QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

AlEEESATULRERRERESFRRES (CRBHD E&mBREER

2l H 9 2026 4 04 30 H
%HHW: 2026 4£ 06 H 27 H
AMERBAESNEERGS, REFUHABK—HS.
BT ERT, B BERNEE R BEHE .

—. PR
& &GS PR
LMK ot e AL 013339
B EEE AT IR EE
FLEMHRC et O FEARMG C 013340
lE&EREeE | 7 47 BN
40 mm A m% SEHAR AR A ¢?ﬂﬂﬁﬁ%hﬁ@
A7 A
EoaRARE 2021409 A 28 [ égﬁ’m&m 5%
H AR Jie 2 2 5 ik AR
BEFR U 3 s FFRPR FANFRH
FiRHET AT S
Eomm it BB 20215 103 1L H

EZR ML H E#H 2014 4F 03 A 10 H

(EeEF) ERE 2 HR=FFIMH, FEeFHERT 212
76, AR GEeaR) WAEHTReMHEIFA L, BHA
JFRE AR A AR # W, EAGRS AT RS n#iRra AR 17
WSz, 3 Je I BRI B (IR o e R AR AR, IR 2 kR E A
T R TEIT, AR e m] D2 [ e A R iR A e [ E
MUESAT.  (BEEE ) LR 3 F)a dkSfr 2k, EEk 20 M TAEH
B A B AT NBCE AN 200 N B 2 5871 #E AR T 5000 73 TefiE
(1, e B BN 278 58 R 5 o 7 AR s 342 60 D LAEH i BLATA
TN, e BN ZLE 10 A TAE H A A A R 2305 R4 g o
i, RRTTREERSHaE. Fedualf i, SRR S IFEE AL
e GRS, JHE 6 AN ATFERENHRA AN RS#ITR R EHE
M ERER 2 S A ER, WERE

At

. EeRBESHERI

(—) BH Bir SRR
ANHE G BB TR P R ORAT WA A ], JERDRE LA BT ™ 1 X

Bt A Brfail, S5 sk S B A ARG R 5 LR AR YRR -
I AT HBBEBOV A RIFREIER SR TR, SRFENRERT B

MRS CELEE T B AAFEFEUE S HAh 22 v [ E M S A BT

10, 1050



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

5 IBAGENUR T oV SRR M RIE Y A AR P IR 58 5 I T SR
CRAUNRIFR B BOEAR MR ) Bl RATRYE . effize. dolkfi
Iy A GUTR. HIEYE. IR BREIR B R . A TPRATHIIRZ
107 BURSCRFUAGT. BURNSCR DR HUOTBUR . ATR#is: 5
B G IATHERD WAL B SRRIESR . BRI, SRAT AR
CRAREWHEH S R, @RS FDAFF Semilig TR,
SRATAER (BB, EUHI. BERUIED SR E b HiE
Mo FEVFRE G BB A A i TR (B2 & BERE M S AR E D
AR L LR LS FO VR e BT At b, e P NAE JE AT 1S
AREFJE, Al ORI AR BEEH .

R MBRA GGy BB LT 80%-95% (Hi Tk
PRI S IR LU A o R ZE 7= 1 0-50%),  $5 B5F- A K 4 r F s R0 B ol
AL B LA T AE e 2 e B (1 80%. RS H A%, 18
TOBRIAR LT [ GO DR R & A R NI 5 ORE e e, B 2k
FEAMRT R B HE 5% I E s 2 A A —FUNNEIR iz,
PG AR AT G B ORIER . S RS

P

FEHF R

() B P B g

AFEREN A BN S B R S AR RS R B RS, SRA
FREEMATT RIS BORH N ER . SR AR a4,
PGSR . 5. BTl TH R e AT A b S R B A (R KT A
BEUME, O RSB TS o B AR (I, Frsk. Zhas. Pt et
WA RBE HE

