CHREFZEFHY 2050 AEFEHRER K
BREE&FTESE (FOF)
EFBEFUHHBHE
(2020 4F 4 H 14 HEHD)

EeBEAN:. LHFEESTEBRMARAR
EewEBAN: PRHIFRITRGARAF

HERR

DN E 7R Hir HI 2050 FAFREE IR & B R RS 4 (FOP)
(FE&MR: IDNE IR 2050 TAERFAIREG (FOF) , 40 007060, LA
REFR “AEE” ) S EIFARREE R A SE R [2018] 1663 55T
TUEME, R 2019 4F 4 H 22 HiE VFR] 20191 800 5 STk 7748 S i 5%
B, AFREGHELSEFT 2019 4E 5 H 17 HIERER.

BB AUE QLR E 7% B s H 2050 FAERG R G BRI 4
4 (FOF) FHZEUHITY (LLFFEAR “HE M7 8 “AMEUMH )W
PASESE. R, se%8. AMHZLUIA B EIE ST, P EIER & XA
B SEAENEM, FEANTR I I AT S A4 B AR 7 3% 1 S0 HE S5 )
BUARIE, ARG T AR BAH KK

RIEGIG TSR, He Sl 2 RN UE I3 T i 3 55 R 3% 7= AR I3 »
P08 AR TR (5 G i U 2 B G UR AR, T B AR R PR 48 R o P
FAEREARTEEAT, TR T IRARTEE I e, HR ISR I
KRN, 45 HBUA. G5 thaSIEHE FESR . B %™ A5
MR RGP, MAES . BERE ARG, BT REeRH



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) TS U T B

e KRR (A <7 AR IR BN A AR, Sk < BN AE ik < B S A o e A
(R e e B RS, DRI e R s MRS, R SH BB HLAR I A SR I AT X

R Z AR [R5 B BT oAl J2 R0 Bl A AR 22 5 ARG« A 2
EAF EEN B S E SR B SE

A HHR SR IR EATRAT R R AR 1R
BRI TG BB LU UETR 30 3 R S RO BER Vg, AR
TR s UL N AR S RIS R R A ELE (BEEEEANE
AU EAB S B LR ARGE AR SRR AR G AT “ A A5G = 1k R TP
W7, AFEFEENRHA PPN TR AR, PRI B RIS G i X
RrSE 7 5 R MR s B C KSR RIE " BRIE AR AEA
[, BB NN KA G I 7542 AR A5 D LA 1) 2SR 56 UK 7K 2 E 77577 il X
6z 2 18] ) UL BT Rz 36 o

IR G A e A G, HAUH RS A KT v o A Ak e rp A
e mARehEe, MTREREETEE.
By LN EBURSETRE His—F ARG M e h i e
(FOF) 7 J&, R HARMRRNS, 5 R asRe™ . AER a8 5 i E
HAREE B2 & 5877 [ 30%- 70%, RrSEZONRalE, & & AR KU YA o i 4F
B . ARgf s GEeEEAN. BB NNRPE A Rtk &
2N R G IR BT ERAN) A S i DA 1998 2 B 2 e A0 AU 2L
(X1 50%, H£E KL i /1 i e i DR ik < 2000 [ %8 ik < 8 BN T2 DA 1 1
-2 S AE B B IE 50%FRSh . IREHE B E N S A e, MM

2

JE o

2
X

bt
&
&

Bt
o

&
&

AFE B RIAE 2050 R AT IRIR BB Bovt. SR S, BB H AT
PO RSHT, A AREEARE SN (HFRMH) & GEeaR) SE BNk
SCHE, IR B SR . BORIIR . SR Ak, BRI R
A B ISR S BE AT RE N, H E IR e R BCRME, B B B
R, EATRIHBIR A .

B AR SR A TR FARKRIL,  He a8 BN FH A oA 5 <5 )Mk 51
A R AT Gl SR I PRAIE



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

BB PENAR MRS IAST o IS T TR 3 Sl e e D 7 BT ) 3 <
77 EARIER S T ARG A, WA GRIE AR -

RN E RGN “CRE AR RN, EREE R
RF e, HEIEERO G B S EA S B B, R BTE B AT .

