G BEFERS
First Seafront Fund

G. AIBTEES

First Seafront Fund

TR ERRESHIERRERES
EEHR
(2026 4E 8 HEIT)

ZEBEN: W RESEHEEGRAH
ZEHEN: FEHERBITRHERAHE



BiBHRES

First Seafront Fund oNs
H =
B T8 I oottt 3
FEFIT T s 5
BT FEBIIEATE DL oo 10
SEVUBETY  FERITT SIEEE oo 11
BT FE B ITT S e 12
SENERSY FEE IR B I S IEIAL oo 13
o R e i = N TV OO 21
FI\ET BB BT A R st 28
ISy RSN BEEFEE NI FIFET oo 37
B TR oo 40
Fh 30 BRI oo 41
B TBIY FEBIIIET oo 43
B ZBIY B IIMA T oo 53
A PUIBIY AT L oo 54
BT FEE T GBI oo 60
AN BB HIURE T ML oo 63
B FEE ST G B U oo 65
F IR BB EIEEE oo 66
B RS ERINARE . Zb SIS HIE R oo 72
B BT B T T e 74
B AR AR B ALE FIIIE R oo 75
B THBSY AT oo 76
T EEB A I oo 77
oy lItE FE B AP E oo 78



BiBHRES

First Seafront Fund HEEF

F—Wy HE

— WSLARFEE A H B AR5

1. T ARE G R H KRR IREANGEN G, WfESSFSFEANLR
BRI 55, MRS IE1E

2 WA RE SRR S (P NRILMEGFNE) (BN R (BlR
) ) (RN RIEFIENE R B ek ) (BUR AR (EREvk) ). (ATF5
SRUETF IR I G E HIME) (BURRIARe CBIEINED 7). CIEZR B &4
B H M) (LURRIFRS (EINE) ™) (ATFEEIFHERE S BWEE
HIME) (LR AR (5 BIEINE) ) (AFFEEFBEIER R R SR
PR BEAE ) (BATNTIRR « Uit U & B E )7 ) 1A A Stk

o
=
o

3. WTLAREEFRMENRZFER R WEER BRI A GIEM

%
;

i

T B RIEIUE R e A R 2N RN 55 0% A S A A
Al 552 A SR M) KB A [F) 24 3 N 2 RBUR L5590 2R AR A SCAF iR i
NSEEERAMR, HUIEEEFIOME. EeaR2HEAER Gk,
S R e HA AT SRR AR 7K AH 55 .

FRPHFENCFEESEHEN EETEANESOTRFA N 5e
BRENERA R GG FRER SO AL BSOS H A AR & & RN
HFEN, HFPA S BIAT A B BRI 2 & 5 [ IR A RTHE 32 .

= BRI IRAE PR A BUE T 43 B 0 < iR T PR AR PR R AR 5 BLIE SR 35
PRI R  BTHE TR E R A TR & BRI 45 51 ik < v ik < BN AR IR
(FEE) . (AETHREFRRAR G BIE SRR RS S F) LHAE M
FESFR, I ENIETR B8 B 53 2o (BL R iRk [RIE e 22"y M

A [ IE M2 X AR IR B P DR A VR B R IE I 5008 0 < R OV M A R e 7Y
NG )85, AR B S A e U (B A WA R 5 S it ) W B PR 5
WAR I T AT G EE M. A IE 2 A0Sk < 13 B8 8 S T 37 i ¢
ST L S A i B DRAE

i



BiBHRES

First Seafront Fund HEEF

BB PR MRS HAST o ISEAE L TR 3 St ey e D 7 AT ) 3 < T
77 EARIER R ARG B, A PRIE SR -

BB NN B e S U S S & R AL G i BRI EE 250
BIEE S, BRI RBRNE, B EM SRR, BATREBR X

. REEHN, REE NEARE G R ZANET AR ENEL,
HAFY LIRS GRS FNZRBA LS RAN, S5 EeaRA MR,

v AREES R EVE RSB, S A F A S R A

AR L SR MR E AN — 30, 24 DA A R R R R

7Ny ARSI EE B AR FLEE, R B I I 77 SR R KR i 3h B
FHIBK TR, S0 B4 RAT AN FAEEIERATHLA LA
FeAE Gy HUHIRR 5% 1 AU o

L UARIES R R E U BARE BB E KBS Bl g e, B E
ATAHRIRE Y 5, o] BAE SR, AT WA 4 [ FIHE S 0 B B A K
o LKL SERERAN, B G KGX I G MR AT R R AR 1Y, A I BN
BRI P IR PR IRE ] o 17 2 4 0y BT AT A 4 D] T AH O P9 2 DGV E AL 465 J5 R
LML (1R SRR o

J\s ARIEE G R T RGBT E ] . DR AL, A
MiT 2020 4 9 H 1 HEHAT



BiBHRES

First Seafront Fund HAAF
B BX
AT EFY, BRASCES AN, NIRESHERAEE W& L.

1 FEG AL G IRATEITEE AR G R B a6, AT T IE e

2. EEGEEN. NGRS EEARA R
3. BEFEE AN o EERERITRO A RA

4, EEEF., (EEERE) siARBEEAF: i g FREFR S80S
BREESEES AT ST AE S A FTAA BT FEh 7

5. FEEDG: IRESEIASESE NARESSIT L (AT IEE R
RUFS AR B AT ) RAHZITE Y AT T BT Ffh 78
6« HHULI: & (ArRIFRIE R G BN R P A S U 1) R
B

7. FEEM: SRR EBUTAE RO A S INERE . ATEOEM . VETESC
Ty RNEMRRE . ATEONE DR A B A R S S AR LR e . s
yGpSIEs

8. (FE&VE) : #52003 4210 H 28 HEHE T meE NRAREK RS HHERNR
SRR UCET, H 2004 46 A 1 B, 420124 12 H 28 HEE+
—mEEANRREREELEZASHE = TREWEIT, H201346 H 1 Hilgs:
i, £ 20154 4 H 24 U+ ZmaEANRRERSFESZSZASE RS
W AEEANRRERSESZFB AR TSR (PENRITMER ) -6
PAERYGEY B ChAH N RISRTEESR R R 7)) R aiAa HLoexd FA R
gt BT

O, (BYEINEY « JRPEREN S 2013 4E3 A 15 HWiAF. FF6 A 1 HE
Wl CGUIEFR 5 I S A B HINE) WAL FAK 5 H s 1T

10, (5 BHERINED) - fohEIER 2 2019 42 7 H 26 Haifi. [F4F9 7 1
HAE SN (A TFSEEUE R S BB HINE) S HL o A
fig BT

11, GafEIME) « fBPEIENS 2014 457 B 7 HAAG. F4E 8 A 8 Hitt

5



BiBHRES

First Seafront Fund HEEF

L) (AT HFRUETF IR SIS FE PINE) SRR A i 12
12)

12, GraptE X EHE) - FRPEIER 2 2017 € 8 J 31 HAifG. [F4
10 A 1 HERATH (AT SR RGEIETF % 5 2 G sh P XS B ERE ) St
ATHLIAS FAS I i HE BT

13, R AP EIEE R B EHE R

14, BTV EE BN Fi5 T BN RORAT /s [EARAT IR I B

=

o

~

15, BEEFEMFEN BRESEFRZN, RIS FZ=GHRDEAHE
SRR, URESEHA, RS AMES A A

160 MG E: FRIKIEA RIEEEIE AT 5 TS e S e 1 B AR
A

17 HURHR T FRHVE AT IR BHIESF BB S (L A2 A N RBE AT 35
W EE S L AR S RBUN R I E B IR S Ak N L FlkiE A
A2 PR B AR 2 21

18, GBI B 185G (SREIMUGIRR BN IR R 5
BINEY (BIEHEARMET) S SRIEANE L E nT AP B T 1E o [ S N R 53
SEMUETF BB 5 1) P E B AW LA BB

19. NRMEHEIWIEREE: RIS CNRT SRS S5
WAEZF BRI R INE) (EAEHARHET) KMSGERHEME, 18 R B B4k
N BT B8 S BEAT B8 A UE TR B 58 OB ML A $5 55

20, BN FRA B WIS . SREIMUA SRS AR
RGBSR I 5 DA LA AN B BEAIE I 2 SO VR SRS 43 B B < (1 LAt
a2 QNI D RERHN

21, FEGMAHRA N FRIKEE G A FUAH 5500 B 45 B ik U 2k 0 B 4%
wA

22, FEEHENSS: fRESEEANBEHEIL EEHEN LS, PN
WU LR, e, FEFLE b e B vt S 55

23, BENN: FERTETR A S B AR AR L& CHEINE) i



BiBHRES

First Seafront Fund ﬁéﬁA [A]

B E S 2 I HAR 2 A, USRS B4 R It 5 RSB NS T4
BRSSP, TR A L 55 LA
Fidlkss: ST, AE. T/ BEMGES, ARNEL
FERTENES N g AER, RS nPUsid. EEmESMHIL. EH
gss ., RERMAF] B HRE BN EFEA N MR 5l f 4%
FACHU: f8 BRSNS NG . BE 6 IS IO MU AT TR 5 4

AT BR 2 F) B 52 AR TR 25 4 5 A PR 7] BHEA A A B B0 5 B

26, ST FREICHM T AT IERREA R EESE A
JIT S PR PR 4 0 AR B S AR ) 1 L IR K P2

27 HEZ G SR EIABRE NI LN D s s s iz &
WU TP B AR . IBEIE], e, DA Bow e R 1 A5 25 T 5 RS I 2 4 1y 00
AR Ef) e A5 AR AB B P

28, EEAFEANH: 18 EITEERR SRR R T A &S S )
A2 H

29, HEEGFLIEH: BESEFRMENESERAZIEFHERINE, e
WAF=IEHTE e, TE A R EHIE M 2 % R T LA 1 H

30 LRI f8 (RN ITIRIE R MR AR A BUE SR S & A ) 2
Z (A FIRE R A ANE A R S S G ) Ak A 2 JAHRR

31, TAEH: f& RIFIERAE ST IRIINESAE 5 AT e # 22 5 H

32, T H: Fad s HUM e e B ) 2 B4R e N Al T (] s At 55 P i
s H

33, T+n H: A THEFE n AN THEHAES T H), n NERK

34, FFIRH: F8AFRE NI S AR I L T [ B A 2% ¥ AR H

35, FRAETIA): FRFF i H B4 H 52 fR I e [l BH At 52 5 (1 Bk ] Bt

36, OB HY = T8 CHTEIT IR G FA R A 5] T s 40l 45 40
TUPY, R 4 N TR B 1) T S e 25 48 5 i 4 8 J T A 25 ),
B4 HE R BE N SR

37. W RESEGRARE, BEARYEEE S G FAE SR B e
PR W SE e B A B AT

0|



BiBHRES

First Seafront Fund HEEF

38, WElel: fRIEEEFAERIR, HEenPA NG e a FATHE S S
FLTE I 25 A SRORE 2 A UL oA I B AT

39, it RIS MBI NIRIRAIE & 65 R A 8 BN J A7 2
NERE AT, PIEEILRREESEE NN, RN RS 08
N NS BN HA 2 e 3 S B AT

40 FAUE: 1RG0 BRI NEART: S I R P L 22 18] St ) A2 5
P ik 0y B0 B WA R4

41, EME R BRI RIS B A R B SR HiE, Qe
HIH « ke @ N0 30 A BN UG TR € fk 0 RSB A TR E R
AT A B B 58 TR S 58 T <6 FR W B A — e 58 5 3

42 B[R] FEASTE G BN TR, R <R [l FR 7 (8 B B 35 0 e B
TN e G B e o B YRR A BB S R O R O A B S R e e TR AN
A (0 IS R B AR AL — T I H 3 < B 3 AT 10%

43. Ju: FEARMIT

44, Fegilat: FRIEEEBRRITELN. KE. GOFFE . KRR 2.
BATA AR« QOSBRI HAR VAN LIRS FH 2 g W77 R P eAS R 9% 1)
)

45, e RME: RESITA KNSR MIESR . fITARAR. BEN
ST T e A B3 77 R 7L A

46 FETIME: BRI B ERERE N GURME

47 FEEMBHE: R H I B ERR DL 5 H SE 00 AUE 4L

48 HE T EE: RIS RS RGN IME, DUE R e B
TR g4 A0 B R R

49, FEMAIII: AR GARYEH & R 55 P BT AR, R et
W AR IS5

50 A SREEGANA: ERGTE RIGRNIRCR IR, IR A ARSI 2 4 B
PR IR ST TR, ARy A RIS A

51, CRESMB: ERHE BN AR5, I ARSI 5T
PR IR ST SR IN, ROy C I &t

o



BiBHRES

First Seafront Fund HEEF

52 FROEMS Y. FE ENIE N R B H AT (S B R 14 R R SR
€ LI Pt CELRE RS BENGE . B8 AWM, T EER RSB T
PEEEMSE) S

53 AAIHiy: RAREEFEMF ARG A aebkd BARE RN
PO REE

54, WANMESZBRBE=: Fa i T A, M. A IR B 1R ehs &5 iR R 8
FEUAEMAS TR 5, AFEAR T2 HAE 10 325 H BL R[]
W5 ERAT e AR (B e A S R AT SO RAT A 9O IR S AU
ORI K AE AT RATIRGR . R SCFIESR . RAT N85 A0k AT i
WEERAE 5 5 2555

55. BT MU EMEEE: i (RNETFIRIEER G RO BT S 4 e i
PORMBEEL) R (CREEE & TR A7 i PO ZE ) dn ] 45 58 S 5
SN, BREET 2020 4 9 H 1 HiE#AT)

56 MILSHLE]: FER BG4 A IRRE B MR IR P B 2 — A%
VK AT EIE R, HTE T 0 B AR RS, R R AR B A3 B A%
5, BT RSB TR . MASHURISEitIAN, J5A ARy 580K
TR PR S

57, REEBEFE K (1D TS H KT MR H R AGE S AR 55
AR EAFEERATHEE T () HRRA T B 58~ g v 4
T P EC = EAALE R E M BT 7= (3D HA B = M E AR AE A E
M (% 7=

it



BiBHRES

First Seafront Fund HEEF

B EERERFMR

)
ot
X
=

-

b
i
B 5 B
=
B
=

op

L

=

S

s

oS

it

K>

?ﬂl
o
i
i
Sk
s
N
e
&

PO FEEME H AR

e A2 AN PR T WA A I 2 AN A KSR B 7 e T A AR
BEHLS, AR A XU I DR 2 e B IS PR Ak b, S Sel R e B
I A e T 1

h FEeFER

Al

N~ IR

AN e MR B 15 I 55 FC O SRS IR, R B B0 AN R 2R . 12
BB IR A 9 AN A 5 B o i SR B IR S5 98 10, AR
N A FIEE M AERTE BRI AR A2, IR ARSI 5™ i

PERBRS RN, MO CRELSMB. AL CRESME R ERL, 5
M S BUFE A PRI A BTR THAHE .

A RIS ISR AR RE . AP EFEREEEEANE, JHEHS
WAL RIELSHER, EeEHEANEARE A ESMHEA
B S OL T, EBATIE X AR e, AT AR B G AR . Bl 5 1k
DA EEM AT ES, LHATEEnIEa AR, (HIFBSCE T
BN S 5 R P IR 2

BB ] EAT IR W IR e S . A B G AN R G i R 2 B AN
(CR RS N

10



BiBHRES

First Seafront Fund HEEF

FEVE> EERIPERE

WG R IRIE R IR AR & AU S R R RS S A ) MLE, AHEE
I VR OR A TR A B IR S 4 8 6 4 3 — N OR AR JA) 9 Jee o 5 2 AL T R

AR PRI B R AR A BOE R R R 2 P I & T T AT IR
PR AR & BUIE S5 42 B B S L) GUE IR VF T (20161694 5 At 55
&, EEEMIONEIEITRESEHAR AR, &8 N vh B @Rk
HHERAA.

R IRIE R AT & BRI R R T 2016 4F 6 H 2 HZE 2016 4 7 H
12 HdA7 5248, T 2016 4F 7 A 15 HIEX AL ATEFIRE R AR & B4IF
FAR R G U =F RN — MR, B MR B S SN RER
EARPIEERRRLE L, dzet N H IR AR H Oz M H, WIIE 27
—ANIAEH, RIE 2016 47 A 15 HE2Z2 2019 4 7 7 15 Hik. ArfEHEERE
TRARA BUE SRR R B G 58— MR T 2019 45 7 A 15 HEM, B TEH
— MR R S A TR A IR AR AP A, IR R TR R AR A TR
HRNES R SIS AT LA IRRER RIS I 4, 58 AR
BN R IE IR A AN R R R,

HIT I RV 3 OR AR A B IE 23 3 W8 6 4 1 35 — N R AR JA) S 2 A B 1 81 8
TEINA AR A B H L2 5 4 A THER (S5 4 ANTAEHD, BIE 2019 4F
THI15H (&) &E£201947H 19 H (&) 1k, H20194 7 H 20 Hikd, #f
YR B (R AR TR B AR S 5 W8 3 4 1E sUE RN ATV P YR IE B R A I 5 3%
Bgr, HAEN (REIFRERR G BIE SRR E SRS AR AiZHkA
o

11



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund HEEF

%ﬂiﬁﬂlﬁ H S

(FEEERDY ARG, ELE 20 A TAEH BB S A GRE NEE AW 200
NB# B TP E AR T 5000 J5oaH, B AR Y TE 8 IR 5 7 DL
s AL 60 A TAEH HBLATIR BN, FE4HH R ) o EHIE US40 R4
MRS, R E T, SHAMMES A EE & LRSS F%, AT
B M BRA N R BATR .

A B A RER, AHHUE .

T

12



BiBHRES

First Seafront Fund HEEF

BNES BRSO e S R

—. FERITEE (A1 37

AN H G ) FR W 5 D B S A B LA R AT o BLAR IR B M LA R 2 e B
NAEFRFF UL B B AT SR 2 T BB o B < 33N PR 15 00 A% B e i £
O, RS BN AR . ST N RS B U 70 BEEE A0 5l 55
R0ED b7 P e B B A LA B2 (1L 1) SH At 7y 570 B < 3 0P H ) 5 s [

v ERRIIRE [A] (R H K T

Lo JFHCH LT T8 [a)

BT NAETT TR BRI 5 03 A0 R ANIRE[B], AR BRI 8] Dy b IEIE SR 2
Gyt RYINIETR 2 5 Fi (R IR 28 5y H (58 5 N 1), B s g BN ARSI A
R o I 2 (R R BUAR S G [RS8 2 75 A O L JRE [ IN BR Ak e TR
I AR 55 7 BRI 8] 754 53 158 I 5 B 50 2 o A 300

e GRAENUR, 5 HBUHIESR A 5 W UES7 58 5) Fr 38 5 i 18] 22 5 B
FARFIRNE DL, FE S48 PRI B0 BRI I8 H ST T8O 11 3E 47 A S 344
B, (ENAE S H AT (5 B3R M%) A RIUEESR 2B EATE.

2. H . BRI AR H KoLk 55 7p B Ta]

ReEH NS RAN HEAEYE 3 AR B, Bkl
FRERI [RIAE BT 4R 2 o AR REE -

ReEHANBEEERAN BEAEYE 3 A EAAEERE, Bkl
FRERI [RIAE B2 [ 4R 2 o AR REE o

FERASE FRIE TG 5 (BT RGN 18], g BN NLAE B S 8k [l 0 H i
WG (5 B INED) A RBUE LT €A 2 o B S5 e 8] R T AR a]

BB NSRS & 5 R 2058 Z AN H 3 B I 8] 701 3 4y 30 ) R
W BE[R] B e . $ B NS G 6 R 205 22 AR H BRI 18] 42 H FR O L sk [e]
o BB BB G NV B IA RS2 (1, AR @it s Il BBk v —JF i H
SN A AR IBE R

= FS LA e i

Lo SRFNT BRI, B HE B2 (R pi s DL ER R = H SO SRR — S0 2

13



G BiBFEES

First Seafront Fund HEEF

S BUFHE NI HEBEAT U5
2. eI Oy AURE Rl SR U, B E O DL AR, T[] DA A R R
3. 2 A R 55 R ] P T DAAE S < BN RS AR 1] DA PN U8
WG [l Se it S SR, BIHZ BEBEB NI HRI IR e Ja O BEAT I
Feigelals X T H A IR AR PR R AR & RUIE SR B B G e N T R A 1)
B A, AT IR AR B 2 HAE ST
5. EE “EemBUTA AN RN, e s B AL IpEEE G BT
I PRIV 2t PR 4 SV N S i = S s WS e A O AT P VAP 3 )
fE . B EDY 5
B A SLYNCIRERrR € 7S b 0 N RV NP W w2 W i L P e
7

N IRAEF NPT UG Lt TR I (5 Bk INED) B SHELETR 2 AN A
P =
= o

VU HR I 5 8 el R R

1o FRR S [m] 18 HR 7 5 30

Pot N b AR AH 5 WU L SE FOREFY , AEJT T8 R ARl 55 70 R 8] A 32
O B[] ) FH S

2+ BV RTIIRE [m] FR) 35 S A4S

BB N H IR AR BT, A ZR GBS A FR T, #5058 NS A FR 00T
FRRAL ;e AUE U B AR e A, FR I A2

ROy A N AL Rl FR i, B[Rl plT s e AUS AT LA A A JBE (]
i, WEE AR BB AR HE hjE, SeE KA T+7 H(EEZH)N
ST BRI o A A AU B m AR S5k < () 28 U ) JE At 8 452 2 ] Bl e 2 S A
IE (RIS IS, BRI SO IMES IR A & S R R ks . B2 5 P
A o W B AR At iR . IR GTHRE . AT Hdle 20 40 R e M sl Al A 2
S EHN I ETTE N R (D 2R ol 55 A B RS, JURE (B R I A<F i
[ AH L MBS

3 FVRITIE [m] R 375 FR A A

B8 BN BAAZ 5y I [) 235 2R 52 T 2580 AR AR BE (] FR A 1) =24 SR AT Dy R
s [ B H(T H), EIEFEEL T, AREEICHME T+1 HAXIZAZ 51

14



G BiBFEES

First Seafront Fund HEEF

ARMERATHIN . T HIRZARERE, BEANAE T+2 HE (% H) ki
BB M AR & B U BN U RUE I HeAt 7 B HAE e E OL . 25 A
JRIIETE R, W FR R A iR 5 B N o A M URIRS BRI L TR [m] i 1) 52
BIFACRHAT 2, R BB SER I Bz R B el R
L Bk [l PR R A LS AL AL BRI 45 RO e . X T BB A oL, ST A
oL I B ) 2 AT 1 SR

i FR O RIIRE ] 14 K PR 1

1y B BN AT DARILE 5058 N B IR H A RIRE K F A ) s fER <o A R g VR DB
(5] Ry e AERAR A0, FARRE 1S 2 LA S5 U A5 B e 1

2. FEEEE NN URE B NBE G5 K R KR e hwuRa, B
PRI AE 15 2 WA 55 U B P B R 1

3. BeEE N UME BN R AR m A LR, B
Z WA S U F B SC A

4 ZERAH I R O A B 4 Oy R AT NP 2 P s £ B AN AR R
B PN N SR B B — BBt H I < PR sk < A F g R LR )
PR FHLE KA R EE R RIS, VISR ER SO a A&
P, BARES WK AN .

