ERESEHARAA

FEBFUFHRELERBAR
IEFREEEEESRR

HeFEN: ERESEHFRAT
HEFREN: [ RIEFBRHHE AT

—FE-AENA



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

L0 N 11— OO 2
BB BT FE N e 4
BEEBT TR IITETRIE I oot 9
g L 11 == OO 11
HHIBIT  FEE BT et e 13
HNESY RGN TG G IEIE] ooveoeeeee e 14
R i S O N 1 5 OO 22
E AN S S 6 o S Ny =T 29
FILER Sy EEEFN. EETE A ERFMATET e, 36
BB B IITE T oo 39
Fib B0 FEEAIUIZIL oo 40
HF TR FEEIIIEI e 42
B BB FEGIIT T oo 53
L1 S e - KOO 54
O e TR L N GO 59
FF AT FEEHIUEE T IITL oo 62
R R0 S g e L= OO 64
H\EB G HEEIITR oo 65
FrILy  EEAFMARE, Z SRS HTEE o, 71
I (5 D & T i~ o OO 73
Fo A PR FRAE IR o, 74
BT TBE B AR oo 75
I S = 1 OO 76
E S 11 R - R e L OO 77



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

F—#r HWE

o WAL A F R A
1. WALARE SRR H PR RIS NGER G, P& F A5 AR
%, Mk Eistk.

2. ARG ERNKTEZ (heNRITEGFERE)  (BUNRRR (SR
ZEY ) L (PR ANRILFIENEF SRR ) (BURRRC (L) ) o (ATF
SERIEF RSB FEEIME)  (BURNRIRRe GafFINE) ™) GIEFRIBHEE
WEEHING  (BUNRER HENE) ™) (ATFEEIE R TGS SR
EHINE)  (BURRRRe (BREBEEINEY ™) (ATFEEBGEUET AR 5 R &R
PR EMAED)  (BURRIARS CGshtERE) ) MM IR AN

3. WMAEESGFKENRFERRE., WEH . BRI RENGERG

AR B 4 TR S BN T BUR] 55 90 R AR S, HioAlh
5 SRS S 4 TR 2 SN TR 55 58 R AR SO Bk iR, 5 2k 4
BRA R, L e, JEEE R ZHHE AL (Eeik) . EEIE:S
AT RAE FABR] L AKIH 55

REAFAMNAFANCFRSEEN, BB NSO N FERH
NBERAIE & RS I S 08, BN e BTR T NAS I &5 R 24 A,
HFF A S O BAT 7 B B R HLR 2 15 TR (R AR 32

= EREFEFUHRGEIERSIEFR GRS hESE AR (e
EYN ARG RE S, e EIEF R E R RS (DU AR T
EUENE 2 WM.

IR B 2 R AR G SEER IR, R AN TR X A 0 < ) (B AT AL 233 i S IR
PERIBr e R, BARIIETE T AL G B MR

BB NI RIS« DseqE A R E S A R U B IS 3 0 7
EAGRIESR T TAR e — 2 8, WA RIERR

W, REEEAN RETENAEARRE R IMEED LARERELR, HN
B R R ERBAFENZEBFGRAR, MEEReEERAWR, DUEES
Al i o

Ty ARSI P R EE RO AR, A SR I N A S SR AT RO

ll

1>1
L“r

— N

w
>
=

III

jafl

ey
Hea

jafl

2



FRHSSEERAT FR O R E R A RS R S S A

FLA SR ERE A2 = D A BBV e v«

Ny ARG RZE RIS SRR gt . SR SR EOR, H (FEM
FRIME) Stz HlE— 4 JE TR AT .

. ARSNGB ORBAT R, REHEAM TR TR TR R N
FIr i e (R 3 [ KU A, A 5 g ] e T s v A7 G PR RN A R I sl 0 28 HE LK
TR 5 EAAE R R AT WU ORI XS S B AR IR R R KU,
WAL AR WIS




FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

B BX

FEARES GRS, BASCEAAME, TSR A AN TS X
V EGEARS: BEREFUHMRIELERS MIE SRR ES
CEESEHAN: RERESEHARAA
TEN: T8I RIESH R PR A

BAFEES A 18 (FREFOH RIEHER G AR R 5 A & Ak
SR R ARIE S A R Ss T fh 7

5. fEEL: RESEHEASESAE NRARESZITZ (FREFH R
P B IR A AN S B S S V) RAHZATE U BT A 2B T Akh 72

6. U 18 (KEEFOIH RGN E RS IR 4% 51 5 S AH S5 B 15)
YEE

7. BEEMEREAS: 18 (FREFOH RGN E RS IR E S0
PR A

8 VA FRPEIUTE RO A S REE . ATEGEM MO F
EIRRE . ATBUON = DS AR B & & R N AR R E . il IBE15E

9. (FEEik) : $820037F10H28HA N+ E ANRRERSFZLZASE L
R BGEL, 20124F12H 28 H 3+ — e B A K E R30S WETT, H20134F6
HLE SRR (e N RS ERIE R TR S AT L IR AN I i H RE AT

10,  (HEEIMEY - fRRENE 22013423 H 15 H A« FI4E6 3 1H sLiaf ik
SIS BINEY) B AT LIS R il AT

11, (EEPFEME) « FEHEREK 2201947 H26 H AR [FI4E9H 1H SLit
(AT EEUFFHA IG5 BPERE IR RAATHLIEKT FA (i (s1T

12, CEEIMEY « fahENER 22014457 T H AR . FI4E8 A8 H sty (4
FFSERAE S BRI S Aa R R INE) S aiA MLt LRI i BT

13, (ImshtERUE) o fad EHE 222017428 H 31 H AR [F14F10 H 1 H St
CATFFEHTF TR SR 3 5 U Al M U IR ) B AUAf AL %o AN B A 1
BT

14, PEEM S fah EIEF B R R

15, FRAT B BEALA 45 b BN RERAT A/B b AR AT b i B A B B 2y

4

Poeon o
=
i

ot
e
op
el

pai



FRHSSEERAT FR O R E R A RS R S S A

HEAFHEN: BEEERLR, WRIEEEE F = BN I A&HE 5%
Mk, OREGEA. BEEE AMBESMHETFRAG A
170 DAEBTE : SRHIEA RIEENE L E o] B8 TSR B A i B R
18, WU B : FEHGE T AR R R & . £ R NRILMESI N &
FACT A BB A RBUR A T I O L IR AR SR AR N Fhlkik N P
Al 21
19, EHEAMIMBEE : RS (AR5 & 58 IR 4% 03 8 7
) BARSRIEAE NN E R] DAL T4 o 358 N MR S B (R 73 8 B8 2k e ) v [T 35
SRR LB
20, NRMEMBAMTR T R CNR ARSI 51 5 N ik
FHRGTRRINE) (BRSNS AR FEITD KA EEIE, 8
FIK B BEAMA IR T 87 b AT B N TE SRR B8 I B AN N
21, BN TN ABBE . PR . SREIMIBEREEMARTE#
AR B LA S 2 A i o [ E M 2 0 VR W SEAIE S 3505 i < () At #5551
B
22, FEEMAEEA N RIS G RS B SRS RS B R BT A
23, HEeHESS. fRREEE NS B EEHE e, KEEEHT
IPEREE G A R L eIl Bt ARAZGId . BALE KO E B AL %
24, WHENM: HERESEEARAFLASE (HEME) NP EIERE
MUE AR, BUSEREH B S B 5 RS EHE N 7R e &Rk
BRSO S AL 55 ALY
Fickss: fieEid. A8, 3. BEMERS, AN AR
NGRS R AE P B m Al BEWM e SN, TEREMLE.
PRELR LR 2 SIS R e A R AT N MR B AR RS S i 4%
ALK SR EEICMLSS I . SR LR N S A 2 e AT R
On ) BRAE B A B IR A AT RO B8R M 55 LR
He K FREICH IR NFALH . il AR ST HATE
B e O WUR A0 S LA BN 1 DL K
28, BG5S FEAHEN OB AT 0SB N JE L 28 E AL
IS G (B 0 AL Bl K S AR DL

k

ém

W

7

\

5



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

29, HeEFAENH: f8ike SRk BNEHEIE 2k & & FRUE 2% 1
g A P EIE R 2B SR R P, e EIE R 2B r H

30, HEAFLIEH: BESEFMENESERZIEFHBI)E, e
HEETE, EESRMRTEIEE &R TUA S

31, HEFEW: ARSI EZ HERZKELS R HIEFIHE, &KA
3™ H

32, A8 1REEE R4 R 2R 18 AN E IR

33. LAEH: f& RIFIESRAE G T IRIINESAE 5 Frif e 28 5 H

34. TH: FEHEEHUMITERE I 18] 52 H4 0 N HI 0. 8 [ s LAtk Il 2% i 1R T T

II

N

35. T+nH: fEATHEZBETEH (AMETHD

36, JFHCH: Fa AHest NJp B G 0 BRI . 82 Im] s Fe A Y 55 1) AR H

37, FRIURTIA): FEIF I B He sz o e [l BIH At 52 5 (1 e ) B

38, (MLZSHMY - F8 (FHMIESEIARA TR S DY , &M
O TN A B TR e 25 5 B i 4 810 7 T ok 25 F0, - PR R 4 AN
34PN\ bl AN

39, A: FRIEFEEIFEMIN, T NBEELES BTN

40, HI: FREEGEFAEMUGE, R AR S G FAE S U e i
Ve SEHE 4 B AT

IRl fRREE ARG, RS AR NI A RRUE I S AR B SR

B4 O B NI AT A

42, BEMRS T RAEES RN, A TAES T B85 LS
SRR N RS 2

43, FEEREAH: FEARIE SR ARG T . BRI S AR S SR
TR, K FE SR N F RIS o FEF T AT/ R IS A s DA/ R
TeR BRI SCURE (] 2% FH IV, FRORASEIE G A ZERTE AN/ R G I SISO
D BRI B P Ok [ ST i DA S PR OV B TG [l B R £, BB IR S s A
Pt NI/ Ef A AN USCE A/ FR e B T e [ Pt A B [ 3, LA 28 5011 3 4 1%
PR E RS B, FRONCRIE S

}

6



FRHSSEERAT FR O R E R A RS R S S A

44, Hep . FRREE M BT A NAZIRAIL & & R &8 BN JE I A e i
UE A, ISR A RS E NG B RS ESm Aoy R e
NS B HAR I S 2 e i BUAT

45, HALE : TREEE M DU A NALAIE G A R 85 WU 2 18] S (432 B <f
B AU LA R AR

46. RGNHALE : HEeMHRA NEEFA NS IEERSILRRAA
[FIAZ 5y W Z B BAIE TR BAC A RGN A F & AL (AL Z IR BEAT FeA L8 14T
N

47, EMERER TR R B A S B S HE, L e R I
H . ke @i banazor s, S TR L E f05 H B AR E RATIK T A
I B0 58 FA e 2 e FH DU B 1) — e 5 05 3K

48. BBl FEASKE G AN TFIH T g B ml HE (B2 [m] HR S 4 AL 20
IR e R L R A RS AU TR R W HRATS O L B S S e e e e N R
AU BURHIRAD I 178 H 5 45 2 0 A1 10%

49. Ju: fEARMIT

50, B:pifiad: FREEEHRBEIGLA]. BE. FiFFME. EIHETFMNZE. AT
FEARRLE S LSS AR BN S DR P < 0 77 7 SRR A A B F 1175 24

51, VsIMERIREE™: Rl TVEENE. 8. &R SR ERG &5 R KG % LA
FEOHE T LB B, GREART 2 H L1052 5 H PR3 B 5 4R AT
SEMFAR CE LA ER SRR SCRU AT /A RO  EUBCEE L IIE 2 BR AT I
LAERIFRATIER . B SCRRIES R URAT N1 55 A iR AT e 1k 852 5 1) i 77

52, FEBTAME: EEESIANSIATINES: . BATEHRA S . EE
W S FLA B 7 ) LA AT

53, FEEBTME: ERET B EREEE N GUEME
54, FEGAUTE: TETHE H G T ERR AU 5 0 2 S AUE 2L

4
55, JEE BT FRTFSE RSB BIIE, DA 2R e B IE
AN S 3 B0 1 1T A2
56 fREBAY: T8 EEN 25658 10 M BLEAT 5 B B i e VR e dR e B
BRRIR ot CELFE R BN . BT Nt o o [ M 2 < vl 7 30 A

7



FRHSSEERAT FR O R E R A RS R S S A

k) B
57. AR TRAGFRHFENARIUL. ASRERE % HAGE 7R 1 2 A F
58, JE/m b BURMEEEE: 48 (E/EFOUH RIGKER GRS e e
PR TR ED) NI R G R E IR e b BURMB 2L A . 15RO
TR, B (FRIEFEINEG) itz HE—# R iaiir




FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

FB=Fa HEHEALRFL

. HEE AR
FREFQH RGN BR G TIE R A&

PO S BEE H AR
AR GBI AR RGBT R, EROE R AR R I B AR, AR
PRSI XS AT SR T, PRI B A R e th (e .

w

T GRS ARy A A
ARG AR SR B BN 240

N~ FEE I HURAE AT A 2% H
I Ik Gy WU S THIE 9 N R 1111.0007T -
ARFE N B R ey AT 5%, FL AR B A 5 W 5 R AT

I\ E )

S SN AT N AR N o [ B ORI = S e UL i N TR Bt i
B AT RIS o AESS TN AN R T IR AT AT S A DU/ R N 8 P 0 [ i g st
TR, FONASEE N ARSI I AT R B H L R Al i
K S DA P i Bl P FEE [ B RS, RO BRI G A FE BT N A/ R I AN
AT H e 5 P D e B AT B (] 9% P, HL AR SR G318 B B 7 PP o S 8 B e 55 9

9



FRHSSEERAT FR O R E R A RS R S S A

BAGYINGFUND MANAGEMENT CO.,LTD
(K1, FRONCRE: B A

AIEATE. BEMCEEEMA IR ER Y. HTRERANAR, &
B AIBIRIE A1 BN CHIE - RS 70 o TSR3k e O U (BT PR A 75

BBt N AT EAT RG] I R 5 G A B o AN I AN R 3 03 B 22 TR AN
1 H AR

10



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

BT BEMHFRIRE

—. FEEmENRERTE. KEFR. KEXNR
1. KBNS [H]
HIESharEr HERKASEEINH, BAAR R R WIS 08 EA

A
=

< TN )RR e < 11 S B 56 LA 5 4 SO IR DAY 24 4 e A 5 ) 9 S et
N

2. k&I

ISR BN SR NS A TR, S SN B 44 5 W 6 4 4
KR DA S < 8 N e I A 3 D0 A B AL A OG5

3. KEWNR

FEEVEEELE (T R PRI RS A N8 . WU . &%
BEAMIUR A5 2 A0 N I T A i R MR B8 8 2 DA BV AR R v [t 2 o Ve
WEZR PR T 4 1) HoAm B BE N o

T RSO EIAY

1. N5

ARIG TG MBI NAK, BREMCERES A, N NEALRIE S AL A
VI SCATIAE B Y, DGBSR3 B0CE BE [m] IR A4 SCASF AR B A B Y, A C R EE
SNBSS, T A %2 FE 0 e v T SR R 55 9

AEEGAL, BRESMIHIAG TR R RGEHANRE, HFEMHSE RT3
Ro FEEINE TR HIAGINIES =, I 2 A1 I A 440 15%.

2. SRR E AL 3 )7 2

A7 SN TR TRULE B 4 S IRD 7= A (R JEKe 47 B R Jik UR B - O A i A B
19, FoA R A LA B IC WAL 0 S AT

3. FEE NG A T

BN B AR B TH R TR S T T AR

4. AR B A FE T 2

WA TH SR A 2N USSR, NS AL DUE IR DU & TN, stk
R A [ 28 B R b ik 4 T 7 A A

11



FRESEEERAS AR O R R A BE SRS T & A )

5. AW HIE A

B A BN UM A BRI S B R AR HR — s e, U R B WA A
SCHMCENATE BT . RN LLEC N B B BN A SS R OuiE. XA
e HE SN R BTG DL, B0 NI 2 2 AT 5], B,
EARE NIV E S~ PN R CE PN EEE S d AW NIEE IR S

= FE AN A BR 1

NI a7 NN I I E 7S e e k= IR A S D PN X

2. R E BN DURREN 3R 50 5 I (1 528 SRR e Ut AT BR M), HLAR PR
LR R E AR R W EPR/A =
v S N AT LR S5 B 01 1 (¥ A BN R VAT AT IR, RAARRR
A B EE S B HE R BB A

4, B NAESFEIA AT AL TN S8, W D42 S8 A F S Sl
o W — 22 AR

w

12



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

BhES HEFR

L BRI KA

A e AR HHREZ HEINMAN, FRESEMTEHADT2M00, 2
EHFEEHAD T2 NR T B NYABA D F200 NI AF T, EEEEA
ARV AR A S U B 5 ) L e A7 1Bk, JFEL10H WSSV 2 B BB
Tot, BRSBTS Z HEI0H A, i EIER SRR s R T8

BGHFRIL PG ERFMNN, BESEENPHE TR G SR T8I MG
FiER <Pz Bk, (GEEar) £8: 60 (EeaR) AR
AR p ERIE S ST RIR X (FE R AMEETUAE.
NN S G IR SR B S AN T TTIK T, RSG5 RAT NEORTT, AR A
UNERZILER

T G A FIARRAE S SRR B A b HE 7 5C

ISR SEARIYIRR Jemipt s AR AR R SR, BN Z7RE R A1 BT

1. DU W7 AR HH PR S5 8 AT i ™ A i) 52 55 A0 3 5

2. fEHE SRR fm i J5 30 H ARG BB N S8 kI, JFIN T A ARAT i
IR

3. WEEHFERM, HEEHN. REHE N AHEIAEIE RN . e

BB B EART-5000 /7 TT Y, AR BN R 278 E IR & b T DAAER s i 2R601
TAFHHBLATRTE I, e BN 24 A ERE I 2 i s IR SR o &6, g
HiatF . HHMBESEIFSFE LR G SRS, AT RShIEA ARt
(e

A A ER, WHEE.

13



FREHSEHERAS R O R B A SR S A A A

BAOYINGFUND MANAGEMENT CO.,LTD

BNERY S h R e S E

IR (Rl F

AN < 1) R 5 T K B B LRI EAT o AR B B R R e BN AE
TS UL P B AAR DG A TR A1 B o B < BN AT AR 175 100 22 B Bl e A 5 LA
TR E AR AR e AL E R ASE I T E s . A1k
FERZ ST SR LOEE BT AT R S ], BRI AR e E A
FAT AT o FEEIRTE NN A LEA B 70 PR B8 B b 55 18 b b Pl B 4 5 LA
SR A 7 2T B A < 3 B R 55 R ]

v FRRRTIRE BT PR R I 1]

1. JHBCH B I Pt 1E]

PO NAETFIRCH I B <47 300 100 FR AN B ], B AR BRI T) Dy IR SR 22 5
Bt~ TRYINIEZFAZ 5 Pt B IEH A2 5y H 0 AE By ], (EEE g PRSI EE L, T E
UM 2 (1) B R BT & 5 (R IALRE 2 o 2 R . B2 BT B o

e G RAENE, B HBUHNIESR A 5 Wi UESF38 5 Fi a8 5 I [8) 22 5 ol H At
RERTE DL, 28 BRI DU AR T8 ST Ot (B AT AH SR R B, (BN AR
St H AT (fF B EE IR A REER C BN LA

2. HW. BRI AG H R 55 o P 1]

R HN ARG S RN HEAEE 3N IR IpBE I, BAkol55 7Pt
[B]£E FR I UG 2 5 FFRE o

S EHN B3 A RN HEA B3N AT R /p Bk b, Bkl 55 70 #En
() FE I [ 00R 2 7 FHE

FERE BT 46 55 8 B0 AR I 8] e, B < BN S AE FH O B (B P T T i A4k G
(5 BIFEINED WA RIUE TR E B BT F S5 IE (Rl T a6 I Th)

B BNAMSAE L & 5 R 2058 Z M H A B I 18] 70 B G 03 20D HH I B
B ] B A e AR08 NAEBE < 5 [F) 208 22 A/ B0 T SIS TR 322 H A O L O [ i 4 P
THHE IO BIAIEZ R, HEEE AU TSmO R — s H S < B
N CH BT s

= A5 R (E] Y s

14



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

To “RENIEN, RVEIE . Tl ks UG 249 H IS e T SRS i it (E o
HEHEBEAT T 5

PNk AN U R Py Al o R R CA BN S R

3+ 2 H A H 5 RE [m] HH A ) DA 3 < BN (A 1] EA P 35U

4 T [ELEAESEHESE N, BIZRESC B A HRI I e Ja U0 HEAT I e

B ALY NCIRRF € 47510 2 <00 1= RV N B by W i < = SN
FUHEF NI A S AT AR IR (S B INE) A RE R 2 Ead.