(=D SRl 3 EHESR ) e

GRS R L ER, R ika PR EER Y, AHEIEE
MAERERIDIRE . R T Z T T, RAGESDOUR, R
i — AN E XU DAL N R B A5 S 4 R T i 76 22
EERTV-EWaRER YV aiYilIEE s ol Y G P -3< 0L (P (¥ 5 i Fie
[ 7E 56, N L8 BESF AT TR Ty T 51 At it ) B 2252 4%

AT EAAEAT I R IE R i se S 0 Al R R HLBERS BIG S mth 2
P ERZOBARIFRN T R A7), B 1 R AR [el
o

AT e i e SCRRPES 7 M 2 U SR AT ML AT 24 = AL 45 4 28«

Ly R ARG A AR S k. FEORRS AR E ERR . Bt
L B A USROS, R G i o i S i R 4%
B AR PIT FE Bl i e W BE U R e 38, AR 1 SRIE R Bl i it 7
WA BRI T W AT FER S B RENL
& AR HUi . 5,

2+ B EIFRRRNATASR Ee  R E m TML RO i, IR AR ER
BV 2T, MRS T AH IR U, AW R R e
(6] SR R B FH AR R AR AT BRI T 2T 1] o ATk 32 2
#HAEBEL. FHEES. 5.

RIS, AIE GRS R F R FEAT H VIIRES, BEE A R A B JE,
MR LT~ F] NGB SN A, ARG AR EATIE SRy e vl R Lk
FHREARIE .

5
=
=
=i



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

AN G H T _E A iR DAL R Y B L I o R T N, IR R4
SUP PRI A

(=) RN

1o A BF s Sems

FEAN BRI SE b, BT 0L A At R Pk AR R I T AR Ah, AR
EICNES BEAR T T, SG wtERE &b, MRS BRI
RELE R AEEERENRERRAS.

2+ BBIEAR B SR 1 BT S

AT SR G R SR 728 5 R LML HI B T A s, A
18 A% BTN LI #5538 (QDI L) BE A% LA B kAT B A% B2

3. FAEEIER B e

CPOD [ 5 VAL i 43¢ B SR gs

1. i Bt g

AH G HTFR BN H R RIERE & 5 R ME R E, RN 4
B, RSB B A

2 B SRS AR B SR

NI iz T B KO MR IR 70 M TR B SCRFIE R IR 3 ARG B A
FHRS: SERTEEAS KU s P RS A BN 55 R 3 AT 704, ik
PR S Y2 AHVGC 1 AL b P AT B

3+ AIREHA TR I AT RS TR B S

AT ERNBEF NG ME SR mALE . FUEAME & TC %A
B RYARIE VSR JUBUMEII RN At i Z2 £ i AT
Ktk SAbAER MFOE PESE T AT T, TS RIB B OE, JERIR S
HAFEABLZ, PERICE s 8 R -

(1) <ERAT A S AR T S

I BAaIte. BB G LR s, 2. [ U T 505t s .

(N) Hot

RIS A 5 B a8 0%+ P T £ G A FiE B0 o 1 0%+ P IR B i

LR A A O
HMe MRS, T LUV 5 BN T TR A A AL
b ORI RIR TS

SR ASEGTR T A S, T LR SR R, R
P ETLH R VIR . BEVEARAD. 171 DL 3 5 BN 22 5
AR U

VE: T REVEARG DLV B Bk e R S A SR R R SRR

(=) HRAFEHTEERER/ XEREER

=
=
S
=i



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

BEaasnr-nEEE (BEREAN. 20265F03A431H)

