C/BeReERERAD

A PENGHUA FUND MANAGEMENT CO.LTD

ot 5 R A HIiE AR AL
£ A4 E

AEERA: BF AAERFRR
ALK EA YL RBAMRAEREYL

RS F N



C/BeERERERAT

Biis PENGHUA FUND MANAGEMENT CO . LTD B 5 LI TRAIE S5 P S S B
H =
- | 1= S 3
R s e >3 5
B RS R A o 9
B R R ot 11
BB B R i 13
BAES ESIRIE R ... e 14
BEES EEBRIEBEARMAINS . oo 22
BB I AR 28
BIES BEEEEAN. EEREANERFAENET ... 35
B B o e 38
B B I ot e 39
B ol BB e 41
B B B o e i 50
g 1 R o 1 I PP 51
BRI BB GBI .o 57
BT B G . 59
BHEES BTG E T 61
BB B BRI 62
FTHEs ESARRZRRE. KIESESWUFHER . ... 68
F Aty o117 S < -1 - = P 70
o8 S AE . e 71
B o BB o 72
At et s S = 1 P 73
B RS EEARIA I . 74



<4E¥§E%ﬂﬁmﬂj

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

B8y WE

o VILARKE S AR H R A5

L AR S SRR B R B N ARG, WSS a2 E AR L%, M
FIEE: <78 oy (8

2« WDNIAREEE RN Z (hEANRILMERIEA) (RN RS EIFS 57 5
EEY  (BURTERR « (BEEE) 7 ) o (AFFSEEIERRRESBEEIHIMNE)  (BUNFERK
“COBIEINEY 7D L (ATFEEEHFR TS HENMEEEEINEG  (CURFRR ¢ (B
INEY 7 ) v AATFHFEIERRRESE B IEEHIE)  (BURER “ (S S
EY 7O L ARATHFEEIBCUEF R RS RS RS B EME)  (BURRIFR “ CRahitk xS
EHEME) 7)) AHAAG SR HE

3v WA SEFMFENE FEER. WSLEH. R EE AN SERG.

T BEE AR T RS G R S AR S5 R R NS AR, oAt 5 B ARG
(05 J ik 4 A [R5 N 2 JBIBUR] 55 2% R IATAR SCAFEER IR, IS & A RA Mo, IS
BlRAME. GRS EALR GEE7E) « BEAF EHAE e ZHRR. &5,

EEGRM Y FNAFEESEIHN, BEIEE ANMESMERA N BERTEANARAR
SEFRSEEHE, MBS M ERA ANMAES SR SEN, HRETESHHATN
A B RN B R e 5 TR 2R AT 352

v WA RS RO SR R S R S KR (41« BEe A A
EE, HAPEIEARNESHEERS (LURER “hEIERS” ) EM.

Hh I M 2 AN G SR AR IR Y, AN R B O A 5 () B DR AN R 7 37 Wi s Al S
FIWTEORIE, AR T AT LB A KU

He G KRB RIRSE . WSHE A L TR ) S N B A PR S, (AR
WT ARG — /A, WACRIUE BRI

PR E NG NE SRSV . e AR 7 M SR M (S R S, |
FHIWTHE SR TANE, B R RR R, AT AR R

MU, BEEEHA, ESFE ANEAREE SR IR KARGNER, KN &I E

SEFMENZRR LSRR, MEEEERAMR, EESAE RN,

v ARG IR ENE IO B AE, RS A R I A S R R A
HVERE A —5, 824 DS I G BRI i

i



<4E¥§E%ﬂ§mﬂj

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@‘E’E#&%%%%%%@
v A AR P SR T B AN [RGB T A AR, IR B R R T

B B B AR g B R T, SR B AR L AR B I

B ARG EIE S SR T 58 B ELIR ELE AL K SN E Y A AR S AL S
Pr B RRER (BUR AR “WEBOEFRRIREE " ), FEG R A SRR T REr s, 2y
AEBCENLE T R GEIAE SLBARET . T3 L LA SE 5y U5 22 e i SR K A R, LA v
JB T3 B AR I B AR RS (R T35 5247 T+0 [ 32 5, ELREAN AN Uik kg PR ), s s A
Pl BER I LE A BCE AR ZL R Il « TR RS LBl mT REXT K < 1 BB Wi ot 3 B
PR HERCENLE T A 5 HAE BRI REH R RS (FE N IT A IR TSI T, M E
AREIEF A S, BBOEIBERANRE K SEH, WRET R —E MR PE XS 5.

I\ AT BB VO AR AF TR R E,  BR-5 H A AR BT 5% 1A < P o s 14 ) XU
b, FEARIE G BAFFLEIUEN, 30K i B AR RS i sl 2 BB 7 1 1 X
W, DAL b E AR A AT HLA A < 0 KUK o



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@‘E’E#&%%%%%%@
W BX
EARIEE GRS, BRARCE AR, FOHAESEARRA IR 5 X
1. e IR IR G RNESR SRt &
2. REEHA: RN EEHAIRA A
3. REFLEAN: M ERBRITBROAIRAR
4, BeaFEARESR: |7 (WEELRESIIEFRRESREER) M AREE

e A AT AT AR 72

5. FEE L TRESFHANSGESIE NRARESZITZ (WEE WIRE BOESR R 75
SHEN FOFZFEE BT A BUST Ak 72

6+ HZEUHIT: 48 (SRR WIRABNER IS S S U 1) KT

7. HEETA R fR (IR IR BNES B R RS S 7= W BTRAEE) R

8. HEMBREAS: & (BEFEIREGIIEHEREGEEHIRENE)

9. VA fE P EPUATE BOFA A SEHEREE . ATEUER BTSSR R
AT B DA A B 4 A TR 2 S N 2RI doE . vl 8 eE

10, (HEE&E) « 482003 42 10 H 28 HEH T maE ANRARRRK S HFRRASE RS
WoE, 220124 12 H 28 HEE e 2E ANRRERSESZASE = TRSWET, B
2013 4E 6 H 1 Hifgsii, 34 201544 H 24 HE+ - meBEARRERSH SRR EH T
MRzl (ENRRERDEHFERARRT B PR NRILAEEE R -k
SE) ABIEM (AR N AR ENE S B0 T av ) B AT AL OGS FEASI (i (48T

1. CBEIME) « fehEEN 2 2020 4E 8 H 28 Hifi. [A4E 10 A 1 HSLHif (AJF
FEAUE S T IR S B U I B B ) BOAT L FAS i BB 1T

12, (EEPEFEINEY « HPEIENS 2019 457 A 26 HAAR. F9E9 A 1 HSLiif, i
282020 4= 3 H 20 HHEHER 2 CCTBBGRMEF T RYoE) BIER (ATFSEEIES
BRI B EE T E M) B LN HA R AT

13, (GEfEAME) « RPEREK S 2014 46 7 H 7 Hif . [F4E 8 H 8 HSLhtin) (AJF5E
AP SRR SIS EEHINE) B LIS AR (81T

14, (Gsh R EEME) « fah EIER 2 2017 42 8 H 31 HAAG. [F4 10 H 1 Hsk
T CATFEERETF TSR3 B S sl e AR BRI e ) AT AL AN s aT



(4 WBERRERHR A0

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁégééﬁ

15, HSIRARIMIE: I BHE & TN HES A R, 28 E 02 56 FF 0 2
SR AT, A ST R (TSR , ST P I A2 5
i LT

16, FENEN & feh BEES I A &

170 SRATAL BT 45 o AR o R (R B TR 2

18, HAE NN RIS FLA, RIBIES & RS BRI R U 0
f, ARSI A, IS NFUES G A

19, A NBEHEH SRR SR I TR TS VA FT AR A

20, HLHHEHE: JRIRHE AT BUSVE SRR S L fE e B R ICRIE S0 & BE A7
S 26 SRR RS A SR N TN 2 A 4

21 AR BAMEYEH SRR (O BEAMLRIR RN T b S SR B B
SNSRI AR BT SRR, PR 1 B 430 1715
PHES IS B B 7, IR R SO B 7 2 A R T e e S s

22, BVEAS VEH: IR NBVEE . DB i BTSN R DL AR o
E M5 A0 VER S BV RO SRR A A

23, SEGGEA A TR S ARSI A R IUIE S IR

24, HERHNLS: S8R HIRARB BTN IS, ROEGHI, HIEGH)
BRI, WEEL Fel, SR TR S %

25, OEHLIG: JRISIETE G HIRA IR AT DU & CHIEFME) A EES 2 AL 3R
Sl IUIES B L S AR R S I AT AT T IS B BIRS T, FPIRIE S 5 B0k 551
B

26. BitdLd: EETIC, WL P ALY, A RO ALK
PUESCRVE I, B GEC, eSS TN, IR . AR,
(RIS YA AR 53 o2

27, BN ST L. TR HL S T A IR A R
I G AT B A 7 AR FE B 55 OB

28, HGIRS SEEHEHU AR ATE 00 | SR, R R A BT E A e
ARSI R

20, HAAHIEST s HHIIHUI B ATE LG . 0SB B A
L I P AR SR I S 55 0 5 R A S B B AR L

30, AT IS SIS BRI K IES & FRUE IR, A
o E e 2 A i R TR, S SE N 2 AR FL 0



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

31, HeAFRZIEH: fBReaFMENEESFRLIEFHBIE, EeUrEHTEE,
IR BERE & & S 9FF LA TSI H
32, FEEZEN: fHARSMIKEZ IRERELE R HIERHE, fKASED 34

33 B IREEE G RA R L AN E AR

34, TAEH: 8 LIGFIERZ 5 AT WRYINESZE 5 Bt E #7585 B

35. T H: $RHVENUILERLE I 7] 32 45 N H I JRE ] ald A b 55 R 37 R T T8

36. T+ H: f8E T HAES n M TER AEE T HD

37 FH: 8RN PEIE SO BRSNS TEH (GRS S 55
JBe A8 5y Bz TAE HONAERSIBOEAS &y FI, D)L 4678 PN P ARE SEBRIG 0 e e AR 4 75 I
HI Bz [ml R et 5%, BAAR DU i) R AT B i 9D

38, FFHUTIE]: FEHFBH B B L R[] B A 5 B FR) I TR] B

39, QIESSHNY - 48 (MR A R A SIS SN, RS EH
NI B ) T TR R F3 5 B 4 8 10 7 TR S5 N,y i < A THE N A3 8 N 3 [ e =

40 N FREEFEGSFEIN, BB ANHIE LA S M AT N

A1, HIW: F8REEERAERE, SR ARYEIESE RSO B B g S S0
WHIAT N

42, JERl: JRFEEE G FAERMUE, FEEA AT N ZE S 6 R AHE S0 W RE 1 212K
K B Gy B 0 4 B4 IRIAT N

43, FEEH. FREES ARG NILIRARTE & 4 RIFIHE 68 BN AT 280 2 I IR 5%
fF, BB HREA RS E ISR RS MR S B 4 e a8 O B oA 4
B G EIIAT N

44, FEAEE: RIS BUREE NAEARTE G 1A [F) B B A LA 2 18] S 114 3% B B R B <47 A0
BN R

45, SEMEPHR T IR SRR B R EN IR BE, QeI H . ks
WA TTE, AN TR L F0ak AR B N @ SRAT I ™ A B 30 58 i J s 3 6k
& HH DU RO 1) — Bl 3 7 =X

46, B ARG ATEH, BEEHEE HTE BE[E RS B Hon ERE 4
Hh At FR A7 AL B8 1A FR N H 4 A B8 M R i e A T e N R 3 BUS EUR IR AD i
TR H A AR 10%

47, JG: FEARMIT



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

48, FEGUa: FRESIBALHN. BE. GiEME . EIHERN 2. RATAARFLE.
CL I A Ho A AR B TR FH i < U 7 SR A AN B PR PR 1 240

49, FEEBTAME: RESIE RS EAMIES . BATAEIAE . He RIS AR R S At
B A UHELE AT

50, FEHIRE: REE R EMERME RSN AU N E
e Fa TS H 2R e 5™ ERR DL H R e Bl 2L

51, #4
52, R MNE: fRTHEIH R ST M AGIIINE, DA e e R i E AR A
R

53+ WUEBSr: FE7F & P ENE I & MU 26 1R 1O F DLEEAT 15 B R I A B EAR R J (f5 B
FRIME) HUE M ILHR s (RIS BN JEGFEE ANt o EIEN 23 S i T I
FEPnh) A

54, THEEMSS P RMIEE W IR, AT ARETISHE . HEULEE MR
NIR 55 3% H

55, HEM . ASGHRIEHEMRS NG BT AECOT AR, Kk ah
W AFERIZ . BN HIEEE GRS . BT, FFA A 5 5%
PR RS PG B, FRON A SR A WIS B R R IR S5 2
AN I e IR S B, FRON C SRIE B A, 2R3 G A 70 B AN [ R JE 4K
B, FEo0 I A I A B E

56 WANTERZIRGE . fe i TEENE. . A R R A ARG A R R T LA B AR T
AR 937, S EAR T2 HAE 10 D52 5 H BLE RS R 5847 & 7 G il
SEH FAFIRATSCRRAT IO+ ABREE . OB IR B R AR AT RAT IS . B SCHFIEE
7 BIRAT NS A TIE AT A 85 5 i i 2755

57 FRBENMHLSI: H5 2T I Gl B A WAL [ml I, 38 I R A et U R )
o RSB GT A S T i RAR  B2S SEPn B . B[] AR BE 8, AT s o A B J
S A AR ARIEEN, B DR N S VER G A S FE IS B AP x

58+ MAEHLHI: FR RSB A G FHRE B WA TR B E LTI AT 8
5, HIET AR IR, RBRER R AT, & Tan XS s 2 T A,
DAL SERE IR, SRR O AR, LT 1IK P R AR

59, FREW: BFE: () LW ZHFERTT S RS EEART S B SR i
FEERABEVERI ™ () 4R MR AT & H AT 5 B35 i v 4 ) S BU5 - B AF AR H K
ABEMERIB ™ (=) HA B M EAF A B A E PR B

60 AFHLII: fEAREEEFLENAARIIL. ARt i B AR IR KZWFH I



<4E¥§E%ﬂﬁmﬂj

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

B EEHERER

L HEEPR
TS H 8 WLJE  TAIE J $R BT ik
e = AN

=, HEEmiEE R
L RIFF IR
V9. FEE 4 Hix
FE PR B AR AT ER N, B AN R B 7= O R S A L E RS BORS i%,  FsRi#ii s 5
KB A GG
He 4 1) AR SR AL A0
RIEERRICEEMBUETUN 2 110
7N~ R A R AN 2
RIEG TG R B N AR 1. 00 JC.
TG A LG 1 BRI B R H HE S0 B - S R 7 S PO L R BT o ARG
C REE S AN 3 o
G EEAFEIR
ANE
AN =i B
ARFEG AR A B IR S5 B SN« R S IO N, K S 8000 AN IR 2501
FERLBTE NG FR T SCROA TG . FI 2R, (EUAS DAAR R 5 3 W 7= v - B4 5 e 5% 9 11
HEWH, N AREEMH; EREEAE. FIR RO R, HMAZG%
GV FEHR TR B IS SRR S A, B C IS
AFEGr A REEES MR C KIS MU I BAID . ARG A RS REIR C HEE M
SR RIE S BAHE, THRA RN T H & IO B 4 BT b DAV H A B TR A R ik
S E G B
Bt T BATIEBEAIY . HE S A
TEXT B G AR N 2 TE S8 R ARSI (R S Bl T, AR R4 SEPrIg RISl TEBATIE
MR, ESEHAGSESIEE AR —80 A INA R SR B S A . TR



4
(.,..-\ EZ’E%%%E%E;EECO LTjD Hﬂg—féré)u/ﬁ'a ﬁblﬁ##—?ﬁlﬁﬁgﬁ H

AR MHIBINI TR BEFIEIA RS M S, WL RE AT en
WRAAKRE.

10



C/BEEaBRERAD

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

BNHY ESHBRRE

—. EEpERERE. RETR RENR

1. KR

HIEE AR &2 AR KAGEE 3 M, B ERE WE SO HULE A S

2. K&

W S EN RS EMN AT RS, SEENR R RS 5048 8 A B 4
(IR RS

3. REXR

FEEEEEIURE IR T4 TR SR BB B A N WU B3 . Gk Issh ot
DA Bl [ M 2 0 VP SR SR 43 B B 4 1) oA 5 B N

— REERERIAE

1. NG H

ARHEG C RIESMAABIONIG T, A REESHHIAG T2 RS EE A due, JHEH
FEUL I LG i R B SR . BE G AT B AN SN G T

2+ SR Bk 75 =

A7 RN R ITTLE 55 4R 300 18] 7 A B R JE o 47 S 9 R A AU 2 8y BRE A AT, bR B
AR B LB IC LA [P E SO HE

3. BB H BT

SR EEAR T AR S B AR.

4. WG AR A AL 2 T =X

WER BT FARE B NRUS 2 60, AN 2 ALLUR R DU TN, IR ZE = AR
AT 2t AR 2 Y U 7 A

5+ NI HIE IR A

B BN AT FR I R 2 B AR G — B, AR A 5 M LA B S Ui B
HIE o AW RIRAIA LB O LA BIE 4 3N (A A28 SR . 6 T 0 R i JOA T B A
0L, $e Bt N AT B 1R 2 34T A VAU .

SR A NG HCE (PR ]
1o BB NN, T4 B RLE 177 ek
S8 TN AT LU JE 52 5 K P R B 2B B IGA I  BdEAT B ), AR WG S F

AE VBB R A .

11



] H i
(.,..-\ EAZ%LA»L%)%NAGE&EECO LYjD et IR G ANE S R & A H

3 S BT LU SRR IR R AN BN RTHA N G A AT PR, FARER il A Ak 2
THEESERF WM R A S

4. BENAEFEW N T UL Z UONEHE SR AT (H OS2 B RA BHEAS SR VF R -

5  UR AR i, BB W A AT A B I 50%, e EAAT
B A B B A I T A B, AR IR LR e @ LR T 50%, JFT 10 T
1 B RIS R

12



<4E¥§E%ﬂ§mﬂj

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

Fhln BEER

ol

—. BEERROFM

AEEHEEMIREZHE S MHN, AREHEENMFSHADT 2100, Resife
AL T 2 400 NRT HEES W NECA DT 200 NN, B SRR mi Bl &8 BN
WRHEAE R AR S Bl e tE bR e, JRE 10 H WIS 5, A
W56 B T 2 k2 10 H A, A o IR M 7 B 2 SR T

REFERPIIE SR RZFMN, BRESEHAPHE R EFRTEIFREPEIER 2T
HAINZ HE, (EEEFD) X S0 (GEeaF) AER. BB AL EIER 2
AR AN (GEea ) ERFETUAS . BRI G E YIRS RN T &
FEANTIIRF, FEHE G SERAT NETRAT, AR ARSI

— BEGRAREERIN ST S AT

UUE T =R ST P STV St S e S 2 D NIVA S S g e

Ly DAL A W A H R S 4R AT D it 2R R 52 55 A0 9 5

2 fEREHENIRmpiE 30 H ARIEHETH CAZIIERIN,  FFINTHRAT 7 S A R

Bl

3. WG IFERN, HSEHA. BEITE AL EIATIE R A

B FRE N NI A G 558 ST 22— DI S AN 1 %07 % B 7R $H
v AT SN I BE A AR N B A B AR

(FEEEFD) AR, E2E 20 A TAEH HIEE S HHRA NEEE A 200 N 25
FAHFEART 5000 I TetEIE, R B BN S MRS o DA 8L 60 LA H HIL
RTR TN, e BN 27E 10 A TAE H A A EIEE 23S IR IR T 5, Wnfrstia
PE Befis e i, HHMBE S LRGSR, JFE 6 MHNARESHTFEFAA
R HU

ARSI R & A RUER, WHE .

13



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

=i

ANERG ZEE A B S T ]

RIS [R] 37 i

AN ) R U 55 R [ g e B B LA AT o B OB BE LR el B B NAE A SR
SHARAR SR A TR S o i S TN AT AR 1 0 AR T SR LA, AR R BN R 2
o B PR B LA SR AL 7 HLIE e B B M 55 1 8 Ml 37 P B AR LR R S 1 Hi A 5 2K
L ey AU FR U 5 [

v FRDVRIISE B R B B ]

Lo IFBCH BT it Tl

PO NAETTICH 70 B G B0 FR AL [m], - BAR I BRI RN EIRIESRSE 5 BT IRDIRESR
G FTHIIE A 5 HSE Syt 18] CGE AR g2 5GE A 5 Hiz TAE HONARB OB 5 H i,
VO 32 < PN T AR SIZ B D0 TR AE ARk e FE TR PR W o R[] R el 55, AR D Jea IS AT (1)
NEAME , ERGEHARGEEAE . EHE R 2 ) ZOR BUAR L 6 5 R I RUE 2 7 15 H
N CAEINE

R FRAME, B INETR /T 5 i UESR/WITEAE 5 Fr 22 5 I 1) 28 58 sl Ho Al
RER TG DL, B BRI DU AR I I8 H K T T TB) 34 AT A L P 1 4, ELSE7E Stk H AT
W (E BB EINE) WA RIUEERE RN LA,

2 HI . [ TG H Aol 55 70 B[R]

BB AT DR S B UMKV D A B T 6 70 B O R LA L30T, LAl 55 710 B
[AIFEAR G A 25 FHLE -

HEEHRANA RS RN HEAET 3 A TR 78R, HARY 55 Ip BRI R A A K
NEFE

FERASE FRIE TR 5 LRI AR I (8] 5, B8 BN K IR (15 BHER IME) A KSHE M
SEWEA T b o FU S L B] T a6 TA] o

BB NG G R L€ Z AN H B I 18] 70 B2 e A0 FOW L R (] B e
o BRI GG [FIZ0E Z AN H YIRS T8 52 A L T8 (o] st i H AL A 352
(f, HIESERIE. RN — I 2R e AU I . JRE Bl A A%

= HIE SR U

Lo “RENG” SR, RTERDE . B[l A% UL E 3 24 E T Ja TS & 2k e B E D 2k
HEREAT U5

2+ CSEEUERI . AAURER] T JEON,  RTER G DA AR R, T[] DA A R O

14



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

3 2 AR R U 5 8 (] PR 33 T DA Sk < BN A PO IS T AP 408 5

4. JERIREGE “deitse” BRI, BUAZIESCEE A IR 5 5 YR REAT U e (a5

5. JPEEEA. WEEDV ST, NCEIEEE G A AR IE N, B R 1Ak
o AN FHAF B AP X

FGE N EREE ARV, X Bk SN BT R . R N 25 T R
TGS RTI IR (5 B IER MR 1A RHUEEIE B B AT

VU SRl R

Lo BV RITIGE B F) F 335 5 2K

BeoE N R A B WU RLE AORE Y, FETT T8 AR B4Rl 55 70 JHL IS [ P 412 H i D0 S [ )
HiH .

