G BIBFEES

First Seafront Fund

BT IR A B sk B = R IETe E
REHIEFSREE

HEGF

(2026 4 8 A1)

EeEEN: I TEESEREFRNAE
ZEHEN: FERWVERITERHERAF




First Seafront Fund

G S EESE

.21
28
. 36
39

.. 40
42

o

o
2
=

& =
£ & ¢
W

s 4
R R
B

=

mox M <

HEEHN BEENRERFMENEF. ...

AR FEANRBRILS
S A TE S 1) N N

ZS
ih]
BRI SR .

92y
i)
92y
Ik
92y
i)
92y
i)
92y
i)
—¥#

&
%
&
%
CEsi
N
%t
EEAN
F
Coay
Tt
_I_

&

.. 52
.. 93
.08
.63
71
.74
.76

FHSBI. oo

.. 61

B IR M 1 -7

.. 64

FARFARE, XSRS INEE. ...

.13

G AR B AIE B ERE . o

.. 15

1T

~

ﬁj\
ﬁj\

ﬁj\

EHRE S

3 ﬁj\
H

%
H

LSt
FHIN
o=



(;\ﬁﬁﬁﬁéﬁ

Fi f F =
irst Seafront Fund HeARE

F—Wy HE

— WSLARFEE A H B AR5

1. T ARE G R H KRR IREANGEN G, WfESSFSFEANLR
BRI 55, MRS IE1E

2 WA RE SRR S (P NRILMEGFNE) (BN R (BlR
) ) (RN RIEFIENE R B ek ) (BUR AR (EREvk) ). (ATF5
SRUETF IR I G E HIME) (BURRIARe CBIEINED 7). CIEZR B &4
B H M) (LURRIFRS (EINE) ™) (ATFEEIFHERE S BWEE
M) (LR (5 BIEINE) ) (AFFEEFBEIER R R SR
PR BEAE ) (BATNTIRR « Uit U & B E )7 ) 1A A Stk

o
=
o

3. WTLAREEFRMENRZFER R WEER BRI A GIEM

%
;

i

T B RIEIUE R e A R 2N RN 55 0% A S A A
Al 552 A SR M) KB A [F) 24 3 N 2 RBUR L5590 2R AR A SCAF iR i
NSEEERAMR, HUIEEEFIOME. EeaR2HEAER Gk,
S R e HA AT SRR AR 7K AH 55 .

FRPHFENCFEESEHEN EETEANESOTRFA N 5e
BRENERA R GG FRER SO AL BSOS H A AR & & RN
HFEN, HFPA S BIAT A B BRI 2 & 5 [ IR A RTHE 32 .

= BIHEITYR b AR R 51 RS C B VR S YR S AR B < e AR
B (HEEED B F R HEAA RME S, e IR A R
(LA e FEAIE M 2 )iE M -

HERIE M SR A S G SR IR, AN W HOR AN 6 1) (LA A 2 A4
SR FIWT B ORIIE, AR T AT i MU . A IR 2 A e 1
BB A B 1T i sS4 ST T B ORALE

B BRI R IR o seqE A VR0 ol DR 0 BN 38 ) e < 0
77 EARIER S AR G2 A, BACRIE AR



G S EESE

Fi f F =
irst Seafront Fund HAeAE

. BEE&EHAN, ESEE NEARE G R ZIMIERN AAREERNER,
HN 2 R e B A A N Z IRBUR) U R R I, S E A A MR,
AEE & A R 9.

Fio RS MBI GRS FFLELE, WA IR A2 FE LR R K e sh
EHIE RTINS, LR SaIE L. BEANRAT A AR R AT LI LA
JeAE Gy WA 5 1) A o

7Sy UARFESREEREE U BATE S TE R AUR Bl iR, B AE
ATARRAR P JE, o] DAE FRONESHL, B v R G & IR RIHE 55 U0 B T i) O3
o DKL STHE ], JE & B KX B & M RR AT R AR I, AN T3
SR P I PR IRE ] o 17 3 4 0 BURE A AT 4 D] 5 AH O 9 28 R DGR A BE 45 J5
SIS s SRS o

L. ARESIEE P EVEEEM LI EE, HEESRINNE S Jan ARk
(AR R SR MR AN — 3, 24 DU G R R R R

I\s ARBEEEEFICTEE MR E gt . BREE SRS AL, A
e T 2020 42 9 H 1 HiE#4T.



G S EESE

First Seafront Fund o]
B BN

EAFGE Y, BRASCE AR, TAHaES AR EA W& X

1. FEEuUARE S ATV AR R B8 7 ROE I B R & AR 1 9 B 4

2. BEEHN: RANEITRE S E AR 2 A

3. BEERE N B ERARAT DA RA A

4, B RIBARGEE: 45 R B ER 5 R m N & RS AE

3
%5
P
i
&
i
&
7

AIRDY Bt AT S A [F AT AT A AT FAR 78
EI: IRESEEANSESIEE NRARESZT 2 g E
Mt 08 7= RIS G B R A BUE S B R SR ) KSHZIEE BT AT A 3L
BT A% 78

6« HHFULIAT: i CRTEIFIE AR BB 7= R B IR A& B4 A 4
FHE VLAY I

7. BEEMBUREAS: T8 (AT T E RS RS B IRAS BOE R R
RRESHESRIREAE)

8 VEENEM: FEH EBATA RO AL ANEE . ATEOEM . TETESC
Py FARRE . ATBON R DL A B S A R S AT AR e . il
pGpSIEs

9. (FEEyE) : 152003 410 H 28 H&FE HmaE ANRAR KRS THHZEENR
SRR UCET, | 2004 46 A 1 B, 420124 12 H 28 HEE+
—mEEANRREREEESZASHE = TREWEIT, H201346 H 1 Hilgs:
ML 2015 4 4 H 24 HEE T+ maE ANRAERSFESZSZRASE TR
(ZEANRRERSEFERSRTES (RN RILAE 2> iid
fpesE ) BRI R N RILRIERIE S B R ) A L oG JEA BT
BT

10, CBEINED) - P ENEK S 2013 43 A 15 HAiAF. FF6 A 1 HE
TEH GIES BRI SR EEEINE) AT ML FRI i s

11, (EEHEEINE) « fehEIER 2 2019 42 7 H 26 Haifi. [F4F9 7 1
HAE SN (A TFSEEUE R S BB HINE) S aiiAn HL O A

Y

o

5.



G S EESE

Fi f F =
irst Seafront Fund HeARE

fig BT

12, GafEIpE) « fBPEIENS 2014 457 B 7 HAAG. F4E 8 A 8 Hitd
S (A TP LSRR S S EE B IR ALK HASH i H g 4&
T

13, CRshtE A EEAE) « FRhEIER < 2017 4F 8 H 31 HiAi. [F4F
10 A 1 HAHEATH CATFSEETF GRS 35 e S sl M RS & BRI E ) S Al
AL HASE i HE (45T

14, PEUEMRS: f8rh EIES B B 2

15, HUATIP B E B .  Fig rh BN BARAT A0 /mi b [ AR AT B A B 7
4

16 HEEFEMFEN: BZESEFLAN, RIEHEE S FZHERIEAM
MM AR, OREERSEEA. BEIEE NS TFRA A

17 NAIREHE: T8RIEA B EEIRUE TR TR R v e & R
A

18 MU Tkl DI BHIF S B B 4 1 7R R AR A I IL AN E 155
N AR BRI AR BB A A SRBURM IR ISR B ik N Sk A
hox A B A 2H 27

19, BB 8RS (ORI T B PIE 15
BINEY A SERNE I e 7T A B T-7E Hh [ 55 9 AR VE S5 AR NI JR 43 1 it
[ [RS8 41 R BILA 5 5

20, NRMEHESNMHR TS Bl (NRTGKREIMIEET 5
WAE SR AUINEY CEFEIORRHETT) KA QEEERM e, 12 Fok A4k
N B T B8 G AT 88 A TESR 4R R IR Ak A

21, BN FR BB MU . SREIMIUA SRS AR T
RGBSR I 5 DA LA AN B IR I 2 SO VR SRS 43 B B < (1 LAtk

a2 NIDRERHN
22 FEGMHEEFEA N FRIRKE S FURE S0 45 S ik A Gy B 4%
wA

23, FEEESS: RESEEANBUHEIREEHEN S, KESeh



G S EESE

Fi f F =
irst Seafront Fund HeARE

W, PEEESGER R B B, AR i, R KOE e s v
AR
24, BENN: FERNEIRESE AR A A LARFE CHEINE) i
B TR e R FAR SR A, USRS L 58 A I SR B BNAET T34
HEMRSAIE I, AT IS E S
ik s fREESEIE. A8, I/ BEMGES, BN Ea
FERFNESIK T @ AER, ESnPEId. S SIFL. EE
S, IR LI ORE B S 3 N2 A Ip B R AL il o 4
FACHIAE : FRIPEREICML S NI o B & 10 B DU S i 5 2 4
B HAT BR A T B 52 AUV TR 2k 4 5 A IR 7] ZRHEA N A B B0 45 (B
27, BB NIRRT NI IR HRA I BEEEA
JITAE SR 1) 5 o A7 AU AR A S AR Bl 156 100 PR K
8 B G TR ENMR T NI Il S Nl iz &
HIUAE) S ST 5 4 PR ik 4 0y B B B 485 AR L R IK P
9. HEEGFAEMH: fRESIAEERNEEEIIE K& H S FRUE 5%
BN EE S S A R T e, IR ENE

N}

it

H

m

=

fr, He&
A H A

&

W

0

0. BeaFZIEH: fBREGRMENEeRZLEEMBIE, £
WrisE e e, IR R ERE I 2 % 207 7 LA & # H 3

31, BEHEN: HEReMIKEZ HER KGR HILMHE, &
KAGEE 34 H

v AN TREE G A R AR 2R A A E STITTRR

33, LAEH: & ERFIESFAZ SR, IRIINESFAC 5 Frif IR # 22 5 H

34, T H: $RMHEHTERE N 17] 32 PR T N 82 [m] sl HL A b 55 R i
FIFsCH

35. T+n H: #58H T HEEH n A LTEHAES T H)

36+ JFICH : FE 3T N TR EE G 0y AR I L 8k (e B EL A b 55 i A H

37+ JFRCRTA]: FEIT R g 52 F I 82 m] el At 52 By (A I TA) B

38, QUSSHENY - F5 CHIEEITIRIE 68 B IR w T I It b 55 R

t



G BBFEES
First Seafront Fund Moo

(=)

o

VUIY, R R G N BT B I T S e 25 48 5 4 i T AL 25 B0, i
s IE S PN BB

39, W FRAEIEGSHEMN, BENBWEE LSBT A

40, F: $REESEFARUE, B ARYEE:S G FAE SR e
R I S S AT

41, Tl FRESEFAENE, EEMPREE NZEESE FRHUE &2
SROFEEE G 03 U N I (AT A

42, HEE . TREES M EREA NARIRARTE 4 & [ R BE 48 BN J i A 2L
NEIEEA, iR E RSB SR, I mE 0Pkt
NS I NE M AR SRS M HIIAT N

43, AL GBI NAEASEE S 1A [ 5 LA 2 [F) i (1% 5
FITHRE B A0 AR B LA PO B A

44, EHEBELBIUIR: FRECH B A B BN R R, A
R H ST, A BN TR 20 e Fak H AR # 55 N8
TR N B 30 50 T R B 4 F O R 1) — P i 5 X

45, BRIl FEAFE S BANTFROH ,  HE S5 a7 (162 e RO 4 A 2
TN b 5 < B A o B L PR 3 AL U T R R O L B R e e N
FH T (0 AL B B R B — T8 H < S B 10%

46, JG: TR ARMIT

47, HELUW . TRESTTAAR. RE. FFEFE. KSERM 2.
AT HFIE . TSI H A A VRN S R FH 52 4 W 77 SR AR R 5% F 1)
Y

48, HEETITLME: BESHA NS RAMIESR. SUTHARAR. £E&N
A R R e FLA 5% 7 PO A A A A

49, FEEBIEHE: FREEG T RME R Z B 4 U S AN

50, FESEFE: TR HEEE R E R O H B S AU AL

S1. HEG T AE: FRIHEPPG IS B =M G E, DA 5L 4 5
T RIS 007 A0 1 P i

52, FEEYESIN: ANHE S ARYE Y B MR g5 B Sk (] B S T AN ]



G S EESE

Fi f F =
irst Seafront Fund HAeAE

Rk G B N AFRIZEA] . A SREEG AN C RIS m . MSEEE G A7)
BN A AR, TR T 5 K A AT 2 e 0 B THE

530 A REEE A FE A MEEG B T SR B AR 55 B (N e 0 A

54, CREEMBL RIS T T S8 BRSS9 1 5 e A0 4

55, W IRSS B RAR G TP B AR SS R e  A A AR 2,
ZEFHMNEEI iR, B TREerEsii

56 FREBEST: FR T EUEN 236 € 1 DLEAT (5 B 9 1 2 PR i) e
B BIRPI MG CELAGRE R BN . JE B AWl ENER RS H T
P Wty SEEA

57. APty EAGFRBFHEANARIUL. ARERE % HAGE v iRk K2
{65

58, VANMESZIR B fRlTARNEARL. B . SR BERIERAG SR AL
EUE AN T DARBLE B, A EAR T2 HAE 10 D52 5 H PA L=
W S5 ERAT B IR (ML E A 2R R AT SCHU AT A0« BRIl
SRR AVHT I AR AT RATIEE B SCRRIE SR« URAT N 55 B 20 Jeik AT #
EBEE 5 K157 55

59, e dh BORMBEEE: 48 (RTHEITIR A E RGBT RIGHC E R & RIS
PR GEG mTRMRED) A LR (RIS GRS T & i SR 2
Gl R SLEBENAE, KRBT 2020 £ 9 A 1 HE2HAT)

60, AP FoR e BHETIRE R NEGIK T rEE L
TP BEAT AL EIRS, BT R R B LR, W DR BB E 15 2 2%
5, B TS VE R B HE T MASHL A SeeyIa], T O FRoOy 480K
LI AR AR

61. FPEB: WH (1) LA ZH IR T B R E SR 35
N SOOMEAFAEE RAEERI B (2) MR THE H AR 517 Ja i e &
VP SR IMEAF AL ERAE TR B (3) HAh B M AR AL A
PR B

N

W=



(;\ﬁﬁﬁﬁsﬁ

Fi f F =
irst Seafront Fund HAeAE

B EERERFMR

. HEEAHR
R L B 7 SR TG L VR 5 IR 50 B 2

B A

RERNETR R i &

ST
LTI

I ORFrE G B RUFRBIERIRTIE T, 19 se Bl 08 i R RG e S {H .
AR F AR BT AR [ AR A B A B R ) A BT
al, Bl EAE L IR RSy LEEE, A HE AU ) ZE K
fr, HARKRAFFEMIZ LTSS, PIARERE ST B B 78 B X
B I ORIF R B RAFIRANVE I RTSR &, J7 4 SEOUE & B I K A e 1 M

Tiv S BARSEE B E0
ARIE G ) AR BN 2 1047

F & 4y ATHNE A B
REEG TS mAR EHENART 1.00 T,
AT G N B R b AR 5%, B Ol R 4238 S U I 1 O R e PR T

T, BEEFEHR
1



G EFEES
First Seafront Fund LA

I\ EE AT R
AN J AR B B I 55 9 SR BT B ST SR AN ], R 3 e B0 9 AN TR 11

I -

AMAZERNFE G 5 TR & IR 55 PSR & AL POy A SRR e
W WASTANEE G B PSR B AR ST S e B, AR C A&
A FRFE S C IEEM G B,

AHegr A R C RS MBI A BN, HTRERHIAR, A%
AN C RSN R A SRS BURE.

BE N BTG W2 3 .

MWRYEIEEIZ G, BRSBTS IGEAEN. REGRNZ5E
L #s A AR w E L PE AR, a5 EE N, 5
LB e BSOS BRI 2 & 0 B 1 98 30K B
SEANH (K A B &8, U R St T 2 < BN 5 RIS 4 o AT o I B
REE, NREAITEREMIFAARS.

NS



(;\ﬁﬁﬁﬁéﬁ

Fi f F =
irst Seafront Fund HeARE

EIUES EEMBHRRE

. EEhERRERTE RETR. RENR
1. KA
H S UK & 2 H R KASH 3 4N, BRI ] W2 5 0 UK

T B B LA ) B ) B B R BN B B S H At Uy
RAFFRE, SN BAR A 50 WIS UR 5 A 5 AR 4 BN Ja i)
AT BRI AR R A 5

3. REWNR

FEE AR E TR R TR IS R B D N BT . AU BB
EhEBEAMLR #5525 AN IR T A A% BEAMILR 5 55 2 DA S B Bl [EIE 22
FOVF I SRR F3 43 08 5L 4 1 HABAR N

— BRSO AT

1. Wy H

RIEGHING PR MG EHARE, FFERERNBPIIR. Bl
TWHATINIEEI 7, NG 2R A I NGB 5%.

2. FHAIF R AL

A BON VR I 5268 0 18] 7= AR R S K 3 B 3 4y U 2 AR AR N
FTf . HorpoR] R i A LA S e MU (e S A

3. EE NG AT

NG AURAR T TR S B R

4. NGB A b 3 7 =

WG BT AR B BN EUSUS 2 60, /NEUS 2 B2 BUS IR o DY & LN
OG5 22 7 A PR WA 2 B 2 P 4 T 7 7 AL

= BRSO 4 A PR

1. BB NNERS, T ENURLE 1077 e EEK

2. BRG] DU B 428 5 K P (H R A S A S A AT IR, A

10



G B EES

First Seafront Fund HAeAHE

RIREIE S EH U5

3. RN AT DU AR IR R A B BN RV A I e B0 AT IR ), R
PRRA A AL PRI S B 5 U .

4. BERENAEFEIIN T L2 U0 G 8T, DA 9 3% R 28 D IS L
T N — &2 B A .

11



(;\ﬁﬁﬁﬁéﬁ

First Seafront Fund oA
ERES EE&EER
—. BEEREMFML
AREEHESMHPREZHEI MAN, EREGEENHLSEADT 212

fr, BEFZESHALT 2400 NIRRT HIEE N NECA DT 200 N FI564
T, BREEHENKEEFREN AR B Pleeis bR ek E, JEE 10 H
WIEEE eI BRI %, BIRBIREREZ HE 10 HN, B ERES &S 708

ReBERRES R RAMN, BRSEHANPHTEESERETFEIFW
S ENER S B AL HiE, (FEEERD) A5G BN (EEEFD) AEN.
He B AR b EIE NS S BSOS E T UL
To HEEHAPKILGHEMRFENTSENE IR, EREHETH
i, AR NGB

NG e VU2 N S (S

AR EAEIARR i, AR R SRR AR A, A N YR T 51 5T
1T

1o DI 0 7 i L R 5 R AT D T 7 A R 45 45 0 28«

2. fEIL G SR EH S 30 H ARG T H CHMPIERIL I RAT
[ 3 VE AR R

3. WL HEERM, EEFHA . HEFTE N KGN A ERIRH .
BB BESFE NB BN NS F AT 2 — V12 R H & 77 % B
AAH,

= BES AL R AR N B R A

(FEEAERDY ARG, ELE 20 A TAEH BB S A DRE NEE AW 200
NB#H B L TP E AR T 5000 J5oa, B AR Y TE 8 IR 5 7 DLk
Far 860 N TAEH HBIRTIR SN, B4 AR 2 b B M 230 55 73

MR %, Rl SRS IFRE AR E G R%E, NAIT
HE M IHFFA N RS BATR R,
AR S A RER, MWHIE

12



(;\ﬁﬁﬁﬁéﬁ

Fi f F =
irst Seafront Fund HeARE

BNES BRSO e S R

— FRIEE (A 37 BT

AN 4 1 B U 5 B [ K o A LR HEAT o LA T 65 D0 R0 P e 4
NAEFAZE VU BB AR AR S A P BB o 564 3N P AR 408 155 10 28 T B8 ek
BN, FHEEIAM AR FEERTEH P S EH BN IS &5
P Ml 3% BT st B B MR B B 1 At 7 27 B 4 0 40D H g 5 2

v HE AL [ A R H R TR

1o JFCH BT [a)

PG NAETFTRE F0 By 20 1 R g A [B],  ELAAR TR 3N [R] Dy B iR 95758
GyFit RINIEZRAE 5 i B 1R 28 55 H RS Syt [a], B B8 B NAR YRR
B o L E M £ 1 B SR AR T & A R 8 15 W . TR [EI N R A

BEAFAERE, HHIEIIERZ 5. IEF2E 5 BT 38 Sy i R4 58 5k
FUARRFIR IGO0, G BN KA U AT T T80 S T T8 TR a3k AT A S P 3
B, ERFESIIE HATIKIR (5 BIRERINE) 1A Rl e Efr e A B A .

2. . e [El I aE H Ak 55 P (A

BEEEHNEEEGE FAEN HEARD 3 AR e, Bl
I ERET [AIZE R G462 45 HhBE o

BEEHNEEEGE FAEN HEARD 3 A H IR Ip3ieE, Bl
I BT ) PE JE [ F 4 A 45 HhRE o

TERfE BT A6 5 e B TP AR I (A) f5 B4 BN REZE O B2 el e H
IR (5 BB EEIpE) (0 CHUE ETR & A A 4 FR W 5 L [m] 1 FF G ek (] o

FGEMNANFERE S G [FZ)E Z HMH H B0 I T8] 70 3 I 6 03 30
B B [l B e e . $R BT NAESE & B[R 2058 Z A H A (192 H FR ) L e [
sl i HBC WU A2 1, RSB IE . EE A R — TR H
B G HR  IB R A .

