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ARG LT L (1) HdasR AR ATREH S, (2 BASHRM TR (3) BRAEIR;
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S i A S AR R VR A, ARG T — I3 1 Dl AR & X R KU i et R L o 4 B
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ST A AL R R A 3 < A e M A P A7 B 49 L, RIEE i e BN AR B 2
T v A R A T IR AR R B T AR DR B X TR AN s R B B R A DN 6 1)
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[
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(—) gV P~ B KIS (Strategic Asset Allocation) :

1. EEMEFFSHXEF T EIRSIRE G AR F, @R o, #iek
PR (Asset Class) SHUHE, FF7E BHREAT B BRI 2 245 VA 5

2. AIEGHEIRBETT S AT TIPS, RS ER G, )
BT I AGE YT % W = e B A HARELG D 60%. 40%, ATREELGIN 60%+ 15%. 40%+15%, A
FEGARIE A ERA G UL XIS A KR, 456 BRGNS 8N, 1 P T i Bk i %
PRI E L I e AT R, PO R & T KR I R A

(=) HARME Pl B %E (Tactical Asset Allocation) :

TE BT 3R 2411 3 TR 3 S 7] B X b X 2057 R 8 R IR T 37 14 R e A8 A %ot i 7
AT I 2R R DX I B, T2 AN [F] [ 58 sl X 5 L 3] SR P A Bk 7 i B A A AT T B
FNA%E . BT T 3 22 52 B — Lo AR B B AR B AT R 2 (1 s M) 7 = AR Bl B 2 B
ARAE X AR R 2R (K 7E 5 00T, X R S R A A AT A%, DABRARAR B 4L A 13 08 XU 5

v AREEG IR IR R T ETF SRS AR A AL 4

HFERATY, TSR R, % T BTF ol L2173 Kk R MU s, /e H
Ml R RGNS TR, WEEIHRFEHE, G B,

(1) ETF Mg ebrifk:

a) FREARME:

b) ETF HPRER R ZE

c) shik.
(2) FFRHE SN R AOE = E A S S 12t 7 A T ik
a) EMEIEEE:

OXof ik < AU 3 O R AZ R < AR B8 SR T T 5 AN S R R NG B R BT L, R A
SEATA A BRI, AR FE SRR A E M AR NS 28 R, 23 G 0 A8 PR
HI5E AR 2 AT B R A i B sl sk, IF Bt BN 1A w) N R AR Sl 25 e A
NN ZA R R AR S50IR 00, A R R KR ) d EAE S, BB BN H prE 3
2,000 /Z A EBE PRI, H 25 BRI L 457 it 1) H s — Bl

b) JE L

i ARG P s ML SR EE — R RN A B A T Ol SRR A, Bl B R I
LA KL R L EL.

ii. PP (NREFRESIFR AT WA R RIERERKEE AT HHEE (50%)
PA KPS

iii. BE A RS bR EZE I b Ze (IR HE) UF T AR A4 1 A .

iv. FEESEINESRHIAE 5 A AL T IR 38 G rp i & BEKF

2. EFHEMHHRETATFRIT EiTRIRE, EEE .
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FEFLSER AT ST LR b AN . 2 B bR v A -

(1) i3 AT AL (market position) : RGN T TEES, FFRERIGEHF
HER

(2) flif C(intrinsic value) : 4% /&4 M A KA

(3) BANTIY Cearning surprise) : HARAFMAFEE I FLIEK, T U
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PRSI EIAE TS, A RIEFR BB
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TEAFE BT
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e E BN ER S LEFREAR S B R R EIC R R P PR Bl K
W, PRI RS TR AN S8 B AR A SO ST

IS FE MRIEA I & & FRUE B 7 AR Y 5518 b5 HER A BB A G4 h
HENE, RIEERABRAEERBICE. R VERRR B H KRR
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BRI WSUEARIANREI . HHA X, Be58H AR A5 0 k SEAT RAF-4H Be)
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5.7.1 REMREEHHEHR

e ARMoT

A i H S OB | =R
Bl (%)

1 & TEs Y 39,677,011.17 2.53
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FAEEIE - -
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138,156,154.65
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Eﬁﬁ’ﬁﬁ

550,742.91
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1,569,221,694.18
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Teo