2 B DU A [ PRI S A

B N HIAEE G O i, AR A BRI, $ 5 NS A KT, B
ST R S, S A, FR A0 e B <o O P ) PAY R A B8 K D FR D AR Jl ., H
VAR THURE R [R5 B NI 2 e BN A ARHE el o A R 2 452K

GBI NI S R B, IRl pRAL; e AU LU R A IRE (Rl IBE R AR %
W SRS, HEEEHAKAE T+7T H (BFEZH) WA RERI. 78R A AU
[0 Ak < £ [R]85V [ g At S 2 S B [ R (1 P T, I ) S A i 5 IR AR 2
EASNCIREPS (G OsE

3 FRVRIIISE [ FH 335 AR T A

B TN N LA o i ) 45 SR AT 52 BEAT 200 R U RTTGE [ B335 ) 22 R A D P D0 e [m] 37
(TH) , FEIEWET, AESEICHMITE T+1 H AZAE 5 A R THA . T HEEXE
ARG, REENATE T+2 HJE CEFEZH) P88 M e & s LB BN LG RILE B Hofth 77 20
A HIEHEIATE L. A RIS, T IEERIORIE 45 BT

SE B SN F T8 [l R 3R R S B R AR B — e i, MU B LA B e 32
PRI . I B[] B A A LUS LA U RN S5 SR HE . T FE OB IA TS DL, BTN
82 B Bt A ) -2 3 AT A SRR

FGEINAEAT SOERNE AT IR T, Al B AT 8 . R BRI IR
(5 BPERINE) A REERE A LA .

Frn FHATIRE B F) 0 PR )

1o FE < PN AT DU E 558 N 0 FR D A0 T FR D PR B IR A e v < 0 L B A Bk [ ]
FIRARH A, BARHUEIEZ WAHSE U B E R A .

15



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁégééﬁ

2 FEEEBAT UIRUE BB NN G5 K R RS S iR sl, BARIEIEZ I
HHE U PR A

3. FESEBNT UIRE AN R A M A LR, BAMEES H 50 ]
PR A .

4y P2 I BRI AE R G O WU A S A4 FGTER AR R AR A I, e 8 NN
R E B BB A PR, G A H G B I L) ERR L SRZE BRI ek  H
VARERETE, VISR F BRI S MARA N5 at . F i BT T B IS /E 5 RS 1 1
B, ORISR B i U T LAz . B MR S B OR At

5. BT UMRYETTA GO, EREEMAVFEOLT, B LA HE f W0
TEEl A A B BR o BE G N IUKIR (5 B ERINE) A RIUEERUE R LA

N~ HIGATRE R A% . 2% S A i

1o ARG HRIEGMHBUHETRE, BRE SN R 467, N URRSS 5 A7 U T
N B AR R B AR 2R AR T AR . T H S R Oy B EAE S RIS T, JF
ETH HAA S @RRIEI, LBEATESRER, W LUE MR T sA .

2 WIS LRI AL B A ARG I AT EVE L GHEHD) o &
B A LA IR R 2 e E BN PE, AR S S R A dh BURM B 4
e Ak CRIEG AU IEE . HI AT R0 809 19 HR I e A DL 24 H %2R0 ety
WUHE, AR BRI, LR THRA RN E T i, RSN ERR 2 A7, B
A= AR B B K H i e I AR A

3 Wl RN THE A B T e AR e A TR (SR AS) o AR
T (e B R AR BN DE , RIS U S R S i BURMBLEE P B s o B [l U S B
BAA RIS 2808 (0] 4 2530 LA 24 H 2SR A e WU ELIFNBRA N A 9%, el U7 o8, ik
THE A R TNTE, R BN 2 60, B A I e B 25 i 4 U 7= 7K 4

4, WG TR I A REEG BB NRIE, AFINFEEI 7. AEE C KBS
ANSCHCH I 2%

5 (e Bl P by e ] 5t < Uy A0 10 B < Oy A 0 AR AHL, 3 S O B RF AT N T ] < 43 20T
SR o Tk [m] 2 P AN E <00 7 F B AR B A VB €, BAR LR SR U B B I RE . R
NFEEW P 80> T SO A S A s B T2 3% . o, XS AT 7 HIHBEEE
FWIHAMET 1. %L R 2%, JF BT A e 7

6. AL A SIS HBI AR RIGHBRMARNTHREI A BRI R, B EHA
PR THSEIT A B 7 S 2 e BRI B e A R R E i g, JFERRSF U h s . 2

16



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

S E N R AR HE G 45 () 240 5 O Vi R P TR RS B R sl 2 U 3, IR (5 Bl Imik) A o%
MEAERE B AT .

Ty FHEESE BT DA SOE A E Kk & & R Z0E ST T X E 0B A A
AZE TR BEAFIFENI TSR T, AR TIRB O E R e e, a5 05 (i
M ERZ G AR 55%) SEREATR SR 5 MR € MBS IHOT R e 8. £
et s shiyia], J e BN AT DOE 2R, G F I o e [m] 9l SR A 4 B IR 55 B

8. AT G R AR W B RIS T, <5 BN AT LR B8 @ b, DR R 3
SAER A TYE . FARAR TR N5 A VGRS R BL SR ] B U AR A
5E o

B B I T

RAETHEOUN, Fe S8 BN TR 2 B 45 S R0 A R I R 3 -

1. BTG 3B & IR IR WIS,

2« RAEREGFRMEREFE ST AR, e EHE RS E AN HIE
Hi .

3+ UEZR/WILEAZ 5 P A2 S S (Rl AR I 45 T B R I iy 215, P EUE & E B IATH 2
BRSNSt NI

4 A BRI H R R BE 2 RO s B 2 e B AR i

5. FETHBLE KN, I SE B ATER B G E BT A, S Al AT REXNS B gl S5t
PRSI R M, SO AR T B B A AR 2R R

6 ATt {E H 2R B 1 E 50% LA L 57 BLC AT 225 K3 BR T S 0 A% HR A A B
BRFEA RO EAAEE AT E N, Z25EEEEANMETANG, EeE AN L E T
BRI I HI -

7 BRSSPI R A R R S EUR - BBUE R e AU LA
B EHEIL 50%, BCE ARAN LR 50%EE 1 EE I I .

8. HEZ HIIGER ) BB BB 5 HAEA L .

9. IEHEAUIE B P BENIE N 20 € R H AR .

KBRS 1. 2, 3. 5. 6. 8. 9 WIEHEHIARE L — HAEEE BN PRE B IFEZTEN
RTINS, S PN AR A R E AR RUE B TS = I A . WRBE AR H
Ve R B A B B M AL 1), BB L 10 H R UR IR IR 4 B RN o FE B F I I LT BRI
e S TN L 2 IR 2 FR I 55 1 70 B

I\ 15 T [ B 2 SAT B B R IR 156 7

KAETNBIEICIS, ey BN TS 32 52 35 BN AR RE (1] P BHE 22 S AR [ T3 «

5E
5E

17



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

L PIARTT P73 B0 68 BN BE SO I8 R0

2+ RAEREGEFRPE R EHERE ST ARG OUN , e 8 BT BHE 2R A 1R[]
P TIE BICHE 22 ST A IRE (B 000

3 UEFR/WIELAZ 5 AL By I [ AR IR A5 T B a4, S EUE B LA 2
H 53 E .

4 S EPIAS LETRTRH R A B AU

5+ RAEARELFE ST R 45 A S e O B AR TS TR, e B n] B
PR B A N AL m] 7

6 T B H 2R g B 50% AL f B 1 BLIC I 255 1iE BR T 3200 ks HoR At A
BRI FHA RIHEFEERAENER, 2 5RERENDEHLG, HEeEBARNMIESE
SEA VS [ R A £ 4 5 ik < B[] R 3R

T HNERFLE B ENIE N 208 AR TE .

R BRI 2 — HAE G 8 BN P 15 I8 (0] B AE 2 SOAHIRE [Tk S, S i BN AR 2
AR EEE 2%, O RRERI R, EEEE AN SRR Wi g2 ssofr, M
BT SO 734 BN P FR R R o R R R R BCZR TR ] FRRE N, R SAS 0 AT AE TS
£t FHHBLERS 4 TR, ke R HE . e m B a AL i Rl
RIS PR 2 H T RERIR S AR T LU o ARSI [ AT DUTHBRING b8 2NN R I
PRI R b 55 1) 70 B IF A 5

Jus EBUS R R T S AL 2T 5

L. B  fR)IN E

A AT BN T T P 0 2 <07 0040 TR ] PRI B (o] P47 0 i b e e e o e Y P
A L HUR TR I HA O B0 B0 2 e e i e N R U S0 IO B0 B A — Tk
A2 G SV AT 10%, BEIVCARKRAE T AU M.

2 EUAURE A A 2 5 2K

3 LB DU I, 5 8 BN AT DRSS 2k <6 24 I 1) 53777 21 R 00 R 4 U0 (e B
0 SE I el

(1) 2RUERl: I EEBNANATRES SO BB N 2 B I8 o] R IR, 47 15 W 62 el 2
FPAhAT o

(2) B A SIEln]: 23 o BN DA SOAT BB N AR TRE 0] B A TR XE B\ A PR S A3 B2
N F S e B 535 T E AT I 77 AR B AT 2 o 2 < R 7 VI BRI B I, R B NAE 2 H 42
S8 ] LAV T B — T H B S A 10%ERTHE T, Al R [l B s 170 3. %) T
2 VL AT R, N7 BN G [ PR R R[] R B LR, i E 2 S BRI (e 47

18



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁégééﬁ

Wl R ORAEME N7y, BB NAE SR A I m] R I T DA IG 45 A0 ST ] sl T ] o 3645 A S
[, K BN T — DI 2R E8E m], BB 4 fRIE oy ks EREMOH R, 2 HR3R3Z
B T ] R ERE AR o A SUTFR I [ B3RS 55 R — I8 e [l B — F AL 2, et SEBUf A
T I H 2SI Oy BB SRR T SR 0, DAMSHE, B4 m ik, iR
NAEFEAZ L AT HR I ARAE IR £, BB ARBEIE 1A 701 F B B Y16 (o] AL

(3) ARG RAEBBIER, £ 2 A RN RSB N _E— P8 H 2 & 808
10%A_E FRE R R ¢ RBUBE R EFEN” O MR T, ReE B ) DUIE 170 B Ae: [a] H
TN IS BT R o O AR ] i N C “/INEBIRE m] R D RIRAIRE Al ER 3 N 10% LA P A
ol R LE 2 FARYE AR« (1D BB 8¢« (2) Ao fimeinl” 12y E 75 sUpEE, FE4m]
2 52 V8 [ B A5 R AR DK 0082 e R BRI 10% P JRE [l FR 4 42 LG AN o % 22 LR TR AR
TGz o] R AT A S 0B o TR BEIE [ FR 7y, ey B A N AL SR AZ L [m] R 75 I 7T DAGE 3 e 3
B ] e HRC B ] o S ECT IR [ Sy, 22 I RSB T 8 0 7Tk [m] PR T A e S S0k ]
(1, 2 H AR BRI RS R I BH B B g IR AR, TS LU — P H )
RIS AAHE DR A TSRS Bl e, DA . e AR N AE SEAI8: o] B I RAE
WRRIETE, et BT AR REIE B AF B S aE e [ AL 2

(4) Fiselnl: ELE 2 MFRHE CEARED KAEEBRE, W EE NN 2
B, ARG IR FAE . 2R SZ (R RE [B] FR R AT ARE R SORTIRE (R, (B AN it
20 NIAEH, IFNCHERE B BT AT

3. BRI AT

WA bR B R AR A RN, R4 AR A AL ELEE S B R E
I HAR 7 300 3 NS5 H BRI G At a N, WA KRBT %, JRHE 2 HNERUE B
EFIEAE.

o RS ER A ERE (] ) o A R P S D O ] £ 2

I R4 B s R s R E DU, 2 e BN LA LR 1 BR A RILE I/ B8 s
N

2+ IR FR A ERORE [m R DU B Y, S BN BT H Al 1AM )
FARIE S HUFE.

3. B BN TT DU By 45 R W s Re ml it 8], AR (5 B BER AN A e, &
IR FFT I H AR B b 5 5 < FOR T TR W BB (] 2 757 5 A AT LARR S S P LA 4
7 v B SRR T80 FR N R o RO TR, o AN S AT R AT EERT T TR A

s FEEER

19



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@‘E’E#&%%%%%%@
BB BN DRSEA QR EE M A AR G & R HUE e A e SR e B HNE
S BN it

&5

B oA 2 g 2 1] AR R 0L 55, e e mT DAMSCH S IO e 9% A SR e 2
WRIEAH B FE M AT B B R UE E IF A T, FFSEAT & S S0 N SR .

+= ReAER S

G HIARTE il PR SRR G B AU 2 BEAR K . R AN Bk R AT S T T AR R AR
Gy P BL LU AP EEEE e AR Bl . RRAE R gL T, #2525k
2 B EAR AL IR ] AP A e S B BN

BARFEARIE GO PHTA NSO, HArA A S0 SRR N kK, SR TR R &0
WA NR AR A S0 AR NS AR A E 5 G 2 Bt 2 BIA, m Rl AT 245 7
MU AR A RIS 2 e BT 0 N R 2 e Ao i ) e 2 Hofh B AR N VRN B
ML TpPRARSE B id b A A < A UM ORISR R BORE, X TP & 2RSS 5
IR I DU R RLE B, IR B EAC U L E FFRHEN 3% -

+=. REEEE

G AREA N B R S S BHEA RIS BN 2 T RS, e ST Lo
I RE FAR ARSI LR B2

TV, E e A B

G E BN DUONECR N P B E e i ot it &, B AR d 2t e B AT . #5088
NAE T3 B8 5 AU BE THRIIN T B AT 28 SRS B, B E AL AAME TR G E B
FEAR I 115 BT AR 1 3 Ui B - o BT RE (14 5 91 B3 B v Sl e M1 FR D < 0

I TR B RS AR R

B B R 32 B SO BN MRV R IO B B UR 45 5 R, LA E LA
A AFERE AR AR TS DN RS SR

TN R AL

FEVEANEI RV B F B MR AL T, B BTS2 B 0 B A B o IR &
AT IIAE 53 39 i e 28 5 7 AT Gy U L 1) R Ot B L B e R - Bl 2
EEHANNZ BGOSR, BT AS, RehBra ARG EHANA S
b 55 F p P 4 B AR 55

b SN A AL 0 1 AR 2 < 1 F e 5 ]

AT B S M AW B, A < 0 FR RIS o] 22 R DA S B P A S

RASE; XN 2

&F

20



4
(.,..-\ EZ%L%L%)%E%EEEECO njo HHI%{*/J%:JLA/E': ilﬁ#%%ﬁﬁgﬁ H

FEANE SR ANE R b ERIE RS A€ MIRTER N, ey BN TR X 2 B R AT AR 286
SEFAEANRIFEE I TE T 0 B Sy B0 BT ALY 55 B H A I Gl 55, e BN T 41 5 AH ML)
AN, R (5 BRERINE) A RME AT A%

21



<4E¥§E%ﬂﬁmﬂj

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

BLEMY BEAFRIFANRBFXE

—. EEHFEAN
(—) FE&E A
B MR S B TR A ]
R WRIITAE H X AR = 168 SRYIERrF < Hh0 43 7
BERRN: TR
WL HI: 1998 £ 12 H 22 H
HEAEB LR Bt e 05 R ERE SR I B B 4 [1998] 31 53¢
HL X ARITEAF
WM BEA: 1.5127T
FEIR: FrEE
B &R 5. 0755-82021233
(=) HEEEHNMBR S L5
Lo RIS (FEEE)  GEIEINEY RHEARA RME, B8 AR AR EART
(D) REFER S
(2) H (EEER) Ez B, WREEAEIA (A H) Maris AL

ﬁ

77

(3) KM (A F) WO EE A8 B 9 DURREE R B [ I 2ot v A A 2
H;

(4) HEEEE M

(5) #MHLE HER S NHRAAKRE;

(6) Hctls (ke R) KA RERMERERSEN, WANEEEENER T (&
EEFE) LEZFERERE, NER T EIER S AR AT, RO Z R
BB A 2 5

() (EREGHEE NN, -2 EIEE AN,

(8) FF. THIESRIHEHIA, X 3SR EHUM AR AT gt A7 I B A Ak 2

(9) FULSZHCHAMFF A2 U BT IE & B O T I & B0 &5 OF3R 18 (B4
A IEY BE 2

(10) ks (FEEERD) S FREEARE e H U 10T T7 5

(D) 1E (EEEEF) L8 e N, R4asE 52 R, 18 m ss fig

22



<4E¥§E%ﬂ§mﬂj

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@‘E’E#&%%%%%%@
(12) ARIEHNE RN G IR RSB A FATRBARAA,  yEE G iR R AT i DR 3

WA P 18 % 7 A AR AR

(13) (EEEEM AR T, ARSI S RIE B IATRITE . Bl X RS RS
AL 5

(14) PABEGEB AL XL, RRIESAERA N IR AT R VABCR B0 St H 248
VR

(15) &, BHBITFLIT. STHITHESAT. IESR/ & 20 i B oy B S 1R IR 55
PSR AR

(16) (ERFEARIEH. RIS, ST REEAT L 4. Bl . i,
AR E WA SRR S Ak A R

(17D EHEER S h ERE S 2902 A CRREE D) 25 1 HARBUR] .

2« MR (HEEE) o CGEfEIpE) KHMA M E, BN LS ARFEARRT:

(D WIESEER S, TPREE RS ERE M 2 A e 1 AR T3 5L 0 40 10 R 8
Cl R EIP IR STIE: A=

(2) JPHEEG R RTF8

(3) A (GEEEF) Es g, PIRsEH . ) n J5 N BRI IE B 8007

(4) MR EA LB N RIATHES R R T, 3R, DL a7 A
A AR S0

(5) EESLAgA RS MR S, W5 B H e N B AT, (e B B
B0 e R G A FE N I = A BT, 6 A AN R e o A B, A ek, BEATIES
Pt

(6) BRURHE (Fa&vE) « (EEGRD) KIAAE RHES, AERAZESM T AE SR
AT = NRBCR 38, ASEFEEE = NS VERE S ™,

(7)) WRIEHSZ R FEE N B

(8) SREUE & B ML TH A S M AUAG . R, BRSO I E R G (B
AR S MIE, %A RSE T HIF AR SEG R, FE e m ARl B
A

(9) BATEEG 2 THZ S I b e S 55 22ty s

(10> gmilZERERat . R A R A

(11 PRl (GRS o (EEEF) RIHMAGME, JBATE SR &R 5%

(12) PRpEGREARE, AMERGHRT I, R En%E. R GESE) « (Bed
) M HARA GHE B e AL, TEREAEE B AT AT N TR, An i A\ it 6

23



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO..LTD M WIRG R F AR e 45

(13) 4% (GEEA ) FIZ0EfE SR 0T 5, SN R i AR A\ 73 Bl 2 e

B

(14) e S 3R S B, Ry 2 200 S A e [ 3 T

(15) K (FEEIE) « CGEEERD KHARA KM E A LRSI EHRAA N KB &%
SIEE N FEEMEFREA NRED RIS MR A RS,

(16) R € ORAFHE W 8 BV S 0G B I 2 tH IR e Il sAIHAd AR DG Bk}, ORAF
FABRAMIC T2 SR A R

C17) B DR 5 22 o) R B 4 TR SR A A B O A B B RHE R E I IR A, JF BLARIEAR B2 3 g
iR (GGG HUERE Ay, B &2 ESH RN A TR, HIESATEERN
AP GEAT A3 B R BORMI F B

(18) HLIESINESM =B H/NE, S H5EEW - IRE . FE. . AR

(19) THIGARAL. ARIE BN B8 AR B S B I, BBy 4 5 ry I M 2 R AN B 44
=N

(20) RiER (FEEEE) FEEEGM ™ 14008 B FH RSO B A NS ERGERT, B
AR EE DT, A SR AN R R AR T S B

QD) WEREGHE NIEAEIM (REE ) MEBITH S, E&EENER
(FEEA T IERIE S F=RT, HE 4 AN g 5E 6 0 AR A AR 2 1) 5 S 485 N 1B 1%

(22) H[ELEH I LS BILHE =T REERS, B = B R LS H ST N
ZCiEigs

(23) DAEEGEHAL L, RRESAHHEAT NF AT VR ABOR sl g HoAd k3447

(24) HEEBANEZEMR RGBSR RZFML, (BEEEF) AR, Ee&H
PR AR SE R A, W OSSN HRAT A TS A7 R EAE R S SR A S S S 30
ERAPES 7S S-ONAPN

(25) AT AR SR A N R TR

(26) FSLIFORAFFE S AR RGN A

27) PAEAEM R b ELIE I 2 R AN (R EE ) 25 i HAh L5 .

