et 5 1% P45 3 A FE R e EESHESE (FOF) (A
RESHH) B mBERBE GEHD

gmih H . 2026 4F 08 H 04 H

ZEHH . 2026 4208 H 06 H

AREAR AR G EEEE, LB &,

TR BB R E R, 1 B B2 58 B A9 S5 UL W P S B B DA

—. P
s 46 5 3% 715 3 A
4 RFR H ¥ A ¥ R & | Z£8/R00 025634
(FOF) A
b Ak L A A 3 AR 4T R S
N %j%ﬁaﬂﬁ@ o FEA A TF%@&@%@
N N
N WA SR Rk BT
IS He 7 _
HEEEFAERMH 2025 4 10 A 31 H I ()
Fe oK AY Forhi 4 T 5 A AR
AT H FF
X . X W, B E A
H AR R —
BET HAhTFF R FF IR G 3 A B
HH
TF 46 84T A 3 4 5
4 e L AT 2025 410 A 31 H
WUEFE MOk H 3 2004 4£ 04 A 05 H

HAt CGEAD

BeHRERE, EEE 20 A TARH U S HHRA NBCE A
200 NBIE HE B AT 5000 JITeIB M, FEG B AR 24
FEE BRI T AR R s 1SR 60 AN LA H HILAT R E 1, 54
BN ZAE 10 A TAEH A i BRI 25 RS g 7 %
nFrsaalf. Feduslr i, SRR e G I EL L EEER
5, JFE 6 D H N HERS IR N KRS HIT R R,

T AReHEFELMAE = ARG G TS (FOF) £& 58 BRI HE

MK

= EERFEEHHERIN

(—) HE B in5BHE R

FEMEREE (55 PE 3 NARERRSRESTRES (FOF) fHEFRHHE) “H
SRR TR

BB H AR

FEE PR KU AT SR T, B RSB ™ il B A DLk e fitik, 8




SREE G B I IYIG A

55
5
i
o]

AR HE 4 14 B 3 AR 4 v R M 2 MRVEAZ HE BRI K A T B4
AR S (% QDIT 34, FMHIAEES . mMmie (HHEh
MRS IS ETF, FRD « ATFEEEMBEMEIEF R R ES (F
R“AZEREITs” ) ), MURBENMERATER EH S MKE (A%
TR AR B F Al R ERIE I 2> VPR SR B IS« MECEARI
R W@ ETF. fAFEREIE. fide CHEfT. &fbfi. Mlfi. 2
At ATENE . BUN SRRV MO BURF G, A S . e e
WIS IR WS e g R b R E
M 2 RVFER ST I6) |« SRR, RATAR CERETUT
e EMFERE MW TR, FENMEER. BRI UL
HERL P ERIE 2 VPR SRR I Ko &Rl TR (EARFE b ERE
W EAHRIED S

UE A B AL LS RV R S A iR, B AR
ITENTRT G, AT NI B Ya

HEE RGO ARG T 2 EE R 2 MBI
(A TSR AR IIE S 38 08 B 4 (0 LU AN AN T 6 4 2 72 1) 80% . AN 4 4%
R AFIEEIUE . W EE AR S K VR & B I 4 1 L) Ay B 4
FEIR 30%70%.

AR R A I B 4 RARTF & LU R AR 2 — IR A4 DD
B A A v 24 5 I S AP R AR 0 7 o R 4 W 7 1 LB AR T 60%;
2) AR E AR B DA TR R S AR SR E B 7= o B 4 B
LI AIE T 60%.

A G B8 T S TR AR (10 B S 1) L AN R S B B B 7= 1 50%; ARG
TRIFAME T B G 08 774 5% P4 53 B 1 H 7E —4F LA IR BUR 5
%, HhOlENORBEH & e, FHARIES. MUK IgERE,
ARSI L LB EESRAG AR, AT S AR JEATIE U 5 LA
S IELE iE,  ANTE S R T A 2 (RO B 5

Lo B RCE SRS 2. JEEABkng CHIBBOE ETF) 5 3. IRE (&
ilgs 4. BUZFRRSRNG; 5. B

R A ERGEPR LSS MAFFE IR

THRFUE S AR08 SRS

FRIE AS00 FEEIA 35 3 X 45%+E AL FE B 35 3 X 5% (LI A5 H M
Mk 455 b i v

B AR RN SE S A e U RS 2 X 45%+ EIE T 458 5 At AU99. 99 T




B SERL A 2R 7R 2 X 5%

AiEEJETREE ST RE, KNS ACHE T IRER S, B
SRS RIS, BT ARMEE., fFMESTES, Wik

PABRIMCELRFIE | i i o A 0 SO BTF, 2 T S L)