5.7.2 MEPRESNMER X)) EHFTHRBRRELFERIERK 6

Hx XD

AfRME (AR

HESRFEEE (%)

T [ A 7

39,677,011.17
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5.7.3 MEMARBAT A RIBE LFIRER T A S

k5] ARME (ARFD HEES T FRMERS (%)
ML - -
Tk 14,664,156.00 0.94
06 T P - -
Vo T T B 319,638.48 0.02
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4fil - -
B - -
IR - -
AR - -
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BT - -
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5. 7.4 BIRIEA FOHE GG B 18 LU /N HR R HOA 38 50 58 A 40

5.7.4. 1 HMERIRILA RRME & Z S B 1§18 HL IR/ HEFP BRI 48 B R A7
FERUERR A

= e ARM | HEE
e ;ﬁi %i‘fﬁ EBR | P Tii HE | E A | w
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30 30 XD —
JG) (%)

1 Shangh | LifgsZ | 363 HK | HEZE | HEFE | 1,900,0 | 23,495, 1.50
ai Nz WA | HE 00 | 479.80
Industri | HR2 =5 Fir
al )

Holding
s Ltd.

2 Dongfa | A7 | 1072 REE | REEF | 1,200,0 | 14,664, 0.94
ng Sty | HK WEA | 00 | 156.00
Electric | HRA 5
Corpora | ]
tion
Limited

3 SAINT | &0 | 2508 hEE | RFEEF | 194,000 | 1,197,7 0.08
BELLA | iR | HK WA | 36.89
Inc. ] < 5 Fr

4 Foshan | f#fiLithi | 3288 HEAE | PEEF | 10,000 | 319,638 0.02
Haitian | # K1 | HK WIS | 48
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Food PR #]
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5.7.7 REMIRIE A M E o 2 B 15 LU K/ HE S B BT 148 B 7= STRRAE

FEE A

AFE G AR WIRARFFA 57 SCHRALESR

5.7.8 REMIRIE AN RME G ZE F ™ 15+E LI K/ HES B BT FL 48 S RATA i

BRI

ARSI ARG AR RFFA ST E A

5.7.9 MEMIRIE A RMME 5 ZS T 18 I RN R BT+ B E S B R Y

a1
ARME | HEEHE
5 e | BERR | BEHFX | BEA (ANRM | A
) Bl (%)

1 iShares ETF LM | BlackRock | 152,709,12 9.77
Core S&P T Fund 5.74
500 ETF Advisors

2 SPDR ETF ZHHIF | PDR 150,510,81 9.63
Dow Jones J Services 1.31
Industrial LLC
Average
ETF Trust

3 Invesco ETF BT | Invesco 146,015.,49 9.34
Nasdaq T Capital 3.28
100 ETF Manageme

nt LLC

4 iShares 1-5 | ETF A5 8FF | BlackRock | 92,293,285 5.91
Year Ji Fund 92
Investment Advisors
Grade
Corporate
Bond ETF

5 iShares 1-3 | ETF L5 A | BlackRock | 91,825,567 5.88
Year Ji Fund .19
Treasury Advisors
Bond ETF

6 Invesco ETF L5 | Invesco 81,917,435 5.24
QQQ Trust Jig R Capital .84
Series 1 Manageme
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nt LLC
7 Wellington | 52843 | B2Z98FF | Wellington | 80,298,166 5.14
Global 4 S Luxembou .66
Quality rg Sarl
Growth
Fund
8 T Rowe RS | AT | T Rowe 78,747,651 5.04
Price 4 J Price 64
Funds Luxembou
SICAV - rg
Global Manageme
Focused nt Sarl
Growth
Equity
Fund
9 iShares ETF 5 AIF | BlackRock | 75,794,976 4.85
MSCI J Fund 90
China ETF Advisors
10 iShares 7- | ETF THMH | BlackRock | 60,121,861 3.85
10 Year JiR Fund .10
Treasury Advisors
Bond ETF

5.7.10 HEHEWEMHE

5.7.10. 1 FHHIARESEFEKIE T HZIEFHIRIT XA R T LI E ]
VARFE, RERSHE BN —FERAZIATES LNKER. Wk, TN
XA SUESR B8R e SRR 7 HH U BA