© WIS 824T%

EEWERE 6.49%
O RITEINEEETEEIT 948%
® HfhiE™ 1.56%

() BEEERERUKR/BOETF () BEFFNBEKE RS RS HEEAER L
&

Ve A g b s N e sk 2 T, #dldE o . 20255E12 HA1H

50%
.30
9.2
25% 3iae  MEF
947
0% L —
-2 3
-25%
-50%

2021 2022 2023 2024 2025

@ tlEaEEFEETREEC O WSitRE

e 1 A FAENCHF PRI R, A B RFE LTI .
2. R SR AR KRR

=, BEAEEY RHFHH

(—) ESHEEXRA

DL 2 P E P 0 /6 ] 5 o A S

BARE  AEOREFMW /FEHRN BRI/ A% &Y

B4, 10|



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

N<T R 1.50% WA
I SAEIE ¢ 7 K<N<G30 K 0. 50% WAy
N=30 K 0. 00% LA

Vi R E BEBTREMOE IR 2 30 T I A < 10 55 U 5 A A 5 S

(=) EEBIEHEREH
DLTT 2% FRE NI 4 B8 77 P B

i eyl W Bk 7 /RS W

P R 1. 20% REFH N EN
B % 0. 20% HEEEEN

B IRS € 2% 0. 50% BN

HiH 9 35, 000. 00 NIk =

15 B o 120, 000. 00 FIAE % i A T

Al 2 HIREZRG M (LR 4,

R AR IV 7 o B SR He AR 2

TR LA RS S AR AL, L SEPR R BN B TR

2. WTFRH R RSO S BRI, FERDMRESN R, HEEPOVTUGE, H&%
o g A AR <5 JU1 i o 40 e

(=) EEBIEESRANE
A BEBTE NG/ I ATE G i, AR W], B8 & SO s /R 2 R R &

HGIafRLx & 5 HE B AR HEIBEZERE G
_ 1.93%

TR REEEEAR, FRE R HERS R Cify) NREIATH R, HAMISE2RH LfaL — Ikt
AR AR R (KA R SR HE DN 5

M. REHEREERRR
(—) R

AIE A PRPUEMTORIE . $5E Al BERUR AR &

PR A R, BB W S e N BN AT G (M) S8 & S0

PR AKE ] e B B MR B UE 7 T 5 AR« B IE R A5 F XU 8 R . A Bl
ARG A R B AN BT 3707 AU 2%

ARSI A R E B AR B KU (] FR I, BB NEATA AR A, ATRUR S
MASHLE], FARVE R G & FAA R G S Uil “MARHLE]” S5 MUASHLEISeabln), Sa
BENKG R I G R BEATRABRAR IR, IF AP ERINER IR f) FR S [ o 35 2 e A B0 A AT Bl 1324 5K
AP IR AR S < R VAR ML AR I PR 1 XU o

I REREE S, AR IETR RIS E AN AR R, LB ARG 3%
& REEHEANNEPEEA RGBS N RN e, AR SRR LT
BN AT GG FAER A S KT &R RS EHA> T 1000 o ART, H

%501, 1057



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

RPN B IR B R G RIAE A RA DT 3 4F. ARG R SR U X AR G RN
T, FEAARIR N A 5 RS 5T 2 AR AE T BT . F0000 . SERR AN ORAIE, AR BBt A T #5058
NBR T M, BB KGR B AW NI B AT AR BT X . ATk A0 e A S 4
YAt IR B 2 e A FIA R 3 R )5, AR SR RIRYE B S B0 RE R SRR ST H
Jer I R B g AR A5 A R RERE [ A ) A 5 < 0 30

ANFE B R XS B R H AR T

Iy ARFEEIBE B SRR I XS

ARFE GGG SCRRIESR, SO SIS B — @ I R Bl KU . s PR A5 XU
SRR, A A B KA AR T TR ] XSS P S U BEAT B 7 SCRFIE TR A3 0%

(1) SEEAHBE™ AR 0 RS, T2 LA 28 B AR A N XURSE - B <g i T RS 458 5 it 5%
7R IR AR S o

(2) 5B SCRAIETF AR I RS, 2 B B SCRFIE SR (5 P4 S AR OQ U . B8 SCHRFIIE
FFIRIZ AR« B SCRRIESF AP AU . PR S5 -5 B 7 SCRAIE SR AH R IR R o

