI 7 B 7 AR B T3 I B S, A 5% 3 AT AT I I MO et e AEAS A IS
B, VRS RUE .

T, FEeH

AIE B FIERE T S OB AR, FLANBE S 55 1 X BRIk
170 BEMPE BRI, B S M aiREa AR, Je s B i oAb
55 AL S SRABSAE N 1 ) E ARG

61



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

BTAEs EeErlamS5aoi

i < A PRI K
AR AN BRI . 2 e E AR S s A AR 3R AR
RFHE AR, 2 O SIS R 48 5 R 25 2 Fe (B 22 2 i o i O AR 800
I I FE A
< AR 73 E R i A R AL 2 2 i ) 3 < R 20 BE R 55 R 23 S A
RESTENERINEIR IS8
e < Wi i 2 T L )
v RIEGIERF G I EILE 7 LRI RT I T AT AT WS 20 1
A DR SEBR G DL AT W a0 e, B Be 7 S LA T e, 2554
i 3 A H A ASEEAT U 30 50 i
2+ AdEpat o Fo Ty Aoy Rl B 4L S 2R BT, BB AL R
LR RS B < 2R E B DA L) ) 2 4y BUREAT FE IR0 s 5 B NI %,
ATk GRS 2 0 BE 5 SR Bl 40
3. Feiiam il E 5 RS M S E A BEIR T e, BI2E i et 7 Bk HE
1 PR 48 A I e Ay B 3 25 B PR 12 ek < AL 2 70 P S B0UR A REAIR T T4 5
4. ARG A SRR A AU B i 55 9%, 10 C 380 E S Ak
BB AS AR 55 9, A8 2k e O BRI 0 L PR RT3 23 BE AR AT T AN TR, 2k <8 BT
X BRI e B i ) e W e o BC T 56 A SR R SRR S e i A
EEWE
5. PEHEMBUEENIR AT IER, MHIE
FEAN T SR A IOk 0 AU A AR 2 e Se AN MISZ I A AT S T, 2k
B B NAE B AT IE ALy Ja w] IS A 8 DL B i et 2o e SR, TR BN A
AP S A A N K2, N TR S H ATESR € B2 .
VO Weas B &
FE PR 20 BE 77 58 N BT AR L W R 2 e R v T A ATt B L el
O SR B TE] . o ECBCA A L, BT SREE A
Toy s Ee T R E . AT 5 St

62



BN\ ESEEERAT .

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

AR T SRS EEALE, I hEETUE AN, WIESE 2
HWEREH N 2.

Fe G 20RO H R B s 4 O v ) CRIRT 43 43 C R v S8 Lk D FRY I )
A 15 A~ TA/EH.

AN~ AR o o O AR N 2

S e oy PO BT AR AOARAT B K B At 82 2% h 05838 B AT /R $H. 2
PR H MG LLRNT € &8, AL DSOAMRAT R IR B Al T 22 2% I, J
FRACHUR TRk < 03 AR A N I e £ 1 Bl D i 2R 3 PR 6 < 43 0o 210
B TSR, I QLSS ST

B SERAE AL YITE] AU as 2 T

AT S A B, AR A EAT U 2 70 G, T L3 S W 45 A

ﬁ_’zo

63



BN\ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

FHtHs EeWsitE5#HET

L e RTEUR

1. ReEHNANAR RS IUET;

2 BEMXTHFEEANNHIERLEN 1A 1 HE 12 A 31 Hy EREHRFEN
SRR RN iR (EEEFD) AXbT 24 H, TRUEAT — A4t
FRE

3. HEBRHEUNRTAICIKALT, MUANRT e AEk ez

4. TR ST B 5T R T

5. ARG, MO

6. HEEHARESTEANSBRECENSIKA . FIEIFET HE®
SRS, FEIEAT SO E G ) 2 e > THIRGR s

7. ReIE NG H 5EGE BN SRS THZE . R ] S 2EAT R
FF LA 77 R A

T B

ReEHANESREEEA . RetE A DML AG IS
A IRV 55 BEA% Y 2 T I 55 i B FLVE ME 2 T DR A5 3 <5 (0 4 B2 U 5%k 3 AT i
i

NI RAIE g i S ADINE vl Ea W VA W IR G 2 = $2 UNEIFSE

3. BeEENINE e B i E TS5, Sl ETE N, &
Bt MRS PR AL 2 HNEIREHN A5

64



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

FH/\Hr HEHEEHE

— AREEHEBIBENAE (FEEIER). GBEINE). (B RIERINED .
Crsh I MR E B E ) (e aFE) MHARA RE

SN EISE T S E N

AREEGE LW ST NEFEEEHA . EEHEAN. ARESMHRE A
R B B A N S D HE DU S R R o [EHIE B 2 € B B RN Tk
NFHEENH .

ATk A7 B S5 N AR 2k S 0y B A NP 2 AR A HE R R IR
AT R R & RORUE RS e E A, IR ORIE PR A5 B I sk e
SERENE L JNEL RTIPEAD S AR

AT A B S5 N RS AE P IR I S g I TR) DY, 9 BT 40 R <15
JEIE I I N 2 FRE A E AR T CRURNTIAR “ e et ™) Seds g TR )
uli CLAR fa AR 46 5 W3t ™) S5 1R, IR ORIER S B e i R (R B )
25 WIS Ta) ANy 2 Bl B SR A 2 T 4R 1 5 L Bk

= AEE LW S NEKE AR ENEREELR, AMEE T N:

1o BBGCE. TR IR B B R ;

2+ WFUEZFHCB ML ST AT I

3. H MRV A B AR K

4. IREHA I SE I B itE N S Ey I,

5. BHART B RN IEATARE NI AR AR B 1 Y 5

6 HENEI AR IR H AT

VU A A TF R R 045 2SR SCOCAS . RIS SR FH AN SCCAR Y, 4
5 R SO N RLORUEA [F] SCA 3 ANFISCRZ AR AU, LA SC
MAAE

ANH G AT R RS BRI BB 5 7 BREFRIBEIAh, Tem A AR T
TG

Fiv ATFHEE R EE R

NI R A A5 BB

65



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

(—) EEHBFUNH. (BeaR). EEBEI. B e

I, (EeaR) BFAE (EEEFH) AFARSTRA . L5KHR, Pk
SR NK 2 AT A B ARRE R, Ui 2 77 il IR RF IR 55 20 S 3 13 B8
LR o (R IR S

2 BE AT S UG WS I 2 fi KPR FRE 1 40 e M e < R T DR SR A A R T
VUG AT . HRIRE [m] 22k JE Bt Heerm it KSR (5 B9
e MBI HFEANRSENE . (ReaR) A%E, EReHEnmBnGER
KA RN, HeE AN A=A TAEH N, S G 5 0 4507 5 %
FEFRE Wl b Bt 53 U I HA S B AR, RS BN
—iRo FEAILBIEN, REE AR e EU.

3. BB FEE ORI E R ST NG BNAERE G R S i
PRI B SEE 3 P BIBUR] L 55k RIE A S

4y FE i BURMSE B S - S I S AR B0, T iR B SR
MG R . (EeGR) E80R, e BRI E R R
B, REEHANMIE=ATIEAN, BHEer R, 8 REEE
PO 2 e < B A5 HTLAG) Xt B b P s i <™ it R LA A5 R A A AR TR,
BGE N B DFET R — R IS ZIEEER, ESEEAAE IS MW
BORMBEEL

RemEpirae T EIER MR, RS BENERES SR ER 3 HHT,
Rk e HF RN (GEEER) MEFHARCEN £ BeEHA. Eet
NN (FEE SR TS FEE T BOE AL Ml L.

(=) HEeEmHREXE

H B H NN U e 0 w0 B B R AR S B R R e i U R A T IR
BV LIR Pl FR Ko R =pat Tl

(=) (FgaF) ERad

B8 NN AE USRI o FEIE I 2 WA SO IO AR 4R 52 B B R (<
EFD) AN

QPRS- =3¢ HI=REPS

(FeaRD) ERUR, EITIRTPEE S 0 BT I BCE BRI RT, a8 AN

66



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

24 28 /DA JALAE i T P Sl 4 8 — TR % SR e ) 6 < LB AN B e A 2R v
F1E .