= SR E] e

Lo ARFAN IR, REERIE S B[R4 s DL H R 24 H WSO o 5 R A A
f R EUE AT 15

13



G S EESE

Fi f F =
irst Seafront Fund HeARE

2. BRI 3 AURE R RN, BRI DL AR, Tk [ DA A R 3

3. 2 H A H 5 RE R] F S ) DA S < BN (A TA] EA A 35U

4 TRl g St Se TN, BRI B NN . I 56 e O AT I
el [al

5. E “EemBUTA AN RN, e S B AL P B G 0 BT
W eSS, AR A H L TR [l AT AR 2 RIS T, = e I
fE . B EDY 5

BEEHNAEREEM RIS OU T, X B8 R NBEAT R . /e
NILZHEFRNIT IR SERE AT (5 BIERINE) B RIUEATR E TN B

A
= o

VU HR I 5 08 el R R

1o FRR A m] 18 HR 7 5 320

Pot N b AR AH 5 WU L SE FOREFY, AEJT T80 R B ARl 55 7 0 BRI 8] A 32
O B[] ) FH S

2+ FH OV RTIIRE [m] FR) 35 S AF

Beot N H WS G0 A0, 2 A RS A B R I, B8 NS A H Rt
FRRAL ;e BUE U B AR e A, FR I A2

B Oy A N A LR FR i, B[Rl BT s e AS AT LA A A JBE (]
i, IR AR BB AR HIE I jE, SeE KA T+7 H(EHZH)N
SCATIRERIR I AR R A ELAURE RIS , RO SR IMES AR G B R R4
SBLI

3. FR VAT o] R 7 PR A A

FE B PN LAAZ Sy I 1) 235 TR 32 B 2380 AR U AR R[] F 5 1) 224 SR A Dy FR
oL R R H(T H), EIEEREI N, AEEEICHIE T+ H N385 1
ARMERATHIN . T HIRZIARHRE, AN T+2 HJE(RAEZH) 24
B W S & B LU S LR RLE 1 et 5 s FRIB BN TE Do 45 H AN A
Ty, R R GRS 5 3 BTN

s R AGE B ) R R R A

1y B BN AT ARILE B8N B IR H A RE R FR T 1) o fER < 00 A B A VR D

14



G S EESE

First Seafront Fund HAAFE

1Bl [y e AR A0, FARKE TS 2 ILAH S5 1 W 45

2. FEEEE NN URE B NBR G5 K KR e h R s, B
RIETE S WA 3 W45

3. BeEE N UMUE BN R A RS m A LR, B
Z WAHR S IS

4 ZAERAH I RO O A B 4 Oy R AT N R 2 P s £ B KA AR A
< PN N SR U B — BBt H I < PR sk < A g R LR )
PR FHLE KA R B & RIS, DISeRPF ER SO a A&
P, BAES WK AN .

5. R HNATIEF A VRGO T, R IR HIE H I 5 AT0MI I8 ]
AR IR . e BN L AE B AR IR (15 RIERINE) BIA RAE
RN B S IR I = % 5%

N~ HEAIE s 2 R 3

1. Adkg A RIS HMN C ISR G M AT M BB, 2Rl EMA S
PRI SO AR E A I G AR THAE . AR SR ERTHE, RE 2
NEURE 3 AL, ANERE S 4 ALDU S TN, AR A e B K PR R e U
A, T HZE SO BUHEA LRI TR, JHE T+ HA A S BRI
O, P ENER 2 FE, ATPOE SRR T A

2+ HIAG AU SRR AR B 3 AR S G U AR TSR L (5
V). ARSI REHEESEARE, JHERZFHI B AR,
(I 2y B4 BRI B DA 24 H 12k & i B EL, A - B A o
B S A R s BNTE, DR BNEURE 2 67, HRe e AR AU e m AR
2R I 7 KA

3. Rl G A TE R AN BT A A I B BT I (S5
1), B G AN TC. ARG IR PR G E A RE, FEAEHE U]
T B7R . 80l AU 14 S Bl A PRI AT R08E [ 4y 4505Te LA =4 H 2383 00 B FHE
RN B T, e nl e B e, RS RIHR I & T E, IR
B BN R 2 B2, I AR PR WA e AR S 2 < 7 A

4. HIAE ] A K, AIUNSEE .

15



G S EESE

Fi f F =
irst Seafront Fund HeARE

S5+ JREIE] 2 FH pRNE [ 66 5 A AV BE AR A0 A N RAE,  TERE S AE A B
[ 5 4 3 B WSCH . AN TR (5] 2 LA 25% S A B0 7=, AR T 34 %
WA BTt Kb, SRR AT 7 BB AT
1.5% MR IBE [ 9 - A B b N4 00 7=

6~ AN S FR I B FH ot v AN I D ) 5%, B [ Bl FH o e AR I
Bl AT 5% ABEEMERMERER. RIGHARANTHEIE. BE i,
SRR T IR B Uy At B AR B S A R e e, JRTE
FAGF UL B HIIR o B W] DAE B 4 4 [R] 20 1€ 1990 Bl P O 8 2 e sl 2
J7a, FRERGR TR B A sl 9% 77 AUt H RTIRIR (5 B AN A %
PUEETR E BN E AT,

7. BN MEAE SOREEIUIUE KL 44 [F 20 I T AR IR
Byt e B S AR TR, BEXT AR E A 5 7 N EAE 5 HE AL 5 4 4%
BEAT F2 8258 5y (43 08 N s B EOAS s ST b O B AR AT Bl . FEFE S (R4S Bl
], ARG VE R IBAT BT AR5, SRS B F] DUE IR 4 A
WA B I PR AN G ] B

L. R4 T H I Y

JAE TR B BURT,  JE BE N AT 4 iR {5 e 2 4 BT N I H ) ER o

1. EAAHL) S BEES IR IEE.

2. RAFEGE FRE I G B - (E S DU, JE ST iRk
PR NI HE o RFE BE 7 o5 AT — A5 H B4 5 719 E S0% LA B, &5
HEEANDFEHING, EEEH AR YL ER LRI HE,

3. IERR G SR AAEIEREFT, SEGESEHATLEE Y H ST
FEIEHE
4. Fesz HEZE B LG N RS R RE 22 s B T A B e AR AR 28

5. Be IR, RS EHEANLIEREIGE MBI s A, BT
REXS S ek S R ST RE I, T3 35 BT 2k & B A AR 2 (16 7

6. FeE NN E LRI HRIEA TSR R E R RE
DA LU i B B R I 50%,  BE A ALIEE 50%5 i L IR I .

16



G S EESE

First Seafront Fund HAeAHE

7 EEUAE B EAIE B 2 € B ARSI .

KA LRSS 1. 24 3 5. 7 WU F HIWEEN, BeE BN HRYEA K
MEESR E B LTSI R A W AR R EHEEL, bR
) F AR IR IR B 25 B BN o AR5 FRIW IR LT BRIV, 3 8 BN B R IS 1
RGN E gt P S

J\S B[] BICHE 22 SCASH IR [ K I 1 7

RAET IO, 2 E BN R S5 52 350 BE N (1 B (] FR 97 BICHE 2% AT
EF eIt

1. IR P72 8 8 BN RE SORTIRE [ R T

2. RAFE A FRUE KB =3 e B E R DU, Hea B B E L
BB A [ A BE 22 SEAS B (B o 240 5 7 o AT — Al (B H S e B4
{H 50%LA B, 2 58EE ANDREAING, ZeE BN HE5 ST RK
T B 45 1 52 ik <k [ FR A o

3. UEFFR S P G N AR IEFAR T, SEEReE AT E S H e 5
FRHE

4. FEEEPIA B A DUEJTCH R A B[]

5. B2 R E I 2 e i B A AR TSI, Al s i
B[] S

6~ VREE AU E B EAIE B 2 € B H ARSI .

KB BRSNS, ReEEANARHRPEIER &R, SR Em
B, SEeEH AN EHSAT; W AR HSIAT, NSRS 1% 1A
W AR B O S R BB o RO gR I R FRR N, RSO B ml SE RS A, IF
DL SETFSCH IR 2 & 0 AU EDON AR P T SERE [l 80T 4 HH I B3R5 4 TR 1%
1, Had GG RIMAHIC SR FALEE . B0 AR A A\ AE FH 3G JBE ] I 7T 5 1 ks
M H AT RERIRZ B 7> T DA . ERHE I I IE DU BRI, S NN K
o S D [ M 55 B A HE I 7 o

Jus BB B 16 1 S AR 2 5 30

1. ERURE[R] ) IA

A AT S B TR P AR 22 e 07 8004 DB ] R 7 (O [ PR 0 B 80 2

17



G S EESE

Fi f F =
irst Seafront Fund HeARE

g eI L FR A AU S I FP U FR 07 A S R < T A e N A 3
S RSB BT — IFBCH RS SR AU 10%, BN KAE T E AU
A,

2. EAUBE[R] ) A0 2R T 5

22k < DL AR (Ml I, 3 < BN AT DUAR A 5 < 2 I 1) 8 77 AL AR DL
SE A AR (2] B FS S YT (]

(1) Z#ielnl: 2EE 5 BN B8 1 SCARHBER N 1 2 B0 0] BB I
F% 1 I PR PP AT

(2) Hr FESME (] 2 e BN DO SO BN A I8E (8] B S A PR A Bl
NIR AT $ BT N AR [ B 11 JEAT PRV 7 AR B AT 2 0] 3 4 B i 3 O BER
PRI, e B NAE 2 H 332 0 o] EE AR T —JF I H < i ALY 10%
MIRTHE T, A AR B HAE A Ip B . AT IR GE MR, TN 4
DA A N 2 H B e] R b — P H 3 B A 10% DA B 7y, e
BN AT DU HgE AT RE A0 . 3o 2 HORSE I 2R A e e R R, N 3% BN
7R AE S 7 03 1) 8 ] R o R S ] 7 B R [ R S I EE ), R E M H 2
BB 8. R AEIE BRI, 3BT AL SEACIBE [m] R 375 A R DAGE 9% S A0
(] Sl B ], S FESE AL B, o E SN — DNIFH 4Rk, HA4
PRIy ks R PR IBE R Y, = H R SR A2 B 1 550 162 [m] FR R RS R . SE A
FORE [ B 5 TR —JF B H e (Bl S — R AR BE, TR SEBOF AT —JFI H <6
YA E BT SR Bl e, DACSSHE, BRI dfiiBmioyit. st NfESE
AN [ B I R A BB, BB AR BEIE [l 8 73R B Bl % 008 oAb

(3) Ff=eml: 3ELE 2 HPLECE AR RAEEAURE R, e EE AN
AE, FPEEEZ AR RIE, DA I IR B E A] DAAEZE S A 8E [H]
B, A 20 N TAEH, N BT ES BT AL .

3. EUB

MR IR (R S SE S AP, SR BN I WA . A% LB
TSR UL E B A 5 304 3 S5 H BRI e #s A N, B R4t
BUTE, JHE 2 HNERREEN ERIER .

o A R D I [ 2 o R T M R ] )

18



G S EESE

First Seafront Fund HAAFE
I A IR R s R T LAY 2 BN L e ST PR P 7 3 e R
I BRI A

2. WURAEERRTEDY 1 H, RSB AN TRERYOTEH, EREE b
TG BT TR W B Bl A 55 IR Al 1AM CH B2 e #iliaHE -

3. WA ERR R 1 HEAT 2 A (2 8D, EEAR, HaE
TSR T BBz (BB, 2 g BN AR IR SOV A LI e AE FR e B B &
B < BUPTOT IR I BRRE [ 22 7, A AT 1 NIT I H 12 e A B

4. wrR A E a2 B, EEE, EeE B NG 2 A 2 HE
FIENTE 1 IR HIELE TR AN 2 AR, HEEE BT DU B S A S
Mg . AR, Fea BRI EURE Rl , 52 a8 BRI SR HNA
FR I RE AE 45 58 A b 8 1) 5 Ak 4 T T8O R I BB [ > 7, I AT BRI 1
AT 5 A A e
o HEEHR
BB BN AT IARYEAN ORI A A S AT 5 & Rl e BE T AN T &
&

53 BN E BN HAN 2 < 2 RV R R a0l 55, ke i mT DU — 5 [V 45
G0 FHS RN ph 22 5 BN Jo ol AR AT DRI I A < [ ORI A 5 I
N, RTINS

T BerARR 5

R HARRE 5 I R TR AL U 2 B AR K . R AT R 25 F AT S5 1
Fer = AL ARA Hy i 7 USSR AT . R SR g ARss it
TARAE ERTRIEIL T, 4532 R (1) T AR A AKIE AT DL AN 2 3t 0y 01
INEREZ PN

MAKRIRIEE S MG AT, HRFA I e 8t H Ak i 48R N\ 4%
A AR TR AR A R AR R & BRI SR AR R e
At B FRESEHIAT R 8 FNEN U IR L RS R R e i A A A
FEA (R S A i R e 25 oA B AR L VE NECHARZAZL . 73RS S ad
IR Ik G SO BEORERBE AR BURE, X T RF & 26 F AR B il /7 Hi iR %
BRI RE 0 HE,  IF %3k & B U RIUE AR HENR 5%

T=. ReETE

19



G EFEES

First Seafront Fund oA
B MAEEA NV OFA B &M FH BN Z BT, &

e B LR AT DA% BELE AR HEUS I BE T E 9%

TP e e B TR

2= LY NCINDOSE a2 NS Vi MK ik araga s 1 P S X LS SWIUTEEB-Sre B LIUN
FATIE o BT NAL PP E W2 B BT TR ] B AT 2958 S ae i, R34
TR A A T 5 8 BN AE AR OQ 28 75 B P40 55 8 B P v IR 11 5
S BB TR AR I 0

s B R A AT AR R

BE IO HU R 52 B E A BN LR ISR EDOR A S B R 45 SR, LA
SOEACHUIN AT o A5 SRR i HA s 50 B IR 45 5 R -

TN SR AL ) 00 ) A R < (1 HR O 5 [

ANH G ST AR LA P, A2 <5 10 PR W R [ 2 5 AL 50 W 3 B 5%
AS

He
A=)

20



(;\ﬁﬁﬁﬁéﬁ

Fi f F =
irst Seafront Fund HeARE

BLEEY EESRIFEANRBR XS

—. E&
(—) HEEE AN
LR BB TFUR R S A PR A A
AT R RTHER A EX TS — % 15 A ¥ 201 = (ONBEFRII T AT
SR R A D
PEREN: IR
WAL HA: 201341 H 23 H
HHEB SN Atk S5 . R EER S UE AT [2012] 1751 5
HATE: HRFHUEAF]
AMEEA: KR 21470
AR FFse s
PR HTE: 0755-88601888
(=) EESEINRIRF S L5
 RYE (BEEE). GBIEINE) RHEAMA RHE, He4 8RB a4
AR T
(D KIESFHEHS
(2) H (FEE&ER) Mz Ak, REEFENA (ELEFD) Moz

m

A

e

ﬁ

AT I 4 M 7
(3) KR (FEE B R U458 7 2% DL Sd B I e ol vp [EF e 24tk
THE AR oA 2%

(4) FHERE A

(5) AEEEHHRAAKE;

(6) HcHls (FEEER) LARIEAMERBEREITLEN, W ovREtE
N T (e ERD) MEFATREEME, N2 FE U 2 A Al
11, JF R 55 i DR3P B A3 B8 R 2k 5

(7) EFEETEE NEHA, SRAFHIHEEIEE N,

(8) ¥, WAL B BN, XFEE A &N A RAT Jy it AT B A Ak

21



G S EESE

Fi f F =
irst Seafront Fund HAeAE

M

(9) PHARELZAE AN & 25 IR TEAR R 5 B0 R 6 B ek 5%
HHAF (e ) MErZH:

(10) WAl (GG D) M R E deg e 1970 Bo 7 5

(D £ (GEGERD) LERTEEAN, J548 8085 52 B 58 a] i ;

(12) AR IEEEIN 9 25 5 A SR AR 58 A Al AT AE AR, 4
AR AT A5 PR o < W P P55 TR 2 B P A O BUR 5

(13) EVEEEMARVFIRTIR T, AdEE IR R ARIE Jy R S HEAT Rl 95 R
77

(14) DEEEHEAN AL L, RIS BEA AR AT R A BOR EK
& S AR AT N

(15) e, BEHRIMHEZHT. SHITFESH. IEFE LR B ARy 3 5
SRBLIR S5 B AL ;

(16) FEFFEARIEE A ATIR T, ST AR A RS, H
AN TN 275N |25 7 U AN =% soy = |/ aps U

(17) VEEER L A ENIE € A (RS TR 2958 Y HARAH .

2. MRl CREEER) . GafRingk) RIAMA RME, FeE AR S
EAIR T

(D %SRS, PHEEZIEE F ERE R 20 € B AR Ay 73
MBI RS By, BERINE L,

(2) HHESRRTL,

(3) B (FEeAEFED) Az Bk, LI E . 12 i 0 7 0 & B As
I3 <5 7=

(4) Mo 2 B TSR BN BT R SR ut . TR, LRkl
s 7T e s RS,

(5) gLAge N ER AR IE ] IS SR W358 3 e N AR |
DRAE P B 2 <5 W0 7 A0 5 < TN 00 7 AR L S %of e B ) A [) 3 <70 )
B, palicik, #ATIESRRR

(6) FrflcHls (Faik). (&SR A RMES, A1 AT
PN E CIAREE = NERR RS, AMFRIEEE = NS EE e ™,

(7) ML R N E

22



G S EESE

First Seafront Fund HAeAHE

(8) REUE = & BEAIFE A T AL S B0A I . L e [a] A4 46 1
JHRERF G (REEF) SRHUFNRLE, %A RIETH IR A G R e ERs
B B BRI JRE LR R A

(9) #ATR BRIl 55 1R T

(100 Zai il ZR AR P IR AN BE AR 1 5

(11D Ag A% (RER) . (BeaF) KA RE, JBATE Bk
Loty 55

(12) fRpEGRNAE, Atk SR b, WERASE. & (e
20 (e ERD) KA RME A MES, EREE B AT EE TN Tk
#, ASAEAb R

(13) #% (FEEFE) BLEE ISRt Be T 58, SO A g 3y
A NP dk i ok s

(14) 4ZAE 2 H I 5L BT, S A0S A TR [l kOt

(15) KHs (Fgik). (BeaR) AIHAAA RME A ER &M HTFRa A
Rl G R£eE N BenHRa AL A RSO IFRFA AR

(160 HZRE DrAF I G W7 BNV S E S 2 THION . IR e SR
FHICBERE 15 4E DL

(17) H PR 7 B 2 G BB A SR OE M2 T BB RHE UE I TR - JF
HARES B H REB IR (e ) MU mmEATs 2, R &0 58 e
RIGATFOERE, FFAE SO & BLRA KIS T3 2 R BURHK =

(18) HLUFZIMIL G BN Z SEEM P I IRE . IFEL .
AR AN 5

C19) THI AR ARVE LU B8 PRI B B ™ I, R4 mp IR
IR EIEE N

(200 Pl (BEgEFE) FBEL G 8RB H 5 MR E A&
AR, B ARSE IS EE DT, A SR AS R AR AR 1T S B s

Q1) MBS FEE NEAER (Rea ) HE BT B ORI X5,
ReUEANGE R (EEGR) EREReM RN, J 5 RN N & 04
R A i o) 2k < A NIB £

23



G S EESE

First Seafront Fund H4e O

(22) MFEEE T LS TAREE = )7 A BRT, B 58 =7 A B %
LGS AT AR BT

(23) USEEGEHAL L, ARBEEHPHFA AR AT IR AR 55
HAIERAT

(24) Fe&E I ATEFEMAIRAEE BRSNS R XM, (BEEAFD) At
R, BEEENKMATEERMH, K OEERSIINTHERAT RS
FEAETEESFENLE NG 30 HNIRIEEEINE A ;

(25) PUTAERI IS M FREE AR R

(26) FALIFRAFIE BT H N4 M

(27) VEEERL L P EE I 2 e R (e A TR 25E AR L% .

HEEEAN

(=) HELFE AR

SRR H ERMARAT I A A PR A A

A bR ARSI @ E T K 69 5

BE RN EEIK

FOLIE]: 2009 4E 1 A 15 H

FEE VLRI AE B AL ST E AR I 4R I 52 [2009]13 =

HAER: AR A

WA 32,479,411.7 Jist AR T

AR R s

SIEE RS PR R 2 UE AT [1998]23 5

(2D FESE NIBRS 5%

VRYE (BEEE). GBIEINEY RHAMA RHE, HEESFEE N a4

AR T

(D B (EEER) A%z Ak, REAENA 4R Wilexs
TR HE G0

(2) MK (FEEEFD) 2958 RGEGIEE 9 DUSGEEE RIS sl & 58 114t
1 HoAth 9% <

(3) B EESE AR AR S RBHEIE, WRNESERAASR (5

III

24



G S EESE

Fi f F =
irst Seafront Fund HeARE

e ED) REZVEREIAT N, MR b2 3 RA) GG i KR
MIfE I, MR ERERE S, RO B Ry 2 e B vt 3 i A 2

(4) MRAEAHSRTTIZ RN, NI EIFBAETF S k& P EIIETR A 5 B
RS

(5) RWATTHAERE NI ARE;

(6) (ERGEE NI, RAFHREEHAN;

(7)) VEREEA S b BRI S FUE A (L& R 2958 B HAMABUR] .