“IRE” I AARRACERN i PR B A AR AT A SR Wi s AR U, HAR R A
RAS, wIRER AT

2. N BRI ERKERNG, RSN T & IETE
FEVREE . ARKE G PRI Bt LU 5 R I i R B A BC & H AR LUBI T BEAF R 72 57

T BN, MBI A NRERA NN 55, 5FENEEHH
FAANASRESE B[R] FR i, 5 4 Ja n) DASE HH IBeml i s (EAERL 4R H (2050
F 12 H 3L H N —LAEHD ZHr, EendiEra NraiAae s €K, i
e HR G AR N TSR LRI FR 3, A2 e A 1 5 SR K. B
ARy LN E BURRSETRZ A bs ARG R it &
(FOF) 7 Z Hilg, X FTHRERY, REeMBia NRERFGHN1E, 15
W EEBAR B N A RESR I Rl FR I, 1 4F 5 ) LS tHRE (3] F i o <A 4
ANERFEFFA B H AT, ARFE BB BiE, DI enmiRia N Rk
FFAT S 9 ARSI AN REJSE B XU o

ARF AT R 53 U U R 2R (AT S RUEF R A &5 B0k
EHIE) MMET R Ik & & RN AR OGS BT S0, R ik e BN, 2k
EEN W SBERANHERIEHADE B — IR 8, N aEuE Ao
2020 5 4 H 14 H, xS HIREAFERIEIEH Oy 2019 £ 12 H 31 Ho

— EE&EEA
—. FEGEE AR
YRR AN E e B AR F]

{EFT: B EE XL AR 666 5 HIX (4 6 £ H686 =
Irpoatihl: IR E S 99 5 B E BR AR 20 1%
HEEMREN: X



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

FRALE A 2005 42 H 3 H

HEAEV TG R ERE A B 2
AR LSS UF A4 [2005]5 5
HEM A AR 132, 724, 224 J6
BRRN:

PR HLE: 021—28932888

JB R AL R S HL H B L A

B 2R A4 TR FRA EL 51

RITUEZ A B BR A~ 7] 35.412%
Rl ERERREHES K CHREMO 24.656%
b EARGEEBA TR A F 19.966%
KRB R TTE A A 19.966%
At 100%

= EEANRENR

1. EHIHHA

B, 2015 4F 4 H 16 HIEEF K. HiE: PE, EIIRFESHHHE
o BBILAREESERRMARARERK, ILRE R EFHEE)HRL
A EFA . TR E N RARATE T TR A RS, R N REAT A AL
17 HFANCEBE RSN REITK BRK, P E N RERATE T 0 3T
WATIRE — b bR, RITIEFA IR TR A A 540 555 HLA R S 2
W, BRZAHRAAEE, RITIERR G RA R G045, LR
B G E IR AR A B,

PRI, 2016 4F 11 H 20 HiffE#ES . HEE: TE, RESERETLHE
BT, BUE BRI R RS L, B EIRE A IRA I EHK,
B FERE G T B IR A R A, i R R R e A IR A A
K, E LTS ER R SRR RBER . Hid, U Ok
AARA A ELEE, BT INE5E T 5 R R BRI DAL REIA S, T
AR 5T R SRR RS HARR SR K,  FiEERERA R
Al AE FEETLFME, RiBEFERGRAATEE A SALHE, HiF
[ b2 B RIS A PR AR e Rl il . BB, ik E PR F 4k %A R




CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

AFGEZRBIL. EHEK. S8, REERERSMRSARA A EZE L.
HHK, FBEAR-EEAFRAFEZED, HHK.

MAEAIAE, 20184F 3 A 21 HA{TE S . HEE: PE, HESEKRYTH
FHW L. DUEARMESEARTMEA RS, TRl RERVSE
RIVEA R ESEK . BAERGPITTARITEA RIS, RT3 A R
TAEAFEIAEH, HREANGRRARTUELA A ESEHE, KieEARITE
AFEZBIL, BIREH,

SKRIESGE, 20154F 4 f] 16 H4EATES, B4, HiE. $E, LEREKR

prpti . SURIDRE RSB HRMARAFLSEHE, DS EAEH
A PRI ERES AT T T m o i, A E AR AR
PRS2, IDAEESEERMARAF R SEE MR E LN,
AT EE B B R R T R A T — AT R AR A

MEFeA, 20154 4 7 16 HAEEMALEH . EEE. HEEE, HITR¥
ZurEE L, InEE K Saskatchewan K27 T2 &7 BEFR 2R o AT TR K2
AIRKMHE FRhibi k. 2. M. HEREEEFHFEARZ RTHRIT %Ak 2
it RHEFR2 Mg 45 B Touche Ross International (B A5 Eh) InE K262
SYPTETER, EITRESTHINSE S T El AR, BRSPS R U,
B A%, R K22 (University of [llinois) E R4 i1+-#0E 5070 FhO i ) 223,

5 [ AR K 2% (Stanford University) 2857 217 1022, INZE K Lethbridge K225
WP os T IR, FIBR (tenured), FHEK =M B M EIR, FHRSK
YRR SRR RAER, M, RIEE.