L EEEA

(—) FEEFEE NFiH

2 R ERBERAIT IR A IR A

T JEsC T vEIR X S b KA 25 5

FEREN: KER

FRALIE]): 2004 49 H 17 H

24



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁégééﬁ

ORISR AN AE RS ST P EARAT ML B PR e BRI 22 [2004] 143 5
HLEK: AR AF

M gEA: AT E S AR B 00 SAT RE IR AT

)RR

FGFEE AR MO CT: ENE R b R T (1998112 5

(=) HEEFEE NBR 5 L5

Lo AR (EER) o GBIEINE) RHAA RME, 8 ARBHEFFEAR T
(D) H (GEEAFD) Az B, REEEMM (REEF) M 28 e

(2) K (GEEERD LERSHEFTE 9% L RIRHNR A RE s B 1 I HEHE R HoAth 9%
H;

(3) WERGEHNSAREGIRGIEE, WkAESEEANGER (EeaF) kE
FAFAEIAT I, XM Hofh 3N BR 2 i s K BRI T, N 24P IR &
R B it (R J 5B (1M

(4) RYEARTTIIN, RGBT . IR SRR R, ke /p it
UESR /BT 5y B i s

(5) RIMLATF A RIS M IFFGAKE;

(6) FEFEGE TN HUN, SEAFTRISE BN,

(7) FEEM S I 2 E A (e E R 295 FH AR

2« MRHE (FEEIE)  GafREipk) KHMARE, HeTE AN CSEFHEART:

(1) BhsseE M B s R NI A 0 2 e R L 0 7

(2) BALRTTMREILER], BAMFEZORIEVIZIT, &, 1 REEt
EFEW S LIS, ATk M8 H

(3) EEAfe N ARAE R R S WS R NFE BRI, iRk M
s, REHSTE RSN 5 EILE N B A M ULA R B2 G0 A AN X
EIAFRISE G R EIK, S, 2WER, RIEAFSE G BEK T RE., Hael
PR WMHIE 55 75 T AR AT

(4) Bpids (GEek)  (EEER) MHAMARMESS, AMERMEEM ™ N EC K
FEATEE = NHOR B, AT = NITE RS,

(5) R Ik BRI ST 52 & R KA F S R IEIE

(6) FZHUE TR EE I 7= BT K AIESRIK S5 B I R K, 18 (R a D) 1
2958, RIERSEBARNRRIES, IINPBEER. LHIHEHE;

25



4 i ~
( BERSBRBIRZEDI WA 5 T2 TR E 5 B e 4 o A

(D RFIEERAE, B GEEVE) o (GEEERD) RIAE HE BAE M, 7
B 5 B AT AT T LMRE, A A it

(8) B, HEESEFHAENESEHME. SRESMIRE. ESnEHm.
B (1A A

(9) Fp¥E5 54 FRE L 5538 SN S 1015 B 55 F 01

(10) X GG 2HRE . RERE . PR AR RS MR B N, BESE A
{E& RTINS R IR (EEERD) e T WRESE NG AT (Hé
FIEDY HUE AT, TR PR ST NSRRI T3 2 (4 it

(1) RERESE W SEICT WM RBAMILADARSCTRL, RFRAE T 208
AR ;

(12) NGB NS BIEM B e b B SO R A7 R S AR a N2 it

(13) HZ R 5E AR AR SIS I 5 5 4 4 30 R8T s

(14) HHEHE 8 1N 48 2 B0 ST 1) J5E 6 0 BUREA N S AR WA 2 R ]

(15) fkd (Fgik) « (BEEEH) KHMEME, AEESHERFE ARSI E
BEFIN HESMIFRE NOIEGEESRERE AR

(16) JZIRVEANEIIA (L&A FIME B L4 BN HRia 1k,

(7)) SINESMPEEN, S 5ESMPIRE . BEL . ZIUR R

(18) THIMERL . HRVERRUE B8 B VR B S BB, SRt o IR s > AN ERAT
, FFBEEE AN,

(19 FiER (EEER) SBESMHRN, MR THT, KL SHT AR
RIS

(20) FZEHE B RS H AN (RS AR HUEBATH ORI LS, e
NP R (B A ) RIS P a R, RS G 8RR 2 1) B 45 N JE A%

(21) PAT AR B AR N R 23 i

(22) VEEERL Kb EE NS S0 E Al (A TR 2o 3ol S 5%

=\ BEEMEEE AN

R H R AR TES TS BUNAT NI X (B A ) MANEEZ, HEeRHE
HRYE (EEER) BRHESRE, RO ARE SRS R AR (&S 1AFEA,
BHEHAANHFAARES MRS B BEMTRANMEN (BEEH) DHAIHFALE (B4
FEDY AR R e b B

— RN AR B4 I BLEAT R S5 1R B A

26



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

ol

Lo RYE (FEaik) « CBIFINE) REAE RME, HenHRa AR EAR
¥

(1) o R2EEEW U et ;

(2) Z59 i HE MR R EE S 7

(3) AKIRHe LB FE L [P L5 A A5 S AT

(4) #ZWERE ZR AN N K8 H R

(5) HMEE RIRACKR LR S HRa AN Kz, X
TP

(6) 21 be B B A T R i 55 B SR

CONN=2 -2 UNiEa s (F

(8) MEESEHHN. HLEFTE N G MASHURE H BB AT A RIE SR IR IA 5L
b

(9) FEEM A ERERE 2 ME A (G TR 25 1 HARBR .

2« MR¥E (FEeik)  GafRirik) KHEMARME, Eemiura AR EraiBEAR
T

AR AR 2
T ARFAT N K 2 B AT

B R

(D NIy (e aF) o 35U U555 B9k i

(2) TR Er i, TRESNRARRES, BB REE, 81
AR, AT AR B KU

(3) RUEHRE(E REE, KT HBURIAEAT L5

(4) TGN HIEERI SR AR A (G a D) FTE i3 s

(5) FEHFAMEEHIVEH N, AEEETHREE (EeaF) ZIERARTHE

(6) NMFAEfFA RIS LA (BEEEFD) HFENSER S

(7) AT AR OB N R IR

(8) IRILAE I 52 by I RE i AT AT Ji K SRAT (AN 44541 5

(9) FEEM KA EEE 2 ME KA (B G TR 2958 A L5

27



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

=i

BN\HT EEHTREARE

HEMBFA ANKEhESHPEFE NH, FEEm A N STERBUERA PR
AR NS S BOFR . B MBI N RS e B TS B A2
S ABCE H WA, LR B8 E R SR 44 IR R A S e 1EAT

— HIFEH

Lo P ERE OIS HZ 1, BT EReMERA AR, EAEN. PE
RN 2 55 A BUE B & 5 [/ 73 A 20 I BR b

(1) &b (GEEEF)

(2) HHEEEEHN;

(3) HHEEEITE N

(4) ¥tk aiateir s

(5) MEEGEHN., HEFLE NAIRINAREBE SR 55 2

(6) AR G205

(7) A HHADIE S5 I

(8) AR RGBT Hbn. Vo o,

(9) AHIEEMIFFANKERET

(10) a8 PN B AT N EOR AT S M AT AR 2

(11 BPRER AT A AT S SR H 10%EL b (5 10%) FEEHBHIFESHIFFA AN (B
R BB ANREIRUCH H MBS, TNED s — S0 2R AT R e A A AR

Hp

(12) X 4 15 [7) 24 3 NBURIAN S 5577 A B KR i ) At 00

(13) AL, R R) Brb EUEN S MUE ) HARR 2 AT S G B A AR =1
HIT,

2 FEIEEREMMEN (EEERD) Z5E BEE i HA G0 805 A AR 28 T SERAEAA]
WRIRTIR T, AN OUR] 3 B AR S48 AR R IE S, ANHR HIT RS HERA A
N

(1) YA SR A 32 <5 9% FH AR UACH

(2) AL SRR PR 28 IR 5 A 55 2 s W 3 U 5

(3) K. jb . PR AR B E

28



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁﬁgﬁéﬁ

(4) FEEEHAN. SV EReHEIIREA O, BIE. Rl . EE
LTES e/ AN | Bl U RN 5 s - & s W B

(5) G HH Y 55 B 55 5

(6) DEAHRLFE AR BB 20 (e & lH) BEATRBH

(7 X (EEERD KBS0 BT AR 2t o s PE A M B R o (5
S NCVEEE YNIEIDE S Y G N

(8) HZIEHEMA (G ) MEAT AT M IRA NS IHARE L

W HENEAETTA

I BRFEEMPUE S (kR AHAEMN,, EeMBira AR hEeE B H]AH
3

2. HEEBMNRIGHE HERAREHEN, BEetE A4,

3y HEFE NN LEATT RS MBI NN, N2 ik es S s
W FESEIAR Y HWEIHTIIR I HiE 10 HR g 2B A%, HHmEmEstEA.
ReEHANREAER, MAAEARmREZ HEE 60 HAHT; ReEHANRENHE,
REFE NN BEAITN, MEhEEIE AT A%, JFE W RS REZ Hik 60
HA AR SRS BN, BB AN TS,

4. ARERIEE B 10%LL . 5 10%) ARG B N\l R — SR 0045 1 2R A T 2k e 4 0
FEANRSY, R dE e BRI B, FeE BN L J R Hmstite Hig 10 0
WOE R A, IS RS IR R G M A MURMEEITE N, ST RE
HER, B E BRI REZ HE 60 HNHIF: EeEHAREAHE, B
10%PAE (55 10%) MBS M AREA NIV E L EATTR, B R G E NS iR
W BEEFEE AR Y F IR BT H 10 HNYUE — G A%, IS A Hig i 5t
S IEFA NMOCRMEEEEN, SEeitE N /&m0, N3 A R REZ Bk 60 H
WHIT, JEEREEEEAN, SEEEHAN SRS,

5. AAREEE MBI 1000 L 55 10%) M BHFA ANt R — S IR AT G s a
ANKZ, MEEEAN T ANMAAEN, PMsE THURIESHET 10900 E (&
10%) HIFERARA NAR AT HE, R0 30 Hikh EIER 2% % EeEhira A
WIEEAT BERESRERA NS, BEEHAN, BSEE AN YRS, AEHESG. Tk,

6. IS MAEA NS WK A LN TR I A M, 77U & H .

= BTG EA RS RE MR, @A, @

1. HAIFEEG ARG AKRS, ALRANT2WHITE 30 H, EIESN A . HEEHH
R N KRB 2D F I LU AR

29



<4E¥§E%ﬂﬁmﬂj

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é% H

&l

(1) 2T TR s F 2308
(2) UL BT, WFRRTF MR R
(3) AR ERES M TRE MRS AR NG5 H
(4) BREFCEAMABER CBFEEAR TARBA G0, REBPRAREA SR
) . REIKIN A A
(5) 5B R NI KRR A
(6) HH 22 B W ZRUHE % IR STAF AL Z5UB AT IR T 48
COIEEE YN SETSIE N ik AT
2+ RHGERIF 277 RIERAT RIAITE LT, FH2 3 5\ R 15 23 CE KN Hh 1 I A I 5
S EEEA N K BRI B A7 20, M AENIC R B R T AR A Rk
L7 22 PR A L R (R RIS 7 2
3v MBENNEESEIN, BRI AT TS R SR A EIH8 2 M U0 3R v Wik 52
BEAT R AR NREEGFEA N, TR 55 47 O T 380 0 ik 4 5 0N 3048 5 b R SR e LI o
SEHHTIE NN AR N, TR AT T 0 e NN T A BT
b pO R LT ST W . RS S SR NIRRT 5 R P L2
HEAT MBI, SRR R LT Sk
U, HESARERAA N H 2

B A MRS @ g2 A, 80207 NEF R, WS i3
b BT, WA B HENTE .

- B BESMEREE AR RS R TR ZHRIE I RIRAR U, I
AR L =LY B ok e PN A VI R S i TES E S NDNC e S == NI
SHEANNIRRRIER, DRI T WG IF 2 FRFFE LIRS, W] DUEEAT 564 4
WA N KU

(D EEMFESWHERAEESMHIEIE. 2R 2B B R B FEA R &0 40
FSEAE R ZHE N R AT R SR AR CGEEAR) RiSBoBmm e, I
HFFA RS A LA S R S BN R 10 810 YORME 7

(2) G, AR H/RITERGE B0 H R R &M@ iR s, A8 EE0
WAL T ARSI G FICHES MM 22— (202 —) « HRSHEENGESICH
REEMA B IE SR F T A SN S HEE RO 22—, AENTUERAS
SR ARSI 3 S A UUG. 6 AN A, w5 o U 0 3 H SRS S
WEEA ANKS . EHAENESHIRE AKS RSB TERGE S8 HAR I U5 4 408
ASTFAESENGEICHESEMPIN =0 — (F=02) .

30



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

2« WPz . WINIF 2 RIGHE SO HHRFA NRH R R FI SR DB I st &5
A1 25 1 HAh 5 AR R ABUE H BLATE A 2 A5 NFRSE (st . 38 IROT-2 B LT 5 2Usidk
B R 2 5E i HAl 7 s AT R

FERIN £ 5 LA 26 AR, 38 IT 2 077 A A 2L

(D WHEANE (ReaF) A MGG, £ 2D TEHNEL AR
AT

(2) AENEReERAEEMESTEN RESITEEANNEEN, MO eEH
N BFRE A B IR R TR T I E . S HENERSITE N (WRESITEN
NAEN, WOAREEE BN MAENLIRAEE T R S BCERE K7 DU e 0 B A
NERTHR RN T NBEGE A L@ A S IO T R R I, NS
M.

(3) ANE#H AR NS BA NAR L B E N, e BT AR
FE AN TER G I HES SMEN =02 — (F2n2—)  AANERBARIE
I ERIZA A N AR A T S M e B AT A IR AT (B ey 0/ TR i B0 H 2 e i
W =z, AENATBE RN T S AR AR SO EE 3 A BUE. 6 H LU
W, SR E BT IR A RS AT A A K& SO ARSI HRA AR SN S H1C

=z U b (F=7r2 ) B m@rRra N TR A S AU A AR B R A
S/

(4) Fid% (3) Wik B R A WA S s A A sz i e M B A s
FAREEN, ARSI A S S MR IR, 2IEH AP AR B AR A 3
A EIE RIS R RAE AT i i, (R AR M BEERIH
E, HEREEEICHIL AT .

3y FEIEENAMAME YR RVFIIIEOL T, AL S I 0 AR AR a] R AR AR T
Ti BB B S BFA AK S AT, ARG TR AR H AR A
J5 e I 75 05 A8 05 RS S T AT R B A AR, UG LR L
T AEWNT RIS MR AT . S OB A AR AT DRI 510, 2% LG, A B A
J7 AT R, BT S 2O SR E AR 2 B RN h 51

T WENRSERF

I WCEHENR IR

WHENBNRRZEEHERA NP ERKFED, 1 (EEaH) MERB%. ek
(FEEEF) « EHESEHA, THIESTE AN SHMEEEIF. BRERA (Eed
) BE B AT L S A R NV R SRR e B A AR TR A H A F 0



4
( . EZ’.&%%%E%EﬁECU u_(J) M MR & RIS B e e i B (A

EEMEFRA ARSI AENR B AESUWNBAE, 0 EA TR IE SR S 7E R & 03
R MR B FFHT KB A

B WA NRS A KRB A E R UE N AT R R

2. WHRE

(1) W=

ERGH2HTTT, BB ERNZR T B LA ERTFHEMAmREN, 4
JEHRS FRFANETARE, ST R, MRS ReTRANESE AR
PO WA, ERSERARBRERREF RGN T, HESFEE NP R
SWIARREFE; RIS E A RBURE R S8 NI ARG LR 2, M
KERIFE S FRE NAREAFTHRER IBUG 50%LL b (5 50%) 28724 — B RSN PRFE
MERZITIE GO AR N R EREN . FESE AN ST NIEA B RS 04
R AR, ANEREESHERA N R AR 3207 .

SN S HIE WA RS A LM RS IS R4 (kA4
O« BAHIES S R BACEA RIBUNEE SR, BN (BURALAFR) AR
FITREEHIT

(2) JBiJF4

EBIRFFSIIEOL T, BB ANILET 30 HAMIRE, (EFn@ERrRRELH S 2
AN LTAEH NEMEN G E T HASANG AR, EENKEE TR
A2
BB HA NI B S0 i — ER R
BE AR AR AR 2 R 53 9 — MR 3 i«

o —fRill, —BRURA S IR 22 2 S AR A NBUAREE N T RER L) — 0 2
—UPL b (&) BTG BB 2 WUITHLE 8920 UK 9 R i8CE i = 5 BAAT
(EESTEAIY S a7 ey wii

2+ FERITRIG, R UL 2 28 SR 2 R 3 4y Br A7 N AR I 3 TRA 1) =)

TR (F=Ea ) Ui . BRIERE A E AR S RN LER), Feit

GIsfETAL HMESEHAREESTEAN. Z1L (BE&aF) . ARSE5HMEES
DURE Sl e S0 7 A K

B AR N KR BUL 4 7 T R R .

K IGERTT AT R, BRARAETHZEI A 78 20 A BOIESEIE Y], 15 WIS A2 45 22 BOE A
R E B ARR  E AR ST IR DAL A RO T B4R R 2, SR 23 B AL 1 T 3%

g

N

32



4 o\
( BERSBRBIRZEDI WA 5 T2 TR E 5 B e 4 o A

I

PR AN BRI, e WA ANE S0 FLP & A ZE AR e, BRSBTS THE
WL HE SR B N BT M3 S0 AL 2L

B U AR N K22 4% T4 52 8 ) — TR 52 P4 21 1) 45 TSGR 2 40 FF i B TR
B

L. e

1. Wyit<

(D) R HFESEHANSRESITE NASE, B RHRA AR M EREAR S 1E S
T8 J5 BEATAE H S 25 AL G R A7 A RIACEE A s 26 44 3 0 B g AR S K e A4
NIZRU — 8 B AL AT I ZE N K& th B S iR A N AT BEBR S BRI B &
HNSEE I NASE, HEESEHHASIESIE ARBE RSN, BEMHRAE NKEH
ERE AR TE BT AR5 S AT R 2 W3 S B A N ik s = 4 Sk a AMURE
RN FEEHANSESITE AR RSN, At ER.

(2) WESENRLUTER S O 8REA N R JE L RV T s R FRE N U A TH 4G
2,

(3) QR VR R N SRS 8RN BRI TR A MR B IR5E, FIEE
AT 32 Y S Jig N7 B TR SRR AT EORE . WS EE AN AT EORE A, R AL IR
AR EHOE S, KRR Y35 A A R S 4

(D TS FER B AENL T LAAE, E&E R NSEEEIEE NS REM, A
0 122 128077 -

2. JEWITE

TEBWIT LB R, E a0 RS B NIRRT 4 B AE R ST AR
R (EHESEEANGE, WESEHAZAURE) MRS NS, FFH AT R
TR T AR, B4 H N sl B S0 AR IR T IR Ve W TS AT I B ), A
SO T ZE AN thih L

/\ EE)(& lﬁ/\ﬂ:

BE MR AR Mo, AEAN Y HEE 2 Hig 5 HAHMPEIEE &%,

EEHRE ARSIl B Rl 2 HigA .

HEWHREA ARSI AL Al 2 HNERE BN EAS

SN FESFE NS B AR S ATAE R B S AR A AR 2
B S IR AR SO S SR N EEEBEA . BEIE NIELR
Vap

Fun SIS 5] 2 4 0 AR N K 23 MR IR 2 3

33



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁégééﬁ

AR B TN, WA SGHE 4 B R PR UG48 L8 0 AR A A AN L84 2 F
AN A SRR I S I BBR AT Gz ], (A S FRA N KSR
BTN SRR 1), A 2 B e A7 N R A A2 1R 2 0 BB 3 A A 61255
ERi7F

1. BEGMEREA MTARUAL. HER. RAPUITH REE THR A SIS 10%
PLE (5 10%) 5

2+ M B SF AR G0 H AR IS D T AR B G 55 5 10 H AR R &
WA =2 — (G2

3 ETHIT 2 A EH R A TR 0 A At A AR L B T L) B G A e A N TR
(2 BN TER G B IC HAHREE SR A e — (82—

4. S 5EEMIHRA NRS BRI RS HHA NI REE RS0 30N TR &
HAHRE G M 02— AELNER A S RFES M IA N RS HITE S 34 H S,
6 /™ LAt S5 ORI A R R S AR AR MY AERE = — b b (=5
) MRIESEM B EA NS 58U N Z 5SR-S0 A N RS

5+ DU I 2 B K S IR & BT AR BT FRER LB 50%Lh | (5% 50%) %28
PR 2B G R NEZIRIE S I BHRFE ARSI EFEN

6. —FRIBINE S N K22 R SR B N BB AT RER U — 2 — B b (%
o)

7o RS B A SR 2 RS A NSO AT R AL =7 2 — Ak
(F=mz =) @i,

] — FMERIK 4 (1 B30 B i LEA TS5 R AL

T RO RTEEMIRA NRSHIFEH AHFFA. WEHERT . RRFAENE,
JUsr BLER G| A A A Bl U (R0 7 Gk SRy Ay i s A R A 5 3 B8O 5% 9 25 B
HERT R, FESEHAER (EEEEME) e AEE, T EEN A AR T IE
VAR, Tof AT RGBT N RS

34



<4E¥§E%ﬂﬁmﬂj

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

B EESEEAN. ZS&TEANNERFGNER

v S AMESIRE NSt A LG T

—) FEEE I NIRTT LR ME Y
A TINEEZ—, HEE A5
« BMRVEIU HE G BB
WHE AN R N KBTS
v MRVERREL WA Y B R B A A
v EERERL T ENE R S RUE A (RS E ) 2058 I HARTE L .
() S8 NSt A LS %
A RNINERZ—1, HEEIEE NIR 5T
v BEARIVE U B ST T
- BEESDERA N RS RAT;
v MRVERRE WA R B R B A A
VAN R BRI S E A (EEA D L5 Al B T

T S EWAMESE N E ST

(—) EEE M7

v BRA BT S E AR SR NS SR B A TR 10% L (B 10%) FE A

(R SR ARG N34

27 Pl BESREREA ARSI ESEHAPTTL LS 6 A H A B4 5 G 8 B
TR, ZRWTEES IR MBS IRE NTRRIBIN =2 — U E (=022
RO, il R RN 2 H AL

3v IR E A P IREEEAT A2, HPEIER SRR aE A,

4, FE: FEESHBEA N T RIS M Pk b BHE 2 & R

5. A BEEEHATE, HESIEE AEERIESEIANESHHRE RSk
WAERUS 2 H AFERUE BN A4

6 3CHE: HEEFH ALY, R AN ZEREERSFH LS TR, Kk
B e PN RIRRE Sy $2 PNP)S: B e S LN iy A Sl i By g PN B R
HEN NS I SR N SO T A & A N S B ST AN B = R E R &
PP

—_

= w [\
v

[u—

[ VS NGl

35



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

7. itk FEEEBNIRTTZALR, N A A S BTG 2 T I 55 oy 5 <
BATH U, JRRE AR T AT, RN EIER S &%, # ik RS 515

8. BEXMAE. ReEHANEHRE, WREESHERGEHNER, Mg ERE
He Bl R JE B A4 B b 5 R 5 BN SR A R

(=) REHE NN E L

I $24: PR et NS A SR MBS TR 10000 E 5 10%) H e
B A ISR EPANE 7=

2« WL HEHHRANKSAIRESITE NITTA LS 6 A AN PER Y I STE A
TR, R FH LS IR SR AR =722 — bk G5 =732 ")
Roulid, HRERRIEE 2 FRARG

3 ImAFREEFEE N BB SIE N AT, drh EE R 2R € Im i 50 N

4y #HFE: FEEHFERANKS FHIESTE AR RIER P EIE R 2% 5%

5. AR BEEEANESRE, HESERAEERESIEE NRESHHRG ARk
WAERDE 2 H AFERUE B A

6. 20#k: HEFE ANPIITRILN, N2 RE RS ST E WS 5ORL RN
BIL W A R B S MM AR T4E, WriE Gt s N i 2 e384 S 200
WAEREEHUE NBCE I 2 308 N5 3 a8 BN 3 & B0 M AN G B 71 5

Ty Wit RESIE ANPITTAILR), NSRRI E IS 2 HIT R 55 oty 38 10 7=
BATH I, JPRH AR T AT, FRHRHEIERE S &%, H ik NS  h5.