VU HR I 8 el R

1. FHDEAISE B 1 B O 3

ot N b AR AF 5 WU LS AR FY, AEJT T8 R B AR 55 710 PRI 18] A 322 H
g B [ 1 HH 7

BBE NAEFEACH I IR I 2% A0 DU e 1077 s 2 I B g, BB ANAESE
AZIE [ B I 205 A R 0 (1 B e BUR A0, 75 U TSR3 (0 FR W L B ] FR 335 TE R0

2 F A RITGE B 10 T A

PBOT N L A A WA 25 RIRE R A 8] N 4 S A B R, 558 N A2 S
A, HIEHRTERIOYA R 5 A R A i HR W B JE R, 0BT N AESEACIE (] i I
DA R ISE G O BURET, 5 W P 52 (FI6E [m] FREE . BB AN SSAT H RO,
HI RO EACH U S iy, WA Z e AR AT A3 A2 e [m] H i35
WER B AL s BT IR AR AT (BT i, B [ A2 2

BN SR A, S NRKAETHTH (BFEZHD A SRR
Wlo AERE BB, FRIAAI SIS INES IRA L & 5 A Sk sk A B

3+ HARITIE (] R 375 AR A

B8 BN LAAZ By I 1) 45 SRR 52 A 200 H U RTIIRSE [ BR824 RA'F D R Dl i e
BIHEH (TH) , FEIEWTELT, ANHESEICHETHLH WRHZE 5 KA Rk it
TN THIRZSHIARCRTE, BBEAAETR2HE (BIFIZH) 2HE M GE G 8
P B WA R E ) et g s ) FRIS BRI Do 45 B AN RS, U FR D R R
BTN

IR R e lm] H ) S B AR Z HE e s, AR AL
eV SRS R FH O B2 (] R o FRH B[] PR A DA < B e LR B < B )

15



FREHSEHERAS FRA L R R ER A LRSS A

MBS SR OuTE . X1 FR W R B FR B O BRI A AT DL, BB NN RN il I 22 3%
AL B AR o

St B H AT DUEVEANE LSO VR AOVE R Y, RT3 FR D AR 2 ] B 7 R kA
I RIBEAT 48, IR e B St H AT (5 BRI W e 4R E 3
i EATE

o EVRITRE B £ i R 1)

1. BE<p /e BN AT DU 5 BN 5 0 HR MR T FH DA 1 i U < 01 A K 0 [ £
AR AT, HARRUE T 2 WAR S U P e e~ i o

2. RgE NI URE SRR NGNS &2 5 W S RS e AR A, FARH
IR YAREE VN R EE W PR/ =
v SR EHE AT DOE AR N B R e AU EIR, BAHUEIR S I
AR A .

4 EAFESEHI I RO O A B e Oy R AT NP 2 M) S £ B R AR I, Bk <
BTN N 2 SR IBUBERE B BB R W < PR i g B I B LB B R JR 26K
W, E e RIS, VISERT RS A ARG, BARE
ZWAHR AT o

5. St EH AW AERENEMAVFIIGEOL T, A LR HIE H I < BURTGE (=] 473 250
IR IR e BN L AE R BE AT AR IR (15 SR A% B0 R E AR 4R € B

s
w N

N~ FRGRIIRE [l B pi A 9% R g

1. RIEGIESMBD NAK. BEMCRIESHAT. BTN HIHASEE G HiE
PRI SOAT FR B S FH Y BRIk S AL JUE [ IS A SO AR L ) FR I B - I C SR
BB WA ST I B T, T2 A J e B 7 T HR B B IR S5 2 .

2. AREEGABIEE G AR B CREL S # BT E 15, R BN A3
B, ANEURJE AR E TN, B AR W el B R S I R . TH A
PAUHEAE S RTS8, JFET+HIH (B#EZH) NAS. BRKER, ffhE
IEM AR, W BUE M IER T A T .

3. HIAM BT R R AR A BT 2 A WO B T SR (RS0
) o AEEAZK. BREGHBHIWRRHEEEHAIGE, HEHFRMHF
B o HERIAT R0 BN R I R DL = H S e BUFHEL, A7 20 B A

16



FRHSSEERAT FR O R E R A RS R S S A

B3, GRS R AL D& TNV, IRE BN R 2067, | AR W R B Ok
2 4 U 7= 7 A

4 LRI G AT A B ) 2 ARSE G R AT S L (BB R
TRl SR A TC . ARIEEATE, BISAICIIE S0 A0 1 52 (] 9l 26 phy 2 4 N ok
T, FETEFHZEVH AR o IR S AU S B 1 RORE [ 4 AR LA 2 H B 4
Dy BB T BR AR R 2 F o ok [ < it B 68 SR 4% U & TNVE, DR B/ )5 2
Az, O AR PR R A5 2R F R 4 0 KA

5. AREEAZL. BRESMHH DA B HIGAZE . BERIL G0 R 5 A K
H, RIINFEE M=,

6. AFEGAI. BRFICHIE G AL A 2 A IR AZS . BEMICEE &4 il
(RS B A N AR, RS AREA N S A S . ARG RRL
AT 7 H I 5 O T 1.5%IA e [ 9, g F 3 I [ 9 4451 N\ e 4 0
7o TR IE] B N A I 77 0 A5 A0 BEHE SV b v o, LR LA B2 300 - A
5E o

7 AR KL< 1) R Bl e A e I ) < AR50, Tk [ B FH e vy AN o B ] <
WHI5%. ARERHRIEYR . BB AR TSk Rem 2k 8 m] a3 H A
TS A B A s B RIS & S R HUE €, JFAEH SR
FR o k8 BN AT AR JE < 5 [F) 2405 (S A T 38 2 R sl 9 05 30, IR RaB N T
B g sl Bt Uy St H AT (5 SR IME) A RIUE AR E N o

e
= o

8. AL E BT DAAE AN SR HHE U E J 2k 4 15 TR 20 7€ BLSOSH R AR
i JC SEJRAE AN R 16 12 T ARYE 7 7 16 D 58 2 e (e i THRI, BTxt LR e 32 5 U5
MBS Sy RS 55 SF AT I 58 5y IR BT N g I EAN S ST e 3t <
fReAHIE sl S GALAIEANE, ARSI R ERIEAT L BT B )5, EeEH
AT DS 2 A 4 I 3

B, R EEHE RIS T

KT HIEDU, e BN AT SR 40 B {5 42 S BT N R R -

1. BRGNS BEE &R IEF B,

2. RAEFGEFRPE REHERE ST (S EE IO, a8 BT e i
N R R



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

3. HT— Al E H B B i H50% DA 1K B 7 TG R 22 (s ER T 4 0 ks HL
KA SR F N OB B RARE TN, S 5EIE NEilE,
e 4 BN N A 0 L SR TR 1 2 52 2 o W DI R P 6

4. HEea i, FeR G N ECREIETR AR Bl SR, e
BB NN RS A 4R S 2 52 HR I A 8 2 SR B A0 AT 2 0 AT AN 2t

5. UEZFAC ) PR By AR IEHAs 1, S EUReE BATERTHE S H e 5%
HBCE TR P E L 55

6. F e BN N2 I A AL 2L H I R R W] RE 2 R M B 35 LA e A A F
A N2t i

7 FRARZH BB W FE R 3 B0 B0 T A B 4 #1500 LL 1K) .

8. G HMBIEL R, (T AR BGE BB A, B AT AEx
B S A T RN, AT AT B e 0 AR AR m S I .

9. BeEHAN, BB N, AW EIBEICE TN SR R e T
HOUSFBHEEHE RS, RETILARR. ReSH RGRIEFTILSHE RS LIEL

10, VEAFRURIE B IS 20 ) AR I

KA FREHEL, 20 3. 4. 5. 8. 9. 10T (T HIWIETENS, JEEHE AN MR HE
A RIE TR E A TS EHE I A S . W SR o R i 4 4 B i 440
o, WARLLH H R TR RIS AR N o FEE S G I LTS BRI, B H A
Je IS FR LY 45 (1 703

N 15 2 ] G A 2% 5 A S I 47 7

KA TNINETEIT, 4 N AT 52 52 5 08 N TR ] F 7 B 28 S Ak [l 3k
T

1. BT 3 B0 44 BN AN RE A B2 (B 3 o

2 RAFEG A TFRE M 8 5 Be 4 Bt P Al B 1 U, B BT B4 s 5
NP S [ 475 B AE 2% S AT D2 [ T

3. EFZ G S AR IEHAE T, FEESE AT E L 0T
{5 B8 ok 75 BB [ED 45

4, PPN DL E T E R A B

5. YHT—{f{E H 34 5 1§HE50% LA E B 5 G RT 225 Wi R T 5 i kg H

18



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

KRR FEL RMEAFAEE KA EER, @588 NhEile,
e < BN N £ 0 < At R HDUSEE 22 S A i [ T i {5745 5 i <22 [ A (1 9
Jiti o

6. VAHHEIE B IR 20 € R HAR TS .

R EIRAE I 22— M0 5 4 8 BN DR A5 430 38 J < O 0 A N ) B ] H 355 B
SEGE AL R RIS, Je e BN NAE 2 H ARk P EIE R 2 & 5%, CRfA R ]
W, HESEHAN QBT I ARERRSIAT, NORE AT SO 7 4% 5N K H
TR ISR B B R RN, RSB rIREISOAY,  IF PR SETFIL
H A2 e B E S AR T SRR Rl g3 5 B B IR SR ATR PR G 1, %k & & F
FHRARAEE . S ARFAT A\ AL HIF B [N Al F 5B £ 2 H ] BER IR BB 0
T UM o AR LR AT DU TH BRIN 3 58 TN B I A 2 08 b 55 1 B

e
= o

Jus EAIURE AT 15 1 S Ak B 7 3

1. BEAURELR] N E

A A EE G FAN TS PO AR 2 e A A0 I8 ] R CRE [ FR S 4 0 50N b 2k < e
e rb e R A AR BUR THER R R A A0S B S I e e B BN R 1 LS B
HIRAD I AT — O H F5E B B 10%, Bl kA4 1 B ] .

2. BB R] i AL HE T 2

HABE G L EAURE (RTINS, R g BN AT ARG ik < 2 I ) 58 7 2 S IR DL DR 4
U ] B 73 2E SR ] o

(1 aFUBER: e BN NA RE ST ST BE N B 4 B IRE m] R I, 4401
B [R5 AT

(2) B FEMSE ] 42 o BN O SO BN B IBE (] 435 A TR 3 Bl o ]
SCAF BTN BN 0] R 35 1T EAT (I 7 A2 I AT B 2 % Bk < B 7B 3G BRI B
B BNAE 2 H 332 L 0] BE AV T — T 78 H 5 4 3 TR L0% I BT 4 T, 7T
X HL AR o] FHA A S T B o X T 2 A IRE R F S S N 42 B P B ] R 4R B D
Bl I S B AL, e 2 H S B RRE AT R REIBE [ 7y, BT ANAESR AT
R[] 335 S AT L 926 S S (] g Y B ] o SR 3% SE JIBE (Bl ), 5 H BN T — AT
JCH ARERE ], BB A EE ROy ik e ROE R, =5 H AR SRS B FR 23 B2 [a] H
TR . IR HE S R P CH el R IR AR, RSB RL R

19



FRHSSEERAT FR O R E R A RS R S S A

TFIBCH 5 A A (e Oy SRt T SERE (ol g, DABKSSHE, ER i mioyik, st
BENAE SR AT (] FR IR IR R AE AR 3%, BB AR REIRE (BT ER 201 B S SYIE [l A 2

(3) F AR KL < A B AUE [m] ELAFAE 5 Sk 03 A0RF A N 24 R ] g eI | —
TFICH 22 4 AR 100 UL EAS TR, 3 a8 BEAAT RO 1238 00 R ki 1006 A
BRI L [B] A HEAT S S IRER s 0 Tz G AR AR I BB LE By
R EHENAPORERTBC (1) 2@IER e (2) #2205 U5 A5 3
MBS AR AR A N BB B FR S — R p B 0 T AR ARIEIENE 4, $ BT AAEHRAZ I o] Hft
TR IR ] DL I8 39 A SO0 o] e T e e o PRSI (B, CRE B BN AN IF I H 4k
Seelel, BRIy b, R REHOH BRI, 2 H R AE B T 0] R R4
S o SESVIRE AT R IR 5 R — JRBCH JRE R R — IR AR, TEARSERUF B — I H
5L AR B g S At SERE [ g, DAURISHE, BRI eiEoyit. mizisa A
FESRAZIE [B] FHAR IR AR A WA, AR BEISE [l 3 73 g R A JU1 e [ Ak

(4) FiEwelE. EL2H L E CEARED KAEBESE, mEeEEANNNE
B, AP S I R R s S 32 IR [B] F A T DA SE 2% S E [ T
EARHEE20 T, JFN SEREHN BT A .

3. EBUBE R~

EVsda ol w3V CACIDI ST PAS i R e s o= 8 NIV Bl Bull {(F N EN N e SR [ 2
VoIS RIE HY FeAl 7 RAEIND 2 5 H MIB R AR A A N, WA RAEE A, Jf
fE2H AR E N EFIE AT

o A R DA I [ 1 2 7 AN B T R N BB ] )

1. KA B s B e [ml 5 L HY) - 3k e BN NEAE R SRR I FE A 2 BB I
THIEEFA S .

2. WRAEEMFHINEDNIH, FESE AN TEFITMH, FRein ETE
B BT R I BRE (] 22 B, FF A AT B LA P CH B2 0 B0 FHE -

3. WURAEEFRIR AT LH, S A NIRRT TAE HESR & B T 5 2
<z FEB T T M B [ ) 28 5, R AE T 4 70 2 HR A e [l R RO H 2 B B 14
TAF H B Jk <5 4 B0

o HeER

B <8 N TT ORI AR SR HHE L A S AN 3 5 TR R 52 R 8 T 7 AR Sk 4 5 3
BN S B o R < 22 R R Ll 55, R e m] DU — 8 B e 2l AR

20



FRHSSEERAT FR O R E R A RS R S S A

P b 22 i N I AR A SV A A L A I & S R e e IF A 5 JFFERT
TR ETTE NS

T eI 5

BB AR Gyid PR AR S B AT S FRAR K L SR I AN RV SR ] PAT S T T
FAERARR S i 7 LR EACHUA AT FF SR L e AR Sl s B 1L
FHORIE R B A BN R BRI 5 SN EAT AL B (K47 00 TEARAE BB RP i L
N, BRI 1 AR R AKIE T LA A I 3 e BT BT N

MARGETRE AR A NIET, HRFA A& 0Bl A 4R N 48K 48
WG O WU AT NG EL VAT 2 5 00 IR NG 204 AR o ) 22k 4 2 it 2 ]
s AR AT A i FIVAN U R A2 R RSOSSN A R 2k &
BRI RIS A H AN . ENBCHARA L . JpBEAEAL 3t P s iR 4 AL
FZORE UMM BORE, X T4 & 26 0F AR 5 3 Wi 12 Ee WL A RE 715
B, IR SO RUE Ibs YRR .

T=. RerETE

SO PHA N E A e BHEA RIE SN Z RINETE, s
DU ] AT B e (b S U T 2

VYL e E s T

BB P NTT DO N IR e A wt vh R, BN 2 8 N 5347
FE o BBt NAE TP e B0t vF RN AT B AT L8 BN e A, RNk A
WA T3 <58 BENAE A 50 2 T BT T 1) 3 5 0 ) 45 B R e ) 90 R B2 01
Kl B A R B 51

I TR HIRE AR

B ACHU A A28 E A BN LR MG BRI S B R 45 SR, DLRCE
CHURIA AT . RFEVAENE LA A S D0 T RUREE SRR . SRS M BIRE T42. 1K
2507 AL LU A R RUE 70 B . SE S B RE5 1, R4 d ™ AL R 2t
R BENE AR B N FE S UL G 1 5K LR D LR 55 00 Sk A
il

o8 HAtolk 55

FEMIIFEE AR VFRI R T, e BCHU PRI Hk 55 ML, 2B e
BURIP AL 55, FFHO— R 1) T 2L 2%

R

21



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

BLHS HEEAFRZHFANRBR XS

— HREEEAN
(—) FEEH AR
PR FERESEHARA A

{ET: IRYITH IR RS KIE6008 545 X ok ok B 1544

EEREFEN: R

WAL H . 20014E5 18 H

HEHE B SIS AL HE RS S R ENER B E R R SuE 47 (2001) 9

Jn

HA A ARFTELA]

TEMEA: 1000075 7E A R T

AR FFss s

Bk &R HLIE: 0755-83276688

(=) FEEEIAIBRS L4

1. MRl R o GEfEIE) R e, 8B ANNBRaHEHE
AR T

(D WRIEHEL 4

(2) B (FEE&EF) A%z Hie, WRISEEREIM GEE&EF) Miria e
B

(3) RHE (HEE4Er ) SO 448 20 9l DA Sy v R o B0 [ I M 2 L 1
oA 5% H

(4) B HE S

(5) PEIESMERA AR

(6) k¥ (GEEEF) RAREEME REBESIEEN, Wl IEETE NS
KT (FEEERD) KEFEREEME, MR EE RS HARR ], IR
H 6 A it (R A A F B NI 28

(7) (EEEHEE N AT, IRAFESTEE A,

(8) M. THILSHENA, 5 S BN K DA T AT B A b 3

(9) FHATERZHFTH AT A S5 A MIMUR AT JE 4 e LR 75 B L 6 20 el 55 9 3R

22



FREHSEEERAS FRAR O RS R A RIS R E S S A

5 (CGEEER) M2
(10) fik#s (GEEATR) KA RVEHE e BBt 1 7T £
(1D £ (EEEA1H) LUEmaE N, 624808 5 52 2 B 5 8
(12) R Ay 5 4 P R 2 e B 8 A AT ARABUR, 4 IR 2
AT {68 TR 35 4 W08 7 43 0% - UE 3 BT 7 2 RO BUR
(13) fEVEENEMARVFIATRE T, NG R NG TREE . A%,
(14) DAEESEHEAM A L, RIS BHFA N HH] A7 8 R A BOR Bl 52

Jla H AL AT 95
(15) . EHRAIMESHr. SUIMHEFSH. e i s iy Rt
HR 55 (K ML 5

(16) FERFEA FVEME. BT T, HRTAEEREA RS, . 5
N 250 B I B0 B uwal N 225 SWIE

(17) AR ERIE 2B BOAT (FE 5 A 2058 1) HABAUR o

2. R (GER)  GEfEINE) RHEAA RE, EEEHAN XS aEE
AR T

(1) WIESEER &, P R4 T BRI 208 B AR Ay 70 B Ik
WA R I, BRI RS IS

(2) PRI & R T4,

(3) H (e ) EXc B, LLsE I R ) i 5 0 B AE ] 5
B

(4) B& 2 BA LR N BT R R Bt b, 3R, DLk
BT N BSR40

(5) garfgeNE RIS I 5%, WHEERNFEHERE, RIE
JIT A B 2 4 A 7 N R 5 TN 0 WO 7 A EL ST o] P A B AN (R B o0 B B, G
AEIK, FEATUESR I

(6) PRkt (FE&E) o (FEEARD) KHAR SSHE S AT HI I 41 7=
NH B SATATEE = NEBRA R, AMIRIEE = N ERE

(7) MRIEEZILETEE NN I E

(8) SRHUE & B FE I AL TH R S B . L T8 [ RNV E A O ks 1 7 i
e (GEEEF) SERSUFRRIUE, A e EHF AT REHEGER, WhiE

23



FRHSSEERAT FR O R E R A RS R S S A

AR BT A

(9) BATHE G ST IF Gl 2 W 55 2 TH T

(100 Zi il ZR BT PR o AN BE A o 5

(10 ™ gdale (REih) « (REaR) REAMARME, BITESHE K
A=

(12) fRFEG RS, AR SR E I, "REm%E. K (ke
)~ (AR KHAMA RME BT IES, RS L QTR TR
#, AR

(13) 4% (FEeaR) MAEMERSIR ISR, SRS A A
oy oAk i e ;

(14) HZRUE ZHH I 5L HE, S RS AT LR K

(15) #fl (BEgik) o (REEFD) RHMA RIE RS hIRra AR
R EREILEN. Behir e MOIEASER S IETA AKE;

(16) 5 HUE PRAFIE & 78 BV S iE S O 2 TR . R DR EAR AR 5%
BORFLSE LA b, VAENEIL S A UE I M RIE 5

(17D Wi DR 5 22 1) 2 P BT N BRI 2 O s BURE e I 1) &t 9 HL AR
R BT NREWS LI (G E ) MUE IR al AT a0, BRI & R 2 53 S R A TF
BORE RSO S B AR T3 2 R BURHK R BN

(18) HLUFZ MW EF N, S 5REWNRE. BE. . &
LAy,

(19) T AR AL ARVE AU B B R B T ™ I, Sl s o [ E M 2 OF
JSIE SR NP

(20) i (FeE ) FEEEEW B0 B0 32 & 0 A N GEARL

aff, N ARSHE AL DT, IR DR R IR AR G bR

(21 WEFGIEE NIGEAEMA (ea ) ERITH R XS, HeE

e N (ReE ) MRS IR, 2es BN NSO AR AR

i

(22) HEEGE IR I G ZFLH =7 AR, B 200 28 =5 AL BT o2k &
HEWAT A TUE, (HE S =07 TE T B e W™ Bk & #RE A AR 28 52 2143
K, MEEEHENESKE T IUERER N, BeEE AP =J7164;

24



FRESEEERAS AR O R R A BE SRS T & A )

(23) LIRS X, AREREES A AR 25 AT R ABUR] 8l S it HoAth
AT A

(24) BEEMNESEMRRRBBEHREENGEREIE, (BEGFD) AEk
M, BEEEE R AMEER A, K OSERSIFINTT FBRITIE IR B
St X G RIS ISP ESLS SN PN

(25) PUTARI S M FHFREE AR MR

(26) FLIFARAFIEE M BFE N4 M

(27) PRI  EIE S S MU AR (A D) 25 i HiAt 55

TN EEREAN

(—) FEEHEE AR

SRR: TTRIES B PR ]

FEF: TOARBT T ECER X R N ARG K — 25618

FEREN: ML

FRAZET (] 199441 H21H

PEHER LR HE LS5 P E AN RERATT R AT SRS 7 [1991] 5
1335

HA R WA IR A

WA NIKM7,621,087,664 7T

FREE ] KM

BEFEE TSI S: UERTFTT [2014] 5105

(=) FEEHEE NHIBURIS X%

1. AR (EEE) o CGEfERE) KIUbAE e, ESHE AR aiEHE
AR T

(D B (EEAEF) AR B, WREAEIA (BEEERD) e < RE
BB A7

(2) K (FEEEF) 295 PAFHSFEE T LUSEENZE I E B 1 T
Hofh 2 s

(3) MBS EHMH AN AIES I TENE, MRMBEEERAFER (EEE
) B B SR AAT N, W RGN 2 3 KA R S T
LR A ERE 2, R I B it R i S A 2

25



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

(4) AR IHRN, NFEEIFRAETFIK S NG P IRIETF 2 %) 55 &0F

(5) FRWATTEH LG HFRA ANKE

(6) fEHGEHNEHNS, RAFAHEGEHEAN,

(7) EAE A P R A AT (G R 295 1 HABBUR] .