5. ReEHNATIEF A VRGO T, R IR R E H I G AN 82 ]
D AR IR o < BN AL 20 T B S AR TR (f5B R TN B R
MUEETRE B E A H IR ERE 2% % .

N~ HEATE [ s 2 L 3

1. Adkg A RIS M HN C ISR G M AT M BB, 2Rl EMA S
PRI G BB A PR IE e A AR THHE . AR S A E T
B, REEVNUR S 4 AL, ANBURJEEE S AU TN, H T AR AU e E A Ok
HiZE e &, T H R emBIHEE S R RIS, JRE T+ HA R
To BRFRIEO, @b EIEE SRR, o &S EET A S .

2+ HIAM AU SR AR B 3 AR S G U AR TSR L (5
VIS AP S MBI ISR R BN RE, JFAEIR SIS
AR . FIE A R AU I S AR L H 2k e A E, A2

15



BiBHRES

First Seafront Fund HeAHF

WAL, BRI RESRIEUETNTNE, REBNEE 2 AL, H™
Az RS B R FR 2 < I 7 R

3. RERIGH TR AR BT ARSI AT L (5
5D ARBEE AL R B A AL G BN PUE, JRAETR SR AR . B Al <A
NS BRA A A 280 B 43 A3 DA 24 1 12 8 B e A0 A 10 B A S 14 9% FH
ER A R s BNTE, DR BNEURE 2 A7, HR e A A e m AR
2R I 7 KA

4. HIEPE B N RH, AT,

5 B[R] 5% FH Rk (] 22 < 0 A0 (0 0 S A IR AT A RAEL, AR e T A N
[ 5 - Py B WCH o JBE ] B N U 7 1 L9 L3R S i I 45, R AR
WA 7= BB 73 T SO S AL B A A s B P2 . Horhy, WRFEERr A AT 7
H I H 58 EH AR T 1.5% R IBE (8] 2% I vk Ak 7

6+ AFEEIHIBFR BHIGMAURARNTEE I k. BB 2R, I m a3
PR ST iAo U A 2 B IRYE 2 & S R DE e, IR EH S
F AR, B s BN AT DAAE Sk 6 5 [R1 24 52 (A3 R P9 1 8 o e sl 35 0 5K,
I fe I8 LT (14 9 3R Bl 9t U7 St RTS8 70 A RIEAE
RN ERTE,

7. B EHN AT DE A SOR R IE Kt A A 20 IS T S ARYE T
Dyt oL E S e e TR, WA E I T Ak R S B . AESE B AH I
ZIIE], FA O BT EOREAT L BT, B B T O & g R 58
i,

B IR E RIS T

KT BTGOSO HE 40 R {5 35 32 B8 N B R R -

ISR NI WA REE €7 o b ] S S e o

2. RAFE G FHUE B2 & 5 A E DL

3. B S P G N AR IEFAR T, SEEReE AT S H e 5
FAHE

4. RS RLAE B LY H W HH A ) S 2 S MR B0 T AT i e O AT AR 2
i



BiBHRES

First Seafront Fund 4

op
al

Gl

5. Bp BRI, M E N TGIE IR B S E B A, B AR T
REXS R e b By AR SN, BCHAR S B B e W A A 2 T I

6. HeEHAN, HEE AN W EHEEICHU I SIS Bk
SHEARS. REFULARBEEX T RARTLIEIEFIET.

7. BT AR LRI HIEA A SRR SR E A e

A LBk BB I 50%, B A ALIEE 50%5E H R S TERT .

8+ RFIE VR A HT— A5 E H B G B AHE S0% L LI, 25 EESFEE AT
PRI G, R N 2 5 e B 4 R I R

9. VERHERIRIE SO BRI 2008 AR Y .

KA FRSE 1. 2. 3. 5. 6. 8. 9 WIEIFHIWE R — HEHR Ao 817
HIAIS , B8 BN RS ARE A R HUE fEAR N E TS I A S . iR
POt NI B S AR 4, A HE 201 R R A SR 45 #E B N . R {5 H
VAT TE LT BRET, G BN B R 1 52 R DI 55 1 /0

N A B ] O 2 S AN IR [k T 1 T

KT NGNS, FEe e BN AT B 5 52 45 0 NI B2 ] B 455 B A8 29 S 5] e
EF/erE

(NS NREnWARCESE S A =L Y NEN: s & 4CIF e T

2. RAEFEEE FRUE BT RS R E R O

3. UEFRAL G L G N AR E AT, SECEEEE AT 4 1 R 5t
FEIHE

4. SELEABEAPLE TR R A E AU

5. HERZIE ] R A T LA B AR A AR 2 1 T

6. BEEMA. BEEE AN BAEWMENMECEICHUI 38 1S 80k
SHERG . BEFILRABES D RELIEIEFIBIT.

7o MREE B TN E H B B S0% L Y, SIS IEE A
P AAA o, 2 BN L 2 S 7 S RE [ Il £ 2 52 ok <5 B [ P 475

8~ EHHEFII E B EHIE IS 25 A 58 B HARIETE .

KA EIRAE T 2 — HR S 3N e 45 4 32 T [ FA U B 2% A B TRk
TR, HSEIANEYHIRPEIER S8R, CHARBERiE, e

17



G BiBFEES

First Seafront Fund HEEF

NBLEFSAT s W ASGER BT, NOKE ) SO 1% AR FiiE B
AR g B HE N, RS ISR 2 I EIR SR 4 T
Pk tE Y, %A AR AL B . B e AR A N\ TE 1 162 el B ] 0k
B P RERIRZ B 70 T DA o A2 B LR R LT B, JE G B
N B Bt P 2 08 e b 55 FR) AR B 2 1

Tus EAIURE AT )15 1 S Ak B 7 5

1. BB BRI E

A AT FAN T DY R 22 e 7 0 B2 ] P 7 (O[] H s s B B2
A eI L FR A AL S I FP D FR V07 A S R < B At e N A )
S RSB BT — TFBCH RS SR AU 10%, B8 KAE T B AU
8

2. EAURE[R] ) A0 2R T 5

2k < DL ECRRURE (M A, 3 < BN AT DUAR A 6 < 2 I 1) 8 7 AL B IR DL
SE A AR (2] B S T[]

(1) Z#iklnl: 255 BN B 1 SOARHBER N 1 2 B0 0] BB I
F% 1 I PR PP AT

(2) H FESME ] 2 e BN DO SO BN A 8E (8] B S A PR A Bl
DNIRISEAT$ BT N Ak [ B 17 J2EAT PRV 7 AR B AT 2 0] 3 4 B i 3 RER
PN, e B NAE 2 H 332 0 o] EE AR T —JF I H i A ALY 10%
MIRTHE T, P AR B HAE A Ip B . AT EIRGE MR, TN 4
DA A N 21 H B e] R L b — P H 3 B A 10% DA B 7y, e
BN AT DU HgE AT R 0 . 3o 2 HORSE IS 2R A e e R R, N 3% BN
7R AE S 7 03 1) 8 ] R o R S ] 7 B R [ R S I B, RE I H 2
BB . R AEIE R I3, 3BT AL SEACIBE [B] R 375 A R DAGE % S A0
(] Sl e ], S FERESAIE B I), FF E SN — DNIFH 4Rk, HA4
PRIy ks R PR IRE R Y, = H R SR A2 B 1 570 182 [m] FR R RS R . SE A
FORE [ 9 5 TR — 0 H e [m] AR — R AR B, TEAR e BOF U — B H B2k
B W E SR T S (B 0, DAESEHE, BRI EREEl vk, st A
FESRATIRE (0] FEAF IR AR AR WA I3, BT AR BEISE (B B 70 1 1 2 SiE S5 [m] AL 2



BiBHRES

First Seafront Fund HEEF

(3) FiEmelal: 3L 2 NI H L E(E ARE) A BRI, nd 8 B
NN LEE, A EHE A EE G M RE AT FR R s A2 [ JBE ] R 75 R] DARE SR 52
A, AL 20 N TAEH, JFR AR E G BT A

3. EWUBEEI A

= da sl SXICAEIPI SR iDISLlinge: Sy = SN VAl bURIE NI NI oy
HHE VP RUE A7 A 3 5 H BRI e HFFa A, TR
B, JHE 2 HNAESRER EREA .

oA R DA I [ 1 2 7 N B R N B ] ) 2

Lo A bR B 4 FR D BB (B 15 U PR, ik < TN LA A T PR PN FE 3 7 2
I EFIEEER T

2. WURAEERRTEDY 1 H, RSB AN TRERYOTEH, EREEr b
TS BT R W BB Bl 2 55 IR Al 1 AT CH B S22 & 3
B AHE -

3. Gk AEE TR TAE 1, SR BN W] DUARYE 2 5 FR D m e (el f pe
8], (RIS CEREERIME) A RIE, BIB T EFITRH AR E G EHIE
EEH TR A B B 1 22 s A ) DARARE S B 1 D0 A 1 5 2 1 v P S T I
P DAY S ] (R T, e IS AS P S AT R AT SR TN 22 75

T R

B B BN AT DR AR SVE AR A S AT < 15 R RO R T T AR 2k 4
5 e E NG BN AR &2 ARk 55, B nl DA e 1%
Fo AR P 22 e PN o B MR AT QIR L B A i < IR AR A 5 O
o IFRAT S RS TTE N S
T BerAER 5o
BE AR Zid R 1R R e B I S B4R SR AN R VRS B PAT S5 1S
e LRSS 5 i 7 AR ACHUA AT R VAR e AR 5 id
B FE AN SR RHE I B A B LI ER 17 AT AL B AT 8. EiRAE B
RATAEOLT S 3552 R 10 E AL SRARIE T LA A AN 2k B Gy B 5052
N B 2 B SR A Bl S BN LR 23K 1K) 5 AT Ab

AR IRIE S MG AT, R I e 8t H Ak i 48R N\ 4%

0

19



G BiBFEES

First Seafront Fund HEEF

AR ARMETR L S AR N L AE R (0L S AR S S AR A TR I 1 2 e
AL =B FASRHIAT I8 F AN I L RSP R R e i ditr A A
R B < A A0 ) o e 25 ot AR ON L R NERFAAH 2. Jp3ARAE By id b
R G G EORIR BERM SR BURE, X T AF & 2R AF AR B id 7 Fi i 4%
R EICH I IUE TP EE, 2 & BC U ILE AR HEYRL 22 o

= RENEEE

LG AREA N W] P R B & O BUE A R A S DL Z I BT, 2
e B LR R DA% BEIUE AR HEUS I BE T E 9%

TP e e B R

BB LIOVHEE N e e B st v 4, BRI i g BN
FATIE o BT NAL PP E W2 B BT TR ] B AT 2958 S ae i, &3
TR A A T 5 8 BN AE AR OQ 28 75 B P4 S 08 B 15 v Il 11 5
S0 BB TR A AR I 0

T BEESMBIGRSS . RS T

BE IO HU R 52 B E A BN LR ISR EDR 2 S B R 45 SR, LA
SOEACHUIN AT . FF SRR AR S O N R as SR . Bk sl &
I RWIREE ), BRG0P R RS —IRR G, BUARES E - AR 2 Bk
w7 BC 5 SR VAN LB B ER ] AT UE R ERAb .

PR SRV N 0 VT 4 BN 710 B R 4 3 00 S 49 55 B AR e 4
55, FEEAE T NRE ) T A ST AH NS5 R o

TN R hE L

FEVERE A VE A F R MR OL T, S8 BT 2 B S AR A N
i R IR AT IRIAE 53 37 B B 58 5 0 SREAT 1 WU L PR FR R 1 Eh DAL
IR GRS P Fid. B AN I SIS 1, R
N, BB A NSRS JE B HE N2 1 L 55 AU o B < 3 B
%5

b St ARATL ] TR] A i <5 1 FR 5 e (e

AT o S AR LA P, A2 <o 00 PR U RSR[5 AL 41 50 ) 3 B 5%
/,

e
N o

v

20



BiBHRES

First Seafront Fund HEEF

BLEEY EESRIFEANRBR XS

—. EEEEA
(—) FEEEHI AN
LR BB TFUR R S A PR A A

AT R RTHER A EX TS — % 15 A ¥ 201 = (ONBEFRII T AT
SR R A D

PEREN: IR

WAL HA: 201341 H 23 H

HHEB SN Atk S5 . R EER S UE AT [2012] 1751 5

HATE: HRFHUEAF]

AMEEA: KR 21470

AR FFse s

PR HTE: 0755-88601888

(=) EESEINRIRF S L5

VIRAE (GRS, GBIEIRE) REAMA T, H&EHAN NI aE

AR T

(1) IRIEFEET 4

(2) H (FEE&ER) Mz Ak, REEFENA (ELEFD) Moz

AT I 4 M 7
(3) KR (FEE B R U458 7 2% DL Sd B I e ol vp [EF e 24tk
THE AR oA 2%

(4) FHERE A

(5) $ZRME A RIS R HFAE ANRE;

(6) HcHls (FEEER) LARIEAMERBEREITLEN, W ovREtE
N T (e ERD) MEFATREEME, N2 FE U 2 A Al
11, IF R B4 it PR 37 3 g 5 B A o

(7) FEREILE NFHRE, RGBT EITE N

(8) MFF. HHILEHENN, XEEHE I RAT AT B AAt

21



G BiBFEES

First Seafront Fund HEEF

M

(9) PHARELZAE AN & 25 IR TEAR R 5 B0 R 6 B ek 5%
HHAF (e ) MErZH:

(10) WAl (GG D) M R E deg e 1970 Bo 7 5

(D) f£ (EEER) ZERTEEA, 0405 52 B 5 H]

(12) AR IEEEIN 9 25 5 A SR AR 58 A Al AT AE AR, 4
AR AT A5 PR o < W P P55 TR 2 B P A O BUR 5

(13) EVEHEMAVFRIETIR T, ARG R N ST RS

(14) DIEEEHARL L, KBRS MG NI AT VRABOR 5L
& SE i HARIEARAT Y

(15) &, BEHRITHEZ P SHIMHSHT. IR0 B ARy 5
SRALIRST BN ERHLAY ;

(16) fERFEA VLA EMRIATIR TS, TR A SR e .
[l Fed. AEEC Gad P BARE LSS N

(7)) VEREE S EVE I S A B0 (B A)) 27 B HABAUR] .

2. R¥E (EeER) GBIEINEY KHAARHE, FeBHAR S
AR T

(1) WEFER &, IPHEE RS b ERE R 2 A€ AR Ay 703
B g iR EN AN I PIES S TR =

(2) PG RETE

(3) H (FeaF) £ A&, IWESEEH. EEBM RN E Bz
FH a7

(4) PFoas B BAT TSR N AT RS0t . 3, BLEkAk
HUERY= B WY IPe (28~ Snll et

(5) @i N RIS . IS 5. W58 B R N PSR,
DRAUE T TP 25 4 I 7 R <5 BN B IV 7 A LT, 0 T s B ) A [ B 4
AER, ek, #EATIETR R

(6) BRARIE (FEEVE). (FEEER) KHAA RMEI, AFH L0
PN A O AR = N 28, AMFEAEE = NBEEEM ™,

(7)) MiERZ B8 N IE

(8) RHEE =415 B AR Tt A T B0 < o 0 F Ny OB [l AR A A A% 1R T VR AT

22



BiBHRES

First Seafront Fund HEEF

& (EEGR) SERCIRE, #5A XETHRIFA S EEFEGEE, 1
S8 HE A AR A L T [T (A A

(9) HATHE X E I TR B 55 itk

(10) gmifil et . PR TS A B i ah

(11 PRI GEEE). (REEH) RHEMA R E, BITERME
YESEPEE

(12) PRFEERDAE, A HESR TR, HEEE. K (e
P (EEERED) R A M I G ES, RS B A TR AT T )
&, AR

(13) 4% (FEEERED) ML EFE RS EITSR, KIS0 B
A NS R

(14) %R E 2 SR HAE, K A0S A IRz ]

(15) fk#s ek, (EE&EEGED) RHAG e R ESEMHFRFA A
KRB AR SITE N BEMAFRA MOEHER S M ARG A RS

(16) FHE DRAFFE G 7= BNV S G B M 2 TR . e s HA
TR 15 L L

(17D Hf LR 75 0] e < 5 B 4R A 0 % OO s B RHERE I T R e, FF
HARIESR R H e i (BEeE ) HUerfnt ATy, BN s 5k eH
KRIVATEGORE,  FFAE AT & BRI 2611 45 204 G BERHI S BN

(18) HZUFZ MBS BN, S 5REUMRE . EEL, A
Wy AZBLANSN I

(19D THII AR AL ARVE B IRUEY B e IV B A ™ I, SIS i o o [ IR
SIEMEEFEE A

(20) P (FEEEFE) FEEEEW P 8RB FH LS MR N &
AR, YRR BT, IR T AT A DR AR AT 1 S

QD WERESIE NEEEIA CGEEEF) e BT H O LS,

SHEENER (EEEE) EREESW IR, B NN A HE S 04
A N R 2 1 B 46 B A2,

(22) HFEGE K I S ZATE = J7 A FS, B2 55 = J7 A FRA O

23



G BiBFEES

First Seafront Fund HEEF

B ST R T
(23) DAESE AL L, REILE O HRA AR AT [ URA B B
HAtEAAT
(24) AT AR B G 03 BRFA AR 2R
(25) B IHRAF IS AR N A M
(26) VEBHERL L IR b 2 e AT (R A m)) 258 IR oA L 5%
HEREA
(—) EEHE ML
BFR: R BRAT A A R w) (AR o B BARAT)
T LR VG X Gt A 25 5
FEREN: KER
FRALI ] 2004 4509 H 17 H
HHEB LN HE R L ST ERAT D B PE R T 2 HR 52[2004]
143 =5
HITEA: AT AR
WM BEA . TATREAE S b S0 0 SAT B E s Yoo %
FELE: FRERAE
REFEE TR MOy P ERE RS UE R AT [1998]12 5
(=) BEEHE NIBF 5 L5
VIRAE (RS, GBIEIME) REAMA R E, HEEIEE NP a4

AR T

(D B (FEEaF) AR HE, HREEERM (ReaF) Pl %4
RE R

(2) R (FEEEF) L€ TREETEE P LU SIR R E B B #R T 4E
HE AR 2% 5

(3) WEHEGEHAN AL SRR GEE, WRIRGEENAER (3

EED K EGIEEEIAT Y, R HoAl N R a i e KA R
MIfs I, iR BRI 2, R B i R 2 BBt AR a5

(4) RAEAHSCTIZ RN, N EIFBAETF S B S B P K

24



BiBHRES

First Seafront Fund HEEF

I NGRS S R

(5) AT RAEREMHFRFIAGAKZ;

(6) TEFEGEINEHNS, FEZHFHIIEEEHA,

(7) EEE P R 2 A€ AT (G TRD) 295 1 HARBUR] .

2. MR (FEE) CaFINE) BHMARME, HeITE AN S
AR T

(1) PASSEER . BR ST R IR I F 2 e R S &0 75

(2) WAL RITMEEILEM], BRAREERENI T, B 2%,
BB SRS WL G, MadeV - EHE;

(3) @SR MR 5. W55 B N F8 B
FORIE S P2 1) 22 4, PRIERSEE R M 58 NBE Y LA
RIEE G WP A BN X TIEE A RIS G ) i B, OIS, 7k
B, RIEAFEZE e FAEK T WE . Seklih. WOy A LA,

(4) Bk (iR (BeaR) LHEAGE MEs, AEH ST
PN CRARMT R = NRERCR R, AMERITH = NITE &M

(5) REHESEHEANKRE ST SREHRMWERE R LFRE
Ik

(6) FEHLE T BEIE &7 1 B8 K AIE SRR SR pr e ik, 4% 8
(FEeaRD) WAE, RIEESEHRANRBRRES, I PHEE. LHH
H

(7) PRSFIHEEFMARE, B (Feik). (GReaR) AHMARNENE
MUESL, (EREE B AT ERTT MRS, S b NtteE, K#TE. A
BN L M i) SR B 1) 1 DL BR A1

(8) B#. HEEEEENTHNEETE ™ ME. ReEmiutE. E2eh
BRI B2 B A

(9) JpE S EFEE 55T KA S E FH I

(100 XFEEEW S5 id . R . AR A R s R R L
VI e B NAE & BB i fE R S i i (e aF) e T
MR SEHNARPUT GEEEFRD) 2T, N U PR EEE R

25



BiBHRES

First Seafront Fund HEEF

TR T3 2 R 45
(1D RAAESFEE WS Ec Tt WM. R A AR TR 15 4L
ks
(12) FESLIFIRAFI G AR N4
(13D 4ZHE HIVERH SRR I 5 2 5 B AL
(14) WRIEESE TN T8 2 B KR E 17 3 G 03 BRr A NSO Bl s
U4E R el
(15) fkHE (EEE7E) . (BEEF) AHMWAEXHE, BEESHIFH
ARSI EHEEE N FEE OB AMOEHEREGMETRG RS
(16) HZIIEHEIA (BEEEFD MHE BB ESE A MR TS,
(17 ZIEEEMFERE/ANH, S 5EEMPHRE . B S0, 2
Fo L
(18 THII AR AR VL B B R IV B BB I, SIS i o o [T
SAFAT I E A, JRmmMESE A,
(19) Bk (EEaEFE) SBEEEU AN, MAMEEETHE, HIE
152 TAT AN DR R AT: 17 4 B
(200 HZHUE WIS B AFEEERM (EE&E ) MeBiTrach
M5, BEFEWMANNER (LAY GRS HRr, RO S0 HiR
A NT I < BN IB A3
(21) AT AR B 3 AR AR 2 TR
(22) ARIEI B [EHIE e 2 B AT (R IR ) 2958 1R HAth 55 .
=\ EEMTFA AN
BEGAR R EFA RIS TS REIAT NIRRT (BEEE D AN
5, FEEITHEBIKE (REEHE) BRREMH, SRS RERA A
M(HEEERD) FEEN, HEHAHRAAESHEGOE. EenHg
MER (EEEEFD) UFEAFAUE (EEEF) LA s s s b 2k
.
BRIEEHER T A e B A R R A 2Es, —FEm & mnaAE
[l G IR AR i

26



G BiBFEES

First Seafront Fund HEEF

Lo MRYE Rk, GafREIpk) KHEAA RME, ZEhBra N IACH
BAREAR T

(1) eGP a

(2) 253G 5 G RRRE S

(3) &I HR 7 B 0] B LR L RF AT 1 5 e 0 00

(4) FHEME ZOR AR EM ARG AR A ER &M ARG AR Z;

(5) HHEE RIRAER L BRSO TFRFAANKRS, MEEHHHFGARS
B U TIAT R AL

(6) AP ulH R AT R N 2 15 BB

(7) M EESE N B

(8) MFEGEHA, FHEIBE N EERSHHE HEVER AT K
A AR YRR BT 3L

(9) VERHEA S b ERE I S FUE I (BEEa R 2958 B HAMABUR] .