(=) ZGEHNSIESIEE AR EHREFTNER

I 3244 W ARFE A PONMIZE G0 N RN B4, iy SOl & T B SR AT 10% A
b 10%) 2k i BRFAT N SR AL BT I 2 8 BN B0 N5

2 FEEE B EFLE NI B 1% LR FE AT

3v AT HrEREE BAAEAERE SI0E NN I a8 BRI G0 N2 e
BRFA N KSR BUERUE 2 HNTERLE BN BB A .

= MR E BN BRI A e N RO e Y 55 BURTE AL T AN B I B T
NG W P AR AT L 5 0, JR I S BN B AT NN R R AR (B h
[F) R E QRSB AT A ORI T, JFORIEAS 3 S 8RR N A 23 i o o i e BN B
B IRE ARG BATMORHATUNIE, A BUEIE (GEEa D) M0 WO 8 PE 9% Bk
LE.

WOy Ay Rk TREEHEN . EEITE NEHRAMFNIEFRZE, N2 HIES EEEM
S E A ER 23, i L e R 2 2 B R N B B B B 1Y, R E S

36



4 o\
(ﬁfgﬁﬁﬂﬁmé‘j WA 5 T2 TR E 5 B e 4 o A

HEFLEADE —BOFA TG, W EE AN A FEAT SO, JER AT RS M EREA A
R

37



C/BEEaBRERAD

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%ﬁ%ﬁ% H

&l

HHEsy EENEE

0

HEHEAMESEEALR (e o (BEEAF) RHEMAG M E T LA E il

ISLFEE PR H B2 IR ST N SRS E A ARSI R . sk,
RIS G 5 R SO LB SR A S 3 L TP AOROR L35 RO TT, T ORI U 1)
w4, RIS IR N SER

38



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

B0 ESAFKEIL

. EEmEin eIl

AIEGHVEICFIRAT G, A8 7. BEMERS, BAENE ORI AL
SRR AE R, e MAUEIL. EEWELSIBA. IBEMEE. BRI, &
SLIFORE S A B N A AN A B AR AT S il A5

L E TS N

AT G AT ML 55 i A PN R BN AT AT A 25 A NG 2. i 3
NEFCHAMN U P AR G E 0551, RS ARBENAT ZIA L, DLITRA 8 B AN
REHU R B H RS B, BEMmPUEIL. BHIGESZ SN KINLH] @Ik
RS MPTA NSRBI LSS, R EES O ERA NS

= EEEICH AR

e BACHUA A BURBCR]:
NREE S A8
2 BN AVEEE R ARSI

3. RERESMBFA NI R ZH R e mmRa N NEE:

4y FERAEM SR VFIOVERE Y, 0 BTN 55 A A BRI (R AT R, IR IEAT OUE TIH R
St AT RE A B s

5 VEENEMUK B ENEME S ME IR (B ERD L5 R HA R

I e SRR RO IR Al P&

F G BACHU ARAHBL T 55

1. P 208 Bk N B3 7 BRAR L G I AR A0 A0 Ml 55+

2 R BE AN (R G R MUE RIS F AR BASE &AL G O @ 1 Btk 555

3. ZEAFEILHIE, IPREE SO BHRTAT NAFR B 005 8 Sk 00 30 ) 240 25 K 251
Z M2 AE IR . FLORAE IR B L &K 4 7 2 HEAMS AT 20 4

4y REEEHERAT NI 5B A R 55, P SOz RS S5 R 3 el
HERIAE, AURHAHRL G 5T, (HRE R 2 T SR AL b [ IE 2 UE AN
(FEEEFD) Z5E mHARE RS

5. 1% (EEEFD) N5 U FE AR P BARSE Bt k55 SROEH A ZE Rk
%

6. EREEEEHNKME;

—_

39



4 o\
(ﬁfgﬁgﬂﬁmé‘j WA 5 LI R S e e e e A

T FENEIL K ENEE S ME A (BEE A TRD 205 Al 55

40



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

BTy EERRE

—. HEH

FE PR RS (RT3 T, Sl AN [\ 557 R B S B A A ik i, sk BE#l a5
I TR A G {H

=, R

REES TRV A RIGFsh ki & TR, AR AKIE RAT 8 R385 iR 22
B M AN B A R 2 RV SR BN « AREIE. BB R
fige (EEf. ERbfi. M. Anfi. RATEE. BURSCRIUE G, 7 BUR 6. e
¥ RRRT SR HRDHRLTE SR IR, ARG RIS BT B H At I B SO VR AR
SHRBEMFF)  BFERE. RATER (BRUER. e  limmp TR, Bl
AR PP SCHRRIESR . R DT DL R E A I B 2 SOV R B R HAt B T H (E
AL ERIE M SRR ) o

ARG AR A DGR HE AR & G R E, S5,

RSB B AL UG Fo vk e Bt oAb i i, R B AR JRATIE ST 5, WIE
e AN BTV

RSB G A BN BEER RAFFEEUE SRS I Ll 60%-95% (FHr, #i%
Tl IR AR 1 B 22 5 I 22 I LA 50%) o FEANAS 5 H H R AEIN BRI 1 15 A 20 T 4%
HNINZE Gy ORIE 42 S, 4 DR BRI 4 LA R 350 58 T 330 1 A — 41 BA Y I BURF5 257 (1 B 4515 1 AMIG
TS T IER 5%, HhIEAORBEFT LT E. FHRIES . MU IEREE,

WL L L R AL, ARG AT & 47 Ja DAAE B J5 (K EL ) ke, A%
B <5 A1 Y Tl 2 AR S 1 2

=L R

1. B B g

AE GBI B Il ) E AT R (R4S GDP K, CPI & M2 B4 /K
A, FRKPFS5EHSE DRETERER (BFEMBL M. Bl ILRBOES) K
SR 5% A E AT AL B DR AR SRR A SR 7 I, FE I B b & O 2B = 1 IR A T A 2
FGEAT VR, W BCE . iR, IS RSB IR ROBC B L], 18 S )R R

2 BT AN

P S i p O = I TN & S N T S S B AR vt W e 3 P Y W RN P A= DS g
e, OBBET: D B R Farrb K ar s, mkaim. mls, wpHEs

41



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@‘E’E#&%%%%%%@
Lo TiC A TS, 2) B R BRI LTS . B IRER A AR DL

TR AL 07 Sl R 5572 15 326 ARRAT WAG KW A, X A b FE AT A (B 7K - AT 255 (i
H, WEFZIRRTA.

(1 B bR ATk

AREEEK BT AT AT, B OGEAT G T S AT AR A ST ML R
o TS, FESIATI AN R I AT L AR dr A DL R AT L s 5 2 5
W R RS AMTIWANER S, EZAPATIEE, Rl a4 7 30 N SE 4 1
FERE. DARO AT R IR IR JI55 . T 0P AT S5 R 1R 43 A T Rl P 5 4 1R S B D) 2 3R 1
FUWT, S TIOAl 28E PR B R AR A N AL SR A

(2) B N LA B

AR FE e PN E B ARG & R TVEREAT B R RN B, 0 Al EE A T A At AP
BEAT L3 BORIER), KGR o

D EME

AT A I LR P 777 bR X I S 1 2R AR T AT I 23T gk L RS R  D

— ARG 1T, B AT 354 S AL O3 e AT, B TR AR
AN A EAREA ) TR SR A R BA R SE4 NS, B TAT LA HT i 25 B W SR g 1)
AR FEWE B SE TSRS AT R s RO E S ), T AR LsE S ), JF
FIWT AR RE SR IA I BEIR . B TR AU AT Rl se 4 3

H RGN, WA BN NS E DR ERIRE, ERAA RIS
¥ EHEACPE AR B A ] .

2) BT

AT GBI A W E BRI E AT, PRI R BRI A T R R A A
R EL, RN AR SR . A TR & 2R TAT MRS Uil s 0 BN e AT 52
Wi f7 (BN 18 77 (f93% PE. PEG. PB. PS. EV/EBITDA 28) ; miftifafs¥um =, @idki
P, Do s bR Ko AT, B B BTSRRI KR o

(3) WRJBCE bR ¥ BSR4 T S

ARF G P #5 E H RE AR 1 IR SR 0 R A IR B SR A, IR O

1 fEds T Bi . BAAT AR AL AR o 55 A v

2) BAAT ARG A HE A AN S 5T A 7]

3) W T AEAT A A AH AT . Jr 203507 T BA WG| IR FR .

3y TEFCARIE R Bt SR

42



4 i ~
( BERSBRBIRZEDI WA 5 T2 TR E 5 B e 4 o A

ARG N AR AR S 3B H AR B SRR B BRmE X SRR R B B B R AT 0
Wr, HEATAEFE SRR

4. i vt s

ARFE BRI R TR RIS . e as 2 dh 4 omg . J e sing . BN . DRIk
W {5 SRS SR R Semg, [ i P B A RO, RIGHUOA A A RS, [H
PRGN, DASG SR & (MR i as

I B BB W i g B AT AC IR, TR O B ORT A i 2 e B TBUR TR LS
P, AREESRE DX B AR 7 R BB T G I 2 B, 455 AL G 107 i s A
Beot Hinr e R K

5. JBARIA R 55 g

ARFE G RS B 5N, AEIAORE Y B bR, SEFRBIIELF . 28 5 iR R e 1 Bt

, RGBT RS S 2R R, 8 2 Sk B Sk I R B R, AR R A
(R B RACR

6 XIS RFUESR IR T R

ANFE G N 2538 RS T 7 T RO B 7 G B AT R P SCRRE SR IR R A B, JRAR
A5 PR« ) 2 R R 0 X 28 A AT R 44 % S, P Sy R 5 6 5 D 11
YU5E, FEPRUEA S 22 A FIRE G V= IRt 8 M (1 BR il EIRAFFese Ui as

(T

RIS . XK TBh ISR R E, S 5%,

Kk, BEEUFSF T IHRR LRRBMFE, ARIEE IR EATIE 7 5 AH SR B 55
MOCHE T oens, FRTEFR LU B R A

Va. FHERR S

1. HA PR

& HRL T AL A DA LA BR -

(1) JBEERBE™ RAAHEFEUE S B B B LBy 60%-95% (Horr, #8t THsBimbs i I 57
o 5 B B P I BB AR I 50%)

(2) ARG H D AAEBRRAR TS AT NN HIRIER G, FESRE IS K
P ot T 20 HTE— 4= LA BUR 6 25 10 Ee 0 B T AMIS T 2R & 5= 1 5%, LR IlE A a4
AT S FHARIES . RIS RS

(3) AEEEGFAH —KAFRATMIES: (F— KA RAESE N EHERR LA A+H K&
D, FET A AN 4 B P 1R 10%:

43



C/BEEaBRERAD

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

(4) RIESEINE I AMIES A — K AR RKATIIES (R —F A R LR 1 FIE i
I ETTH AHH B ST ED . B ZAES Y 10%, 584 3% G AR B A H Bl EA T IE 27
P IR 4 SR AT DAAS 32 6 A% 3RO 5 11 LA BR 15

(5) ARFEGHE T F — AR AR NI 8B SRR SR M L], A5 B4 % M
) 10%;

(6) AFEGFFA AT SCRFIES, HlEAS T 5 S 5 I 20%,  Hh EHIE I
SR AR R SRR A1

(D RESFFHNF— GRE—EHEH)D B RAESHRI S, A %5 7 3 R
TEZF AR 10%:

(8) ANFESEHI NG P A SRR T [F) — AR NI & 80P SCRFIE R, A

FAA TSR A TR 10%;

(9) AK:G N T5 FZOIVESCN BBB LA I (5 BBB) MBS RFIES . & FrA %
PESCRRIESF ], WARHAE SRR . ANEAFERTARIE, MR E R HiE 34
T LA

(10) HE&M =2 5 ERATHRIE, AREEEHT RS MIE RS0 T, K
JiT R R R IR SRR AN I RAT R A R AR UORAT ISR 1

(11> ARJ 4 ik N A (R ERAT 8] [F) b 7 S8R T 52 55 [ A 14 5 < AR A A9 I 4 % 7 ML)
40%, 3k N4 EERAT )[RV T 3 AT 53 0% [ i) S K AR 148, G2 [ B S A5 R 4

(12) AREELEHNE RN B ES A — X EH AR RATW A DER R, A
% BT A E TR S 15%; ARSI NN SRR AATE — K LA R RIT
FIIEES, AR ET I A F RIS B 30%: 58 A T AT X HR R B LG AT R R
PR T I 4 DA K I M 2 D R RF IR A5 3 445 7T AN 52 T L 491 PR

(13) AFEL F BT TR ESZ RGP 1T B A TH A3 I i 4 08 = 1R Y 15%;  ERIIE
FFiANsl . BT AR BEEFE, RS BRS) E R S AN R R BUE I S AT S A
BIBRI Y, A B AT 3R IR 2l M 52 B B 7= 1 4 %

(14) AR 4 BE 7= S AN JE 45 0R 7= 1B 1Y) 140%:

(15) HAESZ S5 Y, N 24GlsF FoIEK:

a. RESTEALMZ S HHA, FEAMENBIRIIEL0ME, A5 S %= E )

L

10%;

b AIEGEALMEH H HE, R RESEARBARHIE & A0 E 5H R i M, A5
A FE GBI 95%. b, AIMEFRIEECGE . B0 RS RIHIHAE— 5 N BUG 6
77D~ BUTSCRRIESE . SRANREERTT™ CR SR mE) 25

44



<4E¥§E%ﬂﬁmﬂj

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é% H

&l

c. ARG H A2, A ISE AR B S AN E A R e 1 BER Bl
{EI 20%:

d. ARG R RIBCE T EAMEA . SRR G AN E, &1t BLEWHED NATTE
e G R R T B L AT R 5E 5

e. ARGAEMLH HNAZ S (AEFEFE) KSR G MR &I E—5
5y A2 & B 1FELI 20%;

(16) AREZHETIH, FNLHHAL%, AEGRAREE NSRS HAA e
TR AN, A 5 01 E ) 95%;

(17) AFEEHFAAFLEIER LI REMK IR A LT 5 BERAT, 55N LTS5 1

(18) A4 HFAGEIAIE S VA 2 i S b BEIE W 2\ 8 O B Ath 3 4 R 58 5 5k 3 F i 3 ]
AZ G, T2 A I R R B 2 5 AN R A [ 24 5 IR 4R Y LR — B

(19) VRN B ENIE NS 2 e iR (4G 2050 i HA 33 PR

B RE (2) o (9 . (13) . (18) TUEEZ A, ES/ I hiiaish. iERAT
NEFE BGRB8 5 S BN Z AR 3R BUE R SR 0T LU 75 & LR B #5255 L 431
(), FEEEH AR MUTE 10 325 H TS, (8 EIE N 2 30E MR R IS T BR 4o

HESEWAN M ARESEFESZ B 6 A H ARSI THE LI & RS A FNE
KEYE . 1E LRI, AREEGMIRTEE . BRI LGRS S RN E. BETEAN
N A AT I B S AT AR S TR AR R H I AR

AR B VU B R IR RS, E T A S, RSE AT EATIE SRR
J5 DA B 4 B BE AN FE A2 AH G PR Ecd 1 8 5 PR 8 AT

2+ ZRIEATH

NYE B SRR NA RS, BEE U PAGH T R P3R5 8 a8

(1) AEHIETF:

(2) 3B HE A N DERECE SR AL AR

(3) AT IR SRR 5

(4) ELHARFES A, H2 h EE R 2 508 e BRI

(5) MHIESEHA, BEHEANHE;

(6) MENF Y BYEFRAE DN R IABA IE 24 RS2 5 15 3

(7) W ATECZHURT H EIIE S 2 9 e 28 1 i ARS8

X YNTNEE SR Sy S NNIE SoE - P NS ekl I o Tk TN
FA KT G R I A R RAT IIE S5 B8 AR I PR RS, Bl R A 5K ORERAS 5

45



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

(1, NCRTE S B BE HARAIER B0, RS e 0 AU A AR 2R 058 R, BV 2 o
K, A N AR AL, IR T A F S M AT . AHICAL B AR B
HEIENNFR, JFHGEEEI T e . BRI G BRI S E AT R HIL, JF
g =72 “UL R R . B E N 2 N DR AR RIRAL Sy S AT H
.

PANE R BTN BOR R BRIV, WiEH AR S, R EAEATIE
R, AT S B BEANFE A2 AR SRR ] 2 B Jm 1 e AT

T v S R

AF GRSy HiIE A500 FEEUICaE 7 0% HE A= PR H i i A 20%+ T - HT 2R
e CRMED FREOER Fexb%+iF I AE SR I HE R 5%

1o P57 B R v B E R A

(1) BT FE G B0 DU U R I BB 580, ARG R EWB T A IRREE.
BOEARRIER . e MBI IE 5, AHRCEEUS Z ILRCHT A Icfadl. AR E. firiai s
S AR HE R SR AR S ME B o RIS T B 22 587 A SRAIE 5 2 & B I LDy 60%-95%
ey, 43 T BB PRI I R 5 IR B I Ee AN 50%) , R4 5 B H A AEFIRR RS
W B ATRHMIZHIRAES 5, SR B R BLE LSRG T 20 HAE— £ LA IBUR 127 1
P & TEAMR T 2 B 1 1 S%SFIEBE LU BIRR K, DA HUYI 0 B 7 e B b oh X, A dE
ReBE i, BLE2RB ™ B HE Z A 7 A B E Y 90% 5% 5%, HArR e Z2 gt i i) A
i BB % 55 PR A FRD B S P I ) e S A L 70 531 ¥ B D9 T0% A1 20% 0

(2) FEFTIEEHB IR BBV BB MG, AT B I B Z2 B0 R 4 T 7 e BB
W, R E BN E R A AT A BB IR AR, MEBCER A
L3 5 SRS METR A 77 ol s AL AR BT XUAK A UL BCRE ,  [R] I e =% 8 S ME TR A A R AEE L AT
B, VALAREEA/ M aE . KASHRFAE AT 5B SE, ARG RECRIIE A500 5 EAI1E
HEARE AIVE DY A S SR AN B AR A RS2 AR 0 B HE R

FIE A500 FEEMN AT MR BT E RO SRR 1) 500 ARSI AR EEA, UM
AT B FACR LR BT A FER B AR R I TR AR R, AT BRI, EaE AR
B A BB L S B R E R

fEAERECE H R P IBCE I —. B BRERETER K. R RIE R IF & L
WIAEER, e R I R T I B R DL B 2R AR, A A AT G OB bR I B B8 1
W BT A EEAME R R

(3) JETHEERTT H bR BB B ABBRNS, AR SOOI R AR . it
HM LIRS . SR SRS D IRIEFERS . (5 SRS SRR B, A B R

\

46



4 i ~
( BERSBRBIRZEDI WA 5 T2 TR E 5 B e 4 o A

BAGHAN, RIEHIHBEHS MBS, FRREENTE, DEsedaifra ik, &8
B RESEHERR RS 7 it e N AN B KRS IO DL L E , RIS Sife o =5 8 S AR A R AEE . AT E, BL
LI HETRER A A BRSNS, O a W s CEED BB 6
o Al S LR R

- aME (i) RECRE T P OUSIRE0R, %38 Ui 77 05 BR B SCRFIE
77y Rouligr. AEEGTASMNIFESE A ATFRAT H EMiia 6, 2B AR M6
TN EBIEOLI TR TR R R R BN I ) 2Rz —, & A AR 6 1
NAT{Eg e S

(4) FEFREERB Hbr. BB BB RN, ARG IS5 DIE SO
LRE G SEIEMEAR B 7 B LA 0 KRR (VL BC R, [ A SHE %5 F 8 4R B R AR E L AT JE
S5, JEHGE WA AR B HE R F A MBI 0 L ST LA HE B

T A S AR R B B BB M E AT TSR 11, TG AR Ak e L 2R B 7 )b Bt

BHEMEER .
gi b, AU S EEME SR G B H bn . SRV Beu ok et Ll R
FHULAC .

MV 257 PO v R B AN I
HiE A500 fiEi 1 HHIESRBOH BR 2 ml gl KA, REU%9 000510, HAK(E BT LA eSS
AR AF MY, Mk www.csindex.com.cn.
PE AR FE RO A R B BR A m) gt A, R8RSy HSIL, BARGE B WE AR fe B IR A
w3k, Pk www.hsi.com.hk
- B4R G IR B D 48 Bk v o7 < Rl Al 48 b0 AT BR A\ g ) R AT, R BURAS N
CBAO00101, HAfEE1E A [ 61775 5/, Pk www.chinabond.com.cn.
T S A7 A o R ey [N ROARAT A, B S L b N AR AT Mk, Mk
www.pbc.gov.cn.
NS 8 i R = W RTA
A FE GV S U B RIS 2 AR THERL T V2 DR H WS e ZR 00 2R, AR TR T S50 . A%
B Je 0y m v FL S EU SR AE e ABOO . THAEFREL. ARG A E (VB 1R
TR R HE R R A R %, FHZ B PIBOREE BT H 32 H A S B e i KR i %, JF
Bt HUl i % . b, fEAFR RO R A EVE R AT A, ot o AR it
Wi, BATE.
4y RGN EG E E ( E PEEUE BT VE

47



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁégééﬁ

AN G BN 3 g S B 0855 b 1 PR T 1) Al 12 155 D BEAT SIS R RS DI VP A, N
TRbr T A R . RERRCE MBS A, DUSE I B o SEBB BE 5 l 5 FL S TR 1Y) it B 15
Dy AT E R AR A (0 JE it 38 SR B b 5% EURE L HE IR 5% [ 4K

AFEGONEAE IR G, HO GBI AR RAL ™ i XU L ™ ik 81, 2R BEAT
NINZHERE, FFARAIE S REREAR N . BB AR S S RZE MR GERE . HoREIN
AT BRI R AIRIE BRI REASE LR G R, B EMERRAS,
FEEIE T TG LU L R A USRI RIS o AR FE S R AL A AR L S LR HE Rk
G E 5 R W] BEAFAE D B9

5. AR HEAR BV S LU HE A DU AR PP

Nk G LU AR ST T 91 2 A 22— B A Bt 5 AR 2t Jo S PR A RIS ), <
RN R SIE AN, AR SHE B AT =+ H A S I e AR R =
St K, TR AT R B A N2

QPR EEN A=/ & 2 DS S/rSsE2 Sy (SN TLAWIE ¥ da s N AR ST E - 84
GBI HETCIE B R & dh B W%, BT SR E G R TIRE Hbn, BB, 5
PG, BT LLBIRBISEN L e, B BB B ERBHIX . fipiibh. ftmIisE
AFILAD; BOL ST A HE ) 2R A B I AR

(2) ENL ST LB HE 1 B AR L S AT (Rl ORI RF AR A 23R 5%, (0L S Ll ek
RN, HAF AR SR E 1 5

(3) HEER 2] AR .