05 A e BB AT A4 RS R AT AR RAT B M8 AR T IS S B, A AEAE I G )
HAI—HFAZEIATTETT. LEHHTEIE.

5.7.10.2 FHESRENI T HRERLTEHESSRAMENZEREE. W
R, BRI ARSI IR LB P SRR P 1 B

ARSI AR AT AR (WD WA I 2 & R RUE Rk IR, ARSI
M FEATAURE b B SRS A A5 N 2R SR

5.7.10.3 HAWE MR
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PS5 LR &/ o)

1 17 HARIE 4 2,051.89
2 EYSCIIE F7 37 B K -
3 IvAdile ] 463,266.30
4 VA& RS -
5 JEYAT R I 3 85,424.72
6 Fopth G

7 R A

8 FHofth -
9 &t 550,742.91

5.7.10. 4 5 RHRKFA HILL T BRI O T 5 4845 35 B 40

ARSI AR AR I AL T H B BT #4557

5.7.10.5 EHHRAT 4B P AAAERUE Z R B AL A3 B
.

5.8 <eREATAR i XU B B SR R R

ARSI AR BT S RAT A I R AR AL IR IR e BEAT , IFE T VR X
S B A AR o

R 4 U B 55 e AT A= b PR R LR S S e » Sk < F) RS B AT 70 9 B =B

Lo URS R AR — B Bt—— 3R TH A iR

SrHESETT RS R A R i B 0 52 S R AT 2B A 52 5 UL IR R B 2 1 o HEEk, 2
SR ISR [ 5T 48 05 T 15 58 104 ST S B A2 A < T o P O B 48 e R T A o P DU i
WA, SZ BRI B ST A WS 2 A X BV 2256 DRI, REsm A RS RR B
IREIN IR . WEAE EAAIR S B3I IR 24 B S AU A 0 B S e R AT A o O XIS, I8
TR AT TS R R BRI, 4 BE DRAIEAT 5% XU B 2 PR A e 15 21 P A AT
BN, XML, REMFIERNERE.

2 DR BES —Bir Br—— 0 3 KU P ) S )

LS RSP ] i A A R T 358 5 KU (R A% o0« BB AE 2 5 AT A i A 5 I ik
Z IR, ARZIMEEM AR BT, HHEADBHL T IS A, 3220 s = ™ 1% 1 X
Sz ] SR O o e < A AUBE TG S0 O S8 e R ATT 2 58 ) N 24 P 42 B 1) 5 (952 5 T RAT, OF
HARGF o BE st e 2, ARERE e E 1A H i R, EEAT . e E ALY
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I L 24 78 0 W FUAN 25 8 BIRE— A28 Gy PR AT IR R] BE ARG, I ELA B0 1 5 XS 9 i 1
Fo R FGR A B, AR R A EON AT, JRE R TR

3. USRS =B Br—— @ S RbA 0 XS B A

S ST R R RS B R IAURE A A R ) A8 S IR ) PR i o — ok 2 ) DX B R AT AE K 3 i
LR, FTUERKREE LRI 5 . fife s K h et %R
i, MEEB TR, NESUWH RS, STEAGIRESE.

B < XU PR i T LR B K i o B KRR BT AR B S S T
BN REIA BN o N B STEFE BRG], sy, WM IR AR e, B
FEENTE BEEHTI. WS N RS KA, ST IR, G — MRS R
B BEAR T LM PR SR KU, 1A RS 5 04 2 S s

FIHNEAT — EEEAR ) AR B YA s 2SI o A, R 0 e G BN B %
P B2 S (LB, 9T A S8 A BRI HEZh T SR S BOe @ ar BRI TARRE P 1,
I PARALIR TARRE P T BOLIE LIS IsE RS, ST 2% DL R B A #REAT
it e & HBE RS B TTATEMAZ ST IS S 45 SR iEAT 4t
— IR B RS SREeAR L. BEHIRERILER . BUHRGEE 5 RS AT a0 &
TN 55 A R ) A P PSS NP P KRS, AR BE , — BB Sk g B I A 2 1 H A
WS, e G B XU S LA B IR L, B A R R PR 145
RIBEAL VAR B EE; BENLA R A EREIZ I L, U AR P h i 95 RO R G A AL
ROt R W ERIEAY,  §E X B .