WeE ok, 201148 12 19 B s s, [HEE. hE, 5HR
FreAEt . BUE (B —MAHIR) RIS, £ Mam Rk, Ex e
H5RBERWERB@BH R, RBEMER, CGE—MAEHR) lihmEZ
—, B-MESE T H (G FEAN) FEAAMARMERA, (Bt
) SR H BRTFIR . 2002-2003 4 18] 5238l A 240 8- < 0K A U i) 4
&

B HE (Shangjin Wei) 2625, 20204F 1 H 9 HiEAR O 85, [EEE. €
=, MK R et . BUTE BRI W 1 bR & il e o 1) #0952 . BF

RS
i
S
H.
2}

i

7

\

Zl

2
>

R

>

i

2

]
F

ii}33

42

£



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

LR 2 2 By R 2 . AERE Bl K 1 TR I BUN % B BB B0 . BIBU%,
EFARAT IR, E B b fE S HA TR 5 58RI K. R Rk,

2. WFESAR

fEH R 564, 2004 4 10 H 20 HAEAEIG S, 2015 4 6 /1 30 HAfE &
T EEE. pE, R, Sty ERObE N2 HImERRR . BT Bk
WVAE i E AR P A PR A B RIS . AR SO BB ol 4 [ 55
LIRS FE, SOLHT IRECE IOV R SORHR R AR I 5 R85 A,
EIPSEZS L

FanEseE, 201549 H 8 HfE %, EHEE: HE, miLatsasd, Fi
e BUERTTUESR R A IR A A EF MBI EF P AZE R, PER
BRTENEF RIS E BB R a Tt RE L R KA AEET R, &EIEFM0
RIS A MR AAR FAE (ERFTAE , RTUEFE AT IES
WS IR R . EEASNAEEEREE . FAEE., BlE .

BHFARSEAE, 20154 6 H 30 HAE R H, EHEE: TEH, HrEmemt.
PUT RIS A R EA T RS HE BN & b OB S8 . YRR
RAERTHAT AR, RTINS 5A R ITEA A

FH4t, 20084F 2 H 23 HAAFHR T, [EEE: PE, s T
BRIt . DRI S BB PR A IR A 7 BLECM SRl a s . BARR T
AR5 s S AR BEAL R, ARM A IR TTE A w0 TR el .

Wit t, 20084 2 A 23 HAE{TIR T M5 H, HiE: PE, BREUEERE
. BARDAE ESEHRNARAFERESPAER G, ILHRERA
EMARAF S, BERTATIEFRDARAF A,

MR eE, 20134F 8 H 8 HIMEIR T i g, HEE: FE, Jbnd K Ed
T HURIDRE REeEHRMARARSGE N AZER K. SERT P 22 D%
EHENERAR, BEET (R FRAA RIS,

3. mEAR

ek, #wHK, (MHESNEREHRSRANTD)

SKAESCAE, 20154F 6 H 25 HIEAT R4, (FIiES N ELiRERLS R AN
4



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

Ak, 201242 3 H 7 HARMERLG A HL. EHEE: PE, TS
+o PAT A E RO E PR EFERR A T W a2 G a4 8, b E R RIS A IR
TAEAFENESEHE ., oS aln. BB, 20114 12 A IR E
WEERBRMARAR, WA E Sz

irlot, 20134 1 H 7 HHFRIS &, HEE: PE, SRZUFm

o WEFAEERRMEI R G RAF . EEIER RN ARAF . 5K
EHAWAR . HHESEHARAR . FEESEHARAR UL EIX
5 RIRBLATAE, ATTHRRRT IR, LRI Rl
DA ERA S T AE. 2011 4F 4 AL E SRS EEBM AR AT, JUTA
CIEIPSEZS LN

RN A, 201545 8 A 5 HIUTEIMAE ., [FiE. hE, SmiEmt.
DT AR S A A PR A T FEATAT I i 2 B, YR & S B0 A R
AFBEEEE, LPRvialh, S, T 2014 4£F 2015 4 E AT
FENE SR I B E R AR TN E ERRATHE R TIRZE 5. 2005 4F 4 /]
MNIC S S E R ARAR, IBLREESERRMAERAR RS

« BRPSRE RS

Zgedes, 2017 4E 3 H 3 HITRIM &, EEE: P, RICKFEEm
o PHEETTEAT I ENE R, EI#ATE RS, 4K, EI)
HATE BHEARRAK, #RTIFRPOATTA, @ETE EHRE B
BT, BATEBEAREHEME S LI LT R PO AT, AR R
REFMFRL R (RIRLFS) . 2016 4 9 AL E & &8 H R4 IR
AT, BURLHRERGEHEBE M ARAFRSAHE, BREARE,

WA, 201546 A 25 H T B EK., HEE: TE, REMEKELEFH
W4, P BRI R EAER R B, R R ERAT R SRR S 2
H, RS ESEHERMARAAMEZ SR 20153 MANILIRE &5
MRMAERAR, TR E RS E IR M A RA A BEK.