FETF 06 75 B 5L <5473 200 PR U B B [ 5, 4 8 BN N A AE AN T~ R A TF I H
HICH , 8 T Pk o e < B B LR Do anly k2 L D 4 R TP 19 % 2R <
B ) 25 G U A (R R A B0 BRI

B G TN RS AE AN T2 40 BERIAE b e — H IR H , FE4E 58 I il 1 2 =
O EERIAE FE 0 J5 — PR 25 S 4 0 B0 2 4 03 B0 P PTG 0 0 3R VT M

() FEE O A LR

FEGE N SAE (GEEEFD). 155U 1555 B SO BB R e
WU RERIN A A TH T A R H . e[l e, SR ORIESR BT REME AEHE &
B R AL IO 3ty B Ml o it 7 ] B A2 1) RS SR T )

(79 AR, BAREERSEEMRE . Beh S MESEERE

REEHANMIERFELS R HE=1HW, Jifil5e it eF LR, KB
B SR E Mt b, IR IR SRR TE A T BB TR E IR T . S
AR T 55 2 it il B 2l BB TR DR S 55 B AR B 2> T I 55 i
B

B E N AE EAEATHRZ HERPANH A, Gl 56 Bk PR, Rk
R S B S P B, IR RIS RO B B R e ] B

FGE IR ST RS R HE 15 N TAEA W, ] 58 idE e ks

R A S SRR E Wl b, IR R SRR TE A T BB TR E R L.
PN

W BE R AR

T I B BB 1A B e A LA B B 2 B B 20% 1)
T, JufRPR A B & O o, B BN 25/ B 2 A8 T8 R “ oM it
REMHAD EEAF B UM B 2R H WS s IR AL S L i)
TR Gy B D S AR i e AR A AU, o I M 2 DA E RS R T B3R A

AR R R T, B R I A A S AR 0 o R R e A 5 Bt
TR RV eI R o VA

(B ki

67



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

AHERAERF, ARG DBE ST AN ST 2 H A g3k 5 15,
5 AT SE AR E Rk

RIS ITAR B R ZE 5 2 Fi R e 2 e O R A7 A\ o B 22 < 0 1 A1
Gt - 2| IR

1 FEE OB N K1 AT Kok e 120

2. (FEEEF) &b, FEEHE,

3. Bl Res)

4, EHESEHN. BSEEN. BeMPEicin, EesiEsiting
55 s

5. BB AR ERSIMAOVPEEE S WO HUEIC. A, HEE
HI, REIE NRILREMSHIOV PR S IZE . (SE. BREE;

6. HEEHN. HeE NEEAR. LR AEARE;
7. HEEHANRERAH > LA LB . B8 RS2 bRzl
NAZH

8. FE SR K EIR AT 45 2
9. HEEMANMEPERNL ., BEREMIESILE N L TESFEE ]
DTN KA
10, S ERANERART 2 PAANTEBEEHE» A+, BEEHEA
BREFCENLTIRESFLE I EE S N RERIT 12 MHATSEEE 2
S
1. Wi

12, #4

s

SEHAN. B, BB S K URRECE i
HNBH s U8 BN L L FE G 2 DR A PRV 55 HH 54T N 32 3]
HRATEAL T AL HL T RELE M AR R ETE
M S5 AHIRAT S BB ATEAE T R4k 1T
HeEHNEHEEV T LLREEHN . R8N LI BRR.

S PR N B 5 HAT KR 50 AR 1 2 7] AAT BRI B0 7R U1 A 7R A FROE
77, BCE WA B OGRS 5 I, (H AR I 2 53 AT MUE BIRR A

14, WA 5 Bl 50,

15, EE%. FE%. HEMRS . B, MRS EbaiE. THie

i
P

g
Bt
EHZ
o
i
—~
gg{_
;H

68



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

77 S 9 e R AR

16, AF—REEG M B ETHIN FE RRIZ RIS BUFHE A 70 2 F L

17, ARIEEEGIFIRT P, L

18 AK:g R A BB R I 48 S Fp 3

19 ARS8 R A 5 AU [m] S8 5 4 32 8k [ P 435 B 497 S A RE ] 3 ot

20 AREEG P T HESZ W I8 Rl R E BRI R L TR [ R

21 RAEVE T bk 4 v N DS ] S I R 5 1 S i 52 % 2 R [ 4 FE K R TR

22, FEGE KRS E ML AT (418 ;

23 FEEAE B ER L5 NN AT Be XS B B WA A G 0 o <5 4 0 0 ¢
A% 777 A T RS M) ) G A = T i IR B 2 1 HA 0T

OV BIEAE

TE CGERGRD) AFEEHIRA, AR AL A 30 B 72 117 3 B AL T
ST RS B O BN A% 7 AR R S A B SRR SN, LA AT Re i HE
BREA NBGGE I, A ORAS B RE S5 NRNZR 5 B 2 7 R HZ 9 BT A FF I
FHH A AL B R A EHE 2

L) TS BRI N RS R

F B WA AR e I, B REARh EES& %, T A

CF S S 39 1) 45 S 4 iR

AR EE B SR AL 1), AH AT B R L5 N BRI R Fe B [F
AR S U R e HEAT M5 B4R, TE RS AR E .

(=) A [ IE s 22 B 1) A

Ny EEMGEFESEM
BEGE N BESFRE AR A5 R BRI, faE BT R
BN RO TSRS BB SS

HE A5 B PER LS NATFIEE RS S, PR IR A S G A5 5
P 9 75 5 0 U U S VR R B e

FEGTEE ARG IRAR DO EEM . P ERE RS RUEA (FeE R 12
SE, W IR RN Yt R B B B . BRI S A B I B HE L SR
UL [ A% . R AR . SRR SR BT, B i R

69



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT GO, LTD. A
TAAEARE S ATHGER AR G5 BT =A% s E, JFa s AT 5
o TN

BB e E NN B E AR B E S R, e E
AN G FEAE NN 22 [ o [ IE M 2 5 < W 3 R U el oS S R i S 5 2, JF
PRAEARIOEAE SRS, HEf. 528, K,

HeEHN EEE NRIKIEEIRE B EIFRE B4, 38 nT LARYE 5 2
FEHABAILEANPEE S, HRHAMAEN AR TRERN PGS, JFH
FEA RIS PR A — 5 SR — 2

NFEEAE BRSO N AT R MR a5 B R H TR S R L
AR, R HIE AR RA, TR R B DR ] (EeER) ZiEE 10
Fo

B A5 BIEESCIF A S B

(RERAZIE) § A L Y SV TV =R S A= S NN St s = N VK GY E PSP ESP S
MAERE R ES T LN, Haanan. Eil.

I\ T BUERAE B EE R

1o JEE AR TS B RIE SR 28 5 P i i 5 1 ] B D) E A i X1 2 £ L

2+ WIAHHUABCHAB S SR e E BN I8 NLIEER Al I &
BEMEI 5

3v HHFEB AT A E H RSB HFE 50%LL L), 2 5REE A
i — B A E

A, PHEME . FERER 2 (REERD) € RHAREE.

Juv SR B PEEF IR EE I E LA T A2 M E k.