2. MRYE (GEEE). GefFIME) LHEAE ME, BB NS0
AR T

(1) PABCSEAE S B 5T R MR AT I % e (R B & W 77

(2) BWALLTINEEEIEE], BRAMTEERME NI, & 2%,
G ABEERE WS EING, MotkEW I8 FH;

(3) @A E IR MR SR, W55 B R N FH 8 B A,
HREE S 124, REHEE MR M SR8 NB AW LLRAR
HIBE G P A0 AL, XTI E A RS G 0 R E IR, SIS, K
B, REAFZEEZEARS RE . Sekifk. WPHC 7 A LA,

(4) BRitl (GEEE). (EEGRD) MIHAMA S ES, AFH &0
PPN B O RAEM R = NRIRA i, AMFRFTE = NITE R &7

(5) RE MG EHANEEE ST S ESE RNERG R LA RE
iE;

(6) FZMUE T B G K BT &K FEZRIK P 158 (G aF) 12
€, RIEREEHANBEIES, KN IPEFHE . I,

(7) PRSFIHEEFMARE, B (Feik). (GReaR) AHMARNENE
MUESL, (R GE B AT T RS, A3 b At #&

(8) HE#. EEHENTHENEETHE. RehBidE. ek
WU e (Bl 4742 5

(9) FrE 5T b 35 iH BT KI5 B I e S I

(10) XG5l . R . PR S AR R Rl RS,
YL B NAE % BT T ISR R 5 AL I (RS R e BT

25



G S EESE

First Seafront Fund

it

R

|

IMPIREGEHNAERPAT (EeEF) MERTHN, BN LTS
TR T 38 =4 (1 4 it
(D) RAFEESFEE FEAACS W SREAHABA R TR 15 422U

ul

N7

st

(12) @NLIRAF I B A A N4

(13) $ZRE FIVERE SRR I 55 3 47 AL

(14) HRHEFE B TR 2 BUA AN E 17 H 5 03 BRSO Rl i
ATIRE [m1] 55

(15) &4l (). (EESEF) KIHMAXRME, HELESHTRFFA
N R 2 BC & JE 0 R A AN MRE AR B A AR 2

(16) #IRFEMA (GEEEFD R BB R E B a1/,

(17) ZIMESMPEREANH, S5ESMIRE . HE. G, 2
5L

(18 THIIm AR AL ARVE B IRURY B W MV B A ™ I, SIS i o v [ IR
ST IENA, JREmMEGE A

(19) Hidfx (FEEEFE) FBEEEW - HIRE, RIS TTE, HEE
132 ST AN AR AT T 4 ik

(20) R e BB S M AL BIERR (CRE&6 ) MelEiraan
M5, BEFEMANER (EEGF) EREE P HIR, RONEES 0 iR
A NH o 1) B 4 NGB A%

21 AT ERHIFE B B A N RS HRE

(22) VEBEERL L IR b 2 HE AT (R A Tm)) 258 IR oA L 55

2 TES RPN

BERRERARIESEESHBNAT NN (BEEEF) RN
%, HEEHTHEAKE (EEEH) BUFIRESMHE, MBS M HiRE
A (FEEEFD) WEEN, BEHAHRA ARG, SR
AMNEN (EEEFD) UFEAFAUE (BEEAR) bR EsE s hnE
At

BRI A e B B S R A 20 s, R —2Ka R0 e maRA

26



G S EESE

First Seafront Fund HAeAHE

EEAEERER &
VARYE (EEEE). GBIEINEY RHAMAE HE, HELSMHRA NWBF

AFEEARR T

(1) 4FEEE A= 25

(2) Z 53 WIEH G RIR IS,

(3) AR A L o] B b LA T 5 A 0

(4) FHRE ZER AT RS AR A AR

(5) HFEEERIRAREEEESHIRA AR, NESHHREGARS
AT R AL

(6) 7 bl Bl 5 i A T4 B 1Y B 4215 B W R

(7 WEEESE I NMHTHEE;

(8) FHEEHIMA. HEILFEN. BSMENMBIF LSRR AT K
AR AR

(9) AR S b EE M 2 e A (BESE ) 2958 M HARBOR] .

2. MR (EEVE). GBIEINE) MHARA RIE, FEEmEHRA AR L5
ALAEEA PR T

(D INEREFES (EEaF). BEUWHE CGEFD 55 B
1

(2) VPRSI, TRE SRR Z R ), BRI G R
PME, B EMHBRE R, BFATRMB BT R

(3) RUERESE B, KEHAT BRI REAT L5

(4) BRONEEEIAG . B, TR IUSERE A (FEEATRD) FralE i
T

(5) EHFAENESHPEN, AEEETHREE (EEAF) £k
HIRTTE;

(6) NMEATATH B S LA (GEEERD) MHE NIRRT

() PUAT AR EEL B FREA N RS HIPE;

(8) IRICTEHE4AE Fy i A2 v BT Au] Ji BRI 3R A IO AS 4457

(9) VEFER S b EIE M 2 e A (RE& G ED) 2958 1 HAth 55

Py

27



G S EESE

Fi f F =
irst Seafront Fund HeARE

FN\HD BEEHPRFEARS

BSMARE MRS SRR N, E&MnTFRE NEERAL
REABREIESMHRA NHESVOFRR . BREEREM A G eSS
Fl A ELES, BESmERA NFEA N — S 08 A P55 13 5L

RIEE M HFA AR HEH.

—. AIFdH

1. MR ERE FAFE R 1, MY HETFESEMHRE A2

(1) £k (EEaFD;

(2) FEHIEGEIN;

(3) HEHIEESTEE N,

(4) BB G E 75

(5) fRmEBEGEHA . FEFRE AR bR R a4 6 IR 55 Tl 2 b
i
(6) AZFHE g
(7) AH:EHHMEEE A
(8) AT EEH T Hir, IR

(9) RS MG NKSFET

(10) Fe& B M NS SIEE NER ARG M ARG AR 2

(11) FE AR AR S B 10%0L E (5 10%) e mHimiEe
WEFEA N (DS ANREIRBCY H RS M H0TE, FRD $ilF—3m
FHZ R B S M TFRA AR

(12) X34 g8 NBURIRI S 55 7 A K5 M) 1Y) JHG A 5523

(13) VEBHEHL. (CREEA R sl EHIE I 200 1 H At S 4 4 T 5 4 4 40
R N K2

2. EANEEENERANIE S G RN, DL E 0 ke A AR 28 o sk
VARG, DU BUAT B 54 BN SHEE NP 5 120k,
AT B IR EFREE N K2

(D AR ESE S, BB, B RES ML R i 5E 4177 &0
frr 2% H s

28



G S EESE

Fi f F =
irst Seafront Fund HeARE

(2) EAE SR T ) ik 4 2 FH AR UACE

(3) FEVEREERUR (B4R RIE 13 A 1R AN 4 ) PR O 2 6
ERIE [m] 2l e Bl AR B S 2 7 =X

(4) BRIAHNLFEEE R AR BT R0 (HE 4 A TR BT 20K

(5) XF (FEEEF) AE SO 0 B A A 78 70 52 5 P AN R s e A
BN B (B A TR F ABR L% R R AR

(6) FZIEENERA (e EH) e AT A RS M RGN R
M HARTETE -

ZL WHEEANKBEA

1. BRZEEEMME S (AR HAELEI, BEEMmHRA N K hkt

GEMANGAE.

2. BEGE I CRIEMT HAEBARHER, HESTEANHE.

3. BEEIE NANALEAIFESMERA ANRSN, Y mEGEHA
PEH IR FEEE AR Y BB IR i 10 H A £ &A%,
RS MESEE AN EEEHARE /LR, MY E AT RE HiE
60 HAHFF: BEEEAREANHE, BELENPWAHELEAIFH, B
HEESFEE N BT HE, JFEHABETE 2 Hig 60 H N H I IF& bk 48
N, BEEE AR U

4, REREMH 10%LL L (5 10%) KIZEEMHRE Nk H—F i
SORATF RSB AN RS, RYa s E A H B, ReEEA
224 R BRI e HkE 10 B RE B HE, IS A H IR R4
WA NMCRMIE ST N . FEEEAE JER, R E BB ke
Z Hi
60 HA AT HeEHAREAAE, URESHH 10%LL E (& 10%) K
SEEEE NARE BEHFFN, B SIEE AR BRI e
AR FCE BN Hi 10 HR e 2B HE, 1 e i

SEREE NMRERMESEIN, BEE&HEANJuE GEmN, MYH AR
WEZ Hilg 60 HAAFFIHEMBEEEHA, HEEHAN MUEE.

5. REEEMFT10%L L (5 10%) 13S0 HFRAA Ak F—HIHER

29



G S EESE

First Seafront Fund HAAFE

TSR A ARS, MESEHN RS AMAAER, B
THREREE G A 10% A E (5 10%) MEEHHRFEANERAT A%, FED
SR 30 Hilk P ENE & % 5. e HiRa ANk BT AR e 0 HiRa AX
=i, EEEHEN EeEANARS, AEHESE. T

6 FEMHHFFA NS AN SUEFHE TR s 7N

= AT HEERAA AR IE R E . EE AR 8RR

1. AR HFAEARS, ARANT VAT 30 H, EHEEHN
N A NKSERIN DB LT N7

(1) WATTFRIIS A A2 OB

(2) VCEUHHED SRR MR 3

(3) AR R0 B AR 230 AHRa N Eid H

(4) EREFLEPRAFER (BB EAARTREAS 4, BB FRAMT
A RHORREE ) Ak i B A AT

(5) RFHRIRANLEA LIRAR A

(6) I U Wb IRHAE R (1) SCAE AL 2B B AT IR T 525

(7) HENTEIE A H AR HE I

2+ RBUGEIVT 277 AT R AR R, AR REE S BUEA
U B A U e R AR AR = IR B B Al TR 30, BRI A AL & 2
BR AT SURIR RN T ok i I 52 A L I TR AU R 5 32K

3. WAL INONEEEEN, N AT P HER ST N BT e o R
REILTHRAEATIE . AR NRETEN, N AT s R e
N BTG E RO R R TR AT I AR OV mARa N, W
AT S THE R 2 PRI 308 AN B Hh m R R R R LA T R AT
B EeE NS SEE NMEAIRAENS F iR ok m W2 AT B,
NIRRT RO

IENE - A i S RPN e i P

B ARG NR B BT 2 77 NeG@ T =77 A1 JF, WA
T AW HENSE . EEEEAN, BSFEE NUNE S A A AT

30



G S EESE

Fi f F =
irst Seafront Fund HAeAE

BEEBSR AR o

1. Bt RS HA AR N R s DA SR IR RATIE W &R
R, DT 20 e G BN S FEAE N IR RIR L 24 571 i <5 473
FANKZ, BEEHANSITEAANIRNRIEN, AERERET ). Wt
R RFE LR 26w DUBEAT 2 A R N K = A

(D) RHME W E ARSI EIL. ZITHE S B R NERTA
FEA Z e AT FBIE LR NIRRT S A (e h
) M BOEMIIME, IFHFA R BN EIE SR T HARANEILH
RURAT

(2) &8t DRI HoR AR B0 H 1A 2 & 0 B FElk S,
A R FE AR A D T AT SAER R B0 H 2B S #TH 50% (& 50%).

2. BWIFZ. BT RIS OB A HX R RS TSR UL
AR AT H LLRTEIE E A RN E bt . 8IRIT 2 5 LSt 7 k4T
Rk

FE[RINRF& BAR 2600, 38T 2 07 A9 A 2L

(1) 2WAENE (BEEF) AEM VARG, 12 THFEHNE
B AT RIERE 2 5

(2) ARNEREGRZECENESTEN (WMREETTEANNHAEN,
WA E BN BIFE5E R SRR WA TH R AT B . 2 WHENE
HETEN (NREESTENNAEN, WOVRSEHEN MAUELI R HE
M EIR UGB FIRUE 7 AU A B A NP iR RN, EEEE A
ot e E NGB RAAS IR A R R Z IR, AR R 15

(3) ANEA& A A i 8 W B B AR B AT WA, S04
FAAT NPTRAT B2 & 0 WU N TR o B0 H 2 g AR AT 50% (5 50%);

(4) ERES (3) Tirp EL#E I B AL DL 3 0 AR A AN B2 FEAR AR
N R RAAREN, RIS RS 0B EIE. 2T RSB
HAAREEN B 230 N 35 2 0 W 10 PR AIE e B N AR B R FTAIE
NRF AL (B ) MBCEFNHE, JF5E a8 dEmMIaILs
T

31



G S EESE

Fi f F =
irst Seafront Fund HAeAE

(5) S PCHEEN A A FTR T EHE I 25 5

3. WERSINEES A N RS IFAA NS0 8L TR &1l H 2
G A 50%, WA AN TT ASE A 5 (B S B A N K H TRl =
MNAJE ANAHUA, e IR A RS A AR, B Y
EREENTRA ANKESRANRE =2 — L EREEMHIFE ASm, Jraf
HIF

Ti. WHNESERF

IINRVE Y S/

WHENBNRRESHIRA NP ERED, 1 (GEE&ER) WEX
B RELIE (EEAFD), BHESEIA, HEHRESIEE AN 5HAMES
B ERE N (GEEE TR PUE K AR E A S WA RNV TR IR
SAREFFA N KR H AR F I

BEMEFAG AR HENKE HESWREAE, XEARERES
82 24 1E S O R AT N K2 T I B 24 o

B G ARG NR S AR AR A & U A B BT R

2. WEEREFP

(1) ML

MG TTN, Bl RS EREAIZ IR 51 55 -0 A0 R8P 1 e 1
AMilEEN, REHRESTFANEERE, KW REHETRE, MRS R
Wo REFRFANAESEEABRBHESBNRER, EESERARBRELR
REERFRSHIEI T, BESIEE KBRS W AR TR, RESE
HNBBURR SIS NRAURR IR R RS, W HE RS m2E e 0
WA AR AT RER UL 50%LA b (5 50%) 145774 — 4 B A i FE
A MERZRESWHRA NRSMERAN . ESEHMANELSILE NIEAH
B E RS MEREA AN KS, ARG N2 AE H IR
7.

P EEE YNV L (P ONAESE ) s 4 e IE S PN AR <
% (BRI BMEA SO S0, RRA 8RR A RIBIES M. Bt
N4 (BB FR) AR T R HT .

32



G S EESE

Fi f F =
irst Seafront Fund HAeAE

(2) BWITE
TEERTF BT, Ham A LN 30 HAMIRE, TEATEANR R
Bk HHE 2 A TIEH NEMIENCIE B Pl AEAN G AR R, EA
TENLIC I B R .
Ny Rk
B EREA NPT B SR A — SRR AL
B Oy B A N R 22 LS5 9 — R R USRI 3l TR
v R, —RRIRUIA S IR 2 B i AR N BB T RER
RALH) 50% LA E (55 50%) T8I T ARG BT HIEE 2 TR SE A2 LA 1)
WO I = T LAAI 18 oAt 35 DL — ok 14 77 =i
22 RERIGR, R RN 2 2 25 IR 2 (K8 4 0y B A7 N B AR Ty
ROBN =2 Vb (=2 2 @yt . HiikeiaEi. &
I EEHABHELESITEN. KL (HEAF). SHMAEEEIE, N
PUBGE I T
B iR AR RI0e 2 7 o T SR k.
KHOE T AT R, BRAEETE RN 7 A BOIE IR, 75 042
AEAFEr 2 VO AN P RIE F BRI 58 2 S 4 SO 2R A A S8 S 43 32
R B 2 VOB AR E (K FTi R R s WA A R e, R B AN IS B
L ORI e I BV B NG B =S LT 1D RN B B TE S S PN AT ]
2R TSE
B Oy B A N R 22 1 45 T0U i 58 B[] — I 58 A I 71 1) 4% TS0 L 24 4 FF
B BRI R
. i
1. e
(D WKL HESEMASESITENEGE, EEMHRE ARSI ER
NREMTE LTI 5 EAGTE R 23 R HE 4 0 AR A NI BN Hhide 258 7 42
RHEAE ANMEE RS BRI — 4 W RO RPN ke
EEEA N BT AR S BRSNS &0 N4, H
EINBESILE ARBE RSN, BEEMERE AR ER AR AIER

;

N

&
g
&

33



G S EESE

First Seafront Fund H4e O

BOT UG Ja B ATE R S U G 0 BT N h i 28 = 44 2 e iR NRE
ERZEN. BEEHASRESTTEAANTE RN, AR

(2) WZEAR B ARG AR N R G S RTEATIR mOF R 2 A S
WA A R

(3) WR W EFF N B SR AR NS  T R AR R AR A M
SE, AI DR EAT R OG5 R LRI Fr R B BRI AT HOB i . ISR AN 2
ATERNE AL BEHNE R UONIR . NS SR, K ERFARN Y M3 QA0 E
Wi Ra R

(4) TFEEERER A TENLR T PLAE, 2 & B AN S8 NIEAHE
K&, A=A,
HIRTF 2

EEWIF 2O, HERETHON: RS AR 4 & e
EEARBE FHEEEANASE, WOVREEH AR e
NHATIER, PR A A R AR T AR, ReEH AR EITE AN
BRI PR R I TR AT B 1, AT R AR A R .

/\ EE)& %/\ﬁ

HEMPFEFANRSHRE, AEAN S S HE 5 H AR ERE R
WHER
HE M PHETA AR RIE R BN 2 HiEAER

B MARA AR R EAEN HEE 2 A~ TAEH WA N Ead
I ARR A IR AT R R, AR B AHREA MRS U, 20K Ak
P AEN . AERBEAE—FIAE.

EEHN. BT NSO HRA NS HAT AN S0 AR
AR MR BRI A A NR S RV R & 0 AT N e

BN EREREANBHART.

Tus SEHREMEE L YIRS A0 A A N R = IR IR A 5E

A AT SR, AR 52 e 0 R AN I EE B i AR Uy BT A
NFUEE G B AT N 23 AT SR ) 2 g 0 AR R AU S iz 8 LU, (B
FHRIE A AR N K& A RN LTS LAE ™ (1, T FE 4% 63 00

34



G S EESE

Fi f F =
irst Seafront Fund HAeAE

FEA AT SRR 15 G B R R AT %5 L -

1o OB a MT R AR IRABUI R IR S TH R AR
FEMEH 10%LL E (F 10%);

2. It BB AN Sl AR MR e H A > T AR EEN RS
ICHARESMHIN =2 — (F 02 —);

3. MEWIF 2 I E R R AR R LB AU AR R R o W 22 e
R NPT B3 & 0 AN TR B C ARSI G A — 02— (-
L)

4. MZ HIEMHHFRA NRSBERIIE G0 BHRA NI 138 0 500
TR FC RIS M AN — 02—, AERNEEX S RIS H AT A
R AIFITEI 3 A HBUE 6 A LA LI S U5 T R H 48 1) 2 e 1 4
FAANRENEARE =0 —UL (=02 ) MRESHBRFTFHANS
R AS 520 EHE N KSR

5. W2 i K2 12 a0 AT NRMRE N I 355 R R AL 50% LA B
(85 50%) %7 E — AR MG MENZIRE SN BTRA N KRS MR

7 RERIRORE 24 2 250K 23 B B e s A N B AR BT R R L =
2 U b (=4 ) Eit

MR SRt 3R], e S B0 A N K 2 7 TR S AR K - A 42 ik
FUH, L7y AR L MARIK P R R N BEAT R R, R — AR
M A B ) — 2 ) A 3 ik < (3 BB PS5 R TR . SRR F IR S MMAR K
(7, DRI 4 BTG ERAL

MEEHL S E] 5T ey B A N R 2 A SR E DAAS T RF R 2 5E
W NHE, AT RUE s B ST IR A E

T B RTEEHHREARSHITHEB AF4 WEFEREF. &
RFAEERE, LR EREG FEEERET,  aR RIE A UE B3 B 5%
PN B BT B A B ) B R IR B4 N RSB, <8 BN Al

35



AR S

First Seafront Fund LA

NEE, FTHBENAR AAITES. EEANR, BF AT RS M ARG
AR EH Lo

36



(;\ﬁﬁﬁﬁéﬁ

First Seafront Fund HAAFE

BAES ESEEAN. BS&HEANELRFMHNER

1o BRI 2 8 BB A%
PG HHFFA NK MR
WRIEARHL . WARIVE R BUAVE B T B
~ EENERL AR R R S R (A D 2 AR E .
(=) HEtE NIt IEfHE
A NI — 1, EeftE NBITT4 L.
v WRIEIOH 2 8 BA%
2. BR M A N KRS AE;
3. MRIEMEHI. W MR R R = 75 8™ 5
4. VEEEEIU P ENE R 2 RUE AN (BEE AR 2958 ARSI .
T RS EE N SIE NI E A
(—) BB N HEHAL
v PEA FHEREE B RS NS B A THREA 10% L E (F
10%) F <5 07 B0 0 2k < 0y B0RF A N2 42 5
2. R HEMBRA NRSAERGE BRI LS 6 4 H AR g4
MG E BT RRI, IZ R ES IR S B2 & 0 BT NFTRFR R
= Uk (=2 =) Roiad
3. R EEEN: PrEReEENS LA, b EE R 2 1R E I 2

BN 98] \S]
J Y

y_a

v R Behiira AR ERSE B AN AR i 2 HiE4:
i H kR T H A EIE A 5
5. i BREEEAEGR)E, HEETE N RESEEANRE e
Fr AR BBUERUE 2 A TAEH WAERR B A s

6. Rf: HGEHNIRGTA LN, Fea s NN 236 fr e B H 5%

=
pod
m F

N

37



G S EESE

First Seafront Fund
i u B e

@

B, R I A A BN BORMT R e N R S L S A
oy 2 4 BN O A B 0 TN L S I 43200 o T AT i 4 BN V7 5 4
AL 4 587 A

7. #ib: FEEEEAITTZALN, NG REEE e I S 5
P B PP g AT s v, PR R TR AR T LA, RIS I 2 A R

8. R HWAE, HESEMAERE, WREASUERSEHANER,
J97 i LR B 4 mlUN B e < R b 5 SR R BN R AR

(2D EEHE ANEHREF

VR4 FMERESIEE NS E A BB S TR 10% E (F

10%) FEE A HEFA N g4

2. P HEEMHFRA NRSERSFEE NIRTTA LS 6 AN H ARt 4
MR SAEE NE BRI, X FH RS IR 15 & 0 B N T RER AL
=2 Uk (F=Eh2 ) RuEd

3. I EEBFEE N B R EAEE NP AT, b IR I 2 fi E e

CF4E,

e

Wk

T

7
B

#®E: BeMhPra ANRSEERSITE AR E R8I 2 HiEE
2 Bl HE T H R EE R S R
v BREEANESRE, hEEE BB RE S TE NI & 0

Fr AR BBUERUE 2 A TAEH WAERR B A s

6. 4% FEiUE NBIDTRILN, NA%B R R - MR et b5
BORE, SN IRBRIL G I P I L S R S TR, R A E AN
N2 e FEE AN 2 K. B ER At E N SR EE AR &5 8
{H;

7. #IF: BEFE ANBISTZIEN, N IR IIE BHE 2 IS5
Pt e W= #EAT B U, PR AR T LA S, RN o EAIE I 4 5

(=) HeEMNSESILE AR E B Z AR

1o 384 IR GE P AMIESIEE AR E#, damesitraite
BAET10% L E (55 10%) (3G BTRFA N3 4208 3 e B G40
N

(V)]
L\\

38



G EFEES

First Seafront Fund HAeAHE

2. G E BN S IEE N % R AT
3. A HMEREE B NNUH R G0 E AN NAE R e BN &
BRI A N KRS RUER)R 2 D TAFHNEREE EREG 2.

39



(;\mﬁﬁﬁsﬁ
First Seafront Fund LA

FHEs EeRIEE

BEIE NNEGE NG (k). (BeaR) LHAA RMET
SEAEE T

WALFEE ) B 2 WA 108 N SR & E BN Z AR 7 1R
B EHelE ETHE ai iS5 B ER SO B SR O P AL
A5 Rt BAtREE W= 24, RIPEEE M ERTA N EER