4, Hpzi

gAgpol, EEE: RE, RESEAREENL, 10 FiESMLEL, 8 4F
FOF R 200, BT FAER B A IRIUE A A s BRI R LB, 2017 £ 8
IMNICRE R SE BB AR AT, 2018 £ 12 H 27 HEAEILIRE 77 2030

ﬂ

W W



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) TS U T B

ZHEFEIRS (FOF) MFEE2M, 2019 4F4 H 29 HE MBI E 77 2040
HAERFEIRS (FOF) 4L, 201945 A 17 HEASEILERE 77 2050
HAERFIRS (FOF) WSS,

5. BTmRKZ N2

T REESE (REZID

s BRUEREAE (MRATFEZ) T (REHEIhE, BEBETE
- M CR g, ERfEaREal) AR rRAlD

6. RN R Z MASFIEILRIE R R

\

E5
N

=\ BEEHEEA

(—) BEEFEE NEAE N

Rk P E TR ARAT R A IR A A

VEE L G T P IX T A KA 55

RRAZE(E]: 1984 4E 1 H 1 H

BEREN:  BRIUTE

M A AR 35, 640, 625. 7089 Ji G

Bt A Hif: 010-66105799

RN 509

(=) FEARIER

R 2019 4F 9 H, PETRIRAT SR ERIA T 208 A\, TR
33%, 95%A LA THHA KRR EZTG, mE N RBSHA T AL, L5
B e R B AR IR

(=) HetEWFLERFL

YRSy B KRG FEE I 55 I 5eAT38, P CRHRAT B 1998 SE4E E N B R 2t
FEEIRSS UK, Fok “WsEM. BT MR g, WRE™ERER RS
BRI ERIERIR R IERE B Jedt 0E 18 RGN LIRSS BIBA, ™
IJBEAT B 08 NS, RO RS . il Bt B L A4l 2%
etz a. WG LARFE RS, BRI RN R AT . @501 E



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

WAEE AT IRFEE . BT ME. A OREIERRRES . S5,
TR F ™ Ao fRiEEE G . BEATREIRE . R4, QFIT %/, QDIT
7R RAE R ARG UESF A RIS R E BRI IR A R E M B E T
R BT E SRR S A FRRE R P B E L QDIT LB
ESCROW 5[ 2R F- A HRE T Mk R, [N 7EE N LT RGO . KR
SEE RS, FILLOASRE PRI RS . B 201949 H, HH
TRRAT R UE R R A4 1006 K. H 2003 LK, AATELEFNERE
s (MLem) - EE (RERIEEAY « T U5 . RE GRERkE

REY o A GIEZRIRDY  CRIBIEZRR) 58 AUV S AR PRI Y 68 T
RARFCE AT R, BRI Z N EAFESRAT, R MRS 55k E
PN A 4 R AT I RSN TR 2 5

=, MHRBREHH

—. e EE SN

(1) B

D U & S B A PR A =) B4

R LW Em X LR AR 666 5 H X (AJE) 6 1% H686 =
Ipo btk TR AKX A 868 5 KR EIPRT 37 A S T A%
FEEREN: B

Hif:  (021) 28932893

fEH:  (021) 50199035 =k (021) 50199036

BRRN: BREE

HPRSS HAG: 400-888-9918 (HKigihTh)

Mk www.99fund.com

HEFE: guitai@htffund.com

) LIRNERSEHRNDARAFM EE# RS (trade.99fund.com)
(2) fRAHHLI



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

RES ARB IS VE S AT ARWHEIMEER. BEE
BN FTARYE A SQE A BER, IR B AT & ZR UM AR B R B e 4, JF
TEH S AW AR .