2. RHE (FEiE) o GefpIrk) REAGRHE, BetE AR5 EEE
ANPRT

(1 PASSEER . iR ST R NIRrA IF 2 e R S &0 7

(2) BOLLTIRZREILE ], RARFEERNENT, K& EBHN. &8
MBI EIEE WS HTIA G, otk e S,

(3) @A E IR R SR M5 E B R NFE SR, #tR
B e, RELITE RS 5 ETE N B AW DU F 5
PR BN T E MASE S o ml s BT, OIS, O IKEE, fRIEA
I3 2 TAIFEIK B E . BEpldR . K MHC 557 T A BT

(4) BRikYE (GEEER) « (EeaR) LHEAA ES, AR R
NH CSATATE = N 5, AMFRE = NFEE &

(5) fRAE 3 E AR IE ST 53 &0 R E R G F LA RAEIE:

(6) HZHE TR KB 7 ANEZRIK 7, 428 CGEEE ) HAE,
RIS E AR, KGR ZHIFHE;

(7)) PRFEGEAEE, B GESE) o (FEEaR) &HhA RIE A M
SEAN, FEREE B AR T UMRE, AF R R

(8) Bz, HAEMEGEHNIIFEMEET P HE. FRESHIHE. Eeh
WU B2 B A A% 5

(9) FpH5 R I W SSIE 3 A RIS B I FH T

(10) XfFEEM Gttt FEMRE . RS MEE RS s, Y
B H AL S EEDTH ISV B GEea ) FRERT; Rk e
EHANARPIAT (REaR) MERTA, BN AU IEREIE NS SR T IES
I $E it 5

(11 RAFFESIEELFEAIRICR W SRBAHARA R TR L L,
A A FUE A FRLE 5

26



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

(12) BN IHRAFHE SR AR N4
(13) 2R E HVEAE S I 5 2 5 B NAZ N
(14) RHEEEEE TN RHE 2 BOH S E [F) G0 BT N SO e as A
EfeE
(15) #KHE (HE4E) « (BEEEF) RIEMAME, AEESMTRAA
KRBl EEEE N B n i A NMOE ARSI A AR
(16) FZMVEANEIA (SR HRUE I 2 &8 1N K5 ia i
(17 SIS F=EE/ANE, S 5ESMPMRE . JEE Hh. B
fic:
(18) THIGAFHI IR B ARV B i I, R i35 o I M 2> 0
TGN, RS A,
(19 Hidifx (FEeEFE) FEEEGM AR, N ITE, KD
(SR NPSESEY S A
(20) M 5E B G A FEEERNUN (FEER) MEBTH X
%, HEEHANRER (EEEF) & RIEEU RN, SO0 8R A AF
i 1) B G B NGB A
(21) AT AR HE S AR AR N R VGE
(22) VEAER LA ENIE M 2 FE B (EEE A TRl 2958 i HoA 55 .
EXOEIESEEUN
BB TN AR B GG B AT NIRRT (&SR RERANRERZ,
BEEHRTFNAKE (EE&ER) DRRESMH, BRI ARESMHERA AN (&
Y RN, BEEAATHFAARES NS M SHEEE NEN (F
[ MFEAFFACE (EEF) LA s s v b B4,
B3 B BURAT [R]85 ) VR
1. MM (GEEE) o CGBIEINE) KIHMAEIHE, FESmiRra NECRaRsH
ANRT
(1) G234 =i 4
(2) Z 55 BER G RIREEE T,
(3) ik i B o] HLA A 1 R 40
(4) $ZIRHE TR GRS AR A A K2

E

B
Sy

oj

27



FRESEEERAS A A R IR A I R I R e A

(5) HFEEE RIRMR MRS AR, RSO ANRZH K
FHIUT AR RAL

(6) A B ul R A TF R N 2 15 BBk

(7) B G E N B

(8) MWEGEHAN, HETEN. BEWHENTEF LGB o AT A HIER
AL YFI BT L

(9) FHEHEN R P R 2 e A R aF) 295 MHARBOM .

2. MR (iR« GafFirk) KA ME, Behdirra A5 a
FEEAR T

(D NHPABIFET (EeaF) ;

(2) TR B Er i, TR E SRR SZRE ST, BATARHBIR KU

(3) KyEH (G EPFE, MATHEBRIAET L5

(4) SUNFE AN B T BRI A A AN (&G R FrblE i 2%

His
(5) EHFFA RSP EN, AEEE TR GEEERH) ZIEMER
AE;

(6) ANMNFARATH fdk G e Hoph (G EFHD) M3 NGIER G HIES);
(7) PATERII SR BEFA ARSI PE s

(8) IRIAEHE 27 Fy i R v PRAE ] JiR PRI RAF AN 15 R

(9) IEEEM A b EE I 2 AE AT (G TR 295 AR 5

28



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

BN\ EEHBIHFEAKRE

B MARA AR RS0 A N, e BT NN SR
ARG E N S VOFR R B AR 2 e 0w
A TEERFEER R RIFEEIS B A B AR A ER, DUERA L
FEENE R 9T -

—. A

1. MBI ERE FFEHZ 0, B AT EEnIa ARE:

(D b (EEEF) ;

(2) HEHIEGEHAN;

(3) HHIEEILEN;

(4) Bt EiatF Iy

(5) fEmEeEHN . EEIUE AR ARHE, (BRI 2R 5 i

AR bR E ) R A1
(6) A2 B p s
(7) AHes5HMEE NS I
(8) ARG Hbp. JEHBGRNE, TR b EHIE N 2 A € Rk

b

(9) AZH I HRA N KRR

(100 & PN Bk S0 NEOR BTG ATREA A R2

(11 FMELA TR AL G 0 A10% 0L o (510%) H: &0 A 5 640 B s
AN (DESEHNER S HOESMEHE, TRD #tE-— S5 2R H
TR AR NK =

(12) 35 [ =2 ABORIAN SCS5 7 A R R ) HLA 2 00

(13) VEEHERL. (R ER) Birh E b 2 UE AR 2 H T 5L 00 A
ANKE T

2. EABTEEEMN (BEEEF) WLE, UL B AR 7o S8 i 1k
AR EITELLS, o] 2k M SIS N R BE, AT AT &0 5
FANKE:

(1) RIS E B . e F0E SN Ay 3 < HH ) B 1



FRHSSEERAT FR O R E R A RS R S S A

(2) AT LR T 1) 2 < 2 FH A WAL

(3) FEVEHHEIAN (GG TRD) MUERNVEE N, AT S0 HRa A
A B AT 52 T R B AL S I 9 3 L IR IRIEE o] % AR B AR S 3R 5 3, R R
WS A

(4) PN REEE IR AR ST 0 (B[R BEAT BN

(5) Xt (GRS E) AIE O e 0 BRF A A 28 T S5 AN RS2 A EOAS
Wk (GEEERED) BFHAPN SRR K ERRE,

(6) BeEHAN. HEIM. SICIMEEAEUMN e R MERE
SRE K S S -a N AN Y AN [ N 5N | S 7 B U N 2 3 o= N U E WL

(7) FHGEEEIMN (e E ) MUEAAT AT AR AR ISR
HAHE

“n 2WHEANRAETT K
B GRS I BFA AR A B HHE L
v BREHNEIIE B (A FD) AHEAES, REnTFa AR hikeE

5

A
5 M

3. BeEHARILIE AR REAEN, HEETEANASE;

4. BEFE NANA L EAT S HHRANK SR, B R e s AR
PR FEEE E AR Y BRI HH R HEI0H W E RS AL, I
MEEEIE N BREEHEANREAEN, NMEE AR EZ HE60H W AT
REEHANRENE, BB NP LEAI, NAahEetEANAT
HEE, JFE MR REZ 600 A H IR S At B B, SaE AN i
=

5. RIS MAL0%LL L (F10%) K0T A Al [F] — S 105 i 25K A
TS BRFA ANK S, N5 AR e SR AR BaE BN 2 B U S
PR Z HAE10H A s E AT AL, A & RFE H SR R i B AU
ANHESFEE N FEEEHANE AL, N2 E AR EZ HIE60H N 4T
BEEIMANREANALE, REESMHHL0%LL - (£10%) WEESHFFHE AN
ALEATFH, AR EIEE AR BN e AN 2 BT 21X
Z HEI0H N thE 25 A, JF5m & k3 3R B 3 G BiRe A AR MEE
BN SEEIE NIUE AR, N2 B R A U 22 HE60 H A A T i Kbk 4

30



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

RN, RN N A,

6. RILEMAL0%LL L (F10%) e aFA N tE—F IR AT
SMAFFAEANRE, MESEHEN, B NAAER, PMoait RS
HL0% LA £ (510%) BIZREmHRFa NARET A%, 2D A0 H i Fik
&R, BREeMHRGANMGEETHEREMIRGARN, ReFEA &
SEEAM SRS, AMFHER. T

7. BEEW A NS AEANNSUE RIS s, TN &
iLH.

= ARG AE N K BRI ] BRI @R

1. AIFREMARFAARS, ARANTWHAITAS0H, EfEBr A%,
SO HFA N R BRI 2D LU WA

(1 AT A R A2 OB

(2) ZVCNEHBNHED, SR P AR T

(3) AR EEEHHFA NR S0 HEa N EidH;

(4) BRBESCEHMNEZR (BRFREARTREANS G, REBRAAEE
ROPPRAE) IR 6] AT 53

(5) RFH KA NLEA LKA A

(6) 2 VB 6 JIHAE 2 (¥ SCAF AL 20 B AT 1) T 485

(7) HENTEIE A H AR I

2. KRPGEWIT 27 AP AT R RHIIEOL T, 2 H RN POE A 2 B R i
WA IR B e A AR AT N K2 R B AR IR 3 BRI A IEN LR S B &R 5 3
AR RN A5 TR P LA A PR AR A I ) RS O 3K

3 WAL NNEEFEN, &N AT T IHE AR S A B e s R
WS EAT B AR NN TN, IR 55 47 45 T ik <78 BN B8
i RO I T SR REAT MBS A AN S A N, IR 5 AT T A
RGN AT N B8 8 Lm0 RS L TSR AT R . R B
EFUE NEATRACES R R B IR TR AT W A, AN IR R W T2
AR

2

I St i ES RPN e NI P
HEmPEFA N R TES T 2753 BT 2 BEEENE AT E LR e

31



FRHSSEERAT FR O R E R A RS R S S A

VR AT A TE, SR A T T N 2 A RN E -

1. it &, mEEEm A AAN G BB BER AR ITIE P RIRAR
HUR, BUIZIT N 2 BN 08 N BRI 4 51 2 e B 3 AR
=, EEEENSGFVE AIRMARIIER, AERRRE 1. DIt = RN A L
NS, ATRLEAT IR S M A A MRS W

(D 2REMESWEREESHIREIE. ZEHE S L ARRTEARE
e O FEIE R BRI N I AREBCERERITE AT A AR, (R R A
SVOBERIIME, JF HRFAAE S0 A0 Il 5 2 & A 1800 BORAIAT

(2) xt, DRI Hos AR e B HRFA 3 S M A FEIE s, AR
HIEE G A D T AR SR G FICH RS SMEN =02 — (=02 « A
BB AR B0 HACR A U 5 Gy B> ARk A A i B0 H 2 e i 4 A
S ARANAT DR A S RO A AR AITI RN A LA 64
AU, e o H I A SRR SR AR B AENESNHRT
NRE BB AN E10 HAGR A Rk G 0 BN A D> T AR G AE Nt 610 H 2
AP =0 — (F=02Z2) .

2. BIWIFZ. BWIFa RIER SO A AR IR R H T #EE FH E
e b H DA A 2 H A NFRE k. 3l I 2 B BA A T 07 AT R e

FE[RINRFE BAR 26 A0S, 38 0T 25 077 A9 A 24

(D ZWAENE (REGF) Qe mai08RE, E220THEHNESEA
ATF RS E A 5

(2) HAENZIESERAEEMESEEN (WERESITTENNEAEN, My
SEEHN) B E A PR AT R T IR SWUHENER ST
N CEREEFEEANNAEN, WOREEEEEND MAUENLIRH B H 1% 230
FIAE BT AR e BT A PR RS W REitE N eE AL
KIS INUSCH A TR B I, AN R R 775

(3) ANERZ A A E WL AU AR TR P E L, e niRa A
FT R R3S BN N TER G EIC H RS BB 02— (202 —) « 4
AN B AR R LB B AR R R R B I & 0y B A A i 12
AUVNTAER G C H e B B — 02—, BN BLE IR 2 13 & 0 Bfr
ANKEHAIFIE RN A LS 6 A BLA, 5 o 30 0 ERT 1 S 2k e A0 A R

32



FRHSSEERAT FR O R E R A RS R S S A

HAANKRE. EHFAENESHIRFAARSNYARE=r2—UE (B=02
—) HEERAREA N B B AR e W E AUl AR AR s

(4) BIREE (3) Tirh B H T = W B 4 i AR A N B2 FEAR R AR A H
HAHEWAARIEN, AR REE S A EE . 5246t H T = 0 R
N B ZHE N B S 0 A SR E L B N AR B T BRI R AR A
M. (FEeEF) MaSUGEMEE, JF5HGEI0EMIIC AR

3. TEHNAMA IR E NS RVFIER T, ESU0RMEM, ARIEEETRa KM
2%, WG AL AR i AR 77 N S I 75 A & 05 A 56 3
R AR, SUGE T LB 2@ 07 T 2 AR P AT

H. WHERNEEREF

INRVE NRESYSEE SV

WHNENKRESOERA ARIRERED, o EEEF) MERE
B REZIE (BEEEF) « FHRESEHEAN, EHEeRE AN SHAREE
Fou VERNERLR (BEE A TR MU I H A F L S S W B NV TS B 4 1 A
FiA ARS8 1 H AR I
B MEEA NR2MAENR B AESWEE)E, X EARE MBS Y
A NK B I LB A
B R AREA N R RS 5 I N AT R Ve
2. WHMEFP
(1) BT
FEMHFF 7730, B e K2 BRI T 51 55 L &R e B2 P i e A A
WEN, REHARSEFATRERR, @WwEl TRk, HERSRi. K
EREA NG E AR 2 UWARR, EREESE I ARBURERAE LR K21
THOLT, HIESFRE AP HRE WA E R, W RS AU
S NBURE IR BE R RSy, W R K B S AReA AR I BT HE
RO — 2z — U b (FTarz—) k2= — RS M EFRA NME iz ik 4
MEFREA ARSI EFFN . T NMESLE NEAN R E S F RS HRE
ANKZ2, RIS AR R N K 2AE IR0 .

SRS HIE SN R4 B4 SIS W Rk 4
(B HRD « BOMEWI SO S5, FpA BURERA RPN ISR, ZIEA

I
=

S

33



FRHSSEERAT FR O R E R A RS R S S A

% (BB R AR T NS H .

(2) BIRFF&

EBWIF SIS, W ASENIRAT0H AR SE, 5T AR P i
HAJE 24 TAE H A EATENL G I B F  B A G A iE Bk, EAENGI &
TR
. Rk

S AN EHREA N 3 S 8T — SRR P

FE S B N RS RT3 N — BRI ) R«

1. — MR, —RRUZRE SN R W 2k < B A N SO AR I i R TR AL
M=z —VA b (& =z —) BRI NE G B R A0 235 HTRLE (250 AR il P
8 Jo 5 T A 7B A S 585 DA — AR s iy i i

2 RERIVL, BRSO 228 SN K £ 1 B 4 AR N AR T R e
B =02 Vb (=02 =) @Al Fadeiate i, EHide®
HNBCEHSITE N &b (FEEEFD) DU BGE S 77 8 E 2L

SR BFA N K RIGE A 7 AT R R k.

KB HIT AT RO, BRAEETH =R A 80 A AR IE R, SIS 7¥F
Ao BB RLE PN B8N B 03 SRR 2 AN U R e N, R
SxUCE HHLE (10T 2R e WA 3R W, 3R Wi ISR AN M B J& AR
FERR R, AB N ot N E A TS 0 ) < 0 A A N I AR R 2R A B B

HE S AR N K23 1) 35 T 22 5 F) — TUH 2 N R 471 1) 4% TSR L 24 43 o
W BINER,

FE R RTHR T, FARKIUN LA S5 N R A R i R A K 21850k
o

. =

1. ML

(D MRS HEGEHASESLEANGE, EEMTRE ARSMH IR AR
MTE ST IR G BAT(E H S 2 U S S A AR e 258 1 4 56 4 0 A 5
AANREEG R BRI — 2 W& LRI SR k2 R S AR
NBEATHESR 2 BRI SE AN ESITE NG E, (HRESE NS
BRI RS, TS BHRA N RS ERF AR E S BOT IR 5 EATAE T 2

>F

34



FRHSSEERAT FR O R E R A RS R S S A

WG AR N 28 =4 B S ke A AMRRIE IR . B P A Bl
SHE AR, AW RO
(2) WEE NS TER G O AR A N R 5 S BNEATIE ROF R 2 F RN A
AT EEA R
(3) R W T NS AR A AN BRI T R vt A M5,
A AR BAT 2R PR 2t A S5 S B P B SR R B AT EETE s M 2 AT SR
R BEENE AL OB EENE RS, R R AR 23 A R S AR
(4) T FERL A ENLOG T LAAE, &8 Nk S8 AR K2
ffy, AR
WIHIT 2
B IEN T, HE R HRS AR B RS
BNRBAR CERESTEEANAE, WARGE AR R E Tt
2, AL H R T LAAIE . S A SRS NEIRMREXT 1
I8 e LA T SE AT WA B, AN T AR g L
/\ /EE)‘Q lﬁ/\d:
B MIREA ARSI, B8N Y iz His H AR ERE 2 &

gw

B AR N\ R 2 e ST B R il 2 H AR

HEMPFRFAE ARSI AR Hig2HNE RSN EAS . IR RS
JTRBHAT R, BN SISO IR AR RUN, DA AUER2 . AENL
ANEANTRRY R Sl

FGEHA . BEGFTE NREE S BURAAT N RL 2 AT A R 5 4 A
SRR RIS M IFREA N KSR AR EE SR A N FEEEIA
HEFEENBIFTLRT].