70



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

BHAET EESFAMNRE. XIL5EEUMTHER

— (REEFD) KAE

1. ARG B[R AR AR E SR S R 2 € N A2k & AR AR
RUVGHE M FEIN, NATFRE O HEEA AR RUGET . X FREE I E
ANk & R E AL R SR A N RSO I F I, 5 s BN
HEE NARERLEF S, FRTPEIERS %%,

2. KT (REEF) RHERZEEMHRA AR RBE LR T AT,
HRBUERE 2 HNAESRER A

TN FEeARD) K& IEFH

A NI 1, QBATHRER R, (EeEaR) MH&IE:

I B Hra AR RE & IR,

2. BEEEHAN, ESTENRTTLIE, £ 6 MHNRAEMESEEN. B
B EAUE RN,

3. (FEEHFD) 42 AL,

4. AHSRVEBEE AT U 2 M E B FAR R O

= M HEH

1. B rFHEE/NE: AL (GEEER) Kbz HiE 30 M T/FEHN
JRALIR SN, J e BN G 0 7 B /N A R B 2 0 R kAT

2. G PR F /AN E R 21T, A B S FE A%
M (G a D) AFEE PR E k22 AT ORI I M 7 22 2 9T

3. BEWPIEEANHARNR: VIR R R HEEE N AT
BN BANFIUETR . BT DR S5 GEAS A M2 UM AR DA R [k M 2
TEHIN LA FE I I /N A AT DU FH A6 B AR N B3

4. FGW PR/ NAIRTT: ReM s S NGRS T R RE L B
ity ACHLAN I i SR/ INE T DR 3EAT 0 Y R FHE 31

B M E R
(D (FEEER) KR HIN, hReM g5 g —wE R

71



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

(2) Xt P AT 55 #EAT 1 BRATA A 5

(3) Xtk P HEAT A AN AR B

(4) HFEIRE MR

(5) BB 55 Frchis Ak 5 BEAT AN AR # i, ISR ERIm =55 Fro iR 5
et R R R A

(6) Rei Sl & 1o ERE M & & 290 A 1

(7) X B R AR W7 BEAT 70 B o

6. Fp M IEEKIHIRY 6 N, (HEASE G HrFFIETF RS 1 32 2R 1
1M ANBE S AR B, T S BRAT BLIUAE

V. s

TR R fa S G IR SN AR B AT B iR SO R R AR P S R
H, B9 d 2k e 7 i RN AR e NI 7 A 524

oo FEW R E R R T e

R e < I 5 AR 3 C U7 585 R ik < 0 7 1 i Y 4 T R A B 7 T o i <
PSR 8 N L UG O R L 2 A Ui SR e A K ES R E W NS RE R R N
e AL BIREAT 7 B

Ny RSV TFHRER AT

IR A RERFIALN 2 HeE W PiEHIRE 2 BAAIES .
TR RMY 55 BEA% B 2 VF T 555 B e U 5 e A 3 55 Pt B s A4S e i [
IEM R RIFA S REM PSR AT TSP EER G R P EIEE 2825
S5ATARH W RS PGS AN HBT A, B E H /NN 85 Ak S
FEATEM S b, RS FR S IR A S S SR E ] L

G EE MR I RSP B R A

B 8 T B A SRS B S0 N IRAF 15 L F

72



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

o BATE

— BEEHEAN ESEENEBRT R AP REREY, dk GEeE) 5%
AL T BLE (G R) 2008, AU BE 4 M AiREE i it
T, B & H AT A HGE AR IR B DT RIIERAT e B I 7 el ik
SAR A NG AR EF R, BRI R E TTE, W HURRERE, AURT B
LT HRAKAETIIENR, HHE N5

I ANEHL;

S T NN/ECRE BB N A I S I R A A R B b FEIE B 2 R
SENE A Y T 3 B4 2 45

3. RSN TR AR & R RIUE B35 R AT A8 sANT i HAR B A
1 B A5 R 55

4. FEEITE NN TR B E N SN G 07 (AR AT 452K

5. ESEHAN. ESEEANHTHE=TT (BFREARTIERZ S, &
AT SR B R R % B A BRAS IR A BT R A 45 A B it PR A

arey
~J o

T ERAE T ITEANEOLT AR ROKER B ORI S B A AR
SRTIR N, (GREEF) AL EATIIN H4RELEAT. AREZTr B3 AL
VO BBl N LS5 B R B I, BT BRI S R 44 it S ok
PR BY R, AR KA ERIEES . AR5 B IR 3K 52
tH ) A 2R 9% F B 2077 7K 3
- T ERSEHA EeIE AR RER ZEOL S RS, e
EHMAMESIE NBR ORI, &Y. SEMHEEH TR, H2ARGE
KBV URE, i et W 7 BB AR K, S B NN 0 N el
I o (B T S BN NI G B N LA SR I 2 P48 it 4 ok B e b i
JR IR o

I

by
>

% ﬂ

73



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO, LTD. H4A A

Bt —#a FRIAERE M KRR

ENLHFANRAR, B (EE&ERA) MEERRE (ESER) FR—T1F
W WMERIFHEARBEAIE, MNRZHEERLF R S HEZRSMME RS
I LA BN AT A 8., AP B FORALR, MBI R A /RN & 55
BEARBLWRS, BT HBFTAE.

FUUE TR, HEA AR F RS & B IRTT, 420t Bl K53
HuJEAT B4 G RIUE I L 5%, i SR SR AR A N EE R

(FEaER) =2 EEREE.

EIH

74



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

B+ #a EESFFEKT

(FEAF) RAEESEF Y HENZIN, B GRS HE N MBR L5
KRR

1. (EEEF) 2RESEHN BEEE AT i 5 LT % RN
BRRARES TG EIF AR RSN EARECER A P EIER SRS & R
Fof, FHAHRENE 2P A 4R

2. (HEE AR 1A FOHE AR Bl 25400 75 B a8 Rk b EHE 2
#FEIFNEZHIE.

3. (EEEEF) BAEMZ HENORFEEEHA . BT NS iR
ANERM (GEEERED) &7 4FEANRAREREELR .

(EEEFE) IEA XIS, B ERGREEIE N b, EE

N BEGHENERA 0, B0 BA FEIEREUT.

5. (HEEERED ATENH SO, SR EEEESEEA BEEEN. HEN
TR I A R AE N 7 i 1] o

75



BN\ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ%lﬂ

o= FHMMEMR

(FEeEFRD) WHRRHE, f (EeaR) HFENS LA RIEEEM T

76



BN\ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

Fo TS EeESRNFRE

sl CEE YN ERINE:
B ARFA N BIBURIA LS5
B G BBE T A R S BT RIS RT (G 6 [F)) AR AN 3532
B H HRYE GEeGR) BEEenH, RSOvAR ARG A (G
FEFED FMEN, BEREEARFAAR GRS 0B &0 Bra NEy (Gt
HED) BFENIFALULAL (BeEF) s 7 b E25 .
FRIFEE I A € B 6 R A 20E b, TR — SRR B0 2 e AR AT ()

o0

IR (R, GefEIpk) RHARE SME, FHEEhHTA AR

AFFAEART

(1) Zp=I4 =25

(2) Z 50 BeiE S )a BRI 7

(3) ARVEH e Lk B F T IRE [ FL R A H) 3 <A A

(4 FZ AL E BOR A TR e Bl A AR B AR S AT A A RS

(5) R EHERIRMAER RSO AR A AKRS, WREEHHRE ARE
B U TAT R AL

(6) 2 pe B B2 ) T i 0 9 15 B Bk

(7) M Bk 4 B N R BHia 1

(8) XEESEIN ., EEFEE N SRSV F VIR AT K
IRV A BT

(9) VEBHER S EE I 2 FE A (BEA 1R 2958 B HAAUR] .

2. MRYE (GEEE). GBIFINE) KA RNE, FehBiREE AKX
BFFEART

(D INEREIFESY (FEEEFED);

(2) TR BIEE M, TRE SRR Z A, H B AR R B
YrE, BB TR, BT AR X

(3) KRIEHE(EEHEE, KT ARRIAET L5

71



BN\ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

(4) BRANEELANE . HIERUSE LR (HEEATH) Brfle i 2k A

(5) EHFFANESHIVEE RN, ARG THREE (&G Z1Em
AR TS

(6) DNINFATATE IS e Hoph (LA UFNAIEBG TGS

(7) PAT R SR R A N K2 HIE

(8) IRICTEHESAE Zy il A5 v RIATAR] Ji R R AR AU AS 244980

(9) EHE S EIE IR 2R AN (GRS AR 298 b L5

(=) RN RIBURIR L5

VOIRAE (GEEIE). GEEINEY KHAWE CHUE, HEE I AMBCR
HAIR T

(D RIEHET 4

(2) B (FELEF) A HE, RIEEEENm (Eea ) Mz
A B L I

(3) KR (GEEE R WUk 48 3 3% DL SE R E sl FEHIE s 241k
1 HoAth 9% -

(4) B EE B AR

(5) fHEHE BERES MR A Ks:

(6) KHE (GEEEF) MARIERNE RERSIEEN, MRS
NI S T (4B 7)) J B 5 DU A, B2 52 41 b I M 2 T At B 8 1D
R B B i R A 3 G BB 3 (1R 2

(7)) {EEEGHRE NHEHAT, IRAFESIEE A,

(8) HF. FHIESHEIN, XIS SN A AT AT B A4k
i,

(9) AT ERZATHAN ST & A POV AT I 6 B 10 LA I 3 4 B e b 5%
HAIRMR (BEEE D e ot H;

(10D f&KHE (FEEAFY KA FRVERRIE PeE 2 S G 2T &

(1) £ (FEEEFE) Le i p, 540 15 52 3 5 HHE

(12) fRIREAEE R A JE £ 1R 20 4 355 A FAT A ARBUR], k4
AT A R R < I 7 15 B T 25 B A AU

78



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

(13) EVEENEMAVFIETIE T, V2R e IR f R v B Gt AT Rl B 5

(14) DAL BRI A S, RIS ATRA NI 2 AT URR AU 8
S H AT 5

(15) i&#. EHFRIMHES . KTHMES . IR 2 A 2 E i
PR S5 AN 5

(16) ERFEA RIEME HMIATSE ~, SRR ERAT REE A HIE.
WBE[m] e BORARAZ Sy i ;L 55 R

(17D AEEEI S EER 2 M€ AT (k& 1RD 205E 1 HABBUR] .