(3) HoAth RS T2 EALFHEOR RS . BSOS« A EANRTH S AR« AR XU A #£ X
o

2+ S HEBE G AT AR A O B RE E XU

IR BRI E AU BB ZIR T R, B, E UGBS
VENERIATA fh, B — B 1 XU R

(1) FBBARMITE. EFU5T ke R

D R ARER S AR, BT ORERSE 5 HAFATE, AHBIARATRHE, fUhrAes)
HUATRE 2 I B ARG 2 B k. AN, WIBOR AR H JE e S, i Bk AT, T
DR SRR MG BB FBREE AL, FETIE LI AN RIER ITETE T, PRIEEIK R o -1
@, ATRESS B G Al R EE K

2) WIBE L% AR AR L 18] A% ZE RIS P R 22 A o PRI AE SR ZE ARG, FE it
T RATA A A R R I RE B 507 7T RE DR B 2 e AR B 0 18 52 R 1R o

3) B =T AR AAERS T XS AT I Hr ARG o

OXFI AR FeE NI HERe T R T Em e, SRIEHFEERITR .
RS P BE TSR 28R, AR R Tk B R AL AE A Hy R AR A . B AT v El
B i A P B S B AR

@i S . NFEE T A 5 AT AE M AT S SR NS By P BB L A ) 2 DAY, BiZ s DL
AR I HABBE B M IORIEE A 2 . SORBEFERUE (I (R AP E B A J5 R 5 B 5G 52 5 3 e
Xz RN R LK AT PO, JE G BT AT RE R AN 5S35 RAIE B Sk~ 3 5 AT T B T8 2 45
Ko

(2) BEBBEEHIBU R E KUK

BB S SV T W P 2 X6 2 P S SN R e st SR i 3 RS s BRLRAE A 2+ 6 SR
TR AN R B R T 3 B SR AT P XS BRI AT, S BARAT R, b
RSB AT BE S AR R AN R T R BRI s B T 07 AU Aoy XU AE A 35 =07 Uy s DA e %

%601, 105



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

RIEAEIRE .

3 MBS R B R

(1) WEIERE 5 R

s IS 53R S ) A7 AR AU BR . AE RIS S T IRA R (BURRIFR “BXASHT” )
FENTRTRY B, 2 E AR e B, TR 1) S o R TR I SR RO s R BB AS T R 38 S i B
A SE bR, 2 AR TR S THI e A REIE I IO AT 2 N8 55 1 RS«

(2) IFHRK:

AT G AL IS OB bR I 52, 1638 5y I 8] P $RAS VT SR AR 1) T SR NS LKA 234501
B, HAFETRALSEIE, BRIEZ S HHZ%, hEUESR SIS EA R ITE A w3 T 3T,
BRI AT A S MRS, W5 G M R R . MRS S HEIRICZR R
B, VAR PRI ] B X 2 4 (1) 4R TR U A 3 A ok

(3) BE4h iR

1) AJEggmd U E T o BB R T AT, Al R
FE L AT R Bl BRSOy TR AT — o AOBR ), T LS PR T B SR R, X PR i R 2
FRIAE Ak A BT AR I S0 N BIGE H 24 1T 3738 BEAS, AT $5E B AL 2 LA B I 5 P R g 2 [ 72 A
EEEAREATR

2) TR G NAT BT Pt A BET SR, Ak, TE “ NHL S A ISR EE 5 AC 5 HE
EHLE” T 25 F W I SR T T e A5 (AN PR RS XU -

a) FIETTHIESRA 5 54T T+0 [BI6 22 5, B A& ok kg bR IRBE, BRItk H s
ISP RE L A BESE AR Z . LI R 2 TR A X K

b) R L5 7 s P NS 5 H B REWS I 2 S5 S e HE RS 5 H A NGBS 5 H, A B
AR BTN ECE PO FTIE ARSI, A TR AT R4 T, 78 P b 17 A S AR T (K
T, BROBABRIER A S, WERANRE TS, BT G 745 77 R JeVE AT 8 2 5 1 R
R, FIRE R — 8 TR R s H I LSS 5 TR 558 5 IR 25 A R E [ AE 5 S d i i, A
A8 5y FITIEF5 48 Gy MR 45 2 T K Pl RE BT SR (3 40 B A S Mb PR E AR 45 5 % Mg T W 2 7 4 R 25 B )
TCVE AT WA 5 (0 AR, AT RE S SR — 5 B B 1 XU o