40



(;\ﬁﬁﬁﬁéﬁ

Fi f F =
irst Seafront Fund HeARE

B0 EeHHREILD

—. FE MM ICL S
REGREIVSIRARES T, 78, . HEMEEWS, BAN
AT NSRS L, S MEUEI. AR E S 1L,
TRHEMEAE S ABRTRLA . LI RE S G 0 AR A N A3 R4 5 i
JEE,

T RSB I EAL

ARG B0 55 AR S TN B S TN BRI AR & 2 I L
I, B E W NBIC AN UG TP BEA I S 51055 1), N SRS BT
RIBPML, DAIIRA S & B B AT FE R R BB P B B A8
o EE RS GHIN KINAF) @R E RS MR N M S
HRAURIR L 55, DR B S B A NI EE AL R

= S BN B

FE L =H LU T B
~ BUSEC
2. B AE R ERLEIK
3. RERERSMEFA NIT PR ZHRE BEEmERA AN IEE
4, TRV N, X Sac k% B ET (AT A, RIS
€ T ITURSEI TR 48 € B B~
5o REER A R S RUE AT (R E TR 295 M HABBUR) .
VU, G E DI L%
FEE NI AR LT 55

v BCAE AR LN SR 7P R AR B G A AR B A M 55
2. PERSHRIBVEEEARIA (FEE G BUE AR SR A Sl
%

3. DRAFFE GO EUREA N A SARSCHAIE FR W 5 e (R S 4590 3% 20 4F
LA ks

4. W EEBAREEA N FE K E B VCH TR 55, B SOz RS L5555

p—

S

41



G EFEES

First Seafront Fund HAeAHE

BoH B G R R K, JUKIHARR IS 2 5 AE, (HRIE s fIR AR Kk
TRV A IR M S RE AT (FEE A TR 205€ M HARIE TEBR A1

5. % (e aF) Sy B v e E P EAR G ks SRt
HoAt 5 BRI R 55 5

6 &SI E A HE

7+ AEBHER P EIE R S RUE A (GG R 2958 B HAl L5

42



(;\ﬁﬁﬁﬁéﬁ

Fi f F =
irst Seafront Fund HeARE

FH#r EEHHRE

—. H&EHR

ARG BB IR R B T AR BB A IR SR, AR B ] KU
FARRFHE 4 BT 7 RAFBIERI AT IR T, 04 SR ILEE 4 W2 P i K A e 1 1 .
By FEAR R T E e 7E A E B MR AR s A I BT A
A, Bl EEMELE R RS T2Eat, 1 X DUSE i & i
fir, BRAKAREMZOREST), HARGE SR BRI . 756 BEH X
B ORI R G 08 7 RAFIRAN VR RTHR T, 04 SEDLHE 4 B = K AR e 1

. W

RIS IRV BA RIFREIER S TR, A4 E N RERT B
(I ZE CRLAE /IR BIDIAR B HAh 2 EE IS 2 it BT 2. f7FE5%
by i CEAEENRIERATH BT S E 6. A7 528 SRbfisR. Al
fiidF. ARfigE. PR, BOWRE E. BREDHRLE R . RIUGTIR. BUNSC
P BURFSCREG R MO BUR L. AT R it S oAb o [EIAIE I 2 Fu VP44
WG WP sCRFIES . G El . AT (BRI IUTER. EHIFSR &
HABRATAZHO BEmiidg TR BUE. AR I 1T DL AR HE s b EE I 2 7o
VRS TR I H A Sk T B (E T A p B R R 2 A SSHE )«

UNEEE B UM LS o vF B SRt oAt i, RS I ANAEJRAT IS
MFRF S, P RLKE IR B .

HEMRFHG . ARG RS RS TR 7 IHHEN 0-95%, #
BT R R 5 2 U G 7 (K LU AN T AR IR B 8 5577 1) 80% ., ANHE 4
TG H HALEAIBR AR I I A L T8 B ARE S G, AR AT
G E 5% I E B B O —F LN INBUN 7R, KBS il
BTG 17 HARIE SR RO AR 3

AR RS I 2 A8 TE AR R P 55 LU R ], R PR NTE T
ATIEMFEF S, o AR R Rt SR i H B L Ag

RIESS SRR S, BFFE R EE R e R & R 24058 L T R
i 2B S A O 1 TR 52 B P Lk 55 R0

PF

43



G S EESE

Fi f F =
irst Seafront Fund HAeAE

N e

AN G (BT SRS A DU N BT T A

1. REFR>™NE

TERBBFRLE T, AEELEEZHEERNE=N ST TR, EXNENE
DERI AT 700 W T R Rl b, I 2 e 0% R BT A B B . AR S ik Hi 4
DFRR LG, 45 A 0HIESR T 3 ) 2R Gtk XU DA B A sk — BERRH 3 P 4% K2R 8 72 X
R AN U R R VPG, HE ARG EIREE . Bidr. UGS RIEH™ [ L
L,

ARGl 0 R SR SR A S L AT S ] 5 WA R SR I <6 7 4 A [ S
7%, RGBT RS, TR, TmibiE. IEFTHEHERER
AR HE 42 R R VP AG 04T RGBS . FE R, WMIEHSEhyEAER
AR 5), B T AE B S A A T el

2. AR T SR

ARG R A BT 2 A BRI _EARSEABARSS & B R, (E
G A 4 B 7 I LU BRI P T3 T, 1 2% 28 B 7 At LAl

RIESWAGIE T EIAE . AN, BABEREKE I B AR R
BRI A . NG EFEMGEMERE BT IANT . @ MEJ7 1 FE R BT A
IEE Y SN N2 R 0 A N i £ 71 N W L AN 17 R [ N B
GEREL R BEURAE DT AR I R B . BT T A M b T A E AR A A
BB BERE. B RE. WSRO AR,

3. fRIEIEIES B e

ST AEFEFRUER T, AR GG IERAB LR |, i
SRS A, REE B LB A A IR A T 2

4. BRI RN

TEMR 5 L D SRS J7 1T, AN SIGTELR A FE B Amh b SeiE AR = B i 4 &
B, R EFREL 43 A AGONL T 37 5 AN 2 BT AN 5 T AT i3 B 7 I3
EFEWIABE T, AN EMETF . MHFIR, GHRMIERER RS2
B, AR A 5 Bl i 5 AT TR T 3 28 08 B 7 1 AR R AR AE 8 SRR RS
FIFF= AT AL BRI R, 6 AN R 2R 8 R P I R AL

SE R BT Al E B

44



G S EESE

First Seafront Fund Hl b

>
1

WM T @ i i, ARSI KR a3 o i v dkal, 45564
PRl TR MBOR KA F 25 S A I e 2 KT IR AME R S5 R R
B RS MR . RS AR B R 2 545 T A A v 1
D s Y NS RN g i SR R i Eo NI e NI Sy 3 AL S
M o

5. BUIFHEBE SR

TERGIER 7T, A S AR IR G F 97 2 ] AR THIATF 70 F0 SR 5 BUIE A &
HAGME, RIS I EEAGIE AR e s R BGIEATAE T H MR, Jdid
BUIE SUESR A A3, RIk B e 46 KR s R AE R H IR

6~ BEFE SRR S5 1 5 S

ARG i 0] B 7 SCRFIE SR AT Sk IR A T B MRS R BT R4 AT L 1
T, A 0 B 0 B B AR R R SRS B 7 SCRAIE SR IR S BEE AN, 7 T 2 1 X

VT R AMEY S AT AR B MR S A R, VAR 8 XU 1 B S WA 2
B A AT R

ANTE G TR P R P SCRFUE SR 00 SR RS AT /0 B 8, DARRAIR
TRBE R .

7. AR R A

RIS UEMREAET, SH5RIBHEZS.

A4 2 5 I A TR AR B I HUANBCEE 1) R SR S AR I 25 T 27 e AR AT 1 14
FNWTRIZE A KBTI 5 40 AT 1 ity b o BE G HE KRR WA BRI R . BUR X
PR R R A TR R, di e A 8%, e RRnil. SeEEA
W 25 PG ZE AL AR A RIASE, LB Hp EIE M S A DGR s RISk, Hfe 5 5 %
TRIABR A ) I BE Ll o

HGE NN AT AR T I ai v IR I SRS PERAAE, 38 R

ST R G AR o X R L IR I XU, G A FR A B [
) FH & BT AR W OAT ATV, DA B PR BB 20 & I B 4 XU 1) H 1

B4 B T NE AT IR A TR BB Wi e S IR A TR AR B U 1 T E /N
BT IR I BT BB BT BRI A O ST, [ IR T JBE A B B 45 B8 A TRk 5 B
SRR S HI R, AR SN EH S G T

45



G S EESE

First Seafront Fund HAeAHE

AR VERE IR AR AR AT, 4 TR TR 350 50 45 B L el e
& IR IFEE AN W R AR

VU #55E R

1. HE R

B4 (M HE 20 A I ATE LA BR -

(1) ARFES IR 5 I 4= N 0-95%, HE88 T bt 7= &
FRBAH DGR (1 ELAG AT AR 4 B 42 B 77 1 80%;

(2) REEEFNZ G H HELENRIAR I & A TR AL 5 IRIEE )5,
TRAFAMET S V=138 5% L& s B HE—F LN BUR i %7, L
IS ARG E AT L A7 HPRIE S AN RS R 3055

(3) RESFA —F AR RKATHNES, HATE A HE S 5 7= 4 EH )
10%;

(4) AEEEHNEHNEMELFA — K A7 KATIIESR, AT IXIE
F7 117 10% 5

(5) AEGFAAMATPGE, A EASE T 5 S 5= 3E T 3%

(6) AEEEEWNEHMWATESFA WE—AUE, AR IZBGE R
10%:

(7) AEESTEATMIEE 5 H ENBGERL S5, A E—32 5 HEEE %
FEEE I 0.5% ;

(8) ARFELH T T [F— JFUAR a5 NI & B = SCRHIE SR (M LL ], A
BT AR 10%;

(9) REGFAMAEWELFRIES, HEAR R RS T~ Emn
20%;

(10) ABEEFA IF — @8 F— 1= H S0 %= SCREESR I L), A58
R SRR UE S AU 10% 5

(11 ARFESE NGB A S B0 T R — R AR A 1% 2858 73
FRIESR, AR AR R SRR ST 10%

(12) ARFEE N T15HF PPN BBB LA _L(F BBB) ¥ 7= SCRFIE
IFo HEEFA T SCRRESRIE, WER G SR TR AR R TERE,

LLTF

46



G S EESE

First Seafront Fund

i

FE A

FLAE PP AR T BAT 2 HES 3 AN A T A Al
(13) BEW S 5B RATHIE, AR e oA BT AR e 1)
BB, AR AR RO ANE T R AT IR A R A ORAT B2 I A

gl

(14) AFE Rk N4 [EARAT 8] [F T 3 HEAT e 27 21 G 1) B e R ANk

ETHER 40%;  FiFE R EA IRy 14, 55 B 2|5 A5 R

(15) AEGRBRIEZRIUETR, 2 BN FSERYE o EIEE 2 A
M€, SIREE NEARILETEE P Ui 5 g 35 5T 52 IRIES: 1 LE B,
AR LB HEAT P 5T o Ak 4 BN AR T 7 A% (A 150 T8 R SRR AT XU 472 A i 2
B VLB RS+ 32 JRURSE R AR IS 55 % Tt XU 5

(16) AKk BN A 2 5 TS G (B AR T 2k & LR AL TR
MR E ML &) FA —HK B A r AT Al itd e s, A% B2 F
FIIEBERR 15%; AR GEHNERP TR BHAEGRHE K L AFRAT
FI PR SE, AR 2 BT w) AT R 30%:;

(17) AL EHHE TREIMEZRE W EG AT e
HI 15%. PHEFRTI7EEN . AR BERIEM . e ) E I &
AR A R B R e AT S LU BIBR B 1, B B AAG EBErE s
PR B 7 A3 B8

IR R MGAE 55 1, T 52 o 4 5 1) W 0 SR L > 5 R 4 () 240 5 IR A 5
VO R R — 3

(19) AH:p B8 A rp W1 S48 pOA0 2 AN 1 R AT SBUE R 10%, JF
ARG RS AR E I 10%:;

(20) ARG S HHZ%, FAERSENRIEH A LM EA ST

B HRE T 10%:;

QD) ABEESTEAMZ S HBZ%, FAERRAEEANME S A MIESRT
EZ A, A E TP ER 95%; i, BIERHERZE. i (Kg
B HAE—FELLAMBUR ) BOE. 377X FAES . ENIREERT OF
B TR EE ) 4%,

47



G S EESE

First Seafront Fund

pit

R

@]

(22) ARG S H B, FA RS A E AT T 54
FEA I S ST 20%;  ANTHE 4 30N 82 22 4 o ] 4 R A 5% 22 ) i 223K 114
NZE A% 2SI PR 22 5 a5 BT a2 5 FIRE A OS2 M IR G018 0. 85 H i)
SR I (R TIE S 55 7= 15 10 46

(23) RIESFFAPBRETEMEN ZHBRRRELME, &t
CRLZEVHED NG B4 B A 00 T ISR R LUl A SR 40 5E

(24) RESETEAMEZHHWIR S (AMFEF) 1T & 2 Rag
SHAFEY E—38 5 H G T IFER 20%:;

(25) ARH: 4R s BT A 3 44 B2 7 1 140%;

(26) ABEGHGAAFEITIE N Lo BRI RREE 9 BT 22 5 MBCRHAT,
B bR G IR A IR

(27) VERHER S R BRIE M e R (EEE A TR 2058 i H A5 IR
il o

B GBI N I8 B S0 = $ BE S AT AR P ), AR AR PR A BT 5
VU, 1 5 A B B R B TR SRR BN B B S e
BOUEZFAT AR S A BAR L], R4 A& b BRI S 1A RRUE . ERRIERAT
A EPRET, NS HEESIEEAE 8, HETIEMET

I GETT IR BT 4R WZHT, NEHESIEE NRR s 5.
E . 2B F E AT BAR R .

B EARZE (2). (12> (7). (18) Wish, KWiEFHETAEsh. L AFS
Iy BEIEARG) . R B SO A8 G BN A PR R B A
AR LHIAFFE LRI T BT LU, HEE BN ITE 10 N385 H WET
AR, (R P E I R 2 B8 I RERR I TR R A1 o
SEINRY A HEESERARZ HIE 6 > H W RS 13 7 H A LEIFF
EEMARLAE. £ ERIARIN, FERHRBaHE S5 sRns N G 7 &
HEGFEMAE. EEEEANESHHRENRESREBAESERERZ
HiEI A,

PSSR BT VBN LR R, WnE R T AR S, EESEEATEEAT
AR S, WA S 358 AN 32 AH G BR ) o

«—t-
S

s
B
I
=

48



G S EESE

Fi f F =
irst Seafront Fund HAeAE

2. ZEIEAT N

NYEEE IR NGRS, B AT T AR SR s g
Bl:

(1) ABIES;

(2) 3 RIE ] f N Bk sl R A AR

(3) WA TG IR ST M5

(4) ESLHABFES M, HIE E % Bl 5 B & B 5376 BUE B A1

(5) MHEEEIHAN ., EEFE NHE;

(6) MENHFAL G RMPUEFFAE T Ik S HARA IE 24 (RS 58 5 1 3

(7) VEAE ATBUE IR E 55 Btk 25 0B B R 25 1E ) HAh S 3

AR R M T T BRI, B E AL ETE Y
Ja AT BZ 3R HIE (R R il o

BEEEHNEHESV - LRESEHN ., EEEE N BRI AR, L
Brdzs il NEaE 5 A H R T 06 R I W) AT (IR 7 B AR A 9 2K S TRE
I, BE NFHARE RIS G 1, B RFA R 0t H AR RIS 0 R g, 3%
TR aFEa ARSI R, B YR 25w oe, G B4 Py 3w HEA L AP
L], BRI AT A BN HAT . HIRAE 5 L A3 B S0 AN [F]
B, HEEEN T L. ORI G MRS S E AN E R W, JF
23 =52 Z UL BRI E S . BREE T NE H SN B KRBT
Gy RIATH A

Fi g R HE

ARFE S GR ELEIEE: YIR 300 FEHUN S 3R X 85%+Hh fii-L A E (1
FLUR) REU R X 15%.

1 MG FL s dE B 1 R

(1) BT RS L U 1 R~ 0, AREEFEART
A IR G, MPOEIS Z LA A e e e N R
o AR T AREE S I AR B S I LB 0-95%, # it T rh E A Bk YT
77 2 R SCUE Z5 1) LU B ANIG T AR B 4 55 4 B8 72 1Y) 80% S5 4 B LUl PR, LA 73
SAM TP L], ANEEER A BRI SR 7 5 455 T 7 T R I P v AR

00



G S EESE

Fi f F =
irst Seafront Fund HeARE

S E N 85%5 15%.

(2) FTESHREHR, RECHEMR TN, NSNS 2w
IAE RS TE T b E R = A OGRS, K ieh B . AR, BRAE
RIGKIE I BT A m R R R R A . LRGBS MR S 7 e s
AT ARSI VTR RS, [ e % fe BB TR B RAEME . AT RE . T A 5 .
AT SAN A S, ARFE SRR 300 FREE N A BRS04 HO 3R M B K,
HARTE LI

VIR 300 FREEH IR TIPSR IR LT ) BARGR LR 300 HAES
AN, DARBOPIRTT I BT ARIESR AR, EEMERAARES A RIS
Gl ORI A5 ARS8 25

(3) BTHREHEHIr. SRCEMBEENE, RIS WG R kL
ERF T AL SRR E A G B, SR 2 B 4 A RO T 3 72 AN
SRR T3 THEEAT i 95 B2 P2 O3 R o 25 28 PR AR AU 7= W BT 43 0 AU 1
VCRECHE, [RIBS S5 R U R A R AR M INATJE R 5l A (S S
RS, ARBEERBUPF-ETE (VFEUT) BEUEAGERE S kgt
W R,

F-ZR G E (LAERLR) 1REUR S5 RBURAT IR T A28 5 Bt o5
WM R R, B R LI R BN AR AL B BRI L, &A1
NARFES B LS LB B 5

gi b, AREEGEIU ST SRS T Hir, RRIEH . H#5%
W P T LA BRI AR UL AL .

2. Mg E R ARG R

PR 300 FEHH PAESRECHE IR A m g AT, FREURES Y 000300, i EUE
PRAE B VR IEFRECE PR A F s, ik www.csindex.com.cn.

F-ZR AW E  (LAERLR ) R0 5T R A 1 Hh 0o IR ] 4 KA
REAAS 7y CBA00211, FRECEARE B3 E G5 2, Mk
www.chinabond.com.cn.

3. &R T i

AR F G S LU B HE S 2 2 1) T B 125 DURE LR RR 6 At AR BT

50


http://www.csindex.com.cn%E3%80%82/
http://www.chinabond.com.cn%E3%80%82/

G S EESE

Fi f F =
irst Seafront Fund HeARE

NTHEEN . AT G50 70 ) TE S G LU HE R )P R 300 Fa. PSR AR
(TR fa8um s Hfead &, AR IR PR E Fufl v 55 2 H 4L & 2R R
fH R, JFEsfes H %,

4 PR BT O 1 MV 4% bSO v R E M B BT

AN I B BN 2k 4 SR 5 M B LB 1) i B A DL EAT B AR ER 5
WM PPAL, MR bR AT UR S IE R e W SUuR DS Ta by, DA 48 B 5
Bri 5t 5\ ST LU ACHE HE (M B 1 D0, A ITD 242 1) XU (1 R il 38 SRR oL S EE
e YGANER A TIE &

RGN T A E BRI G, MV G U R AL i KU 5 il
Gl ARIBAT AN S hE, JFEARREMIREAS . ReEHANEEES
[FIZE BB . BB PRI A 780 IR B R B B AR BB 3K
i TIPSR G IR, B EMEREAS, BRI TS s
TR IESE AAMRIE SR o ASTE G 1505 4B A0 b 5 b 5 v S 3R A i 25
BUE n] BEAFAE 5 -

5. ARKAT AR VGt U B HE R B DU AR 7

b £ LEAT R MEAR BT 5 1 91 5 A 2 — HON Sy A AR 28 0 SR At AN
AN, e BN 5 R GF0E N R, A0 St bk e A R =+
Ha®s It wn AR RN 250 Lo, EfH AT EReh e ARE:

(D) RN G SAE R ZR TR Baa . il R BT 4%
MR 2K T B0 G U B HE T R AL 7 dh I WU, BRAN AT S 2k 5 [
REBF AR RTEH . RO RO LEBIRRHISE L€, B EEN B
PRI ERIESEIX . gtk BTSSR A LS, Bk S EL R HE 1
AAERE IR,

(2) RNV G LA TRV X B A . B ] [R] B S A AL R 3R 5, 30T
WG AR I S 0, HLAT S AR IR A IR E 1 5

(3) R 2 A AT HAR T I .

WG EAR B0 K A AR, J e BN N 2 2 B AT AL B E
W ARG AT A NRSERF, BAE . P EIER 2 55 E ER
b

N

e

51



G S EESE

Fi f F =
irst Seafront Fund HAeAE

(1) EEERBH SO RPN St Ep] S5 34T SO0 2,
HAR Tl 27 L A v 11
(2) FHAt x5 < 3 BURF AT A 2™ A B K SE SRS i 1R 16 7

~ AU AT e R AR
AR NRE RIS, TR e R I F BT i, S U AN T Y]
& D EE, [RTRERES

=

A 2 7K e T B T 2R

B UL PR St AN B 1B A 2

B R R A B ELARAE SO A RN (] FRTR IR, AR A KPR BE R 4 3
SAEA AR, ST AL SEEE ADE 8, FEhait
IS PTG, A MR A EHE L 2 & & RN 20 5E R I IEENLER, o™ A
TP AR NK S

IASHLA SR IE], AT 205 BB A & L] IRBESRms . A5 PR AR

GrbEEE . XS At Rk S5 20 € DUE ]+ A8 .

AR T ) SEft AT SEREREF? . IafE e HE. B2, REs ™t E
AR FINT SO 88 Xt 5 % 2 A e A 2 AR M) 1) S T L 2 0 D R R E

52



(;\ﬁﬁﬁﬁsﬁ

Fi f F =
irst Seafront Fund HAeAE

BH=H0 EERMT™

& B EME AR SE 1 JIE TR SR EAME . HRAT A AR AN < B
ek LA HAl BB BT I A B AT

R HrIHEAIRE ST MEME RSN GURIIME.