FARBRTA: bt MRS E BRI AZ U0 R

(1) LB HATA WA 5 il

(2) R B AR ARYE L SR DL T IZPIR DL BL AN R AT A= it R RS AR 0 15 375 5 PR
AAEG FIBCE MBR B, (8B RSL. VAR H55,

(3) k2 BAE A 5y PR N BEAT AT2E A BBl A& 5

(4) RS BT Se IR AT AR S S S 1 DL, W 322203l fREe2 e EMIRME I L
L HURRI a5 RS AT S A TN 5 M d8 A VAR BEARLES T  0  Bdle A Sk I ke
K, THEAEEH XA — BRI RS S A S ) o w ] e AR

(5) XHRAGNBIERE, HRILAZ 5 RAEN B ) s

(6) — BB ST = BRI # 2 1 B b, b IR, 8 G B 2 A0 XU 45

(7) FERZEREE SAT R N FBREAZ R, 00 A S ) [ 58 SRR SR A 2, Bt
CCHEREG G B EDETVRAY, R R BEEUR

5.9 Mgt B A
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ARFE BT LR HE A 60% X MSCT HHEFH45H (MSCT World Index) +40%XMSCI H72%
Ni3% 6% (MSCI Emerging Markets Index) .

BERR L PR A E BRaR 4 (MSCL) 2 BEAR - PR B A [ B 2 5] EREIF R 10— R 51 4Bk
PEUESF TR 1R 4, R RRI B A& 2 PR AR S el o) 2 N I FE4, B AT 2000 £
K [ BRH LA % 2 SR MSCT #8550 kvt

JEER PR 95 A [ e A w A S 46 % (MSCT World Index): SA—Z il H HiFshiHE G
fa%, F DA AR AT A R L SR I . H AT B8ORS 23 DRI E X .

JEE AR = PR B AS [ B A W) #4968 (MSCT Emerging Markets Index): N—#£:ii
6 B HFEa AR SRS, H U E 2R TSR I BaTfadomas 25 N
Pt E X

AN HE 4 SR HR 60% 1) BEAR L 1) B A [H B A 7] 1 S4B 405 40%BE AR PR 58 A [ bR 2 =180
MR R E N HE G R T . FRbRE I Qs Bk E T, B8 48 ME KX
W, 7050 R TZG R, RHh AR SRR 15 AE R R
TILVTERA RN, RN AR R ARG R 1 R FE R

AR JEVEEE IR AR A, B R B ) A A5 1E T SR g 12 8 B SR B 2 R
B AU B RE T I3 1 52 AL S LR R A e, Bl R T B & A
TABES\GHEME NI, 25 ANE —80 AES T UERPEIE R <& 25
P B 45 LU v I B A o

5.10 RS Rt

AT G R R G, JE T A5 i e T XURS AN FRUIMAC B HRE SR £ B R et A, LY
RS A 2 KPR T A Bk BRI . R T ik & RO d & . i 0 S I 2t 45
{IE IR FE TP BEVE L 508 U] RS 1T 373 S5 L O A MR, AR T — iR
O T AN B B AR S 2 eI o B S LA (LA 3 48 BN LA LA A E LAt A B AL
FA) AR AH IR N A S AT MBS VRAR, AR SRR PP T3 i8N, At
BB LA £ RS S5 VAP 5 B i R S AP P DX A 2 R PR 30 R BEAFAE AN R o AR S 1) X
S ST BEAT AR AR AL, FLAR ARG PP 2 45 SR I DU B WL R PR 45 R e

5. 11 ZEEHNRRESAT LR K2 RN XI55

Lo ABRXE Eiaml sk, AZ 5 e fas g,

AR T B 1% 4 B I {E

B BNIL A SO AR IR SIS AT REBRBUR], ORISR SR H IR 28 .
B B NFZ A S AR IR ST AT RGN, (RGP 2 AR B (M 2

W~ LW [\
J J J
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5.12 EE&EBHEANES LKA

L ARSI ™ h 1 P DT A A AE IR VAR B4 A AT R
WA RE, LA PRI R, SRICH R, By 1k SORAT A B A 1
PO, FE . RS VR ERIE I 2 SHUE AT A R A