WG LR ST R LA BRI, HE 4 BN N S R BAT AR . AP0
WA NRSSERER, BEEM. T ERER 2 56 HE IFR S

(1) FEEHTEHR. RO B Re e pSF T R, JFAR TSt
B HE;

(2) HAbR I S B A N 2™ Az BOKSE AR RS T -

ARG R TR AR, HAU e & B e T e M e B ik &, BT
&
AIE AR BOERCER S, SR AEBCENLUR T RIS SRR, T B
L5 5 B B 222 7 R AR AT R o
A NHIA 2

48



Scﬁ&gﬁ%ﬂﬁﬂﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%ﬁ%ﬁ%

ol

2+ AN LT F] R

3y ARIT RGP 1) 2 4 S E

4. NERLRBERZZ N E S JE R AU ABUE LR TR R = NARBUEATA
ERiee

I\ S ALHR ) ST AN BB A F 22

M S A R E BT HAFAE BB AR KBS ] FRE I, MRS SRR BE fR 4 < 0 B RF AT A
RN, A AR SEEIEEADE —Z, SRS THTHSIEN)E, TR
LRI G 5 TR R 2405 3 AL A o

AL SRR, A 20 R AL A b st simg . AR, b8 B
DRSS 2 5 MR A5 240 58 (O - 4RI

ML - SRtk fF . SERERR P . IR 2eflE, B2, R 0E B B AL B AR AN SAT 450
BB B A KRR (I WAH S I E

49



C/BEEaBRERAD

A PENGHUA FUND MANAGEMENT CO..LTD Metess WIR-& R R e KA S

&l

BH=8ar EE&HM™
S\
PERMEAR TR S A AR IES: . BRAT A7 AR D A2 e S H e At 587

P B AR 4 BT BB 2 R 4 5 S AL
FE G0 K
HE G B AR R EEM . BV S AR ZE S LR BIK T IR IK P AR
FTHAM LA . FFLMESTRK T SRSEIA . BEEAN. ESR SN MES S
TEALRY B TR0 P2 K P DA B A 4 0 7= ik P AR AR ST
He G I P (R DR AN AL 53

ARIEEW ML TR E N . RS NS S SN I, I RS AR
B EEFHAN. BEHE AN RSB RE SR BN UL B I PR 5 5 1k
TAT, HERANEXS RIS P ATEE R GG s ABCR] . BRAKIEHERIR (4
) MRUE A4k, FEE = A3 b gy o

BEEHHN . BEEFEE NBIRIGMEL BRI B0 W 2 5 35 0 7 55 SR R kA 71 B
(1, B ANE T HIEEM . e NGBS ER S 7 = AR GRS HE A
TP A B 25 M LAY s A N BIS AR AS [F) BE (1 W = T 7 A 1 U5 45 AN A4
HARE . ARSI = ARG AR 155, AR S0 = s AT .

s

w

50



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

SBHUEs ZEE&H&-MME

—. i H

ARFEEIE H N AR SAHRIUE SRS 535 A58 5 A LA KB SRR R 75 X
FRAEESIHEIAEZ S H .

L AHEXN R

REGPMARBRE . FAERIE. 6idF. BRIEMIREA . 57 SOREFMERATARAR . M
ORI, He BB A T 7 I B R

=L A

R NAERE MR SR SR A A RIMER, FAFS (lbattEl) o i
BRI RHE -

(=) XAALEREIR T B RES SREOH R 55 7 B BRI 58 i fh, ZE A5 B A WA,
B2 v HE R AR AMB LA, REREZARAN AN 1 R 1 B T12% 58 7 B BT A o B v
A B TCH A BB 28 5 B 5 R KA A SO E T B AR, RER A R A 5 B Ik
e A A A 70 EUEHE R Al E H 8URIT 38 5 H RN A RE L SR B RN E R, RIXE
WA AT RS, WA .

5 R AR, AHECE R FREER, B DU [ B = sl A R A B R, JRAE
A A B FEANRREAE R ZR RS o BRI H X 8 7 Hh 5 A T AR PR 1155, SR PR i
SRPREEE T, BATEAEBAR AR BRI NRIES 8. Mok, FESE AR E
PR FE R B R A A G B8 7 A A5 P AR (R A 5

(2 WAEAEVEER T IR b, SR FITE AT L~ I& I BA 2 05 ] 1 F 03t A1
HAh A5 BRI B AR E A OB R H A E A SO E R, ARS8 W] W 8%
ME, R FETCIE B AR O 58 7 B A5 AT I8 B SRR AN DI SERTAT I L, A AT U
ANTT S NAH -

(=) WG R A R BAIE SR R AT N R AE SRS A d% (0 RS, Vs e Al
R AT A H AOFE S R PV B HAE 0. 25%0A Eff, R BEAT B 3 E 1 2 A fo
fl.

MU, A e

L. UEFR2E 5 i b A I IESR i il

(D 5 FT B IES:, ULHANE BEIES 22 5 B iy Gt fhfE: b
EHIR G, BRI 5 HIEEGFAEEAR R A R AIE SR RATHUA A R AL IIE S

51



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

IR, PARIEAZ 5 ATy Ot (e Wsdi s s HIR a5 sk A 7 H K
AL BGIE SR R AT WU A AL FEMAIE SR A% (0 KSR, T 25 R Bt b A U BAT T3 4 S K
BACRE, WEEALZ S, BE N ks

(2) 225y it LT 28 5 B R AL (K AN 5 B e i i et i, S BRI 28 =D A LAG 2
PEBRIARE by e =4 H KA ELV S O EAT 15465

(3) 25y Bir LT 28 5 B R AL ) 5 AU s i ol b RIS 1 265 =D A (B LA 3R A3
OAF R it o 2 0P — (B O B A EL 1 O EAT 1165

(4) 525 fr 28 5 W)l e e foi 7 LLk F G A 1 o B 42 4775

(5) 5 EMAAEER TN IES:, RAMESARSAE A RRNME. L5
HER AL I B SRR SR, RIS SR E 2 Fe i s

(6) XERL Z T RAT AR LT BOREER AL 62, WAAERRT ST, M
AT BRI B AN NS E H A SR X TSR IR R BEAR S H 2 fe i
EREOL R, RO TR AN BEAT PR A AN (L F 1A SR UME s X T AMEAE TG 3 8 3%
ARAHITEOLR, BRI E B E H A S A

2+ AR BTSRRI AT e 2 L X 23 Ui A DU AR

(1) BB Fedfe. BB AT R BT, 205 E B AEIESR 38 5 B R (K [F] — I E2
BT EAGE: Z AL S 0, BlEal—H i O e

(2) BIRAIFRATAR EMIBEEMGTR, R ESAREE A SO E, A EEARELL
FEETF R A RRMMERTEIL T, LA

(3) FERATIS B —E IR PR IR, B EAR TARATFRATREE . BHIRATTKR
AT IEERI A R B AT R B I KR A 5 B 1 IR BER &, ANRIEIERE BTk
TR BT BIAE 5 R I 75 S B S IR BESS , F B MU BT ML P2 SR RE B 2E 2 Fe i
fH.

3y XA EARAT A T 3 EASE AR Wk i, $2 8 =07 Al B LA 4R B AR Lt e 2
FEIAGE S E . XRTHERAT 18] T 37 _E S5 LA e VATt it ol 3258 =7 Al (B LA SR A PR AR I i
CUiEs ] B S X R o =1 A R (SR e (= RS A ' 8 A N TR == e O D S LR P IR T
WEUER GEEED R ARATE RSB HZ AR 2 s SR O AT (5 . XTHRAT TR T2 R
Er, HEE =I5 EN U R IR BSOS 607, FERATHIR S iR AW B2
5, AR BT TSR R B KA RN RER T, GRS E.

4, [F—UEZR FRAE AN A LA E T I3 510, HaiE 27 BT AL K32 43 Ak .

5. BRIt &4, CMEEHZESEMMME: MEHESEEN, HEdr s Ha a5t
RKAE KA, VRIS o) H 25 5A G 1E .

52



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

6 WEBCEAL TR A SRS B A (B I b 209 T s A AR T Ao R LR, B
DA A48 H o BN ROARAT B BN 2 A7 (0 N RS TV e g v o

AT x4 e R VR R AN e e P U 850 A SS9 58 5 ELIR LI LA 2 (R 5 4158
Ty Sy T FITAE 3 (DR AR R RE LSS NI 2% A <, A e L BT A R SR AT A4 X T
PRI RSO R ] 48 i HL Al iR PR 3 B8 G S P S B 5 A S K S B e 22 ), SRR AR A 5%
P < 2 H S SAS H BEAT AR S A BT 4

Ty ARG ERZ S, RS 155 B RER AT

8. AFEZ HEBIMLSH, IR GEEEM, BT TAAT L Wr 2 IR SR E BEAT 0
fE.

9. WA BRI R W% _EIRTEREAT A E A RE R R WL 24 SOAME R, S B ATAR
PR BRI S 2 A0 NHE R, TR RE R A SR E N M A L

104 2R AE KB ISR F S TEI,  HE 48 BT DR RS E b, DA IR IE 4 A5 18
IUPAS S

L1 MRIEENE M A RS AT AN A HUE 1, WHME . WA g 3, 2
KB E Al -
DR e B PN B T N ORI At (B S e RINT WA RO ET R . R e R SR
IR e B R RETE 70 e3P S e O s A AR R, NSZBLE RN T7, SERERE, W7
P R

YA RIEEEN, T E T E MR G 2 THZ R R LSS RSB RH, AR e
MR G2t IHETT S BN, B, iSRS A RS, gt RS I T
SEIEA BT IR A, VCIRIR R B E L, SR BN A e A g A SN A5 T
VR, $MEE S B S E S B TS E R AT DL AT

v fERER

1. FREGMBHE LN TR MG, 250 1 ERR DA H 285k &
FREECE TR, BIRHE] 0. 0001 Jo, NGRS 5 AU TN S E B ALK
TR (B 5 T I B EDRS E I SO B AL . B S A E ), MERE .

A TAF H LG B 1l S IR e i BUHE, IR HEE A .

2 FESE BN TAE ARG TR M E. ERSEEARISE ARSI S SR
ILRE B A B B Ak o B BENAEA AR HOX S B B S, B 2R S B B4
KIERETREN, SREEANERTLR)E, HESEHNIN A,

7N~ AT R A AL B

w
w

53



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

R NMIESIEE N RBULE . &2 & PRSI ORI & 50 P (G R HERR e . 2
PR e RIS MBHE NS 4 AN GRER 4 60D RAMEEHRE, WOz E
A IR .

ANH B RN 3 N NLZ DL 20 e A 2

1. fhfEH IR

KIS, AR TRSEHEANSIESEE AN SF I BUENY . B
WA B S G R R, B SN EZBURN, I8 0 DR AR 206 A e
BIRER IR IEN COZTT7 ) MEEBURIE TR A EE RN 45 Pk, 7&K
WEEE DT

EIRAGEA R I EEER R AR EA IR T BRIk Bt AR EERS
ROHbE S TIATR S 2,

2+ A AR AL 5 )

(1) AR O, HMARE HF NG RIRRN A E R DUE T BN B 257
S BEAT AR, DS R I At A R A ) 9 RS R A IR ST T 7 AR DU T R
I B AE AR AR R, 28 B3 NI AR, AR R DT 6 BB R AR AR 24 5T
s FEAEE R IVETT QAR A, JF HAT PR 3055 1 23N LW IR I [R]3EAT B 1k 1M AR B
A, TN AR AR NI E2 DA o AR UR 5T 7 MO BE IR A DL R0 A 5% 2 NHEAT RN,
PRAGE AT IR ORI IE.

(2) AEHRMTUET N R AN ERESUR 7T, ARSI 5T, IF B O
EFIRIA R AR LHENGTT, AXHE =05 1158,

(3) AR HAR M PRAFAS A A K 3 N7 S RIS A AR 55 . (HAS(E AR IR Tt
TR AR IR DT AR T 3RS AS A A 1 24 AR IE BIA 42 # IR B A 24 1503
HAMHFENRIRZBUR CB077 ) 5 WIAERR DU NI 32 507 8k, IR ARSI
B £ < 0 14 YL Tl A X R AT A S A5 A ) 24 SN 52 BRI AN B G R ROBOM ;- Rk e A 445
AIHHFEN LG BLE 0 A B RIRIC G 2B, WIS 4007 24 e CL22 /A5 i 240 | 2
LARATHIAS 1GR3 P e R L S P R (K Z2 08T 7 SAS 45 A A A IR ST T o

(4) fhEE R IARR R EWE B BRSR R A A A R I E S R 1 7 =

(5) AMEHRTUEIT IR HEAT BT, SR PRI 4 BN R B I e B P R,
AT NNy IR B 1) 2 PENGB B2, R RS e NI I IR B BRI, 2
B NN M B 1) 2 AT NGB B2 BRIE S B AMNEAE N A58 =7 i ik 4 5%
PEERS, FHEAIATIE AN, AR B TR T IR

54



C/BEEaBRERAD

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

(6) TR H A B4R R K2 0 N AR e 0 24507 HEAT 6%, I FARER . AT IB0:
ML (EEEF) BHAME, SN BATEURIRERFI . A ER o 24575 &0 T
5T, WIESE NG MBS S FNIATIER, HA BUE SR H IR R R AR
(1) %% F AN B2 1R 451 2%
(T FREER 7 9 A J5 0] b B A B 4 5%
3y AR BAR T
EENRPER I, AR F AR R AT A, B FR P T
(D EHAMER R AERRE, FIBFTE I N, AR A (R R A AR 1 5 DR 1 o i
HES R DT T s
(2 AR i o 1 Ak 5 O 2 224 5 N 140 2 0t R A R B B A 1 R AT VP A+
(3 AR {1 Ak 0 OO B30 224 5 N 140 742 B o (L 02 1) B4 7 AT B T R £ 4%
%
(4D IR AEHRC IR 77, T BB SRS BN G EAR T, B S B oA
ATHEIE, A EER 05 R A S AT
v GBI A R R VR R
(D AF—RIES R AAE T IR, B AR SR T A IE, @ iR EE 44T
BN, IRECE B R b BRI K
(2) AR IR ZE LR BZ I S HIFE I 0. 26%0F, FE4FHE NN 2B R &0 A IR
HERIEIE 2% % B R m 22 1A BNZ R S A E ) 0. 5%, JEEE AN YA, Hhkh
ﬁEllkL\%”ﬁ‘
(3) HIRAAUNEEE B ENOC A RER), MHME L.
£, BEAENE Y
BEG AT TS KRS/ B TR 22 5 T 38 i e 1 H B3R At S5 DR 45 e
2« FIAFH BUEEEGE N FESFRE N TCIEAEMA VPAL & TP A A
3. HEE R AT H e R 50%A_EIY, 25 EE AW EIAE, K
=g YNVET I ER TR
4y R R ERE R SRS S FIAE SR
I\ B HE R
HERPME. SXEEMPUHERESEHAMSTITE, eSOt g, &
SEMANTHNMFREZ SSRGS L H RS R E . SRESMPUHE I RIES
SHEN. BSIEENHHETESRERFHINGKIZAESEIN, BESEHAXNEESS
HT LA,

8

55



Scﬁ&gﬁ%ﬂﬁﬂﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%ﬁ%ﬁ%

ol

Tu~ S AU ARATL 1 393 18] £ 32 <2 B3 7 il (L

ANHE B S AR LA, SRS AS B 7 (1240 58 X A8 B 7 HEAT A (B 5 e AR IK P 1)
HeAGER, BHEBEEMAE K AtHE .

T REERTE L B AL EE

1. RS S8 NG RTTERIEE 9 WUEATA R, PG iR 2 AME &
B E AR AL

2« HITAIHIRRE, sl TR/ 5 0. Bl a5 A m BLURAFFART S 55 =5l
PRI BRE R, BT E X S THEBORAE . Wi A AR IR ], i B AN 3T
NEBROZRIULE, &2, SENHEIATIE, (ERARAE AR IUZH R 0 18 B 5 5 1%
ETFEAR, SRS MBS NI DT, (HESEEA ., eFTE AN ABICR
0 T A it i e B B P LM RSP R D

56



<4E¥§E%ﬂ§mﬂj

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

© co |
J J J

A
H=

FHhEe E&FRAEHIK

%mmww
H*>H*>FH>H>
:u“:if?ﬁm}%%
Hﬁm}?@&’ﬁ
%>>3
Z R
ﬂw;ﬂggﬁ%

p: =t

@m

% IR A P e 2 PR A 9% B P
ea ) AR SEEHRNEEPEE A (BREEEN. TR 2 5 A E

(FEEFD) AR SRR HMSE . BIng. s, Jrdsh. AEHRMIA

IR N K2 A
S IIETR /BTS2 5 P s
S HARATICRI B
S AR (7 3 R R 4Ed 9 5
- BIREZAERIEM (FEEFD) LQ5E, 7RSI 71 S HAb 2: A .
FEWHIHRIE THRARHER SIS T
B A BEYNIDEEEZ by
G ST — H RSP 1 2% 2R i e . R R
EX 1. 2%+ H4ERE

i

H Ou%E H R TR 156 5 B 9%

E 9T — H B3 517 4HE

S EHRREH TR, AU HEEITE MRS 528 B — S 55 s,
HAIEAR] 5 D TAEH A, LT E K Bt T a5, ReE A LH - ATk

%14

FIBPOENRH . KB HE, SO HIIGE. 2% Azhnkl)s, & ANIETIZT,

R IBIEATT, S ER R FEE N U A o

IR NHTE 9

ARG B AT — H B S B4 E Y 0. 26 2 R iH . BRI E BN T

H=

EX0. 2%+ 44 R EL

H o8 H RN THR 5 08
E UHT— H A28 58 1

57



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

ol

WARS . HBEEWRHA . WEHS, SKATHMIE. 2H Az, S AN,
R IBIRATE, IR R B N\ B e o

3. BB

ARFL A BESMHHABIREMS o, CRESMHBNREMS REHREN 0.80%. A
HEWMERS TR LI THTARSENHES RS MERG AR, EeEHIKEEESFER
ez 2k F B SO BUAE B TSR . IR P SR AT R A i F

H=E X 0. 80%- 244F K %k

H 2y C IS At H R BRI 4 85  2% 2

E A C REEE AT — H M4 5 1E

B MRS RGH IR, ST, BB EIEE AR5 345 B — B0 2551
&, BIEAY 5 A TAER N B E K BEAET S, ReEEHMALTHHARE
SRR . HEZEE WA, IWEHS%, SKATAME. A AzEmkE, &N T
X, WURIMEEEARE, BRI ARk .

B L EEWHRIFE” P 4— 11 TR, ARIEE SRR N O E, 155
PR BEFINSIATRH, ISR NS =3 A

= AFUNEES I

THIBRFHAFINEE S B -

1. HEEE I NMBEEGHEE NFIRBATBUR 7E 2B AT X555 300 2 FI S HH B 40 7 g 45

2 HEEHAMEGILE NCH S GBI R H IR LK 2 5

3. (AR LMK

4 HARRYE AN SR AN S IR 2 B SOE AR FIN TR 3 AT &

VU St A AL S ] £ 5 < 3%

ARSI SR LA, 5 AR A7 9 ) 9 AT AR IR P 31052, B2 (A K
VARG TR ASE, AR R T RSO e G, (B AN SO B 2, LA S5 S O R
SE B A

T, FEBL

AIEEIEAE R LIS B, HOABUETH E FBMGE R AT . e
BRI RPN, R G AUF A N\ IH, R BN B Foth #1450 55 N 42 8 B 5A R B
LSRR RE AR

58



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

BAES EEHWR55ER

— BEGMIE A R

S AR RE G A BN . BB aS . 2 Fe (AR SR AN EA N R AR 5% 2 R 1O AR
W, B OSSR TRk AR 2 > Fe B AR SR aR i AR A

i EE A A

Bk <] oy FO A T A AL s o T v 1 i < R 2 O R 5 2R 20 BE R b 2 ST s RO 2R
%

= Feglai o i E N

I ERFT BRI G LA RIS T, AT & BN W] LIRS SE PRt DLt AT Wzt 7
HARD BT R UL AT e, 25 (GEEE D AR 3 A H ATABAT I 2 i

2« AFgU s BT AN PIRl: Bl 20 S LR FHEE, BB AT PRI < 2N B
SZLA E S ONAR RS K 2 e BUEAT BB A B AN, AR BN 2 e s
AR &L

3. e iSRS B E AR T, BI2E el as o BoAEAE H AR — 3K
B < Oy AR 25 12 R BT B < Oy AL 28 2 I < U AN BE AR T T 5

4y A RIES MBI C I AT ] i T A SREE R AU C SE5E 3 AU
11555 Bk T EAE Al L2 FO A B BT AN AL

5+ [l HIRE— B G A=A [ 45 2 B AL

6 VEEEMEIE EN A IER, WHIE.

FEAN I BOE A A R 0 B A AR T SERA MR AT 32 T, ReEHANEREE
EANDE—BUE, ATABRE eI 2 BRSO 5, A AT RS IR AR,

NN RN WIES

Heieat 73 He Ty g LA A B e 23 ek AT g EATE . Bt N R .
FCESIR] 3 PCBOA R Ll 43 e 7 =05 A 45

v MR ETT RO E . A S S

Al at oy KA EEAIE, I hEEITE AEX, £ 2 HNEMEEN 2

ey
= o

AN + Ul & Wy s b !