2. MR¥E (GREiE). GafRINE) LHAA RME, He BT NN 55
BFEEAR T

(D NEF IR (el #HER0 G &G REE
s

(2) TP EEEr i, TEE S REASZEETT, BRI BB
e, BEMIH BB R, BT R G

(3) RiEHEEEPER, SRHATERRIMELT 55

(4) SRt BRI SGEBNERAN (k&G TR)D) PrblE m g i

(5) EHFFAMESHHTEE N, AEEETIEE (EEEFE) Z1Em
A R5E;

(6) ANFAETH RFE e LA (BEEERD) HFNEGER S 30

(7) PATER SR HEA ANK I

(8) IRIEAEFE 27 Fy id R r RAE AT Ji R SR AR IR AN 15

(9) VERHEA S b EHE I S FUE A (L& R 2958 B9 Al 355

27



BiBHRES

First Seafront Fund HEEF

FN\HD BEEHPRFEARS

B ARG AR RS0 a N, e Bra NSk
WREA BRI BUFA N L 2 BOFR R BREEEN S e Bk & &
A A LES, B HFEEA AR KRS8 — e iuila TS
B

ARSI ANKREABHEYL .

— AIFHH

1. HHMEFHEIGE FAF R 1, MAATFREMHRGARS, &
FREML P R 2 53 A UE Bk & & R 53 A A05E (1R S:

(1) &1k (FEEETRD;

(2) HEHIEGEHAN;

(3) HEHIEETEN;

(4) HHAtEiaF Iy

(5) RRGEHA . JEEFE N AR br s B4 5 ik 55 2%
(6) AZHIHE g2

(7) A5 HMEE NS I

(8) ATERLGHLHE Hbr. Vo Flsms

(9) A I HHRA N KRR

(10) FEEE I NBESITE NER AT SN HRA N K2

(11D sl & RFA AR S MH 10%LL L (5 10%) EE&MHrE4
AN (DA AR H RS E0t R, TED iFE-—FHm
FOTH BLR B IS RA AN K

(12) XoF B e 7] 24 58 NSRRI S 557 A5 B K5 A ) He At =70

(13) VEEEEM. (GEEA R B BRI 280 1) HAB R 4 H TR 4040
R AR I

2. TERFAEENEIURI L G4 R 20 B kG40 8Re A R 28 6 S i A
MM EEOLS, AN O] 2R AMESIEE N a8, AFA
ISR N K2

(1) VEARE RN SR I 5= 4 2l FH PRI Wsc

28



BiBHRES

First Seafront Fund HEEF

(2) EEAIL G F A B L IR IBE [m] B R B AR WA 9% 5 3

(3) BT el m e B 3 < 03 RIS ] B B RO B A A o S8 0 RO ik
1T %,

(4) DIAHRL FVEBE R LA SN S50 (R a7 D) BTG

(5) Xf (G EFE) KB HON SR e 0 BT A A 2 052 B AR R Bl
AN L (G RD) HEHEABR SRR KA E R

(6) FgEHN. FICHM . oW EYIRBA R, B, FH.
PR G e E S SN

(7) B HE B 55 Bk 55 5

(8) IR HNAIA (REEF) MUEAT HAITEEMARG AR
{EA I

“n 2WAEAN AL

I BRFEEMME S (e ) BELEHN, BemBiRra AR bt
EEHENALE.

2. EEEHAREME AEBAEAEN, HEETEAAE.

3. BB NANALEATFESHHRTGARSN, MEFESEHEAN
S IR, FEEEH N BRI mE SN HE 10 H N REZ 5 HE,
M ETRE AN BeEHEANRE AR, M2 E RS E 2 Hik
60 HA AT ReEHANRENASE, BeitE AMIOVEBLEATTR, N2
HEEIE NBATHE, JFE HRSIREZ HE 60 H N AT 5 Rk g8 3
N, HEEEHANN G E .

4. RRREESMA 10%LL E (5 10%) RS HREA A\t F — S5
EORATT R AR A NS, MAYESEgE A Bz ReEHA
= B YR R I HE 10 H N g 2 5 A5, JF5i & ki i il ik &
WA MRS N RSB E AL, BMYABEBmke
ZHiE 60 HN AT HeEHARENHE, AREEHH 10%LE 5
10%) I M RGNV LEHAIFI, N R E AR e
W FEEFEE AN BRE Pz Hik2 10 HN R E RS A5, ISR
FEHIRIM S G A A MUENE S E A, EeftE NUE A&, N2

29



G BiBFEES

First Seafront Fund HEEF

B R mREZ B 60 HN ARG RS A, EeEH AN SRS .
5. RBEESMAT 10%LL (5 10%) RS M BRGNSt —FHoiEsk
TS MR A ARS, MESEHN RS AMAAER, B
THREREE G A 10% A E (5 10%) MEEHHREANEGRAT A%, FED
SR 30 Hilk P ENE & % 5. e HiRra ANk BT AR e 0 HiRa A X
=i, EEEHEN EeEANARS, AEHESE. T
6 ZEMHHFFA NS AN SUE R E TR s 7N

= AT HERAA AR IE R R EEA R 8RR

1. AFFREOHFAEARS, ARANT VAT 30 H, EHEEHN
N A NKERIN DB LT N7

(1) WHATTFHIIS A R A2 OB

(2) L VENEH WIS, WHERFP MR R

(3) AR 0 B AR 30 ARa N Eid H

(4) HEREFLEPRAFER (OB EAARTAREAS 4, BB FRAMT
A RHORREE )« Gk i B A AT

(5) RFHRIRANLEA LKA A

(6) HH I U b RAE R (1) SCAE AL 2R B AT IR T 855

(7) HENTEIE A H AR HE I

2. RBUGEIVT 277 AT R RO R, A RN REE S BUEA
U B AR U e R AR AR = IR B B A TR 30, BRI AL & 2
BR AT s RN L 3R DRI L3 58 AR L P ) ATSc BT 5K

3. WAL INONEEEEN, N AT P EER ST N BT e xR
REILTHREATHE . WASNNRETE N, N AT s R e
N BTG E RO R R R TR AT I AR OV RERa N, W
AT S THE R 2 T PRI 308 AN 2R Hh m R R R LA T R AT
B R ASERETE NN R RE LT RET IR, A
i 2R R T DL T 2R 50T

IENE S A i ES RPN e i P

30



BiBHRES

First Seafront Fund H4b

Dl

Gl

HEMHRFAANKE AT 207 BWIF & T SR e 6 R
(K75 SBGA A A B LA Fe v 1 He A D5 s A 0T, AT J7 U = 30H
ENE . B EBN . BGITE NI G0 BTRFA AT EBEEBER S E
A

L. I & o B2 AR ANA N s LA BRI A TR W 2R IR
R, DI 2 3 8 BNAEE S HEE N HIIRBURIR I 24 91 5 3 <547 4
FAANKE, BN EITE AAIRMRIIER, AmRRE. I
Yt 2 I FF & LUR 6000, DL TS S i A AR B0

(D SRAMESWERAEEMHHRITIE. ZIEHE 2 B RRERTEA
FAAT 2 & 0B B A RS N AR RS ITIE AT Sl (e d
) M VGEMAIE, I HfFAEehBn EIE 5B HARA R EILH
RBHHTT

(2) 5t LR E S PR MRS G S0 H R 5k & 0 BT SEIE S,
AR BRI D TARESEN R FILH RS S M 22— (202
o A Bl E AR B0 H AR AR 2 0 > T A e AR e Bl H 4
SR =02, AN VAR A S R Ha NS AT R
3AMHABUE. 6 MHLA, #tsE § I E R AR S A AR . EH
HAEME AT N B2 B AR S0 HACR A R 2 e 0 BN A
TAESHER RS ICHEG SN =02 — (F=02Z ).

2. BWIF . BT RIS O BT AR R RS TR L2 )
RN R S R PR H BRI IA 22 4 B8 AN F € RO B AR 5t .

FEFRIN £ & LUR 2640, Sl IRIT 2 77 A 2K

(D ZWHENG (REGF) LM VOEAG, £ 2 D LTI/EHAE
NIV EPS N EVASE

(2) ALNEEEERZAEEMESIEE N NREEEEANNAEN,
WPAREEFEND Bl E R R AT R T I . S ABN RS
LEN AEREETENNVHEN, MOVREEHEN) MUK B T 1%
{2 WO AL E 1077 S & B AR RS, a8 Nk
BANGEAAS IR RN, AR R

31



BiBHRES

First Seafront Fund H 44T

(3) ANE#E AL RS WG BN NG B RS I, FE S H
R NFTREA IS AN TR S id H B S Bl — 2 — (& 24
20 A A NEZH BR R E W EE AU AR AR B S h A A A
FEA MRS M AN TER G Be H B & R m ) — 2z —, BHEANTTUERA
TS M AREA N RS ATFREI 3 N H RS 6 MHLLN, #E e # 1HE
T H AR S AT A AN K. BT ARSI E N KS N SHAE
=z —Ub (F=02—) EemBRea NEZEHERRE WEE A
RFH AL RE N,
(4) B (3) b EEH R RRE N R R0 B NBz a5 b
N AR RZ AN, RN RIS EIE. 2T ERRE
HAAREEN B 230 N 35 2 W 10 R AIE e T N AR B R FTAIE
NFFEEENEM . (FEEEFD) MaSBCRAMIUE, I 5EeE 0 Id A
7
3. EVEEMEUR BV RVFIIEOL T, SRS MERA N Ka o 3GE A
£ P Sl (b B AN AT 1 vk < 4 N S R V= Ll T e R SO < B G
P2y FIE B RPN B S BORRG, Ak, REhHRE A
i AE 2 WOE AN IR Y, PAo G S B A 207 200 2 H 2R AR A
LA R 2 R SR B A AT S
Ti. WHEABESEF
1. WHNELREN
WHNENRRZIESHIRA NP ERFET, 1 (EeaF) PWER
Bk, duesil (EeaR). HHRESEHA. HHRESEEAN. 5HMmES
HI FEEM N (GEEEFD) AUE R H A I S W ANV B A
S AT A N R I A S0
Fe WA MRS HEN K S AL RE A, WEARERBL
A HE S AR A A N K TR S A .
SR AHFFA NRS AN RE A SR E N7 R R,
2. WHEERF
(D B

32



BiBHRES

First Seafront Fund HEEF

G2, E el R EReNIZ I T 515 -0 5 HE 12 7 i s A
AIEN, REHREFRFATEIRE, SR ERITRE, HERAE®R
Wo REERNARESEHARBHE SRR, EESEFHARBRIK
REERFRDIMENL T, HESHE AP RE S UMARR R RS
NS RANIE L NI R R B B RS, Wi % RS 1800
WA NAREENFTRER R — 02 — L b (5 2z —) k284 — 445
S AR NMEAZIRIES B IR A ARSI RN S E AL LIEE
NEAHESREFFES M BRA ANKS, AR EE SR HRA N KRS E Rk
W -

AR HIE B SN RS 22 S e 3N R ik
% (BURALAFR) . B E SO S5, RPABURRE RIBUNE S H. &6
N4 (SR FR) AR T & H T

(2) BIRTF4

TEE WIS ER T, B AEASRAT 30 HAMIRE, EFTmAmR R
Bk HHE 2 A TIEH NEMIENCI B Pl AEAN G AR R, EA
TEALOR B T T s
Ny Rk
B EREA NPT B S A — SRR AL
B Oy B N R 22 LS5 R — R R SRR Sl TR

1. — R, — RURE SN K 2 B & 0 BiRe A AN BOL AR iR
RBU 2 — VA b (F oz —) @i E G B RAIEE 2 TS 140
DL 1) R S0 I 150 LA 1 FE A T35 LA — Mk v 7 2 i

22 RERIGR, R AR 2 2 25 IR 2 (K5 4 0y e A7 N BB T
RINH =z —U b (=42 =) @it BRyzaEm. JEER
RAAPEREEES G RS ALES, HHAEEa . RS A
BEFEN &b (BEER). 5HMBEESEIE, NI GEd 77 A
o

;

N

S A NK 2R BAL A 7 AT IR R R
PGBy AT RGN, BRARAE TSR B SR A BN LR 4T 78 73 i AH

33



BiBHRES

First Seafront Fund H 44T

SAESEUERT, 15 W3R SR 2 OB AT LE RIS B B 0 SRR AL
AR ERRGTE, R &2 BOERIE R R E M NG RER R, RRE
SR AN B P JE BN AR R, (BN 2 Th N H R R DR DL A 22 < 7
FAAT NPHARR 12 & 0 U 2

B Oy N K2 I8 T 5 58 B[R] — I 5 A 5 510 14 2% TSGR N 24 7 T
B IBTUR R

. R

1. WHHE

(D) Rl SE A EITE NAE, Eehiira AR ER
R ZAAE 2 BT U6 5 AT AE HRE 2 WK 3 g 00 BITRF A N RIACEE N A s 2% i 44 5%
e A NMEE S K HEANRB— 2 W SRR ksl
REMHRANBT ALK BRHESEHA SRR ETEANASE, HE2R
SEHASEETE NRBE RSN, EmBRE NS/ AN A
BOT IR 5 EATAE R 2 B3 & 0 B N gt =44 2 & 0 it MUK
RN BB ANSEE B A HFEREH, AT RO

(2) WESENRN AR SR AT A N R R G SLHBHMTIE fOF RS A
W AR R

(3) QIR WEFF NS G AR AN BB TR MR R4 R AT
S, AT DAE B AT R P Al R LRI P R B BRI AT BB AL ISR AN 2t
ITEENE AL A R UONIR . NS AR, ReERFAN S H A M E
EREPEESE

(4) THEITEN A TENLR T AATE, B8 B S8 NEA LR
R, AT ERIRTT .

HITT 2

EEWIF BT, R0 RS AN 2 B e 2
SEANRPUE CrhmEetE ANAE, WOAREEBE ARG WilE
FHEATUEE, IR AN H A R T A, S E A SIEE A
TEIRACE S R R W TSR EAT B, ANFEm T SR AR IR A R

VAN S5 €S F/As <}

34



G BiBFEES

First Seafront Fund HEEF

B MAREE NRS I, HEANRY Bz Hi 5 B A EHE
REE,
FE OB N R R A R a2 HiRAER
BSMAFRA ARSI AAMZ HilE 2 AN TAEH NIEfR N B A
R B W AT R, TEA S EEMIRTE AR, S AE
PAL. MY AMERBEAE—FRAE.
SEHN. BEEE NFEES ARG ARG HAT A2 U0 B 6 iR
PN 11079 Qe o8 1 B i E S R S D NP7 N B Rty e S (I S o SN -
FHN. SR ANFLHRT).
T SETANEALE R B A AR A R IR R 2 58
AT I M ARHL, DU AR SCHE S0 BB TRAL I LU 3 By B A
NN ZREA N 53 A BUR R I HE S BB R B A S L], (B
FH R EE AR B N K2 H SR AN DR TP RSN = (1, WA HE 3= 484 30
FEA NFEA BURER 1 5 A0 BB 3R AU A 1% 55 L«
B MR MR BN $-ABITTR el & THRR A C
&M 10%LL E (F 10%);
2. WGBS EERG B IC HARE MRS M BN D> T AR SR &
W HARIESEHHN 02— (F 2 —);
T TR 2 1R B R 3R TR R DL B B A A AR 2 H R 3 TR B DL IR i 40
FEA NFTREA IS M AN TIERGI X IE HAHRE S M A — 2 — (§ =

ﬁj\z— )s
4. HZH5EEMHHFA NRKSIEER TS ATA NITREA H 5 S 00 36
TAER S 6 10 HAH R A A — » HENERA SRS IRTA A

R ATFRTER) 3 A H BUR 6 A H BLA iR R o U T T 4 52 (1 2 0
FAARSNYARE=r2— b (§=02—) MRESHENFTA NS
S AU NS 5E &0 B N RS

5. DIt H R & 2 0 B NARE AT RFER AL 50%LL 1
(55 50%) e2é i — B G ARF A NMEZIREE GO AFRF A N R M ERF
N

35



BiBHRES

First Seafront Fund HEEF

6. —FARBUINE S 0K 25 B B BRE A AN SR BT R R B —
z—VE (&= —) i,

7 RERIRORE 24 28 250K 23 B B e B A N B AR BT R R L) =
2 U b (=4 ) Eit

ML SRt SR, e A0S A N K 2 B TR S AR - A 42k
FUH, Loy AR L MARIK P R iy R BT R R, R — AR
M A B ) — 2 ) A 3 ik < (3 BB PS5 R TR . SRR TF IR S S MMAR K
(7, DRI 4 BTG R ERAL

MEEHL SR, 5T F ey B A N R 2 A SR E DAAS T RF IR 2 58
W NHE, AT RUE s B ST R L E

T B RTEEHHREARSHITHEB AF4 WEFEREF. &
RFAMERE, N2 ERET A, B RES, Wk oRIEEER
ML R UM 4 BORE 5 A 2 A ROV 038 B R 02 e R DU i )
BANKESHUHE), REERNRIAEG, W HEN AR ARETES. A
BEAN, LA ESEMERA AR #H L.

36



BiBHRES

First Seafront Fund HEEF

BAES ESEEAN. BS&HEANELRFMHNER

PG HHFFA NK MR
WRIEARHL . WARIVE R BUAVE B T B
~ EENERL AR R R S R (A D 2 AR E .

(=) EeIHE ANRSTZIEE Y

A NI — 1, EeftE NBITT4 L.

1o RO 2k S FE A8 DA%

2. BR M A N KRS AE;

3. MRIEMEHI. W MR R R = 75 8™ 5

4. VEEEEIU P ENE R 2 RUE AN (BEE AR 2958 ARSI .

T ESE R ETEE AW E AR

(—) FEGE AR E R

1. 384 PrEi&E PN SIS N Bl el ETHFE 10% 0L E (F
10%) F <5 07 B0 0 2k < 0y B0RF A N2 42 5

2. R HEMBRA NRSAERGE BRI LS 6 4 H AR g4
MG E BT RRI, IZ R ES IR S B2 & 0 BT NFTRFR R
=2 Uk (F=n2 ) Roudd,

3. R EEEN: PrEReEENS LA, b EE R 2 1R E I 2
SEIAN;

4. %% BReMBIFa AR EFHRESEHANRILE R RELZ Higd:
2 Bl HE T H AR E R R 5 5

5. i BREEEAEGR)E, HEETE N RESEEANRE e
FFA NKESRBUERUE 2 S TAFH NERE B 2

6. ATt M T AT LAY, M AR (R R L5
37

BN 98] \S]
Y Y



G BiBFEES

First Seafront Fund HEEF

B, B e i 2 4 HE N BT R S N B A S L 5 I B A 48,
I B 3 4 57 BN BT AT i 0 BN L B B Ao I T 4 B N BT A B 4
BN 556 AT AN 3 4 W8 P S B A {1
7. #ib: FEEEEAITTZALN, NG REEE e I S 5
PR B M= diAT B v, IR E A R T UL S, R EIE &%,
T FAE 0 = 31 3
ST, HEEHAERE, WIRFATBOHERSE AT,
4% LB SR B e sl M b e B PR P 5 R B S N R B FRERE
(Z) EEHE N E LT
1. 24 BT EITE NmESE A H A AR 10%0L E (&
10%) He e 03 B 2 S A0 B A N 244 s
2. Wl BESMERA N K SERESIRE NIRTT LIRS 6 N WXkt 4
MRS NTEBGR L, ZR TR A S IR S M A AT RER AL
a2z ZUb (BT ) RiEnd
3. IERHEESFEE N BT FEE N2 00, o E R 2248 € I 2
SHE N
4. FFE: BEMHRA AR EHRBESITE NN E R st 2 04
, B HE L H AR EE 2% R
5. At HEETENTERRE, HESE R AEEHRIESITE NS M
FEA NRSRUUERUS 2 A TAEH WTEFR e A A
VACHE: BEGITE NBISTALRN, Y2 RS A SR S

N
pod

OBl S PRI I B SR ST I AL TR, RS E A B I
I 2 e FB AN 2 SRR I S g8 N BRS8N SRS EHA

A2 3 4 B 7 I AE AT AHE
7. HUF BEEIUE ABISTRILN, N A AN IIE IS TS
Pt i W - d AT s iF, PR UM EER T LA T, RN EIER SR, W
T2 R 7 813
(=) HeEMNSHESIEE AR E S &R .
v PEA WEREEE BN SIE NFER S, el S A A

38



G BiBFEES

First Seafront Fund HEEF

BET10%EL b (5 10%) (G0 AR AT AN SR A48T R 2 & BN AN 0
Ns

2. G E BN S IEE NI B 3% R AT
3. i FHEREE AP G NN AL A & NS G 3

BNIESRIEA N KRS RUER)R 2 D TAFHNEREE EREG A

CUUD gt 3Nt 8 BR D 55 BOBT 2 e 308 N R g I 7 A ik
GBS HT, JFUER 8 NSRS G108 NN GRS BT AR5, JRR
UEANHL X 25 g 0 AR AT N RO R 2 3 B 35 (AT o T 8 BN Bl 3
B NAEGREL B AT A ORHRSTIYIA], /5 % IR AR 2 < 15 ) 10 L AT 2 < 7 P 9
ok S P .

=\ AR RTHERSEHN, ESENERFMHENREFNLE, L2EE
P2 5| INEANS B FUN B8 23, 2 A e e A2 2 5 B R L
WHOE AT, TN SEREIE NE —Z0MHRIT A% )5, WTEEY
AR A B BAT B SCREE, Tof AT R ARS8 .