2« ARIEEEHNAERIET GERE) « GEER) KEREEIEM, @ @en
P IRREI IR, SRICE ZdE i, B LR AT R A

(1) 4 JFC T A DA 7 B At N T =V ) i 4 A 7 DA TR S 15 58

(2) AP HH 7 A BRI AN R 3 4 0 7

(3) FIFHSE G 7 AL G 0 B N USRI 38 = N TR

(4) [ FE G A R N HUR U IR 2 s 7 FE 451 2K

(5) VEAHFNER b M 228 i HoAh AT A

3v AR H KRN EHE, SRS, BRI A TS E R ek
L ERATIERE, W ER . RS, ANFELLUTIEZ):

(D) s E

(2) B4 A R EFEE P

(3) MEIEFEES M IFA NS ARE:SAH S &R 5

(4) TE I o [E]IE i 24002 (¥ Bk v 5 R VAL

(5) JE4a. FHu. PHPRE™ = 52w p EE b Sk I

(6) DrZHRSE. W AR

(7 HBRIATE A R B M. SEE SRR ERER 20 e, it
IREATER ) R 2R A SGIE S . SR R AR, MARMIEATF IS S T 2% e %t
THRIEE

(8) HERIEHZ AN, FIFAX . 6 a%FEEANHME, HELnaik
J¥s

(9 WZRFEAT, LMamEC:

(10D PAANIEYF Bk % K Je

(D Gt A, MEFEHFRTEESNRTER,

(12) FEATHE BHEER SR ME&EH R RS RIER

(13) HoAh i, ATHBOEM AL EIE W 2228 1R AT A .

4, HEA AR

(1) ARG JGEHEE, RS G RIMRUE, A EAE 0 R0 5 4 0 AR A A TEEL
B K

(2) ANFIFHES 2 M08 H C R AN . 52 N BRAE AT 55 = AR EUR 25

32



BT BRI B UE I R U (20260812 BEHT)

(3) NERIUTAH RN RIEE . B E . & R EUEE 2 A RE
MR AEAED RN R B A SRUIESR . SEERIRDNLALE . MARMIE LI SRS el
BRI

(4) AN FEIL G ML Oy B N 2 (IE SR 5 5 S HAtL s 30

5.13 45

() ARFEGAEN SN R R A ER L BER IR (GIPS) o GIPS 2 — &R A F

RIS BN T A 78 20 45 R A BB R B 5 18

L NSRBI 1T
2+ &I GIPS (AR HLE AR HEEAT T 575
3+ WK GIPS [IbRHE S [ BT ESRANKTI , [FIE A AT AN F AR AE T AT REER, IR

HER,

4y XPHMEERIY, @ EENNE ST EARHE R AT & GIPS ER .

{hy

\\{&o

() B KIS RIS . RSE A B R ST RS B s R &%, 2
AR RS — e BA, WARERRI S . RENEELSTFAREHAREI . AR
e, 43 % 2 E A R 5 B R SR T ST 4 ] 5 A 4 P 4 S U B A