Jun BRI RTHSHEEA NKSHAFFFEH. AHFM WHERF. Rikk
PREERE, FLR B RREANEIUREE 2, Wk RiE A RS B3 B0 6 4
HECEER, BREEIARNASGE, W EENARS AT B SO, TH
FIT G A AR F o

=0
juf]

>
S

>

35



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

BAES EEEEAN. ESHEANERFONER

A NIMER L —1), BEEEEANRTTLIL:
« BBV T i < PR TR
WS BEEEE AR MRAT
v PRVEMREL. B ARV B IR A
A R P I M S R A (GRS 25 AR .
(=) S8 NIRRT IERETE
A RINETE 2 —1), eI NIRTTL
v BEARIE I R S A
- WIS EERA AR MAT;
v MRVERRE. Bl IRV BB s A A
R R P BRI S SR A (RS AD) 2 AR .
T RSN SIE NKE L
(—) FEEEFN I E WL
1. 184 WSS EN B IESIEE NS M E & THRFA10% L (F
10%)  Fe < An A HE e 1 BT A N3 44 s
2. Wl EESMEREE AR SERSE I AT L5640 H A e 4 i 5
EINTEBIRUL, %R TRLS IR IS 0 BiReA N T RER I =53 2
Phb (=72 =) Folid, il |Rduldz s
3. IS WAREESE BN, Hrh EE R 1R I 5L 4
A

A WO N

A N

4, %5 HEMBFRA AR IEAERE S BRI R UIHR 1 EIE 2 % 5

5. A REFEHANEHE, hESTEAMEERESEHEANNZS O TTH
AR RBAERE2 H WAESRE B T 5

6. . FEGE P NINTTZARR, FeEE NN RS 5L G B 55 TR
T el P 25 < BN BTk 7 PN BRI A BN S5 RS XS T4, I <
EREVNGIR LR S A6 PN N O LR s A= 62 DNVASE S L RPN PN - = ol

36

B

—
-



FRESEEERAS AR O R R A BE SRS T & A )

7R RME

7. HiF BEEEEARITTAAN, N AR AR E B9 & TS5 ot
W AT E U, PR EIFER T LA, R I 2 % R

8. B MARE: HeEHANERE, MRFUEEHERSEHANZOR, Ni%
FLER A e B 2 < A0 A b 5 SR B BN R A4 TR TR

(7D FeEIE N EHALF?

1. &4 BriEEefEE NhEGE A b e & iHRFA10% 0L (&
10%) a0 A3 e A N4

2. R BEHHRTA ARSI EITE NS L5610 H g 44 15
EE MNERIRIL, ZRLFT LS IR M0 A AR RN =222
Plb (B =7r2 =) RkEid, RiERRELZ HEER
3. MM REFEE N BrEREITE N7 AR, o P EE & 6 e I 2 21T
N

i

4 e R
5. At EEIEEAEHRE, HESEENELTHRESITE NNESMTRE
AN KSR 24 TAE H N TESR E A A 5
v ACHE: EEESHEE NIRTTAILER), PUYZERE ST NS L5 B
Bl R IR U P R AL S RS RS T4, BT RS E A A Il nT 24
FRAE Y S U, TR SR NS B G H A A B 4 W P B
7. Bt BEEIEE NIRTTL IR, NGz A ANE I E FE 2 THIT 55 Bt
S FEHHTETE, FR AT R T AR, AR ERE R 2% %
(=) FEEE NS ISICE N R 5 25T .
1. 484 WRRESEIAFMIESIEE NFIR EH, B & iHRa 50 h
B10% LA L (55100%) HH: 0 A AR 4 BT ik BRI B FEE A
2. FEEGE AN GTEE N 0% R iE e T
3. o HMEEESE HAMNGHAEE SIS N NAE B # AL G H B AMESEE AN
3 SR AR S il 4 S & & R 2H WEETR E A EIEE A
=BT R I < BN A R P ORI A BRI I B AR N T
FEME SRR AR, R PN B ST AN RARIEEEE RN (FEE AR
BT Ak S JEAT A OCER ST, FRARIEA N B AR NI R 25 il . SRR

v SR BEEmBUTA N RS E I S N R P I

'El

g

ih]

37



FRESERFRAT ST O R B A AL R e A A

BAOYINGFUND MANAGEMENT CO.,LTD.
BN A E NAEGRSLEAT AHORHR DT R], A5 B A & /] 1A e IS
B 2R B e

38



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

FHEa EeHRE

FEFEE ANEGE AR GESIER) « (BeaR) LA SMET L
LEL.

WL E R B AR MRS G308 N SR & B BN Z MRS 7 IR E
BewtiafE iET S e o Be. 15 S 90ER SO BB S AT O EE L A BRI LS5
Por, WlREEM M2, RIS OEEA N SEN .

39



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

BH—#0 HESHFREIL

s EERA UL S

AIE RN FIEAR G EIL, FE - IEHEMERN S, BAEAE R
TR R AE R, e nPisic. EemmbSmmil. EEMLS
S BRI @I RE R e A AN M B AR AE Syl 5

L EEEIR S EHLY

AR <5 B AT M 5% ph 3k A BN B 8 PN B ) AR AT & 25 A B LG I
Mo BB NS P AR G805 1), MBS R )
W DLt BAACEN UM AR BT AR eI BB, R maitsic. BE KR
GG RN RIMAA] LI ORE S B A N AL WS 3 B B BURIAT S
5, DRI H ARG NN SR

= G EICHLE AR
LA AT BU R BCH
- gL
v RN BT N K
v RER G M AR NI P BR Z5 B e AR N
« AEFEEE LR VERIVEE N, RPE ISR S 2R BRI R BEAT A, IR IR S
SE T I USRI R AE 18 € B AT

5. VERNERL A BRI S HUE I (GEEE TR 2958 B HARABUR] .

ILNE- e IR A&

G LU AR LT 55

1. Bo# 2 L N D3 70 BRAR I <5 43 AR B il 55

2 RS IEIRIEENE I (BEE AR MUE A2 AF I B A S G B A0k 55

3 DRFFIR G HRFAT N M A ARSCHIIAIE . HR 55 8 [ 288l 5590 36 205 B L5

4. XSG OB NG B 0H TR 55, BRSO IR S5 it
NEREE Gl R A%, UK NI R DT, (H RVR SR fl A & 15 1 Sk AL
P NIE M 2 RE AT (AR 205 REARTE RS

5. #% (e aF) MU BME R NPEARE Gl ks SR AR
IR S

#wml—\m

40



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD.

6. RIS EHANNE;
7\ VERHER S P EE R SR AN (GEEE TR 2958 B Al 55

41



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

FHoHo EeHHRE

—. BB HF

RIS AR RIEI B S, EAOGE R ARSI B AT, 1
FERE R R AT T, EREEG T KM, FaE A,

RN &4 e i

RIS IR G A RA BRI SRl TR, G5 E A RZERAT Bk
(MR BIAR R LAt 2 b [ERIE W S A% e TS . EAESEE) | iR
CRFEENRIERATR L B E G SR, . AR IR, I
Wfiide. B G RN ARG, AT R RO AR R
IR\ BEUTCRHIESR BiRRIE. HRATAAR. M AT LA BUIE D RE SRR
o [EIE I 2 VRS G 30 i oAb Al TR, (R0 B vl (IR I 2 AR SRR

BB THEWE Y. RS CEEFEERUE) Bt & 54 0 1 L1 0%
95%, HLBET-AUH 38 b A RS 0 LAV T AR & 4 E 7 (1980%: B4 el
B A AE— LA BUN B AMIC T 2L G 5713 E195%, K, e aEgE&
sy AFHRERIES . RSP IEEREE ;. BOIFH B LU AT I B 4 W8 P 1 3% A
e BT T oA < i T L (BB L A8 A4 R VR AR A L) PR AT

UV R B LA DA i 0 5 4 5 8 At 5 b R 48 % LU A7) 2R AR B
(¥, FEGEMNIERATIEUTRT G, T LU AR L %

= BHR
AFEG IR NP Z 0 B, KIS 5 i B A
I FORT8 Sl Gl e oy e <8 gl 151 1 7 T 7 PR T = i o7 e S gl AN T
ANTFREIE . BV H RIS BT lE B RS TR T RS ] WA A 2 B BB SR A
BUIE$ 55 SR U 348 43 4L o

() KIET™ e B g

RIEGIGHETE S A FLE MBI, 26X ERNETIEH SRR TSI
IR AEIAT, B BT R S AR B RS B I B s . LB R R R 4

1. FWATHRNR: FREIZEFECDPHE [ g V= vt i T a4
KA NFeH. O, TIUHEE., Kiam kitia s,

2. BUERZFR: B BURIE ST LR SRS BEGE,  FI23KF

42

}{/—r
i



FRHSSEERAT FR O R E R A RS R S S A

B I BOBEE 5 T BUK

3. fahs: TIHBEMGEKT. TR ESHEET LTINS 55 %% R
£

AN RERE AT, AT I AE MR R B & RS I RTIR T, 3)
SR S RS R A BC LB, 0 BB T 3 AR, $R L B XK .

() BB TR

1. BB ER BT AR SE

ST R IMAR S AT AW K RIS /1. ZRAZR 407 (Joseph
Schumpeter) [IEHFE S (Innovation theory) K ILZE(# 5k i, AXE 4R 285
TR LT w) N AR AR BOREIE . RS AIFT. T eNE. RN E A
W A0 HT B ML AR SR A T A R R A, PAR R EE R T AR
PRI HAD E R AT

AR LT R RN 3 — 40 R AU F M a5 Je ], RS K
X S AT B AEAT

2. ATk G B SR

AT E T T, I G B ST e /) AR 2 8] AT 5a 4 )
ARATAE SRR, ARG & ERBOR A, Rk A QI 2 o T 8 it
FEHIAT .

(1) A7 MBI e J1 AT A 2 1A

(2) EZFIEE

OB ZK 7 BEER  b RHRFRAS BE

@ K VB RAT Ml 14 B A 155 150

(3) T4

OAT LS b B R AR 3

@ N BE 22 [ 51 55

AR S AT ) B

@ LR IEAT ML B SR S BE

(4) 47N AhfE

ARFE S MRPEAT AT i, IR A ERAGE LB A AT g SL s LU, S5
METEMNZAT R E R, stk it sE, el e mbiE.

43



FRHSSEERAT FR O R E R A RS R S S A

3. BRI SR

AN Fe 4 5 OGE HAAWIE B AE /) (Creative destruction) [ ETTAR . H5E
SNV HEAT @A, EAE AL RIHE 7). FESE K RE D FIBUR P RE ) 55 7
A ANV FEAT 27 DL I 7T, (RIS 4 2 DO w] v B R A B2 VA 0 #fr, T8
JEORT b T 28w RIATE F T

Hok, RS HTRTIE, 55 s E B AT L E PPl . AR
FEMTI A BAIBES KRS DL A (B K55 7 T AT 5 &=

(D AP

ARG — R E BRI R RATI A . X LeARFR A5 AT LA
AR AT BRI R AR, SRR B N A8 FE B A R PEAE 355 . i 5 )7
SR AR AT LR, R4 6 Ve I 4 SRR AT L ) S SR K

(2) #mAEE

ARHE Gl BRI RE S o M VA BT A RIAIEFRE R )T, EESHRIRb a4
FEE % (ROE) , BHIZ, HFIE, EBITDA/EEN SN,

(3) HiKfE

ARHE Gl A RE S A BT VA BT A FIRCR I BRI OE R, EE S Wi
FAFREPSHY K M - ENL S I NI K 2 5

(4) A fE K

ARF i I A AE KT 2 T DAl S T T A A E R S B, R ESH AR AR
B (PIE) « MiFHE (PB) . WA KEE (PEG) « HHINERWIM (FCFF,
FCFE) FI{MVAME/EBITDA% .

4. TPFEAEIERR Heng

RIEG WG 25 G A TERBUAURAT NFTAAT WS, R AT NIRRT
s A TEGARSE . ARNAEAN . AREEHESN. T ESERE, Wil
Ve T AN E B TARSGS & N5, IR BB ME @ A IR AT H 0, e
FEFTAEUE AR IR A B L o

(=) [ e e o S 587 5 BF SR s
FEREAT BE T R BT BTN, AT el 25 EARHUN SN . 5655

Mg BN G MG BRI B RS . B SCRAE SRS B AT N Al FL S5
TFBLBLRNS, IEF A G MU TR B s b, EE AR S, SRR

44



FRHSSEERAT FR O R E R A RS R S S A

AT 2k

1. AR S wE

i A FEGDP WAy ol DL [ PRl S5 £ B BEARR, AT ar
BATHURTRENS 5, RPN BOBOR . 8BRS E M BT BURIUA, i Rl
B BRROAR @S L E50 . fEIbal b, BN A 2K R snEs, L
J < R T 3 e 6 R AR AR B

A AU S WA 30 X e BB (R b o ANk SR AR S T 30 M R AR A 35 1
T, e A AW H A A U ARACTR BT, BRSO, T
AT A 2R N B, SR mH AR A

2. {5 It s

MR A FHsAT B B ol fize . A G kAT AT AT Ik &
A SR EIRDL. Tispse i, WSRO & BT RG-SR, oF
Wrize BAT NS S, FFARGERS R R R AT R, W= I(E 200,
SEATTF A F BE G R A ZE .

A5 P R PP 52 7 B A A IV 55 4 BEfiRe T e R S Y 551
B, AR RS E A2 E B IMRIN R, B Bt AR EGRE T, 17
il HIE L MK

3. B T

FEFAN 3[R — i ARz ) CRinE 6 5 &mfD - AR50 E—
d e ANE T 7 AN R B 2 Ta] AU ot R M Z2 A b, R < B AR IR AN S g i
PG I AR EATAE 5 RERIAR BRI 2 o B I 26 1F R e T IR W i 30 R 22 fe A e
o AESRAEIERMFOLTN,  FEanas AT LA e 5% o ST 58— I S50 T e 435 Y DU e 32
o T IR R R AL IR RS e R R (AT RN, A5 RESR AT B FREAT 22 5, ]
BEAT RO

CNEIEES STt rane s

5 HLX AT R T S L I R B ER AT SRR T, RN S L (5 B AT A
SUIBUIE, X AR 85 55 T8 ) 48R 0 O 7 1) BT 24 W) (0 T e 4 i g AT
AR

ARG TR RS R 5T o L PR Btk s 52 (R B AN T HEAT by, R PTARAT A
SO KRR BesE S %, IS RISEA R AR AT, BERIRAT A R

45



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

BHME; ZETRREKP . RERLIRESER 5 HRRERRK M, FIWrEH A
FFRCEAME: RAPIBCE MR, (5 ST e M M BN . 255 A B
o XA AT E M b, E AT ARG TR A B SR

5. B SCRAIETF BT

ARG W B SRS RO B PR A, A TR QAR AT B A L2, JFRH
e 2 2 il ZRATIIBUE AR, X B 77 SCIFUE TR AT A (B o AR BE ol ™ R 2 587 52
FRIEZR IS A R IF HEAT 0 i B, AR B T RS «

6+ H/INEP AL ST A B S

H NNV RS S B R AT 2 A5 AR R SRR 2R e R A
AEEERER GBI E M IR AU Waa R R 22 et R ZeAesh. A
XHUMEVFAE SNG4 A /N AL S50 T3 X B B sV E R B A, 6%
TSP ANAE G 5 F2EAL b, AT TN AL S SR R BT

AR I R RS 0l QT RN A AL S5 T R4 XS 30 A o 30 25 A e F 1EA T
F, RIS ISR, & BN e >t/ bR 5 G R AR RC B L
B, BICEMETT RGN . AT RN @ AT EEPT AT, RAT AR E
S E RO UL K B G (S T 0 A, 3k 33 OB A 2 e e e e LR B o, PRiLE
A @I PRI E I .

I R OV /N AP AL SRR T PE S . RSB SR R, RS B8
PP R e BT A R IR, SR VAl A Al L S
R RAIERI R, IR AR SRR, P RN AL SR I S)
M.

(U0 BB BT SRS

AFEGanl gl A& WP AT BGER B EPOERBOSRE T, REHHAE
SOBIERIUA RB AL Smg,  REAIE AR DA RS B B % P P B A 5 U ) T2

1. 32 FABGIES bR 587 AT RETE B U XT R DI RE, R BUIE S AR IR 14
B I R B R S RS X S SEBILAR XU 2

2. MEPOES IR IAL S, A B 015 € W Rr L ATBGIE B mALAT R,
JRRA BB 4L 155

3. BFWAFMTTIIEE, MRS, JRAE . RAH G EPOER R4
&, TR TOA R BRI

=

I

=

I

46



FRHSSEERAT FR O R E R A RS R S S A

VI Gy SN oA R E A1 NGB U R p i) N S S A R (=R S - 1]
IRNWEIE, IS5 DATHBOON B AR BGIERE 5 .

AL SN VE HOE I, A SR o8 9 AT

I 4d e

1. HA BRI

B G IR HRTE A  LIEAR LA PR

(1 B CEAAEEIE) &5 LR T I E B 90%-95%, 58 T8 1
BT A FE S LU BN T IR P4 R 4 7 1980%:

(2) (RFEAMET 3 4 58P 19 E 5% B4 5 2030 H 7 —4E DL BURF 557,
He, e EREEREMN S FHEES. MUK H I3RS,

(3) AEESFA—FK LW AR ML, AT EA I HE 4 Y= 14 E 1710%;

(4) REESEWMNERMENESFA — KA RATIIES, A ZIESR 1
10%;

(5) ARFESEINE M AT NI SR — K BT A = RAT I n]ifUE
B, A Z BT B AL E A S 15%:

(6) AREESEHMANEHMWEHRRAGTG K Ll A7 RATH A RIERE,
AN 2 b T A F A RE A 1 30%:

(7)) REEGFAMAHBOE, T EA I 4 5= 15E 113%:

(8) AFESEINE M ATIESFA WFE—BUE, AR IZBGE R 10%;

(9) RIESIEATATL S H EABGER S EH, AEEE L5 LT

{E 1110.5%;
(10) AFEEHT T F—RHREE NI R T2 SCRHIER L], A5 2
G P HE 1 10%:;

(11) ARIEG R IR = SRR, HE AR S R =13 E 1)
20%;

(12) AEESFAFE— GRRE—EHZND B CRHESR RG], A
R SCRFUESR RS 109

(13) AHL G HE N BN A B 50 B T A — SRR B N IR 2% SR 58 7 SCHFIEE
%, AR R SCRRIE SR S T 1 10%:

(14) REEE R TTTAEHFNFH ABBBLL | (5BBB) % S FFHIF S

47



FRHSSEERAT FR O R E R A RS R S S A

B R T SCRAIE A, R HAE SR N AEMFERERME, RAETEH
et kA2 A3 H N T DL AT SE

(15) G M2 5B RAT I, ARG T B i) BN I A S ) B B

, ARG P B ) R SRR AN BT SR AT ISR A R AR UCRAT R R

(16) AKL 4 N4 [E AT 8] [F) MV 7 3 04T 65 23 [ W) 11 5 4 R AN 19 i i 4
BPHIFE 1140%, AJE & 7E A EARAT IR [RDL T 3% P 0 5 W iR KPR A L4E, i
(5] I B 1 J5 A1 e 3

(17) AEESBTREZRIEFER OT RS T AEATFRAT IR G EREZ
BRAUEZAA < M s 1) GRS (2006) 1415) MAHRHE AT

(18) AHL4G FAHR TSI IEZ R I A T AR I AR S 4 B 7 1 ME
(115%. BIEZTIZMEN. EHiA e, S ezl 5 548 BN 2 MK
PRI BUE B S ARF & AR E LU BR 0, B4 B AT E b i s v 52 B 5 7=
IDE S

(19) AFEEFAG BN /NS i g, HT B A B 8 5 i 1

10%;

(20) Ak < I 5 B 7 SME AN i <5 B3 7 14H{EL 1 140%;

(21) ARG HRFFIAETRTHE ™ i A b ENIE I 2 A€ B Hopth 446975 5 % F
TFJE IS R MG AZ Sy 1), AT B 52 S5 il R B o 25 oK I 24 5 35 < 5 () 440 5 )45 98 S T DR
—;

(22) ABEG G R Ho ) BRI AR B BT P _E 7732 5 1 B SR T

(23) VRERVEI K P EE IS 2 e R (R & AR 25 A BR

B R (2) . (14) . 18) . (2D WSk, BEHTIHME. EiAES
Hy RS PUSAR B) S BE A N 2 A R 3R B L 4R R L A R E BB
e, FEEH AR MIEL0NAE 5 H T %

SR Y AR A A HiRe A H A& I st A4 i &3k 4
EFMARLAE. IR, HESIHHRRIEE . PRI Y TS S A ML E .
SHE NSRS R RN IR S A AR S G R4 BTG,

PSS TN R R, iEH T AR S, ESEEAEEATIEY
FEIF i, JUIAHE 45 B 0 AN P 2 A O PR 1) o

2. ZEATHN

48



FRESEEERAS AR O R R A BE SRS T & A )

NUEF TSR A NEVER L, FEEM =AM T N B 8 1% 30

(1) 7AEHIESR;

(2) R E I N TR B B AR

(3) MR TR ST AR s

(4) SESLHABRES AT, (H2 i EER 2 558 FUE RS

(5) [ HAEGEHA . HEHE NHT,

(6) MHENFFAZ T HIIET S G s S HAAN IE 2 BIUE 23 58 575 31

(7) MRHEVEERERA DSE el EIE M 2 R0 A 1 ) At V5 3

PAERE IR E TR0 FRRE], WG T ARES, ARSI B E A
KPR

Fio kSR I

H1IE800FE H UL 2 % >85%+H fiT-LR & Cafi) FE A a5 % <15%

1. k&b R i i e R A

(1) FETIEGH B E DL U R R 257 K0, ARG R ERE TR
L RS, MRS L LR R EIE L SRR U N B R R 2
TARESGKE (GAEFEEIE) $% HEE 5™ 1 Lf 90%-95%, %55 TG 58 F
T2 B IE 7 ) HE A ANMIS T 0 <6 25 4 927 (10 80% 48 LB B /1), DA B FUHY 1) 3% 7 i
PEA rhRK A < T 52 B 7 R A5t S B 8 0 BT T R ) R o B R AL 4y i B
85%-1515%.