&

H
ot

39



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund HEEF

FHEs EeRIEE

BEIE NNEGE NG (k). (BeaR) LHAA RMET
SEAEE T

WALFEE ) B 2 WA 108 N SR & E BN Z AR 7 1R
B EHelE ETHE ai iS5 B ER SO B SR O P AL
A5 Rt BAtREE W= 24, RIPEEE M ERTA N EER

40



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund HEEF

B0 EeHHREILD

—. FE MM ICL S
REGREIVSIRARES T, 78, . HEMEEWS, BAN
AT NSRS L, S MEUEI. AR E S 1L,
TRHEMEAE S ABRTRLA . LI RE S G 0 AR A N A3 R4 5 i
JEE,

T RSB I EAL

ARG B0 55 AR S TN B S TN BRI AR & 2 I L
I, B E W NBIC AN UG TP BEA I S 51055 1), N SRS BT
RIBPML, DAIIRA S & B B AT FE R R BB P B B A8
o TEE RS GIN RIRAH) LI R RS AR A N 44 A 22
658 Gy ik A B A AR LSS, ORI RS B A NS5 s

= S BN B

FE L =H LU T B
~ BUSEC
2. B AE R ERLEIK
3. RERERSMEFA NIT PR ZHRE BEEmERA AN IEE
4, TRV N, X Sac k% B ET (AT A, RIS
€ T ITURSEI TR 48 € B B~
5o REER A R S RUE AT (R E TR 295 M HABBUR) .
VU, G E DI L%
FEE NI AR LT 55
v B R L N A 7 B AR R G 3 A B 5
 PERAR RS (FEB A TR RE IR SR A I B AL G A AR Bl

—

S

N =

%

3. ZERRAEILEE, IPRREEOEETA NG S0E SRR B
ARl Ay 2 EE I 2 A E I . HORAFIVIER B 2L & 48 7 2 Hilg A
53/0F 20 4

41



BiBHRES

First Seafront Fund HeAHF

4. XM BT NS B 0E R 55, R Rz R 3555t
B H B HORMIR I, JUKIHARR I 2 0T AE,  (Hm)R s &g 1 ik
RIS ERIE M 22 AT (B A 245E K AR B I ER AL

5. % (REER) LR A BB E BB Sl ks St
FoAt b IR S5 5

6 TSI P MBS

7y AEREER S EE R S AUE A (GEEa TR 2958 B Al 55

42



BiBHRES

First Seafront Fund HEEF

FH#r EEHHRE

N & g=k

ARG I 2R AR RS AR IR SR R 4 55 SR R P KB E 3L
BEbles, FEPERE IS KR IR R R B B P s Ve RO Bl b, A SE AR
R A T 1 .

=L BEJEHE

RIEE MBI RA R &m TR, a8EEAKERT B
WSS CELFEH/IMR . AR B oA 22 rp EIE I S iR S 484
ks fiige CEFEEAKERATH BT S I E G, S AT YE . R, Al
i A fiigE. R, IR SR BAEIIRE R . RABFR . BUN X
FEVLMIG . BURF SRR MO BURR. AT B i S ot b IR MR 2 e VR 4%
TR BEFESCRRIES . g 0 AT CEFEI SRR e R
HAREATAZO Mg TR BUIE L EEREH [ E W 2 v 5L 448 1%
P At < ik T B (BB [EIHIE M 2 AH SR A ) o

UZAEE A B LAY LU Fe VR e I 5t FAt i i, e B NAEJEAT &
YRR IS, ALK AN BB TEH

FGRRRAEE Y. RSN TE ™ AR5 I B 0-40%,
< BB H AE — I BL N BUR B AMR T R B 5 A1) 5%, HpBlaeA
FFREESLAAAT G A7 ORUEG AT RS F R A s BOIEFR BT o5 JE e B 7 1 Y 0-
3%.

AMVERRE I B IR IS AR SE AR 0 A 4R BE Ll IR ), R AR
ITEMFET G, AT LYEEE FOR 4R 0% SR 4R B L il

BN iyl

AR F 4 (BB SR L LUN ST N A

(1) B e & g

FERBHRTIE T, ARESLGEEHEEMERNITTR, EXERE
BT 70 W TR (0 b, I 22 e % R BT AR B B . AR S T 42
DR HAER I, 25 A 0T IESR T3 1) 22 Gt JRUR: LA B A ok — BB JA P9 8% K2R 72 IR

43



BiBHRES

First Seafront Fund B |
B AT 2 2 VP4, e AR SRR RS S RIET ™ Z A B

B

NI il R S B E W A I ISR SRR SR I < B8 7 40 A [ Sl
2, WRIELTHair AR Wik Wi fhE. BRI E R R
AR G I RS DPAG HEAT RIS B . AR KT, RIEHSEWgEAER
122z, RSB AR e R A & A EL B

(2) o35 g

FERITFBOR RIS T, RS GoR A SR S0 I I 2Rt B SCiAR il B A &
B, SR ZE AL AT RO T 370 5E 23 A 9 A5 T EAT 5 B I BB

FEFEWIAEL T, Sia X BT mmHER, frrtRER R LR
EoHT, RIS S i 3 5 ARAT 18] 17 398 B3 (XU A e A, SR 150
AR AT A B AR, 1 5 A R 28 B8 7 ) e AU R

FEROR T o s, Ak AR RIS ot vkt 4564
Grass . BMBOER ARG SR e AT Ssh PEAME KU 25 R R
BRI PR BN AL RS K E E L B RS 2 5 (E F B A
(SR

FLAT BT AR AT IS 2 5 SR L Jarsfe S I 22 RO S AU 150 B8 SRRt 4

=

e 2t 2R i 2R SR . FERAE BT A P A LAl B, RR AR A R 4544
PRI A, DA AT 5 i e AR SR M o 2 AR T A8 A, TR IS A 2 i A e e e K
WRCLLIE I, @S IIGF  RH S, Bl & MR A& B s
Ho

Fsfestims . E BRI A Wi e R it 2R BEVARFAE,  SEAJYIRRAL e = il £k BE
WE AL R T2 4R AT — BT 1) J R A DR 0 R 4 e 1T 3 B A AT ™I 1 2 1 17 R 1 B AR
AT o FE 57 T Y s 46 i 2 28 AN [ IR 301 AS [ 9T R R B L SR P e U R EE AN
—, WA G S S AL AR BT S

S ZERNG D ZE S R I 1 [P R B RO S B SR, L B H AR kA
SRR T B A A e . — RT3 B A 2 S T A K e
xR, AEZELZHRME TS, ALl TR SR AN ER, HA

44



BiBHRES

First Seafront Fund HEEF

FE G AR X T 4 (Bl R 3 55 (R W, o 2 B BT AT LU, S R
ZERMG, PRSI A G I KT

(3) SR TR g

D) ATV G B g

FEATMVRCE 5 1H, A FE Rl AT M 5 BRI T 58 e SR R N
B, X SAT AR B MERATER G VAL, T E IR 3h S T EAT L B LAl

OfF A E

RIEG BV R E FAH TV . MRIhE, AT R R
Eiv BN ERR NS DT, AR AR AT A R 7K s ) 5 A0 1) L
B, GG EAT S AR A S AT W AR SR B R & A AT IR, AR T RN
JE s B BA PRI R AT L

@17 FEF R

A4 F BRI B UV IRERAT W N R AT & A R 158 4 SR I
BN P BRSSO I 2 =) P AR AT 5 et SR (R AR Ak, B AR
TATLTE G 4% JR) R AF AT

2) B BE SR

DA R HATH 43 H7

FEATMVIC B SRR b, ABE G0l B SR AR5 T S SR S N BL R 0 A hr e
MAF: AFSERME, BAREIEREEABI AR TN W&5IRIET
RAf, B i imss &8, W55 R EUN: ARNAEE &L B I A
MXFRE . EEMTE. BRABmNKES S, EEEH.

@A K5 Hr

ARG PRI E T AR AT AR A FIAR B (RE AL, B G TG I I S A
E775. ATELERE M E AT A 2R (P/B). WiEERE: (PB). W%
—KIRKEE (PEG). IV IME/ 8 BN (EV/SALES). AV ME/ S A T 1H #E
BRTFNEVE (EV/EBITDA). H HILERMEIARA! (FCFF, FCFE) sUBHIIIL
1% (DDMD %5, @I EK T 0T, BG4 38 BT E AR AG B i
HEHMIEE.

O S LH A ) 2 5 1)

45



BiBHRES

First Seafront Fund HEEF

ARIEGAEATI AT A T HEATH 53 B BAS (B KF- 0 W i 2l b, AT T
AWM, 2Tl ARMEART . BEERAGEACE B RT, A
GA %o B B A G AT B S TR

(4) fAHEIEIEHR o R

SHFAAFEFEUE IR B, AR ERNT T SE R b, @ @ i e &
ST AT, R BT LU A A IR A T R

(5) AL 5t 5 mE

BTAT AT AV EEAT 23 A R0 AT 4 G (B A ST, R4 AT
HEEIEOLEE, ARG —. MR E S AR, DLKBIE R ] XU
BEAE b, SEILEE G R R E I H Y.

1) MR FEHNG

ARHE S8 A AV AT 3 BT AN B VR AR 3 W SRS, E 7™M 4 o) XIS 1)
b, Kk AERRMEN T ERGTTR, 5B RIS .

2) g

RN, ARG TR AT R G R T 58 5 ks B B I TR P AR
I, RO RN 2R B RO R, AR Hg i e o STt I S DASE B s 4
R AT IR AN TR AS B AL 45 TR SR I, AR W i A J R (R ik 4 U 7 114
TRBNTE: RN RS bk FLIG 4 Al RE [l fid R S A I, AR ol iy S e ik
ke AT, R — BT IR AR E S, i AR RE A IR
B2 H R s

3) ZRARIH IR SRR

ARFEGHGIRN T FI A, ARG ERGUAI 55RO, I AR KK
JeARBE ALY oK, A5 AmahtE. B R A R ER, kIR
XS 4 ] B i g R KR B L2

4) EF| s

RIESWG YL UL FHM BRI a)TEATHR G IR, %%
Wi H RN, AT AR AT B 0T KON, SNEAE i 3
5, DESRIER S b)FE I B fis RATIIN, 2l H i fii = OO0 e il & 2%
AW G JE, Ay PASE NI SRR B w5 R L BT R B, DLSRER

46



BiBHRES

First Seafront Fund HEEF

SC 2 o

(6) BUIFH 55 5

ARG W BOE R R AR IR A S B SR A B T B ARFERGIE X
82 ) A T AF 0 R s BIE B 5 BT AR, R BT 7 0 B SR IE R AR R 5
Wy FIFBGERTA TR, @EBGE SR MAERE, KIEBISEEA S
JRUSE S s AT IR H

VU #55E R

1. HEFR

B (5 B 20 A A LA PR 1

(1) BEEER AR (5 R B B I L 0-40%:

(2) (MK T 245158 5% R4 80 20 H 76— DL I BUR 3%
%, IS AN ARG AT A7 ORUE S A R 5%

(3) RIEEGFA —FAF RTINS, HAEA R4 53 E 1 10

(4) RIEEGEWNERMEHESRA —XAF RATMIES, ANk
F7117 10% 5

(5) AEEFAMATBGE, A EASE T 5 S 5= 3E T 3%

(6) AREEEEWNEHMANIESFA WE—BUE, AR IZBGER
10%;;

(7) AEESTEATMIR 5 HENBGERLA S, A E—32 5 HEEE 5%
FEEE I 0.5% ;

(8) ARFEL T T [F— JFUAR a5 NI & 2B = SCRHIE SR (M LL ], A i

BT HHE 10%

(9) REGFAMAEWEFRIES, HlEAR R RS T3 Emn
20%;

(10> ABEEFEA 1F — @8 F— 15 S0 %= SCREIESR 1 L], A58
R P SRR S AU ) 10% 5

(11 ARFESE NGBS B T T R — R A 1% 285573
FRIESR, AMSEE 4 857 SRR & TR 10%

47



BiBHRES

First Seafront Fund HA A

(12) AL NS5 408 BBB UL (& BBB)¥ %7 SCHFIE
I7. FEFPA R FRERE, RIS SR T AR SR E R,
FEAEPERAR S K AT Z HAE 3 NH T AL

(13) E&MP=Z 5RERATHIE, ARHHr RS A I AR E &1
SR, ARG P ER AR R i SRR AN A AT I SR A R AR ORAT IR R S

gl

(14) AKESHE N 4 FEHAT IR [F) L 17 3753047 65 25 (0] W 0 % 4 SR U 15 et

ST 40%; 55 A IR 14, 55 m0 0 2 1 5 A 15 R

(15) AL PRIEZRIUESE, He4 8 MR F e b E IR 2 A ¢
HE, S5EEEFEE NTEAR S ST s B 2 £ 15 BT I8 52 BRAEZ7 1 Lo 3,
AR LU AT P 5% o o BN SN FRI VT 72 1 15 8 e SR AL A AR XIS 42 o o 2
17 YA PEIRURSE V27 PR 5 A IR S8 5 XU

(16) AHe 58 HNE PR 4 5T T8I < (B AE TP a2 6 DL R AL T
A AT O ) R — R BT A RURATI AT E R SE, A i Aw
FIEIE S 15%; AEESEHNEHN ST RASRE — K L AR RAT
IR IR S, AR % T w] A] I S 1 30%:

(17) ASLG FAHRE TRSMEZ R E Wi EE AT 546
E1 15%. FHESRT70E0. BT AR RGBS BR ) %54
AN R BE R S AR SR LI BR w1, R AR 1SR
AT

(18) AK:E HFAZEIGF S5 T2 7= it K EIIE I 20 € I H AR 4858 5
XTI R R MG AE 55 1, T 52 o 4 5 1) R I SR L > 5 R 4 [ 240 5 IR A 5
VO R R — 3

(19) AH:p B8 A rp W1 SR8 fO A0 B2 AN 1 L RAT SBUE R 10%, JF
HAG I 5 571 E 1 10%:;

(20) AHe 5 B BT AT I JE 59 5577 1 140%;

(21) ABEGHBAFFC IR L] BRI RS 9 BT 3e 5 IBCR AT, 5
B LA SIS I

(22) VEBHEI L b BIIE S 0E R (EEE AR 205 i A 3B PR

H



G BiBFEES

First Seafront Fund HEEF

il o

GBI N I8 B G0 = $ BE S AT AR P ), N AR AR PR A BT 5
VU, I AR BB B B RN BT RS AR . B BN 18 F B 0 P 4%
PEUESRATAE S P  BAR LA, R MR o [ IE 2 PR R HE

B EIREE (2). (12). (17D, (18) TSk, BHEFW RSN IR KIT NG
I BB R E N M R R BUE R SRR LA & LR e
GBI, FESE ARG 10 NS5 H AT %, B b [ENE 2 R0E 1
PRI TE BRI o

BEEE IR AR E Ny AR RE R G RO R T S 2 Hi 6
NHNERES R R HE WO EEEERNAE RLE. £ LRBEN, £4E
PTG . $ 5T SR B T S B G RILE .. FEESFEE A SRR
B S A ARES G FA N HEIFS.

PRSI BT B B RIRER ), A& A AR S, WA S
T AN T2 AH O PR B LAAR B S R i, (R BT A o
iSSP NN

2. B4 N

N RS TR NGRS, B = AT oI el is
2l

(1) AHHIESR;

(2) 3R I E 7 N DER B SR A AR

(3) AT ST 55

(4) SELHABFES A, H2 b E N 2 55 A BUE B A

(5) [MFESEIA. EEFEEHANH T,

(6) MENFEAZ T HRYIEFFAE G ts B HAAN TIE 24 (9IE I3 58 5 15 3

(7) R ATBUE R o ERIE M 2 e 25 1 (0 H A s 30

B R Sy E P S e 8 S S Y NNIE - S = P YN E Rl S
Brdzs il N B 5 AR F A 3R T 50 BRI A R R AT (IR 27 B 2K A 1 P A4 11
ESR, BOE N HANE R SCHRAS Z K, B RF G B IR 5% H AR A% 55 5 g
WG HE S AR A N RIS ARSI, B aR) et b 5, S f 4 P 50 o AL ) A

cu

o

il

49



BiBHRES

First Seafront Fund HEEF

PR, BT A FEEMAE AT . AR 5 B AH e 1q B SHEE A1)
AR, JFHRIEEE T DR . BRI AE B B A8 B AN F L,
&S =z UL B E R, AN E H SN E D RN K
AL 5y ST AT H A

UV B A R T T AR o R A R, WA R (Y BR
i, LA S RRUE Vi, HARAY, AHRELESHEFA AR
W

i MG R HE

REGHNV SR HER: POi-ZR G E (BB FaEil e % X 65%+iF
R 300 FREUI 2 X 35%

1. kg b s B v e 1 A

(1) FETHGIEOE LU ) B 7=, ARG T ERET
i A RIRESE, AHPLDEIS Z LG Ha 5. A B BUE S v 2
o [N R T AT G I SR AR AR R TR ™ o < B AU LAy 0-40%554% Bt LA
BRI, LAITAM B =il B L], AEES R AR S A B BE7= F st B
B R BE I BE N 65%5 35%.

(2) FETFIEHE HbR. R E AT RN, RS0S54
ERFFUI R b SC R B G R, SR B A A RO T 7
SHTRA T T AT G P2 IR W o 4585 FE SEHEFR M5 7 S B B XU 114
VLRCRE, [ =% e AL e F R B R AEYE . AT BE Sgs . AW, (S HSES 5
ARFIESE, ARESEBUP -2 E CEED FREUE NI LSt
HEEER.

-2 S CRED H8HORE AR V0 B 5 SRAT R 53 55 i 3 AN A8 5 il T
Y, BRI ZMHHRENE, e yob G5 adaEs, EEENE
LI LS RS E R .

(3) FET ISR HAR. 7R TE AT RNg, A5 4 0 5 S8 2 S 4
T SR NE, TEATMA T AR EEART T A EAKP Al b, 24T
WA R . LR A R AR U 7= e AN BB AR VT TR, [ e i



BiBHRES

First Seafront Fund HEEF

JE2E R FE R A RAEME . W B, THEE . TS MRS, Ak
WO 300 T8 8UER A IR EERR 7 EMERE R, BRSO T

VR 300 FRECHIP IR TS R IR . B M 1 s BAR R 300 HAIES:
N, PARBOPRT I BT ARNESR R BALI, EEEAREES A R
ORI &S ARS8 S

gi b, AREEGEIU SR SRS T Hbr, HRRIEH . HS5%
W 155 LLAT] PR A AR UL A o

2. WS E R A R

F-ZR AW s CadED FREH 6 4 ik O A BR A R gl & AT, T4
HRHJy CBA00201, Fa% RAA(E BV W [E G5 B0, Wk
www.chinabond.com.cn.

VAR 300 FEHCHT PAIERBCA IR A m g R AT, FRERED Y 000300, FEEUE
A5 BAVE WL IEFR A BR A A uh, Wik: www.csindex.com.cn.

3. &b R T i

AR F G S LU HE S 2 2 A T B 5 125 DURE LRG3 8 A, AR BT
NFELR I . AFE S BTSSR b e b b -2 8w G Fask.
P 300 FEEEE HUR AR 8, PRI IR TR AR Lot 5 H A& B B i) H
Weai e, IRt Hilam .

4. B ERF T 2l 4 LR U I e M sl Tk

AR BE G I NR 4 SRR % 5 Ml 4 L A R P AR 2 A L3R AT BN A BRER
WEIVE A, WEMAR RS AT DR A & B b SR AR bR, DASE IR R 4 s
PR TE 15Mb 253 L ACRE A 1) s B A0, DT 25 42 ) IS (10 B il SR LV 23 L
38 NiHTIE gAY EIE 8

RIEGAFNEHAILS, G LRI RAE = RS i &= il
Gt AW TAT AN S HhrdE, JEAEARBEES RGN ESERAEESS
[Fl 2958 LB VE I . BB M AN A R R E AL, TR B R
%, TIPS G RER, B EWEREAS, BRSBTS R
BER AT UE S CAAMIUE S5 o A S 4800 4 A R b 25 b 5 R e 2 2 A E 25
BUEE ] BEAFAE A 5

51



G BiBFEES

First Seafront Fund HEEF

5. ARKAT AR LG U B HE R IB DU AR 7

b £ LA R MEAR S AT 5 1 91 5 A 2 — HON Sy B A AR 2 0 SR AN
AT, e BN SR GF0E N R, A8 St bk e A= R =+
Ha® It wn AR RN 250 Lo, EH A EReh e ARE:

(D) RN G SAE R ZR TR 8Ha . il R A BT 5%
MR 2K T B0 G U B HE TV R AL 7 dh I KU, BRAN AT S 2k &
REBF AR RGEH . RO RO LIRS 20 €, By EEN B
PRI ERIESBIX . gtk BTSSR SE A LG, Bk S EL R HE 1
AAERE IR,

(2) RV G LA TRV R B A . B ] [R] B S AL (R 3R 5, 30T
WG EACR I S 0, HLAT S AR IR A IR E 1 5

(3) R 2 A AT HAR T E .

WG EAR B0 K A AR, J 4 BN B 2 L2 B AT AL B E
W ARG AT A NRSERF, BAE . P EIER 2 55 E ER
b

(1) Ree ot Hbs. WU RBHRN. B8 ST =R %,
HAZ S S LU A R R 1

(2) HoAt 3] 3 5 3 AR A A 2 7 A2 B RSS2 (15 7 -

)

=

Wzt AR T o A S g e, IRTACER S

Oy BT NACRE AT MERUR R AR ) K 5

1o ANESRX Bl Am] iz, AZ5s Bl AR e s 5,

2. AMFREET L 5HE;

3. B H NG E A RMERESMATHBIR . GIRABCR], &
PR AR NIR .

NS AL ) St AN 3 B dE A 22

B R R E B ELARAE B A KRR (] FRTR I, AR A KPR JBE R 4 3
SABEA ARG EN], EEEHAE SESEE AR 8, &t

52



G BiBFEES

First Seafront Fund HEEF

IS PR ILG, A DMK R ENE R Lk & R 2058 1 I AE P L], o™ A
TF & Oy B AR 2 # .
AR AL SRt A TR],  ASER > 2058 BB AL A LU P BT ok 4L R
LU e RS IS at R AR 5 24 UE T 2 ARIK ™ .
AR = B SE i A SERREFr . IafR e, Best2dlk. ReE st E
AR RIS A S50 30 B8 B A 2 AT B KR M ) 00 DL AR S5 W S I RLE

53



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund HEEF

BH=H0 EERMT™

HG R MERRITE & LA MIESR . AT R FE NI
oAl B 7= BB AT

B P HE AR TR I & B S E IR B e R M ATE .

= WK

B EAUE NRAEAH A INEE S AAR I LR &K kSR
M DR 5 B8 ol il A = K o JPAZi ke K SReE BN, He
FTEN B EIMEE S0 B AT 77K LR H AR 3 0 7 Tk
FBRAT

VU 00 7 IR DR A A

ARIEGW AL T RS E N SIE NS HENM Y™, b
REeMEANRE. REEHEAN 2&EN. TR SH L L
HEA KW AEEL B S PR ETE, BN AL G 747 (837 R %
g5, AP ECHARAUR] . BRIERNERIN (GEEE D) BIRUE LA, FEE I
I TT -

SEBN SR NERIEMR. BRI B0 R & S 1™ 45
JRHBATIE S, BeW ANE T HREY . ReEHNE I e
PP BB, A5 ILEAT 5 A G R e NERIEE
AN TR < (R < W 7 B P 2R R AL 055 AN A LR

!