2. MR (GEER). (GefFink) RIAfha e, BB S EE
EAIRT

(D LR E, PEBCE LR EIE K 2 A€ R ARy 76 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHER . R s E Az
P < 7 5

(4) Mot e A BRI N AT I et i, Bk, BLRlf
s Iy FVE PAE R 5 1 7

(5) LN RGE ] M SR W 558 B R NS A
ORALE FT 7 T ) ik < 01 7 AN < BN A IV AR BT, S5k i B AN [R] 32 < 70 )
B, RheK, HHATIESRIEL

(6) Fpictl (FEEif). (BeaR) KHAAG RMESN, AEA Y
7PN E O RAEATEE = NI 25, AR = NIsfERE S,

(7)  WRIFIER T IE N

(8) RHUE 2 & BRI FE A8 THR AL S i BUA I« AR BE IR A 45 1 4% )
TG G (R B R AU RE , #2047 RME TH RO~ R i EE .
B 52 S S TR A R[] R A 4% 5

(9) BATH R IZFE Il 2 & 55 2 TR

(100 ZfilZRFER A rp R 5 AN B2 4 o s

(1) A8 (B EiR) (e aR) LHEAA RE, BITHE B 3EE &

79



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

=P &

(12) PRAF BE ML AR, AN R 3 G B T HRI L B0 R 55 o Bk (ki)
(GEEERED) SHAATRIE HAMES, FREEE AN FRE, A
[7] At A3 5

(13) 4% (&G F) ML2E e e ric i %, KN e n @i a
NG P e < WA i+

(14) HHE S 3 I S5 e [m] FR A, B o AR RS AR R [l T

(15) fkdhs (FEeik). (EEaR) RHAMARME A REEMm DA AR
R EREILEN. B a MOIEASER S IETAAKE;

(16) FEHE PrAF 2 & 7P 8 BNV S5 5 S I 2 TH IO . iR e A A
KBRL 15 4EDL B

C17) W PR 5 22 ) B BB 3 SR B A & UL s BORHE RIUE I TR A Y, JF HL
TRUES BT REGHZ I (k& F)) FUE el Ay 2K, BEI &5 2] 556 K m
NIFBURE, RSO A B AR (26 1 N A BT R BURHI R B

(18) HIUFZMEEM = EE /AN, S 5REREWIRE . HHEL .
AR AN 53T 5

(19) Ml AL HIE PR BE BRI E S B0 I, A 4 i o IR 2
I R A N

(200 M (FEEEF) IR 1578 B 2 & 0 Bt a N &k
BRI, B ARHIE R T, IR B DA AN BRI IR AT 1 G B

Q2D WBHEESIEE NEFRERMN (GEE&ER)D) MeBITaCr L%, 5
SIE NG GEEEF) GRS BRI, H&E AR SR aRa
A i ) 2k < 4R NIB

(22) G TR S 250 = J7 RO BRI, B2 2406 55 = J7 Ab B AT OG5k
G5 AT NIRRT

(23) DI E BN S, AR R AR A AR 2347 (8 YRR BUR] B it F
BT 5

(24) HEEHNAAGFRMERRIB RGN EFMT, (EeaR) A6
ARG BN SRR, K CEE R S IFINTHRAT [F I A 508

80



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

BEAERE S SF RGNS 30 H WIRIGHSE I A ;

(25) AT AR 03 BTRFA AR 2 R

(260 FESLIFORAF I G BTRFA N A

(27) AEEEI L EERE 2 M€ AT (GG 1RD 25E AR S5

(=) ZEFE NP (5

~ RYE (EEEE) . GBIFEIRE) KA RME, ZEE NBURI RS

AR T

(D B (EeaF) Az ik, BEEERA (EeaR) BIEZ4E
TR R

(2) M (FEEEF) LEFIGHSITE B LLGEENE N E B BT 19t
HE R oA 2R A 5

(3) B AN AL SR TSR, WAk EAGER (%

R K E SR EEAT N, MR oAb =N A 28 KR R Y
6, MERHEIER S, FFRIUL B i (R 2 e B s 1A

(4) ARIEAHSR TSN, D9Fe P BB &K« R IK P SR B P s ik
NI ERIESR AL 5 B il 5

(5) RWATFHAEREMHFAARE;

(6) FERGE BN, SEABIIEEEHEAN;

(7) AEEE P R 2 UE AT (&R 295 1 HARBUR .

2. MRHE (GEeiR). CGafRImk) RHEAARME, HEeFE A S
EAIR T

(1) PASSEER . BR ST R IR F 2 R S &0 7

(2) WALRITHEILE R, RAEMNSERIE W, &L,
B HAERESEE WS LI G, atiel e HH,;

(3) LN IR SR W55 8 B R NS S
B ORIE M 2 4, PRIERSTE N & SR8 NBH Y UL LA F K

AR BT X T B R BE 5 0 R EL W, SRS, 0 K B
TRUEAN RIS 2 (BRI B E . TRk KMHC 545 07 T AR B ;

(4) BRikYE (GEEE). GEEEF) FIMARMES, AFH HE e

81



BN/ ESEEmaRAT

TIAN HONG ASSET MANAGEMENT CO,,LTD %ﬁ = IEJ

PPN O RAEM R = NRIRA i, AMSRFTE = ANITE R &7

)R A E NGRS SRS H RN ERGF LA KT

(6) 4L A TE T ek G0 7 1) B8 < K P MIE SR K 7 S5 P05 T K P, 42 IeE (3
EEFE) MAE, RIEREGEEANNRTRS, ANEEHE. CHIFH;

() PRFEG RS, B GESER). (EEaH) LA RIE DA
MESL, EREE B AT EERT T RS, S i A EE

(8) B HEESEENTENEEH M. RehPurE. Eeh
B B[R

(9) TP R EFE W STIE 3 A RIS B I

(10) W EEEW S5l . TR Il M RS R E W, W
W3 8 B NAE 25 27 T A2 5 AL I (BB F)) e AT IR

EEENARPAT GEEERD) MUE AT, R 210 U5 & 308 N2 R
T R

(1) RAFEEEFEEWSHESIRIIE S WO SRRAMEAMAR ST 15 SELL

T

(12) @ IFARAFIES B BRFA N2

(13) 4ZRE FIVERH IR W I 55 5 47 N AR

(14D PR = 48 BN I8 2 B T A3 4 AR A N SCAT R Ui 2
SAEIE e

(15) Al (GEEE). (FEEEFD KHAMG Mz, HAEESHERE A
R B & 2k 0 S A ARG BRI S A AR 2

(16) FHRVEAHEIUR (FEEGF) MRle B 5 a8 1A MR sHE

(17) ZINEEM BN, 2520 IRE . HE. . 20
L

(18) TG AR IR TR B B IV B A= I, B B4 35 v [ B 22
FARAT I UM, JEm AN S BN

(19 BiER (FEEEFE) FEEESEU - HURE, NMAHEBEEITE, HIEEE
DUAEAS BRI AT 1M 4 Bk

(20) A E MBS BN R AR (BEEAH)D) R AT H O X

82



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

%, HEERMARGR (EEEF) ERESUF=HRE, NAFRESHEREE A
AT S == DN L=

(21 PUATAERI IS M B N R R

(22) VERRERN F o EHIE B 2 8 AT (R4 TR 2958 I A L 5%

T B EREE AR BE. W R R T AR

BEEMPIRE AR mES IR N, EESRHRE A&
T BUREIE ARG N2 VOFR I Rk mE I A e B 5 7 5
HLIES, BB BRA N 1R — 25— ZE S A B A P S I A

(—) HIFHH

1. MR EIGE N A HBZ— 1, MY BTSN ERA A Ke:

(D ik (GEeER) GEEE A LERBRIN;