= WK

B EAUE NRAEAH A INEE S AAR I LR &K kSR
M DR 5 B8 ol il A = K o JPAZi ke K SReE BN, He
RN ZS MBI ECHI B A KW LA A 2 07 ik
FBRAT

DU 00 7 1R DR AT Ak 73

ARIEGW AL T RS E N SIE NS HENM Y™, b
REeMEANRE. REEHEAN 2&EN. TR SH L L
HEA KW AEEL B S PR ETE, BN AL G 747 (837 R %
g5, AP ECHARAUR] . BRIERNERIN (GEEE D) BIRUE LA, FEE I
I TT -

SEBN SR NERIEMR. BRI B0 R & S 1™ 45
JRHBATIE S, BeW ANE T HREY . ReEHNE I e
PP BB, A5 ILEAT 5 A G R e NERIEE
AN TR < (R < W 7 B P 2R R AL 055 AN A LR

53



(;\ﬁﬁﬁﬁsﬁ

Fi f F =
irst Seafront Fund HAeAE

FHHs EERTME

—. A H

ARG B H A TE A SR BIUE TR 28 5 9 P (58 5 H DA B B R0 A A0
e T B MK R I S E AR 5 H

o fEEXN R

BEEFMAIRE. BOE. G RIRITAERARR . RGO, HEREs
B KA

=\ AE T

1. UEZ#3E 5 i Bl A A0 25 (0 A 48

(D ZHp ElmaENIES (BRERE. BUESE), DUHANME HEIERAS
G (A (5 E: MEH XS K, HEahse s HIe &5
AR AR BB EIIE J5 R AT UG AR AR SEMARIE F5 A A% 1 B K SR, DLiseils
Gy A QR AfE: WEaEsg o HE &5 R A 1 B R EHE S
RATHUG R A FEWE AN A% I B R AR, o) S B AR B A I BAT T A %
HABWH R, HERIEZ S, HE A bk

(2) A2 5y fv LT SEAT 3+ 58 25 st 2 42 Al A H WO AN 888 =07 (B LA 32
PEIRAEAEFANAAE, Al E H B 28 2 BOE =07 i E VU RSB 740
UEAE oy H G G B AR R A B R, #edsdln 28 5y H WS A 5058 = D7 A 1B L
RGBS A . i 5 HF & TSR A T RN, WS%
FALSL G TP IAT A SRR R &R, AR R se Gy i, e A ot
1%

(3) 52 5y A it 3y SEAT A 58 2 W s 2 42 At Al H et 2 B 88 =07 (B LA
RAL S E AN E B &S H 25 E BT E ofirlRlUs iR (BLE
F) A5 BIRIAAE N AT G A58 H A 28 5 B = 5 i E N R AR A5
Sy, BROLsd b HIG G5 A R A R, i &2 5 H e 4 4 ok
=T A EN SR A Ak 2 b — 8 H R A E H 8 E oA RS BT
ME (FERER BRMAMEFM AT MME: Eaas s HE&F iR T
AR, SRR SR IAT I A E R R, AERIERZS

54



G S EESE

Fi f F =
irst Seafront Fund HAeAE

mit, #iE A et

(4) 5 LA R TT KA e S, KA R € 2 et
BH. ZHHT EWRB 7 SCRHIES, RAESORTE A RME, 7EERRHE
DARTFETHE A SRMME RS T, AR .

2. AT A AT A ANIE S B X 23 0 I T AL B

(1) I8 B, RO AT R R, 4245ME H RIS 28 5 P e
IR — B SE A ETTEGE: ZH B SK), P —H B (iaim) b
18

(2) HIRATFRATAR BB B FBGE, KA E B E 2 b
18, FEMEBARMEDISETHE A SAMERE T, A

(3) HRATFRATH NS E RS, F—REEZS T EliE, %%
Gy B 0 ) — I SR IS A T A s AR AT RAT A I HSe RS, el
EN AT\ A RIER E A~ R E .

3. AERATIAGIE T S KIS B SRR 45 [ g Yot i, SR
AR E A RAME .

4. [F— i FEERA B A LA T2 51, %6557 BT ab i) iz 53 il
fE.

5. AEGERIBIGIEL, —MRUMNME S HEEMEATE, HESH

SENE), HEdERZ o Ha &5 B AR R A R, RATEIEAE 5 H 45
SEANATAA

6+ ARG FAFEEIUERMEZE, KRS N B2 5 K R EE AT

7. G0 S TR R W B TV AT A A BE UL S L A OB, B

BN TR AR S R G E ANRER, i B o E RN RS £

fH.
8+ MHIRIEHNEM LU M 8 1 1A s e 1Y), ARE » a0 g 00,
1% B 5 o e At 8 -

IR BN B e F0 N R LA el e S 2k & 45 [RIT W A A BT 95
FE 7 RAH IR R AL I I B R BE 78 70 447 2 & 0 AT AR 2 I, R 57 ED
EIRS Ty, SRR R, 0T B A R

55



G S EESE

First Seafront Fund Hels
ZES S

)

=l

il

WRYEA TIEHEM, e AT A e R TR I 55 ik B
N, AEG RS2 TET MRS EHENEE, P, SR EEH K
Mt A, gt S & A5kl ER i iR e, ik s — B =
W, PR BN & B B R T RS RO Ah T LA

. fSEREY

1. R BUHEA LIRS TAEH TR, Besr i ERR = HE a0
B RPECETE, Fei2]0.001 7o, ME)EH 4 UEIA FRTAM
SE M, MEILE -

BATAR i R G 01 E S SRR e U, IFRE R .

2. HeEE NN TEHNRET M E. EReEHENRIEAHE
BN 5 A ) (R R 1 A B A B b o B ER NS A HON 4 08 7= 15

» REREMHANTHES R EREITEN, @R ETHEANRZLIRE, Hiks
BB A AT

v A EER R AL EE

FGEANMBEGITE NKERIBOLE, &2, & PSR ORFE 8 587 A6
ERHERTE . . MBS AIHE/ IR E 3 ALBLACE 5 3 ) KA E
BRI, AN AR B A R .

S S I EEINDZ Y PP (e R

1. (R

ARESEELES, WRATRESEEANESILE AN SR 5
e, B BN A B I EE  E R R, S EC 2 HE NI BRI,
RLAE A TR NN 2060 o 2 A5 (R A R S R R S HN (AU I BRI T
RA B AT RSB R 25 FIsEE, AR TTE.

AR ERH R EEESE G EAR T SRR ER. Bl fem =,
BRI 28 RAMEER . MAESEZHE,

2. A R A3 5 )

(D fER IR CRA, (EMARE HFHNIERBURRN, MEERITET N
S PR TT . M REAT SR, DA S LA R A R A ) 9 D E A (B R R DA T 7K
e BT AES R T TR N S IEC R B, 48 S NG Rk

o 5

56



G S EESE

Fi f F =
irst Seafront Fund HAeAE

(1, HASE A R DU W BRI R AR I 2 DA A S EE R TR Rk
B, JF HAT BB OS5 I =N AL 08 AN TR HEAT B AR TR B AR, U N 247K
FHAHRIE 2 DT . A EAE R DU T RO BE IR AT L 1A 9% 4 N EEAT AL,
TRAG A A 1R A2 IE .

(2) AR IR TN A R AFE N EEBUR DT, AN SR 7
31, FFHAGHEERR A RERZFEANT, ANE =715,

(3) DA EL A UR T SRATAS A5 K 24 Z A 04T BRI AN 15 R 55
(EAE R SR TV E AR 70T WER T HRAEA IR L FH AR
I BN A S AR A A 2 A R B A N AR 2t 40 R (32 451077), IMAEAE A R B
FETT N A 5257 (AR, AR LSO RO I £ < AT 9 TRl A XS SRAS AN 75 R
HHNEAZORAABERMIBR]; WRIRAGA A GA] 1 293N Dok e
A HBGFRRIE LG R WTT, W52 4507 N =R L 2R3 I 200 _E D223k 1%
RIAN 2445 M5 3 PR R o L ST et 2% PR Z2 BT 0 S AV 2 A AL B R SR

(4) AR 1 R RER R B TR S BB AR R A A B B R ) IE WA R T 0 7
G

3. fhEERAC B FP

AR DR, A RIS F NN S AT A2, A BERREFP IR

(1) EUES R AR, SIEFT R BEN, JFREMSER R
PR J AL S At (BB R (R DA T

(2) AR Al A 5 A L ) =24 2 N B0 e 1180 79255 A At 3R ol PR 45 2%
BEAT VAl

(3) HRFE Al A A o Ak T 0 =2 2 N Bl e 100 7 4 R AR A B R PR DA T AT
SRR AR 5

(4) RIEMERHR AT, T BB RSl 5 8dE R, hE
S ICHUEBEAT AL, I Al (A A 1R A B I A0 A 5% 2 NIEAT

4. Fe A E A R R PR TR0 R

(1) FEGMAEE TR H A RN, FEE AN LA A IE, ik
RETEN, RGBS P 3 Rkt — 2Dy K.

(2) HE R Z IR B S M BIRE I 0.25%0), FE& R Yl &40

57



G S EESE

First Seafront Fund a4
s

H>
|

BN ERF IS 285 AR IR 2R RIS M BUREN 0.5%, HEE&FIA
RN

(3) BR N B UNERE B E VIR T A AUE 1), MW HHLE LB

7Sy EEAE T T

BB ATI S HIAE 2538 5y i 338 ik e 1 H Bl e FL At R 8 4 7

N

2. BIARATHLBUE RSB I . EESHEE NIRRTl 2 4 58 7= I E
N

3. RFE B BT A5 E 0 A B HE 50%LL EIY, 2 5EEIEE A
i — B0

4, HENER SRS AR E I EETE.

B4 E A

FIF 5545 BEER M B & R P (RS & 0y U R 3L & B B 5Tt
B, BEFEANATTMTEN . AN TN H R 5 4R G TR Y
5 4 55 7= 1 (AN B D A E I IR B ST N o BEEHEE A A T
HAERTNGE REG S EHN, HESEH AN LS HE T LA,
I\ St A AT T g 6 4 % = i 4
LG IS 10, RIARHE AR HB 23 1R 249 58 % E 4R 557 HEAT Al (B IF
PR FIRIK P IS IHERE S, EIFPERMLEIK P B3 EE B

Jus REBRIE TR I AL 2

BEEIN . BEEHE NAMET AR 7 TURTAER, Fris iRz
AE R AR B R AL B

1138 5 BT B AR 25 A R SO B R, B T AR AN AT Bt 7 S A

%

SEEANMESEE NBRCOERPULE ., &2, SHENE RTINS, H
FERBERIUZEHRT, G RAEET E R, RSEHANE SIS

NFT LG BRI B2 D14 . (B 58 BN EE S8 NN = BN R B AL 22 1 45 Jti v
% G IE B2

58



(;\ﬁﬁﬁﬁéﬁ

First Seafront Fund HAAFE

BTHWr EERAEBIK

. WL
1.

RIS AR L G0 77 i S A R IR 55 9%
(AR ARG HHESH I ME B ikEE 2
Y ARG SIEEARITHIM T HEIE AR 2%
HE M PFA NS,
EHIEZFAL 5 3
B4 MAMATICRI 2R
v UEZRIK TR R A RAT IR P 4R o
10, FZE R A M E M (FEEAEF) L52, o LAEEEE =513 3

O (o] BN | (@) i AN [99] [\)
7 7 7 7 7 7 7

=S

i =

L)
bt
&
e
=
x
§
b

v THRBRERI SR T 30

AT (0 E BRAALHT— HE S B IER 1.20%F 98 R 1H5. BERIT

H=Ex1.20%+ 4K %
H 8 H ST 10 2 4 7 3
E T — H 34 51l
SEMERHWE, BHRTEFAAR, %A, hESEHE AN
HEENRERSEHRRHIES, BEAEAEKETXRHEHE S AL
EH NG I p— IR IS AT RS BN . e TR E . ARIRE,
SCAT AL o
SHEE NIFEE 7%
ARG T P4 Al — H B BB 0.20%MF S HE . FEE R
THEIEI R
H=Ex0.20%+44E K%

59



G S EESE

Fi f F =
irst Seafront Fund HAeAE

H 8 H SR 168 3

E T — H 34 571l

BEeEERTHWE, BHRUTEFH AR, %A, HEGEEANN
HEE NREEETERRHIES, BSEAEKETXRHEHE S AL
TEH A MES I 7= h— RS i TR EH . ARE S, SR H I
2

3. M C REEE AR B A W 7= T B I 4 5 AR 25 B

ARG A REEG AN & RS2, C RIS MBI & Ik 55 24 9
N 0.1%.

REEL B E RS P4z — H C KB TP E R 0.1%F R Z 1142,

B RS R O E TR

H=EX0.1%+ Z44ERH

H h C I At H R H 3 I8y 8 i 25 2

E Ny C RIS M EHT— HEE 5 E

BERS R, %H . mESEE AN ESTE N RRH SR
FRRNAHES, EEREANEZETRHEHE 5 A TAEHNMNIEE T~ —
ORI, B CHUARI, B ICH IR S 1A OS5 FRIE SCAT 4 2 e i
BUR . FadgsE R H . AREE, ST H IR .

bide—. BEFRAMFIOPE 4—10 WA, RIEH IR LA L
FE, 1RSI G, SIS ANEES M AT,

= AFINEES % H

FHIRAHATINFE ST

1. R I RIS FEE N KR JEAT BOR 58 42 AT 553 B0 2 S HH R
LG K

2. HEEEINMEESIEE N5 B SEETo o i F UK AE 1 9%

3. (FEEAFD) AT

4 FARARYE AH SR EE R B VI s 23 1 DR R E A3 81N BE 4 28 FH (¥ T3

I

s

S B SR N ATIRIE 2 R R G DL B L e B B R S

60



G EFEES

First Seafront Fund HA A

=l

GAUE PR G RS RS R RS E R, B mE N EN
HEMRS TR, EAATREMHRTAG AR BeE NIRRT R E
TOB IR B R S H AU SR E B AR BN Rt B PSS

Frv SEREEE AL YITA] )22 8 2

AT S MARA L K, 5 AR A7 5 (1 B Y Al DA 7= 4 2,
H R AFMARIK = 557 A2 LG T3 rT A5, A3 R BT Al BRSO st e, (HANRI
BOE LR, TS P IUE -

AT

61



(;\ﬁﬁﬁﬁéﬁ

First Seafront Fund HAAFE

B s EeElan 5o

i < ] PRI A K
ST R AN . Bestiia . 2 RO EAR S A A AT ER
RS AR R, < O SEB an i 2k MR 25 2 S AR B o IR AR
W
. Een gt RoRE
3 <] (A7) O A 4 A W o G R 1 I 5 < R 70 BE A 5 R 20 BE A i

= Fe e i s

1. EFFEHREE D AKMMRRT, AESHFERE IR EEREZ N
6 K, BRI R A3 BC EE AN T Z kT it BCRE Y 30%, & (GEEETHD

A2 RN 3 A H AT A AT WS 70 i

2. ARIEGWRE BT A PIF: DE 0 A SR R, BEE ik
I 2R sk I 2R ) B R ey BUEAT PR B IR AR, A
S BRI & 2 e 7 R 4 20 40

3. B WA A IC G AT — RS M AU E A R T T RIS 20 I
FEUE H AT — ST A B0 3R 25 12 2 B 8 4 0 A 8 70 T < 0 A EAIR
ERGILIEE

4y AT IR G O BE B SO B ANTR], ok 2 AR AT 7 P AL 7
FTANTE] o A KE 4 [R]— I B — 4 B2 A () 56 23 O AL

5. EEEAERENI A MER, W E

gl 73 Fe 7 58 rh N U AR L AT s o0 e R o4 7R m] A BC AR . i i
P EC R B TE] . o BO RO L, e ie s SREE A

oy s EC T R E . A5 S

ARy R EEEALE, JFhEEE NER, KR (FE
BIFETNED) A RIEETRE TN DT

AN o9l A B R i Ve QA I e 1 e o 2 o = D]

62



G EFEES

First Seafront Fund HAeAHE

[ AR 15 A~ TAEH

AN~ AR o o iR AR ) 2

S SR 0 BC IR i A2 AR ARAT 2 I Bl HL A 2482 2 e B8 8 B AT 7K HH.
PR E NI BN T € EH, AL T ST HAT R IR B T2 2% I, 5
BT UL PR 3 S 0 B A NI 208 H Sh 3 G An il 20 AR 5E Y
TEITE, WRIE QSR 4T
B SRt A AL YITA] UL 2 2 T
ASHe e S ALK, MARIK P ABEAT Y ZE 7 BE, 7 AR S5 U A 5 R

63



(;\mﬁﬁﬁsa
First Seafront Fund LA

FHt#s EeENaitEHEIT

—. BeRHEE

o R A AT G G £ AT s

20 W EIHERATERI LA 1 1231 0y 46 REEY
SRR FE: MR GEGAR) RS T 24, TRIHA T4
HHE

s

SZFEUNRTAIEIKAA T, UANRTICAIEK AL
U BT B 5 SR 2 TR 5
N 5 YR C A QN LIVR 3

6. BeEHALESTEANSHRECSENSTIKE . FEIEIFET HE
RS, FEIAT M E G 1) 2 e > THIRR s

BB ANBASREEEANE SN ST IR AT 00

FLAAS 1 7 A

T BRI U

1. BGEHANEESESEHA, £eE NHEMZHEAIES. Bt
FH R MY BE S PR 2 T U5 55 BT S A b 2 T D0t A 58 < (0 £ B2 W 95 PR kAT o
it

V)] I W
J J J

W

2. 2HIMHS P E R IMNEN 2T, NSRS E AR,
3. ReEHENNNA TR A BRI ImES I, JUaikREEtEAN.

B PSS il (E B HEEIHE) WA RIEERE N %

64



(;\ﬁﬁﬁﬁéﬁ

Fi f F =
irst Seafront Fund HeARE

HTN\EL EeHEBRE

v ARSMERIENFS (IR GBIEIME). (FEHEE M-

(FEEEE) KHAA R E .

L EEBE SN

REEEAS B S NAFEREESE I, BEIEE N BEESHHRH
NR MBS FRA NEEE . ATBOEA EER S HUE R EAR AN EA
GIEIBF YN AN
BB B R S5 N LRI R 0 BRE A A ZNARA H R A, 42 VA
FRVERURT R [ E MR 2 R E R & B R, HFORIEFT RS B Btk . e
SRRV KL TR R

AREE LA B FE S5 NN 2470 EE M S e i IR Py, K T4 R 1 2 4
15 B o [EHIE W 2248 2 10 A R CBUR fiRR<fa @ R R4 e BRI
POt CLARRIRR T8 € Wl SRR, I ORIERE SR B RE s 1R (&
AR 2958 B A 7 2 B Bl S A B EE RS BBk

= AREEE BIER XS NRKIEA TGRS ER, AMIE THTA:

1. BECE, R P IERRIR e RS

2. RHIEFFHR BV STHEAT T

3. HFUAR IR A B AR AR R

4. IR HARIE S HN  HEEIEE NBIH SR B,

5v BEATMARN EANREAEENASIRB M A8 BRI S

Bt

ll

el
f~al

T

6 R 2 AR IR HARAT .

VU AEE G A IR NS SRR RSO . RN RSN SOCAR 1, B4
5 R ST NBLIRAEA R SCAR I N — 8. RSO Z I8 R A B, B
SCCA g HE

ANFe & AT IR G BRI BT s BRRenl it 4k, Sem sy AR
M7t.

65



G S EESE

Fi f F =
irst Seafront Fund HAeAE

NI A5 B A
(—) BB UMH. (BEaR). ESBE. e am s
I (e EF) ZAE (EeaR) HFEANETBR . L5KE, Y
B ARG NR S AT A B ARRE 7, BB i R PRS0 S
Bt E M 2 (145 T R LA
2 BE AT SR B 2 fi KR EE 49 8 S M Bk < P BT R SRR A B OO,
PR SN Nl ARSIV AT £ AN N S il i AL v 2 NI =
W LI A NG EAR . (REaRD) E30R, EEHEERNBRE
BRAEBRRAZER, EGEBAMUYE=NTAEAN, T eHE i
BT EMS by BB BEAME RN, ReEEANED
FHF— IR G ZIRIEER, RS BEAAH TR S,
3. BefE MR E R ETtE NESEENAEE e RE K5
VRME A B BBUM . SC55 R R IR S

4y FE dh BURM B R A S UL I 20, T R sl B A SR A R
I EMEE LS. (EeaR) AR, e R NE SRR
B, BeEBEANAE=TIEHN, EEiker M, I8t

AN

S
58 Wty K B g B LA X ot B ML s ik 7 i BRI A B A BT
9, BeEMANEDBELR IR EEZILIEER, RS E A EE

HESERHE T EIER NG, ReERAEESMHRERN 3 H
Al RSBV R. (EEEF) WMESRAREHAN b BEEIA,
SALE ARG (ST EEFLE IS ERAE M k.
SRR E AT

BTN YIS R AU B AR R S AR A, JHE
PRSI RIS H B H T e AN

(=) (EE&EF) AN

B B HE RS TEYCE] h EIE IS 2 A& RSO IR HEfR e A 1%
(A ED) EBAE.

(P9 F&HEE R

66



G S EESE

First Seafront Fund

it
>
o>
|

(GEEERD) ERUGE, FETTHR 75 HEE G077 40 P I B e al
JS2 24 28 /DA S A o — IR 4 B 1 E AN P R S A

FETT 460 75 R L A 400 P W B ML B 5, < BN L 24 78 AN TN T T8
R, @i 58 Wk 8 B 00 il 5503 5 M ) s R I T8 PR 26

TR B AN P 2 3 5 03 AR THFHEL

NP FE AN TR R AR R — H IR, 4R € b4 6
SRR MAE B i J5 — H HA) P SIS < 0 B 0 7P SR < 0 R T4

(F) FEE A, R %

B EBANYE (RS HEUIBEE PR T L& a0
BRI I RIS BT BT A R . e[l 23, JRORIEFL 5538 RE i 7E ik
G WA I3 7 L ) A 2 ) B R ok iR A R PR

(FN) B Hihd, OFRESFEERE . EehPRE MESTERE

BEEEMANYEGFLERZHE=AA N, FWillCsEeTEHRE, &
R BARAESR E M b, IR RIS R A S SRR E R T L.
SRR B S TR B A B ESE . B S 55 BE AR 2 1t
HEG e

GEFNRSLE EAPESER L HEWA AN, Yl 7o otk G b ik &
W R B ARAESR e NG b, TR RS SRR A S B R E R T b
SEMANLEFHELER HE 15 M TEHN, FwillemEEZEHR
&, BREARE SRR E M b, IR R R SR I A E B TR e T
.