() HRAFGFHEERER/ XBREER

B EEUEERE : 5.16%

B =175 90.37%

@ =fhEr=: 0.05%

B TR 1.81%
RiTFRF s EE IS8 261%

R EENIRE 2026503 H310.
(=) BESARAERUR/BETE (D) ESBFHRFEEKER SRS

FE T LR
 sEEkE @l VEtEEsiEE

(i % -zﬂ
2.1 4
1.8
1.5
1.2
0.9
0.6+
0.3

0

=3
=
et

'

[5)

20255
aRTHSFEREFFERTE | DRESEINREIrNEA20255128351H |, EsfiddiksAE
FHE.
=, REAERSY RHIEH
(—) ZEWHEMEREH

LA 3% HIAE HR O /e (e ik e R rh o, e, il B b R R 2 < % 7 id
FrE R (PEISTE A PSR , M BE A& R 38— gl .

ppxm | D R e ms oL

FH ) 7% M<<100 Jj 1. 00% -




100 J5<M<300 Jj 0. 50% -
300 73 <M<500 3 0. 30% N
500 <M #FEE 1000 76 -
N<180 M 0. 50% N
W 2
B Il 5 180 [1<N 0%

E: BRNE - RZAWRA ZERN, EHPCRIGRED IR . RGP 5 Ak
H, DIIANRE ™, FEATAREGHTISHET . 898, BiS8mm.
(=) EEfEEREA

A 3% R M <6 5877 4 -

7 F K5 W R/ EREBE WET
=il 0. 8% B e N BN
o 7 0. 15% EEFEEAN

B R 45 2 - B EE LAY

A | 5251.98 7t 2T IM 5 B

5 B 75 o -41507. 97 7 FIE i A T

R E A e (e EFD
HAWZRAH |2, aTLAERE S A s FHORIRSSHLA
fth %%

T 1 AR HIESE eSS AR AAMBLAL, LSRR E BN 57 1Rk .
2. AFEEGFA AT SE ENE B R AR G 0 B0 0 AR B2, AR SR A
SAUVE NITE AR S B 0 AR E 2.
() EEBIEEERANE
ABGE RIAARSE GO, AR IR, R0 & SO B R PR AR &
EEBEGEWRE (F)

0. 75%
T EIBERG RN T RS E IR FBEIR. HERS R CGBf) NikE
it

M. RS SEERR
(—) K=

FEEARMGEMBIE. REEATRRRBEEEE.

BRAE N, BHREFWEREEH MAEREAREK (SR SHEH.

Lo AT S s XU

(1) AENZE e RN NS

ARG NEEHRE, FERETANFRIEFRERSNESMH, ReTHAE
EFRE SRS K, ERAREE EREE PR EE S ERENEEWSME
BUFAS BRI SRR R GAR DL, H A 74— B X .



(2) SR HIPR A AS e I8 7] 22 g 47 401 10 XUz

ASHe Eoxt T HE B R A BT B 3 A H IR R AT ] R RF A A 2 e A R
A NASBESR H UL (o] B B L FR R, A RFA IR ERE (B 5 HD R B A r L
B2 LR R (] B A Y PRI o SRR T AE B A B H AT (A2 HD B A RERE (]
B A7 BTN BE B 4 2 A R XU

(3) JLiE 52 PRI 5 58 XU

AT SR GG WA 2 R . W T B S E AR, HEL
BB, T RE S T I A — 58 A AR TR JC i 3% H T B O S B R s ) T LA A i 52 PR
REME, EARGS SHRF)EEAE—ERIMIRNTCIERLR, EASE G/ AP 7 fEfF
T2 PRI TR AR DK B0 B 7 10 BUR T s v XU -

(4) WBEEHLEI S, BBOEAR IR AR BTF K455 XS

AN e P B B LA B BB ATL AR T S8 VR 3505 ) A PR I 58 2 I F A 3 e ) 5
ANHEIREE ETF, Sk 874 3058 T8 BB AR (0 ER R B BOE BTF,  Br 5 HAMR B T Wi
VIR FA 22 <6 T T M ) 3 ) XU b, A i <3 THT i P8 R AT LA PRTERC B A8 L R 8 8 45
B BR AR R T 1 B DA B 5 5 WU 58 22 55 s OR R RS A KBS, BB AEANFR T2 Tl a7k
BRSBTSl 0 RS VAR L s B AR PR ) A RO T R s ) Ve L
RIS AL AT Ty HARCE 1 S S WA il JBE s O (0 B < s 1k RS 8 B T X 2 ]
AT 9O RE BRI 7 R A AR A AR5 52 T I ot I T 8 ) P58 128 2 e i R P LR s i
LA DU A 50 AP IR - e < B8 77 5 R T P S e ) JBE S L A1 ) XU - FLA 7T Y XU