(2) FEHIESE A,

(3) HHEELIEE A

(4) FAp RS iE 77 2

(5) RIS

(6) AFTEIES I,

(1) AHELH

(8) ARTH B

(9) ABTFREG MG NRSFET

(10) FE& NS SIEE NER A RS M ARA A K2

(1) MBS HHRFA AR S B 10%LL 1 (5 10%) FE S EI 3 4 0y
WA N (DRSS IR BCY H S M0 E, FFED stE—F 0
TRA TR LA B N K22

(120 X FE 4 25 MU S5 777 A B RS M) 1) JHG Al 5523

(13) VEEIEHL. (CEEA R s EUER 280 AR 2 A TF R &0 3
R N R I

2. TEIREIHUE R (EEEA R 20 IYa B N B B A A AR
To AR A I RTHE T, U B OU AT B 5 4 BN G40 AP 5 120k,
AN A IR A N K2

I

83



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

(1) VRARF R SR8 o ) 35 4 2l FH AR WSO

(2) FEVRANERUR (EEETR) FTE 70 FE PR 48 A 5 ) F D 2l 22
ERIE [l 2l e L AN 45 IR 55 S B s i 2 Uy =X

(3) DRAHRLARNERE IR AR RS0 (R A HD) HATEMG

(4) XF (LAY MBSO 3 4 BREA N\ 5 70 S5 AR 7 e 5%
BENYEE VI EINIEINE S S VG NG A

(5) FEXS DA B4 0 BRe A AR 28 TESE R VEAFISE I AT 42 ~, AR
BN O, S ENREA GAG . I, B, . e .
R G AR AL S

(6) FEXTIUA HIHE L 3G AR 28 oL B EA R W AT $2 N, A
T 55 UK 55+

(7) FHGEEEIA (BEEETRD e AT AL M ERA ARSI H
BB TE -

3. BeAFEEME, EE A TR RIESMIRA NBEANH _H
NB #H RS T = ER T AT /I otE e, Je 48 8N M 7E 52 R & b 7 LA
P ELNTATAEH HOLATARTE T, B BB Y ) o EE I 22 4R35 3¢
RE TR, W HislEIr R, SHMEES S IHFBE L EREEFE, FHIF
B MR N KRBT R I

() W HENRAELTR

1. BRZEEERMME B (GEEERD) HALEN, FESHERA N R Hit
SEINAE:

2. FEESETINRIEHE BEBAREERN, HESIEE NEE;

3. BEFEE NAAE LEAIESHIRA AR, N4 RS E A
PP FEEEE AR BIEIBmmiE Hi 10 Bk 25 HE,
RIS AEGIEE N BSEHAYUE AN, MYE BBk ik
60 H A HFF: HEEEHANREANHE, BEFTE AN NEBLEAFFR, M4 H
HEFEEANBITHE, SFE A BHREZ A 60 H AT IS ESEHA,
St NV

4. REFEHEMH10%LL L (5 10%) WL AFRA Nt IR — 3510015 1 2

U

84



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

SRAFFEESMPFA NKL, B EEE AR AR EeEH AN Y
HUCEI BRI HiE 10 HN e & B AL, FEA0 I e H 32 iU 54 040
FEA NRERRMESICE N B A Ngue 40, MY HHEBEReZ Hik
60 HN AT HEEEHANRENHE, RRESMHI 10%LE (5 10%) K%
S AREA NPAE LEGTFN, RS RS AR BT et
AR BRI HT IR HilE 10 H A TRE R~ A, IFA5HE & A5 i iU 5t
SAREA NMRERMBESE TN HESFEE N e HAER, MY A B ARmE
Z HiE 60 HA A, JEhrk&SmA, EeEHAN Y S .

5. RERESMH 10%LE (F 10%) W3S MR S E—HER A
RS RHRA ANKS, MESEHAN SETE NBAHEN, ps s iR
REEMHH 10%LL E (55 10%) KR m 8 A NAR BT A58, 2050 30
Hilp EIEE 2% R . S RHRE MKIE AT BEESMERE ARSH, 2
SEHN. BEERE AN YA, MMIHERG. T

6 S AREA N2 U HA 8N SRR TF A M, 7 ORI
mBIeH .

(=) BIFESHEFE NRSIG@E RN @A @577

1. AHESHERE AKS, BEAN TS AT 30 H, iR
Ho B MPHFRA N RS BAR 2/ HH LUR 25

(D W AHAFFRIE A S A2 B3O8

(2) SUHEF T, WHEEF MR X

(3) AR ERESHEIRFA NRSH IS HRG ARG EILH

(4) FRBFCEHM N AEZR CBRERRTREAN G0, IR
A ROPR S . %I 1A A1

(5) REHRIRR N KRR A,

(6) 5 23 U3 Db JIHE £ (¥ SCAF R BB AT 1) 48

(7) 5N T EEd A H A F 1

2. RBOEWIF 207 2T REIL T, BB 8NP 7R 2 BGE A
H 3 B AR YO S AR AT AR 22 FITR U L Al iR 7 2 B A IENL G S LIk
FTRABERN . R WA 32 b TR ARy 2

85



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

3. WMALNONESEIN, BN T3 AT 15 B A2 308 A I35 52 Hh mi 2%
PR ISR AT BB A AN EE AT N, R 55 47 45 il Ak g BN
PR E RO R R R IR T R AT IR AR NN SO AR N, N 54T
T 36 R < BN ML BT N B8 58 M R R TSR AT R e
BB EEE MBEAIRAGE R W TH R AT R, AR RS L
22077

QLEDRE- =2/ X IES RPN S Qe

B AR AE N K EE T2 07 NEGE I 5 2 BL A A L L
BN SR AT AT, WA T A S A EAE .

1. & B O EHE A AN I F B AR BRI B &R
AR, B TT 2 B PN BB N BB AUAER N, 2 51 [ 5k < BT RF
AANRKE, BN EITE NAIRRIIE R, ANEIERT ). BT
SR FFE U 26, AT PAEAT 2 e i B 3 A KW -

(D SRAMFESWE RGO EIE. 2B HESUEE M ANEIEA
FEAT 2 AU FEIE M RAE AR BRSO R AT AR (R
Al A BCEFIFIME, JF HIFA S m B Il S 2 &8 B RHT 0 80 R
LEESE

(2) £, LR eE Hs FEN Sl A e n EIEErR,
AR I AR B> T ARG AN E 1L HEe S I — 2z~ EE =
2o B FHAR aEI0 H AR AT RN 3k & B0 Ak A B s B0 H
B BB 02— AN AT LME R 15 36 G 00 BTRFA AR A IR 18] 1Y
3AHBES 6 MHUA, willi e B SR IE T A SRR e B A K s B
B G A N R 2 B 2 F AR a5 10 H AR 1A R0 2 & UM A
TAREAENMEILHEE NI =02 — (F=02Z ),

2. I & BIIT & R IR RGBT A\ R o FH I 522 UL
A Bk 4 5 1R 205 1) Ho 5 sUFE R ek ) DLATIA A &8 A 48 N H e itk . i
T2 B A T 7 FUEEE < A R 205 1) HoAt Jy Bk AT R

FE I AF A LR 26 A, 38 IR 2 05 S 24

(D) ZWHAENE (REGF) LM V0EAE, £ 2 N LIEHNE

86



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

BN ATAH RSN E 2 5

(2) AENZIEGE R EEREETTEN (WERESTEEANHEN,
WA EEFEND B E M R WA TR T I . AR N ST
BN (RIEETTENNAEN, WO EEN) MAENRH R E M2
VOB A E 17 U S AR A AR R B8 NS e E AL
HEIANS IR P I, ANFENR RT3

(3) ANERZ M BRIRZ ISR AR TR R R I, He a0 By
A NI R E SR HANTER G EICHEESMEN e — (E202
s AR NERHEAEE WS AR B E W0 B A AR
FEA RS 30D TAER R B 0 H B e B — 0y 22—, AR NATDMEJR A
IS A WA N K HITFRER) 3 S H UGS 6 N H AW, 5t g B i3 T
ARSI A AR EFAEREEMIFA AR SHRE=02Z
—ULE (F=02Z ) B hmBnsra N BT R e AU MR R
FHEL;

(4) k% (3) Tirh B AR R A2 e B A N BB R A
YRR s WARER N, [RIIN SR A I35 A 2 e B AR AIE L 230 Rk v I
ARELN HH R FENFRA 2 A B FEUE & R N R B SR AR AT IR W A
FEEEN . (GEEER) MaBGERPHE, 53T IC R AT .