(2) FETHEGHREEIR, REVCEMB GRS, AT G0 AR R E 57 i
B, HAORERAFFGINRE I BT AR, PR R AT N, SRR
PO RaE e, ZRE B R EMER RS 7 O AR B KU (LGS, [
W% e R AR B RAENE . AT, DAAGREE M o . KUSRHE. 1Tk s
A AT A, AN T <Gk U IE800 i H A A I S 7y B ML 5 EL B HE S 3R

H1IEB00FE KL F I IR T I B UK . VBN IR 1800 I ZE M AL, S P i i
R BT A RHESF AR R . FRER AR R, AT E R, &S E AT
G BB A L G LA S HE L R

(3) FETHEGHRE HIR, BTV EMB TR, ARSI RAETS
ng, FEELRBACE S HFMIE TR E . 5058 B R RS e AL
A BT M VT ECBE , [R5 e B AR RO RAEME . AT FE, DA R HERR

49



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

Fi AL (BRSO RES, ARSI 6-2EE 20 Gl fe8UEN6I7
NN RS A e S,

i e At CaED) FRECRIE TH A Te sk, ZEURm B & R %E X
FRIESR Eoufids. Al LMAMNRAESE A AT &AT B EihREm i, & At
A NR MBI AR E A DU SE e FR 4L, R SR BN sz e s
=, EEERARIEEFIRE S IS B AL R

gi b, AREEEEIAD SRR SRS T Hhn . BT, PR, &
7% A9 PR A AH VT AL

WG LE AR S R AT . AR, & RR

(1) HiF800F5 %k

RATHUE: HEFE i RA 7]

E4fXA%: 000906

HifIEE: www.csindex.com.cn

() Hfi-Ziaam (aE) B

RATHURG 53 G b i 48 O A BR A ]

FEH0i%: CBA00203

)& E: www.chinabond.com.cn
V45 b AR 1Y) T B 7 %

A H b it B R HE WA R A T R U7 0 LR USRS F 9 kA, AR TR A g i
SEN . AREESE 0 it B iE800Ta H . hhi-gRa et CRME) fREuN S H s
R, MBI E GRS DA G E RN B %, Jha H &3 7
A MG LA R % .

4, Fea B NS BT & Wb 2 bR v 1) E 1 BE BT

R BN R BRGNS S, A e A E BT BOR 308 B bRt
b St ERE R 2, B E AR T R R R Z . 5B RS2 B fRr T
SR, JFESEE RO E . TS E TR R AT SRS

ARIEG N T E PG, Holl 87 b 2 AL ™ it KU L A7 il Lk 63
LRI GAT NS H I, HFAEARI SRR . B8 B ARG [F 24 E 1
BRRTOHE . B RSN EAA R IR R R AL, ATARAE IR R SRS . T A A
ZalER, BEMERRAS, GIEME BT T LSt Rk 2 B IE 27 4 BAE

50



FREHSEHERAS R O R B A SR S A A A

I ANFEG AR BT A AN M 257 A v 2R R I 2 MR P BEATAE (e 24

5. ARKAT AR G LB HE R IS TR AR 7

(1) MBI AR BEART& N F1 5 A 22— HOR e A A AN 2 T S P AN
AR, SEEEEAN S5 REIE N, Ak Si B A =1+ H 2
TR MARE R A 2R AW, THR AT RS m AR A AR S

DRSNS A28 AL SRS ER- SEX (BN T AIWIE ¥ da S N A S P F N
PO Bt LB HETC R R AL 7 i BB KU, BB SR e A R TR A
bRy SEEVEE L BB BB EPIIRGISF L e, B EEN I E ek
WX Wik MR A REILES; sl S LR HER) ER A B8 i IR
s

2) B ST LR HE ) B S A A B AL B R A, RIS
BHEMEACRME R 5, HAT G A SV AL E 1Y

3) A 2 A AT HARTE I .

(2) PGS MEAR S ) S AT, ka8 BN 2 3% M€ R AT AR S E
M HIPEEEmBRA MRS, EREEN. PEIER S A et e d
[ 5 A3 23 5E MRS

D AREEWB Hbr. SOaH . SR, B8 St AT SR, IR
S 45 EL LI HE 1

2) A FE e 3 AR A A 2 7 AR B R SRJSE RE M 1 T

AN~ PRS2 A

ARG RIS, HAU e KU KR T B R A &, m TR
RIE e B E, & T P e USRS ik Y 2 4

£ EERET IR
AR B T LIRS Ji I 2B SRIE AN BRI R B AT Bl Bt oz . iy
HeZ HR T AL S XSS ] R A S 5 HGIRE] . SRR, 15 B 4K
T B 75 B FARAE G T4 A ] IE M 2 AR e A FLAA SR A R ) SR

R

A}

S

NS

Bl

IS RIREE 5
B NS G LRI GE PN FEEITE N ISR . SLbris
B 5 HA R F 58 R A F AT BE SR BB AR RS, B G HL At 5

51



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

KRR Z 1), N ARG 5 I BCR H AR BB s, IR RFA AR s e,
(0TSl i R L N < VA e o RS v el R e Il P 73S s B 7 /N R e X (- AR
R G LRFSAF R GIEE N FE, IHEEE T U . RIS
PRI EENEF2HIL, e =02 “U R EFEY . REEHEA
T N FE DR RIRAL oy ST AT B A

52



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

FH=80 EsHU

i

Pr

rm
¥

=
B B M AR TR KA & RUE SR SRR B . BRAT AR SRR 4 RSy
T 4 3 LA R FLAR A B3 BT T BRI A B A
T T EME
G R PR R TR 4 B P BB R 2 B S TS IO
B4 T = [ e
FGHUE NREAGE A IEHE S A ARSI LR & 1ES5 K
DI BT Fr R I Hoph 2 K P o FFAL B & T FK R SR BN L RS R A
B N ANIE G BT WA B A (R 770 7 DA B HLAth 4 U 7= P AR A
B4 I = (R DR R AL 43
ARIEGW ML TR E N EESITE NS EI NI, I e
FEENGRE . BEEEA, BB ESBICHMAESHENE U AHN
WA= AR AE B AR ST, BT AR G M A7 1 SRR 2 . el
AR BRUTEHERUR (EEE ) e roh, FEEW = A5y .
HEERA . BEGIEE NERIEME AR B g 0 B ™ 45 S
BEATIHEER, HEM A e THEEN . HeE NG ISR G B A 1
AL, A5 F A T = A 16 %5 A0 TAHRAY . RS NG PSR A AR 4 i 2
G0 7 i A R BRUAST 55 AN A9 AH LR .

&

53



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

UL EeR-MhE

— fhifEH
AFE G NGB H AR SE G AR SR IR TR 3 5 3 BT 28 5 B VA B R SRR A I E
i EN AN R R e E AR S S H .

L EEXN R

HEFMA MK BOE. GRMEITARAR . MBGRIT, He iy nre
Lt fii o

=. fETTE

1. UEZFAZ 5 P BT B4 e R A

(LD ZHFr EWEES: (BFERE BUESE) , DA E P EIESR 5 i
RO G AE; AEHERZRSE, By Haairhbik kAR
KA BAIE TR RAT WU AR R A SIS i B B R SR, BRI A &y H T
CCEL) e Wiz o HIR & 5r 8 A T B R BT KATHU R A5
M UESF O A A SR AF (1, TS5 AU BE S A BT T e BRI &, IR
BILSE G, HE A S

(2) 2o Pt BT SEAT #0028 5 O 4% At B H LI A5 6L, A EL R BEA 20 5
¥, HEEZ 5 QIG5 AR R AEE KA, 1% mil s b H S (e . Wi
AL oy H e ek A 1 ORI, T2 25 AR B8 A R AT T S KA
WK, HESAEAZGHr, #5E o~ ik

(3) 2o Pt BT AR SEAT 1340 28 oy WO ot 55 4 it e WSO Ao 25 o o Wi i v Pl iy
i35 DSORGB B AT Al e fEHRA 5K, BEIEE S HIa 453k
BEAR R A RAAL, $ I 58 oy H B A e 25 s s A i T & 1 23 2 MSCR)
ARV AT B . i s 5 QR 5t R 1 BRAAL T, AT 252K
BBt A AT T O R AR R, BRI H T, WhE & Su

(4) Z o EMAFAERRR T NAMIES:, RAMSEEARTE A ShirE. &%
Gy BB SCRAESR, R ESORE € A SR E, RS ESORAELL AT SE i
NRWMERITEOL T, SRAA .

2 AEFOR BT IA] AT OISR L X 70 G0 T s DU AL B -

(1) BB, FIme. FOBOM AT A BRI, HafbE H AR IESR 58 5 i EE R A )

54



ETRESESHEERAE SR A R B A TIEA R AR S e A

—BEEMAETAE: ZHERSEK, e —Hrgmor () 5 1E.

(2) HIRAIFRATAR LIRS . B ABGE, RS ESA E A S e,
FEAMEBARME LTS TR A SR E B, SR A

(3) BIRAIRATHEWHBUE WIS, F—REEZ P EliE, %3850
ET R BER ASETTIEANE: AFA TP RAT A N BUE IS, % B LA )
AL B2 SR E W E A TR A

3. EFEMRATEGIR A 5 R B SCRF IR A5 [ E W a dh i, RIS 1R
PR E 2~ S E -

4. [F—fZEERA B A LA LT 558 5, 26357 B b it i 2 ke .

5. /N AA S BT R A A SR € 2 SO ELAN AR . A s P PR A (L AR M A
B AT A SRER, TR E .

6. WA ff eI A R 4% R TR AT S E AN BE R S AL 8 e E Y, R
BRI BAR TG DL 52 At N E IR, 1% i Ae S SCUME IR A 8

7. RIS GAAFCIEMAERZ A, KRB A B 52 5 BT

8. MASIEHEM AL M E A e 1), AERUE . A gt s, 42
KO E M E -

IRk BN B 30 N R I el i Sk & & R IO E DA R2
SORIRIFAE AL RE B R BETE 70 4E37 2 e AR AR RN, M7 RIVIE R
Ji, SRR, XU 7 i ko

WRIEA RILEE, FE B IE TR & ST 355 3 & E K
Ho ARG TUET RSN, B, s EARREEH RIS
I E Ry P S oy 82 T a7y I ey 29 5 e A DS OV 4 B e
BN I B E TSRS RIS T LA AT

PO e AR

1. MBI ERZREN TAEH AT, a5 ERR L H 2 e m A
REECR S, R E10.00170, DMERUREMINE AN ERAAIER, AH

B TAF AR G 0 R e i B0, e~ .
2. B E AN TAR ARG 5 . E3EE HAREEEE MR
BE A FIFIE B AR BRI BEE NG TR EET - GE)E, K

55



FRHSSEERAT FR O R E R A RS R S S A

EMAHES REREILEN, @R EARZLR)E, HESEHEASIL
Ao

T AR IR A AL B

B T GARE MR R EE . 1E2, & FE S T DR S 8 B8 7 A A 1Y
HERATE . KNE. BB OEUHE NS BA CEE36) KA E R,
ML HE S WA A 1R

ANHe G A R 2 N DAL IR DL 2058 b 2

1. fhfERT IR

I giafFdfEd, R TREEEANSIEETE N B ICH . B E
PR BN B S ARG A (R, S BOL M N 2k, 85t
FENRLZR T2 E AR IE BRI TN 80057 [ ERARR L iR (A
RACHR N 25 T, 7RI R 54T

AR EH RN EEESA U EAR T SR RIRER. BihftmEr. Bk
THRZER ROMIRZER. TR EMSE.

2. B DR AL T R )

(D fEEFR O KA, EHRS HH NG RIRRIT, A E R DR N & B
ST, KRBT OE, R AR R AR 1 S S E R DT R BT
FAEARR TV R A B IE P B RS ESR, T NE R R, B ER
ST X ELARAR R AR 5T A E R R DR e B i, JF HAA Bl X
55 1) B NAT RS I [A)BEAT S AR MR BEAE, UL R H AN BN 5T Al {E A
RIS X B IR MR OL A 5¢ 3 NEATHA, B ORMSEEHR O RE L.

(2) fEEFHRPTET ARG HANNERZEB RN, A EHEE AT
HACH R A R EE B FNMDL, AN =5 151,

(3) A ELEA DR M0 SRAFAS SR = 34T SR IEAS 15 R (55 (EA
EAR R DUE T VIS E A R 70T R BT 3RAEA I AR HFAARIE B A 4
FRIRIEAS A5 A AT 2 NIRRT % (3240057, MG (E A5 R ST AT R s
ERARTT AR S, FRAE SO R 2 VL A RIS A BB A H AR &
SRAAF A ZAGABIBA; QERSRBA B E R Z 2N Q2 L A H8 ARG 45
SEAGT MS2A57 N 2R 2 PR A A I 2RI _E 22 3R A3 (AN 15 R 3R 34 Y AN
R HL S B 5 R ) ZE A 0 ST 4 A E AR R DU T

56



FRHSSEERAT FR O R E R A RS R S S A

(4) A AR RER F R B R AR OR R AR R B IERA I T 10 77 2K

3. A ER IR B

BRI DUR, A ORI NN S AT A2, A B RIREFP IR

(L EWMES R, SR BEN, JRRE AR A
PRIt R A B R R DA 5

(2) HRFE A A e 2 A L O 224 2 N\ IR e 140 9255 IR A R ol ) 45 SR R AT
ARLE

(3) ARFE Al (i A 5 A ) =2 2 N 0h e (10 77 92 E A A R F) DA 7 AT B A
AN EZAR R 5

(4) RIEAEAR PR IS, fEBSEESE I S EER, hiEes
CHUVIREAT B AL, JFatfl (B 85 R (0 58 AL A A 58 3 N AT A

4. FE O BUHEMEREE N TR .

(1 BemausE i B RN, SReE AN Z AT DAk, Eikkte
FEEN, RIS B I kit — 29K,

(2) HE iR ZE I8 B S BB 1110.25% 0, B8 3 AN i@ R A S A
FFih EIE % 5 BRI A B S0 AUTER0.5%I, HE&E AN H A

P =Y
= o

(3) R W B IEAE I B E LI A A RUE 1, MWIHRE A2

N~ EHEE RIS

1. BEEHBETEE S AIUIETF A 5 T 383 5 AR H B DR R At S5 PR 45 5 LI

2. IAATPL S B BN SIS N IR HER Al 2k & B I B

3. AT AGE H e B E50% LA B R I IC T 225 s ER T S i EL
KRBT 7 BN SO A B RARETEN, S5 EIE NEthile,
S A SLYN VL L E R A R

4. ENE RS G A FE R EE .

B EEEERFA
BT EME S O FIE RS E AN TR, ESEEANGTTHE
Lt

57



FRHSSEERAT FR O R E R A RS R S S A

I\ RFRRTE DU AL 2

1. BEEHE NS EIE Mg = (SETE I R6ITHAT M E R, Frigpm
REAMEAZE T E R IR

2. MRS S P LR 5 A R ORI R, sl T HARA Rl 77 R
N, REEEAMBSITE NBARCERPULE, &2, GHENHERITRE, H
FEARBE R IUIZAR DR M IE BB & O BUHE T R IR, G E BN BEIE N bR
WA, (BEEEEEN e NNARRR B0 B 00 15 M B th 1 id s 52
M o

58



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

BTRHS HEFHASBIK

(FEeaR) E3E
(FEeaR) EME
v BEM A AR T

< IAHIRI ™ B P 447 38

EMIETR A 5 3 s

v BEEHRATIC R PR

ik < NC I e 0 A0 1 B < W0 7 v U B PR 4 45 R 55 9%

- IERE A RMEM (GEEERD) 2958, LIS E I 51 S HAth 2%

FH R B B 2 s

SE X
HEEGARI ST IR

© (00] ~ (o] ol ES w N =
J Y Y J J ’ ’
e

Pr

T BEETRRTHE . TH AR S AT 5 3

1. BEEEH NS,

ARG (A R B4 AT — H B G W= 1 B A 1. 20%4F SR 238 014 . B AR AT 5 ik
LU

H=Ex1.20%+=4 4 K%

HOHE H R T ) 2 <5 7 1 2

ENHT— H 124 ¥ =4l

G B HE, %A @ERMASHE AT RE, &
ENT A FBA LA H N FES I =t — IR P ST A B BN . a8 1 R
H ARMEREE, SO HIRIREE .

2. REEFEE NMITE

ARG RS Pl — H LG U= 14 B 1110.20% 1 4F B 380148 . FEE PRI By
EANR

H=E>0.20%+%44F K $k

Ho R H R TH B G 05 2%

59



FRHSSEERAT FR O R E R A RS R S S A

ENHT— H R4 7 =4 E

HEHEREHIHE, %A, @FBANSTE AT LIRE, EeT
ENTIRHA I3 TAE H A MR 7= b — S i #adBisE i . AR H 4,
SCAST H HANIGAE o

3. CHRIELAma & s 2

ARIEGAFFIBIRIL G 03 ARSI B IR 55 2, CIIL G BN A B IR 5% e 4 il
— HCERE L 7 4 0.8%E R HHEITIENT:

H=E>0.8%+44E K%

HACAEE G iy At H RETHH (184 B il 55 2
NCHRIE S AT — H F 4 Bt 1A

CHRILEG M AU B M edt LR, 13 H 3. ¥ AN SHE NI Tk
JG, BEEFRENT KA LIEH A MG P i — S AT A R BN, i
SEIAMTEHENL . FEEETRE . ARHS, AT H BT

4, biRe—. L HARIFIRHEI— 1009 FH, HRIEA SIE AR P
G SRS RPN SR, IR ANFE R 7 AT

= AIINESE R AIHE

AR AT G T H -

1. JEEEE NMBEESITE N RIBATEOR 62 BAT L5 F8UM 2 H S H Bk 4
WA 77 R4 2

.

m

B

2. ReE NS GIE NAC S 3 I /F oo IS UL A2 1 3
3. (EEEF) AT
4, HAWFRYEAH IR AR b b B IR 25 B0 S HE A SN SE S 2 T H .
VU, Hee il

ARFE IS AR RE T K I B AR, FLgBl OS5 14 SRR . TR
1T

LW PR A RB, S B AR, SEEE B BE Al g
S5 N A% 1 AT RS R RE A RIS

Fi FEEHEE. ReIE AR ST SR

FEVEANEIIE VB Y, RS B 38 N —2Ua, TG R
BB P AL ST P BUR B CR L S AU B IR 55 B SR OGO R, IMIUR AR

60



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD.
BRESMOFREA N R GEN . FEEH PN 2 iR T8 1 2% 22 500t 1H 2 H A 7E+5

EBA EHE RS

61



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

BARS Eerham S5

—. FEE AL R

BRI EESREYN . BT A RN E ARSI R A NSO BRAH G
TRIG MRS, F4 O e fig 2 4RI 2 A oM E AR S S AR F

— BTt sy ReRE

B4 ] (it 23 IO R 48 A A S A T A v 3 4 R 43 BC AR 5 2 23 BC AR 2 5K
N ERRNE R

= He i 73 R )

1. HTARESASRIBISH S AN & M55 2, CHEEL R BSCIaY B
550, BB IINT RE IR AT fE 43 BRI A BT A [

2. FEFFGA RIS KM RN, ISR B R EUR 2 AR,
B 7 C FOA AR T S WA 28 70 P e vl H 3 0 6 4 00 400 T 3t 20 B R )
10%, # (HEEEFED AAWEIN H A A BT 5B

3. ABLGUW R BC T N WAl D04 5O FIRE, BT IERea
F B I LR B 33 B G BT B 0T, IR BT AL SR, AIEEBINIR
w AL SR IE AL SR AT LR IAZS. B LUK CHIE S 40
GBS R AW 26 43 e 7 =X

4. BEGUSRS Ay T 5 5L i BB AN AR TT0E BRI G aa 2 O 6 HE I 1 4
BB U3 2 5 BT 4 A 2 23 TRC 4 005 AN RIS T T £

5. B —FEBANEEAT 754 FUAL

6. EEEMBUIRENC A A IER, MHME.

PO s ol &

BEG U af 43 IC 7 28 rh N 2 I AR L USC 28 20 FE S I R R E Zp R L U2t o)
[LTVR° SO T TIN5 L T4 20 Dl = 7 N o W s v A

Fo RS AT B E . A5 S

RIESW I RHESEEALE, JFHESEEANEX, KR (EEH
FRINE) WA RME R E N A

G TR R H BE AR B MEH CRIAT At BRI S8R D B TRIAS
S5 TAEH .