A < Y IN A

SRR ILINE RS E B R PR A A

R B IX AL AR 666 5 HIX (FRJE) 6% H686 =

Ipo bl R TTI AR X ML 868 5 TR ERRT 3 A R 7 #

BERRAN: B

HiG:  (021) 28932888

fEH: (021) 28932876

BRRN: FHAER

=, HEVEEE BRI S

ZRR: T T B

R TR % 68 5 AR At bty 19 %

IrAMNE:  EHETTARI P % 68 T AR Bl 19 %

U7/ NP R =

Hif:  (021) 31358666

fEH:  (021) 31358600

ZIpEm. B BREE

BRRN: PRtk

VU R I P R s o I 45 i

BRSSP (RS E S0

Efr: AER AR R 22115 R Ty ok KL T2

Ik AR RIRX R 2B 1S KTy K KL T2

MR gt : 100738

PATHESEIRN: BT

Hiif:  010-58153000

fEH: 010-85188298

WEBERN: 1R

Zpaiti: IR, VPR

10



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

0. FERAZAR

KREELLFR: JLINE T2 Bhs H I 2050 FLAEREE IR A B R (It 4 2t
% (FOF)

BT ILINVE 77 2050 HERFHRSE (FOF)

F4&AR5: 007060

T EEHIRE

N ZERREBR

AH e BEE PriscE H s HIIIRIT, 20 BB et 28 50 (M He & L1,
INAERL AR R G OB B L], SRRSO 557 B B Hems, & PR I B A B
PR, JERTFE B B R G

L. EERREIT A

AR BE G F A BT A IR M 2 OB BRI ) A TF SR TR R B A
(AR fRIRR “IERI3 e, Ao E MRS, Flalie. Elirpeit
& (LOF) FIAZ 5 BT e $2t 4 (ETF) « QDII 4. &HHINEES)

NP B B b, ARG R T RE CEEF/MR AR &
FoAth o EIE M oAz AE ETROREE) | fidE (B EG. ERbf. ki, A
it RBM. WHHAT: (SRS A « W Hbigr. RATERE. |
BRI RAR TS (EAIARTI SR &) . BUSCRRIESR. BRI, R

11



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

AT FDAR R B8 T T3 T H SR A R B b [EHIF M 2 o VP B 4% B 3L
<R TR (B2 & R 2 AR DCHE D

UVERE RN S B DUS FovF 6 45 o o fh o, 480 BN AE B AT &
MFEF S, R RLKE IR B .

RIS NREG RIS (FOP) , % FIERIT I & M AL T 2
SR 80%, T TME. MEMIEFREREE. REMIERREEE. H
MRS (RIS S ETR S8R e &t E ) AN m T 4 8t
(¥ 80%, A D4 BRI H A7 — 4 LA B BUR 5 77 1048 55 LU & v AR T 3k
GHETEEEN 5%, AREEHTRMISE NS H A S, FHRES. Ml

faray

GhE%E P doE B s HIARIGIE, B8 AR A S8 55 7 L & L], 1

INARRL 78 S8 5877 O RC B LU . AL S B8 P B G I 5 . ISR ALIE S % B 3 AR

GRNE R T A . B KRB RS RE R R R S EE LIS

) E R T ISR B R B I R AE 50% LA _EHIR &

TESF I T HE 4y BB R il 4 NTRFEE AR A T i R I R S T e o R
BEE I LA 50% LA b (VR & BUIE SR F Bt ik 4

URVE ARV R B LA A B 5 R P 4 R B SR, i 4 A BN AE S AT
TG, AT AU FOR B M AR BT A

l

I\ EEHBHR R

ARF R M H b HIsENE, BIEESE BT isce B s B 2050 “FHImiT, B85
RAL S ST~ I B L], 3 AR 3 2 08 7 O e B L Agi

E TR S BB AL AT R R AT 5 N A e KRR B I B L), IRt 4
TR 58 B A E Ve BT T VARSI A R S A R R S, DA B KU Y 2R
IR 1T,  SEEIE 4 07 (R ARG A

(—) B E A

1. R B 7 I

12



JCUNE 772 Hbr HHH 2050 TR IR A R AL L& T4 (FOF) TS U T

ARG Mg ot B T A ar B R (Life Cycle Hypothesis) . %k
Yo RZ 0 AR, GRJRE IR i i B8 7 45 B R SR I 2 RS A i T T AR R R O
AR 24 1l W0 e AR R A 100 DA SR SR OIS S AT BRI, DAIK 2 i Jo T 1)
BB HCE . T Ay I EE, Samuelson 1 Merton 75+ H T4
i JE S P ) B I B, AR A AR B TGO SN B R A S AR
B IR BRI 450 5 ke SR A A A A i ) S0 30 ) £ 415 % 00 <5 R % 7 50 R AL AN AR 1) 45
W, (HAESEPR, RER - R A B A R E D7 BN o