54



BiBHRES

First Seafront Fund HEEF

FHHs EERTME

— fifEH
ANH AT R H AT AR IIE SR 28 5 3 BT 122 5 A DA K SR N
FLE 5 EEXT M F B G E AR 2 H

L AHEX S

BEEFAMRE. BOE. G RRTARA R RISGRI, e R s
B RS

=, AHETTE

1. UEZFAZ 5 B BT friE s Ak 4E

(1) ZH P EAENIES: (BRRE BUESE, PIHANME HAEUETRAL
ST EERR RO (S 5E; AMEH IS K, HEdlse b HIa &5
AR B R BGIE TR RAT AU AR AL S TR A% A SR BRI, DL sE
Sy R OB 5E; WHdEA % He@edrh Bk 1 R BIESR
RATHURG R A FEAIE TR A% B B R AR, ) S5 AU B R BT T4
BRAMHEER, BRI S W, #iE A i

(2) FEAZ 5 Fivili gy L i a2 By R R Ak 10 T it i b (oA B (B
A1, SEHUER =I5 A HUR SR A RO RH S i o =5 PR A (B A A5 £

(3) XHER G prilidg EWse 5 Bl #e e fin s, 1&AE B AF v fli (e 4

(4) XFAEAL 5y B S Ee R AR N B 77 SCFFIE TR AL SR SR, il H ANEAE
TR T 37 RIS B BRI He o e EHEAT A B . WA RENZ I AR I 22 fE
Wil REFRFEEPPAl _EIRROE BE 2, JRAEAR 10 R AR e I Al o 2

2+ AT R _ETITA) A O IE SR B X 20 0 1 L AL

(1) BB Femie. MO AT R B, 1%t H AR 28 5 PR
(RIR— R B E AR E Z AR S 1, DR —H iy Ot b
{H;

(2) HIRAIFRATR EWRIREE . B ABGE, KA ESOARE 2 i
5, EMEEARMEL AT ST EQ SOERITEOL N, A {E

55



BiBHRES

First Seafront Fund HEEF

(3) XHER 5 P RAT R E W BOREMEAL NG, WAAER R TN
oL R, BLAEER T BRI E s it B H I 2 SR E AT, X
TR R AR T B H A SR MENR LT, LA R 17 7R i dt 4T
R, BT EHN A ROME: T AT 753 Bl s sh R A 1
N MRS AE S E 2 SO e

(4) HIRATERATA WHBUE MRS, F—BREEAEZ S BTG, %5
Gy E IR — BRI E A SE . AE TP AT A I BUE IR, 12
B BAT I P2 SHUE i E 2~ Se e -

3. ot EARAT IR T3 EANE BN B e s s Rl 2 =7 (S EN U SR At
(RIAH L St D = H AR Al E . R ERAT 18] T 37 b S B [ 5 Wie o i i, 4% 118
S5 =7 A AR LR SR A4 (R AR AL ot Ao 224 T PR R — A 3 1 B A (B A A X
TE BN RIERME W A, RIEEICEuEE CGEHH) JEARAT LR
BURFE AR AT 30 B Xt L (R A 2B AT Al . WP ERAT RIS R vy, HER =5 fik
EH R EAEM I I 6F, ERATHRE AT R A B2 57,
AR LT R TSR R BT KA RS GO, S RA .

4y A IAEE T

R AARAT € WA K Bl RN K AR g 90, $ A R 208 H A
AR

5. BBTIEFRAT A A HOAG (B 7 7%

(1) WFFA RN HE RIS H AT H ik, Eiisg 5 ALl H AL E
7758 5y BT R AGIE S EAA Es AEH B % 1, B s HIie4
DRABIAR R A RAA, 4RI s H A RUE I e il se o H e &5
Bk A T ERAACN, K225 B B BT W b 2 SE , B SRS B8 i il
BT R R R, R RIL S Wi, Wi 2 e e

(2) HRKATR LT IBGE, RAMESARE 2 FROE, M ESARAE
ChaSEit B R ERITEOL T, %A (E

(3) DA IR0 AT B AL,  LARAF IEAZ G ERATBUIARGIE, R Al
HEARWE A AT E . S EBORMEL AT ST B2 SR ERITE LT,
2 RA AT A AE -

56



BiBHRES

First Seafront Fund B |
6 AFE AT DR A 58 =5 A AE A LA 42 B3 2% Se o (B <8 Ji U B B it 4
Y b 4

7. AEEERGFAAFCUEMAMERZ S, KRBT B2 5 BT
8~ WA Hff AL 8 R W 4% 3R T IR AT A E AN BE R S IR EL 2 SR (e 1, 2%
BRI RO S e NRE R, Zm e SR E IS Al

fH.
O FHSIEEE AN DAL M o 1 1A s 1Y), ANELRRE o 0 g 00,
1% B 5 o e At 8 -

IR BN B e 30 N R I il e S 2k & 45 [RIT W A A BT 95
FEF RAH IR AR I R B R BE 78 70 447 2 & O AT AR 2 I, R 57 ED
EIR Ty, SRR R, T B AR R

WRIEA FVEFI, F P E TR e T S 55 th 2 e B
NA&H . ARG REE TR G E B AR, B, mEAEEE R
RS o P I E2SY = B ey d o 22 3 2 7Y = P b el 9 %9 5 s =
W, 2 I e BN R B VB I T A R Ah 7 L AT

PO AE AR

e BUTHE LA E H TG, 5 ER S H a0

I RBECETE, FHE] 0.0001 7o, MEURJES S AUEDAN. BEESEM
SEM, MHHE o

BB TG E HTH R & B A SR e A E, IR

A

2. HEG IS AR GV 0 (LS S B B AR e
A 42 2R O BLE BT 00 3B B3R L L 0 2
o WP IS HA BRI GIER A, G NI,

it
e

& BT E XS S A A

i AEAR AL ER

BB GITE NRERBULE ., 352, & B A DR A 8 517 A
ERRERATE. . ARG A KB C RIS M AIHE /N 4 ALK
(&5 4 A RAEAMMER RIS, MOV BIHE IR

57



BiBHRES

First Seafront Fund HEEF

AT 15 R 1 24 30 N A% I DA 258 Ab B .

1. AE AR

KA giafFd T, Wb TREEHEASSEEITE N B IC . 5
HENM . TN A B I ENE R E R R, S ECME S H NG Z B8R,
RLAR A DR AN 20 B T A (B A R A2 45K N (AR I B R AZ R
A {E A IRAC B R 25 F I Es, RIS DT

EIRAEES IR EE SRR AR EAR T BRI ER . BoE ez,
Hait e, REMEER. MRS E#SE. T REREN 5 ZE
B, 5 RFEATWIHE BORACEARERUL . Afedt . AReeik, WEAR b
71, FEICR R RE AT

HI AN T 7 B PRI B B8\ 52 5 BORL K % B B DR Ak B Bl Rl HL At 22
B, ARG J5 AL HE I 22 8 1) 2 S AN AN oAl 2 3 0 ORSEI 2 0T, (I
Z RS A AR F NI RIEA G S5

2. A R AL 3 5 )

(D fER R CRA, (EMARE HFHNIERBURRN, M EE R I N
PR AT, M REAT SR, RS LA R A R A ) 9 E A (B B R BT AT 7K
e BT AES R T TR N S IEC R B, 48 S NG Rk
(K1, HASE A R DU BRI R AR IR 2 DA s A S EE R SR T ek
Wi, IF LA OB S5 1 23 N AL 06 (A I TR) 2B AT B AR MR B A, D B 4 7
AR A2 DA AR DR DA 7 RO BE AR I B0 1147 0 S SR N#EAT R A, 1
TRAT A A 1R AR IE .

(2) fEEERTETT AT KRB H AN ERER R 5T, AXaEBUR 7
30, HHPOHEER R IA RER S FE AT, AR =551,

(3) AR AR R M0 3R AN A5 R 24 3 N A SRR IEAS S5 R 1 355
(EAEER ST TS E AR 75T . R TR A AR AR
I BN A B AR I AN A3 R R A 2 3 N AR 2 4 R (52 450777), - AR A R D
A7 LGRS AR TT (AR SR, A L SA AR D Ao e 00 1 90 BB PN X R4S AN A5 R Y
HHNZA EORIAA BB MAIBR]; WERSRAEA B I H N C20k L E
AN BAFRIRIE LG 37, W52 4605 B 24 5 D 23RS I AN _E 243118

58



BiBHRES

First Seafront Fund HeAHF

RIS 224 75 7R 050 35 PR e i G SEZ gt 2 PR Z2 0 4 S AR 4 A (L B R S AT

(4) R RIEEER R B RS B R BOR KA BRI LR 877
o

3. At {E RSB P

AR RIS, A RIS AR R AT A2, ACBE R an T

(D AEEEREENERE, FIHFTERSEN, JARE G E R KA
Fi JE R o £ L i ) B ATE

(2) AR it B 5 b 3885 U B8 224 5 W i 19 7 Voo R R B P 4
AT AL

(3) AR it B 5 b 381 S5 U B8 224 5 W i 10 7 ¥k E A o 1 B4 7 AT
B IE IS EE R 5K

(4) MRAEMGEERACTLN 7, T BB S SIDN R 58, At
SN HEATBE L, Al 4 1R 0 B IR ) 9 AT RN .

4 G AR BN 1 B R AL BRI VAR

(D BEEMPUFHETHE H RN, JESEH AR YL HF U IE, i)
BEFEEN, JERIE B R — B K.

(2) B iR ZE I8 BNZ I G 0 AFE 1 0.25%H, 4 BN B i 4 ik
SALE NI IR ENE R &%, AR IR E IR BN ZE RSO HIFE N 0.5%HH,
SEIARN A,

(3) BiR W B UERE B E L A RUE M, WIHHE LB

ISy BEGE G Y

BRSPS S IE SR 5 T 8 R H B DR At S R
I ;

2. IR BUE R GBI BEHLE N IA MR VT Ah 2 8 3 = M E
I ;

3. HULESEEANNNE TS E80ES
R AT AT 15 10 A

4. MR BT AT A H AT RRE 50% L. B, S5 EEHE A
1A — 3 5

W
ez
p
A.l

B 4

59



G BiBFEES

First Seafront Fund HEEF

5. PHENEM MG S FIAE R BRI .
B REIERIDETERIN
JH T 2 A JE 0 R 11 2 o R P P LR P S B A 0P i BN A7 5
W, RetE NToT# T ER. BeEEANM T MYME RS RETHE
2 H R e T E A PISRAE S B E I AR 4 e N . REeIE A
FETESERERWING KIESREEEN, HESEEANRESIHET UL
Ao
I\ SEREMARA LA YT TA] ) 2 < 55 il 4E
ANH e S M AR LA R, AR A BT 20 1 20 5 X £ AR P B 7 AT Al AE T
P BRI RS ER S, B IEREEMARR T e EE .
Tus FFIRTE IR
SEHEN REE NRMGEITEN S 8 BT AMER, P& lmirzE
AE 2 U E R AL P .
W22 5 Bt LEAR 4 5 R ORI E R, sl T HAR A R L7 R A
EHANMEGEE NBARCERPULE, &Y., SEIEREHTRE, H
FEARBERINZARN, HIbE R E e T EH R, ReEHEANESITE
NG BRIEEE T o HFE 5 BN ML S8 N L 2 AR R B 22 ) 43 It 2
TH B 3 R R

60



BiBHRES

First Seafront Fund HEEF

BTHWr EERAEBIK

L HE AT IR

Lo K4 B HLA G 1 9
N

R2% 2

S AR AR SR (5 B

oA li) AR SHAAI AT TS, BT, T RTiA

b

R
&
s

=

Hy
IS
famand
&

V)] BN (O8] [\
J J J Y
A A

il

6. HEMBHFFHNK T

7. FEEWUETR S5 P

8. BL<UARATICRI 2R

Oy UEZFIKSIT PR K 4l B A

10, FMEZRERMEN (FeaF) 25, n RS i3 S

T G RTHRITE THRFR A SOAS U5 5K

ARG (0 R BT — H B BT 1B 0.60%4F 28 R 1HE . B BRI
RPN

H=Ex0.60%+44E K3

H A% H BT 1 R 445 1 7

E i — H 5 4 %= 15E

SEIREHIR, A RS AR5 S BN —

B EEE, ASIERAY S AN TAEH N # BB R E 1K P B AR T 43
£, BEREEHMALFHHAESNHKES. F@keWEE. WEHS%E, XY
I AE

2. BEEHE NI E

ARFEG I Pl — H A S B 1HE ) 0.20%[KF S 1T, FRE RN
TR IR R

61



BiBHRES

First Seafront Fund HEEF

H=Ex0.20%+44E K3

H A% H RO 1 S8 7

E JNai— H B 5= 14H

BEEFE R HIE, AT ARSI AR5 S B AN —
FM S EAE, BEEAR]S AN TAER N T E K P B ARET 5 43
£, BEREEHMALFHHAESNHKES. F@EEWEE. WEHS%E, XY
I AE

3. FEE AN RS B

ARIG A REEGMHABURE &SSP, C T 0 B o & I 25 2 2
I 0.10%. ABEEAHE RS Tk LI TH T AR S WA E SRS 0 HRA Nk
%

B IRSS ARET— H C RIS T IAMN 0.10%F 2. 1HEIEW
T

H=EX0.10% + 44ER¥

H h C L& aits H R H 3 ity 8 i 25 2

E N C RIS AT — H HE & 5 1H

BERS R, H . RS AR5 & H AN —
HUM %R, BEEAY S AN TAEH N, &R E K - AR AT 5T 832
£, HEEHALHTFHHETSIRES . 8RS T H 0RO
ARG FRE ST 4 S B BN . A aBsE i REH S, S H I
i,

4, bR “—. FEEWAHRIFE” FEE 4—10 TR, R SVER AR
UIE, %9 PR SC SR SIS, RS E ARG 5
£

= AFINEES % H

FHIRAHATINFE ST

1. R I NFIEE B8 N KR JEAT BOR 58 42 AT 55 3 B0 2 S HH R
LG K

2. HEEEINFEESIEE NAbH G B SEETo o i F UK AE 1 9%

62



BiBHRES

First Seafront Fund HEEF

3. (FEE AR AT AR R 5 ;
4. HAARIE A SIEANE IS B 2 A9 SR E A NS 6 3 R T3

I

. B AMBEEITE NRTER R EIG I B GEHR, &
SAUE TR IR 55 PR R TR . B P IURK IR SO E T8
PR S H AT TR e B ERIE A S
i SERAE AL YITA] ) 2 < 2%

AT g SR LA, S ORI A3 S< R 9% FH Al EAMIIARIK - A 41052
E R A AR = 587 A BLE T3 rT 9IS, A7 KRB Al s SO sl e, (HANS IR
WOE LS, TF WA S0 I AE -

ANE =0T

AP RE A K B A, AN S S5 12 X BGEE VA

o

63



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund HEEF

B s EeElan 5o

i < ] PRI A K
ST R AN . Bestiia . 2 RO EAR S A A AT ER
FRPE R B RE, e OB an 16 2 AR 25 2 Se B A2 Zh il JE ) &

. Een gt RoRE

3 <] (A7) O A 4 A W o G R 1 I 5 < R 70 BE A 5 R 20 BE A i
ERSTTERTIEAR A4

= Fe e i s

1. B (EEE&EF) AR HEW3 N, AARSEGNFERE
8 H BRI S HUEES S T 1.1000 76 (F 1.1000 70D, FEEFH NG
BATU R A3 IC,  BARAIC T SRS W RS BN A

2. TEFFEA RES D TFMMRRT, AREBFWERE IR E N
2R, AR HE S A IR S U 2 43 T AP A T 36 S 2 43 e Sk H A4
LG AT L5 FC R 50%;

3. AREEUWR AT N NGO GORERE, R ATIREDE
CLR K I 4 20 R [ Bl A L2 IR B 4 0y BB AT FR AT AR AN IR
GE VN S NNUL G i s e AR

« BEESUEEIC S PR RS A E AR T TME BB GR35 4y e
A 1 100 798 288 5 0 47 00040 M 2 5 RS 122 8 05 45 A AL 3 9 i 4 005 AN REAIK T T
fH:

S ARHE G SR S AE T WO EAS IR, ORI (8 RT 43 B 6 T e
PN o AL 4 7] — 2R IR B — JE 4t 2 AT () 58 20 U AL

6 A MBI BN A A RIER, MHE.

FEX AR AUREA N 3 0 SE AR AT T, B B AT X B4
e as 23 BCJE U AT R, TR H T RS AR AR 2

p—

—

L
B 7 WE U7 2 v N B B AL S s o0 R A H R R A O L R

64



ABHFES
First Seafront Fund

He e

P EC R B TE]. 2 ECBCEU e o Be T A A . T A ESE e
BN LR PT 7y B al AN R] 3 <8 F N T AH L 1 5 AN ) A 7 e T 56

oy R ECT RME . AT S St

AR RS EHANE, FFhHESTEAEZ, K] (E
B FINE) B RIEETEE TN DT o

He G 2R AR H BE AR oy Bk v L CRIAT o3 BE M T S8 E D
AR 15 N TAEH .

AN~ AR o o O AR I 2

S SR 0 WO IR i A2 RO ARAT R I Bl H A 282 2% T i e B8 8 B AT 7K dH.
PR E M ELLANT € @A, AL ST HRAT R IR Bl 22 2% I, 5
AT UL PR I < 0 B0 A NI e 200 ) Bl R RS0 B e < A Al 21
A BB THE TS, R QISR 34T

B SRt A AL YITA] AU 2 T

AHe e S ALK, MARIK P ABEAT Y ZE 7 BE, 7 AR S5 U WA 5 R

65



BiBHRES

First Seafront Fund HEEF

FHt#s EeENaitEHEIT

—. HEESTFEUR
1. EEERNAAEENEE ST
SRS ERONAPIFEER T H 1 HE 12 31 H;
BEEHE VN RTIEIKAR T, PLAR 76 ik fAr;
SV BE AT I A K2 T B
AREE GO M
6. HEEHAKESHEANSHREEENSIHKE . EIEI T H 1)
SV, FEIRA R E G ) B 4 2 THIRER s
7. BEENGHEESEIAMESNSTHEE . IR FHATIZN
Fr AFBE W i 24 5 1 7 2
. BRI REE
CESEHANBESESEHAN. BEEE A BRI EA IS R
I MY B 1 2 H T8 55 BT B A b 2 T DR A 56 465 10 2 2 W S8 R SR AT o
it
2. SIS FTE L I E M T, B SRR 4 EE A [
3. BEEMNINNE RSB R FE RS THITHESRT, JUBiIREEST
o TP S TR IR (5 BRI INE) A e EETR B A A

V)] BN (O8] [\
J J J Y
R

W

el

\
ul

N

66



BiBHRES

First Seafront Fund HEEF

HTN\EL EeHEBRE

v ARSMERIENFS (IR GBIEIME). (FEHEE M-
(FEEERD) P I RIE . FHIIEEERINE SR T G
oy T NS KA, AT ML BT LE -

. EEBELSAN

REEE B LS NOFEESEIAN . BSHRE N BEESNTFA
NREHIHESMERA NEEE TBERA A EER < ME I EAR A EA
GIEISF YN AN

I GAF PR S N AR FE S B AR i AR A R R, 2 RE
A FUAN o [EHIE WS 2 e B R B 5 5, IFRIERT IR 5 B B seE . HERf
Ve SEREME. JemT . RTERPEA A3k

ARG AT BPLEE SS NRCITE P EE I 2 MUE BRI P, RE T e 1 i 4
15 B A [EHIFE MR 248 2 10 A E R T CBUR faiRRefia e P R 4e e TR
Pt CLATR fafpRedia & W™D SRR, TR SRR A R gl (e
AR 2958 R B AN 7 2 B Bl 5 A TF IR R4S S Bk

= REESE B LS NRE AT ENEEER, AEE THTA:

1. BRICE. R PHEFRR B B SR
SFES % B0V G AT T 5

R AR VRS 7 B AR AH A 2K
RS A B S BN . BT N e R B
BIHATAT AN VENFEHRE NHLU B AV B 1 1 S

V)] BN W [\
J J J Y

6+ HE N 2R IE R HARAT .

VU AEE G TR S SRR o SO [RIN RSN SCSCA Y, 24
5 R ST NRLARIEAS R SCAR I AR — 8 ANFRSCR Z [ R A B, B
SCCA

AT G IR AR BRI BT AA s BRAE RIS, M Ay AR
MJt.

[

67



BiBHRES

First Seafront Fund HEEF

T ATFPEE RS

WNIT IR I 2 A B A

(—) WU (EeaF). ESTHE. Fer iR E

I (ReER) £ (BeaR) BFEANNEIBR . X55KRR, W
BEG I AREA NR S HIFHI b BARRER?, U BB 5 i RS PRS00 I ik
rase W NI F IR SRR e 5

B <A 53 Ui B 5 I 214 i KPR R 1t 5 S S i i < 50 B IR SR ) A B T

VLR G AL [l 2o ff . BBt e iniitE . MREas. 583 &
B MARAE NRFENE. (GeaF) ERUq, EEHFRIBNERRE
HRAEN, HEEHEANIE=D TN, SR e 5 U W 45 F 5 8
TREME by SEEHE U MG SR BTN, NS DEEE

BN, ReE ARSI,
EIE R Rt E AN e E BN S R M el
PEMEF S5 B R BUR . U559k AR TR

4y B i BURMI B 2R A S U S I 250, T R e B SR A
WM EE L. (BeqF) AR, e iR E B R E TR
1, HEEHANMIE=TAEAN, EHker hbr e, JF 88 ek
58 Rt N e < A B LAY Ity 0 MU P s B < e BERPBEEE LA I R AR T
1, ReEHARDRFEER IR EEZILIEIEN, EeEHAATEE
BT h R
AR B R AR & TR I3 SR e BN A G ) F I 22 vh EE I &
wEE, ReEHEANMEMEREeHERYPBERERER N £ 2eEH
A FEEIEE AN (e E D). EeIE hICT Sa Mt .

(=) HEHERER

GEEEFE) ERUE, FETFIR I G0 J FH I B e Bl i, R i PN
o7 =4 2 DR O 0 IR A B AHE AN PRI i U E

FETTha 7B e A0 A A B IR B i, 2 BN NS AE AN T T TR
HERH, B Mok 3 a8 B U R il B 8 M R R 30 2 T 8 H RS
B Oy U E AN PRI S A AR TTHAHE

>}
W

o

68



BiBHRES

First Seafront Fund HEEF

S HNRCYEARE TR REE R R — HIRH, E3RE M sk
SR AN L B Jm — AR I3 < 00 (B 7 SR < A3 3R V9B

(=) Ze AR, JBEE

REEHANMIE (Eea R B PEE B EE S LR e h
WU S AR TSR AT R JRE (AT, IR ORUES B RENE 71 2k
SR B LR 19Xt B b P9 e ) o R A I R Bk

(V0D e s, ik e iR e IRS ke iR

BB AN MERGELSRZ HE=A AW, gl ek es iRy, &
IR S RAESRE MG b, IR R SR T A S SR E ] o 2
SRR TN 5 2R B 2 B IR . B S S5 SRR g 2 T i
HEPTHE

BN HE EAREATHRZ HEADH A, il 5k & ks,
R IR S B AR TR E W b, IR R S SRR A T B TR E T .