62



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

N~ 2R 7 i iR AR 9

B SRR 7 BC IR i A AROARAT F2 I i H At 82 2% T i e N AT 7R AH. 3Bt
NI LAV 8 AL T SO RATFIK s Al 2238 I, R Bl
DR IR e U W A N B 20R) H ShF 2k e il 2D B i 557, K
QIS B AT

63



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

By EEWit5#HEIT

L EERTHECR

1. BB NN GRS 5TETT

2. B SHEENAPEERLIAIH 2120310, EeH REENSTHEE
AR R (ReaFED) AR T2, ATRIENT AR R

3 HEBHUNRTAICIKALT, PUART e ek e

4y ST AT B 5T R T

5. ARG, MAIAZE,

6. HEFHALREESTEASBRECENSHIKE . SRR H &t
PS5, LA SOUE i 2 e 2 TR

7. ReENGA BRGEHAGI SN ST IR S5 AT 0 I B
+5 1877 A

T EREMEEE T

1. BEEH ARG SREEHN REHE MBS BEAIESR . UK
Mk 55 B ) 2 TSR 55 it e LI 2 TS AR Sk e R 4 BE I 55 4R R gt AT 8 1

2. XS ERLIMNEMN TN, MBS S E AR,

3. BeEHENINA RN ERTIMES, JUEREETEN. TR
TSRS T RE I (fF R INE) B RIEER E N A .

64



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

BHN\#Y HEeREEREE

— ARENEEBHEBENAS R o GBlEINE) « (BREE
3y o CREHMERED)  (EEEFED) KHANE HE . MR EEC TE Bk
FRpEE A, BRI & ST K AT, AR S IR RILE .

—. BEBE S A

RIEEE RS NOFEESEIN . BEHRE N BEESMIRFAEA K
SIIE SR NS ATBUEIA R EE SR M E R EAMREA
HI,

AL GAT BPEE 55 N ATRI B & Bk AR 28 AR AR R i, R
R EHE I 2 O RUE SRR BB 5, JFORIERT B RS B e, HEfrE, e
Py BRI B 19

AT BPLHE S NRCUTE A EE S 2 BB B TR, R S T3 e R 415
i EE 1R A E MR T CBUR AR R e ) A de i FLIBER p it (LA
NRIFRARE W) A PEEE, ORI RS ARSI (A ) LEr
I TR 0 7 XA Bl Bl 52 o) A 4 8 1A B BERL

= ARBEEGAE BAHER XS N AT WENESEE, AE T R:

v OREICE. 1R SRR R B
v XPUEFF T S AT Tt ;
3 RO AR VA 2 B AR AR K
RS HARIE S TN AT A B SR B
« BHATM AN SEAFIRE N A UGBS AS Y SR 1 S
v ENIE B 2 AR R HARAT
VU AT A THIER (15 BSCR H H SCOCAS . QiR SR AR SOCAR ), 415
S 78 S5 N ARUEAR [F] SCAS B N — 8. R SCA Z IR R AR 05 R, BAFRSEseAs
e
AL AT EE IS BR BT RO E T BRRenl B, SRy AR

(ep] (6] B w N -
7/

Jlo
fo ATFWERI R EER
VIR S EPSRER LT

65



FRHSSEERAT FR O R E R A RS R S S A

(—) BEHEUUH. (EE&aR) « BESREIH. FEE™ iR

1. (EEdF) A (EeaR) HFEANETBR . L55KER, Wik
DB N RS HIT RN S BARTR R, U B3R il O Rp I 4 o O 4 RN
KA e (R 2 T AR A DA

2 BEGFHSEUH N 2 i K IR LS R M e e B N IR SR A AR T, B
SNl BRI ) 2l ST e dRetE . BRI . A5 B R Sk
SEEFAE NG ENE . (GEEGRD) £3UE, EeHEFRNAREERERR
AR, FESEBARE=ATAEA N, SR 55 0 W 45 7 5 3E 16 E W
by REeHFRBIAE S RERER, ReEHEASDRBER K. £g%
ISP SR SEVNINE I B SR EE VIR P

AN I S AR AT S0 S 1K) S 2 6 B R Bt R /A AL B B s v RS AT A
FIRUES:, I U8 B B8 rh /N b A 555 73 X 26 < s AR KU D 52

3. EEIE MR E S GIEE NN GE NS RE LI F il
EERCEIL I EINE St
4y B i BURME B L A S U WIS M 250 F, T 1A s SR A i 10
SMEGER. (EEGR) L3, Fer iR E B R A E RN,
SEEANSE =D TN, e otRBE, a8 EERE E M [ 2k
S SN BOE W s k™ ol BORMBEE A S B AR TR 1Y), SR E BN
DRFFET IR HeGZIRIEAFN, Fe PN R G i SR
ReFERiFae T EIER MR, S8 AER MU ERISHAT, Rk
EHEUHP. (EeaF) MESREREEN L ReEHEA ReHE NN
R (EEEFE) « EEIE USSR .

(=) BemFiRELE

HeEHAN PRSI ERNREFE RSB EN T, R
SIS H SR TR e dn L.

(=) (FEE&GR) LE¥at

S B H N BN ERE R SRR B R e B BB R (Res
) ARt

(M0 FeEEE R
GEEeaR) E%UE, EITRT P G0 W eE P AT, e H AN =

e

[

66



FRHSSEERAT FR O R E R A RS R S S A

F /DA JAAETE 8 Wl I i — IR SR A A E AN 2 SR e O R T E
FETTUa 7B e A0 A W R IR ] i, i BN B AN T T H Y
OCH S TG E Rt S B B LR Xty B M X e R T ) 45 S e 1 0
PR % 283, G 0 AR THTHH
BB TN AEAE TR EE AN R i a — H B H R4 € Rl ik -4
FERNAE P B — H R 2% S5 A B0 (AN B 2R3k e R T E
() TR JBEE %
FGEHAR S (GEEEFED A 5E B SO 3 I & 4
B T R A% B T 7 SR RASR . BIREE S 401 F W 2 % Je AL BIRAICSE
BEG A AL ] B 3, JFORAESS U8 N BE 0675 Ik S B 5 ATLAL) Ity s by o) o 4 1) By
SHIRTAAE BB
(73 e, GRS FERE . 2o lliRG MR eFERE
REEHANMHERFELS R HE=1THW, ifil5e it EFER S, REE
W SRR E W B, IR IR G SRR A S BB E MR £, EeF R
T S o R R B UESR . ST SO S SRR I > I S e it
BEEHAN S EARELRZ RN HW, gl se it & s, K
Wk SRR E Pt b, JFRE RIS PRt B B R 2 ] B
BRI EGAD TSR HERLSADTAEH N, i 58 i e ik
T KRG SRR EMS b, IR FREMR G SRR EA S BB R e L.
(GEEEFD) ERBAL2DAR, HEEHAT A G202 d . Ik

B R

ik < TN N 2 7 S PR A A R P I 7 T 40 R A e 2 B DL S B
(KRN e

T S P EH B T R AT i < A LU 908 B B S < B 0 BT20% ) 1

o NORBEIABSL T E IR, FEEE N Z /D B TEJE £ e IR 5 <5 5 8 2
SR 10 FLAth B A5 TN SR AR R R IR R AU S L RS
FEAT 0 VAR A 0 S AR G R Rr AT XU, o BRI B 2 VA R RR R B T B A1

G N g

ARFEL KA RFE, A5 B EE L5 AR E2 H il s -, 8
E2 R AR (= Dk | K L (= b G i

67



FREHSEHERAS R O R B A SR S A A A

BAOYINGFUND MANAGEMENT CO.,LTD

B KR B RS, 28 AT REX Jk S A WRF A7 N B0 25k <o 0 2 ) A7 A 7 A2
EipN- AR IE=R 0

1. FEGMRA N KRS AT Rk E 150

2. (EgAE) &b, EEEHE,
3. HeHtaiElE . Eedd
4

VB SEEA L EEFREN EREMHFICHN, B IHTFES
GIE

5. JEEEHN. REEIE NEESLIR. (LT REAE;

6. HEEHARITLRE MGV PSR OHE L, ZHE. SEFEHE
Ui, HeeIE ARSI RO B S (5 E . BRI,

7. BEEHNEFRAE 0 Z I BB . e B St N2
s

8. S EEREK o AT & R 54

9. REFHAMEAEHENL . RELHANBSITH NI EITE 175
NRAAZH);
10, ®eEHANWEFARITLRNANRETEL A2t EEEHA
SHE AT TIERESFHE T EEW S N RTERIL 124 A AESIE 52 =1
v WREEEMTE BN FEEFEE LS VR A SR
HEEHASESREHA R A E RIS H AT N2 R E K
AITBL T AL, BEGATE NS L (TR FEE M1 St NS 6 155 A1
FAT N BN E RATEAE § . TR AL T 5
13, EE&EH N HEGU - LLESEIA . BEE N LHERRAR. %L
Btz i) N B 5 HAT BR300 R I A A RAT BOUE 7 B0 AR A A A AR B R E S, B
A RO A 5y I, E A [EIE M 2 3 A E IBR A
14, 454 2000
EELTR, R, BIEIRS . IR, MRl SR AT VMR bRE . THRDT
AR A
16 FEEMBUFE I AR S M BUHE H 7> 2 5 s
v AREEGTFURTPE I R
18, AH: S KA EUAUIRL ] H: AL 1A 75 22

68



FRHSSEERAT FR O R E R A RS R S S A

19, AFE G SR AR B RS [R] 87 45 52 I8 m] R 17 B AE 2% S AV IRE [R] 3K 00
20, ARFHES BRI AR B[R] R ECE B B L T [ R
21, AFEG AN B FE R A |k [ S TR R R A S e 45 T R ] A K
T3l
22, FEGE BAER S5 NN AT BT B A0 A0 A A f B 5 047 300 14 0 A
77 A T DR M ) At S 1 g v [RIIE B 0 ) A =70
OV EEL T
1 (HEE G R AR A, AR A LB b K B L T 3 B 1 2
A RS B BN RS 7 A2 i P RS B SRS, LA AT Re i T 4t By
ANBEEI, AHRAT B IR 85 N ARG B 4 5L B B AT A TF 8, IRRA
RAGHLAL PR & rh R 2%
L) FeE M ARA AR R
ST NRSIERFI, MRk P EIER &%, I TUASE
() EERE
B A 2R, HEEE R KR G G0 I 5N 0] B 4 I 7= 1A T
TBF IR HTE RS . S8 5N 25 B E B #e fa e Wk b, IR
HERE TR A S SRR E T L.
(> FBE NV R S G I A
S BNAEA T SRR /RS GFR R AN S H A, 7R I N 2 1R
SELPE PR A /MRS B O A4 AR B, IR i RS E R .
AFEG PR RS IR R S RS AR S O
WSS PR N AL S5 5 R B DL
(=0 BEAFATFRATBEE R R A
FGEINAEARTE G IR AT RATIREE G WAL S AN, P EER 1R E
AT T BAE AT RAT R A FR . B SRR IKENE, LA AR
MR T8 7 B B HE R LU B A E .
(H=) b EE R 2HE B HARE S
7Sy fE B SE
FGEMN . BEETE NP @ E SR E S, e LTI
PN G A ST BE B 55

]

69



FREHSEHERAS R O R B A SR S A A A

BAOYINGFUND MANAGEMENT CO.,LTD

5 RIEE LS NATT SR EE R, MR & T ERE I S A R A5 B
e A S s A HE U S R U E

HEFUE AN L AR SGEANEM P ERER 2 RUER (EEEFD) 1L
TE, NG BN G AR G TR A SRS AU e A R D TRE (] A7
B R . BRI S e i SR R TR IR G AT
MR E BT B, FE, JFrieE AT sl il

HeEHN EEE AN AERERT P ER - FIW P EA LG, &
SEBEN B TE NN A E R 2 5 < T30 e I RO U R (1 2 15
B FFORIEA RIS B SE . HERG. e8I,

BN EETE NRIGEETREHN EIERE B A1, I n] DRSS 7 248
e 2, EREMANENARETHREENPHEEE, FHAER
RIS bR (5 B N 5 2

NFEEAE BRSO N AT R e E B R HTHR S . AR B L
PR, B PE AR RAR, PR R 2R R (e F) & ikJE105,

HEEHN. EEE NREGR A EOR PG B, BaEIR T RS
RAGEMA ME BRI, EREA TS AMRIEEE . AmikeiE
HERBHRERATIR T, B ERIHME RIS R, BAREORR 75 & EE R
AR RRE « AR B B AE B, 2RI
W= A

G A5 B SRS A

WAL L Fe G B AT G, FESE PN FE ST NN AL IR SR ENE
MEREEES TS AT, Mtaahan. Eifl.

I\ T BUERAE B EE R

T AR o PV e S B DB Sk = QNI R e R IR AE 3 ey EP R

h

=
5
M
&
e
R+
B

gy

1. GG T B AE S5 58 5 By i 15 (8 I 5508 3 A J52 D81 2 £ 8 i

2. RATH B HAR S IR EUE R &E BN . RS0 E N OEHEm oS 3L &5~
UINEESE

3. VEENEMME . P ENER 2 (FEEERD) AE R HARETE .

Fun AR GAT B 8 T LAVE AR I B AR 51 2052 [0 1 28 A

70



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

BHAES EEEFANRE. KIL5EEMTHER

= (FEeEFE) MERE

1. ARG A R AR AR E BUA 5 [7 205 N 28 2 e AR AT N K& Bl
W FEI, NATFREOBEA AR RUGET . 3R EE e Mt &4
[FlZ)5E n] AGEE G AR A N RS R BGEE ) F I, 3 eE AN ETE AR
BRI AS, HRhEIE R 2 %%,

2. KT (EEEF) BENESHHRFG AR R EBET 2 HRER RiX
HRUE P H NAESRE B A o

T (FEeERD) mEIEHEH

AN —0), CGEEEF) MAZik.

1. BEMHFEAH NKS RELIEN;

2. HEEHA, EeE NIRTTAIL, £6MANKEFESEEN. Hike
FE NIRRT

3. (EEEF) LAERHAMEE:

A A IRIFAE AU o [ E M 2 R E F LA 100

= BEWHEE

1. EMr-EH/ N B GEedR) Kibmhz 0304 TAEH AR
AR, e BN UL G W15 55N AL TP EIE I 2 1 B R AT S i
8

2. ReMr-igi AR ReMr-gi g n hRe ], ety
N BT IGTAR SR 55 SRS VT M T R0 DL R A [ M 2 1 N R
LRl FHe =g BN AT DA B A B AR N B2

3. BEWPIEE/ANARTT: B PR NN TS RE . TEEL
s ARBUNNEC . eI IR BN AT DARVE EAT I B RSS2

4. HEWMPHEERER:

(D (FEEEFED) KIEEB RPN, kel iER NS84

(2) Xt P A BT 55 #EAT 1 BEATA A 5

(3) X He g W= AT Al AE AT AR B

71



FRHSSEERAT FR O R E R A RS R S S A

(4) RS AR

(5) BSIH RTINS Frxig Sk i BEAT AR i 1, B S L IM =R 55 Pk i Al
A AR A

(6) FHHEHM G EIEE 2% RPN

(7) X B R AR W 7 BEAT 70 B o

5. HEW RS KR N6 A .

. JE5E A

AAE R fe R W B RN TR SR R R R BN A G B9,
TR M8 SN N e 7 P S AY

T B R R AR B K 2 e

WG PHRE N ETT %6, R W TR 505 R 2 R A 53 FH R 2k e
FHBEH . ST RBUSOIHRER R 055 5, %R AR AR 12 10 4
L AT 0B
» RS RRER A S
TE R TR R E RIS PG SRS N g BAIE
77 BTSN S5 SRR I TSR 55 e i, JF el 55 th B s WP Ik
FENEMR S &R N HEMPIEHA S TRV PR FE RS R EIE R 8%
JaSATARH A B EE G s 5N T A S

W PR S B S B DR AT

BE W= i WM B A RS 2k S FE NMRAFISEE DL, VEENEL A A IE

M

72



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

FTHD BARME

— EEEHEN EeENEBETS AP T, dik (R Fik
FEMHEEE (G aRE) 205, 3l s 3¢ maRa g idn &
(K1, B 2730 25 B AT S ARSI 2 5Tt BRSRAT S S e 7 ol 20y
WA NIGERRIRE 1, N RHER WG DUE, WHIRRE:, UORT BEE#RK.
ERERAE T AN, BN LR

1. S HE N LI ETE NI A R AR R s D T
ks

2. RegE BN T2 M & G FIE 1B R ZEAT BB MG R 1 452K 5

3. AT

T EREITTEEZ AN T, RO IR IR L S AR A 2
MRS N, (REeaR) RUBASETIN HMLET. HELT JFAERTTE
FE AT 355 R SR B i, B IEBRR A9 Ko B0 SRS 249 il S5 4 Sk 2t
— YR, ALY ORI EOR 2 . AR5 BRI I R R T S A A B
P77 K4

= HTREREEEN. BB AAATEH KRR SEOL S NI LS, ReE
BN GEE NBR O RPULE, &2, SRR AE, (H2ARERKI
BRI, G AL M B B AR, R PR T8 N BRIl 5
o Bk B BN G 0 N LA SR 2 P48 Jt ¥ o F AL P 52

73



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

BT —ER0 FURICERE M RER

HORFENARE, W (EEeEFH) mrrAEnss (RedR) aRm-—Ug
W M RUF AR BEME DI, NFEACh [ E PR 5 S o ki i, 1l E
PRt 7 S A e 2 B3 2 Jer I AT 28K A R U 2 AT b e o ety RO b ST o i
POEL R, XN&ETTHRFENIFLRTT.

FUALEIIE], e A F G FH RS & H DT, 4R, B, RSt
JEAT R B RIME K 55, 4E S e AR NN SVE 2 .

(FEeERD) 2 EEEER.

74



FRESEEERAS AR O R R A BE SRS T & A )

BAOYINGFUND MANAGEMENT CO.,LTD

B+ EESFEKRN

(FEeaR) 2AEReaRBHEANZN. EeERke G R HHNZRBR
55 R A NIRRT

1. (EEdF) @B BEHE N7 5 IUNEERER N BT
PR T IR R R ek &N A P EIE R S e R T e, I
[ U o i A e A2 R

2. (EEEFD) a0 E LA Hilg 25 e W A R aloh Ik 2 %

3. (EEEFH) AAENZ HENEFEESEHRN EEE NSO TRH
W) (GEeaRD) %77 3FANRAREERAHRTT.

4. (REGFD) BRI, BRERAREEIE - 05, HeiEH
HEIE NS 0, B0 BA REREERU.

5. (EEaF) ArEf S, HERBAEREEEN. BeEN. HEIY
10 A S B RVE V3 I 25 1)

75



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD.

FoH=Fn HAFEMR

(FEEEF) WERRHEE, B (REeaRD) HFANSITIH RIEAEM D E
o

76



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

F_HUHS HEESRNEHE

—. HEEMTRA N BESEH ANMBESIE NIBR] X5

(—) B MmHRA NI 55

BT NFFA AT GG M AUNAT B xS (FEea R BRI,
RERENARKSE GEeaR) BRREEMH, BBOVARE e hHFEa AM (&
eEFE) MHFEN, BEEEAEFERRERESMT. EehPira My (Gt
EEF) HBFEANIFAUE (GEEEF) B4R & usE 7y 2

BRI A BEAT 7 S ) B

1. i (FEeh) « GatBInk) KHARAME, Fehdira N i E
ANPRTF

(D 7 FHE W2 ;

(2) 257 ia S G RFRRE S

(3) I HR I [P L RF AT A 2 4 00 00

(4) FZWEHE ZOR AT &M A A AR 2

(5) WM EE RIRMCR LRSI ANKRS, MRS AR ZH L
FIUT AR RAL

(6) A B ol R A AT R IR 2k 15 2 BTk

(7) B GEHNH HB A

(8) WHEGEEN, FERE N, WM ENHE H A5G AT iz R
(SVIRNE AL

(9) VERHEA S BENE IS S FUE AN (FEEE TR 2958 B9 HARAUR] .