BT BRI B RS (QDIT-FOF) A

wEgyg | TEAK | daiie giiﬁ
e s | Emees | o -0 | @@
%O r—
® %@
@
2007.9.19- -6.30% 1.40% 0.44% 1.19% -6.74% 0.21%
2007.12.31
2008.1.1- -43.33% 1.86% -49.38% 2.44% 6.05% -0.58%
2008.12.31
2009.1.1- 39.55% 1.56% 48.08% 1.50% -8.53% 0.06%
2009.12.31
2010.1.1- 1.89% 1.06% 10.73% 1.06% -8.84% 0.00%
2010.12.31
2011.1.1- -20.13% 1.29% -14.56% 1.24% -5.57% 0.05%
2011.12.31
2012.1.1- 15.59% 0.76% 15.53% 0.79% 0.06% -0.03%
2012.12.31
2013.1.1- 9.76% 0.69% 11.08% 0.64% -1.32% 0.05%
2013.12.31
2014.1.1- 7.84% 0.62% 4.38% 0.56% 3.46% 0.06%
2014.12.31
2015.1.1- -3.03% 1.16% -0.85% 0.91% -2.18% 0.25%
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2015.12.31
2016.1.1- -1.50% 0.83% 16.61% 0.82% -18.11% 0.01%
2016.12.31
2017.1.1- 16.37% 0.61% 18.42% 0.43% -2.05% 0.18%
2017.12.31
2018.1.1- -8.83% 0.89% -8.41% 0.83% -0.42% 0.06%
2018.12.31
2019.1.1- 27.27% 0.62% 23.32% 0.62% 3.95% 0.00%
2019.12.31
2020.1.1- 17.56% 1.35% 7.89% 1.65% 9.67% -0.30%
2020.12.31
2021.1.1- -5.78% 0.85% 7.91% 0.64% -13.69% 0.21%
2021.12.31
2022.1.1- -15.46% 1.40% 9.24% 0.35% -24.70% 1.05%
2022.12.31
2023.1.1- 2.61% 0.91% 11.34% 0.59% -13.95% 0.32%
2023.12.31
2024.1.1- 1.67% 0.91% 13.95% 0.66% -12.28% 0.25%
2024.12.31
2025.1.1- 6.62% 0.80% 10.40% 1.11% -3.78% -0.31%
2025.6.30
SE 5457 5.18% 1.08% 162.79% 1.06% | -157.61% 0.02%
SR EA

T ARRRIERLE S (QDIT-FOF) C

i | TEEK | ALSHER ﬁiiﬁ
B B itz | E#Efes — 0—® @—®@
O RIpEZE
@ :3€)
@

2025.3.4- 5.29% 0.92% 8.58% 1.28% -3.29% -0.36%
2025.6.30

SB35 5.29% 0.92% 8.58% 1.28% -3.29% -0.36%
SR E A

5. 14 MI4RHLA] i) SEREAI B B IE1E 2 HE

BE G RFATREE B HAZAE B AR RUBE [ B I, MRS B K PR E DR 2 e B A A
M AN, EeEHARSRETEADE 2 FFERNTHmHESTERE, ATRUKE
IANEIL R S G TR 24058 5 AR AL o

AL SRt T), AR 53240 58 M B BT 2 Ll B8 SREms L AL PRI b 55 L AL

RS A B 5 I 25 440 58 SGE T 48K
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DRI (R SEE 21 SERERERE . 1B 22k, BT 22k, 508 B3 AU AL B AR DA SCA 45
BB A R AT R B S IE WA S “ AL &0 iR -
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§6 EEEHA

6.1 HEE&EH AN

R MRS E IR A RA A

TR e TP s bk GRYIN T AR H X AL IS 25 H 2% 5999 554 KJF 32-42 1%
RO AL 1998 4E 3 H 6 H

ZEREN: A5

HEMHEA: 3.6172 12T N

Fifi:  (0755) 82763888

fE3:  (0755) 82763889

PER A #ISCH

1998 4F, g7 54 B AT PR A 71 4 [E1IE M ik I 32 (199814 5 3cditite, i iEs
AIRAF. BIEBRERBEEAR. JIEREEA A ILFEREZ T, 2000 4, ZH[EIE
W R MR 427 [2000] 78 S SCHEHEHEAT T B M, TR ASIAE] 1 A2t AR . 2005 4F,
22 [EIE I 2> UE W 4 720051 201 5 SCHEAEREAT I B0 I, VR BE A 2 1. 5 {2 s AR T,
2014 FEA R BT B I, MR ARSI E 3 u AR,

2018 4F 1 H, ARIEEMAR T MR 7 B A B AT BR A 7], M AR 4 3 2 e AR

2019 4E 7 3 30 H, ARNEMEABZE 3.6172 1278, 2021 £ 10 F 19 H, A AL
PR NI TR I A IR AR A1, 16% IR E I IA RA T 27 4% E I TEPRMEHE
A IRAT 13, 72%. VAFHF B A TR AT 9. 15%. JH [ TaEw A H Akl CHRR &40
L72% EITEFEHSERGIK CHEREMD 2.24%. FI1EE M E Sk
(CEMRATD 2.25% EITEFRRAAVEES kA CEREO 2. 32%.