3. FEVAHHEMAIE SN S VB DL, e R AT A AT LICR A T
2% BTG RS ECHAR T kAT ok, B0y S 2 30H N E IF A = U308
KIS ARG 2 S O B A NS R R4S s A5 S5 AR5 1y
HIRBCLAEN S E A A AR

4 WAL, AREIRa R A AR 5 s Dl (5
EIIA 7 ARG & 17 AP S B N K2, 2B ELI L T2 Al
W AT 2 R AT .

(1) WHARSEF

1. WHARLREN

W NFEARAIESHIEE AN ERET, I GEeaFE) WERE
B REAIE (EEEFD). EHREEEHA. EHRESHE N SRS

87



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

Iy IR A (B E ) ME I A FE T L, K 2 W B NN TR AT 4y
WA N K20t i HoAh T

BEMAFFA AR HEENK E HESWIBAG, XA 5 R M8 S
UEFE G AR AR HITHET S A

BB AREA NR S AR AR A d U A BT R

2. WEHEMEF

(1) W4

MG TTN, BB RS TR AL RIS (B FMERFiE
MATMEN, REHREEFANETRE, S RFEHITRR, PR R
Wo R EREANIESE AR W AR, RSB NPURE AR
FRRESMEOT, HESFEE NBRBOLH 2 BARE R W SE A
BB AEESHLE NBURER IR B K2, W H IS K& RS e A
NFRFENFHRER B =2 — U b (B =z —) 2872k — L S iR
A MESNZIRIE GO BFRA AR TR G AL SR8 NEA R
HERRSNIFRA AKRSE, AUMESMHRE NKSEH R .

SUCHENBLY I RS W 2 M . 2244 M 0 2 2 BN 51 4
(BN FRD) . B IEMI SR S0 RRA BUERA R FE S M AT, BN
k4 (AR ALFR) AR T T,

(2) JEIRTF2

AT 2B N, E el AR NIRRT 30 HAMMIRSE, fEPn@EmMK Rk
b HIE 2 AT NAEMENOCR & N AR NG 25 A ReR e, £ AE
PRGBS T IR BRI

() FTk
B EEEA NTFER B S B — SRR
LG RAREA N R 2 o3 N — B SRR 3

1. — R, — RIS IR 2 L S AR AR A N BB T RER
PR =2 — VL b (B —) B NE G BRRAIES 2 TR HLE 120 A
R ) PRSI o I DA A g At I DA — Rk 77 i

20 HERIRG R PR 2 A SN K S I G A AR A N BCHAREE A P

88



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

RIBI =2 VL b (Fr =4y =) My al il o #4dk ea e 730, Eik
HEEHANREESITEN. &b (BEAFD) . AEESHMELS A I LI
PRUUGBIE T AR, DA S A F 53 A HUE BRI

BE MR MRS RIGE 4 7 TR R

KHGE RS AT R, BRAETE T TG 707 BAH SOIEARE B, 5 M4 AS
- 23 PG AN T ALE FO B AR 58 3 B SO R R A A S5 s B4 92 2, 3R
P 23 BB AN E 2R P WA A RGR R, R USRI AN B0 EF J& (AR
NFERFRYE, AR TR R R WL RS A AT RE S0 ALa 2

BB BRI 2 1) 4% T 5 BRUR] — T 8 9 91 10 1) 4% TSR 24 73 I F
B, BRI

(£ i

1. B4

(D) WMREHIEEEEANSIESTEANAE, ESMhiRra ARSI+
N MTE S WO O J5 B A TE TR 4 U010 25 4 I R N RIAR BN Hh i 258 7 44
SIAFFA AME S RS T RN — 2 B R FEHAE R RN ko At
SARA N BATHERA S BARHESE I NS TEE NEE, HREEE
B GFEE AR RS, FE 0B N RS 135 AR A e UIT R
J5 EATTE H 22 W3 S AR N P 28 = 44 Gty A N AR AT I 3
No HESEBNBEESIEE AN HIE R0, AEmE ).

(2) WS SR FE S WA N R PG SLRIEAT I RO R ERFA Y
WA RS

(3) Gl A4 N RS A A N BRI AN TR A8 I R e 4 A IR
5, W] LR B AT R G5 B G SR T B SRR AT BTSSR N AT
HFE AL ERNE AU UONIR . ERNE AU, K EREAR Y M AT N
MAER.

(4) THEE AR B A EALIE T LLAIE, 36 45 BN B8 G403 AFE RN H R K
220, AR TR AT .

2. B2

FEEWIT BT, R 308 RS HE NSRBI A IR E

R

\Jo

&9



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

FEEANBAURER CEHIESIEE NS, MRS E I AR M T it
ATTRES, FRE AN Hh SO R T DL AE . B4 A B R S48 AR IRAR
FR RV W T S AT B, AT AR s

OO A5 A%

B MPREA N R MR, HENN Y Bl Hike 5 H AR ERE R 2
%%,

B MR ARSI | R PR 2 Hig A2

BEEMPFRA ARSI AR Hilg 2 HNTEREHN EAS SR
W7 AT R R, AEA T IS MBI AR RS, DA AER23, A
NG . AR R4 S — R A

BEGE N IS IEE NFEE S0 B N RS HAT AR B G BURE A A
REHIRIL o AR R SR BRF A N R RO RS G i B N JE G
A EEGIEENIHLANRT.

(FL) SEHEANEEAL IR 5 i B N R 2 Rk 2 8

A AT AL, T OC JE B A B R PR LL il i - - B AN
AU S BRE AN 53 R BSR4 03 AN BR DU G2 55 LU g1, E AR G
B MR N K2 BHFI S BRI R ANAEIK 1, WA F 80 AREA A
FEA BRI 5L 4 BB R U G i 55 L 1«

1. FEGAEREA NAT AR AR SRR R Bl & TR AR G
B MmA 10% 2L E (B 10%);

2. BIHIT 2 B 2 F AR Bl IR I AR A D T A EE B AR 2T E
CHAMERESERPN — 2 — (Foh2—);

3. EWIF I EREH BRI EERUE AR B R e W R S A
FEA NFTREA IR S M AR/ THER G 808 H ARSI S A — 2 — (& 4%
Z);

4. NS HEESMERA NKSBEER IS 0 B NFTREA 38030
TAER B B R BRI =2 —, BENERA S PESEMIFRFA AKX
SHAFFRER 3 N H BUG 6 AN H LAt i e o S I T H AR I B & B A
ARSI ERE=Z 2 —UE (F=02—) MXEEMHNFE NS 5807

90



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

U NS 5 5B AR B A N R4

5. B TT 25 e I K2 B2 B AT NIRRT RF R IRAL ) 50% LB
(3 50%) 287 — A G AFRTA NENZIREE S0 AR AN KSR
N

6. —IRUWINA S IR 2 1S Oy Bk A N B AR PR R s — 4y
Z—UE (&) i,

T R RS 24 28 23 IR 22 (1 2 0 AT N ERCHARER A P 35 3R AU ) =
Uk (=02 ) Eid.