(EEEF) EMAR 2NN, EEEHAT DA S 2R E R .
Hh SR T B AR AR

B N N 22 1 e 4 A 5 IR A5 AR o SR o v o B 2L B R I D B
TRBN I KR 73 B4

5 S AT 0 — R T R A i 4 B 38 B T R < A A 20% 114 1
T, NARFEHADF R H RS, EEEEANE DR SRR S WIS “
PEH ORI A EEAE R IR ER R R E S I R OB
b R N A 0 AR A 15 10 S A B AR AU, [EIE M 2 A (R R

m
s
=

TZI

=

67



G S EESE

Fi f F =
irst Seafront Fund HAeAE

IENAS A
(B IEr
ARFEG R AT RFM, A RAG BIEE LS5 NS TE 2 H A G I i 42
A5, I B EAESR E TR & Wl
AR TARE KA, 248 T ey 2 S AR AN G B 56 4 0 A 0
7R KRG I T B F A
B B N RS T SR e [ 00
2. (HEERF) &b, EEFHE;
3. FHEESEIE A e E)
4, BHIESEHAN. HEIT

—
7

i

N e mAUEICHN, el it hsE

5. BREEHAZTLRS RSOV PR SR OHE L. ZHE. SES
HI, HEIE NBILEE RSOV PR SRS iE, BEH

6. HeEHN. HefE NEELR. LT R AEARE;
7. EEEHANZHERAG A5 U R BRAR . BN SE R {2 )

8. HEE AR B AT 45 R4
9. BEEIMAMNEAEIAR, BESARIMMESILE NGRS ET
5T NS
HEEERMANERLRET 2 MHNEE-EE 2+, B
AN BEEHEE NLTIESIEE WM R Z 5 N AT 12 M H AR E
2=
11, WREEEUF, EEFHWS . ESFEIsY
BN R AE N A S H R I & B 5 A AT N2
BIESATEUL T T FAL T, FESFEE NS L TR EFE M 6157 AR B4
FREN S5 A0 AT N2 B RATBUL T TR A 17
BB HNIE ISP KRR EE A BESHE NSRRI
AR SEBREE AN BCE 5 HA H R H R R I A R RAT BIIESR B AR 3 P K

68



G S EESE

First Seafront Fund HAeAHE

IR, B A Al B R OGIRAS S S0, E rh [EIE B 2 55 A HLE IR S

14, B a7 o 900

15, EEP . FEE . HEMS . RIS, W S R ARAE . T
$& 77 TN B B g A AR

16+ fE—RBEL MBI E TN RIS RS FUHE H /> 2 F ST

17, AEETFIR/ P E o, 0]

18 AF:g KA BB R I 18 S Fp 3
19 AKE BB A 5 A0UISE (] S 5 4 32 6k [ P 175 BB 497 S A R [ 3 T
20 AREEGEFHESZ B B R] FRE BCERT R FR L JRE R B
21 RAEVS K EEG I JRLa] I R B T R 5 A T [ 4 K I
I

22, HEEAFE BPEE S NN TTREX FE &0 AR A B G 803 2 & 1 3
A 7= A B RS M) B0 At S Tl I M B 1 FLAth 0

O\ G A

e (FESGRD) AFERIIBRY, AR A LB o A B 1R 1T 3 B JRA%
TH ST REXT G AN 7= AR R R R B SR BRI E), LA T Re A Ak
SN NALGE,  HHSAE B R 55 N8 S5 L2 57 B 20 B AT A TF
VI, PR IS L AR S EE R 4

L) FEE M EHRA N RS R

FB A N R g BT, N 2R [ 55 e I 2 B B LA 46
%, HTULE.

(1) FEE BB AR TR 15 BIKER

EARFEGT T T ARG, TIZMIEMBRETF MRS . PR SR
e S R A AR SR U R 0 b i I A TR e o, L dE
BEBUR. RO, a0, XTEAREE, JE8 048R e 1258 &) o) 5
G R RS PR 5] DL R 75 745 G PR 45 8 BSOS R % E bR

() BGRB8 SCRrE 7R HME B3 ik

EARIEGHT TR RIS, SRARIRE I ERAE RS . RS
AR S R S AR SR U (B S8 S0 iR B 7 SRR SR 2 2

69



G S EESE

First Seafront Fund H4e O

TR0 Bk N SRS G 40 P I 35 R 9 R HL AT (1 B 7 SCRFIE SR 2

B PESCRRIESR THAE 5 B % B 00 LG RT R 5 9 P BT TR B 7 SRR R B
i AESE TR H IR R B SCRAIE SR BB B SCRRIESR THE
FE B I FLAPTAT i o AR T AR o 2 549 57 L RN HEFP ORI 10 44 587
SCRAIESR B4 o

(=) SEHE AR LA TR 115 S 45 2R

ANH e SREMARH LR K, AHORAS SR S5 NN AR E I Ry
[l A S50 5 RO AT (5 B 3k, VR IR S U A B IR E

(=) FEHERE2E I HAME S

N G B SE
BN RG0S NN g 25 Bk B B, fRE L1 THR]

e
s

H4 2
Lo g BN R U BAS SRS

R (5 BIERE S NATTIEREE R, N AR & ERE I S AR A
235 N S S AU SR BHE LE

B EFUE NN HZ AR SGEAE M P ERER S HUEN (EeEF) 1

2958, MWEGEHAMEINIRERE R A e BURE . B a5 G
kg SEEE MRS RSN e PR E . iR
BRI RIS E BT ER. Fa, IFRSeE BT e 1
VN

BB BEE AN SERER A GRS MR AR S
Bo HEEHA I AR R A ERIE I o G HL T 3508 Xl SO 40 3 e
MEEE R, FHRIEARIGAE SR SE, HEf. 58, M.

HeEHN. BEEE AR EHN LIRS B4k, & n] IARYE

LAEHAN AN PBE L, (AR HAALEN NS T IR EHEN WEREE,
I HAEA RIS Lz R — 15 B N AN 24— 3

NIEGAE B LS N AT R RSB B B H s . R R WA
BNV, B HE TAERAR, JRR AR R 2R R (EeaR) ZibE
10 4.

EEEBEN, BT NRIGEEENEORIGEE B, MrERT

70



G EFEES

First Seafront Fund H
ZES S

A

WHRIARMEANERMAE, ERIEAPURAREER. MrRSHREE. A%
Wi g IR B BRARIRTIR &, A ERTHE B S MR . RARER N =
Fierp ENE R 2 N BN AR RE « ATid B 9 = A 15 B3R 9,
2 A NI W 77 8152

B A5 BIEE S A S B

WL LA EE G ERAIG, FEEEHN . FSIEE N 1 I SOE
FMMEREEES TS AMEN, e EN. il

I\ AR e AR SR ST LA EHE I E AT 5E A B e

71



(;\ﬁﬁﬁﬁéﬁ

First Seafront Fund HAAFE

FBHAHT EESRAPRE. XIL5EEUHFER

— (REER) MAEE

1. AR & [ SR ANEE BUA & R 2058 B2 2k e dRF A A K
SRVGBEFHIUY, NMATFEREOIRA AR RIGET . X FrlAZie
ARFA AR RVGES BE I, RS PHAME SIS NFRR R E A
T, IRk EIER 2% %

2 KT (ReHR) AERZEEMBEA N K RWE 4R J7 T
17, FFERBAERE A TR H AR e B~ i

T B st eE S HM R e A

B AIaE T A BE 5HARR &G IF, N ISR S e 5 R
SEMIREFFHEAT . ST RAE RS SR THILAE, MUK h#iEna A
R PGEN . Hea B AN H R ATRAT RS TEIE A, WIHA RSt HE, Wi
B A AR B A N BRI DL R i ey AR N A RO AL, AR SR
AR 22 /0 AP H BE A 5 H A & RF A N g %

=\ (EEEFE) K& IEHEH

ALK, (EeaR) ML

1 e AR N K& e &1L

2. FEGEIAN. ESEEANRTTALL, 7£6 MHNRAFESEERA. H
B E AR,

3. (FE AR 2y AR

4 AHSRIFAE AT o [ E M 2 R A LA 100

PO Fe W7 i 5

1. BEMPEEAE: B (Eeal) ZibFhz Ak 30 M T/ER
WIALIE SN, e B ANA IR WP 5N UHE P EE R 2 B T
BEAT R BIE .

2. HEeMrRE AN A EeEMrFE R R RS EHEN Eet
BN B NFUEF AL 55 TR M e v . R0 LR v IR S 25 45 22 1Y
NGRS He =1 S /N m] AR A B TAE N B

72



G S EESE

First Seafront Fund HAeAHE

3. BHEWRE/NARTL e B NS EEEM N RE . TR
Bl AZOURIITAC . 2= i SR/ N AT DRI T 0 B 0 R HIE Bl

4. HEMPIEERER

(D (FEEEF) KRB, hEeMr-Ea g REEE;

(2) Xtk P A BTG 55 34T 7 BEATA A 5

(3) X H: g W= HEAT Al E A AR B

(4) HEE RS

(5) BHERTHIMEE S P Skt dt AT Al i i, BRI 355 rehig 51
et B WA

(6) g MRSk EIER 2% I AN,

(7) X He g M= AT 70 B o

5. HEWFHRERNIRN 6 ~H .

T EH A

TR R IR RGBS/ N AT R SR R R A M pra S E 9
H s TESE 9l 2k e 7 i RN AR e NI e 7 R S A

N~ ZEE PR AR T e

WRYEH S PR BT 58, R HE g W18 55 I A A AR B 7 B Ak
EMPEEAH L TP KRB R R e R, SRS IRa ANFEN
B AL REAT 70 B

. BEMHHEN AT

FEEREF A RERFIILMN 2 EeMrEER S IiES
Frefi vEIF A S 55 pr i A R WA R b BRI S & I A . e
HEAS TEESM =G EMR SR EIE R & 25 5 A TEH N S Mk
BNH BT AT

I\ B R B B SO R R A

B W M b A RSO R e F 08 NORAF 15 L k.

73



(;\ﬁﬁﬁﬁsﬁ

Fi f F =
irst Seafront Fund HAeAE

By BARMT

— EEEHEAN BeE BTSRRI ET, Bk (EEik)
SHEENEM I B (A D) Q€ SR BE eI ik
FRIRFAT, B IR B AT UGS ARG B DT ISR RAT o aa 3 1
BCE S S A NI E 1, B RHIE W A SUE, SR mgEE:,
PR+ E SR

L mTEEEFEMFEANERESERE, 4RSS F NG R R
fy, BRI DUE. HRA NI OUR, S8 AR LYot

(1) F&EWNKESIEE NIZIRCU A B EEN 173558 5 #NIE
NBAME TG R 55 5

(2) StaEHN B THZ A G & R 808 IR I 2EAT R4 58 BT A
PR

(3) ANHHLST

v AERAE T TR AMNEL T, RN ORI S AR A

M AIAIIR T, (GeaF) REWRSEATHIN ML ET. RELIMFNE

IR DTVl A A OS5 A REUL E & I, BT IESR AT K. 38 REGE 44 it

BUEIR R — BT RN, AR KSR ER WAL . AR5 HPT B4R
R 2 H ) A B 9% FH e 4075 74K 48

WO, TS B et N TS I R B0k 55 L=
SEEANMBEESE NBRCERPULE ., &Y., SHENEREITRE, HE
RBEADEE IR, UG S e 7 B AR, T AMEETE A
BRI EE DT . (HRF G P NMNEE SR8 N RIAIARR A 22 (10 15 It 1 ok B
5 3 R R

74



(;\ﬁﬁﬁﬁéﬁ

First Seafront Fund HAAFE

ot FUHCENER AR

HOBFENARE, W (EeaR) mrAnmss (EeaF) aR1—U
L, WNZ R U R BEAR R 1K), AT — 7 4 S NI B i35 32 v [ [ B
VP A MRR AR, RIEZ S AN RN ZEAT fh R, Rt sy
AB5THT, MFEERRE A RN, IS HEAFAR T RSk AT
e, s B R T 7K

FUUEEIYIA], e R HE AT S H NPT, 4ais, B, ]
THUBAT R G G FIRUE B LSS, AP RE S h BT A NS .

(B fF) ZrhEZBEER.

75



(;\ﬁﬁﬁﬁéﬁ

Fi f F =
irst Seafront Fund HeARE

Fo+28s EEERIBN

BeaFE) RACHEEHFENLN, e 5EEHFNZBBR LK
AR
A EEER) 2EeEEN EeIE AU #E DRI R EAEN
AR ISR G R R e E BN A FE M & p AL G R R T
8, e EE N = P IR R
2. (FeAFD) BIA RO B HARCZ H R 2 2R S0 7 1 545 R [ I R
mEFEIF G ZHIE,
3. (FEEAFD) ABEMZ HEMNUFEGEHN, SeftE NS g0
FANENT (GEEGR) #0725 NBAT R SRR HRLIR .
(BeaR) EA—HON, B B R ENA— X sk, ReE
BN B8 NSRA 0, B0 BAA REREENO.
5. (e A R) TENHIE A, HRREEEEEHEA ReTEAN. HE
WU 2~ S B RE k3 BT & ]

76



(;\ﬁﬁﬁﬁsﬁ

First Seafront Fund HAeAHE

FZT=H HEm

(FEEEF) WERRHEE, B (REERD) HFENSITIEE RIEEEM
) R

77



(;\mﬁﬁﬁsﬁ
First Seafront Fund LA

B2TUES EEERNETHRE
—. EEARAFEAMBR. X%
(—) EEEEA NKBR S 55
VO IREE (EETR) o GEEIMEY LHEAb A RIUE, e h e ARBCH e EA

R

(1) 2l
(2) Z 570 BCTE A G BT RIS

(3) ki T UL [m] B AL H A A O 2 0 401

(4) FZ IR E SR T T HE G AR A AR

(5) H W B T YRACTR R S S AR AR 2, WIS AR A AR 2 i 3 T
R AL

(6) 25 b i Bl ATk 1215 B 5k

() WERESEEANNRTIEE,

(8) XFEEBEHN . BEIEE N ESWHEIHH LSRG AT W IERE TR A
ERUESE

(9) VERHEI S A EIE N 2 S AT (B &R 205 i A BCR] .

2. MR (FERE) o GefEImE) LHAA RIE, FehIra NS afEEA
PR

(D NRFIEIRESy (EEEFE) SR GO &5 BIE Ut

(2) TR E M, TRBSRERSZ 6], B EHBEERREME, AE
M BB R B, AT AR I B R s

(3) RYFEHEE(E B, SIATEAURIFI AT 55

(4) BNEELINIE . HRIE . TS BRI AE R AN (EEE &R FriilE i 9% FH

(5) fEHFFA MBS MBTCEN, AEEETHREE (GEEAR) LA R,

(6) AMNFARTEIEES L HA (EEEFD) HFHENEEREED;

(7) AT ERIIEE AR A N K SHIRE

(8) JRILAEHE AL Gy 1A v R Ar] JER R SRA5 ) AN 2445 )

(9) VERHEI S A B IE N 2 S AT (B a R 2052 i At 55 .

(=) EEHHANRIRH S L5

78



(;\mﬁﬁﬁsﬁ
First Seafront Fund LA

~RIE (k) L GefRark) REMARME, EeE AP AR EAR

I

(1) fRIESEAEH 4

(2) [ (EEAR) £X AR, BEEERENR GEEaR) N fHFEmLe
i

(3) fKHR (HEGArIF) URCIBUHE 40380 e LA B v ML st S0 FEE 8 2 S S A 2
il

:H

(4) HHEHE M

(5) HEEEMIFRAANKE;

(6) ki (FEaEFE) M RIEEMNE RERGITEN, RSB NER T
(EEFD) KEFAREEMNE, N2 EIERE MRS T, IR Z
DRI AR IR 2 5

(7) fEREFTE NN, R IEEITE N,

(8) it HHILGHENM, X G ENM AR SSAT BT B AL B

(9) AR BRZEAEHANST & 26 AT IR E AR G B O LA 0 B B 0 55 0F kAT (3
EEFE) MUEm

(10) WA (GEEERD) LAT RIEHME oRE 2 eI as 19 7 e 7 565

(1) & (GEEaF) L0 RNaE A, 5248 s 5 52 1 H 5 8 ] H1E

(12) MR LA R 22 5 R S 0 3 B8 8 R AT BRI BUR, 93k iR 28 4T (A
FE G B8 T UESR i AR HOAUR

(13) FEEHEM S VFIRTIR T, DBk MR 2 W% vk G HEAT Rl BT b 775

(14) DI ENMA S MREREEE BT N A 28 AT (VR ABUR 20 5 it At
AT N

(15) M. HHMAIMHEFZP. SHIMES I, IR e O 2 SRR S5
A ERHLA

(16) TEFFEARIEHE. EMATIR T, TR A RGN R, BE ., &
oo ARG FFtE ST

(17 FHEM b h ERE R 2 HUE A (e E D) 205E AR .

2« MR (EeVR) « CGafREIMk) KHEMARME, ST HEANRSCEEREEAR

79



G EFEES

Fi f F —
irst Seafront Fund st

=l

(1) WIEFFEEE, JpPEE RFE4 P EIE N 2 A € #O AL Ay 70 B2 S 0 3 Y
KA B RS ILH

(2) HHEEHFRTE

(3) B (EEEF) ERz HE, IRSHE M SR i 5 Bz f 2 e
i

(4) Bes W I BAT L BRI RBEAT R e e B 0. B, DLl AR 5 5 50
AR

(5) AL NS RSB, W58 R NEE 6, REPTE
3 U 7 A A BN I 7P AR LT, W T B AN R S e A B, 0 ie K, 3EAT
UEFFI BT 5

(6) BRikHE (i) o (GRERR) LEMATRMEN,, AEAMZEYNEC
FARAT R = NN 25, AMERFTH = N RS

(7)) ARIER S S HTE N IE

(8) RIUE 24 & BLNHE AL TH ST AL G A« R TS Bl A48 1A% (R T 75
(FEEEFD) SRR, %8 RMETH IR A S EEE S, e e mBiH
ey JBE[E] (A A

(9) BATE G X THX A IF R &M 55 SRS

(10) ZfflZ Rt R TS AR 75

(1) iR (Gkeik)  (EeaR) AHEAMARME, BATRE B EE Lk

o)

(12) fRFEER M, AltEE SR SRS, B GEek) « (%
EEFD) KHEAMA RE DA MES, IS EE AT HET N TR, A A
(13) #% (FEEF) WLAEMTEESIEE BT R, KRS mwEa Ao lckt

=

ol

B

B

(14) FHE 2 B 5 e 0] i, R s BSOS e [ 3t 5

(15) M4l (FEEik)  (GEEEF) MIHAA RE BRI M P A AR 2B
GRETEN. BT MOEAREE IR AKE;

(16) HZRE PRAFSE G B S5 B I 2T H . R AL FANARAR SRR 15
FULE;

(17) BROR TG B A R 35 B PRI 0 2 SO B BORME e N TR - HLARIE LB

80



G EFEES

Fi front F 5
irst Seafront Fund LA

FREGIZI (AR MR RATTR, FE &2 5 EA R AT BRI
A BERRAS B 26 A S 1S B S BRI B

(18) HIUFSINEGW PSS/, Z 5REMRRE . B 5. By
fic:

(19) THIMmAFRL . HRIZAR RS B e MV B ™ I, BN 41 o o [T B 2 o e
EAEE N

(20) P (FEREFE) RG89k B F 5 G 0 AR E NG IER T,
B2 AR A2 BT, LR EE TR AN R LR AT 11T e B

(21 MBS NI (AR e BT ACK LS, EEEEA
HR (EEEEF) GRS 0N, HE S N RIS B A A F i ) 5S4
NiBRE;

(22) MEEEEH WG S ZHLEE = 7 A FRI, 206} 5 = 7 A HE A R S A5 1
17 R TS

(23) VIR BENA S, RIS O B AH AT (R AUR] 88 H A 248 4T
N

(24) EGEHNEFEBARGEABIRESEREM, (EEGR) TaeER, &
SEME)NGRAE SRR, K OSBRI RAT RIS W0 B7E 4 52 A 4
WJE 30 H IRIEHE SN ;

(25) AT LRI G B A AR B

(26) BALIFORAFEE G B A N4

(27) BHEM S ERE S 2 HUE A (G R 25 1 HAR L5 .

(=) BEIEE N5 (5%

Lo M (GG  (GBIEINE)Y A A e, FESFEE AR R EAR

(D A (EEEEFD) AR HE, HREEEMMN (Ream) e ZafE el

(2) R (G LAETAFHEEITE 2 UL LIEAF I E B BTt 1 At 3%

(3) WERESEHEANAREENTRIEE, WRMRSEHEANGER (REaF) &
[ ZGE AT, MEEE . Al SR AR S R E AR, R R+

H

ik

81



G EFEES

First Seafront Fund LA
Z> S

M2y, JFRICL B TR 97 3E  1 55 AR 28 5
(4) RAEAHR TN, NFEEIFBAETFIR T AR IPEIESR AL 5 BB 5
(5) LA AL EHIFAAKE;
(6) fEFEGE PN, SRAFHESEHA,
(T VERSER S [ E M 2 U BN (e a R 258 B AR .
2« MR (GEEIE) o GBEIME) KHMARHE, BEIEE NS ERHREAR

(1) BLSHE M BhRUR STR SR A O 2 e R S I 7

(2) BALRITRREILERT, BAMFEERIEZI, A LlBr. SR1HAE
HEFREW S ILRIND, AT s

(3) @arfEa N RSl ME 5B, W5 ENFE SR, #iREeld
PR A, REHSTE IR S 53 T8 N B A W UBAN R 5 G 00 7 A0 B
XERTFEE AN R 3 0 ) B B, MOLRZSE, PIKE L, DRAEAS R H  22 TRIAE K P s
B ReRR. WMHC A7 A AT,

(4) BRifdlE () o (GERERR) LEMAARMEN,, AEAMAZREYNE T
FATFTEE = NV 28, ASRITHE = AT E RS

(5) R S E B NRIESZIT SR eH R ERE F LA KB

(6) F T FF I IE G P I B4 FEZRIK P, 4% 80 (AR e, RIEEE
GEEANNRERS, KN IPEER . ZHIFEE,

() RAFHEEGRDVALE, B GERIE) - (REER) MIHAA RIE S HES,
PR A5 B AT PR AT T LR, AS Al AR

(8) B HEESEHMNIFERIESTE. RehPudE. ZemBinl. B
[ 474 5

(9) BRI FE S A R R B 0

(10) XFHee it RS . Rl MRy R, e
BNAER E BTSRRI GRS ) RUERT; R SE A R
1T (GEEERD) MERAT, R TR S F0E N 7RI T 38 2

(D) PRAFFEEARENL FEEN RS WO RRAIILABMSCBRL 16 4L L

(12) LI RAF R B A N A

(13) FHUE HIEAR SR I 55 3 4 B ALY

82



G EFEES

First Seafront Fund LA

(14) MR 2 8 BN (952 AT S 170 ik 0 BRF AT N SRS 2 < AL AT (135

(15) MR (FEEik) « (EEeaR) KA RIE, AEESHHRTARZ
Bl & 5 B A NS H BRI S M ERA A K2

(16) FZMREEAMN (GRS FIHE BB L R is 1k,

(7)) ZINEEWPERANA, S5 HRE . B A RO,

(18) Tl A AR MRV B W MRVR B T BB IS s S 4 o i A 2 AR AT
EH, JREmEEE A

(19) Pz (EeaF) SERLEM RN, NAHECTE, HIBEEETUEAR
HABAE I bR 5

(200 HZHE W B L BEAFE A (e aFH) MEBITACH XS, e
EHNHE R (FEEEFED BRI BURN, RO G AU A A 2 17 2 g B

(21) PATAERUN T HFEA N K I PE
(22) VERNE M R T EE ML 2 FUE IR (B E R 205 O HAD (55 .