(5) FAFEIEIE R BT XU

AN G I BT R AR RAE, B A 50 B TS 10 22 < B o i 1 3 [ XU
b, BRI G GIAFFC UL, 304 1 W A7 8 2 TR A A% KR 5 3 B 22 H B K 5 453 1 X
B, PARSAAFLRUERATHUEIAR S I XS, 3 AR AT IR R A N S B4 LRl IE T3
FAT NI BRAER A . 2 BRI 55 5 T A7 A2 22 57 T RE 51 R I B A3 SRR A AE
IPELIRIE AT R GBS 5 T R IR HERT RE SR AR AT M B sh A A7 T R IR
ANEIRS s PR 2 4 b T3 A FE SRR A % 22 5 A S e sl K RS s AT R IR R AL i
PR S AHESEIEIR T RO X CAESEA LT IBERIIE R R AT N, fERREAE B
T T 5 5 A AT EAEAE 2 A XIS R N AN R L R PR 2R S T RE S B0 oA X
g

(6) B SCRFUEZR M5 58 XU

ANH G (R BV PRI 8 B SCRFIE IR o B SCHFUE I3 0 5 B RS 6 245 0 ) 14 X
By R RUBSE S PP S o T B8 7 SCRFUE SR AR B U ot R T Bl 58 7 A R B <
ST AR, PRI B8 7 SR UE I3 5 B 3 T W it 5 7 e 5 S AR At N PRI IR, B UL <0
TR RS S8 5 il 58 7 R S R DU o

\



() $EHAZE REITs B

NHEREITs KA “AFIEGHRERBUH T ™ SCRFIES” 7= mait, FERrRmr. —
FENTE REITs 5H 0T I U (1 A 205 4 BUA R TF] (1 XUR IS B8 R, B0% LA b Bk 4 7= 4%
BT LA B VT SCRAIE SR, R A A, il FE A B U SRR UE SR R A
Al ¥t J90 H A m) A ORI AR A W T H e A T A A ERA: R A
REITs DAIRHUEEAN Mt H FLG: . W SR MEm AN EEZBN, WaEsmHAMET &
I J5 B4 4 FE RT3 FC & A 90%; =& A 5% REITs RHUE Mg E, A TF ik g 5 6
[, TEUEFRAC 5 BT LT, AMAEIREA N Tk B & i AL 058 23 W A F] S HH B R T2
Y. B YT ATE RELTs ATREIHING LA R AR, GFEARRT: HEEM s R, FEaldiE
THZE AR AT 5 M A T A AR SRSl RS . BT KU . R 2 R
B B AR TR, 20k BTG . A58 RELTs M SGVEEERURIZE 5 Al 25 30 0012

SRR 38 11 IR 55

2. FMAES PRSI, WRGEMXE . JERGNEN . BB sl X
I B At XU 26

3y AHE GV SRR R ISR R HE 2 IR 5 B B AR G IR PR A T BEAS — S50 XU
(2D BEERR

HH [EIE 2 0 AN JE S SR AR IV E M B, R AN B OGS AR & 1y (i RIS & A 1 512
PEHIWTELRAE, AN B4R B T AR G XU

BB PN AR BRI ST . WSS L R ED S i S U AT IS A B, (HAR
S —E A, WA GIE SRR .

HERE L AKES S FIERSHH, RS MFRFA ANES S RN LS
N

HEEFMBERBEEEREERRER, REFHEARE=ANTHEHAES, HidfE
EREZEN, BEEHEAGEEH K. HIL, 30 ABH ISR SR E T A7
BE—EWE, WRAN. EHRRESKHEXER, BERNREESEENRMMHE
R A5,

H (EE&EEF) MEAERSRSES (EEER) FRI—I4, WERITFH KRR
K, EAM—THERESFIRZTEERZF R SMMEZRS, ZRTEEBFLF R S
BE R EMNE B RAMBAT AR, hEM AR T . ARBIRERN, N&F
LHEANBIFAR . RIEPEBRRAEHE, MERHH DR &,

i HARBRIE R

PUF %R WS A 52 4 B 5 WX 3% [www. phfund. com. cn] [ IR AL 1% : 400-6788-533]

(D HEEEF. FBEDUL U

(2) EHRSE, AREESTERE . PR FEER S



(3) EE M HIHE
(4) FEEHEHU IR T 3
(5) HAthHE EHR|

75~ HAtER A

3