59



4
(.,..-\ EAZ%L%L%)%E%E&EECO LYjD HHI%{*/J%:JLA/E': ilﬁ#%%ﬁﬁﬁﬁ H

BT 7 WO T A2 O ARAT B IK B H At T S AT e R B8 3 BAT AR 3t DL
AN g @l AL DS EAT R B Al T2 9 I, S S ol i St S it A A
I e 20 [ B AR B e B DA AR BT BT BRE, RIS QIS5 ) $hAT

B SEREMIAR LA 18] i e 2> Bid

AT SRR LRI, AR ANEATUCEE 70 HE,  VF ILAH 2 UL IS I E -

60



<4E4$ﬂ§%ﬂﬁﬂE =]

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%% H

&l

BHE#Es EeWait5wEIt

—. BEESTTEUR
1. S ER NS R G2 THETT
2 BEEMSTHEEAATFER 1A 1 HE 12 A 31 Hy BEERSEENSTHEE W
FEN: R (FEEERD) AR T 24H, TR AR
3. HEBEUNRTAICKAL T, PAANRTICIEK AL
4, ST EEHAT E KA R I
5. ARFEGMSTEIK ., MAAZE
6. EGEHARIESIEENS ARECENSKE . BRI T BN THEE, #%
AT I G ) s 2 2 TR
7. EEIEE NG 5RESEH MBS THZE . IR SIS RAT 20 I DL 77 50
k.
. SR
1. BEEEHAMESRSERN, B8 A IS Chte N RILHERES
) B B2 VI =55 P K LR 23 T IR A5 < 0 4F FE U 55 i Rtk AT w1
SIS P e SN v T, SIS B AR .
EENVNA 78R S e tH MRS, SUERIESFEE N, i iE s
PR 2 HNTEERE BN A .

H

61



<4E¥§E%ﬂﬁmﬂj

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

BHN\ET EerEEHE

CIT

EHERENAT G (GEEIE) « G8fFEME) « (BERIEEINE) « (isht
eEF) KA E -

g
il

=
[E5S
m |
ﬁ/
& M

tm}ii}fbhlt
@

|l
W

&
5
<
SR
-

P

A5 RPN EGEHA . REEN. AREEmTFA AR REeh
WA NS HFEING D SFEE A ERE R 2 HE B BN EAFIEE NS
ANHE A5 B R 55 N AR I S A5 N S AR R s 4% IR AT o (IR
W IIHUE PR A5 2, IFOREPTIERE B SEE . AEfbE. SeBME. Rk, RimITER
o #

l

~usﬁ
B

ANFE 5 B R 55 N 78 v IR M 2 g I B P, R LT 5 1 <A Rl i 4 & v
[ M U S AR A E VR R CLUR TRk “RUER” ) & (F BIEEINE) HUE I LI
Rk CRURNRIRR “HUE M7, S ReE AR EeitE AWM. P EIER 22 em 1
WeEMh) SEHA PR, IR SR E LI GLeaR) 2 [aAnJy UE b sl
S AT (45 2 BRL

= AEEEAE B LF K AT RN EERE, AMSA TN

1o BRICHE. R FUEMRE s BORT;
XHIEFFA3 G St AT T30 5
AR R B AR AR K
RS AR G PN S8 N SR B

5. FHAEM HARN IEAFHRENALRIBBNE  FSYENE S 157

6. EEM S AR A AT

VU, AT A TP S ENCR H A SO0 . AR R AN SOOI, F A5 BER 55
NBLLRUEAN R SCAS B N B ANFRISOR Z AR AR, BLR SR it

ARSI B NI R A5 BRI BT RAA By BREFAIBERIAE, SR A o AR T T,

v ATHEER RS B

APIES $-AiNE S ESRARGE

(=) BEEHFUPH. GEeaR) . BESITEMIN. B mR e

Lo (EEEF) BAUE (EeaF) HEAMSTRR. X5RER, WHEemIRa
ANKEHATFRIN S BARREFY 100 W2 e il PR AR PR S50 S ik < P 8 o KR o O S I PR A
A

B W [\
P P v

62



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁﬁgﬁéﬁ

2~ S5 U WA I 2 f K BR P M e R i PR R R A I, SRS IA
W FRIEANIEE R A HE BT, FEe e SRR (5 B MRS R ARG
HENE. (EEERD) ERE, EReMERMNBIERREEREEN, REEHEANSE=
ANTAEHW, Sk S U A5 S A E Wt by Sk e S A5 A 5 B A B A
1, HEEHARDREEH R EELILEER, REEHRAANHENESHER .

3. BREFE MUCGER R EIUE MRS E AR S RS Kk ia k& 55z
HEITRCR] . L85 2R A B

4y Fe e i BRHB B S S S W B A B, F IR BB E R A I A R e L
GR. (BEESFD) AXUE, e TRBE NGB ERRER, EeEHEANMSE=
ANTAEHW, SoFker dh SRS, RS e e Wl J 2 G i B WU I e s R s 2
&7 i OB A B A, REEHARDRETH — R EELEIERN, e
NS P BB AL < W DR

HEFEREAPEIF R SEME, B ARYERSMIREN=H, KEShn
PRE RS HREHF WP ARRIEA S (EeER) RntEad B sameitl L, i
EMIREAE . ReHF U, e PR E. (GREaR) MIEE s HEME
W b, IR AR G il BRI S BAE S B B WU Wl B L R s 2R TR AN 2 R
(REaF) « BEILE MBS ERAANE M .

(=) HEMBREN T

e NN B I BUR 5 1 B AR R B ) B S BUR B A, JFER R S U 1
(F5 HE T HUE BN Eo

(=) (FEEER) EMAS

B BN AR BRI 2 A SR B UE B B8 38 (ke ) AMA
o

(PO e B

(BEEERD) ERUE, EITMEIPEIL 08 F W ECE e B AT, BE a8 BN 2 /DR A 78
T E Pt 45— IR A SR e O L (AT 2 <A B3R T

FETT U EERE 5 3 B0 R W B TR o i, i BN N S AE AN TR NI H I H i
FURE X3t 3 < B WA 19X ks s M X e 8 T T ] 1045 S0 A U (EL AT B < (i A 3R U 1
fH.

B G BN A AE AN T2 R FEREERE fie e — H AU, 7R 90 3l 455 e ~F 2 R R e
Ja — B % I A BT (AN 3 00 A0 3R T B

() FEEAAURIE, EEAS

63



C/BEEaBRERAD

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

BEEHANSE (EEAFR) WS HEE B S LRI RS A, ]
A I ST A R HI IRl s, JRORIUE S BE 2 RS 71 JE ol B HLAL) )t 8 b o) R 2T
1) B R A TR 2 Bk
() FeesE ik, EFRREEFEEMRE . B PR S M ST R
BN AERFLER L =AW, Gl 7e i &F R RS, RFE R RS B8
FUE Wt E, IS B S SRR P A S B BAEUE IR T Lo SRR h I 55 2 TR
B E (PHEANRICEIESFE) M€ THImE S i
SN EAFATR FREM AN AN, gl 5 ek e R, iR B
FERE Pt b, JFRE IR 5 S PR 5 3R UE P
RGEHANNIETRE R R 15 M TEAN, Sl el ek, BERERE
BRAREM L B, IR RS Rt A & S 3 ME R L.
(FEEFD) EXAL 2 DAK, FESEBNATUAG G 2T RS Tk B 4
e
Unt S P BB BB R AT 2 e U B BB I S A AT 20% K16 T, D PR IR
PR A IR, ST HNE DN RS R ORI A R R IR R
ARG H I IS IR AU S EE . IR N R 0 BB I 0 S AR 2k S R A X
o R 2V GE RRFR R TERR S
B BN, 247 B A AR T AN rh R A P 2 e 2 5 B DL R LR B 1 KU 2

@

(B IR

AT R A RE, A7 RAF R ST AN AP 2 H NGl it 15, JREsRAENE
PR E M 3t

B ITAR B R, A FE T BE X 2k A R AT A\t B 2 e A B A% 7 A EE RS T Y
FHIFH
v BRSO NK S WA TT K GE ST
2. (EEGR) Zab, EEHEH,
3. Fefdkeiafer, Eed
4. BHBEGEHA, BREREN. EReMFTICHN, Ui s
5 BANZICR SRS AN BEEMHEUEIL, 5. MESHI, Lt
ENZACRE MO P BIE GRS . BRI

6. HEEEHN EEITENINRELIK [EPTRAEZTE;

Ty BEEHMNRERA A Z UL LRI B e BB SEERIzH AT

[u—

NI

%
nﬂ}*

i

64



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

ol

8. FEE MK R AT A RS 4

9, EEEFHANRAEHAR. EESHAESITE NG BEEFLEIM 1Tt AR
3

10, HEEEHAWERARIL 12 MHNRE-L A>T+, BEEHA EEEEAN
LIRS IRERTIN F 25 N A ERIT 12 M H WA 52 =+

11, WS M= BEEENS . FESFRE S VR ASEE P #:

12 BEEHASHEHEA G, FEE 58 NI 45 B 55 M 54T A 52 B KT B
T JHFALTT, FEGIEE NS LTI ESIEE M0 5t AR E SR W45 HH kAT 32 B E AT
BT AL

13, B EH NS IS = KRS EHN . ESIEE NI AR Sehatem AL
F 5 A OR FE R R A A RAT IR 508 AR B N RS IIE S, B8 M H A B R ORI AE
Gy I, AR [EIE 2 5 A RUE R b

14, FEE IR 70 e 32

15, B, FEE . BT, BERS . BRI S AR TR R R
HARE

16 AT — BB M AUFE T RN IZIE S B 1 7> 2 F R

17, AREEEIFAE TP T[]

18 AK: & A ELAIE (R - 4 /03

19 AKE Gt 8 A UL (R 87 45432 52 162 [m] F 17 BlE 27 A BE (Rl K 0

20\ AFEGEIFIEZ HI . Bz [E] RS ElCE RS A T[] E O

21\ RAVE I HE 4 PR TS ] S I 2R A s M A5 A [ A K T

22, FEEE IR HIES) E M HLHBEAT AN H

23, VRBEIL SR

24 FEEHEHEN S BURS :

25, FEGAE BHEE 55 NN PT RS B A0 R AT AL 2 B JE B B ¢ 48 77 AE B R0
M 10 At S T [EIIE 2 0 Y FL A = T

OO EHEAS

TE (EEEATD BARN, ARFASLEA p I ECE 7 13 LA 009 5 AT e B n 3
ks = iR S R B SR BRI, LA AT REA0 B SR AR AR, AHOGAE Bk R
S NFNZR S N 24 BT BT A T -

O FEEHBFFAH N KRR

BeMRrAE NRSUCERED, MY RERTEIER &R, FTULE.

65



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

ol

(D EHERE

B O RIZIEN), SEEEH NP RKIEA LI G 7= H N 4 W P AT B E I E
TEER o B0 IS H/INH S S AR S S ATE R E Mk b, RIS RS SR A
WAERE T L.

() St ML BL $9 8) 1045 e e

RIS M NI, AHORAS B PER 55 AR IRIEAE R He & FAE S
R E BEAT A5 BAER, VR LAH SR UL B I RUE o

(=) E R 20 1 HoAh S B

HAREGRBOEBOEM R, RS AN SIS PR FERE S
PGSV CEFD S0 SR 2 5 I8 5 A oL P BN 4 50 e
1, MHBE .

EAREGR BRI, RS ANAETEMRE . PR R R A R A
WS B SRR AR L B 10, AR RRBOE. R, BaE. Kk
BARSE, I 7070 48 7 B A 07 5 T o B 4 SR AR XU PR ) DA % 7 75 45 B 2 R 45 8 SRR 5 7%
ER

BRSSP SRR SR, BRI N SIERE G AP Ry B b R A v b L RR A 1
FESCRFIESF S BT SCRFUEZ7 T AE 5 % 52 7 1) EL A RIHR S5 J9 N F 10) 58 77 SCRRIE 95 B
. G RN RLAEFE B B TR LA I B SCRRIE S B, B SCRFIE SR TR 2
AP (R AR 35 R e T A o v B2 U RN BRI 10 42 B8 7 SCRAIE SR B 4

ARG HMBNS, FESEHANGETFERSE . PG RS & RS
HSFUI CGEFD S0h S 5asnl %38 5150, AR, WA RIEN. 5
FRE G XU A AR L4

7Sy B EEIR (G Bk R T

I NCIEWAE

2« RAEBESENIE Y

3v ML RN SRR (FEEER) 2 HARE Y .

t. FEEPEFES T

FGEHWN . SR AN Y25 SR B, fRE LT AR E A R
PSS B RS .

G E PR NS NATHRREREE R, B RE T ENE I S O S5 B IR AR 5
2HE S R E -

~

[

66



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO..LTD A2 W IR A BE A5 R e e A 4[]

&l

FEAUE AR IR EAE M P EIE SIS (REa ) WLAE, XHEeE
NG R S B . BRI S MU S OB LIk R RS . ST
MRS U IS B e PR EL . Bl R S A THE MR & E BT B, W
&, SR E AT T s A

HEFHA L REETUE AN A ERE R IR F IR
FE G FEE N 2 1) o LI M 2 4 v T 5 Rl Rk FULA R IR 1
MBS, HERh. TR .

REERN, EEFEE NRIKEAERUE RN ERERE RS, 3BT DUREE 7527 Hofh A 3L
N ERE S, HERMAENARE TIEENHEE LS, IFHERFRGN EHER L
(KT AR 2 — 2

BEEHN ReIE ABA A EDR IR E B, BATE IR T B RS (it
RUE BRI, EREA TR E . AR . AR I F SRR T
B ESRTHE S o5 . BARZORN 47 & b BERE I 2 & B E U AR S RE .« BTid
FRFAAAE BT, 2RI 515

NFEEAE B L5 N AT A a5 B B TR . R WALy, R
HE TARRA, JRRAAE R E DR ] (e F) Zibja 10 48, EANEEUEE N 7
A IE FIMFEIE -

I\ A5 B SR A T S B

WAL L e 015 BRA e, FEE PN S8 AR 2 AR SSERE I E 5 B
BETAFMERN, UM ARAER. 2.

RIEEER. HEEEHA.
B JFRERRARIEE R

67



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

BHAET EESEFAKNRE. ZIE5EEUHER

— (HEeEF) WERE

1. ARG 5 R B ik I BOA B < 5 [R] 20 I 22 38 < 0 s N K &t it
AT, PRSI AEA N RS R BGE X TIEANE I E M G & R4 58 v AN Gk
SMERFA NR 2 RUGET W FEN, B SEHANESITE ANFARELEIAE, iRt E

IR
2 KT (REHFA) ZRERNRESMIFG AR RYA LG AIHAT, HRBUCERS
P H WERUE B A

(AR WAIEEH

A TIIEIRZ—1, KBATHRERE, (GEeaR) N4& L.

I SESMAHRTA N2 RE LI

2. FEEEIAN, BEAENRTTLLL, £6 MHNKRARESEEAN. BESTE K
s

3. (AR 2 HMEL,

4y AHSUEBEEE AN b BEIE M 2 FE B H A A O

= B IEE

I B PEE /N Al GEeaR) ZibFhz HE 30 S TAEH A SOLIEHE
H, B HE NHHIRE G PEF/ NI b EAE W 2 B T AT R i .

2« HEWMPERDNHAR: HEeMPEE NN A RESEEA . REEEN. ENs
THIT AR EL A v I M S 4 BN SR AL e <P i SR/ N AT DA P A R AR N SR

3. HEMPEFEDHITT: EeMPEE/ NN TSR . WL . R
AP EE . Heg MBS/ N AT DARVEHEAT 0 B RFE B0

4. B PR HAE

(1 (GEeaF) ZIEEE MRS EE MR LE, B EE NS —
BEEE;

(2) MG MGG 55 HEAT TR EATR I ;

(3) X g I BEAT A AN AR B

(4) HIEHE R

(5) WEERTHINE 55 PO Sl A AT A0 e i, BT FRIT = 55 Fionh i Sty Hh RR
B

68



<4E¥§E%ﬂ§mﬂj

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

(6) RHgHAR b EE & & R A

(T X e BRI 7= HEAT 73 L o

5. FEEM P IEFE IR Y 6 A, (BTG FrRAIESF U A 52 21 BR i A e b 22
LR, 5 S RRAN RLGAE .

. EH

BRI S R DA T R SR R R P R AR A S, TEE S
R MR/ NI NSRRI S AT

Ty B P S HIAR B I 2 B

RIS AT 58, R SRS 5 K 4 R R B3 B2k < 7 55 9%
M M RBUFOIE B S0, 1R S ATRE N 5 2R e B B 3EAT 70
v REEMPER A S
R A RE RIS AT eV iEERE 25 S (hEeANRILEIES:
1) M€ = I E 55 B el oF I AU 55 et B A e WA R P EIE I 2 s I A . 2
EWMPEE NS TRV PR SR EIE R 2% %05 5 DN TAEH A 3k e 55 4t
T, SV PHa S/ NN 2R SRS S8 RUE Mk b, IPRIRE RS 1R Bk

IHH% /

E
B B S S LS R DR A
S WP E RN LA R 2 AT NIRAE, DRAFIIIRAMIC T SR AR YIRR

69



C/BEEaBRERAD

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

FBoTESY BARE

—. BEEEHAN, ESIENEBRT SRR RES, dR (k) S
T (EEEF) 458, HESMP8H ESMIRA NERBER, N4 5% % 8 117
MIE ARG DT L [FAT 40 J 00 7 B B 4 IR NI AR T 11, L2 2 A H Y
WEEE T, WHURAIER:, AR T Bk (HRAURAE TGN, “F ARt

NI NCIE WA

2 FEEE M/ SR SR N AL IR A A ARV Bl [E IR 23 1 R 1 N EAME
ST B A 2R 25

3y BRI BT R S A [RBTG5 8 S DU AT (8 BOANAT (4% BRI 451 2 55

V EERAEITEE TBAMEILN, {ERRIR MR R S AR AR AT T,
(BEEATH) RN 4k S BAT MR Mk BB AT . ABEL 07 M ANLEBR TS B N 55 J IR
B, B IEBUR I K. B RIUE A U R — B4 R, Ay K k2
SRIGAE o AR L 77 R LA 4™ KT S H (4 20 98 FH Bl 8 440 77 2 4.

= HTESEIA EESE AR TEENE R SBOLS MR, BB AMEES
FEENBRCERIOLE, &Y. SEMEEH TR, (R IENRT, Gt
WA= BT NG, B HE NI B GBS BRI 54T . (RIS B A RIEE S48 A
TR R H 0 2 P 18 e 9 o 2 AP 3 R S0

70



Scﬂﬂ%ﬁﬁ%ﬂﬁﬂ@ﬂﬁ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁémyﬁéﬂiﬁﬁﬁﬁ%/ﬁ%/ﬁé

ol

B0 S ENER KRR

BHLEANRR, B (EEAR) MPERRE (EEaRA) FRE—I$N, MEK
HIHFIRBER LN, EM—THAERRFURTPEBREFR S EZRS, EETPEE
P2 Bt 5 8T R RN T A B MEAT M. Mt RO T . HERESIRE LR
B, XEFTHEANFARS . BIRESREFTAE, MR BRF &R,

FUWEE, EE&aFRSFAMETEARRT, $EEL. B, FETES
ARMERI NS, FFEESHBRFE ANEENE.

(EE&EF) ZPEEE OWAEESSFRZEN, MBEFERHTEIX. BITRHT
BUIX MG EHXIER) B,

71



<4E¥§E%ﬂ§mﬂj

A PENGHUA FUND MANAGEMENT CO.LTD

M WAR & RIS B R e e B 1A

&l

B+ EWy EEESREIRA

|

(FEEFD) RAEREE R HHNZIRBUR 5558 &R R

I (REEF) BN eI AU i & BT %58 RN B pURER 2
EPITEE = ST Y WEEae T8N LHEIR Py SEE S8 S B2 P S 4b HESM TR R P N
2

2. (FEEER) WA A AN HRERE G EE SRR D EIE R 2% R IFA S
< Hiks

3. (FEeAF) BAEMZ HENUFBEEEHRAN. R8RS IHEE AMENT
(FEgEF) &7 49FANBA FERERLAR T

4 (FEEEF) BRI, B ERAREEI 05k, HESEBEAMESTEAN
AR A, B BAT RS IE RO

5. (FEEAF) WENH M, PHRREERGEEN, RETEN. HENWKIP LAY
FrrAnEL I & .

72



Soﬁ&gﬁéﬂﬁmﬂﬁ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂg%%m?ﬁﬁéﬂiﬂi%&ﬁ%ﬁ%ﬁ%ﬁ

BT =80 HAHEMR

(FEeaR) waRRHEE, 1 (BeEF) HFEANSTIEAH REEHE D i e k.

73



C/BEEaBRERAD

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

BT S EEARAARTHE

By BREMIEE N ESEHAMIESEE NBBR. X5
S AR IESREPNIN L C N E
HEBREA AR SRS BAT NI (EGFH) FRMIESZ, ReRRHE
BRE (EeERD) REREME, VAR EREnHRG AN GEeaR) HHFEA,
HEEAHFAREENE SO RenBRa NN (EEaF) HFNIFALE (e
FRD) AR R B T N A
[ — 2R B i S 0 LB AT [F) A 1) B2 2
- RE GEER) L GefRIME) REAE RIE, FEem B NRBA S REEAR

(1) 2SI

(2) 25 Blif H e BRI AR 2 S 7

(3) ARIEFEE B H I 8 0] KA A A 2 e 80T

(4) #ZWERE ZRA RS MBI NK S B AR SRR AKRS;

(5) M EHERIRAR M ER S HAREE AR S, WS HERA A K2 § U T
EI IS

(6) FE[HEE B H AT IR K2 a5 2 vk

() WEFESE AR Bt

(8) WEESEHA EEITE N HEMMASHURE H BB AT ARIE ST IR BL
e

(9) EENEIL L ERE S AUE A (e a ) 25E B HABR .