o) BT IS AL AR AR e, BT A RSO G T B R A L, BTER R
RS LAAMABAC AT EiiE Y, RAs@E W RasL, (BN, PSS 5 BT 54 BE IRk
IR 308 2 A 43R B o e 5 5 P AR R S e i B 2 R A BRI AE B A i iy, T LA
ASRBOESEH, EARRTAG RISBOE R EA G IR s i A RO S T U RS
Fr BT, o DU MDA AR, (BN A s 3 S A B

) RHEAZE, BT ESEHREIC SRS BEE A EBSHRTIRERE, hESEEHE
W B I IR AL SR W L B W 4 A SR IR P4 0 SRR R BAC H A, DA H i
FAE TR B R AR, BB B RE 5L

4y AREESHEAFFRITUE AU

KREEE S SAEFTIEMB T, AT Re IR B BCR S G, B9 A T BRI b R i
2 [ AU o

)

48 o

=
=
S
=i



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

(1) RATMN TR M A T U0 K IERY B, BATFRBANFIBOR ., BRI KSR A, FTREATF
ARV RAT I BT R A, BRI RREE T T, A REAS DR REOR . AHRIECR AR AL
DLAE R, FEAEE RN A& 5

(2) FAFESEIERFE N SEBR A AL i S AN ERHIE SR R AR BARFE A Y, (HIFAEE
[Fl T B R A AMERIIE SR, AAERIEALE N, I H AR v Re R AR BB, AR AT
N FEERATEE, FPEEREE BB RS A n] e K

(3) BRI AR S iSRRI A tRENLH . $R5E 3 R0 B S IR R BOR AN e M
[FIES, AFFEARUFAS GAEZE I RORAT N AEFENLI . FRENIMSE 2 A Tk, HAZ G40 &R
SOk, ARG IR N W ATE VE TR 1] XU 1) JE AT AR FE R IE 1 8

5. ST R B AR R R

BEET T RE T RIS, SHIERFEIARBLE] T R AR Tl E LSS 5 U4 22 5
R IR KR, R EAR TR KR TR Fah R SRR . RGPS B
TS o BETERHEIAR SEAAE I RS B A5 AE AR T+

(1) 3BT RS

RHOCER ] B E AR T A, RTIR A, IR R, HAM A LW, RE
i ANER EATERT, BT ARRR RS K.

(2) MR

BHERAN LR AH —REEBHEAR, mimdes. Bkl Haei. eI R & AEYER 255
AR GREEH Ak . K2 HANRAWIOIRL AR, M AREF] . DS S EEEAH
BV, SRR RHIHBTAAEZE R, BB STERINR, AT RS IR .

BHEIRA M b T8 A H JoBk s BR %1, 5575 H T ah ik Bk PR 75 1E 1 20% AN, AN 3l
BHABR IR, WX ETt.

(3) st K

T RHIAR BT T IR = T A B AR, BARRPURAN AT RESS T A i, BEEHAFAETEK
B AR E B A AH D IR B RS o

(4) BErp R AR

BB BBt YIRS, BEERSETHRE T OEAN, Wit ilEsE
HHEEIRIL, EEARAETE S PR KU

(5) RGuHE AR

FBHBR AL AT A v] BER s R BT Ak, 7E b 28 e g R A7 falml, BT bAR)
BIRABA KRR S, TSR IANEERS, RGeS o 22 .