NI & A N B ARG R S AR AL R, N ) B AR e #5583 Rk 595 Bk
ANFTBURAN, < flot AR W BRI M s B N R AR R A
ARG R, BB E T SR AL R R B L . R B A A
JAIpTBeh, F AN BUR BB N IR A S AR BT R LA R, B A <
B G B B LU IR R 2R R B IR AR B N, N B ARAE
AN NG B 5 LA P o AR, B CIC B 07 58 TR s 2R 3 7 B I L B 451 s
87 2438 AR

AREEE R H R R (2050 42 AIRR IR B I R 2 R AE
A ERAS . [N BEATIT I e sh M DA R T #5008 & 2R B P AR oG, B L2 38
Bt ARRGER R HEC E B AR LI B (A AR A, BI R Z. A
Bre NBL BEARNGEERKAERWE, AEEG 2 T ZadE 4758 B

Bl AREE FiEihk

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

™
%
>

D QO © Db O A M
3y HY HY S

©
of
D7 A

BB EREE  wEREEE

ABE g U AON KRS, BOE TREIIRET . AR ER SR B L B H AR

13



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

el AL GoReAE TS € 1 T R 2R R At B, LT XPRM AT S AT

I HED T, A5G € BAEEWIIT, #E RABBTEHG], PORE B X

i F B AR P4 o AR S8 B8 7 S PR 5007 LU AN s T & H AR Ll B 10%, 8

AR T ECE B AR LB E 15%, HAGE 5T L PR 03 LB A5 T 80%.
R AIGRERIET e E H AR LB K He il X 18]

i} ] B EHFrEEB %) EEBIX H] (%)
B&AFAEMHZ 2020 4F 80 65-80
2021 FE & 2023 4F 78 63-80
2024 FE 5 2026 4F 75 60-80
2027 4E 5 2029 4 72 57-80
2030 4% 2032 4 69 54-79
2033 £ % 2035 4F 65 50-75
2036 4F % 2038 4F 61 46-71
2039 - % 2041 4 56 41-66
2042 F % 2044 4 51 36-61
2045 22 2047 4F 44 29-54
2048 F R H L H 35 20-45

2. ARV R E

it — AR A WCEE AR AT R, ARG R IR ER T A B M
LA TR O REAETT B ATIRES SR br, AR BB 10T 9 PR BE I 28 35F R Fee 1
DLANAS AR 2 R R P I R ST B L), AR T 3% IR 58 f KRR P b 3k
Flo

HR, ARELFERGFIEHR RS, KU RSB R & Sl EXHIE
7t RS HE .

(1) SRMSERISIC & . J0 it 2 f ot P AL EAR A, (-7 ZA AL RGP
R, O HT AR RIS IR R B R, S5 %g RAE KRBT I E
151 2 A SR R 4 P T AR S R R X ]

(2) HUEERAEE « W70 IREREE— 41 53 SRME 4 (1 J) se A Ao XU
W7 U, RO Z RS B VR . HERYE T R A B A P 25 A, i
ANy RS IE S AR E L], DAt SR E .

(=) FEEHTIRE

AREEE NG K e B E A WTHGE A I 7 AT B e R ik, IR iRk 5t

14




CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) TS U T B

S E] IR B KA R AL G 7 AR, RO EI . BATE
FEAFELLU R
(1) Wlikekesit: fMiGHEeAR
TG AR IRE, AREESKAEE RTS8 =M
e A w] VR DA R FCAth 7 =X ) VA id SR B 1A S AT S M A b e 8 MR E A
PrAabr LG A m AR S ) BB B AR A XU A% I BE 77
G N T I BEAR S BLFESE G A T I OL N (8] . BE PR AR . AR A5
M. AR BEE 7 MR AT AL, Tag il 354,
EPUNCILNES SAR= L WK RS S e St g eray ¥ I NI &< dZA 1IN
ENE BN AMMNET . Fa4 ™ b i A 55
BE 4 20 WK RS F2 1 i 70 B4 4 WK R AR AR L R IR L fE AL
SUSEIN R
SEVERE BRI, AT G PRI A R A3 G A m) N ARG
) 22 HH AT e 40t
(2) A HE Gt R0 4 XUk
AREEE R e EAENE TR S 1772, IR G I H5E Kks o A4
R G R BT B OL. B FAE— RV EAIRIR, JF4 G
VA R G A YRS, AT H e 6 1) RS FIUS R AR AIE R ik 4 1 4 1%
AR 53 9 =R ——FR M TR XU P R XU R AR R XU
ARG I TR T RN, FE RIS E O T A [R] XA 1) 2 43
FETHA T R BE 1A GF I, AR L4 DA AR AL XA ) B 5 77 it o 30 ZE TUA T
DA YERE,  DOR TR KU I BE 7 o E s FETT IR ZE R, DAk
PR AE Y XM (R 2 5 i o
(3) Bbdgith: Fikits
REE G TR Sk PR UE RN W T, B R B AT R B KU R R AR E M
R A RN USRI O, 0T B2 Sl S e PN I P KU A L Mk St 3))
A 0 o
1) WIEFF & g BRI T A8
AREEGHREE RN ER, R FESGSENR. MR, G0
VRS, IROAT & SR I TR S N Gt