2. RHE () o GefRINE) REAARME, e nHiRa N L5
FEEAR T

(D INEREIFET GEeaFE) ;

(2) TR B e i, T E SRSRSZRE ST, BATARHBIR KU

(3) KEHE(EEPEE, MATRHBRAET L5

(4) SUNBEE AN B T BRI SR AR (&R PrblE i 2%

al

0

(5) EHFHMIEEHITEEN, AEIEGTHREE (EedF) ZIENER
77



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

AE:

(6) NMNFATATH IS R Hoph (LA UFNIEBG G

(7)) PUT AR EEL B THFRA N KRS HIPUE;

(8) IRILAE 428 Ty i B vy PR ] Ji PRI R AR R AN 24 1590

(9) VEHEA S EE IS 2R AN (RS AR 298 AR 5%

() FEEEHNIIBR S 5%

1. Rl GEER) o GEfEIE) RILMAA e, 8 ARBON aHEHE
AP T

(D WRIEHET 4

(2) B (FEEEED) A Hid, RIEEEIM GEeaFE) Miris HIHE
L

(3) RHE (B4 [m)) SO 478 2 9l DA Sy v R B0 [ I M 2 L 1
oA 5% H

(4) BYEFE A

(5) PEEESMEFA ANKS:

(6) k¥l (FEEEFD) A REEME REBEESIEEN, Wl NEETE NS
R (HEEERD) R EFA RPN E, N EE A ], IR
H6 A I (R A 5 B NI 28

(7) {EEGHRE N AT, IRAFESIE A,

(8) . THIESWENA, WSS E YU KA AT AT B A b 3

(9) AT ERZHFTHANRF & S5 A (MR AT J5E 4 B0 LR 75 B L 4 2 1l 55 9 3R
B (EEAR) MEr oA

(10) k¥l (GEEAF) JA R E P B G U 1 7 B 7 %5

(1D & (GEEERED) LErEHE A, 48808552 1 A 5 82 [a] 97

(12) AR RRIE I A FE 4 IR 2 0 e 182 58 A RIATAE I AU, B4 iR 28
ATASE DR R 4 WA 7= 4% 08 TR i A AR«

(13) EVEHZEM AR T, RGN HIE NG EATR ST . flF;

(14) DIESEBRAM A X, REIES MR NWF G247 68 R ABCR B0 5L
Tt FAERAT 5

(15) 4%, HHARIMHELS . SIS ESF2 40w B A A R G 1

78



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

R 55 B AR AL 5

(16) ERFEARIEH RMRTIR T, ST ARG SR &, B, 6
(8] B ANAEAE S i 7 1)Lk 55 K 5

(17D JRBHER L BRIE M 2 M€ AT (e /D) 205 I HARBUR] .

2. MR (iR Gaffimk) REAMARME, EeEEANR S EMEHE
ANPRT

(D WiESFER &, HEEGEE RIS T IR 2 0€ AN Ay 70 B2 &
AR S I T [ml A e

(2) JpEfAk & R T4,

(3) B (EEeaF) ARz Bk, Lkseds i 125 R 0 & B ATE A 2
EAL

(4) BL# 2 RA LB N BT RS ] 0. 3, Bltlkibis
B 7 G B A S0

(5) AN H R IER] R SR M5 EE R ANFEHERE, Rk
PV B g A 7 R < BN AR 7 R LA ST 0 P B AN R e ) i B,
BACIK,  BEATUETR 305

(6) BRIKHE (GEEE) - (AR LHAA FHE S ATFHI I 5 7
NH CRARATE = NN 28, AMFRIEHE = NsfERE M,

(7) MRS R &8 N R

(8) RIS = & B A M T S S AUA I . A Bk B ANE AR O i R D5 2%
i GEEGRD) SRESCFIE, %A RMETHFEIFA S EReMERR, e
BE AR AR T8 ] R A

(9) BATERE R IMIZFE IRl 2 & 55 2 1HR T

(10D Wil Z= sty o AR 75 A4 B2 i 75

(1D PR (Gkik) « GEEERD) LHAA RME, BATE B9 X
e X555

(12) fR-pPEEGRIAE, ARk SR, "R RSE. K ke
) (AR KHAMA MERTIES, ARG DRI IR TR
%, AN

(13) #% (k&R A EH eI i %, LN REEEnHrAa A

79



ETRESESHEERAE SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD

3 P 3 <A ok 5

(14) 4ZAE ZHH I 5L BT, JNF 0 S A TR (Rl It

(15) K (Fgik)  (GEeaF) KHEAE RIE AR S M HRA AR
AR ETLE N BN MIEAER SO HETAARE;

(16) HZRUE TrAF 28 G W& BNV S m B I 2 TH IO R B SoREARAR K
PORMSEELL b, IRENEI A FUE RN EHE ;

(17D Wy DR 5 22 1) 2 e B BT N SR AL 2 AT B BURME UE I [ &, I HLAR
UER T ANBERSHL I (& R MUE I AT 3, B S0 B 5 2 & A RN AT
GORE RSO G BA I S5 15 20 SR BRI R BN

(18) HLUFZMIL GBI, Z5R_EUWMRRE . HE. A, &
ANy T

(19) ThImMREL . ARV BCE S GE B S B0, KR A IR 2
AN BB FEE N

(20) P/ (FEeEF) EEE G A0 K B 3 2 G 0y B A N\ AL
aiff, AR AL TUE, IR ST PR R A 1M S B

(21) MBS NIEAEIA (Rea ) HEBTH O XSS, HeE
ENER (EEE ) ERSEEW U, e s B R S0 B A F
31 3 AT NiB

(22) HEEGEH ORI ST LRAE5 = Iy BRI, B0 5 =05 Ab B ok
FE AT AR TUE, BEE =77 SRS SR 7 B & 0 B AT AR 23 52 3 1451
K, MEEEHENE SR TSUENBL T, BB =784

(23) USEEEHAAL L, ARIEE O DA NA m AT M YRR BN Bl St H
AT N

(24) BB NAEFEMAIRGEE IR GRS REM, (EEEFR) b
M HEEEHNKMEEMEEN N, K OSEER eI RTINS B A
R RS W E30H WIRIE I G A ;

(25) AT R G 3 AR AR 2 R

(26) FEANLIORAFIE B HF A N4

(27) VEBHER L ERE M 2 ME AT (FEe A F]) 2058 1Y Al 55

(=) HeE NS 5

B

80



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

1. ARHE (BE4E) « CGBfEIRE) JHAA T, BEEHE AR aiEE
ANBR T

(D B (EEEFE) AR HiE, WREEERM (EEEE) M 2 e E
B4 077

(2) K (FEEEF) 2% PAFHSFEE T LUSEEZE IR E B T T
FoAh 5%

(3) B E AN AREEWIBEME, RNEEERAAER (Eed
[F) B H GOERERAT N, ARG ot 5 AR 2 32 i o K 2R (5 7
AR E RS 2, ORI B b (R B S 4 R

(4) REH TN, AHESFFRAEFK T IS TP EIESRAE 5 7 &0

s

(5) WA AERE M ARE;

(6) fERGEE NN, RPN EEEHA;

(7) VEREEA S P BERE I S FUE A (FEEa TR 2958 B9 HARAUR] .

2. RHE () o GefRIrE) KEAERHUE, BeE AR SEEE
AR T

(D VLSS B 5T R MR O 22 4 R Bk 00 7

(2) BWOLE TN, RAMTEERMEN T, E&ELEBH. &5
HIAEREIEE WS EIRNG, EeW a5,

(3) @arfEeA RS MRS W58 B NS B, #dk
S e, RIERITE S SR8 N B A M LA R )23k 400
PRI P E A RS e B BE K, AL, 2 IKE R, REA
IS G 2 [AIAENK S B E . BRIk K MHC S5 7 T AH B0

() Bk (i) - (EEeaR) RHEAA RMES, AEHF R
NE CRAEM R = NRIRA i, AMIRFTE = ANITE RS

(5) R4S MG AR IE ST 530 R E KRG A R AEIE

(6) FLRUETT B B &K AHESFIK ™, 4208 (e F) MAE,
RYER e E ARG S, LI PERE. RS,

(7) PRFHEGREE, B (GEeiR) o (GEeaR) AHAE RIE A M
SEAN, FEREE B AT UMRE, SR

81



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

(8) Btz HAEESEHNIHEMNEETEHE. FRESMHIHE. Eeh
BRI B2 R

(9) FrE 5T b 35 iH BT KI5 B I e S I

(10) W EEEW 52t . ZRERl . AR AR ety R, 1
R EH NS EETT e EE Bl (ReaR) e mfEe
EHANARPIT (EEaR) MUERNTA, BN AU E N SR T 1ES
R it

(11 RAFFESIEELFESRESR. W SREBA AR R TR DL L,
IRAEI A IE AL HLE 5

(12) FESLIFIRAFIE G0 BREA N4

(13) F5HUE A EAE R I 55 5 8 B NAZ NS 5

(14) R HE e E BN M2 BT RIE 1713 5 03 AR AT NS 5 gl o A
EE/esE

(15) K#s (Fgik)  (EeaF) KA RIE, ARESnIRFA A
Rl G ReEHN . e nHRa ML A REEMIFRFTA AR

(16) FZIEIREEMN (G aFD) BBbE M L &8 R BHE/E;

(A7) ZmEkEM g5, S5EeM™NRE . HE . 2

Aic;

(18) THIIG AR ARIE MUY B AV B 5 A=, S i 435w [ M 2 0
RATIENLA, JFEmEEE A,

(19 Wik (EEEER) FEIEGW = HURR, NARIHREETHE, HIBEE T
AR FLR AT 1M S Bk

(20) 2R M B <
%, HEEHARBR (e
AT S 8E NG L

(21) PUATAERI IS D B N R 2T

(22) VEBRERN K EHIE b 2 HE AT (R A R 258 R HoA L 5%

HEMIFRAH NS

BEGMARE MRS HESREREAE N, ESnTRA A& ZERAUER

ARRRES M AFEA NS VOER M. S MFRA NFA & — RS0 i

EHNAGEEEIA (GEEaH) MEBITHSR X
R G RIE G IR, O EE B w A AR

82



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

A PEERIBEERL R RIEAEI S G 0 B A N2 A IER,  DUs A2
AR T -

(—) HIFHH

1. [P ERE PSR, NI ATReEhIRFaARE:

(D 2k (GEEEF)

(2) HEHILGEHA;

(3) HEHIEITEN;

(4) BeHE s tEIr

(5) fEmEeEHAN . EEIUE NAIRIMARHE, (BRI 2R 5 i
SRR HE RIER AT

(8) AR G-I Hbp. JEH RS, TR b EHIE N 2 53 A FUE R
bhs

(9) AZH I HRA N KA

(10> ZeEH AN B eIE NER AT RS M HE A AR

(11) FMERA THFA AR I G S A10% L (510%) F: &0 B 5 540 B HF
AN (DS B ARRIRBCE H RS0 B5, NED SF—F 05 2R A
TP AR ANK =5

(12) X H A R = 2 AU L5577 A B RS (Y LAt 25 005

(13) VERHEM.  (GEEEFD) Birb EE R 2oE i HAR R 24 H T 5 A0 A
ANKE T

2. EAHEEEEMAM ) BIZ05E, PARHR BTRFA A at Jo sE i
AR OUR, AT 3B M EIE N iEd, AH AT R h#
A ANKE:

(1) RIS E B R S F0E S AN Ay 2 g HH ) B 1

(2) LRG0 (5 = 9% F A USCH

(3) (EIREEIAT (BeaFD) MUERITEEIN, £ AEIIAa 3 e maRa A
A2t RIRTHE T R BEASE G (0 F I 9 3 . IRMIRIRE (o] 3% A B AR T 3 U 3, IR
SR

83



FRHSSEERAT FR O R E R A RS R S S A

(4) DRAHRLNEBNERUR A AR BN R 2] (GEEE R #7180

(5) %f (Fe D) BB SO HE B 0 B A AN fi 70 52 Jot AN 5 1) B 412 25 A
Wk (FEEEFD) 3 AR 55K F KA B R

(6) FEEEHIA . BB SICHUTEEEIA (BEEE 1) #E mya
WIRREA CEE G I, I, B, AEsC St Py AT S S IR

(7) FZREEEIA (FEEE R HE AT IS0 HHA AN K21 AAR )
HABTETE .

(=) WHENLBE R

1. RIS IS MIFRA NKSA B HE I

2. BRIEEMMES (EEGFD) AELEN, EEMTRE ARShESE
SEPNEEE-<$

3. BeEHARIEIE A RN REAEN, HEETEANASE;
4. HeIENANELEAITREHIFA RSN, NMAEEeE A

PR, FEE AR D US| HE10H A e RS AL, s
FEEEIE N EEEEANREHER, N2 E H R REZ HIE60H N HIT;
ReEHANRENALE, RETEANIWAELEATN, NIRRT AET
HEE, JFE MR REZ 60 H A H IS Ak B B, S PN 4

oy

5. fAEREEMEIL0%LL F (£10%) HEEA0AHA N ilE —F 045 i 2k 4
RS RHRAANKS, FUFIESE AR RN, a8 AR Y [ U
PR HRI0H AT E R B HEE, TS A IR RS m AR AR
MESFEE N EEEHARE HER, N4 E MRk E 2 HE60H AN HIT:
REFEHANREAAE, REZLSDHL0%LL L (F10%) KIS BEEA AIHAN
AVEGIFR, YRS AR BRI SR AR AR AT
Z HAZ10H ke R B AL, IS st IR S & MR NMRR I &5
BN BB ANE AR, R R RE 2 HAE60 H A H IT I & A<
EEN, HESEHAN MBS,

6. RIS MEIL0%LL F (1510%) 5 & 0 8A AR — 3 IR A T
SR ANRS, MESEEN. BSIEANBAGEN, RMEAITMEES
TA510%LL I (£10%) MBS maRaA NI4T B4, 248 A730 H 4 [E1iE

84



FRHSSEERAT FR O R E R A RS R S S A

&%, BeEMHRGANMOGEETHEREMIRTARZN, ReFHEA &
SEEAM SRS, MMFHR. T

7. R nHEF A NS W HAENSUE S E T 2T e J7 AN S
iLH.

(=) AIFREHHFEANKSBERI ] ERN R BRI

1. AIFEEmHRA AR, ARANTSWAITIB0H, EHREHENT AT,
S BREA N R 2B RN 2 /D LR AR

(1 AT A R A2 OB

(2) ZVCNEHBRHED, SR P AR T

(3) AR EEE B A MRS HEa N EidH;

(4) RBESCEHMNEZR (BRFREARTREANS G, REBRAAEE
ROPPRAE) | IRTE I [H] AT 53

(5) =55 W B AR NLEA R R AR HL A

(6) i 2 b AIHAE 2 ¥ SCAF A2 B AT 1) T 485

(7) HENTEIE R HAR I

2. RBGEWIT 277 AIFEATRREL T, B AHRNREE S BEBR 5
WA IR B e A AR AT N K2 R B AR RO 3 BRI A EN LR S B R 5 3
AR AR A5 TR P L3 A PR AR A e e ATSC O 3K

3. WIHENNFEEEEN, IER 547 15 HE R G E A\ IR e R R R
WS EAT B AR NN T N, IR 55 47 45 T 0 2k <78 BN B8
Wb RO LR T SR REAT IR AR AN S A N, IR 5 AT T @ A
B NN AT N B8 8 o RS I TSR AT MR . R BN B
EFUE NEATRACES R R B LA T R AT M A, AN IR R WA T2
710

(PO Je A AR A N % 2 7 3

HEmPFEA NS TEE T 2753 I BEE NS AT E N1 e
PRI HAN DT AT, 2B A I N 2 H RN E -

1. it . BmEEH BT AN BB BER SRR RIRAR
HR DT 22 I 2k 8 BN NI 308 NI BBUR N 2 51 6 2k e AR K
= HEEHNSFEE AIRACGERIIE R, AR RA . BT 2 RN

85



FRHSSEERAT FR O R E R A RS R S S A

NS, ATRLEAT R S A E RSB

(D RE MM SWEREESNIREIE. ZEHE S I ARRTEARE
e O IR R BRI N AR BRI R ITE A A AR (R R A
SVGBERIIME, JF HRFAE S0 A0 FEE 5 2 & A 180 BORANAT

(2) xt, DR P& MR AR i B0 H 1A 2 &0 A ik s, A
HIHE e B T ARG G EICH RSN e — (02— « &
P 2 FH AR G 0 AR B R B 0 B0/D T AR ik AR A 2 B0 H 2k < S AR A 1Y
s AN DA A S RO A AR AT EI3N A LA 64
HULA, il g o S T E R A SR R e Wil A AN K. B AR IR & i
NRE BB AN E10 HACGR A Rk G 0 BN A D T AR G AEN 610 H 2
AP =0 — (F=02Z2) .

2. BIWIFZ. BWIFa RIER SO A R IR R H T #5532 A
FERPABIE H DANRIA B A ENIR € bl . @ HIF 2 A5 i 77 g AT £ v

FE[RINRFE BAR 26 A0S, 3@ 0T 2 077 A9 A 24

(D 2WHENG GEEER) e BOEME, E20TFEHNESLEA
AT RS E A 5

(2) HAENZISERAEEMESEEN (WRESITTENNEAEN, My
SEEHN) BIFRE RO PR R AT R T I . SWUHENER ST
N CREEFEEANNAEN, WOREEEEEN) MAUENLICH B H 1% 230
FIAE BT AR e BT A PR RS W REitE A e AL
FIAZ IO TR R L, NIRRT

(3) ANEHL A A e BB AR BB A E W, e maRa A
PR RS A D TAERGEE I H RSB — 02— (=02 « A
ANEHE AR RE e AU AR R R R E IR & 0 B AN a &
AVNTAER G H e S B — 22—, BN BULE IR A 5 13 S 0 A7
ANRKEHAIFRE RN A LG 6 A BLA, 55U o 3 0 ERT 1 S 2 e A0 AR
AANKE. BFARNEENTHFAARSNIARE=7rz UL (F=02
) FEE AR N BRI R o AU AR R R R

(4) EIREE (3) T H i B A S W5 S AR AN B2 i e RR A
HAS e WHAREEN, [RII SR A2 AR 2 e i A0 FEIE . 230t B i 3 L g A2

86



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

N R R FE NS B S0 30 IR AT N A B R B BRI IR G i
M. (FEeaF) MaSUGEMEE, JF5HEEGE DM I AR

3. FEVEHNEMAE ENORRVFIEOL T, L BGEFIEM], AR AR M
7. S AR AR U7 e LRI 77 05 B 75 N & 75 SN T 2R 8 3
A ANRe, SUGERF IR IT 2 ME 07 T = IR P #E4T .

() WHENEESEF

1. WEHABLRFEM

WHRNRANKRRIESEMEFTA NP ERED, 0 GEEEF) WERE
I REZIE (BEEAR)  BHRESEHA, FRESEEAN. 5HMESE
Iy EEEM I (RS A TR RIE I FAR S I DA f 22 BH AR NV R FR 38 B 4 1 4
FrA AR 28 i A S I
BE AR E MRS HENK I HESWHER G, X EA R ERB SN 24
SARFREA N K2 B I I Ao
B G AR NR AR AR A & U A BB T R
- WERFP
(D WpHE

MG TTN, E el RS ERF AL IR 51 55 -0 A B 1 5 A A A
WEN, REHRSEFANERRSE, @wEdrRk, HFRRRSRil. K
TR NFEGE BB SRR, RS AR BE TR R
UL, HEEGARE NIRBUHL R S WA R i RIS PR AU R AN
GAUE NIAUREII AR B L H RS, T H H G R S R 3 < AR A FIARER A BT Hf
R —r 2 —Vh b (B 2z —) 158 R — 2B M A MEAZIREES
WEFEA ARSI ERFN . BEEGE A G NEA BB R R & 0 AR
NRZe, ARG S 0 8RN KR R R

P CEE INVET UL (S E S ONAUESE S e ) i =GRS N YN AL =2
(BN EFR) « BIENI SO S0, RRA SRR R RS M B, BB
% (BURALAAFR) R R 7 A 3000

(2) WiRJF&

BB T, HelAENIRAT0H A, TEFTEMIIRREIE
H 2 TAE H AE A TENLR B T A NG 2 R o, A ENLOCHE

1E I

N

87



FRHSSEERAT FR O R E R A RS R S S A

MRS

(73D Rk

GO N R 2 S0 AE — SRR

G ARFA N K2 LI N B R AR S

I i, — ORGSR 2 52 e 3 A N B AR PR Al
M=z bl b (& =orz—) Ml ARG BN SR 250 f KE BT EARE ) R
o 5 T DA A ) Al 2 0 A e R i s i

2+ FERIRUL, RFAIRUN, S INR 2 15 A #s A N A BTkt
=72 —Lh b (F=7r2 =) BTttt . ¥Hteialfirl. Btk es
BANBERGE N &b GEEERD) PR RBGEE 7 9 E 2.