2« MR¥E (FEeik)  GafEirk) KEMARME, Eemiura AR S aiEEAR
T

(D NEF LIRSy (e aF) o fH5F U 55E Bk i

(2) THFPTHREE M, THE SRR ZRES), HEHAMERESRRRNE, B3
AR, AAT AR B KU

(3) RUEHRE(E R EE, KT BRI AEAT L5

(4) SZINEEE N FIERI AR AT (k& F) PrplE i3 il

(5) FEHFFAMEEMHIVEHE A, AEEETHEE (EeaR) ZIERARITE;

(6) AMFAEMA MRS LA (GEEEF) HFNGER G S

74



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

ol

(7)) PAT RIS AR N R HRIL

(8) IRILAEHE 22 Fy IR h AT SR K ZRAG (AN 244541 5

(9) FEEM S ERE 2 BRI (B G TR 2958 MHA L5

B AL NI C N E

Lo MRYE (k) - CaIFINE) R RE, RSB RBR SR EAR T
(1) HIEFHER &

(2) B (EEER) ER Hl, RAEEAENMN (GeaFE) s HIFE Bl

(3) KM (e aF) WS 608 B 9 DURGREE R B b I I et v A oA 2

(4) HEREH D

(5) #ZWHE HERESHHFRA NS

(6) WK (GkeaF) MARKEHMERBERETEN, WA NREITENER T (&
EEFE) LEZREREEE, NER T EIER S HARRE AT, RO ZE R 2
BB I 2k 5

(7) ERGHEE NI, RIS IEE N,

(8) FF. HHIEGH TN, X3k S8 B WU IUAR AT 9t AT I B A AL 25

(9) PHAEEREACHAM AT & 25 1 O U TSR & B O B B S5 0F RS (k&
Y MER 2

(10) Hitl (FEEFD) S RFERE e 2 it 7 BT %

(D & (GEeaFE) ZUEREH N, fEA4 0552 B A, 58] s i B ;

(12) ARIETEHNE RN EE S IR 28 XL BT 2 RATAUARAUA, B G AR 2 AT i DR 2 4
W 7= 3558 B 7 A R BUR

(13) fEFEEMACVFIRTIR T, AR e IE VS G AT AL BT . Alos S B B IESR
ISR

(14) DAESEBARA L, RIS BHRAT BRI 23T (VR VA BN B0 S it et 3248
1193

(15) Bk, FHAITHEZ P, SIS, IR/ W0t 240 i Al v A 3R I 55
PN IR AR

(16) FEFFEA RIEH. EIRRTIR T, SITHARA KRS, B, R, Feik,
AR e AR SRR Sl P A A R

(7 FEHEEN R ERE I 2 HU0E AN (e a ) 205 B HARBUN .

75



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁﬁgﬁéﬁ

2« AR (HESVE) (BRI KHEMAG M E, BN LS ARFHEARRT:

(1) WIEHEER S, DG TS P ERE 2 E AL B S 08 2 8
AN CHEI P IES ok AE e

(2) JPHEEEG % RTFo

(3) B (EE&ERD) AR A, CAsHEH . E )0 J5 0 s AE a7,

(4) P& R EA RN RIS R T i, L lfbmss 7 0
HAN Ak S0 7

(5) M4 RN . IS ERE. 5B B L N R AR, CRIE TR L
BE4 0 e R G A EE N I = A B, 6 A AN R S o A B, A ek, BETIES
Pt

(6) BRIKHE (FE&E) « (EEGF) KIMA XHES, AERAESM = NEH K
A = NRECR i, S ZRFEEE = NS ERE S

() MRFHEZHEHTE NI B

(8) RHUE & B ML TH A S M BUAG . HRIE. BRSO W ERF G (5
AR SEESCHMIE, A e R A SR SEG R, T e m ARG, B
A

(9) BEATEEG 2T I G| B 2 0 5% 2 vk 4ty

(10> gmilZERERat . R s FIAE R

(11 PR (GRS o (EEEF) RIHMAG ME, JEATE SR &R 5%

(12) fRAFEEE D AE, AMERESRR IR R EmE. B (EeE) « (BEs
) M HARA SGRE S B e b, TERG(E BA TR R AT N TR, Al A 55

(13) % (FEEEF) MLE e RS TR, KO RS0 EHREA A8k

B

(14) HZHE Z B AP SR FTE, A A0S A I8 B3k

(15) Ml (FEgih) « (GEEER) REAA RME A EES M IHTA AR 2 BC &2
EIE N BREMTEA NS HERE S HBRA AR S

(16) HZHUE PRAF R 7 B I B I 2 THME . R IDAMEABM G TR, fRAF
SIBRAMIC T2 78 R ARIYI PR 5

(17) B PR 2R R P BR B 1R AL A WO B RHE UE I TR A, I BRI 33 e
g4 I8 (GEEaFE) PUERIREATT 0, BN SR P 53R EERM AT TR, RS & K
AR N 2 R BRHK Z ENFF

(18) HLUFSIEEM S ANA, S5 HRE . BEL Mt 2D,

76



<4E¥§E%ﬂ§mﬂj

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%% H

&l

(19) THIRARRL. ARV RO B8 ARV B A= I, BT s o EIE M S A i 4
N
(20) bR (FEEAEF) FEEEEM = M8k S FH RS O REE NG EREER, B
ARIEMEEE DT, A SR A B R AR T S B
(21) MBFESHE NI HEMAN (EEAF) BT H O XS, EESEEANER
(FEEA ) RIS MR, TSR AR HE S0 8REA AR 6 1 3 S 58 NIB £
(22) MBS EI WIS THREE = J7 A FInS, 26 58 = 7 A FIA R4 45 AT
R T
(23) DAEESEI AL X, ARG BRAT NP Z3AT A8 R VA BUR Bl S H A 54T A
(24) HEEBANEZEMR RGBSR RZFM, (EEEF) AR, Ee&H
HNRAH A T A, O OB T S RN T HRAT A A8 A7 R B A 2 S A S B 30
H RIS SN N 5
(25) AT AR FE SR A N R il
(26) @ALIFRAF RS BFEA N4
(27) VERREI S b MR 2 RE 1R (4Gl 208 I HA L 55 .
= ESIEE AR X5
1o MR (CREEE) « CGBEINEY REAA T, HEEFEE NIBFIEIEEART
(D B (EEAF) Az Hilg, REaAmm GEEaH) Mle 2 mE L e
[
(2) MR (GEEER) 20 RAFHEFEE 9% DL EE R e B 3 T 1) oA 2%
i
(3) WEEGEE AN ARESWIRTIEE, WRMESEEANGER (ELEaH) KEH
FAERAT R, WG oA 3R RE SR BRI, B E R 2,
IR B it DR = 4 08 38 () 2
(4D WRYEACTT RN, ST RESIK . UESRIK P SR TRIK S, e
RS/ PR A 5 3 i
(5) FRWHAIFHRAEIESHEFTA AR
(6) TEEGEHE NI, $24HMEEEIA;
(T ARV S EIIE I 2 A (R A TR 2058 1 AAUR .
2« MR (FEEVE)  CGBIEIME) R RHE, FHEESFEE NN LS AREEARR T
(1) PAWEAE A B 52 i) S5 MR 9 22 4 O 5L 4 I 7

o

g

7



4 i ~
( BERSBRBIRZEDI WA 5 T2 TR E 5 B e 4 o A

(2) WAL B IIMESIEERT], RATFEERIEVS T, & 28I, S MREE
SHEVSMEIRAN, AFTEEW S F .,

(3) EESLEA PN EARAES] . MRS, WA B NFEEEHE, fiRikelr
224, QRIEHATE S 5 SFE N B A M ™ LURANR R G A AL, X
EIIAFIHE S BB, SRS, IRER, (RIEARSESZ RIEK P IRE . B4R
P W SR 557 THIAH FLAMAT

(4 Bkt (FEEE) o (EEERED) REAMAXRME I, AEFHEEYAECK
AT = NRECR 3, S EFEEE = NFEE S

(5) R HESEIANKRESZIT IS EEEH KM H KA F LA AT

(6) M 5E FF 1 a4 W0 7= 1) 95 4 P FEAIE 25 e P S B T AR K 7, 4% IR (R B )Y 1Y)
258, RIERSEEANMNRTIRS, RNPEEE. CHFH,

() RFIREFIME, B GEEE) « (BEEAF) REMEGME R EMES, 1F
B 5 B AT R T LRSS, A5 Atk

(8) T, HEMEGEINTHEMES T E . SRESMPIE . SESmHHE.
TR [ 11 5

(9) JpHE 5 IS FRE A5 0 R M R4 100

(10) X FESM RS . RS PR AR S R R, SRS A
TES B LT IS ER B ML i (e AF) FRUE T WRESEEANA AT (EE
HIEY BUERIAT A, 3R 15 B SR N 15 R T 3 A 4 it

(1D FAFEEEATE S IEEhIIET . M R IEADM TR, RAZHIRAMET5E
B AR

(12) WIS I NSRBI SO N A O RAT L S A N4

(13D F € HIVEAR SR W I 55 25 4 45 B AN

(14) MRS JE 48 BN (104 2 B0 DRI ) 56 4 03 AU A N ST ik 4 g 2t AR IS [ 35

(15) R4l (HEE4E)  (EEER) REAA N E, ALESHIRAE ARSI E

GEIN, BEENTRA NMRIEAEESMHRA AKS:

(16) FZREEVERUA (FEEGR) Mle B RS AR ISR,

(7)) ZMEEMFEHENA, S5ESVFMRE . HE. A B

(18) THIIGAFHAL. AR B I B 5 B I, S 4 o5 ry T M 2 FERAT MR AL
1, FHRAMIEEEEA;

(19) HiER (FEEEF) FEESEUF=HURR, PR TUE, BT TARILE
1T s

78



C/BEEaBRERAD

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgi{é%mt?ﬁ'ﬁéﬂiﬁ#&

N
it
g
i
i
o>
&l

(20) $ZHE B FEEH I NFF AN GEE&ARD) MEBATH OIS, B
NHE R (BEEETD EREESM P BURE, RONEE SR AR 6610 48 BB

(21 PATHERMEES M BREE ARSIl

(22) HEER K b ERE IS 2 80E A CEEE D) 25 i3t 5.

B ESMEEAE NS B W RPN P AR

BEEMHRA ANKEhESMIRE NH, BEE&MmTFRE NSRRI EEPUREE:
SERA NHE R UOFR Y. TSR ERA NFAA I — S M HHa T 8RR A Kk
SEAREBENN,  HH U R B AR I 4% B8R AT S e #E47

—. AIFFEH

v U IETREIGE NAIF R — 1, NN B ESHIRE ARS, AL, b E
ENE 22 5 e B 4 A 1R 5B 4@ IR Ab-

(D) &b (FEEEF) ;

(2) FHILEEIA,

(3) HHILEIEE N,

(1) #gEiatEir =

(5) HRILEEIAN . SR N IR IAFR AL BR = B B 25 2

(6) AFFIEEAA;

(1) ARELHHAMIES G

(8) AFTILEHTE H bR, VO BN,

(9) BHEGHBIFA AR

(10) FE&EHE NSRS E NERA B S M ARG AKS:

(11) FPhE AT AR S S AT 10%0L 1 (5% 10%) &M EiEemara A (L
B AR NWEIRBCY HEES M AUHE, TRD #E—FOmER G RS M aRA AKX
P

(120 X FE 4 7] 242 NBURAN S 557 A EE DR R P JH A =5 031

(13) VEEEM.  (EEEA ) Bh EEN 2 H0E I H AR A T RS ARE AR
HI.

2 TEVFEIEHE A (G 2058 (70 Bl LK 2 4 0 R AT A\ 2 TG SE2 i M A )
EMIIHTIE N, DU RSO0 AL G B AT SR8 NI S 1Bk, A AR Emh TR A
K

(1) AR SR 0 3 4 9% P AR UACEL

(2) WEEARIES I FRIG TR MRS R 2 . VRGN B I 55 2 B s i 38 0 2K

79



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

ol

(3) M. Jgb . R A A B

(4) FEEEHAN. TV WGV IREA O, Bl Rl e, EE
CUE G/ NIE |5 PO AR 5 s oy =SS

(5) 3 HB L 55 B 55 5

(6) PEIAHRLFE AR RSN 20 (e & lH) BEATEN

() X (EEGFD KBS HHRAT AR 2t o s e A M BUE SR - (5
S NCVEEE INIEIDE S S Y G N

(8) FMEHEMM (G E ) MEAT AT HHRA AN KSR HAMEL .

L 2WHENEHAETTA

I BRFEEMHUE S (kR AHAEN, EenBira AR ik EHmAH
3

2. HEEBMNRIGHE HERAREHEN, BEetEAHE.

3. BREFLENNAALEAIFREEOHBFEAANKRSM, N2 m ke s 2R i
W FESEIAR Y HWEIHTIIR I B 10 HR g 2B E%E, HBmEmEstEA.
ReEHANRE AN, MAAEARmREZ HEE 60 HA AT ReEHANRENHE,
REFE NG BEATTR, MRS N7 A%, JFE RS REZ Hik 60
HA AR SRS BN, BB AN TS,

4. RSB 106 E (5 10%) EE SR BRFA AR — 2 45 1 2R A4 T 2 e 3
FEANRS:, R SR M BRI, Fe 8 AR 4 JU R Hmstite Hig 10 0
WOE R A, IS RS IR R G M A MURMEEITE N, REEBARE
HER, B BRI REZ HE 60 HNHIF: EeEHAREAHE, B
10%PAE (55 10%) MZEE M A A NIV AL EATTE, N R G E NS A5 iR
W BEEFEE AR Y FIR BT H 10 HNYUE — G A%, IS A HH i 5
WA NRME BN, et Ne /50, N2 A AR REZ Hik 60 H
WHIT, JEEREEEHAN, SEEEHARN SRS,

5. AAREEE MBI 1000 L 5 10%) R m B A AR — S IR AT G s a
AR, MEEEHEA EEE NMAHEN, PMsaTHURESMH 100 E (F
10%) HIFEERARA NAR AT HE, R8N 30 ik EIER 2% % EEhisa A
WIEEAT BERESREFRA NS, BEEHAN, BSEE AN YRS, NEHEG. TR,

6. IS MAEA NS WK A LN TR I M, 77U & H .

=L BTG EA RS HE R A, SN A @R

80



<4E¥§E%ﬂﬁmﬂj

A PENGHUA FUND MANAGEMENT CO.LTD Hﬂgﬁéﬂyﬁéﬂiﬁﬁﬁﬁﬁégééﬁ

1. BHAEEWHFEAKRS, AEANTSWHEITN 30 H, EHEENAE. K0
FEA N RSl AR 2 D3 LR P 2%

(D) AR b A2 B0

(2) SUPE T, WHEF ML RTR;

(3) BB RS AR ARA N RIS M ARA NS0 H

(4) BREFCEAMABER CBFEEAR TARBA G0, AREBPRARIA SR
) L REIKIN A A

(5) 255 WE R N4 KB R LT

(6) H 23 W AT 4 (R SO R AU AT (1 F 25

COREEE YN SETS IR N ik AT

2+ RHCERIF 277 AT RIAITE LT, FH2 3 5\ R 15 2 CE K Hh 1 I A v 5
SRR N RS IR B AOE T . B ATENIR BRSO R A BRI
T 0258 A b e PR A gy 2

3v WBEEN NG N, IR AT T TN AR S A S48 52 RO R P W ok 5
BEAT R WA SR ARG FEAE N, TR 55 47 O T 38 0 ik 4 5 0N 3048 5 b e SR e LI o
SEHHTHE NIRRT N, TR 5 AT T I e 4 RN R T A B9
b pO R LT SR AT W . B S SR AR TRARE AT R e L2
HEAT W B, AR MR P LI T RO

L TS NG e = NI D

BEeMERa AKS @S T 2773 BT S Rk, WU Ve 3
T BT, WA B HENTE .

1. Bt e, ARG AREA AN 5 B DRI SR BT R IRAE R, I
YyIt o2 i e NN RE G045 N AR R 2 B RS S S AR N K2y, SR B N B
GHEE NAIRREIE ), AR TT . DI TF L RN FEFG LUR 20, o] DUREAT 5541
WA AR UFE:

(D SEEHMFESWHERAEESMHIIEIE. 2R 2B B BB AR &0 50
MAENE R ZHHE N AR S B HBUE AR AR (BREAH) MSBGRmMmrMmeE, 7+
R RS AR A SEE 5 5 B BN R 1 8510 BORME 7

(2) G, AR H MR ITER G B0 H R R &M@ iR os, A8 EE0
WAL T ARSI G FICHES M 22— (202 —) « HRSHEENGESICH
REEMA B IE SR F T A SN BICHEE RO 22—, AENTUERAS
MBS AN K S AT 3 AN H UG 6 N H BAA, i e o i I 0 3 2 4y

81



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

1A PENGHUA FUND MANAGEMENT CO..LTD A= WIR-S BIE 55 R Fe 4 e 4 [

ol

RO AKRE . EHAERNEEN TG NS B2 AR B0 H AR KA R 5 G 0 3
AT ABEGER G FICHESEEMHPN = — (=02 .

2« WIIFz . WIJF 2 RI8HE SO HHRFA AR H R R F ISR DA I et &5
IR 249 5 1) Hoth 5 AR AR peail H BLRTZ A 2 A AR SR E ROHLAE . JEIRT 2 B A s (et &
& RL5E R HAR T AT R

FERIN £ 5 AR 26 AR, I8 TT 2 077 A A 2L

(D WHEANE (ReaF) Qe MGG, £ 2D TEHNEL ARG
AEA T

(2) HENERGERALEERMESITEN AERESITTENNAEN, N eE
N B EH S P R RS I SRR T I . SWEEAERSRE AN (RESEEA
NAEN, WOAREE BN AN EE T MR BCERE 7 DU e A
NERTHR RN T NS G E A L@ A S IO T R R I, AN ik
LR

(3) A NHEHH BAS M W B AR B A W, e B A AT (1
FE AN TER G FICHEGESMEN =02 — (F2n2—)  AANERBARIE
S ERFZA A N AR A T R 2 e B A A PR I8 ey 0/ TE R i B0 H 2 e i
W =z —, ARNATBE RN E e AR AR AT EE 3 A LUE. 6 AL
W, AR E BRI A RS AR AN K. B A RIS MR AR N 10

=z Ul (=02 —) BEGmE R N B H AT S e U AR 1 B Ao
S/

(4) FiR% (3) Wik B A A i WA S s A A B2 i e M B s
FAREEN, IR R A S &M@ il 230 RS AR B R RN 2
SR ATINE SN ALt e k2 V&S R SRE s e S I S e LRGP PG PR
E, HEREEEICHILFAF .

3y FEIEEREMAME VIR ARVFIIEOL T, AR SR S0 AR AR A R A AR AR
Ti BB B SO AR AT, ARG TR AR A H AR A
75 e UL 77 s05 A8 07 RS S T AT R A A A RS, S UGERPHEIR L
T AR X2 MR EAT . EEmBRA AN LR, M2, ik, fEEsdih
J7 AT R, BT S 28O SR N E AR 2 BUE KN h 51

T WENRSERF

I WEHENR IR

82



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

WHABNKRESHERA AR ERED, W (BeaH) MERBH. ekl
(FEEEFE) « FHRESEEAN, FHRESTEEN, SHMBESEIF. BEENL (Ees
[F]) e AR I DL R 2 W B NN RS B SR AR A R 2 e 1 HoA 00

HEMBFRA NKSAENK B BESUEAE, X EAREIESR SRS 5
R N KB I RE At

H G EFA ARG RIS AR ENERTRR.

2. WHERF

(1) BIHTT4

TEUHFF LT T, Hhm RS ER LR T IE CAMERTFHEMAmREN, &
JFHRZERANEEARE, SR EIIITER, HERRERI . KeER NS EE AR
PO W AR, ERSERARBRERR IR RSB T, BESIEE NP
SRR TR RS E I ARBURE RS LE NI RGE RS, W
KEHIFE SR AR FTEER YU 50% L 1 (5 50%) 324724 — K-S FiRFA
MERZIRIES R IFREA N RS EREN . S A ESIEE NEA B F 8RR S 04
R AR, ARG HEA N R2AE B3R .

SN S HIE S WA R L. B4 MRS IS R4 (kA4
PO BOERISCE SRS, R ERA RIS 08, ZIEAES (SRR R
FITREFHIL

(2) B2

FEBEIIF SO T, Boeh A% NIRRT 30 HAAIRE, 7EFREAN R REE H )5 2
AN TAEH WTEAUENIOCH B F B BN GG JER Y, TEA RN RS

AT 27
BB NPT R B G BT — R R AL
BB N R 2 i3 A — FCRASURIR 39l PR

Lo R, — ORGSR 2 I FE S 0 A N B AR R AL — 5y 2
—UPL b (&) BTN RG BB 2 WU RILE 5920 URR 9 R i3GE i = 5 BAAT 1 H
A FE I A— g el i) 7 i

2 RERIVSL, RPN 2 28 SR 23 1 4 BRE AT N L AR B BT 3 DA 1) =)
Ul (F=ar ) M Irar . BREEEI S A E ARG SRS A LER, it
el EREGEHASRFERSAEAN. &L (BEEF) . AR5 HMESET
PURE PR S8 77 A R

B AREA NK SR 4 77 AT B R v

g

83



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

ol

KHOE T AT RIS, BRAAE T E AT 7870 A SOESRIED, RS/ & 2 BUE A
HRLE IR BE 2 S A SCAF IR R AL A B TR A4 0, R & 2 WU AN E (K T %
RENAAE R, Rk WABIANE SO I J& A SRR U, HRSth N R =
LB FE B B A N AR I o < L B

BB BT N K210 25 T4 5 ] — TUHR 58 N 470 1A 8 TSR 24 43 TR B LSBT
o

. iHE

1. Bgits

(1) R HESERABESTE NGE, BEMTHREA ARSI TR AR S TES I
FFoRJE BEATTE R SR S AR AR P IE 5 H 4 RS0 HR G MRS RS HE
NFRU ) — 4 B G L AT I SR RS S M AR A N BT BRSNS BRI S
BB SATE NG, HRESEEASESTE AR RSN, E&0HRa AR
RN G LE 2 OTTAR J5 AT AE U 2 WU BB B A\ ik 2 = 2 B G e A AR
FEREN. FESEHANSEESIEE AT RSN, A ZR0.