&l

ﬁ ﬁ



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) TS U T B

2) MR G RA MG ALE BIY St 4 & kit

AREE G R ARYE T N AT I 5 0 A AN TR e I BB R, TS 3
R agideits, MBI EAL TR bt ATt — b ik .

3) LA EVEAE BRI % LB it

i) FANE HE ARG IS

TR EHEAE G, AR SRR G kg KU R A e
RS FEHIFEPR . FEB IR, G TS — RV B TR v HE G k47 7>
B, MG EIA R, X R BATRI . F 2 A A0 RS 70 7«

A) B RIERIL T 20T BRI e 260 R R B T [F) S8 0 7 2

7K

B) BERIMMHR 2 Hr: TR IR AL ZREE T

C) FEG A Hr: BN IE S B AR B8 XU APl 2 v 4, 43 A XU )
Fe o

deAh, ARG GET B U IEEUER U AR = O WL TSR 2 RO
G FRik B E A IR TR &

i) s RSk E

P RN E SLIEICE SR N S Ll W T

A B AR AN IR R A

B) < A ERER Fig BN T I AR A

C) FEEMRaNE:

D) HE&MHE,

BT Bk, ARFEEROR I AR ISR ERERROREF . e the . T
IR B ) BRI 4

(4) UG

Sia e EmAMEMEI UL, MR AEE & B 0 SRS B IR 1%, JRAERL
i ARSI s AP AL S, e AR 2 A B A i AR A A I N AT B S . 1
Ob, ARFEGHER TR B B AT B IR, IREPR IR ], R E
Ak, BNATEAL A, R It 15 52 A R TR R R AR R 4 1)
BTt H G AT B R PRl .

) JBEEERTR SR

e

16



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) TS U T B

TEMG R B, AREEGHRERH “ B R R BSENS, Rk d BA R8s 4
W BAMEA WG IR, K OR A @R E R S, IR LR R %
G MR, DLIRAS A R m i B W o

AN GG B A I R B AR G N AN R AT SRR ARkE
AR VIS o B IRN IR S T RIS R, RIMESE AR — A EA
TR SRS (A RNAEAS . FHEMA. £ A i,
BRH . BORMERHS) « EH A HM S EHREN S, 2K, b
k. BTN ERS T, SIAHSIBIAESEEN, RANEME. 1
SME - BOGNEH S S FAE 77, E BN EA 785 R WANME 1 ST
Bt A AEH ., RE— MV RFEMRTE RIS, AESHAEKIR
Bo AR — AR T BRI ST MR e L, AR
K

WA, AFEEW S HAR I IVEA B AT B S R B R 5R

(VU i 5 50 07 s

ARBEEE T NKEL T 0 N AME MG TR RN NI BEoE S

B8 T T S BUR A5 K3 i 25 T B REe , EAT & BR300, K 5 25 1T
HIFEAES, HITT AP H T 26 e B 7 e B s . AR AR s i H i 2
TEARIEFE G TE P sl M R el b, 8RR G W= K A e 1 1E .

(FL) B SCRFIE SR 4% 8 S0

AR H G AE 7 W Z DR AN B ARTHT 43 M RO il b, R 5 7 SRR SR A 1) 55 77 1Y)
JR AR L 2R A5 FH RS A0 20 e SRR R4 Wi A R S5 AT T
DA AR P BT AN A H A L B 587 RS

780 U P S

ARG VR B A KU ) P R, R XU BT 2 T RN R B
o, GE AT Fh R FHE TR RSAE R, AT, A
P RHER. AEARE], ST A KR 50 AL T

AR BE S F i AN E BRI A A I & A, 7 % H R KU AR
R, 3@ B A T VRS IR BE A% 2 B 0 UG, e KR AR AT T TR 1 P XL
Fa o R 2H B U Bl XA ) 7 5 A e < IR, WAL B AR ALE A 745 5 B9 8 B X TR) 7K A
[FIIF, AR R Bt o 4 777 6 B KU M 2 R BEAT SR Shas I, 7ERF S 4R B