= EeMBREARSHE. WEFLRRIEFAHRN

BEMIFEE AR MBSO E NHB, O PHEa N EERBERA UL
RIEEMPHFFANBE VORI BRIEEEM A IE Bk & & R B LAEsh, St
WA AR B — 2R S B A TS5 R EBEE AL

A SRR N KRS ABHFE L .

(—) HITHH

L. BB E e TAE B2 1, NS AR NHRA AR E:

(D &1k (GEEEFD

(2) HEHIESEHEAN,

(3) HHEEEITE N,

(4) HedtiatE Iy

(5) $REZEEFHN . T TR N BRI bR AT 52 o 0 05 R 35 B U b 5

(6) AREE AL G5

(7) AFg5HANIE SIS I

83



6\ EFEES
First Seafront Fund LA

(8) ARTHHEEHTT Hbx. i o sen

(9) AHIESMIHRFA ARSI

(10) F:E BN BUEE S IEE NER AT S Bk A AR 2

(11) BMECA TH R AL G SR AT 10%0A B (5 10%) B M BN EE S M B a A
CRARE B B NUSCRBR S H BB SR BT 5, TR 85U R — S 00015 1 3R 14 T ik <5 4y i
R AR 2

(12) oG 29 20 NBURIRI 55 7= 2 B KR i ) Hofth S 35

(13) I, (GEEGRD) B [EHIE W2 € 1 HAh L 24 A4 T 25 8 ke AR
LI

2. EANE IS S RIZAE, LA RS0 B AR a6 76 SE B AR 5
W ESL R, L AT S E ARSI AR B, A AR SRR
ANKZ:

(1) RIS, BESHERE T, MRS PR H b L p 3 4 I 7= A R 1 28

(2) VEBREINEE R IG n i) 4 9% F O

(3) TEIEANEIIMN (GGG ) HUE I EHE A R ATE SR e 2 2, JRIRIEE ] 2 22
BAR B 2 7 A

(4) PRAH BRI R AR AR BT R0 (& H) BETENG

(5) Xf (FEEHFED MBSO FE S AR B A AR 28 70 5L U EAN R FE 0 5B AN 2
(HEEATD 23R L% KRR A

(6) IZIEAEMAM (FEEEFE) FEA T A TS 0BRGN K2 1 LA R H A
Uz

(=) WHENKHAETT

L. BRZEEIIE S (R BHLEN, EEMERAE AR HEEGERA

m
o

2 HEEHNRIEME AENARAEN, REETE NG,

v EEIEE NVOVE B EATF M IR ARSI, N2 RGBSR I A 2
Wo FEEFEAR Y ARSI BRI Hig 10 H g & B A%, HHmdsmitaits

No FEGEPNVE RN, N4E R kEZ Hil 60 HAATT; EeEHEANREA
HEE, HEENPOVALERITN, MAREETE NAIT A%, JFA RS mRE
Z Hitg 60 HN B IS ML EERA, AR YIS .

w

84



G EFEES

First Seafront Fund =
: . B e

=l

4y ARREEE B 10%LL 1 5 10%) A2 e U A7 N\l IR — S5 045 1 25K 4 T 2
WHFRFA AR, MAFAZESEHEAR BN ReEHARN S AR i
210 HA e RS HE, JFHIH S AR BRI RS AR NMURIESIEE N &6
EHNJGEAER, R E B R BERGEZ HE 60 HWNHATF; EeEHAREAHE, K
RELGMHT10%LL E (55 10%) R MR AT AN B EHAITR, B4 mEEITE A
St PR, BT AR B PRI HE 10 HNGER S A5, A5 & A
SEH IR I S B A MURARGE BN B ANJUE AR, B E b A4
REZ HE 60 HNETFFEmMEGE AN, ESEHARM LS.

5. AURIEEEMH 10%LL £ (55 10%) SO 8F A ARl — FITE R A I3k &0 4
FFAENKE, MESEEAN. ESEEAMAHTER, BMEETHRIE ST 10%0L L
(55 10%) Wk mEEa NG ET AL, JFEDHRAT 30 HIkPEIER S &%, Eeh
WA ANGE BT AR HIRE AR, ReEHA BetE AR LIS, MY
PEAS. T

6 FEMAEA NS W AR TR E T2 M, 77 AN i H .

(=) AIFEEMEHFTA AR RER R JERMAR . 8RR

L. BAIFREMEIREA ANRS, HEAMTSWHIFET 30 H, EiREHEM A% . e
A E NR SRR /DI LLUT WA

(1) W AETTRIR A i 2 B0

(2) SUENE HIFI, WHFR MR RTT

(3) HBUH RS OB N R WS RHRA AR L H

(4) FEREATEMII AN AEER (BREEAR TN S 4, BRI RO R
EDRNS S NN R

(5) 255 W BB AR N LA SRR HLTE

(6) H A 21U I ZBTHE 25 X SCAF AL 2B B AT 1) T 48

(7) HENTEHEA H A I

2+ SRHUGEIIIT 207 SO BAT R R T . 2 WCH B N JE 1R 2 UG KD b U AT
B AR AN RS PRI BB IR B AN LR T R A
T P i AL 5 PO A8 L e T A 7 5K

3v WAHENNIESEBN, IR AT HEEE R ST E N BIFE 5 b s o R i
SEHHAT IR AR AR N, U S AT A T 3 R A < BN B Hh R R R

o B

]

85



G EFEES

First Seafront Fund Hels
ZES S

o>
|

HHITHEE AT IR AR NS BT AN, IR 5347 5 THE A2 6 B A2
B NF 5 58 O R LR T AT MR . R N B A NI AR A5 1
RO BT B 1, AR s s WIS

QULPRE = X R DN s

BB ARA N K2 8 T 277 REGE T 207 A1, WA h s
WHENE. BN, FESIEE NIV M HRA NTEBCEEAERHER .

L. Bt 2. B A a AA N BB B R R AR AT A RIRACR
BT 2 R BN S8 N BUCR N S R e A A RS, e
NBFEE NAIRACESNE 1, AR R 1. BT 2 RN G LR AR, mTeLEET
S MAFTA ANK R

(1) RAMESUCEFE RS ARIEIE. ZEHESUCE B AR &0
B IE R AN ARB BEE SN RATIE AT SR AE L (R G HD) M UGER K
€, I HRAT S A IR S a8 BT (0 80 BORDIAT

(2) 2%y, IR MR FER R i H A S e m B IR R, AR E
HA D T A AR B0 H 2 & SR AT 50% (5% 50%) .

2« EIIT 2o WITT 2 RIGHE S BUS AN R HO R S 552 DL i 2 2 ok
A H DT B AL NSRE bk . S8R 22 B A T 5 AT R k.

FE R 7F & DUR 2600, @RI & 07 A R

(D) ZWHENEZ (BEEEF) AEAMVEERG, £ 2 D IAEHNIES QAR

¥
=

SRt~

(2) ARNGREERZEEMEEITE N REETENNAEN, WAEEE
BN B E RO PR e W T SRR AT I . BN SRE N (REE
ENNAEN, WOAEEEBND MAUENLIC I B T 12 8 2 508 RLUE 1977 Sk
AR ANRPIHRREN; EeitE NS eEEALBAAS IR R R
(1, AR IR T

(3) ANEHH AR s B AR RIS N, e m R i
AL B A AN /N T AER G 10 H 3 G B A 50% (55 50%)

(4) FiR% (3) Tirh B B A I A A3 S AR N sl i EA R M A B A5 T
EIHAREEN, ISR AR A R A AEIE . 3B R e WARAREE B &=
NFFA G B A AN B BRI ZATIE AT SEE M (e )

86



G EFEES

First Seafront Fund LA
Z> S

SUCBRMIRE, 554 Sl MR L A

(5) S UCE R A AT AT ik EHIE I 2 46 %

3. WERS NI G N KSR AR 3E S 0 BUR T ARG S d H 2R a8 3T
50%, U NTT DAE A 5 B G B A A RS AT AR =D HE AN HBN, 8t
J5E o BRI T AR S A A A K. BB ARSI AR NARER=
22— UL EREmBRIRA NS, A EIT.

(H) WHRAAESRT

1. WEFEAE LIRS

WHNB AR RESMBRA AR ERED, o GEEAR) mERBHR. RE
b (FEEGFE) « BHRESEHA, FHREGHE N, SRS EEEHK
GEEEFD) E B HAl S A S 2 W T N 75 3R S HE A A A N R & i ) HiAl
HI0

BT A ARSI AEN R ARSI, X EA IR REEE SN SRS
GRS EP NN P TTISd A

BEMHFA NKR ARG RIS L E I HENFERTRR.

2. WEHEMF

(D BHITE

I ITT AT, Bl RS TR AL T 91 55 -E 5 e 12 P ff e M A A 5
N, BRI RESTERNERIRE, KM RE#irRdk, PRSI KT v
SEBARBUEE SRR, EESEHNRPUCGERBE LR RSB T, mESE
BRGSO ARE TR RSB AR B 08 AR E I A e
FRERS, W R 2 1S B AR FTRER AL 50% 0L b (& 50%) 28
PR TR G AR NE N ZIRIE SO AR ARSI RN S B A SIEE
MNAEA 8RR G AT A AR, NS HEEA N RS A BRI R .

SN G HIE B W RN RIS IS Rt 4 (B
BRR)  BAPEMIS S A BACER A R A, BAEAEAS (SRR
RO AR 7 I

(2) BRIF£

TS, BB AENSRAT 30 HAMRRSE, FEPrlAR R B H S
2 N EAEH WAEATENLGH B N i HEN G A BT, AR AUENLR B TR sk

87



G EFEES

First Seafront Fund LA
Z> S

W

(%) Rk

SO EEE A NPT R R 2 e B — SR AL

BB N KRR 9 — R BUCRIRE 7 R«

L — R — AR SN R 2 (5 < W5 A N SRR TR R R ALY 50%
CLE (55 50%) TG BTSSR 2 ST HLRE B 20 LAY ) ok 130 ek 2 00 L A 1) HoA
FHIUE L sl i 5 i i .

2 AR, REARIUN 2 22 SR 2 B G i A A N AR T R 3 AL =
N UE (F=02 70 Uil . Bk eia i ikt eE AN SE e
FEEN &b (REEEFD)  5HAAIEEETE, SR RSGE T A 2

B EFEA AR RBAE A T AT REE R R

KICEIT sHEATR RIS, BRARE TSR INAT 78 20 A SCUESRIE T, 5 R AT & = X
SRR AR 5 B 0 SO IR R RO R T AR B, SRIAT & = UUERIAE
{15 T 2 R T AN A R e, R i DRSO AN T R L S IO R SRR e, (HLRE 471
N HE A TR B 2 O R AT N T AR AR 22 A B B

FEE OB A N K& 1025 05 - R — TR 58 3 81 ) 2% TRSGEUN. =4 70 T 87 . 18I0
Rk

B i

1. Wt s

(D) IR R E ARSI N A%, HEMHRA ARSI/ SE S
WA 5 BATAE R 23 R 3 Gy e A7 AN AR N Ao 26 9 44 BE Sy e A7 AR S K
DHENRB — 4 B ORISR RS e AF A N BT HERR S &
R EEEANSILSITE NAE, HERSEHASE ST ARDBHE RSN, e
WA N K2 B 7 N LA 2 WO 5 EATAE H R 2 WU e AR A N\ ks =44 3
SR NCRIEREN . BB SIE AAHERSK, AT
Ji

(2) WEEEANCHFERE S A A NR G SLAIEATIE AOF R B AN A QAT
2

(3) R W FF NI SR AR N BB TR AR R A RAT IR %, AT LLFE
EAT R ARG R 5 LRI PR SR AT R . R AN AT EYNE AL, NG A

88



G EFEES

First Seafront Fund LA
Z> S

PA—VCNBR . EFNE S, RS B R 3 A BN s A R

(4) THEEFER A ENLC T BLAE, a8 NS08 AR AR B K& M,
SR .

2. B2

FEBRIF 2R, S0 RS AEARAIF 4 & RS A%
BURE (GBS NGE, WONESEEARBRE) MEETHTIE, JFHAE
WU I S FE T LAATE . B4 85 2 A B G408 AN IRARR N 31 22 P 2 WL I - 5k
ATHET, AR g 5.

OO S5~ E

BEEMPRA ARSI, BEAN Y HEEZ Bie 5 B MR EIFR S &%,

BEE AR N K2l B R it 2 H A

BE AR N KSR AESz Al 2 AN TAEH WERE BN EA% . SR AE
W AT RI, BN LSRRG ARSI, DA AERE. AEH. 2
G — T A

BB FESFCE NS R AR ST U R G R AR 2 ik
Wo AERIEEBHRA ARSI SR ESRIRE N, BSEHA. B&EE ALY
HLKRT.

(T S ASATL i BT ) 255 4 0 BRE AT N R 23 IR IR 240

EARTE G STHAEEHUH, DA DG TE 4 AR R VB LL 948 A8 0 A0 A AN 48473
B N5 B SRR I 8 B R B A2 55 LU, (R AR DRI S AR AR
S PN E BCF A LG 1, WALTE ARG AR A AR s R I3 4y Ak
PR B %S L1 -

L. SR NTHERBBL. BN 14 BUTH L& THUFRA S S0 A
10%EA F (55 10%)

2« BIAHTF 4 BN ERR B0 HARER IS B D T AR G 1ERA B0 H A K
EWBI 22— (FHZ—)

3. BT 2 00 F R R R e Il A A AR H B3t I B S AR AT
A EE G BA N TR G F0 H ARG =02 — (8202 )

4. U5 5EEGHERE NRSBEEN RS BTG NITRA RS0 8UN TR &
CHAESRAIN 2 —, AENEEASWESBIRE ARSI 3 A A

89



G EFEES

First Seafront Fund LA
Z> S

LU 6 A LB € B I H A R M S A AR SN RER=722Z Lk
E (&= ) MRESEHINFFAANS SN S 520 ARSHEE

5. BT & MR K B3 S0 s A N R B 50%LL E (55 50%)
WP A — A e A NMEZ I & B A AR M ERFAS

6. —BRWAAE S IR = I 2 e BHRFAT N BHARE AP R o) — 22— Ll b
(& hz—) il

T FEARIN H A SN R 2 5 B A NSRBI R =70 2 — Uk
(=) did.

AL SRt ST, 3 < (3 B A3 N K 2 o R T S AR K P AN AR #), - B 7)
Sl PR AR L DA Y R < B A AT AR R, TR — ORI T A R — S A
M RAT T ERR R RRFIURW LM (1, AR 4 #UTC R AL

MAEHURISEREIIIR], D% T RE G i AR AT N K2 B ORE DA RFBR ) 58 P 2 i,
AT EATIE BIE Y ESCHSR A€

() KA RTREHIFAEARSAITRE . AIFFEME. WHEEF. RIS
Mg, NREIESIRNEERERAIE 2, Qe RIS IAE 20 B0 ¢ P9 A IO AR S )
A ARG IHT R ARSI, SRS BRI A S5, T EH AR 7 A At
ries. MBS, BRI EEm A AR H L.

=, ZESWESIEN. PATTR

() NI I B

SRR RSN . BB A SR EAR S s A A SR AR S 3 L R
MIRE, e DBk et ek SR L & R EAR S 5 AR BT

(=) Segnr oy i

He ] 73 WO Fi AR ZE A 2l 2 BT FE v R B R 2 R 5 oK 23 BC AR v s B 2
IR

(=) FHeeiioa 77 B )

L. ERFEA RIS LRI N, A REIEE R 2 8 6 IR, BRI
i S0 B A T iZ R AT BRI 1 30%, 25 (& AT ERA 3 A AT
Yoot 7 e

2« AFEGWRIECTT A WEFh: BlE L SR PR, B0 AT BRI B D s

90



6\ EFEES
First Seafront Fund LA

G LU B B IS A BT BB AR AN, AR BRI a4 i Ty R
P74,

3. BEE WA IEAE — RIS AR E AR T I B RIEE SIS 3 o O BE ik H (AE —
SBE G AR AT 25 2 e SRV S i 0 A 2 40 PG 4 00/ AN B AR T T

Ay ARFEGPIEE S A BIAE B PRSI B AN, HC 2 4 T 3 A 2 T e AT BT AN T Ak
o [ — 0 (1 — R G U A T 45 4 AL

By EHEMERE N A RE R, MWHME.

QUDRLEEN W S

B G AR 0  J7 5 rh LA AR A WS Ay O SR H A v (Lo ORI i 2 40 ekt
Z rECRFIE] . ECECEU LB BT REEN A

CHD WS RIHE . At 5500

REESURR LT RSN E, JFRESIEE AT, K (EEHEE
EY WA RBUE ISR E A A

HE L ZTR RS BE B oy O H CEI AT b oy BRI T SRR HD R ) A5 e i
15 N TAEH.

(ND S Gt s o R AL B

H S 2 43 O AN BT R AE IO BRAT % DK BSCHL A T2 B Y e 5058 3 AT 7R 3R I L
SLLFNT—EEH, AR T SAHRAT R A FoE 2R HIR, e B WU ATk 5 4t
BREA NG L0F B B NS, AR BB TS 10, AR Qs By 4
A7

(B> St AL i 33 0 Py i 43 i

AREE S SHEMAEHLEI Y, MREIK P A BEATURE 0 IE, VLR S0 B B HE o

M. A5

() HeEPRAIIRRSE

e A S UNIbESEL .8

v BEEFEE NFEE P

v M C ST SR A Bk U7 v T SR AR A 45 I 55 2

4. (EEER) ERUE SRS RNEEIERE T

(ReEF) ERE 5HEEMREHMSE . FRINRARA %

—_
/

]

C»J

(@3]
P

91



G EFEES

First Seafront Fund LA

6 FEEMBEANK T

7. FEEHESRA 5 T

8 FEEMIRATIC RIS

9y UEZFIKPIF B L RATIR T 4 5

10, #MEZFERMEM GEEERD) L%, ARSI o 31 ST HAl 3
(=D FEEWHITHRIE. TR HEN AT J7 50

1. B H R Y

ARG A B AR AT — H AR BB L 20%4FE SR atR . A E S TS T iR I

H=EX 1. 20%+ X F K

H 8k H R THR 5 58 B 9%

E N — H 2 e 53 E

EHBAHIE, BHRUEGAAR, WA, hESEHEAMEETEA
BHARIFIES, EEIE ARG T 8 Hl 5 D TAEH NG —
MILGEHN HEEETERH . AREREE, SO HIGGE

H=EX0. 20%+ 44E K%

H e H R TR 0 5 55 o

E AT — H 4 9= iH

RELENREHIE, BARIESAAR, B, hESEHARESTEA
RIBFEGITE RRNFTIRL, HEEIENERKE T & 1 5 A TAE H IR G = —
WS, FiBsE R E . AMRHSE, S H HINGE.

3y M\ C RIS AR I P TSR I B B I 55 3

I A RS MFAWER ERSS W, CRESMFIIRERSS HERFEN 0. 1%,

RIS ENRS PRl — B C RIS R BHIN 0. 1% 2f 2.

BRSO E ORI

H=EX0. 1% 244E KK

H 2y C IS ETE H R HIA4H 85 Ik %5 2

92



G EFEES

First Seafront Fund LA
Z> S

E 0N CRIEG AT — H 2 & 5™ 1

MRS R H TR, A A iR BN R R ST N ROE 55 B A 45
L, BEIE NERE TR E HIE 5 AN TEHAMIEE T — kMR, gl
UG ERHUCE R A e & A UE SO S e i B L . Bk TR H . AR H
5, SO HHIAE .

Bk C (=) FEETRAMNFISE” i 4—10 TZRA, AR SR B R RE
A SCb SO e BIN S Z R ITE NNIE S 30T

(=) AIINFEEFHIIH

THIB AT B -

1, B H NI SILE N BIREAT BOR 56 4 JEAT 55 B0 2 F S st & 0 7 1
PN

2 B NAIESFEE NAC LS HE S IaE T R I HIUR A2 1 9 H
3. (HEEEFD) ERATHIMRDH

4 FAl ARG AR SR BRI L rh I M 2 1A SR AP EE G ST E

(V) S B AL SF0E N ATIRYE 2 R e DU B e BB R | e o)
R RS ARG R, AL SE R, REHE RN ERS TR, T
IS MR NK S . S E BN DAR IR FE T8 1 9% 3 S0 H AT $R 2 B
GBS UNET N Rk /AT

CHL) SEH AN AL f1] 3001k ) 2 < B P

AT M ARHLH 1, 5 MERIK A 51 2% A AT LUK P oh 31052, (E R4
W B2 AL G 5 AT AL, AT R SR AT AT S SO G, (B ISCBUE BB, VLA SR
A HIE -

() Hee ik

AT BRI KB B, B S E R BGE R BT .