BB ARE A N R R A 7 AU AT IR R

RBOE A AT R BT, BRAEE T S0 A 78 2 AR ROEARIE R, 5 U425 7F
A VOERHUE BN BTN S 03 SO R AN A RO R BN, RIAF &
SUGEFPUE IR RS WA A BRI, RS AR ANE B P & ALY
FERRHE, (BN 2 TH N H A5 T 5 DL A 3 < 03 A0 RE A A P AR ) 3 < 43 A

SR ARF A N K2 (1025 T 58 B[] — THUAR 5 A I ) 48 ISR, =4 5 -

WL ETR .

£ EIRBUWAIRTSR T, FARKIN CLA S AR AT B2 A AR N R 8RN
i

() it

1. Bgite

(1 R mESEHANSIEGIEE NHE, ESOIHEra ARSI ER AN
UIE S WIT IR 5 EATAE H R 23 U0 G 0 B0 A7 NN BN Hhide 2 Py 44 B <4 047
ANEE RS HAENBH — 4 W AR E N RS G h AR E
NEAT HEBR 2 BRI B E SR STE NS, HEESEHASIEGIE
BRI R, FEEOEEREA N KRS TR AR SRS UOT IR 5 BAGLE 2
WO BT A N Pk 28 = 2 B e i B MR IR SR . B A Bt
SIEE AL REH), AT RO .

(2) WEZE NN ALEFE S AR A N R R G SLRIBEATIE RO RS ER A A
iR R

A

88



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

(3) WIRSWERF N B G AHRFA NS TR IR R ERA M5E,
R DA B AT R R4 A e S B Pl SR AR AT BLWTR . M SEN AT EORT R
s BENE R UONIR . BHE AR, K ERFAN 2 3 A A0 ERE S AR
(4) THEEI RN A UENLR T LAATE, B BN B SR8 NAEA N K&
(Fr, AR .
I 2
EEWIFMEOL T, R0 RS AR I E R eI
EABRPUER CEhReItE NASE, MOVRSEHEARANR) e T
5 PR AUENLRA HA E R T LA TE . B BN B A8 N AR IR 15
T R IR TSR AT MBI, AT SR AR A R
OO AR ERE
BEMAFRFAARS MR, ARAN BB HiESH Ak EIE R~

?Pﬂ

e S SR EP NN IR S ES i urda ) Sl v
B RA ARl B Az HiE2 H WEFR BN B A . iR
TrAATRR, AR EREMHRAG ARSI, DA A IEH 23, AUEfL

ANEATIRAYG S S EIFATC
SEEHN SEEIE NS AR N RS AT A B S B A AR

IR AR S BT AR S RUOGT S G AiR G N ZREEHA
REFLE NEITLRT].

O AR TEREMHIFHENRSATEH . HAIFFMA WFEF. Rk
SEAFEEIE, Mo B89 FEEERII AR 7, R RV ENE B 3 BUH SR A B4
BOHSA TR, BRI A S G, W EEN A ARTBSAE, k

HAIFEE S BT AN R H WL

F i 5o i

() Fe R K

S AETE R AN . Bestilan . 2 SO E AR S AT A NS ER AR 5%
TG HOARA,  J < Cse B Rt 1 2 e AR 25 2 SU O (B AR s Wi i s R AR 0T

(=) FeGmr oy Al

<] {3t 73 IC M 41 A A 0 T v 1 3 < R 23 BE M 5 R 70 S AR o 2

89



FRHSSEERAT FR O R E R A RS R S S A

P a5 PR AL

(=) FEE a7 e SR

1. HTAIEGARMBAIE S M AU & 55 2, CHREE MBI &k
59, SRR AN B RT At 43 BRI A T A [

2. FEFFGA RIS KM, AESEFWE IR R 2 AR,
B 7 70 B AN IS T J e i 2 2 P R v I 4 B 48 0 A0 mT 4t 2 PR £
10%, # (FEEEFED) ARANHIN A A HATU R 5080

3. ARG IR S SN T, R0 Al kB4
RS A 2R B B N FE S A AT BRI BE . I TE AN, ARHE S BRI MIL
2 LT ARG B AR N AT A AR B DL CHRIE S A4
3 I REAN 5] i 25 4 e 77 2

4, BRI iC S B AU E AN BEAR T TR RIEE Grle i 70 o o H R 45
3 201 ek 25 A B e < 3 AL 2 20 BC B 00 S eI T TR

5. T —H e A [F% 5 AL

6. VEHEMEUIEENOR S B IER, MHHE.

(U Wzt BoTT %

HE U i 43 T0 7 58 N B AR A a0 TG AR I RT (R BRI . BRI s 4y
[LTVR SO o T IS L e T Al 5 K 7 N W v A

() a0l T7 SR EIE . 2 15 5 SEii

AEEGWE T R EESEHAMNE, IFhESEEAEZ, KB (EEH)
TINEY HIH FRHEETR EEN Ao

Fe G LUR R H PR SIS RS 5 Fo e H CRIAT e ORI T S B s E A
15 TAEH

(7)) B4 e /i i R AR I 2 F

B G CRR S BC I BT R AR FRARAT 5 Kl FUAth -2 2 FH en 8 N B AT 7. 4%t
NHIRE LA NT—E &8, AR T SATIRAT R IR B AR T2 9% I, FE 8 80 Ml
FE ALK 3 ATRE A N I 20 [ B R AR A LR B T %, K
QS5 I PR A

9. Fe&: 2 S5H

(—) EE AR

A}
N
3
3

90



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

1. FeEHANNE Y,

2. ReE NNIEE 2

3. (EeEF) AR SHSHIRHIE BT

4. (FeaR) ERREERSMRM TN TSR
5. BemHr A N9
6

7

8

9

v SRR SR BT R A B

v BB RIUESF A ) B

VBB RRATICRIZE A

B M CIRIE AR A (1 92 < I 7 PP o S A48 5 i 55 25

10, #ZMEZFARMEMN GEEEFE) L€, FTLAFERE G 31 52 8 HoAt 9%

Bt
s

(=) BEFHA TR THARMER A7 R

1. B NME o,

AR A W AT — H S RS E L. 20%F SR 48 . BRI 571k
R

H=Ex1.20%+44F K H

HAAE E RL B A ik 4 5 3 9%

ENHT— H R 5E 4 5 = 4 E

G B HE, %A @ERMASHE AT RE, e
ENTUHE3A AR H M FER I — IR P ST 4 B BN . Al 1 R
H. AR, AT E T

e/

H=E>0.20%-=44F K5

Hy % H RETHR B 47 2

ERT— H & 5= 5E

HEFEEWE N, B . KA SEE AT TIRG, E8HE
ENTUH B3 LA H N FES I = — M S s iR . AR E 5,
SCAT H HAE .

91



FRHSSEERAT FR O R E R A RS R S S A

3. C RIEG MBI A& Mm% 2t

ARFELAFFIBIRIL G 03 ARSI B IR 55 2, CIIL G B A B IR 5% e 4 il
— HCER L = 4 H0.8%E R R HHEITIEWNT:

H=E>0.8%+44E K%

HACAHE G iy A H LT (184 B il 55 2

ENCAEE S AT — H B4 W 7=

CHRILEG M AU B MG edt LR, 1A 3ht. ¥ AN SHE NI TR
JG, BEEFRENT KA A3 LAEH A MBS i — S AT A R BN, i
SEIAMEHENL . FEEETRE . ARHS, SATH .

4, biRe—. L HARIFIRHEI— 100098 FH, HRIEA S<IE AR P
SE, TRPAHSERRSCHSFIIN SR, B SITE ANEEE M F 3 AT,

(=) AHINHES 25 H

THIBR A TINEE S 2 -

1. JEEE NG N ARBATBUR 58 2 BAT 55 3800 2 H 3 H Bk 4
VA 7= (A 2
2. FEEEINREESFLE NACHL S B G I8 1E Jo o8 S R A= 1) 9
3 (EEEAF) AT AHE T H
4 FABARYE A DGR AR S R S 23 1A R AR FINEE S 2 FH T .
(PO FEERilk
ARG IE AR IR s R B A, LB S KBS L VAR

1T

LW PR A RB, S B A RE, SR8 BB Homl gy
55 NALE I A7 RAAE I R E AR ARG

(f) FeGEH . G TTE PSR 55 2 1 i

FEFEIIE ROVE B N, S B G388 N — 205, AT G BRI
BB P AR AL ST B U B CIR AL S AU B Ik 55 S AR G B R, IMIUR AT
TG EREA N R RBGETT . B8 N AR T8 1) 2 2 52t H 2 H BT 7E 4
AN

F
EEA ERIEANE

92



FRHSSEERAT FR O R E R A RS R S S A

ARG AR RGBT RO E, RO AR RRTRE i BT A E], fE
PR P AR AT T, BERFEE T BRI, AR E 1A

(=) FBEiaH

ARG MR Ty B B mah it e TR, A5 E N GE KT BT
= CRE MR BRI ETE S SR BT R AAREIE) L iR
CEFEENRERATM BT G EG. S, i, AFf. Rgm. i
Bfiidr. B A NIRRT ST ISR IR
) BRPFRIESR . iR BRATER SR TR BOIE LGS ER
HEEIS 2 R VP SR T I A S ml TR, A& EIEIE 2 A SSIE -
MR AGHE . BEE (SAREIE &5 5 REETE 1G] h0%-
95%, HLH T 0T AT A FHIESR I LA T IR 4 22 4 577 1180%;  Bl&Ei#
FHH A E LA P BUR AT B & T #E 5%, Hd, MEAUImEH%
{4 AR ORIES . SRR GRS s AR B LI ANS I e 6 55 7 1B 3% A
FE B PR BT T FAth < R TR B AR B L AR R R AR R I LA R AT

AR R B LA U 0 V5 < 450 % LA ot Aot 00 50 5% B SR AT AR B
1, BeERHAERATE LI G, A MM A R

(=) BRI

1. A&

LB BT A OEAE LR PR -

(D B CEAAEEIE) 58 RS 57 I L1 0%-95%, #0815 1/
T FIE SR B PO B AMIG T A I <8 2 < B 7 1 80%;

(2) PRFFAMICT R 57 15 5% Y IR <8 B 2301 A2 — 48 DAL I BURF 5 25,
Hr, REAUFEETSEME. FHRIES. NI WS

(3) AEEFHH K LM AFRIIESE, H i EA R I 651 #E 110%:;

(4) AIEGEINE IR EIHESRE — X AT KATRIES, AEITIZIERR

10%;

(5) AFLGE B NE PR M I G35 A — 5 Bl 7 AT Bl i i
5 AR b A R R R A 15%:;

(6) AK:GHE B NG PR LB A SFAH — K LW AT AT RIS,
AL % BT 2 7] AT R 1130%:;

93



FREHSEHERAS FRA L R R ER A LRSS A

(7) AEEFA M AIBGE, HTEA A I 54 55715 [K13%;

(8) AFEGEHNE MK 2MESFA KFE—BUE, AFEEIZBAIE K] 10%:;

(9) ARIEGIEARATE T HEABCGER S8, MM E—2 5 HREEG %%
{EL[110.5%;

(10> ABEGHTE T A — BB G A &R R SCRFESR I L], A58 At
BT A 110%:

(11) ABEGFAE A= CRRIES:, T EA I HE 4 5 7= 4 E 1
20%:;

(12) AESFHFE— GRE—EHZ00D B CRHERRIS, A
B SRR SR AU 1 10%:;

(13) AREESEHNE RIS HRT T F— IR A & 258 SCHRIE
I, AR A 2R B SRS A TR 1 10%:;

(14) AL T8 20 S CABBBLLE (% BBB) M= S HHIES
BEFEA G CRRIER AN, IR HAE SR T NERFERTEME, BAETPHR
et R AT 2 HiEg3A H AT LA L

(15) BEMF=S 5 RERT RN, A4 BT RIS AR 4 1) 25t
77, ARG BT R AR 0 I SRR AN R I LR AT I B A R AR RORAT I S I

(16) AKE St N\ 4 EHRAT 8] [F) b T 3 04T 6553 [ W [ % 4 R AU 13 i 3k 4
TP K140%, AK: S AE A EARAT IR [RL 735 P 5 25 R iR KPR A 14, i
[l ey 380 1 )= AN 15 e 401

(17) RIS RRIAZRIEHER CCT SR AEATFRATIRESRIEZ
BRUEZA G @A) GIEMEEGF (2006) 1415 ) KAHSCHUE AT

(18) AK:4: F R T2 R = T E A TF AT I AR 4 B 7= 4 ME
[115%. BIEZFTTIAMEN. LA Al ST, SRS 2 5 5L 68 BN 2 AME
DR BB B AN A AR LB SR 1, 4 8 3 AN AN 1 S i sl M A2 BR 5 7=
{NEs'are

(19) ARFHELFA B J NS SR,  HE A 0 5 4 5 7 14 E 1Y
10%:;

(200 AFHeeF e 5™ BEAS R 2 & 5 1FH [17140%:;
(21) AXkG 5AFFRUETFBEE 7 i S FEIIE I 2 A€ 1 Hofth 3R 958 55 0 F

94



FRESEEERAS AR O R R A BE SRS T & A )

TR TG RI A T 1), P45 52 S 4 o 5 o SR 1 >4 5 3 4 45 [R) 440 . PR 43 W8 96 TRl £
—;

(22) ABEG BT IR R L) BRI BT Py _E T 22 5 1 B SRR T

(23) VEARVERL R R BRI 2 e R (RS TRD Z5e i b B BR i .

frERZE (20 o (14) . (18) . (2D sk, BFHEHRTHMEsh. EHAFR S
Iy LG RBAR B 5 4 B BN 2 AN DR R B B AR B LU AR & iR e $5%
LLf, FEEE AR STEL0ONAE 5 H N TR %E

FAE AN Y [ IS FAERZ Hige A A A3 4 MR H & el &3 4
EEEARLE. WA, FESRHREIEE . KRN AR E S RN E. &
SHE NSRBI S E A AR S & F A i,

PARE IO EIR RS, WnE AR S, S AERTIEY
FEF G, JUA KL G 45 B AN T 2 AH SR PR 1) o

2. BibATH

RUE IO PFEA NGRS, S AR T PR R EE S5

(1) AKEHUETF;

(2) 3 HNE 7]l N BER s R AR LR

(3) AT ST M5

(4) FESLHABFESHA, HIE P EE R 2 556 BUE IR 7

(5) [ HEESHEIN . FESFRE N,

(6) MENFEAL T BMPWUEFRAE G N hs S AR IE 2 IESRAE 5 15 5

(7)) WREEEERA SCHUE, i EEIE 2 2 1B i HARE 3

PAEE B TR EIRIRE], WnE T AR S, ARG TN 2 A
PR ] o

95



FRHSSEERAT FR O R E R A RS R S S A

(GEeaRD) ERUE, EITRTPHEE G0 W eE B AT, e E AN =
/DA AEAR 8 Wl 15— IR % 2RI BB AN - S A A R T

FETTUR 73 R KL A7 200 R W B B ] i, < BN B 4 AE AN TN T8 H
H S SEIE AR Rl S < B AU DXty el b ) s 35 TR0 (10 % 2138 < 4
PR AN % 2838 G 0 AR THTHH

B H AN I TP ERMER TG HIKH, i€ ik e
FERNEEJE B — H R 2% S5 A B0 (AN B 2R3k e R T E

L. BEAFRARE, 2k 5HEEU=MiEHE

(—) (EE&EF) WARE

1. AR R R AR AR E BUA £ [ 20 5 28 2 e A R A N K2 HiX
W R, NATFRE OB A AR RUGET . R EE e Mt &4
[Fl2)5E W] A GBI A N RS R BGEE R F I, 3 eE AR EHEE AR
BIEAEIF AT, PRI &%,

2. KT (EEEF) BHENESHHRAG AR RIEBET 2 HEER, il
ERUE P H NAESRE B 2 o

(=) (EEERE) WEIEHED

A NG Z 1, CGEEaR) ML

1. BEMHEH NR S REZIER;

2. BEEIAN. BEENRTTALLE, fE6MH NERAHESEIN. #HiiEe
FE NAKER;

3. (EEEFD) L% HAMREE

A AHIRIFARE AU o [ E M 2 R0 H) LA 100

(=) B iiEE

1. EeMr-EH/ N B GEedR) Kibshz 030 TAEH AR
AR, e BN UL G I 15 55N LR T ERIE I 2 i B R AT S il
B

2. ReMr-gi AR KeMr- i AR e BN ety
Ao BAUEZR . IGTAR SR 55 SRS VT2 T . R0 DL R Hh [ M 2> e N R
UL He =g 5 /N H T DU A A B TAE N B2

3. BEWPIEE/ANARTT: B PR TR S RE . T

96



FRHSSEERAT FR O R E R A RS R S S A

BAOYINGFUND MANAGEMENT CO.,LTD

Wy AR o 4 I =3 /N A AT DUAR AT 0 22 1 R FE B

4, BEMPEEET:

(1) (EE&EF) LB HRIN, HESM I EE /NS EE 5

(2) X B4 W= R BTAUAT 55 EAT T BRATAR A 5

(3) W FEEF P HEAT i E AN AL I 5

(4) HEE HAR S

(5) BEE TN SS FrahiE SR g AT AR i v, W M 45 Bont i A
H R

(6) Kl FAR A R EHIE b 2 & BRI A G

(7) X HE G ol AR W0 77 BEAT 43 IiE o

&M IERPHR )y 6 M H .

(P JEH %

T 0 o PR P B W =i SR I E AT B s B R b R AE BT A R
T 5 E e i S N AR S AR T P S A

(LD FEG 0 =3 SRR AR B 7 1) 7 i

KRABIE S FIE AT R, RS =18 5 I AT A 0 P R 2 4
FAERH . TR BHIHERERESMS G, RS AR N R 5L 460 A0
= 7B e L

() FEEW P EE M A

TRFES R R ERE TN s S E SRS N e BATIE
I BRSSO 2 THIT S S5 BT eR o, JF AT 55 Bt R LA 5 4
FENEMR S &SI DT HEMPEHA S TRV PR FEMR S R EIE R 8%

JaSATAEH W 3mSR T A .

(6D =i SR M R SO fRAT

S I T B A RO 3 SIS NRAFISEE DL E, AL S e
AR -

J\S AL B

HHHRFENARE, W (EEERD) - ENSS (EedR) R0V
W IR UF O R R BEME LI, NP P [ [ PR e O S o vk b, 1P [ [
Pt 7 B Ah R D3 2 Jee N AT S8R A R R AT b o et RO AE T o il

97



FRESEEERAS AR O R R A BE SRS T & A )

PRATN, XETTHFENIFLRTT
FOACERIIE], e F 2 FE NS S H DT, s, B, Rt
JEAT R B RIME K 55, YE S AR NN SVE R .
(FEEERED) 2 EEEER.
Jus & FAF O AT B B8 NHUS 26 & [R5 30
(EEEF) RAEREEEFRLENZE. eGSR HHE N B X
55 R AN
1. (REedR) afeBEAN. BeitE N7 i &8 A LIUNEERRNBi#%
PR TIHEFEG R R ek & E N A P EIE RS P e 5 KT, Jrad
] IE M 2 S A A Jm ZE K
2. (EEEF) KAXOHE AN HilR S5 GG RS Rk b IR &
FIFntz Hik,
3. (HEaF) HANZHENEAEEEEN EReE AR SO IFA
AN (GEEERD) &7 DFNRARSRERLRTT.

>

4 (EEEFD) EA-FN, B ERAREEIE X 05, ReEH
AN ZEIENSFE M, B0 BAA RENEENO.

5. (k&) ATENH, ST AAEREEHEN, RETE AN HEIN
IpAVAS7 VRN 27 )R

98



FREHSEHERAS SR A R B A TIEA R AR S e A

BAOYINGFUND MANAGEMENT CO.,LTD.

L}

ATHIES, N (FREFOF RELERG MBS ESEESRH) 1

R i 2 1

=

HEEHEN: SRESEHARAF GEAFHE)

FEMRRABRBAR (BT -

HEFREN: JRIEFBRMARAF QXA

e RBENBFEPRAR (T -

AT HL: T
FATH: F A H

99