(6) B AR

I G0 TR AR = MR R 77 FE B B AR BE (138 A 2 S R HRIAR A M Ay SR AR s, [ B 22 35 T 95
AT B Ml B BRI AN Bt 2 5 SR IBUR R, 3 S BTSN AR BB, AT =2 KUK o

6. Z5ILGHERAZ ST (BURRIFR “A6Z8Rr” ) BSR4 B i R

BE T BE TR RS, S IGIsZ Frls] T~ RBEE RS i B DL AE 5 N & 22
R IR KR, EFEEAR T AR a5 R SR B . RGP B

%8 UT, 101



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

TR AT o 4 ] R AR 5 55 SR 75 BB T A IR AL, SR 0 B Bt
ARG TR TAC T RS, & 0= AR DR ot T A6 i 55

P Bt ALAE P I AR AE I R 4

(1) TR

AR R B — U BB, mimdes. Fidbkl. Breeli. WREMR K AEYE 2%
WBARFEAEREH k. RZHAWRAWIOR AR, S AREF . AR SEEEAH
Ve, SEG RN EAAEER, BRI, AT RS,

F6AS A B b ok ke IR, 35 R ARk il BRI FE I 67 30% LA, AN Bl FERR
HAth B ARBEMR, HimREEbz EF.

(2) B

A TR IR B s, N N BT I 2 2 Gy ik P A O HLEE AR 50 TV B AR S,
ZHTiY EAANBEE S S EMENBAR, FREEARS S S B RR S ER E, HEH ST
T EE AR B B JFAAF DIt Bl RS o

(3) {a& FH AU

JEAE T s ], 0 B IRGAN A BV 55 B4 1 B A b S AT A R T I, B ST I
FAAEIR T AU -

(4) BErp RS

AL G BT, VIR Hbr b, WBERSEPRE T LEANR, T RAEER
SR IRV, BEARAEAE AR B R

(5) RGuHE AR

JesZ I BT A m R B =AOR IR =, AT SEORTE AR 32 BRI B S i oK, F AABAE
FTAN A B AR DGR At v, BUR S BAB T A R INAERT, R ARG N R .

(6) B R

B 0 AR TAERERT R RE 77 S EARAR B AR A ek b B ol s SR oK s, [
PR 5F T A0S TR R = Ml B AEAE BT 5t 2 5 SR B 2 1

T ABEARDE T FERE T O P S MIES:, 52 AR KR FE HA R
¥

(1) ARSI E T FERE T U B S, HIHARRE SR REGE A=k 3 E S
RS RIS, 0208 B = Ml 3 R % B8 72 38 3 s R R XU -

(2) AT AR . 58 R =k S S PR e — AN SIS R, AT BB TR B
W, 2RI A FR 2 W BB UAMTI, 75120 8] AR T < 1 BT #5258 A T B B R R R

5 o

PR T LA AR SR

8 HREAIE GBI A R M3 G 5 R F AT 28 16 XU
AIEEH) (EEEFD) AR HE=FFINBH, HFREET KT 2070, RESRHR

HAITE G M AR E NKSESIE S A RN, GRS R LR X .

#®
©
=i
=
=i



QS E S P CEE R RGE RIS R S & (C M) Fh i BURL 2 5T

(D) EERAR

R EIIE M 2 0o AR e SR VR MY, AN 3R W L AR 5 4 P A B RPSC 2 1 S 5 4 W A
WK IR T T AR IS WA K.

e NGRS A S S T 3 8 )= SR B eaE B By W S NS TIE ey
STERA, WA CRIE BRI -

BT H ARES O RBEESNH, SN SR ANREES RN SHEA.

5% & &/EE&AFMERKSFURRTRNTE. MERKITHERRBREK, EA—HHER
WS VIR E BB, EIRERYIE Frph kbt BB A 2P BT M. At s BRI
e

e MR E S B A A ERTHER, REETIGEATIHEEAES, HAiE R RAE
S, FHEEEINERER— IR Bk, ASCH N A LR G (0 SE PR LT REAEFE— B IR s,
T AERRRBOCE S AR SE R, OB FIR SR S HN R A M S IR A 1545

fi. HAehBR AWK
DL ZORME I3 25 3 A3 [www. ¢ jhxfund. com] [400-868-0666]
FHeaFE. FEEH. #HEUHUH
SEMIRT, BAGESTERE . RS R R
B A
S E N S & 07 20
HoAth H ZL TR}

78N~ FARFROL A
o

FI0TL, 10T

\|