(2) W ZENPUAER AR A N R UG L BIBEATIE SO R B RN S A A i SR 45
R

(3) AR W RN EIE S AHRFA N SUCE AR TR MR e g RAWEE, v LIEE
AR et F G SR BT S AR T BB A IR ST E RS AL, BN AL IR
MR EFE G, KRR AN 43 A mEINE 4R

(4) THESFERLH AT AAIE, B&EHABRESE NEAHE RSN, A
i o SR R -

2. JBIRITF&

BRI LBIEI T, HETT RN RS HE NSRBI 4 B R SR8 AR
® CEHRESTEANSE, MOVRSEBRARPE MRS FT R, IR AU H
TR T ULAE. FEEE E A SRS E NBEIRAFN B R ke W THEE T R, A
S EE AR A R

N ARG AE

BB MIFEA ARSI, HEAN S 2 B 5 HARPEIERS&E.

BEE MR N KSR E R PR 2 B A3

B MARA N RS E AN Hilg 2 HNEREEN EATE.

84



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

BEEHN HEEFEE NFEESMERA AR U PAT A U B S 8 E A K21l
ISR ARA N RSO RS M IREE N BEEEAN, EEHE NIHLAR
71

Tl SETAMEER I A R 5 S A0 R A R 2 R R 2

B ARFE L SN, DUAH SGHE £ 0 BB WAL 1) LU Bl 3= 48 0 AR A AN AN 48 4 i
NS BIFA B 2 B Sy BB 3 AT B % L M), AE A B Sy A N K T AR
BRI AT (1, A HE E AR B N\ BRI 2 A BB R U & % 5
AR 17P

1. BSmPREE MT AR, BHER. IR H M & TR B S M4 10%
AL (5 10%)

2« TSR SH AR S0 HRBHE S ML T AREESIER G S0 HAE RS
WHIR =z — (G2 —)

3. IR 0 B P T R LB AUl AR Y H T R L R e AR R
RS AR AN TERGE B C B S M — 2 — (F =82 —)

4. 12 5IGHHRA N KRS BER MBSO BHEE NTRAA M3 S0 80N THER G B
HAHREE S M A — 2 — ARNEREA SIS HIRE N K@ FFRE R 3 AN H LS.
6 > H LA HJEE SRR B A R RS A AR Y ERER = — U E (=5
Z—) MREESEHHMFA NS 5SS 5 &M TRFE AR

5+ B IF o Bt K & M3 S Ak NRRER N BT RER B 50% A (5% 50%) %8
PR — A B R NAEZIREE S AR R AR HE A

6. —RMRIIIE SN K22 RS AR AR A NBOLARB A RER B — 2 — b b (%
oy ) i

T RPN 2 22 SN K 22 M RE 4 i B A NBCHAR B AT RER U =4y 2 — L |
(F=/z=) @it.

[ — AR 7 P PR i 4 0 BB A P25 I R IR AL

T R R T REEMEEE AR EIFHR. BIF&E WEHERET . RFASEE,
JUs B 5| FNE B B U (R0 40, ke SRR A I B s UM 50 5 B5UR D% 9 2 B
HEAEER), EEEEALE (EEMEME) FREAS G, A EB A A 23T 22
AR, TR AIFEEMHRAA ANKEH I

H=L WG ECE N BT R

— . FEG R PR

85



Scﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%é%é%

ol

S AR G A BN . BB RS . 2 Fe i (E AR SR AN EA N R AR 5% 2 R 1O AR
W, e O SEHUR R AR R e R 25 2 S ARSIt Ja AR

= e BRI

Bk <] oy FO A T A AL o T A v 1 i < R 2 R 5 2R 2 BE R b 2 ST s RO 2R
(iS4

= Feiai o me N

I (ERF & REE G LSRRI T, AR S BT LIRS SE PRt DLt AT W2t 70 T,
HAAD BT RUA S M, 3 CGEea ) ERCNE 3 A A AT I 7l s

2 AFgUat BT N PIRl: Bl 40 S LR FHE, BB AT R 2N B B
SEZLA E SEONAR R S K 2 e BUAAT BB A BRE AR, AR BN 2 e s
AR E L

3. HEWEE IR AE— RIS M AHE AR T, BIEelloas 7 BoREME H AR — 2K
B Oy WU ELIRL 25 12 Bk B B < Oy IS 2 2 I < U AN BE AR T T 5

4y A FIES OB C S0 AT 0] i T A SREE AU C SE5E 3 AU
&5 Bk T EAE Al o oA A BT AN A

5+ [Fl— I IRE— S I U= A [ 5 20 B AL

6. PRHEMEUR EILR A IE R, MHRLE .

FEAN I SOE AR A R B A AR T SERA MR AT 32 T, ReEHAN SRS
AN E—BUE, AT 2 BRSO 5, AR AT RSO HRAT AR,

. ez 7 Be s %

Feplat 73 He 7 g b BB B B A o) O E AT B EANE . EEE U N R 2>
LT 1 N N A € A= 1 N v TR o

v W R R E . A S S K

Al at oy KA EEAIE, I REEITE NS, £ 2 HNEMEEN 2
o

AN~ s o il R 2R I 9

e SR 73 BEIN BT A A FROARAT B K s A T S T i #5583 BT /R HH . B I 4L
AT e @, AR ST HAT KB AL T2 I, R Sl U rDR S & A A A
AR IR B2 [ Bl AR L B A A DR PR B BT SRTE, RIS QIS5 $hAT .

B SR AL ) ST 1R PR U s 2 T

AT SRR, AR AT YRR 72 e, ILAH 52 U S I RE -
WO, SeMra, s AR, K75 Hpl

H

86



<.

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

WBERRERHR A0

ol

H3h

—. BE WAL

1. REEE MR,

2. HEEFEE NIFEE T

3. SRS

4. FEH AR IE AR IR A G B A

5. (FEEER) ERESHESHRMESHERA Rz, HEIERS S HE

6. (HEAF) EMEESREEMRM TN FIMok. AR, Jridsh. AUEZEAIA

7. EEEmEFRA AR
8 LAY/ B 552 5 9 s
9. FE&MHRATICRIZH;

10 JEG AR - (R F 7 2 B 244 %

11, ZBEZRE XRHE R GEEAFD) 458, v ERES M= 51 i HAb 2 .

T BEE AR TR RS R

HeEH AN E R

SIS I B RAERT— HIE S B IE N 1 2% E R R R . EE R R
H=EX 1. 2%+ 244 K%
H % H RT3 0 5 4 5 3 9
E ART— H & =i

SEMBE IR, H. RESIEE ARG 5 5 S AX —BUnId -4,
FEAXI B ANTAEH . I8 E Ik BT 8306, BEEHATR R ATRSN

RIEL. FEEENRA . KEHSE, SAHBNGE. S2HAasnkE, EHEANBEATZRT,
R DR ATT, B R R FEE N Ui i o

2. HEFEE NIFEE o

ARG RS AT — H IS B 0. 2MIEE 2R R R . SRR E BT
H=EX0. 2%+ 244 K%

H % H RN TR 0 5 54 9

E ART— H & =il

B R HIHE, %H 3. BEESFRE AR 55 S8 # A0 — B0 I %5 5,

HENEAAT 5 A TAEH W $ IR E K B AR AT eSO, SR B TO 7 A 3 el

87



Soﬁ&&ﬁ%ﬂﬁmﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%%%%%

ol

HARS . HBEEWRA. WEHS, SKATHMIE. M Az, SN,
WRIMEAEATE, BT RIEE N

3. BB

AHL A BESMHHABIREMS o, CRES MBI REMS REHREN 0. 80%, A
HEWMERS TR LI THTARSENHES RS MERG AR, EeEHIKEEESFER
IR I SCAE DU E B i . & IR S kR AR IR

H=E X 0. 80%244F K3

H 2y C IS At H R IR4 85 2% 2

E A C REEE AT — H L4 51l

B E MRS REHIR, 5 H ST, BB SIEE AR 5345 1A — B0 551
i, BEAYI 5 AN TAEH N % E K BT 330, BB AT HHH%
SRR A . FiEFEETERE . REHS, SKATHWIRE. 2 Az, AN T
Xf, WURIMEEEARE, BRI ARk .

B L HEEWHRIFE” P 4— 11 TR, ARG RN O E, 155
LPRHSEFINMIATR A, HEESFEE NS =3 A

= AFUNSE ST 5

A FHAFINEE S 2

1. HEEE I NMBEEGHEE NFIRBATBUR 7E 2 AT X555 300 2 FI S HH BRI 40 7 g 45

2 HEEEH AMIESILE N5 IEEBET R E TR LM %A ;
3v (EEEFD) AT
4 FARARYE AR DG E I b B R 23 (G SSHUE AN AN EE S 9 R IUH
DU St AL 00 ) £ 4 2

ARFE L SN, 5 ORI A DR 1) 9 F AT DUAIARIK P A 510 5, R REAE DA K
P ARG T AT BN, AR B AT I O B S, (AR B2, 1 WA SR R R
SE B A

F. EEFUK

RIEE BB R RS OB A, BS54 E FRWOEE . ERBAT . HEE
PR MA B, BB S BREA NRHH, B R F\ sl Homhdn4s 325 N4 B8 E 5 Bk
RSB E AR ARG

W FEE R BAR . BB A BB ]



4 i ~
( BERSBRBIRZEDI WA 5 T2 TR E 5 B e 4 o A

TEF= AP B AT SR R, B IS [ 2P~ 2R A A Sh A B B AR %, 7R R
KT AIGH .

. BEHE

A I G (W Y B A BAT R AR PR Gk TR, B0 G BE A IRVE R AT B 5 5 11 s 52
CELE MR BINPAR B HoAt b EE NS £ AR VP S4BT MR S« AAFESRIE. WS ImbR IR 22
iy (FEf St AbF. ARG RATER. BURSCRENU G 7 BUR . s
W ORGSR WAL SR IRBT. ARG ISR S H A b IE 2 o VR
GBS  GHEEE. BATER BRI UER. e fERE « lmlip TH. Fik
FRBL BEPESCRRIES S A A0 DL Rk Ak aloh [ M 4> e VP R A M oAb S T2 (H
AR BEE MR S AR E )

AFE PR BRI & S F 22, S 5Ess.
A ERE B E N LU fo v R st et i i, SRS E B BITE TR, L

K AN B

BG I A LB B RAFFEAEIE 3 & B P I LBl 60%-95% (Fd, #
T R AR IO 5 R L AR 50%) o FEANE 5 H AR W15 A A T4
INHIAE G IRIES T, JE 4 R B I 4 DA R A% 08 T 23 H 7E — 4 LN I BURT e 97 1) LI5S
TS T EN 5%, Hh IS OREEF LS. FHRIES . MU RS,

W REEE I Z L R AG AT, ARFEGAE AT IE U7 J5 LAAS T 5 (R EL gl ke, A
B4 BT Y PRl 2 (R L T

= R

1. AR

G 4% OE A ROBAIE LA BR A«

(1) PEETE = RAFFEICAE 5 L 4 5 7 (W HLAF o 60%-95% (e, H28ET-He I idbz i Jie 5
o 5 B B P I BB AR I 50%)

(2) BANAE G H HATEHBR AR YITRBNRIZE D IRIE S, FE IR R I 4 DAL
o T 20 HAE— 42 LA I BURF 6 25 1 BU B S THAMIS T 564 B P~ 1 1 5%, HrP IS A s
AT S FHARIES . RIS RS

(3) AEEEGFAH —KAFRATMIES: (F— KA RAES N EHERIR LA A+H K&
THED T E A I 58 B = E 1) 10%;

(4) RIESEHNE N EHESRA KA RITIIES (R AR S A 7 i
IR _EAT A+H BRA TR, I ZIESRH 10%, 5644 G SCHR B AL fi Ll AT IE SR
58 IR 4 B AT DAAS 52 6 2% RO 5 11 LA PR 5

89



C/BEEaBRERAD

A PENGHUA FUND MANAGEMENT CO.LTD HHE%%E?&%@IE#&

E?i
HP
HP
o>

(5) ABEGHH T F— IR NI &SRB SCRAEFR I LU, A 546 5 1l
[ 10%;

(6) ABEGIA MBI SFIES, HATEAG IS S 57 AR 20%, 1 EHE
SRUTE IR R SRR A1

(D RESFFEIIFE— GRE—EHEHD B CRREFRILLE], A% 5 7 SR
TEZFRUAEET 10%;

(8) AKE4E B NE B A AL 30 T A — [ B RS N 1 & 2K 88 7 SCRHIE SR, NS

H ARG LHFUES A TR ) 10%;

(9) AL RHET 5 FRAIVFEN BBB LA I (4% BBB) WP L RHIES: . JE & FFfT
FESCRRESR AR, W R HAE AT R AEAF AR ARME, NAETPIERE R Hig 3 M H
P LA IS

(10) F:&Wr=2 5 ERATHRN, RESHTRIRNESTA BT AR SR AT, K54
Jit R R IR IR SRR AN I RAT IR A R AR UORAT ISR 1

(11> A4 ik N A [ ARAT 18] [F) b 7 3 3EAT 55 [ DA 110 % < R A A9 o B 4 T 7 VLT
40%, kN4 EERAT 8] RV T 3 04T 53 05 [l M ) s KRR O 14, 5t 93 [l A B ) AN 1S R 4

(12) AFEEE I NE IR IE SR — K A7 AT RS E, A58
i BT E AT ROE B R 15%; AFESEENEH AR R AGRA X LT AR RATH
FIIEES, AR ET I T A F RIS B 30%: 58 A T AT S HR R B LA AT R R
PR AT e 4 DA K v LTI M 2 A R ARE IR A5 8 44 T AR 52 R L 51 PR 1

(13) A4 FE BB TR IESZ BB (R T E S v AR G B 1B 15%;  BIIE
FHMsh. b AR RS, RSB SERESERAZ IMIFRBHESEAFTFEZL
BIBREI Y, A BN AT 3R IR Bl M 32 BR B 7= 1 4 %

(14) ARG T SMEA T B e T 3 H 1 140%;

(15) HARFELZ S5RABMTI Y, B4 F T HIZEK:

a. REEGTEAEM G HHA, FeAMSENBIRI G AMME, AR RS 3 E )
10%;

b. REGTEALMZ 5 HHE, R MENBARII S & AME 5H e T M, A5
I HE A I E I 95%, Forb, HMIESREIEE . BidF OS2 HLE— 5 LN I BUR it
) HEPEFRIESE . ENREERMTETT (OAERIRED) %

c. REEGTEATATA 5 H HE, FrA L AR W & M E AR B a R el
fELIP) 20%;

90



4 i ~
( BERSBRBIRZEDI WA 5 T2 TR E 5 B e 4 o A

d. RESFRAMBREE T EMEN. SHREHEESANE, &1 GLETED MARFE
B [F) T I S AR 55 LU R A R 240 5

e. RESIEATMMZHHANRZ S CAMFEFA) FIRARIIIE LM SHAHEE L —38
Sy B a8 B 20%;

(16) AFEEZSHMGN, SN HA%, RESFAA RRT LRSS HALE MESR
THEZ R, AT B G T 7= 1 Y 95%;

(7)) AIEEHFAFFEEUER LG RBK RS A BT 5 MR AT, SEN BT S1
WEEEE IR

(18) A4 HFAFEISUES WA 2 b e b I WA 258 (1 3 Ath 3 4R R 58 B et 21 3 [l il
AE G, PR A i B S SR B 5 AR 4 () 240 5 AR Y TR DR RE — B

(19) VEBHH A Hp EIE R 2 0058 1R (RG22 M HAh A% 2t BR Al o

B EiREE (2) . (9 . 3) . (18) Ttk BES/ MR timish. iER KT
NEFE LGRS ) 45 5 4 BN 2 A1 DR 3R BUE i S # E LL ilA R $ B L A5
(1, B AR MTE 10 N3 5 H T IHEE, (b [EIE R 2808 RS TERR A

FGE NN Y H RS RN Bl 6 N H RS IR EH G O &R e S A
RYE . 1E LRI, ABEGIETTEE L BRGNS &S SR TE. EE8EEA
X B BT I B SR A B ARG A F AR R H R IFA .

AR U B T BOE EOR R FIRIR S, UG T ARESE, FESE I NERATIE YT
J5 DA B 4 B BE AN PR A2 AH G PR Ecd 1 8 5 PR 28 AT

2. ZIEATH

NUEF RS ARG NGBS, BEEUPARHE T R 3% 8 E 8-

(1) ISR

(2) 1 SOE At A DY B SR AL E R

(3) MFAIETCIR SRR

(4) SESHAMEE ST, AE b R 2 53 e KBRS

(5) FHEESE A HEHE N,

(6) MHENRS S BRIPUEFRZE ks S HABA IE 2 IR 58 5 0 50

(7D VERE ATBUEIAN b ERIE W 2 30E 25 1 E i AR E 30

HEEHNEHESM LREEEHAN, BEE A LHBBBAR, SLhrsh NsiE 5
HAT B RRNE K RIA T RAT BIUE I3 803 7K B N 7R B IR S5, 53 S LAt B K ORTE 5)
(1, RS LG BB B AR AP B g, SRR B AR AR R RS RN, Va2l o
R, AR N AHLRIACEAE LS, IR T A F S M AT . AHICAL B A SR B

91



4 i ~
( BERSBRBIRZEDI WA 5 T2 TR E 5 B e 4 o A

BEHE NFR, AT UEE . BRI 5 MRS S E A E L H I, If
G =2 UL BT E g . BRSNS B2 DR AR SCBRAS B S T T R
.

ANER S E R RO R R R AR BRI, dE T ARG, REE AL ETE
MFEFP G, AR G 1 BE A T 52 A 5% PR 1) B4 18 8 ) 1R AT

G HE TS T A A 7 2
= ST IE T
& VP I E R HR R A T RSB L R & U5 S I ANME

=L ESHEGEENAE T

(BEEGFD) ARRE, TEFFARIpEREE S 20 F I Bl e R/, B4 A HN R 2/ A 7E
U S 5 e — IR IS G - AT (AT S A A R T 1

TETFUR 7P R EE G AT I el e el f5, R4 B NN MPEAN M T /AN P H Ik H
T 3l o < B AT D% iy 8 0 b ) 4B 08 T8 1) 5% RS A7 (R 4 0 B SR
fH.

BB I TEAN M TP BRI FE R 5 — H IR H , FE R P sl 45 5 4 B FH AR FE i
Jei— AR % Sk A7 A R 4 0 300 SR 1B

Bh. BEEEFABMLZIERN T, 27 LA S M55 77X

—. (EEEF) MEE

L. AR B A A SR BUAR R 4 5 [ 20 08 B B S I R N K& WGl
IR, NAA RS AR N RS RBGE . SRR e FIJE & A R 208 TR G 3
SWHEE AR RGE MHET, mESEEANESITEANRARREEIFAS, HRPE

2 G
20 KT (B EHIIESGHFFAAK LB E BRI, H R
3 F R ZERLE LA A 5 -

T (FEeEFD) K& IESEH

AN, KBEATHRRERE, (GEeaR) NYZ&IE:

I B RARFA AR Z RE &I

2. BEGEEN ., BEIEENIRTIA L, £ 6 NH IR FESE A FEESmE K
s

3. (FEEEF) ZERHANEIE;
4 FHSRIEERE AT [EAIE 1 2 FE A FLAd 17 L
MRS

92



4
( . EfL%%%E%EkEECU LY_-ID M MR & RIS B e e i B (A

1. BEWFEHE/NL: AHI (REERH) KibHFh2 Hi 30 N TAEH W ROLE S/
U, FEEEI NGRS =5 BN AR ERIE 2 1 B R AT R ST
2. BEGMPERNHA R B E R NI R B SE RN ESREAN T
T AT LU R RN 2 i e BN A JE &I = i SR /N2 AT DA A B A T AR N B
3y BEEMFEE/NHIRT: EEMPEE/ANAS TS RE . B 5. B
FGEC . FE W= 5/ IN L AT AR VR AT L L R 3
He G P G AR
(1) (EEEF) LSRRI HESM 7GR NS, BESEUEE /NS —
PR
(2) X a4 0 = AL T 45 BEAT i BRATAA LA «
(3D W FEE I BEAT A AE AR B
(4) HEEE RS,
(5) WA v 55 Frah il SRt gEAT AN d vk, B LT 55 Fonh il B4l & th Bk
B
(6) KgFEM WP EIE R & RN
(T) X HE ST AR 7= HEAT 3L o
Fe PG SR Y 6 AN H AR JE 43 T REE I3 R0 3 52 81 B F1 7 AS e S B AR
DL, 5 5 BRAH S o
. EH %A
THE AR IR E S s F N AE T RS H R b R AE AT A B, TEE A
B0 7 1 S/ INELAIE S TS S TR R 7= v S A
Fiv BRI EIE HARAR B K 4 B
RIEEEG W P IE H A I TT %6, PG 0 738 S5 (R 4 A% 8 P P B B 4 T 7 i B 9
. A RBFONE IR SRS G, IS0 RE AR & KRS AL BT 2 1 .
Sy RSV FEE A
THE SRR R ERFIAE A B E EREEFE (i N RILHEIIESR
) BB SIS Bl vF I AT 55 Bt B A R W R IR B S R A .
EMPHERAS TR AP i JAR SR P B 2% 25 5 AN TAEH W B &M= 5N it
T, TG PG SN R 2 I S S AR E Wt b, IPRE SR A 4R e A B
FERE T E.
B 0 7 0 SR B S A (R DR A
B0 =8 KM A RSO R S FEE NORAE, DR RAMIE T2 58 SR (IR

Sk

93



Scﬁ&gﬁ%ﬂﬁﬂﬂﬂ

A PENGHUA FUND MANAGEMENT CO.LTD HH%%%E?&%@iﬁ#&ﬁ%ﬁ%ﬁ%

ol

VA= S 27 v

FHHFENAE, W GEEERD) M AENSS (EEaF) ARM U198, Wzl
PR R BRI, AT T ARG P VAR A P B E PR BF 7 o & o, Fa i [ [ prgs
TF A DAt He 2 A= i A R AT iR . Pt Oy db st . 2 L /i, X
FITHENBFLRT ). BRARF R A E, s IRy &4 .

UK PEIIE], B E SRR & H T, 4R8BSt B, RSB TR e s
FIRE ) (55, HEP I S AR NI &5 .

(FeEFD) 2P EEE OAREERZ RN, AMAEEERHATEX . BWITRHATI
XA GBI R EiE.

B FEED RO AR B SR G F 77 2

(FEEAFD) ATENRIEY, SR AREReE N EeITEA . HEIK I A T
BT

94