(M ASATL A1) S it S99 1) 268 < A AR A N R 2 B R I e AR - A AR ik
(F1, R0 BRI MIARIK P (5L ARE A AT RV, [l — E MK
PRI e AR LA T 45 (R B o R S TIR P S AR - 1), AR TR 7 473
WL IAL

MESATL ) St 3], 5% T F B WA AR 2 BIAH R E LA R IR L E Y
BRUE, ATTBATHE I BTG E .

(1) KRR T HEEGMEETE NRSHITHEd JAITRME WHEEF. &
PRI, LA BT R AR S N R0 40, ke SR e Al
ERNE ST BUH R N B BOE BTN, 2 588FE AR —8 e
TAEE, AT EEXN AT WAEEAT SN REE, T AR EM ARG A

~
P
=t
»

A DR SE PRt DL HEAT IR R 0 BC, BLAR Y BE T S A T e, R A R AEROR
5 3 > H ATANEEAT W2 73 B 5

2+ AFEGWR A ET AT PR B A5 A BB, BeotE alik il
S 21 SR B B 2R B A A LS A 92 <A BUREAT PRI BE 5 A BB AL
AT RN W o BT SRS B 7 4L

3. Hee i o il)E % A S BUHE A REIR T IE,  BISEGileas /) Bl Sk e
P25 S35 < 00 B L 0Bl 25 A B 87122 3835 < 40 A 2 4 P < 0 AN RE AR T T



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

4. ARG A SREESMAANIRE &Ik 55 %, 1 C3KE3

K

A N
WO AR AR S5 9, A5 2k O B0 0t 2 R m] (4 23 BEA RS AT B ANTR], 2 BT
b e I B S ol I M At Gt L WA T S e ol e R s o ¥

EENWE

5. MBI E LR A A ER, AHIE .

FEANE SR AE I 2 0 AR AT AR 28 TESE A RS2 AT $E 1, 2
B B NAEEATIE LR Ja n] 1 R B LB e 0 O SR U, Je TR A R
HIPRE GO BFA N KRS, EN T2 St H AT 2 B 2.

(=) Wz i &=

i <A a7 BC U7 5 L 28 B AR L WA e 2 E Ak ofE T AT B BRI L 3 <l
m O R B TE] .y BC BRI Ll BT SRR A

(=) W BTy RIHHE « 2~ 5 5t

AR /T S RS EHEALE, R STE NS, %I0E 2 H
WYZEEF Z-[tl‘/\/\ﬂ:.

FE B LA AT H SR B 7 23 O F= v 1 CE ATk 23 BE R - Seegk b H D A i ]
A 15 AN TAEH.

(D) He<pieas 7 e v & A 1 9

Bk AL R 7 WO IR i A RO AR AT 2 I B EL A 2 82 28 i 5B 3 B AT 7R H. 4
B A RIS LANT &8, AR USHRAT R IR B AL P a2 S, 2%
O MU PR3 S R N I e 200 B B R N 2R B A . 41
ARG WTHE IS, I QRSN $h4T

(D) SEHtAE AL HIa] AU 28 70 BT

RIS AR LA, ARIK P ANBEAT e 70 BS, 7 WA 55 U 45 AR A0

i

EWFE R IBHA R MKTHE. SO S
(—) HE KRR
BRI E

92



BN\ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

(GEEEFE) ARG 5ESHIRHE SR %
(GEEEF) ER)a SHESMRBIME ., I, AR
B ARG AR

HE MRS AT 5 B s

B ARATICRI 2%

~ UEZRIK T R ARAT IR T 4 9

10 $EIRE A RIEM (e EFED) Z0€, 7T LAEIE G b 31 52 1) HoAl

o) oo 3 (@) V)] BN
J P J J J

(=) BT THEPRHERI S AT 7

RHES IS BIRAL T — H IS T =1 E I 0.3%F 2R M. B RIHE
JIEE

H=Ex0.3%+44F K%

H e H R TH IR 4 4 2 2

E Jynl— H 54 0 =1

HEEHBREOUE, BHRIEGHAR, LA, HIESEE A M
SHE NRIERSE TR S, HSIEE NE&E T 3 S T/EH A M
LG W= — RS AT R B A BN o 5 iBVE TR H R H BT B ) B
TOIEARET AT, I 25 W R H  RE B4z Hil 2 A TAEH BTt
HIERHEMRZ Bl 2 A TAEH N SZAT.

2. HEEFEE NMITE

ARIEG T TE AT — H A S V=3 E 0.1% M R M. F28 R
JIEWE

H=Ex0.1%+44 K%L

H Yy H N TR 1 R ST 2

E AnT— H 54 5 1A

REREREHWE, BHRTE8H AR, A, HEGE AR
SHE NS EIEE RRHIE S, HEIEE NEZE TR 3 M IAEH A
B — UM S, BV TR H RS H BRI B BUE TE IR N S A

93



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ = Iﬁ‘l

ffr, AE 2=k iR H . REHE R Hild 2 A TAEH B ATHL B TR R 2
Hi 2 AN TAEH N 3AT.

3. HERS

KIS A BEG BB & RSP, C K. B RIS BN &Rk
Too AIG C RIEGMAEEMRS LnT—H C RIS MBI RS T 1TE T
0.05% 2 it 42, E RIEEG M PN EIRS il —H E RIS HEnEEE %
B 0.20%F PR 1T . B RS TR IR T

H=E X 1Z 00 01 B B IR 5% 2 4 o -+ 24 R 3

H %R A S 8 sE H RITHR 185 5 IR 55 2%

E KRS HHT — H B 5 3l

WERS TS, BHRTESH AR, A, mEEE AN
AU NREA & RS T RIRIE 4, EEIEE NE)E TR 3 AN TAEH A
B o — M S AT A HE S BN o VA E TR H RS H BUR T BT B
TCVEFGEIN SCAT R, IBRE 229058 Tl I ARUR H SRz HE 2 AN TEAE H N siA AT i
JIER R i 2 A TAEH NS

Rk (=) EEEHHRIFEREE 4—9 WAk, ARG SSER AR
FUE, 1RSI G, HEESIEE NI 7 i AT

(=) AHINFEE TR KT E

THIBR AT NFE S 2 -

B4 PR S AT N BIR B AT BUR 56 2 JBAT X552 800 2% F SCH B

A EIE

2. EEGEEARERESLE NS R SIS E R F IR A 1 3k H

3. (FEEAFD AT AH OC 2% s

AR A A DI E R B IR M 2 (R DRI AN 13 51 N 4 B FH 1 T

CPOD St A AL 93 18] ) 2 <= 2

ASH G SCHEMAEH LR, 55 AR A3 9C B 9% F R LLANIINAR K - s 815, H
REAFI AR I P B 7 AR IR 7 AT A0S, A 5% 3l P AT IR WSO i O, (E AN I
Bk, TENAH U BRI .

94



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

(F) HEHBKL

RIEGIBAE IR P K& 9B A, FLBE S5 1 R B0 . 2k
170 B MR WA SR, WG AREA AR, Je 48 IO\ BEE HoAh i
P55 N AR MR A KBRS B0 AR AT AR

T FEEW R Bhr. REIEE AR5 T M

(—) #EHAx

LR A 25 T3 IR R 2R AL, TERS IS T ER T, J14 4% 38 A 3REL
UL

(=) #BTuH

ARG MBS DY B REFRBIPER SRl TR, R E N KERT EHm
BURME G 6. GigzREE. RATEE . RATE IR L SR i el b
IEME 2 VPR SR I AR S R TR, HZFF & b [ M 2 AH DGR E

RGBT TR EES T, FR AR AT T ARG A5, 6
BigR. SRR S S AL A

UMERERE R B B WA LUS FOVF S5 55 10 oAt Ff, 56687 B NAE B ATIE
PP IE, AT DL AN NS RTE T

FGRREHG O RIESIBET 605 57 [ G AR T 2 S 5 1
80%;: ILAEEI A — 4 LA I BUR B 27 1 ELAG] & T AN G T 45 4 B 7 (i 1Y)
5%, HAIEANEHELEF AT S A7 HORIE SR RIS 5 S

(=) TR

1. HARR

B4 1R TE AL LI DA PR -

(1) ARIEGHTETHF 5P I LU BIAME T 546 587 1) 80%:

(2) PRFFAE T FE A 50718 5% 4 53 2 1 5 7E— 4 LN I BUR i 57,
KIS NS T A E 17 HARIE SR NI R S5

(3) AFEGARE TIREEFEN KB,

() RFSFA — KA FIRATIESR, H A4 5 3HER) 10%

(5) AFEEINE I AMIEESRE — K AT KITHIES, A ZiE
F7 1 10%;

95



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

(6) A K4t N4 FE AR AT (8] [7) Ml 117 3 AT 453 2 IR 1) B < AR AU AN A5 il S
G RTEIEHE I A0%, ATE S AE A EARAT IR FDL T3 5 25 B e KRR A 1 4F,
15 27 TR 2 1 /5 AN 15 240

(7) ARG T FHRE TREEZ R K TE & T A & % i
H1 15%; PIEFR T e MR ) 5L 68 N 2 S I R BT L&A
Fraiz el IR 0, RS B 3R A P 52 IR 537 % 55

(8) AK:E HFAGFIULTR BHE ™ il K b EIE 23 DA € 1 FLAth 3= 4 28 5 %
FIT I R NG AZ 55 (1, W] 4532 Joa 4 il 1) 9% J0 S SR I 24 55 AR R < 5 () 240 7 4R B2
L DR — 35

(9) & Bt B AH AT R 4 0F P 1 4EL Y 140%;

(100 AHIRIEEZEI L B 501 TR0 1 F e e B B

B R (2. (D, (8) 124, BHEHNIHEE R EIT NG &
G IS AR B S5 B G BN 2 A ) R 3R B B B 4R 3R LU AR & IR R e 5 L
B, FEEEEANGLE 10 N5 H AT R . EEERAAIER, M
E -

BEEHAR M ARESEFAERZ HE 6 N AR R H S bfF
HHEGFIA RLE . BEFEE AN EERR MR E SRS A AR S S A
Bz HiEH .

PUHE RS T VO B R RIRRR G, W@ T AR S, EEE A
JEATIE L P J5 AR B <545 BE AN T 52 R O R 1) e L 8 5 PR i 4R T

2. B4 N

NUEF LS RIREA NG, BeM AT F IR R w3

(1) 7AKEHIESR;

(2) 3 SOME I N Rl fR A R

(3) IR TGRSR 5

(4) L HABFESMA, (H2H EIERE 2 5 H HUE IR

(5) MEEFHAN. LEFE AN,

(6) MFENFEAZ T HIIETFSE G ts B AN IE 24 (UE I3 52 55 3

(7) FEEERURT o [ I s 2o B 2 LB A S 3

N

0

=~

96



gAE@%@EBE’L}E

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

B NS I G P KSR S TN L SR N B AR SEBR
PN B 5 HAT 5 RS R R I W) R AT IR IE 257 B0 7K A S R B RO IE 97, B
HMNEHABE R RIS G 1), BRG4GB H AR I B Aems, 86 2 &0
WA AR SN, B ai o), g ar (@4 N e LI AN VEAS L, 4%
BT A P EEMIEIAT o AHIAE G UAUE A B SATE NA R, IR
PO LA R . R RIS S EHANEE LT, HEE =2z =0
ST ST B BN N A DA SRR 5 FIEAT R

PRSI SRR FIRER ), A& A S, BEEFEA
FEJRATIE R FP J5 DA B 43 % R BT B 88 5 PR R i 4R T
 BEE B HE TR VAR A 7 R
(—) BEHEM™HE
B B HE R TR A L B BB 2 B S U BTUS IE

() e EER

(FEEAFD) A£G, EFIRTP RIS OB o MIEE R AT, HE 88 AN
4 5 /A JE A T P 4 — IR SR 4 AR B i A B R B i B R T
EEIS

TETF U6 7 B 5 A7 200 PP W B3 B [ i, 4 A RN MPE AN T B ARk H
IR H BT AR R h  J LA) D 3fy I ) p A  F  H ) 4% 28 0 4
800 E4) 5 o 3 B0 5L R A 800 R T

BEG BN RS FE AN T2 40 BE AR FE o Jo— H IR H , FE 4 58 I ik % i
P RV B S — D % IS R A P i 4 0 A0 (L AT R A 00 2R T4

L. EEAFREMZI LR H, BT RIS E 7

(—) (EEAF) WA E
ST G A RIS SR U 8 BUAS & R 24 58 B FE S BRE A AR 2
RUGES I, NATFE S ARA AR RGBT . X TERHERIE
FNHE G & [ 2958 P AN I G B N R GBI RS I, A A

SHENAREEEIRAE, HFRPEIERE &R,

2. KT (BEEEF) BHEMEES MR N RSP B ARG 7T HAT,
HIRWERE 2 HNTEfR @ BN A .

:[

H

i

g

oj

K

]I

A

97



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO,,LTD, %ﬁ’%lﬂ

(2D (HEEEFD) & k3
A THIER 1, GBATHRERE, (EEER) M2 it.
1. BEEMERA N K E &k
2. BEFFA, BREMHANBRLIL, £ 6 PANEKERESEEAN. H
FEIEE NN,
3. (REEEF) 2ErHMEE,
4. FHSRVEENERUR I 23 008 1) HA A 1
(=) BEE&EMPIEH
1. BESMP=ERE/NE: AL (SR ZibFhz Hid 30 M TEH K
JRSLIE SN, 4 BN 2H 2L 465 T 70 B /N v [RIIE B P B B R AT
BEIEHE .
2. FEIE G B RN B M T PN S i e PNIVE
B (GG R B EYMSIRE k2L B AT ORI 5L 6 0 7= 22 A (R 5
3. B PEEANHA RN SV ER AN R A I EE RN ST
BN AT NFUESE IR ML 55 BERE VR 2 v o BRI DA R o B e M 2> i
SN R AR G 7= i S/ IN 2 AT DA o BE () T AR N B
4 FEG WA= NHIR BT - HE S 7= SN A1 BT S I P I OR A L T R
ity ARBURI T . BRI P SN AT DAV AT D B R & )
G =i AT -
(D (FEEEF) LB RN, BESU GRS —E S,
(2) X I P R 55 04T 7 BRATAR A 5
(3) X4 I 7= EAT A (B AN AR B
(4) e AR
(5) WS THITERE 5% Froshid EARS EAT AN i vk, WS ERIT = 55 Fon i 55
e Hh HL A R LA
(6) KB M E M EIE I & RIFASE
(7) %G ol R W 7 BE4T 43 E o
6+ FEEW BRI 6 A, (HEAKE S FrieiE o7 1R s 32 21 R
ANBE S AR I, 37 SRR AR SLMRAE o

I

El

98



BN\ ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. H4A A

QLD 84t
TR R TR 2 e PR SN A AT 2 il SRR R A 1 Ay 5 B 2R
F s 9% 2 e I = i SR N e R e I 7= S A
() W7 iH SRR B K50 BT
(SRS LS R P W PR LR S o R R MR IR S ISP v g 1]
WS E R P RBFOHB A & 6155 R, e hIA N RFA AR
A LI REAT 70 B
() M EFE N A S
FEERE A RERFRPLM At REM P HHRG ST
BRI 55 BEA% 1) 2 T I 2 55 i o UF O AR 55 B ol B e I AS e 4o [
IE R FRIFR G REWTERE A G TREM B G R P EIE R &R )5
5 A TARH Nl ke 7 is FON BT 2~ s S iE SN 2R T S
FRAAREM G b, IR FER G SRR A S SRR E R L.
(B He 718 S K SO K frA
HE W R T S A S 2 0 NIRAF154E LU L
ANIE 427 i
BEHLEARR, B (EE&ERA) MEENRS (BE&ER) ARE—4
B WMERIF U RIRBERRRET, MR+ EHE LN R B HERREZES
IR R SRR EAT AP 8%, A3t RORAEET, M3 R & RMERIIEN & 75 5
HEANRBFART, HEF b MR AHE,
FUACEIYIA], G R HE AN TS BRI, 8005, B, 53
M JEAT R 5 RIE I 55, 4E9 R e Wi A NI S A R
(ReaF) 2 EBEER.
Tuv Fee i A7 O AN B H A3 & [R5 30
(AR TR, M EAReEHA . RetE AN HEIY
(10 A S B RVE V3 Pl 25 1)

EIH

99



	OLE_LINK1