BGEIANYEFELERZ HE ISANTIEHN, Ynfil 76 itk 4 ZEHR
T KRR B AR MG b, PR AR TR SR TR A T B AR R R T
F.
GEEEFE) ERBAL 2 DAR, FEE AT LA G ) 24 122 R
=

Hh R B R AR
B < TN L 2 7 e < PR 5 AT o I A R B 2 5 B DL S
Th I MRS B 25 -

T YT P9 L BB BB A 2 ey WUA 21 BRI B e B B 20% 1) 1
T, NRBEHAN R FHORG, B&EHARDR YTERE SRS ik
B RSN HA B B TR PR B I S IR FFA B b
b 3 IR 0 BT O S A B e A ARG, AP IR B 8 RS IR
IENAGAR

DN I E S

AHe e R ERFAN, ARAG BIER ST AR LE 2 H A G i I I 4
A5, FFEBAESR TR E Rl

AR AR R, AR T RERT 2k e A A A B B 2 & B I i

69



BiBHRES

First Seafront Fund HEEF

s W AL
I OB NS 1A T Sk e 1S I
2. (EEEARD) &b, BEEFH,

4. HHIEGEHA, BeBE N BeMhHEChy, Eesissiting

5. T ANRIR SRS OV P ISR OHEL. ZHE. (5ES
I, Rt NRILRS RSOV PR SR iE. %S

6. BeEHAN. BefE NWIRELIR. T RAARE;
HeEHNEERA A0 L LU BB e s B S brdzdi

8. HEEHANGIE AR, LM EITE N TR E ]

O, HeEHANNMERARI 2 MANEEBS A2+, EeEH
ANy ZEIENLTIRESIERMIIN T ZM S A BRI 12 > H NS i
+

10, PRI, HeEH
BN RmAEHA R &
PIERATBUAETT . IS4, Zeit
FEEML S5 AR RAT N2 BB AT EE BT L R AL
BeEHNBHEEM - KL EETHA . ReitE N R R K
IR~ KPR BCE 5 A BRI R K 2w R AT IR B A 3] N 7R
EZE, BCE A AR B R ORIRAS S ST, (EL AR IR B2 53 A7 A€ IR BR S
13 e iiea 7 Ao 3 00
14, B FBER. HEMSTE. RIS, B 5 TR ME. T
ST AN B R R A AR
v RIS M B E G E R B R BEE S M BUHE E 2 T ST
16\ AZEIT IR, B

H

70



G BiBFEES

First Seafront Fund HEEF

17 K A AL [ 5 4 70 3

18 ARS8 A EUAIIRE [ S 45 32 6k [m] F 435 B0 A 22 S A B[R] 5 T

19, AREESEFEZ G e [a] 5 Bl EE e s FR L JRE (] R

20 RAEVS B B4 W W [ < X0 R s A s T 5 [ 4% R K T
inP

21, FEEAT BHEE L5 NN AT REXRT He A0 ARG ARG B B A B
A 7 A B KR ) ) JF At = T g e T M 2 R ) F At T

(N) EIEAN

£ (e G R FEHIRA, A2 ILEA T BN B L 13 LR 1
TH IS AT EXS B g O B R A R R R R B SR RO E), DAL AT e A
S BT AR, AHRAS B8R S35 NN 5 24 5L B X% AT A TF
WG, R RAE DU R EE R 2 .

(£ BemARa AKX

REMPFFANKZRENHEI, MARKERPERIERSEX, JFFUa

iy

SR BT SCRRIE SR 15 B
BB TR SCRFIESR, R MEIE SRS R . IR
PR A R R AR SRR S (R S50 b 4R B 7 SCRAIESF AL 5
TR0 Bk N NLAE S < 40 b P I 35 v 9 R FL AT (1 B 7 SCRFIE SR 2
WL B SCRPIESR T AR o 5 <39 937 1 UG AN o 309 P9 i A A0 58 7 SCHFIE 25
M AESE TR H IR A B SCRRIESR BB B SRR HE
BB I BTN it SR T AR o 2 <549 B L RN HEFP ORI 10 44 587
SCRAIESR B4 o

L) St A AL 3T 1) (1045 2 95

ANH G STREMARH L K, AHORAS B e S5 N AR E R 2y
(7 A S 5 AL AT (5 B ik, VR ILAH S U IR E

(D AR S e I HARAE 2 .

N G B S

HeEHN e E AN @ e E B EEEE, feE LT

71



BiBHRES

First Seafront Fund HEEF

e B BN 5 0 0 B B R BT

B 5 B ST NAIT R &5 R, DA & IR S A I A5
S e A A AU I S R E

FEAUE ARCHZ AR AR P ERERSKHUEN (GEEaRD) 1
2958, XEEEHAMGIEEE T HE. e BUFE . 203 5
ks e RS EW AR e ah RS EL. BRI,
LRI EERIM RS E BT ER. Ha, JrrkteE AT e d 1
NN

HeEHN EEE AN AERERT PR FIM P EA L e
Bo BB BeIUE NN 218 BEIE 25 5 o7 350 X b A S e
IS efE S, IFREMRIAE B RS, . E8. K.

HeFHN e AR EHN LS 250, & n] AR
BHEHAD AN PGS, HERAAEN G R T EENIEEER,

I HAEAS RIS 3z R — (5 B N = — 2

NHEEAE B SO N AT R e B RS THR S . R AW
LAV bR, R HHE TARRA, TR R 2D RS (ReaR) ZibE
10 4.

BB REE NRGARHE BRI B, BB R T
WHRIRMARERAE, ERIEAPXRREE . MrRSREE. A
Wi J g IR B BRARIRTIR T, H ERTHE B SME . RARER N =
i EE R 2 e B AN AR RE - ATid B 290 4 A A5 B ER 9
2 A NI W 77 8152

B A5 BIEE SIS B

WL LA EE G R IG, FEEEHEN . B8 NS i A SO E
TMMEREEES TS AEN, e EN. i,

I\ BT BUERAE B IEE T

1. FEES B PN MRS 3T 5 Bridid e i

2. AN AR S S R e BN &
B MEI 5

g D] EL Al i R 4 M
SFEE NI AER PPl 5



ABHFES
First Seafront Fund HeAHF

3. HIREEH ANV NE T2 B EE A GE S BPPAL & 5 1)
R 2E AR DU 5

4y ENERE . ENIE I 2 o A RIVOE AR B L .

Tus AR e B IER ST LA EHE I E KA T L) 5E A B e

73



BiBHRES

First Seafront Fund HEEF

FBHAHT EESRAPRE. XIL5EEUHFER

— (FEeHFD) HAEE

1. ARH RS RV KIREE MU BUA & R 2008 M & #itira AR
RUGE I, N AR S HFRA AR RUGER . Tl Ag i e
WA NS RUGES EI, BRSSP AME SIS NFAE R LA
T, IRk EIER 2% %

2. KT (A FE) RS HIRA N K RE LR T AT,
I B RBUERUE A TAF H N E B A .

L (EeaRE) & IEFH

ALK, (EeaR) MH&IL:

1. RGBT N K e &1L

2. FEGEIAN. ESEEANRTTALL, 7£6 MHNRAFESEERA,. B
SEAUE N,

3. (EE AR 2o AR

4 A SRIFAE AT o [ E M 2 R A LA 100

= EEWEE

1. HEMPEEAE: B (Eeal) ZibFhz Ak 30 M T/EH
WIRALIE SN, e B ANA IR WP 5N UHE P R 2 1 T
BEAT R BIE .

2. HEeMrRE A NHA . EeMrFE R RS EHEN EEt
BN B NFUEF AL 55 TR M vl R0 LR v IR S 25 45 22 1Y
NGRS HE 0= B /N AT AR A B TAE N B

3. BHEWRE/NART: e B NS EEEM T RE . TR
Bl AZOURIITAC . 2= i SR/ N AT DRI T 0 B R HIE Bl

4. HEMPIEERER

(D (FEEEF) KRB, mEeMr-Ei g REEE;

(2) Xtk P A BT 55 34T BEATA A 5

(3) X H: g W= HEAT Al E A AR B

74



G BiBFEES

First Seafront Fund HEEF

(4) HiEE RS

(5) BSERTHIMEE S P Sk dt AT Al i v, BRI 355 kg 51
e th R A

(6) gk EIER 2% 2RI AN,

(7) Xt R AR W 34T 73 o

5. FEWFEFRMIR Y 6 N H, ABIASIE G P i I (i a1 11 52 21 R )
1M ASBE SIS AZHL s I S YT FRAH BLUAE .

IR 8|

RE AR RS PR S N AT R S TR R T R AR I S B 5%
H s 59 2 e = i SR N AR e MR 7= S A

Fiv B R R AR B K 2 e

WHR I & W PRI BT 56, R e i B I g A B B 2
EMPEREERA . R RBSOHE RG0S 5, RS HRa NFER
B AL BIREAT 70 B

Ny FEEWFHEE R AN

FREERE A A RERFIALM A BeMHER G iE S
Fref oF I A S 55 P R R WA R iR EE R S & I A . e
BHEA G TESM P EER SR EIE RS & RE 5 A LEH N R
FNHBAT N

By BRI KO PR AE

B G A S B A S 2 e 308 NIRAF 15 0L E.

75



BiBHRES

First Seafront Fund HEEF

By BARMT

—. HEEEHA ESITENERT S BRSNS, Sk (G4
SRHAMI T B (BREATR) ZE, HESM B RS NEIRE Nk
AR, B % E AT AR AR IR B2 AT s IS [RAT s e 4 i 7
B B AR NG AR I, R R P IR A AT, IR IR, (X
BRF BRI, — 7 A HE S ST IS A BRI 5 — 7 i AR I 1) ) — 7B R
HRKAE TGN, S NAT LTt

(1) FESE TN MG NZ IS A AU 5758 5 BN R
BN T 32 A K 4

(2) FEGEHLN R T4 IR AR S &[RRI 145 % i 43 5% sl AN 4 9% T i
{REE S

(3) ANATHiTT.

V ERA—TTEETBAMEN T, 1R ORI S AR A
FIRAIRTHE T, (BEEAH) REWARLLEAT MR M4k 2L EAT . AFBA T M FNTE
HATTVE B N 55 S B SR B B8 T, B BRI K. A REUE M it
FUEHUR B0 KM, At K BRI £ . JE 275 R B 1R 8™
KM S HH R B 9% FH s 2 7 K 4H
= BHTESEEAN BT AR R RSB0 S W BLZE, 3
SEHMAMBESEAE N NBRRCERDLE, &Y., GHIEHH TR, Hi
RAE RIS R, IS RV P B s AR, BB BN GIEE A
Fo BRI 2 DA o H 2 B 4 BN NI AR N AR IR R B B2 11 i i v ok i e
I I 345 BT RE R

76



BiBHRES

First Seafront Fund HEEF

ot FUHCENER AR

HOBFENARE, W (EeaR) mrAnmss (EeaF) aR1—U
L, WNZ R U R BEAR R 1K), AT — 7 4 S NI B i35 32 v [ [ B
VP A MRR AR, RIEZ S AN RN ZEAT fh R, Rt sy
AB5THT, MFEERRE A RN, IS HEAFAR T RSk AT
e, s B R T 7K

FUUEEIYIA], e R HE AT S H NPT, 4ais, B, ]
THUBAT R G G FIRUE B LSS, AP RE S h BT A NS .

(B fF) ZrhEZBEER.

77



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund HEEF

Fo+28s EEERIBN

ReaF) RAEEEGRIZBFNZNE. He5ReHH N R
55 R A NI
v AL AT TR E R R AR S RN R R e k. (e
) fREEHN BefE AT 5 UL 5 E AR N SR B RS
=, H AR B OR AR & U TR B B 2 & 50— ORASJ 01 B SIS (10 21 45
VESE AR H AR H R A2 R
2. (A RD) AR E AN H I 25 a0 7 75 5525 R A0 e

3. (FEEGF) BAEMZ HEMNUBESEHEAN, BEetE AME S5
FAHNEAR (EeaR) 57 8FANRGREFNERART.

4. (FEEER) IEA AN, B EiRGREEI - msh, ReE
BN BEE NS 0, B0 R RERERYO.

5. (R GR) TR, HREEAREEHA RetEAN HE
BURI KA 23 S B A e M3 P 1 o

78



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund HEEF

FZT=H HEm

(FEEEF) WERRHEE, B (REERD) HFENSITIEE RIEEEM
) R

79



BiBHRES

First Seafront Fund HEEF

BTy EESRAARTHE

— EEERZHFEANNBAL 5

(—) B MHFRA NI 55

RERRE AR SRS OH AT NP (FEEFD) FARNREE
%, HeWE Ak GteaFE) BSEREnHL BV ARShHEE A

M A(EEEFD) WEHEAN, BEEABRFAARENEEMNH. Eehdirg
MEN (GEEEFD) BHENIEAULE (FeaE) LAmes s e v oy »E#5%

i

SRR A e B & G R A4S, R—RalEn ke mniiaa

EE PR &
 RIE (BEEE). GBIEINEY RHEAMA GHE, HEESnERA AR

ALAEEA PR T

(1) ArEEE 4TI 25

(2) Z 550 IG5 G MR RIS

(3) RV BV B2 ] B Lk LR AT (10 B 4 3 201

(4) FHEHE R AP S MR A N KD EBH RS MR A2

(5) HHEE BIRAE RSO IRANRS, MESHHRG AR
GRYE N GRIE TS

(6) A BBl S A TF 4 R K B 4215 B HR

(7) WESEE RN IE A,

(8) FHHEEHHA. HEFLEN. BEMSHITEH S AT K
ARV ABI

(9) ARV A EIE IS 2R A (R TR 2908 M HABRUR) .

2. MRHE (CEEIVE). GBIEINE) RIAME I E, EEMmTFRA AR X5
AFEEARR T

(D) NEREIFET (GEEa ). HEWRHE CE¥D 255 Bk X
1

(2) TR GEL 5, THESGRASZEE)), B EHIWEES s

80



G BiBFEES

First Seafront Fund HEEF

e, BB BB R, BT RGN

(3) RiEHEEEPER, SRHATERRIMELT 55

(4) SRt BRI SR BNERAN (k&G TRD) PrblE m g i

(5) EHFFAMESHHTEE N, ARG TIEE (EEEFE) Z1Em
A RSTE;

(6) ANFAEATH RFE e LA (BEERD) HFNGER iS50

(7) PATER SR HERA ANK S I

(8) IRIEAEFE 27 Fy id R v AR AT Ji R SR AR IR AS 15

(9) VERHEA S BERE I S FUE A (L& R 2958 B Al 355

(=) B HE NP 5%

Lo MRYE (iR, GafFIpk) KHEAARME, e HANNBAR
AR T

(1) HIEFEHER &

(2) B (FHEER) AR HE, RIEEEENMM GEeaR) iz
A8 BRI S0 7

(3) (KM () W ¢ & P 3% DA SR e B b I i 2 4tk
HE AR 2% 5

(4) FHES G H;

(5) fZRME A RIS HHFAEANRE;

(6) HcHls (FEEER) LARIEAMERBEREITLEN, WvREtE
N T (e ERD) MEFAAREEME, N2 FE R 2 A Al 0
11, JF R 4 i PR3P 5 A3 B8 R 2k 5

(7) 1EFEETEE NEHA, SRAFHIHEEIEE N,

(8) HEFE. WHILSHEN, Xt B G AU A RAT U EAT B A AL
H;

(9) AL BREATHANAT & 251 OB U EAEBE G 5 1D U /0 B el 55
RS (B a D) FUErI 3

(10) #tl (BEEaRD) A RIEEIUE e 2 I 7 BT %

(1D £ (GEEERED) L€ RNEHE A, THLE R {5 52 2 5 6 [A] 57

81



BiBHRES

First Seafront Fund HEEF

(12) MRS J 5 1R S X35 B8 2 "AT S IEABUR], 2k
)t AT A58 DR 358 < W 7 5B 55 B A AR

(13) MEFEHERACVFIIATIR T, Ve IR 3 KE 2k AT Al B 5

(14) DIEEEEH A4 L, AR SO B N FIA 247 (8 R IABR 5
H I HAIERAT 5

(15) G, HHRAIMES P ZUHIMESP IETra L m s oy 3 &
SR 55 1IN H LA

(16) EFFEA IR EHAATIR T, ST AR AA OGS e il . 5
EINEEEZ /N | U NI =& e AN S WS WIUE

(17D JRBHER L BRIE M 2 M€ AT (e FD) 205 1 HARBUR] .

2. MR (FEE). CaFINE) BHMARME, HeEHAK S
AR T

(D RIESFET &, PP R4 IR 20 € B AL Ay 76 B
et r NN SN ER TR ST =

(2) JPBRIEE & R T4

(3) B (FEEeaR) AR HE, LAmseE . EEE i g 2 AE
I3 < 7

(4) Boe R RA BN REATRERT 0. R, Bkt
s Iy A PRAE RS G 1 7

(5) @RS IEH] . MR 5. W55 B N S8 B AR
DRAIE P B PR 5 < W 7 MR < BN PRIV 7 A L, 508 P B ) AN [ 3 4 70
B, eI, BHTUESF R

(6) BRiktlE (FEEE). (EEGRD) MHAMA S ES, AFH &0
PPN E O RAEATEE = NBEER 25, AR = NI fERE &I,

(7) MRS S FEE NHI MR

(8) RO =4 & B P 5 Bl A0 T S5 et 00 R U DB [ R 5 A A% () T R A
& (ReaR) FEAUFNME, A RIUETTFIF A SR EHEEE, #
SE T O AT A L e [l PR A A% 5

(9) AT HE B ST IF 2 W 55 2 TH T

82



BiBHRES

First Seafront Fund HEEF

(100 Zai il ZR AR P IR AN BE AR o s

(1D ek daie (REih). (RedR) LM RME, BITE SR
Lot 55

(12) fRpEERNAE, Atk e bk, "ERASE. & (e
20 (e ERD) KA RME A MES, EREE B AT EE TN Tk
#, ASFEAb R

(13) #% (FEEFE) BLEE ISRt BT 58, SO A g 2y
A NPk i ok

(14) $ZHNE SZ 2L SR i, BTy 2 20 S A IR (Al R I

(15) k¥ (FEEVE) . (BEAFD) KA HE HEESMERA A
KRB EESITE N ESMERAA NREH RS M BRA AR

(16) $ZHUE FRAFIE S P BV S S S TR Rk DAt
MIZEHERL 15 DL L

(17D ORI e 4 15 9 3 SR AR 1 5 TS AR BT RIE L e B () R, JF
HARER R H G i (GRS ) ME Mmt A=, bR 25 ) 5 58
RINATEGRE,  FLE ST G B RA I 25 A 159 214 JC FORM 5 BN

(18) HEGFS MBS F=IEH/NE, S HESMPHRE . HH.
ey AP S3HL;

(19D THIIR AR VLR RN B R IRV B A BB I, SIS i o v [T

SIEAEESFRE A

(20) it (FEEF) FEEEEV PR BEE RSN HRE N &
DAL, BRI TTAT, LR T AT AN DR IR AT 17 4 Bk 5

QD) WEBIEGIEE NFEAENA (GEEATR) e BATH CrI XL,
HEFENBR (ESEF) GRS M= Rn, a8 I AN I 4530
R N R 2 1) 3 0 B £

(22) MEEGE I NNH SUSZFREE = J7 AR, B0 88 =5 A B G
B A5 AT AR ST

(23) DUBEEESEHAL X, REREEHPFRA AR AT AT AR B
HAh AT

83



G BiBFEES

First Seafront Fund HEEF

(24) AT HE RIS 0 BiRe A N R 2R

(25) @ IARAFHE S M EFFA N2 M

(26) VERHER L EHIE B 2 B8 AT (R4 R 2958 I H A L 5%

(=) FEHE NIIBFIS L%

 RYE (BEEVE). GBIEINEY RHAMA RHE, HEESFEE N a4

AR T

(D B (EEER) A%z Bk, REEENAM (4R Wilexs
TR B4 I =

(2) MK (FEEEFD) 2958 RGEGIEE 9 DUSGEEE RIS sl & 58 114t
1 HoAth 98 <

(3) WBREESEIHASN ARSI TEE, WRRESERAFER (5

Y FEFFEEERNAT R, MHEESM = AR 3 AR 5 i B Kk
MBI, SRR ERE R 2y, RO B IR e 4 #5255 35 1R 28

(4) RAEAHSCTT N, FNEESTFRAES M BEE K 254 5 B s ik
Fi. RS IR S R ETER.

(5) RWHAFFBHERESMHTRANAKRS:

(6) fEHGEEMNTHE, AL EFTHEA;

(7) IR S BRI 2R A (GRS AR 2978 I HARBUR) .

2. MR (EEVE). GBEINE) MHAbA RE, FEEIEE AR S0
AR T

(D PARSEEH . $R 5t iR WIRRA JF 22 A R a0 7=

(2) WAL LTIESIEE ), RAMEGERME T, & 2%,
ERE AR RSB WS W LIRS, RIS~ H

(3) @A AR IS 5. V558 3 e N\ S A
BRI P~ 22 4, DR IHHRE MBS 7= 5 R S48 N BB W 7= LKA
(B 400 P A ELAL . XS PR A R B & I EIK P, BSZE, 7r K
B, PRIEAFZEG CAER AW E . e, WIS )7 A BARA7,

(4) BRfRAlE (GEEk). (EEGF) RIHMAEMEsr, AFF LT
PERE CBAT R = AR, AEZRCH = N &7~

84



BiBHRES

First Seafront Fund HEEF

(5) fRE MG EHANEE ST S EEE RNERG R LA RE
iE;

(6) FZMUE TFBEIE B (K BT G AEZR K P S s T I, 4%
(FEeaR) ML, WRIEESEEANNBRES, FPHEFEE. THH
B

() PREFIEEEFMARE, B (FEeik). (EEaRE) AHAMA RNE S FH
WESL, EREEE AT EERT T RS, NG NEE, N, EEsE
AL Ml B ] EEOR SR LRI DL ER A1

(8) HEix. HEESEHATTENESGTE P HE REemEUHE. e
WU S e [l 4742 5

(9) FrE 5 EFEE b 35 iH BT KI5 B I e S

(10) XG5l . ZRRRE . PR S AR LRl R,
VLA G B NAE % BT T IS /R R 5 PRI (R B R e BT
ARESEHENARPIUT (REERD) MEMT N, ENHRNEETE AL
TR T 38 2 5 it

(D) PRAFFEESFEENSSIEShHiE S K. FRFEAMILADAR S TR} 15 4F L
£

(12) FESLIFORAF I G BT N A

(13 $5HUE SRR R I 5 2 8 BN 5

(14) RHEFE e B BN 2 BT RME 171 3 00 AR NSO 2 gl o
AT [m R0

(15) #fl (BEgik). (e aF) A RMNE, dREehIFa
ANKREHEEGEEEHN. BEMIRFA NIEAEEE NI AR,

(16) FZIEIREEMMN (B EFD) PPbE MBI &8 AR BHE/E;

(A7) ZhEeMrsE 4, S5 IReE. HE M. 28
DDA LE

C18) T AR ARVE R BE P B T B ™ I, R 4t mp IR
SHEATIE L, FREMESE A,

(19 Ktk (EeaFE) SBELEW - HURN, NAHEEETE, H

85



BiBHRES

First Seafront Fund HEEF

fESUEABILIRAE T % kR

(20) FEHE B 3 BIEBHERIA (e G R MEEiTraan
X35, HGEMANEIER (GEEa ) G IR E, NOHE G #F
A NAH 2 [ 3 8 BB

Q21 PUTERIIZEE B N KSR

(22) JRBHER L BRIE M 2 M€ AT (g R 205 19 HAl 55 -

12

(=8

T BEMEETA NRS HE WE KRR R A

B AERA MR RS nas A N, e i a N SRR
IREAPRKRE M HFFA N 2 BOFR R BRIEEEM A A ez e 6
A A LESN, SO B N IR — SR — S e B T2 R
o

AEE A NKABHEYI .