T W= 5BV B A B R

(—) HHEH

AT G BVEE D B RIFARAME R et TR, S ENRKERT ETRECE (B
FErbMR AP AR R AR 2 b ERE I 2 BT  AFFESRIE. fidr (EIRENK
FERATMEWZ S ER. SA75E. efbidr. Mb6igr. Ar6Tr. PHEE. EH

93



G EFEES

Fi front F 5
irst Seafront Fund LA

RO BRI SR . KRG BUNSCRIUIART. BURSCRAGIR . MO BUR T, P
Bt KA b I 2 RVFICR 06« RS RRIES . BRI, AT (RS
AR E IR AR ERAT AR « TRB TS TR BUE. BRI 0T DL R E AL B
o L UIE M 4 0V i G 5 T 11 At ik T L (R0 45 o BBIIE M 23 M )

A LA UG o VPG 3R A b, SRS BTG LTS,
A DAKE AN B

GGG L ARG RS IS T I L 0-95%, #5ETh [H
BRGE 7 AR CUE SR I LE B AR T AR G 2R 8 B 7= 11 80%. A& RN 5 H H & FEHER
AR A TN B RIES T, B ORFEAVIC T BE G B 7™ 1+ 5% 000 42 B0 23 H
FE—FUNRBURGZE, KPS N OREEEE &S A7 ORUESRIRISOR k%% .

AR I AE A 2 70 S B R R B % LB PR, i BN AE SR AT 16 A Ry
Ja s FTRAUREE B IRHEE SR g L

FEEEZSIBARIIRAC S, RS IEANE R E FIEE G 45 17 24 5 I3 55 BR ) 38 <7 A
KHATRAZ 5y BT (kL 25 B o

(=) BRI

1. A PR

B4 AV AL A ROHARG DL R B«

(1) ARSI RGN 0-95%, FLE T Hh E R 787 3 Bk G 27
(¥ BB AR T AR B 4 i 4 7 (1 80%:

(2) ARGENAHH HALEMBRBAIE S AFHAIL A RAERE, REFEAMET
Fe B G RE 5% I B B HAE— UL INBUN 07, KIS AR H & AT
G A7 H AR G RN R HR U 25 5

(3) ABEFA —F AT RTINS, HAEAB I G T AR 10%;

(4) ARGEHNE R EHIESIE KA RATHES:, AN IEZIESR
10%;

(5) AFGHAAEMBGE, A S5 HE ) 3%

(6) ARSNGB HAESIA WE—BUE, ASEEIZALER 10%;

(7)) ARBESAEATMAZ S HENBOER LS, NI b5 5 B A S 5= 15 1)
0.5%;

(8) ARGHHE T F— IR NI &2 B SCRRIETR IO L], A IR G 3

94



G EFEES

First Seafront Fund LA
Z> S

B 10%

(9) AFEEFA MG RIS, HATEA I IS 55 E 1 20%

(10) AEEGRAINFE— GRFE—1E A G0 57 SRFEFF I L], AR 5™ 52
FRUEFF RN 10%

(11) ARG BN E T N4 SRR T A — FUIA R GE NI 2888 SCRHIESR, A
R H & R SCRFUE SR B TR 10%

(12) ZAEEG BB T-15 F GO PP h BBB LA_L (3% BBB) I~ SCRFIE o JE B35
PSRRI ), A RS AR TR . AR b, RIZE VPR S KA 2 H ik
3MHAWTUAEE

(13) &M r=2 5RERT RN, AREGHHMRNEFNBEARES BT, &K
i 4 T R AR I I SRR AN S PURAT IR A R A PORAT IREEE I

(14) AT GE N A EHRAT ()[R Y T 5 HEAT 6 23 21 1) 55 <5 R AN i o 435
B 40%; (525 I i KRR A 1 4R, 6 M A 31 0 5 AN 15 20

(15) ARESHRFEZIIEY:, R8N FOMRYE+ FiE S S ie, 5%
SFEE NAEARZESFRE DT B i 3 S F P RUE 2 BRAE R I L, AR LU B EAT #2982
G N ISR VT T (43 B VSR AR R RBA% I B, BV T sl b UG« 2 IR R4 1
JRUBR 25 25 i XU

(16) AKEG 3G L A3 R a0 A 6 (BRI IE 4 DL R AL T-IF UM i 52 17T
R R — FK LW AR RAT TSRS, A% B A w RS 15%; A
HE I NG AR H AR — K LW AR AT RER S, ALz BT A
A A B SR 30%;

(17D AEEE T BT RN SZ IR G B A VAR T 4 B8 7 1 E 1K 15%.
RHES T 7080 . BT AR RS S-S AR S EHE &8 TN Z SN R R B AL A
FE A LLIBR I, G BN L3 i s 1 52 PR 58 7 (R o

(18) AK: 4 5FASEAUE I3 B2 7= i B b [ IE M 23 A 5 1 A 3= 52 5 ot - 7F S it
[RIMEAZ 53 1), P S2 00410 o 1 0 O SR 8 214 5 5 () 240 5 [ 43 8V IR AR 7 — B

(19) AL F 5% 5 X A I SRR IO AR AN R AT BVBUEE RN 10%, JF AR
FEBFE ) 10%;

(20) ARIESFEAEMAZS HHL%, AL A LM A I 3 4 5 7= 1
{E1) 10%;

PI

s

95



G EFEES

First Seafront Fund HAeAHE

(21) RIESEEMAZSHHBL%, FAMNEANEEGAMESHEMIESFTHEZM, &
FHER I HE B B A Y 95%; b, AMIESREIRGE . e & B HAE—4F DU IR
WS« BOIE. BP= RIS . SENRESRTE T CREFRImREE) 4,

(22) AEGEALMAZ S H AL, R KL E Q0 E AT 5 S R R
JATHAE I 20%; AN JE 4620 BN R 4% S o ) A £ 2 5 B Sk I 28 . A% X S IS R 1] 58
5y i A8 2 FURF A TR ST 0T B B 201 00« 58 5 L IR JOh IE PRI IE 7 58 7 17 00 56+

(23) ARIEGFRFAIBCEETEMEN . SRR ELANE, & GLETED
S 24 55 J 4 [ R T PR S A 8 LU (R R 2405

(24) RIESFEAEMAZGHHALY MUFEFE) BRI & L0 e S5
W b2 5 H R4 B P 1 E 1 20%:

(25) ZRHESG SABRP ANGE I JE 649 B 1) 140%;

(26) ARHEGHRAFFLATUEN L O R G IR A BT 22 5 IR T, S58M Riise
Dy I 5L

(27) JEEER I B S0 E AT (A D) 2052 R oAb Bt R .

B PN I8 F BRI P H AR SR T A A Y, R 2 AR AR PSS B SN, e
% (2R BRI P R S R AR . JE A 8 3R & P 3 SRR SR AT A R ) L Ak L
B, LR EE R S B RHE . AER RS AT A AT, NS RS N —
B, HEATE LT

REEGAETFUGHAT AR BT 2 1, N SR SHTE NI DOs 5. A5 ME. 2%
SR H AT BRI

BrbiREs (2) o 2> . a7 . (8) HWish, FiEFHWHEs. Ll AR A, &
ERBAZS) . By B SUE R ST N S S BN Z AR B R BUE B S B LU B AT &
IR AT LI, RN STE 10 A2 5 H A BE T IR, (E o S 2 R R
VSEHA TS

B4 N R F A S A AR HE 6 A H ARG 4R B AL & LI T & R 5 1)
M KL E. fE RN, EESMBRREE . SRR YFEEEAFMAE. Ee
FEE AL IR I B SR B AL S A R TR,

VERE RS BTG IR R, WnE T AES, R ATE R ATE LR
JG s AR SR B AN T2 AR PR o

2. B4 N

96



G EFEES

First Seafront Fund LA
Z> S

NUEF G BRA NS, G G T P35 8 i 30

(1) RBUETF;

(2) HRHE b N GTREE 1R A AR

(3) MFHRITEIRFUERIH

(4) SEIFHAMEEGAET, (H FE 55 Beil I B g B 55 A FUE HIRRAb

(5) [ HAESERA, EeAE AT,

(6) MEWNFAS) . BT T Wi S A A I 24 BIESF 52 5 3 305

(7)) B ATEUEIUNE 55 B iE 25 M B BEATLAL R E 25 1E 1 AR S 3

WA A B A 1O B SRIE e, R E AT E AR A% L
TR AE R PR A o

FGE BN RS LI GE BN R N IR . SEhrz i A ek
5 HA BN FE R AN A FRATHIE SR BB AR N A B IESR, B AR E R SG
HRAZ 3, BT & B S 0T H AR AR 03 5ms, IR BE G 00 B A AR 2 0 S B,
TURIRE RS, FEALAE AN RS H AL AP BLE], IR AP S BN AT . HIRAE S
WAESAF B SAEE NNFEE, IR T AER . B RRIAS b N R e 3 4 7
NEELHW, el = “ UL B gl . R PN E F N 2 DR
RIRAL ) BT o &

Ny EERMEE

(—) ffEH

AT AR H AR T G AR 5C BOUE 23 58 53 3 BT IO AE 53 1H DA B B SR8k F s 75 0t
M e e e E AR S H

(=) flifEX 3

G MARIBEE . BUE. SR BT ERAR . RIGK ERBET )

(=) fbE 5%

L UEZFAZ 5 B i A 2z A 4E

(1) ZH5F EMRANIES: (OREEEE. BUESE) , DLHAS{E HAEIESR 5 5 Fr Hehdt i
it QR s AE RS 0, HELRZ % H e Sar AR & E R BE S
RATHURIR KA AESR O A B B RS AR 1Y, DB A 5 It (it e i

97



G EFEES

Fi front F 5
irst Seafront Fund LA

RS oy HUG QB AR T 8RR B I3 R AT WU R A S MRIE S A A% O B R AR R, W)
SEFANBBE FI BT T RERRE R, BRI ST, g Rk,

(2) 5 Fr BT SeAT 52 5 B BT H A8 H WG AN s B8 = D7 Al (B AL S Bt A A 4 44
PG MR, A1 H A 25 B =07 iU AR S A, Bl s o R & BFR R
KA RN, HBa A2 5y H A 88 =77 (S E WU RS RS R G E . o se
Oy HJa @B R A T B R, TSR f A AT i e R R, M
R ILAZ G, HIE A A%

(3) A5 BTl 3547 A0 58 5 B 55 F2 08 F WA 4 0 B8 =5 A AL A SR 8 it
22 E—RE HEMAE DS AR MBUE AR (LR 13 2R it
AP Al E H A S 5 BOE =7 U AR e gl 41, BB s oy HR & 5Pk
KA RAAY, H LA 5 H B A B =07 i E N SR AU ([ e i 2 b —ie B H
ZEfEHR A TCESFIBUR BRI (LR BRI EG AT (5 E, InFaise s
HURZPFIAE R A T R, W S5 R T A R BT 0 SRR R 2,
BARAE G i, e A St dk s

(4) P EIAFAER R T KA e, KRB EOR T E A il 25 L
WIS SCRRES R, SRS EEORE A il M ESORME LT SR TR 2 SR E 1
DUT, HRNAAGE .

2 AT A BTN PiE 25 0 X 43 a0 R A AR 3

(1) &M FeIme. FOBAN AT R IR, A8 HAEUESR S 5 TR R A [ — i 5
W E T A E: Z A5, DURIE—H B G 518,

(2) HRATTEITR EWRIREE . GO ABGE, RAMESARSE A RME, EE
BORAECAATFE T B A RMMERIE LT, A E

(3) BHIRATFRATH WHBTEMIRIBCE, ARSI Eifa, %250 L
) — W SIS VAR AR ATFRAT A IS IR, N ST 22 5%
W HE A B

3. EEEUTRGIF IS MR 57 SCRRESRF [ E Ut fh i, RIS EEOR
S T E .

4 [ — i 23 F N AE P A BN A_E T35 5 1), #5e7 B A (R 11 32 73 A 1R

5. ARESHTEBIMITEL, —BLMGE S DS ST, i H g S0
(¥, HEOEAR S HEEGF AR AR RN, R RIEAE 5 B a8 S lifE .

98



G EFEES

First Seafront Fund LA
Z> S

6 A HFEAAFTRIER A, RSN B 5 5 BT

T WA IR SR R W BRI AT AE A RER R L A B, AR BT
MR B ARG LS RS N E )T, %R SRR A S E R RS Al E

8 MR HEM UL S B 1A SR g i, MHHUE . Bl F 0, 4% [ X o
WRE At L

IR PN B B N R B A B S B 5 R T RSB D 7% TR SR
AN E B RAETE /i S e Oy B A AFIRES, N SZBE AT, HEREY R
DR, X5 i i g e o

WRYEH RIFEE, ST HHETH NS SR S hREE A KH, &
REMREe U THE T RS EEAEE, Bk, siSAREAE RN, gk
FOAE AR LR NG, D ICRE M BRI, A2 R e BT B G B
ITHSE 45 Rt oh T LA o

(P fhfEfER?

I BEE O BRI TR H TG, a5 @ E R DL H 5 G 0 8 R Ak
RS, FE#E]0.001 76, NEURESE 4 MU TN B SAERER, MHME.

T TAR S B 1 E S SRR G i B, JFHEIE A7 -

2 HEEEBANNEANTAE X RGP ME. EReEHE ORI EE N &5
[ AR E A (N B o SRR BN AR IO B B B G, K2R B 45
REEREILEN, GRETTEANRRLR)E, HEEEENSI L.

(1) AR AL B

S EBAMEE SFLE JORRIPCL B 152 5 BRIt 7 DR 22k <8 87 At B PO A
Ve K. R BUHEDN UG 3 SLAN (5 3 ) KA RN, v EE 0
WUREER

ANH B 5 R 30N R DL 205 A 2

1. A E R R

A giafE T, AURMTRSEEASESTE N BEEIC . BEE BN
BN B B IS B E AR R, SR S N CE R BRI, I TR R X
TIZMERFRE RIS FN (BT ) MEESURIE NI A EEHR B FEIN” 457
WEEE, RIEIEEL DT

ERAGE RN T ERAAIEEART . BB AR ER . SR, iR E

99



G EFEES

First Seafront Fund LA
Z> S

. RGEHMMEZR . NAESERS.

2+ A E R AL 5

(1) AEHR ORAE, HMARE 9T NGRS, A EEHR TUE T B B i 2%
Ty KESHATHEAE, DN RO A VRO AR B S A E A IR ST T K AE A E R BT
FETT R B P AR AR R, 45 9 NSRRI E A IR ST 0 Bk
ARG T A EEHRTUEDT QIR JF HA U B S5 12N 208 I [a]
BEAT AR MRS R, UL 2R AR S A DA AR IR ST ROX BE IR A DL R 5%
AHENBATHON, FIORAGER IR R R IE.

(2) MHEHRKISUET A KA FEANMEZEI R AT, AR SR 5T, IF B A
IR A R EAE L E AT, AR =7 151,

(3) PIMEEAR R IRAT A AR 2 SN R IRIEAS G 55 (EAG R
SETT VIS AR AR R 51 DT WIER BT3RS A B A A H AR IE A2 IRIEA 15
A3 PR SN BRI RE A% (3240057 ) ISR R DA I R 2 32 407 (i ok, I
FEFLSAT R 2% < B R B R RS AS A5 R ) 24 38 N AT ZORASATAS BRI R 4
RPAA DGR HFEN DR I A BRI 807, W07 B L D423k
TR 20N b CL 2R A5 ) A 24 45 M3 30 F S M e JFG S B 43 % 1) 22 0 SCAS 2 A
7
(4) flEAS R AR R WS AR BEAR R A A (B 2 1 IE B T 14 05 20
3. AR AR
A IR PO IUG 7RI Z DL J I #EAT AL B, AR BR RE 7 0 T
(D) EUMER R AERIRE, SIS FN, FEARYE A E A R A AR 1 S DR
FEAEEHR I STETT

(2) ARt A DR A 2 U B3 2 2 AW 7 14 5 9206 R A R R A R 458 2R R AT 1Al 5

(3) AR A A R AL P U B 22 S AW 78 1475 95 e A B B R 9 DA 75 AT B IR M 22
PN

(4) WRIEEEFRE T, TEBBEESF I S EIE 0, B EIeyiY
BEAT AL, IR A AR R 00 S IR A Ok 3 NBEAT# A

4y T AUHEAT E R R B TR0 R

(D) S HBHE TR IR, B AN UA L, SR EtE
N FERHUE B I B (A R HE— 22K

e,
o
b

100



G EFEES

Fi front F 5
irst Seafront Fund LA

(2) B ImZE 5 B G BUFE R 0. 25%, FEEE IR @ i EE S48 Akt
EHE 58 AR Z I B LG BN 0. 5%, G H AN KA.

(3) AR QR B E VLR S I, AR E A2

(73 EESERTEE

Ly GBI S BIES A8 5 T 37383 e 1 A 1 B AT A J5 AT 32 5 3 M e

2« BIATHABUERGE BN . Fe T8 NTCIRMEm PG 2 52 0 (B

3y R G ATl E H R e B AHE 50% A B, SRS IEE AP — B0

4, PEREESMEE S FRE R ERETE.

(£ EEEHERTA

FI T B 15 S e 1 2 B U P (AN S e B T B e BN AT 5E, SR dEE
NFSUET R . R E AN TR 28 5 45 AR5 1524 H 15 G 3 HE A 5
MR EIFROIE R R GTEE N . RS N EE T RS RN G R4
N> B PR Sl T LA

O\ ST AN AL A1 390 1A ) 3 < B3 7 Al ()

AT S ST MIAR ML, ROARYE A EE 70 8 20 58 % AR ™ 587 BEAT A6 (8 )4 i 480K
FEEEHERER, EEHREMEK T R EE .

L) FFFRTE B AL B

FGEHN . BSIEE LM ETTEREE 7 BT ER, Prg AR ZEAME NS
AR AP

W55 it SR G 5 A R RS R AR, sl T AT BT R, SRR RN
MIEEIE NBROCLRPUNE, &Y. SHENHEETRE, ERREAIZH IR,
H I B R G B P A B R R, R NI B N AT DL BRI 2 5T . (HRE R B
NS B8 N L = AR B SR BB 2 F) 8 Tt ¥ o b 3 S ) B2 T

€. Z&ARARE. KIL5EEMKEH

(—) (FEEaEF) KRR

I ARE R A (R0 SR A LA A B [R) 440 5 B 22 B e A AR N K 2 R UGE I
HIUR, AT RS EERRE AR RUGET . 3T AT AL IS M EE RS iGEd
D, R EEAMBESIEE NFRRZEIF AT, P EIER S &%,

2 KT (GEEaF) ZHERNESMBERA AR RE ERUETATHAT, I H R

101



6\ EFEES
First Seafront Fund LA

LERUE A AR H NSRRI A .
(=) BGRialrr Agis 5 b E& 597
HEE HAIEME T R 5 AN IS A F, B BOE R S B 4 4 IR (AR 7t
7o ST RANEIESEF P HLIE, MAREGHHRA ARSHIGET .. HEeE
NIRRT R AT PR MBS, WA DS e HE, UL B O AR A S L
RIS NSEA RIEEAL, RS RT P 2 /0 — AP H 83 52 5 H Bt G
AN
(=) (EEaR) K&ibFEH
ATIMER—1, (GEEEFE) MH&it.
AR N RS 1R 2 1B 1
2. HESEWMAN HEFEENRTTLIE, £ 6 MANBAHESEEN. FESIEEA
AR
3. (BEEEF) L&A
4, FHSVERRFAN o [ IE M 2 € B H AR B -
QUIDRE: =73y - A
BEWr-EE N BRI GEEERD) ZibFh HiE 30 AN TAEHNERALER
AN, R PN AL G G I i BN A o [EAIE M 2 B B R AT R 5
M PEE N BT SR AN A B EGEEN . EeEEAN B
IS A D 55 BERS BT 2 T . R0 LUK o BERE M 2R e IO N AL AR e 4 T 73
FANAFT DA FH 0 TAE N B
3. HEEMPEHHE/ANAIRGE: BRI AR SRS R EEL . &
IUANGIHC . FEE I P I SN AT DURE HEA T 0 B R VG 3
4, FEEWPEEER
(1) (LAY ZIEEREI, HESMEE /NG —HE 5
(2) X HE G 0 7= AT A5 55 AT T BEANA DA
(3) W FE I P BEAT Al A A1 AR I
(4) IR AR A
(5) WG THI S5 Prochis LAk i EAT AN s U, B A 55 ek Sl o th Bk
Er- QNP
(6) FHiE AR EE RS & R A S

102



G EFEES

First Seafront Fund LA
Z> S

(7 X3 g7 34T 70 I

5. HEM = HHEMBIRAN 6 A .

() THE R

THE ARG MBS N BT R i L R R AT S 3, TS
P R B I 7 SN AL S NS I = S A

(3D F I3 AR B (20 e

R IEEE G PG A 7 HCTT 5 e Sk I 7 17 B0 P 4 B R A% B 7 ST B 2k < W T 5
W PR RBFOHE B &R, RSP E AR RS OB BT 2>
[

(-B) B PEHNAS

AR RERFILM AL, S P E RS 22 THH S5 Fr e i IF
FRTEE S e i B R B e P EIEM 2 & SR A S . e PiE A S T M ™S
Bk EIER & 505 5 D TAEH A e P55 D HBE T A .

N e I 7355 S M S S B BRAF

BE I P MO S AT RS 2 8 N ORAF 15 F L E.

!

of

NS SRR ELANE A )RR

BB FENFG, B (GEEEF) mERsSs (EEaR) ARI—U4H, e
FUF DR ARBEME RN, AT — 7 NI RO R A [ [ 22 5 51 2 b e & A &=
MR 1Z 2 2 R A BEAT Fh e, A B3t RO AL ST, R R &R, JExT
B BRENIITLART 1o BRAR R A E, Mg HT 9% BgosJr 7& 48

FUACEIE, S FEMFANRT S BRI, e, B, RIutETiE

EEFER LSS, HedP RS mERA A&kt
(EeEF) 2 EEEER.

T B S RFB AT EH RS S FRK 97X
(AR ATENH RN, FHEEREE A BB AN MBI AY
prinE s & .

103



AR S

First Seafront Fund

104



AVIEIESL, N (R AR BB A B iR 5 IR R e i e

[Al) A28 i & T

BEEHEN: AETRESEEHEARAF GEAFE)

e RN BFEBAR (&7 -

HEtE N PEAWRATBROARAR GEANGEE)

PEMRBRBANBEBAR (BT -

FATH AL BT
AT H I £ H H