6.2 EEARFEN

6.2.1 EESHA

F G et, Tt hEE. SEERIEFERABIE. B8 REd. 'EFEK,
WRERFRS . WERRIERRMARAFEREHITE . PATE AR TAE. EF, MHH
SEBBMARAFEEK, MIRERFEAGRARERELK, EREMER (FE 4
FR/\ 7 # %, Huatai Securities (Singapore) Pte. Limited #EH, fEFRiESH: H AU AL
et EE,
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SRS, A L, hEEE. BERRIER R R LA MR A RS E
WHERELAZEE ., Fighne —HE VA, IR R EME LA, ZERSMaRME, A
JIGHIRER S 2 B A R A LK . DUEERIESF R A R A FAPIT R R LR HFE
oo WERRR, MITEEEEBRMARARER,

SRt R, REEE, EEANKASE BB BAREZRIETRIIT G IR ELE
B BRI SRR $UTER B BARBI BT . DR 5 2 e BB
ARAFEF, WEBIC. BEKH, B REE“EHARAFESR.

HFUESeA:, 2T KFrEA AL, hEEE . GRS R AR 8RB
AL R AR I B TAERL G, IR B 3 R B R E AL A A, IRIIT A 57
FEHFRERELRLK. HAE (FIE) Bl EE. ST N R E LR, R
N ERBUR E A 587 BB B 2 A N VB BLAR R ARG A, IR BB 2 A R
NAERT A BlESSH . DUERINTT IR GHERAT IR A 7 W REI L. EH, AR =
WHEERIA IR A A =S, PEE LR GRED B A RAFRBIESEK, I RE LK
JEARAFBIESK, MEeEHEOARARESR.,

IARA L, eeE L, PEEE. BER e TG BARHEDT ST 55 A BB 2 T,
A BHRATERYITT O STAT SO S AR B L B EAERHA . FAERE R, RANER A IR SUE
AR EREKIEE, FILKER G OB 51 o BT IRIIT & B A PR A =] S:at K
JERBRIEAS, AR T BIERIAT R A A HATE SR . Sanl, FIITMSIBEE AT IR =l 1
TSR, RaM, FBMBEARARAFES, RIIBLARERAEHARAFEHE, FY
RIS ERAT R IR A R H, RIS AT IR A F #H, SRIINGORAE FRHB 47 R
AEEHE, RINEERAFRAFES, RN = R B R A R E S, R =
MEHRARAFRESR, MIEEEHERMNARARESR.

URUTHE Lo, Bt JEMF RPN, FPE S, SR T E bRE FEAT BR 2 WY 55 A Al
ML, WM, BYTR B, DUTETERMEIEARA M &R Tt U5
Bl MEMEBeE, FREEEEBNARAFESF,

Tk, R, hEEE. SEZEINE NRERIRKRES, BB aeRhib R
A, POIERF ARSI R B, glal. fRa® (ERIE . A
S PUEMOVIES S BN 2257 5 R BT XAUER AT, M7 SR B
AIRAFER.,

MRS, b, R EEM SN, PEEE, JCEAKAE AL R E
PR th AT JeREATIEZR#8 Hh EEME 2 SNV, BEm T e B R K. BUER T4
SEHERMARARESE., Bafl, ARELSE, MURETEHEARAFES.

FOPHEA, ERARL, ESBRIREMN TR, BEMKILSE AR, PEEE.
AR B KA G BB R, st R TR B 2 e B 1K o DT R R0 A58 e Rt 7 e
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Bt ERb TR0 AR, BRlREEER. LA, hESRAEST SHE
Pk, IHRERANZMASRESK, LHRERATHMES, JCRRIT ChED M #ESH,
IRRUETF AN A IR~ RO S, EIIESR 58 5 T RHEURRR B PP A & X & A A, M7
SEHEBMAIRA R ALER.

sRBSAE, R, FEAE. BRI ARBUG A 5% . BUEALTH R 55
Fi—2RE N BARTI S 15T N RS AT, TEER i ARA R M
SCARPATE R, IAETREIE (i) AIRAFMALAEPATE S, MRS E B M A R A
MArEE S

MRS, Sitsatlt, BRI SR &1, P EEE. B EP RSB &
AR T, MPAce HET LA, |HREHIZERBSK, REHT DA K,
TRENEHEIT D REISK, THREE LG FR. W REE P2k, T
IRE WERE R Bl K, KIIESR AR AT PR A IS 3, A i -5 B 55 2 A A7 BR
NEVRSLE R, WY Z R A IR~ mI AL E R, f T e R A PR A RS