(—) HIFHH

1. I EIUE FAF R —1, NAEIPREMHRE AR, &
AL P EE 2 53 U B & 5 [F] 598 A€ RS

(1) &1k (FEEETR)D;

(2) HHIEEHA;

(3) HHIEETEE N

(4)

(5) 1

(6)

7

=

A
B
g
(i
=
h-{,
‘\217

v SR FEE N AR b v R R 5 A 55 9

Wt
g

5
=
i
Io& e g
B om o
= =
>

Pr
ot
el
ho
=
I b
g

EHIE I
(8) b Y R BRI
(9) ARG HRA NKEAET;
(100 FeaE M A SITE NEOR AT R EMHTRIG AR Z;
(11) BMERE THFA ARG S 10%A F (5 10%) FEEG #0124
AN (DR EE AR H RS 080, NFED SF-— 20
Fo SR AP G BREA AN K2

Wt
g

BB
W=
N

s

86



G BiBFEES

First Seafront Fund HEEF

(12) X Bk < &[R4 S NBURIAT S 557 A B RS 1 HL At 25 00T

(13) FEEM. (G RD) s E IR 2 E B HAR R 24 4 T 3 4 43 4
FAHNKZMHI

2+ ERFEIRENE NS & & R 20 5€ H 5 e 0 # A AM o s PEAS
A IO, DA BT AR S B AR SIS N 5B, AFA
TFH & HRFa AR =

(1) R EF LSRN A 2 < B P A UACH

(2) AT N IR RRIBE A] 9% R AT B U 9% 7 35

(3) &N~ Yol B B A e A A0S o B B SR B e A A S i . LUk
1T %,

(4) DIAHNL AR R AR AR S TR 2% (B[R BEAT 2R

(5) X (FEEFED) KBS0 e 0 A A i oS B AR R sl iz
AN I (AR B3 ABUR LS R AR E B R

(6) BeEH N, SLH. BeWBEIIRBA IRl KR, FH.
R G FATE LS ;

(7) F g B 55 BUIR 555

(8) FLMHEFHEMM (e F) MENTAITEEMHRTA ARSI
(ENERIE

() *WHENRHETTH

1. BREAEMIE S (REE ) RALEsN, RemBiria AR hE

SEHAALE.

2. HEEBEAREIE ALK AL, HESTEAALE.

3. BEIE NANALEAITRENHRGANRSN, NEmiteEHEA
SEH AR FEEEAN = BB R Hi 10 HAJUE £ 5 A5,
FEP S AT E N BEEEAJUEAEN, N E R A e 2 Bl
60 HAN AT EeEHANRENAE, BT AT LEATIN, N2
HEEEILE N BT HE, JFE MR sE 2 Bl 60 H N AT I & fsk 5 B
N, BGEHENN A E .

4, REHEESEMHE 10%LL E (F10%) EEE M HRE AHR—FHo

87



BiBHRES

First Seafront Fund 4

Dl

Gl

EORATT R AR A NS, MAYEsEgE A Bzl ReEHA
2= BRI HE 10 H N sog 2 A5, IR S ki i il ik &
WA NMOEESIEE N RSB E AL, YA HEBmke
ZHiE 60 HN AT HEEHARESHAE, AREEHH 10%LE 5
10%) IS HHEA NIV BEHAITI, N R eFEE AR i
W FEEFEE AN BRIz Hik2 10 HN R E RS A5, ISR
FEHIRIM S G A A MUENE S E A, EeftE NUE A&, N2
B BB mRE 2 Hid 60 HN ARG REEEHA, E2eEHAN IS .

5. REBEEMHE 10%LL E (F 10%) MRS M HiRE SR —F oK
AT EMAFAAKRS, MESEHEN. BeHE ANBAAER, Pl
THRUREEHE 10% L L (55 10%) KRGO EA N ETHE, 2D
$ERT 30 Hk P EER 2% 5. Ren@iira MK BT AR &M AT AR
=N, EEEHEN, EeE NS, AEHESE. T

6+ Fe A NS WAL SRR E T A . J7 A

(=) ATFREMHFETFANKSIERI ] ERN R BRI

I, ARSI ARS, ARANTZWHITAT 30 H, £IREHN
Do FEMAERTA NR IR B D F LN N2

(1) WA H R A 2308

(2) SVCUEH BN HED SR P AR PO

(3) AR EEEHHEA AR HEa N EidH;

(4) BREFCUEPM N EZOR (BRREARTAEAS 0, ACHEBPRAMY
A HOWPREE )« S8 I B A A5

(5) 55 HBIRARNLES MR AR FL AL

(6) i 2 U 6 JIAE 2 ¥ SCAF R 2 B AT 1Y) T 485

(7) HENTZIE A HARHE IR

2+ KBGEWIT 277 sTF TR T, B H RN GOEE S BUE K]
R AR IR R A A N R PR R BARIE T 30, B A e Lo Atk
R AT SRR AN L 3R DT L3 A PR AR L P ) RSO 5

88



BiBHRES

First Seafront Fund ﬁéﬁA [A]

3. WAL INONEEEEN, N AT P HEER ST N BT e xR
REILTHRAEATHE . WASNNRETEN, N AT sk & 1
N BTG E RO R R TR AT I AR OV mARa N, W
AT A THE R 2 T PRI G308 AN B Hh mO R R LA T R AT
B R AR ETE NMEATRIET R RE LT RET IR, A
M & R R LR SR80 T

(PO R AR AT A 2 B 3

R HEEA ARl W2 7520 BT SR e G R
(K5 AR AU S U Fevr i AR AT, WA N A
ENHE . BEEHAN BB NIOR ARG MTIEBEEBER HEE
He

1. Bt RS HEA AR N s DA SR IR RATIE W &R
IR, DT 2 5 BN 8 N BB N 24 51 5 ik <5 3 20
FAANKE, ReBEHNSEETE ANAIRMNERIIER, AR RY . I
Wt FIR A BUR 26 AF I, W] BLEAT B G AR A N R U

(D RHMF W E ARSI EIL. I E S B R RERTA
FEA S AT I LA N BRI AT IR SR A M (e
) M BOEMAIME, JFHFFA R BN EIE SR T HARANEILH
RURAT

(2) &5t DRI HoR AR B0 H 75 2 & 0 BT FElk S,
AR B D> T ARG Tl BN =z — (F 02
o A B2 FH AR i H A HACR BT RN B e A A T A e s e H 2%
SREMBI =z —, AENT LR A S RS HEA AN K AT R
3AHUES 6 MHUW, wibli e s I IE T AR R S A AR =
HERMEE G AFRFA N KB 2 AR 510 HACR A RO 3 643 BN A D

TAEEHEM MBI HEE BN =02 — (F=02Z ).
WIIF 2. BT RIGEE MG N TR RFI R U2
R 28 AT AR 2R i H BARIIA IR 2= A AR N FRE LI B R 4
FERIIN R & LUR 26, S8 IRIT 2 175 SR 2L

&9



BiBHRES

First Seafront Fund HEEF

(D) SWHENG (REGF) LM VCEAG, £ 2 D LTIEHAE
B ATAH RSS2 5

(2) ALNEEEERZAEEMESIEE N NREEEEANNAEN,
PR EEFEND BIFEE R R R AT R T IE . S ARN RS
LEN AEREETENNHEN, MOVREEHEN) MUK B T 1%
B 2> WG AL E 1077 S & B AR RS, e tE N e
BANGEAAS IR RN, AR R

(3) ANEHE AR RE NSRS HBRRE N, e 08
A NFTHRA KBS AN TEN G EILH RS M — 02— (F 202
s AANERR M HAR Y I B AU AR R o i W2 & 0y AT N5
AHHES BN TENG B HES BB bz —, ARANTUIER A
MG A A N KR HITFRER) 3 S H UGS 6 DNMH LA, it e w0
R AREENHRA AR B ARNEEHIRFFATARSNLYARE=
UL E=r2z—) BEEmHiFra N BT RR R e AU AR
R ARRE N

(4) ERE (3) Tirp B HAR RS I3 G 0 BT N B EARERAR
N ERREIAREN, FNEZKFA RSB EIE. ZITHARRE
KA B R FENFAT 2 & 0 B R IE X B FE N AR R A EATIE
AT AR (e a D) MUCEFNLE, JF 55 e FChid s
15

3. FEVEANEI B E N RVFIR LT, S HEiRa AR S B0EK
B, S MAEEA AR DUEEEM LS . HaR AR g AT R o, BUE R
2% F S B AR AARB A I 2 BOFR S, ik, Eematra A
A BCEFIE AR A, DL B0E R 194 207 3 = WA SR SE A
AT R R SR B IR AT S

(1) WEHENREEF

1. WHARLRE

WRNBNRRIESHPFFA NP ERET, 1 GEEEF) PWEX
B UEAIE (AR, FHREGEHA, Ttk eftE N, SRS

90



BiBHRES

First Seafront Fund HEEF

EIF BEE R (BEEE D) BUE I H AR K2 H B NN iRk
SAREFFA N KT H A F I
BEMERA NRSMEENKE BESWMEAG, NFEHRENES
82 24 1 S O R AT N K2 T I B 2
HEMPFA N KA RFL A I ENB TR,
2. WEEREFP
(D BlZIt2
FEMG T, EhEBASERANZRTIE (b KT
ERMAGREN, RERASERFANTIRIRE, SHEEITER, FBEK
SR KEFFNANESEMABRBUHFESWNARER, EESEIARBUR
RARBERF RSB T, BESTEEARBOLHE W MRR TR, ik
S NBBURE RN EE S NBBURERIYRBE LR, W R R 2 5
SO AR NFRBE AR BN — 2 —BL B (F 2p2—) dh2g/= A —
LI OB MEIZIRIE S M BFRA MRS RN S EEANMES
FEE NEA B LR S M A A RS, A& mHra AR B
IR T o
SUE GNP HIE B 2N A4 254 S 2 BN A
% (RN BFR) . BIIEI SO SRD . R sREH RN E S M. BT
Nk (BT 2 FR) FIBE R 7 & H T
(2) WEIRFF£
EEWIF S MEN T, R AL 30 HAMIRS, EHdAfR R
BUEHME 2 A TAEH NEATENLCIE T AL NG ARk, A
TEALR B T I
(7N) Fik
B G EREA NPT B A A — SRR R AL
BB REE N RS R g — B R BORIRE 73] TR A -
1. — B, — B URA S IR 2 B Gy WA N AR A T RR 2
PRI =y 2 — VA b (o —) @RI E G B RAIEE 2 BUHTHLE 4
DA ) phe 150368 1o 2 25T A A7 1) H At 15088 DA — okl g g =i

91



BiBHRES

First Seafront Fund HEEF

20 HRERIRAL, AR 2 2 2 IR 2 (R AR B A A N AR BT
RRB =2 Uk (F=02 =) @il el . Bz, +ERER
RAAE NI GG [ SGLES, BHEGEETT A B A
HEFEN &b (AR 5HMESEIF, MR RGEE T H
o

B AR AR REUE 4 77 AT 3SR

KIGEHTT AT LI, BRARFETH SR B R R AENLR A 7845 BOAH
BOEHEUER, 75 TR AE 5 & 2 WO A1 HLE IR BT 5 3 SCIF I R Al
ARCGHRE T, RO VOB AIE PRI WA R R, R
SR ANTE B BLP JE PR A FEAL R TR, AR 2 TN H L3 1 L ) i 4
R NFTARR I 0 3 2

LG ARE A N R 2 1% T4 2 B ) — o4 22 1A I 91 1) 45 TR0 L 24 43 T
B, BRTR R

() it

1. B4

(D WMKEHESERASIESILE NAE, EESMHRE ARSI ER
R TE S WO U6 5 EATTE H R 2 0 3 4 3 ARG AN FIAR BN i 238 7 4 Bt
SRHEFAE NES KRS FEABP — 2 W AR ERFEN . RS H
BEEMEFRG NATAERRS B MESE A RESITE NG4S, HEE
SEINSESEE ARBE RSN, BESMHRE NS ERAN MTES
WOTIR 5 EATAE W 2 W HE Gy B A b2 = 2 2 &y BiirA AR
R EN. ESEHANSESE AN HFE RSN, At 207,

(2) WEENR GRS A A N R R G LR BT IE FOF RS B A
AT RS R

(3) IR W R NG AR N BB TR A R e 45 A I
€, T DAAE AT R P4l RG SL R BT SRR CER AT BTSSR ik
ATEFNE AL ERE RO ERNE RS, R ERFAR Y S A E
WG AR

(4) TSR AT T LAAE, FE4 I AR SIS NMEAHE

92



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund HEEF

Ry, A MR
IR 2
FEEPIT BN, RN RS HE NI 4 i RAEHE
S NRBE CHHESEENEE, NAESEEARIRE) WiE
THHATUHR, FFBR AN HH SRR T AAE. & EHABESIEE A
TEIRARE NS R T W TH AT W B, AN Rema T SR AN R 4
OO A5 A
FGMAFRFE NRS M, AEAR Y BEd 2 Hi 5 H A EHE
SRR
B MERE MRS il AR a2 il
BEEMEFRG ARSI AA M Hile 2 N TAEH NIRRT B A
I ARR AR AT R R, A B RS MARFE RSP, 2Tk AE
P AMEN . AMERBEASE—FRASE.

EEN BESATE NS EREA NS G BT A R S B
NREHRUL . AR EE G R NR SRV AR IE S A N Fe
EEN. ESAEANIELARTT,

CJU) ST SRATL ) 31 18] o < A A0 AT N R 23 IR IR 240 5

A ARFE G ST R, JUIAH QS B BB A LU AR B A
NFEE Gy BT N 53l A A 2R A 2 < 3 B R TR AL AT 5 2 55 LU g, (B
FHIRHE S B A N K2 B FN B R TN SRR P (1, TN HE £ 4840 %
R NFEA BRI 5 S0 BB R BT 1% 5 L«

1. S HPRAA NMTERUBL. B I—RABUIT & RS THRER AR
FEMEH 10%LL E (F 10%);

v WIS B B AR Bl DR MBS R EA D> T AR SN E

WWHHRESMHN =0z — GG ZnZ—);

T TR 2 [ B4 R 2 e i L B A AR H B e i UL I 6 473
FEA NFTREA RS AN N TERGE Bl H AR R SN — 2 — (8§
L)

4. 4

=H

MR NKSBER NI S 0 B A N 12 e 4

o



BiBHRES

First Seafront Fund HEEF

T G E 0 H AR E S M AN —r 2 —, HENEEA S KIS MERA A
REHTFRIEE) 3 A H S 6 A LAN I E o B3 T R H 4R 1 5= 2 4
FEARSNYBERE = 2 UL (F=02—) HXESEGENFFE NS
5z NS 52 08RG AN RS/

5. BT &t K BB A A AT 3 3R BT 50% LA B
(5 50%) L2877 — e B A NMEDZIEE S0 8T A N RSB 3R
N

6. —MRPUINE Z IR 2 ) FE AR B A N B AR T RF 3 e i — 7>
2=l (F2hz—) i

7 REAPBUN 228 2 IR 2 B A B A A B ARER N T 5 2 AL =
Uk (F=h2 ) Eil.

MEEHL A St AR, e BRE A AN K2 81 W IR S FARIK P A 42 ik
FUR, Loyl AR L MRIK P R N AT R, R — 4R
M1 A ) ) — 2 ) A 3 22 <y BB AT P B R R TR . SRR F IR S AR K F1
(s AR A BTG R AL

MIESAL ) SEREIE], 50 T AR A N KSR E AAS TRk 24 58
W, AT LE HE B SO R 2 7€ .

CH) KRB R T HEGMEFANRSHITER . HIFRME WEHERF.
RPFAEIE, N HEL FEAEM . WS 5, ke Rk
R B R A2 25T B 5% N B 15 T AR B A B R A R U T
WA ARSI, BEeEREARITA S G, AT EEN A W E#ITE
o AN, O AT RS BA AR L

ezt 73 BCJE U AT D5 3K

=, &
) eI R R

(

2 INEE RS S NN 8 L & NIAY WK (R S LU ST R R R NG 1] 25
RS AR R, < O SEB an i 2k MR 25 2 AR s e o IR AR
W

(=) Ze ] oy R



BiBHRES

First Seafront Fund B |

G TRy TC R 48 A 22 U025 20 T J v H 2 R o O R 5 A 4 e R
RESIETAIDER AT
(=) FEUas o e S5 ]
1. B (EEEFD) A HEW 3 AN, BRESEGAN TG — M
8 H IR S M AN ELS T 1.1000 76 (5 1.1000 J6), F48H N H G
TR AT IE, ARSI 7 G i W R G N A 4
2. FERFEH RIEG P LARMIITTIR T, ARSHEIRGS SRR RE A
12 0%, R0 3 4 A AUE R S 28 20 e EL AP AS P51 32 Sl 2 40 i 3 v H 4
BE G AT 4 FCRIE I 50%;
3. AEEGU AR TT N A B LS LR BT, BB AR S
F BRI 4 2L H) B 3% JyhE R (R 5L S AT B s s BT AR I #%,
ARHE S BN AR 23 il 7 R B4 4y
G AR A3 IC G PR S AU AR T T AE s B4R a8 40 il i
T P 79 248 o A 0 3 2 T R S B A AL s 4 TR 4 2005 A BB AKG T T
fH:
5y ARBEE WIS AR HE SR I EARIR],  FLS R AT 4 B 2 T Re A A
AN o ANHE G [R]— 28500 1 B — S 0 B0 (R S5 43 AL
6 FHEEMBUIENIC A AERER, MHME.
TERTHE G I BRe A AR 28 J0SE AR AT 3R T, B4 BN mrx k4
e 28 o3 i SR AT 8, AT/ HIF RS M ARA A K2,
QLPR§ i Wik
B4R 2 e 75 28 R LA AL B W RS A0 T v H e mT R A BRI . BR U
FiE7 N LW SN N Wi L2 NP N TS Al I W T RO £ £ B N T E - 53 )
BRI R RT 2y B B AN TR], i 4 8 BN AR 1) 5 S [ (R 2 4 i 7 6
(FD Wi B 77 R HfE . A 550
RIS AT RBESEEALE, HFHESEEAEZ, KB (5
BPERINE) A R e E N A
FE U AR H R B W i o o CRP ATt 2 Bo A v R HD RS
AR 15 N TTAEH .

ﬁ

95



BiBHRES

First Seafront Fund HEEF

FE G At o3 C H R AR R B

(73

B et 73 BC I i A 2B IR ERAT K Bl H A T2 4 9% i 3 B8 3 B AT 7K 3H .
B E BN T8, AL BLSAHRAT # K B A T 42 2% I
S EACHUR AR 2 00 R AT N I B 204 B Bl A N 2031 (1 5 g 47 2

MR RTHE NS, IR QRSN 4T
(B St A AL A 399 1) i 2 o i

F
AN

ANH e SREMAEH LK, MUAEIK - ANEEAT IR R J0 S, T MLE S5 UL A0

iE o
PO J4 2 A S5
(—) F& oMM
1. FEE N E P,
2. EEEHEE ANIIEE o
3. & RS
4. (FEEEF) ARG 5HAEHRMIE BB 2 H;

BE ARG MRS
EMUEFFAZ 5 3 s

+ B RRATICRIZE A

 UEZEIK IR B AL K 4R 3 A

o) oo 3 (@)
P J
it

oAy
5. (EEER) A 5EEMRN TN B, AR

10, #ZIREFGRMEM (GG EFD) 20, af LER e 7 dh 51 SR

fl 3% F
() HEERATR . THRERER A 20
1. EEEHANREHE

AT (8 PR AL HT — H B S B THE R 0.60%5F 9 R it FERIT

HITEIR
H=E X 0.60% -+ 244 K%
H AR H N T 28 4 8 1 ok

96



BiBHRES

First Seafront Fund HEEF

E Jal— H 5 4 %= 15E

BGEM R HIR, %A SRS AR5 S B AN —
FM SR, BEEAR]S AN TAEA N T E K P B ARET 5 4
£, EREEHMALFHHAESNHKES. F@EEWEE. REHS%, XY
H I AE

2. FEEFEE NMITE

ARG FEE P — H B G BT 1B 0.20% 104 31 . FRE TR
WHE AR

H=E X 0.20%+ 44 R 5

H A% H RO 1 S8 7

E JHl— H 5 4 %= 15E

BEFE R HIE, AT RS NS5 S IR —
FM AR, BEEAR]S AN TAEA N TR E K P B ARET 5 4
£, BEREEHMALFHHAESNHKES. F@EeWHEE. WEHS%E, XY
I AE

3. EEE I RS B

ARIG A REEGHABURE & MRS5S 2, C TG 0B o & I 25 24 2
I 0.10%. ARG E RS T LI TH T AR S NHE SRS 0 HRA Nk
%

B IRSS ARHT— H C RIS T IAMN 0.10%F 2148, 1HEINEQ
T

H=EX0.10% -+ 44ER¥

H A C I &t H R H B ity 8 i 25 2

E N C RIS AT — H HE & 5 1H

BERS R HIE, A RS AR5 & AN —
HUM %R, BEEAY S AN TAEH N, &I E K - AR AT 5T 832
£, HEEHRALFHEHETESIRES . 8RS T H 0RO
ARG FRLE ST 4 ZE S B BN . A aBoE i« REH S, ST H I
i

97



BiBHRES

First Seafront Fund HEEF

4. BB ¢ ) Be MRS BE 4—10 T, RAEAH B A
RCEMSONRE 298 SRRSO GBI S 9, 338 A7
AT

(=) AIIANFE R MIH

P ATIASEEPRH

B B NNEE G AUE AN DRUR B AT BOR 5 42 JE AT (55 3 201 9 FH 3 H R
S IR

2. FEEEE AR EIE NCH SR S8 F I o) UL A 1 9%

3. (FEEE TR AT IR R 5 ;

4. HARRIE A SIEANE I S B 2 A9 SR E A PSR 6 5 F R T3

I

(DD e RN AN G F0E N AR I < R JRE I D0 T B 2 i B 9o
G FUE PR M E IR ST R EMRIR . BB BN BT RME T8
[F#R sl H AT e e B B RIS R

(D> SERtUAE AL YIT8] ) 2 < 2%

AT g SR LA, S ORI A3 S< R 9% FH Al EUMIIARIK - A 471052
BN A AR = 527 A BLE T3 rT 9IS, A7 KRB AT s SO sl e, (HANS IR
WO HR R, R I S P HE -

7N FEERL
A G FIRE ) K B A, AN S S5 12 B X BGEE VA

i B BBV B 5 BR A
—) BHLH
I BT E DV RE R e TR, SfEEAKERT Bl
FIRCEE CRLAET /M, BN AR R A 28 v [ IE e o i e BT B A-4E 5
by fiigr (BEEARZRATM ETA S E G RATERE. &ffor. dlk
e o~ figE. PR, MR R T AR . XA AR BUF
FENUA MR . BURMSCHFG97 . HUOTBUR BT T 27 S A IR 2 e VF

98



BiBHRES

First Seafront Fund HEEF

RN B R FiES. BRI, AT (BRI R &
HABARATAEFHO Bemligy TE . BOIELSIEEE Il ERIE I 2 fo v B a4 55
Fi FC A 4Bk T R (B ZBURF 4 o I M 2 AR G E ) o

RS B WA LS o v S o A i A, RS A ATIE
MR, RS H NI B .