Mt abrdiit, SR TREREBL, PEVEMS N, PEEE. BRI
WBURTHE, I et 55 e 3, Ul v 55 al 4E, AbatEM2 i
Bl 2K BUESIA S HIIF S PT Gkl & 00O SAON, 2 E TRBOFE A 2 HF K,
FE AR M S SR RS A, FWEEERASRA, BHTESEEBRMARA
GIECRA =

WL, iteetdd, hEEE . RIS L P8 DR A IR A R BRIk
DA RDUEA T PR E A BB IRA R, B ERZAH00. IUER BOR S #  f
RlIES C R/ =k U S R SRS e T a g SN TR UINVA = S| (S uT S -4 g 6 ES/N VA
EH, MRS EHRNARA M ER,

6.2.2 AT EEAEEANR

Bhkadeds, B2 BEGEEE, @ifeiid, hEEMa T, hEEE, JBEAbK
AJEEBL BAEMESE PR THITAT . JEREATIES RS o BRI SR, B R Ty 2k
SEEK. MERTEEEHERNAERAFESR., Bal, BREELEE, M RREHE " EH
ARAFER.

BeAi et BIGZE, vEsemit, PEEE, TBIAKAE B SRR
UESFENL AR BEFUATRIF . BRI PATR o AR BN BEAEIRSS . DR 5 2
SERBEHARAFRESR, REHiL, Baal, HIREFRTEHAGRARESR.,

ASCESAA, BIBAH., EHROWT, TrErpit, Lo, PEE, TEINKASE
BB AR IR EERRIERR, BRI BAEEARA R EHK, Banl, IR
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BRECEHARAFEHFKEPS . JUER TS EE B M A RA 7 wRE 0. f8LE8
B, HESMA.

NS, Bl TREBENL, RYrematm (CFA , FEEE, JEHishk
AJEBEBL EAESEHE AXA Financial A RIBB AN, FI73kEmPBM TN a2
B, e, AR A E bRk S5 AT B A A ORolk 55 B T R i
W R E R E R B, BT AR R A IR A R RIS . BUER T R
EHBRMARAFWNERR. BISEH., FFEEAREE (EERD

SIS SE, BEK, @it hEEE, JCBARAE AL BRI B
Y55 P e T, 7R IR A R BT A S R 55 A S 2 BB B, R 5 B IS A fR
B AR WS NITA BB EAEINSS . DUER TR B A IR A R B,
FA T RAE AR AR EH.,

BEVPRE, WSt N, @adrEiid:, EEM ST RTINS T A 2 BHE
51 (FCCAY , EEE, JEHTANKAJE B AR KB, 07 Rl Tk X s
s, BEEIEFARIUEA R SR 5 im R e i, HE0E 2 THmHE S i
i, ] A3 B R < BEAT R 2 R 55 A M S HR 55 o DU i U 2k < TR B 0 A PR A R 55 £
TN S5 RSB, U7 RSB P B PR F B, IR 7 OB B i e B R A
G

INVEIRSEA, RIS, Ui, ReEHEEmL, hEEE, TEINKASE R
EAL T E BRARATARMN AT IR 1, BT R0t R AR, BB, B EE
SHEFIRSS . DUER T B RO AR AR SEH, BFERREE . AeL B IENL
SRE TR R A

A, BB aH, TREENL, TEEE, TCEIKAEER . BRI EGE
FAFLHMAEH . BRGHAHE, TRkeEHARAFRSAH, MiEeTHERS
MBEE ., AR SEHBE ., BRI E SIS . BUER T RS E BB A IR A R B2 2
ISR A RN HRS 2 (G .

I, BlEaB, @bttt hEEE, TEANKATEER. BRI NTF RIS
A PR A ORESRE 5 01, 2 i N7 ORISR A PR O ] DRSS 55 5%, Tl il o A A R =
KA, 7RSI WREH, BeLl, IR as N, il asml, Maik
RSB SRS . TR T ESE B M ARAF R BEE ., BHEERE (R .
et O B2 G .

AN
pAy
AN
pay
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