HERR A GBI ISR P (5 R A R P 1 H A 0-40%,
4 BRI A — R DL I BURF BT IS T R B8 7 1B 1 5%, H P IleA
AARGH &S AZHORIES AN R RS BUER T & B4 5 =1 {H 1 0-
3%

UVE RS EIE I 2 28 SRR P i BT LU BR ], BE 4 B AAE B
TGRS, AL BN 5l M Bt e gl

(=) BT BRI

1. ZHE PR

B G 4R BT 20 & IR DL R PR -

(1) BESER R R T ™ RS B I ey 0-40%:

(2) FHFRAME T & 7158 5% MBLE s 20 H 2 — 4 UL I BURG 3
%, HAIENEFEA T & A A7 HARUE £ A0 R H 0%

(3) RIEEEFA—F AR RKATINES:, HATE A HE 45 7= EH 1 10

(4) REESEWMNERMENELSFA —KAF RATMIES, ATk
F1010% s

(5) REELFAMATMAGE, HATEAR TS = 3E 1 3%

(6) ARIEGEWNEH W EHIESRA MR —BOE, AR ZBGE R
10%;

(7) REESIEATAE 5 H FEANBOERL S &8, AR E—38 5 HHE4T
FAEHE R 0.5% ;

(8) ABEEHT T A — MBS NI &R P SCRAIE R L, A
BT PHHE R 10%

(9) RESFA MAME = RIS, HATEA R RS 7= E

P

~

99



BiBHRES

First Seafront Fund HEEF

20%;

(10) ABEEFA IF — @8 F— 1 H ) %= SCREIESR I L], A58
R SRR S AU 10% 5

(11 ARFESE NGBS BT T R — R AR A 1% 285573
FRIESR, AR AR R SRR ST 10%

(12) AHEL N F 5 HFH1TE98 BBB UL (% BBB)W B S FFE
Fo REFFEGFECRHES WA, WIRHGE SR T AR E R,
RAEVF AR S R Z Hitd 3 AN H T AABSE

(13) F=EM= 2 5REERATHRIE, ARSI i &P A1)
TR, KRG P R AR 1 I SRR AN PR AT IR A R AR ORAT e S I

HEm

(14) AFe Bk N2 EARAT 18] [F) L 37 BEAT 5155 [ ) B e RS
G HFER 40%; 6FFREIEEAIIIR N 1 4, 55 BIW R E A5 R,

(15) AREEGHRGTREZ RIUESR, a5 BN 356 1 IR A <
WE, SEETE NEARILGILE Ch B2k & 1 BT IE 52 FRIEZ 1t
MRS LEBIBEAT F BT o B BN L A1) T 71 At 8 5 e SRR T XU 42 A ol 2
ek Y o AN E YN e R e AN

(16) AFe a5 #NE B 2 T B e (R AR T 3 4 DL AR T
W E WUT R )RR — K E W A" AT rRIE RS, A% B A s
ATUEBCER R 15%; AReEHENERN SR RHGTE K Ll amxAT
HIRT LB S, AR % BT 2w AT AE B 30%:;

(17) ARF:g T a5 TR EZ R~ i E & T AR
EHH) 15%. PHEFFHIZEEN. L AR BEE T S G IAL 525
ZANI R BUE R AT S LEBIBR B, a8 B AAS EHGRsh 152
PR B (R 52 5

(18) AF: G HAMFIULTF BE T hn S BERIE I 2 A ) Hfh FAAR N2 5
X IT RS B AZ By 1K, W] 352 5 il 1) B S RN 24 5 0 i 5 [R) 40 5 (R B2
VO B DR FF— 20

(19) ASE GBI Z2 08 I 30U AN I HOR AT BN 10%,  JF

100



BiBHRES

First Seafront Fund HEEF

HAG I e 5 537 (B T 10%;

(20) ARH: G BB 7 AN B 549 B2 P 1 140%;

(21) ABEGHBAFFC IR L] BRI RS 9 BT 3e 5 IBCR AT, 5
B LA SIS I

(22) VERHER L ERIE B 2 8 AT (B A TR 2958 i H A 3 5t
il

GBS F I G0 P $ BE SR AT AR AR AR AR PR B

VU, ) S A R S B R B R SRR . B R N I8 B S0 P 4%
POUEIFATA SR BAR L], R R b B R s 2 1A R BE

fr EREE (2. (12). (17D, (18) Hish, FKHEZFMIHEEN. IEFRITAE
Iy B IR ) B E BEN 2 A R 3R B B S AR T LA & iR R e
BB, FEEEE AN SLE 10 N5 H AT R, (5 EE S0 1
Rk 1B TR A o

FAE AN BTN “CHIEEERRR G AR R TS 2 HiE 6
ANHWNERES R R AS WO EEEARNA KL E. F LREIRN, 4
MR TEE  BETESRE B Y FF S B S G RINAE .. HESFEE A ISR
B S5 A AR S G AN HERITGS.

PHERECR BT VO B B EIRER ), A& AT ARG, WA S
PEANFESZ AR DG IR B LA AR B S5 BRI e ke, (R AT A, AT RS S
RPN R

2. ZEIEAT N

NP IHEHIREE NG, B AT TR RS
Al

(1) AHES;

(2) 3 RIE ) N Bk sl SR A AR

(3) AT IR ST M5

(4) ELHABIES B, H 72 b B 2 55 RE I BR A

(5) MELSFIAN, BEAEAHE;

(6) MENHFAZ G BRMPUEFFAE T ks S HARA IE 24 (RS 58 5 1 31

101



BiBHRES

First Seafront Fund HEEF

(7) VERE ATBUERUNTH IR I 2 € 25 10 #) FAh s 3 .

BeEENBEHEEW P KL EHA . eFtE NSRRI R .,
B2t N Bl 5 A o fth 2 ORI 35 5 R 1K 28 W) R AT IR B AR 39T N 7R B I
UESR, BOE MFHIHA B R SCHRAZ 5 10, N5 & e A B8 H An A B8 2,
AR A AR N R U0 Se U, B R 2 o o, J ST {4 A0 AL AL A AT
PEAHLE], ST A SRS AT . AHOREL 5 bR Se 15 B 4T E A

IR, JHGEANEI T DliER . EARRIKA 5 MR AT A G B AFEH S H L,
e =y 2 — UL RIS EE S S PN o B DA A SRR
AL Gy ST AT o A

AMYFAER AN A R T VIO AR B R AR B e, TN SZ BRI E PR
i, BRCLVARTE R e e, (HAURRT A, AT BLESMHRA N K
W

B hE

(—) fHEH

AT A E HOVATE SR INIETR 2 2 7 P 58 2 B B B SR E N
WA o BT A R 2 e E I AR 5 B

(=) fHEXR

HEPIA MR BOE. BEFIRATAA A S RS I
B LAt

(=) MBI

1. UEZRAC 5 fr B A e 2= Al 4E

(D) 5P EWAMIETE (BRERE. BAESE), A E H ISR
GyFrEEREIT A GO fE; MEH RS 1, BB S HIRabrhb
AR A B RARABAE SR AT B AR R AR A A% B R, BLRIE ST
SyHBWO A ME; R h HIRasrh sk A 7 B R BETR
RAT WU R AESZAIEZE AN A IR B R AR, TS5 FSAUBBE S A BT T4
HRBNER, BT M, #E N S

(2) FEAZ G P L A8 5 B AL (V[ s it Rl Ay JIE 1B

”$
oy
q.

J

102



BiBHRES

First Seafront Fund HEEF

A1, SEHUER =I5 A HUR SR A RO RH S i o = PR A (B A A5 15
(3) XHER G pilidg EWse 5 Bl e iz, 1&8AE HSCEA 1F v fli (e 4

(4) XHERT 5 Bl S R AL B B SRS RIAL S5 T, Al E H A7 AE
TR T 37 RIS B BRI He s e EHEAT A B . WA RENZ I AR I 22 fE
Yl BEFFEEPPAl _EIRROE BE 2, JEAEAR 10 R A SO I A o = 1

2+ AT R _ETITA) A O IE SR B X 20 0 1 L AL

(1) BB Femie. Mo AT R ISR, 1%t HAEIESR 28 5 PR
(RIfR— R B E AR E Z AR S 1, DR —H iy Ot b
1H;

(2) HIRAIFRATR EWMIREE . B ABGE, KA ESARE 2 i
H, EMEEARMEL TSR R SOERITEOL N, A {E

(3) XHER 5 P RAT R E W BOREMEAL NG, WAAERER TN
fHOLN, BLAEER T ERG R IA E i B H I 2 SR E AT, X
TR I R AR T B H A SR MENR LT, LA R T 7R i dt 4T
R, B EHN A ROME: T AT 75 s Bl s sh R A (1 D
N MRS AE B E 2 SR E

(4) HIRATERATA WHBUE MRS, F—BREEAEZS BTG, %5
Gy E IR BER S E A E:  AEATF AT A I BUE IR, 12
BN BT B R RE R E 2 fe i e .

3. ot E AT IR TS EANE BRI B e s wh Rl 2 = (S EN U SR At
(ROAH L St D = H AR U Al E . R ERAT 18] T3 b S B [ g Wi o i, 4% 18
S5 =7 A AR LR SR A4 (AR AL ot o 224 T P e — A (3 B A (B A A X
TE BN RIERRE R A, PIEEICEEE CEHH) JEARAT LR
BURFE IR AS 30 FoXss L (R A 2B AT Al AL . X ERAT RIS R vy, HAR =5 fil
EH AR EAEM I 67, ERATHRE R AT R A B2 57,
AR LR TSR R BT ARSI E DL, SR AA .

4y AEF AT

FEA AARAT € A K Bl RN K AR g 80, 32 A R 308 H A

103



BiBHRES

First Seafront Fund HEEF

ISP

5. BBHEFFATA S AR T %

(1) MFFA BN HERSE M B BT H 1k, Ese 5 IBGIES% A58 H Ak
I3 oy T EE R AGIE AN G 8 fEH A 1, HEdosd s HIe 4
DI R R A R, 3% 2 5y H R Al B i385 H Ja 25F 30
B AE TR, K2 B MU BTk P& e, B RSB B dh fh
HILAT b S R R, R EGE A it W€ 2~ Fo i e

(2) HRKATARETTRIBGE, RAMESARE A SROME, EESORKE
DT 137 =AY W/ =R RV N /7 % S X

(3) DA MR AT ECAL, LR IEZZ G EARATBRIRGIE, SR Al
TEROREAE 2 O ERAT MG E . S ESORXER A ST B A R ERE LT,

2% A BEAT AT A -
6+ ANHk ] DR A B0 =5 (B LA 4% I8 3 2 Se (e i o Je IS 3 (it
IS s

7. RIS AL UEMAMERZ S, KIREEA B2 5 BT
8+ WA BRI R W % B3R T AT A A RE B L WL Fe (A, 2
BN AR RO S e N E R, L m e SR SR E IS Al

fH.
O FHSIEEE AN AL M o8 1 1A s 1Y), AERRE o 0 g 03,
1% B 5 o e At 8 -

IR BN B e 30 N R I el e S 2k & 45 (RIS BT 95
FE 7 RAH IR AR AL I J R B R BE 78 70 447 2 & 0 W4T AR Za N, R 57 D
WEIRS Ty, SRR R, 0T B A R

WRIEA FVEFIN, FE B FHFE TR T S 55 th 2 e B
NA&AH . REEEEE 2T 5UE G E B AR, B, mEAEEE R
0P W TP LY 2 o s e 22 3 i w10 2 9 = R [ ey 2. 5 S S
W, 2 A e BN e B VB I T A R Ah 7 LA

(P9 AE AR

e BUHE LA E H TG, 5 ER S H a0

104



BiBHRES

First Seafront Fund HEEF

B RPECETE, K2 0.0001 7T, DMEUREEE 5 AEDA. EEXHEM
SE M), MEILE -
BN TRAME H TG 5 1 E R e e, I

SEN T

2. EEENNARMGE A X5 . BT HAMREREE M
BAIE & 5 R ALE BRI B ob o 8 BENRE MG 1 H O 2 58 il E
Ja, BN BIHES R KIEESREN, @REEANERELIRE, o
BB L E RS SN A AT .

(LD AR A 1R ) A 2

BEERAMBESILE N RIULE, &Y, ARSI ORI 4 55 7= 0k
ERIAERATE . R . BAFE G A BEl C RIEG M E N RS 4 ALK
(&5 4 S0 R AR, MO & BT E T IR

AT 5 R 1 24 3 N A% I DA 205 Ab B .

- ERT RIS

A eiafEdfEd, MRBTREEHEARESTE N BB, 5
HENM . ST A B NG R E R R, S ECME 3 NG Z B8R,
RLAR A DT AL 206 BT At (B A R SR 3 N( 3240057 I B R
% NI AR AR " 45 TG, ARG DTE.

EIR AR EERRAIREAR T BRIk ER . BE ez,
Hait e, KRERPEER. MARSE#SE. ST RERER 5 ZE
B, 5 RFEATWIHE BORACEARERUL . Afedt . Aereik, WEAR b
71, FEICR R RE AT

HI AN AT 7 B PRI B B8 N 52 5 BORL K % B B DR Ak B i Rl HL At 22

o IR U7 B A B2 0 1) 24 2 A A HA = 3 REI 2 0T, (HIA %
Z RS A AR F ARG RIEA G S5

2. AR A R AL B I )

(D fER IR CRA, (EMARE HFHNIERBURRN, MEERITET N
BT, A BEAT R AR, DR S AR A R 5 A 1 9 el Al A R ST AR5 7K
H: H T AR ST T R SN B IE O AR AR R, 40 2 NG sk

105



BiBHRES

First Seafront Fund HEEF

(1, HASE A R DU W BRI R AR I 2 DA A S EE R TR Rk
B, JF HAT BB OS5 I =N AL 08 AN TR HEAT B AR TR B AR, U N 247K
FHAHRIE 2 DT . A EAE R DU T RO BE IR AT L 1A 9% 4 N EEAT AL,
TRAG A A 1R A2 IE .

(2) AR IR TN A R AFE N EEBUR DT, AN SR 7
31, FFHAGHEERR A RERZFEANT, ANE =715,

(3) DA EL A UR T SRATAS A5 K 24 Z A 04T BRI AN 15 R 55
EASAE A R DUAE T DD RO AR AR 7 DT AR ol 13RI A A A 2 F AN IR
I BN A B AR AR A 2 A3 R B A 2 N RO 2 e (324500577 ), A B
RSV B SZA007 IR, AR LSO I 2 e 0 1V B Y R RS AN 2115
A 2 NG BRI IR B R RE A D[ S HEAN LR
BEFR > AN G ANR IR 524007, W 24507 B =0k L sk A R 2N | C 2
ARAF IR AN 4535 30 PR e R e L S Bt 2% PR Z2 B0 0 S AV 2 A fEL B R A
Jie

(4) A A A R B AR B BB AR R A A LB R (K LR 1 2 17
B

3. fEE R B P

AR BORDUR, AR ZH NN S AT A2, KB REFP I h

(D EYMSES R EWER, SR SEN, FERE M E R R A
P Jir AL A R R R 1 DT AR T 5

(2) ARAE (G BB 1R AL N B8 2 25 N W e £ 90 TR A L R 0 i R 45 O

HEAF VP
(3) R (L A B S 2450 T 05 25 B A B 90 8 77 3 £
A4

(4) RAEAGERRAEE NI, fF BB I S8R, h
EECHUVREAT IR, Rl A (B A 1R 0 S I A 5% S F KT R .

4. F B E M ERE BRI

(1) BemaiE R, ReB AN Z A3 A IE, @ik
BB N, RGBS B 1R k3t — 2Py K.

106



BiBHRES

First Seafront Fund HA A

(2) H R ZE I8 BNZ I G 0 BFE I 0.25%H, 4 BN B i 4 ik
S AR EIE R 28R iR R ZBRZEEE SR HIAER 0.5%8, %
GEBANR A

(3) Bk N B UNERE M BUR BRI A S B, MWL E A B

(7)) AL E G

1. RSB AT K TESRAE 5 T 33832 52 15 H B A 5 R 8 458k
I ;

2. AR BUE S GBI B A8 N IA MRV Al 2 8 % = E
I ;

3. HLESEEANVNE T2 S8R I GE &SP 2 4 57 1)
R AT AT 15 10 A

4. MR AT AN H RS T RRE S0% L B, S5 EERE A
7 — 3 5

5. HENER S MES A FIAERHLEETE.

(B HEEBENHIA

P 3 415 A ER (00 4 W8 7P V(B R P 8 4 00 001 Ph 2 4 B TN A7 35
W, BEHEANATUHITER. EEFEANTEMUE RS 4R G
M H RS T A P R S R B E I R G EE SR N . EESFEE AN
VHET R R BRI RIEAESE BN, MESEH AR ESE T UL
Ao

I\ S S 3 1] Fr) 5 4 % 7= i 1

ARG S MBI (1, AR A 43 1R 24 58 0 480K 7 557 HEAT Al (B IF
PR LRI P IS IHERGE S, EIFPERMLEIK P B S EE S

L) R TR I AL 2

SN BEEFE NAMETIERE 8 TUMATMERS, FrispifiRE
AE R AR B R AL B

1138 5 BT B AR 25 A m) ORI B R, B T AR A AT B 7 S A
HEEHAMESTENBRARCERIDE, &Y. AHMIEEHTRE, H
AR INZHARN, RIS RS R ER R, ESFHAMESILE

107



BiBHRES

First Seafront Fund ﬁéﬁA [A]

NGBRIE TR (E5E 4 BN B8 NN BRI 22 F) 4 It e
TH B 3 R R

L. BREGFRTE, ZE5REEMUiER

(=) (EEEF) MAE

1. ARG A RV SO EERUI E BUAS & [F) 240 5 L2 B A K42
RUGEIE R HI, AT RS A A RS RUGE . T AS R0
BFEA ANKSRUGEE MET, RESEMAMESIEE NFAZEREFA
EH, P EIFR S SR

2. KT (BEEEF) BHERES IR N KSR E £ U T7 AT,
I B RBUE RS A TAE H WS E B A .

(2D (EeEF) M&ibFEh

A RNIERZ —1), (EEaF) MY42Ik:

1. G MHEEA N KRS RE 4 IR

2. HEEHEAN. REFTLEANPTLIL, 6 MNANEEREESEHA. ¥
FEHLE NAREEN,

3. (HEEAFD 2w MIE Y

4 AHIRFHVERUR Hh [ IE M8 23 308 R AR 70

(=) FEMHEH

BEMrEE N BRI GEE&EH) ZbFh HiiE 30 M TEH

WIALIE BN, S E R ANA RS M IS E /N HIEP EIE R SR T
HATHETE R

2. HEEMEEANHHAR: B EENRR HESEHN . EEST
BN B NFHIESAH IO 55 TS M 2 VT . AR DA R o IR S 25 48 8 1
NIAZH R 4 0 = S/ IN2E T DA 0 9 A N B

3. EEWPERANHIRT: B PR RN ST RS RE . T
L AGH . BRI AC . B SN AT DAV AT 6 B RS B

4. FHEM = EEIRF:

(D) (EEARD) LILEH R, RS = H /N 5 — 5

0

108



BiBHRES

First Seafront Fund HEEF

(2) W= R AL A5 5% EA T T BRI
(3) Xt HE g = HEAT (A AN AR I 5
(4) HIVETHE RS
(5) WEE TN I Sk dt AT AR o, SIS 45 ProehiE 5
s LR R LA
(6) FHEFEMGEMPEIER & RN
(7D %R = 4T 70 1 -
B M= E R AR 6 AN H, AADAEE G P RFiE S5 A Sl 11 52 21 R
ANBE SN AR IR, 17 S PR S NRAE
(MU JEHE A
59 PR Fa T SN AT B Sl S R R B T & 9
FT, 1 S ] e 2 W P I BN AR e T 0 7 Hh S A
(i) B 78 S AR 57 (1 23 e
AR FE S PIEH I BT 5, S 718 55 IR A A B P B A
SMr=ERERA . R RIS SRS G, RSO HRA ANFFEN
LG A L EAT 20 B
() HEEW P EE M A
BRI KREREBB M At BEU - EREMEESTHHS
PR v IR R 55t B R W R R IR P ERE R S R IE A S . e
HHEASTESM =S HMR G P EIER &R 5 5 A TAEH PN RS M=
BLNHBAT A
(B FEE I P I5 K S SO B R AR
B W P IE SR B A SRS R AR N IRAF 15 FFLL b

J\ SR AL SR I PRV

HOTBFENARE, W (EeaR) mrAnss (EeaF) aR1—U
L, WNZ R U R BEAR R 1K), AT — 5 4 AT B i35 22 v [ [ B
VP AR R AR, RIEZ S ARG RN EAT MR, R sy
ABxtHT, MR A RN, IS HEANF AR BRI R AT

109



BiBHRES

First Seafront Fund HEEF

WURE S AR B AT Ry 7&K 4H
FUACEEE], G R SFEANR TS B MR, 485, B, ]
TOHLBAT I BB FRE R 55, 4P R maiira N aEN
(FEEaRD) 2 EEEER.

Jus g FAF O AT H 55 F BUS 2 A [R5 3C

(BeaFE) rTEHIpp, HRREEEeEHA ReTEAN. HEN
T Tr 2P RE LI BT & b -

110



ARELEX, A (FETFREZRGM LA R AL ELE6F) WEATFHE
Jil

EeEBEAN: WETRELETERRAE (AF)

ERAREANIFERAEK:

EeREA: PEHRRETROGERLE (AF)

ERAEANIFERNNAEK:

BiTH B bR
% iT HB: + A H