17



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF)

SRR S U] A

AR HI I ATSE T R R B, LT ICE, MR A Zob st A
B RIEIHRL SRAT R 1 RS U B i i ot
RK, BEERR TAEKKEMAE, RS AEASEEREE H AR XS

24
I
P o
=

o

i EEHNL SRR

FriIE 800 FE A 2t R X X+ TR SR Ez R X (1-X)
Hor, AR 800 FiE AR t A IESR B IR A w g, oo Bt ik 500 A
PR 300 IR, HIE 800 R E LR A MR T S A K HINT A A 7
FIEEAORIL, &S AR SRS AR . 1E b E i figefaf, &
LR i B P R 1 B0 A5 AT IR ST 2wl g, IR AR E GUR A T R
A, TREREAR BA T Z AR, RERF e S B 7 T R B ARl 2, 2

H 1737 E BA SR FIFE N ) R e B e —

Horp, X{EILTR:

SRFETRTSR T, A SR AT SRR I B Hems, AR S U S S o

I ] B BEERBE 5L o) X {8 1-X 18

F&ERARH 2 2020 4 65-80 80 20
2021 fE & 2023 4F 63-80 78 22
2024 F % 2026 4F 60-80 75 25
2027 & 2029 4 57-80 72 28
2030 4E & 2032 4F 54-79 69 31
2033 =4 2035 4 50-75 65 35
2036 4F & 2038 4F 46-71 61 39
2039 fE & 2041 4F 41-66 56 44
2042 £ & 2044 4 36-61 51 49
2045 F-Z5 2047 4 29-54 44 56
2048 - 2 He 3 A 20-45 35 65

18




CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

ARE WA PrscE Hbs HIIEIRIE, 20 B G 3 5t B B L], 1
INARA 2t S5 7 A BC B L1, TR b 5% R B R AT AH S 1 2

RS JEARE IR A AR, BE A EARUB . S RE T 7 3t 12 52 (Al
GUCEEEE L, B R T b I E NG & M T AR 3 5 10l 5 LUk HE
IR, NI 8 PN W] DRI RS 3k & B N Bt iR N, 534t
NI — B W AT EOR B AT I8 R e Ja 28 L S LU v I S 2
T, B AREEMIRTE AN KRS WRAIE GV ST HCBIEHE I 2 1 br 4
RARAFERATS 8 BN AT DA R IS 0 1 EOR B AT R T 85, KT
UES L S AR AT NS VAR 1R, SR EURR AU AT B AR AR (R DIl S Lt
BHAEMZ I, MR AT RS0 HRra AR,

+ EEH X RFIE

3
o
&
&
=
o
i
b
&
+
B
&

LTRYT AU A 2 71 e 1 5l A 2 2

T EENBERAEGHRE

HeEHANNERS . HERRUEARRE r s A RRIL R, RN
Wik Bl RIS, ST I A S L A R T P AR RN 1) R R R v

=

o

@

BEFEE AN b E TR 8T IR A IR A A AR AR S A FHE, T 2020 4
03 A 26 HEM T ARG HIMSHatr. #ERI. FIESEEN . W5t
Wi BTHGMEFNE, RIEEZEABNEEREICE. R
H ORI

AR HIE 20194905 H 17 H CGE&&FAEME) &% 12 A 31 Hik.

19



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

§1 BEAEHRE

1.1 FHREEHE=HABNR

SRAL: NRMG
%
P TiH o Egﬁ%ﬁfmw%
1| BLas % - -
Hrp: R - -
2 iif\ﬁij: 15, 509, 243. 28 92. 09
3 | [ as R TE 754, 350. 00 4. 48
H. i 754, 350. 00 4. 48
P S RRIE S - _
4 | RERERR - -
5 | &RfTAE MR - -
6 | ENIRELHE - -
Forpre SEWT R I SN IR B ~ ~
LR

T | AT A & A 470, 076. 91 2.79
8 | HiAth &% miwE e 106, 978. 23 0. 64
9 | &it 16, 840, 648. 42 100. 00

1.2 WEHRBAT WA RPORER T A S
1.2.1 HEPRETIL 2 RET N R ER RS
T AT AR T AR A R

1.2.2 REHRZITL D REBRERERERERAS
T AT AR T AR A SRS

1.3 JIRITBA RPHE S E SR =R E AN EF R RE R T AH
T AT AR T AR A RS

14 REHARERRASHERRS)

1.4.1 RN STE N AREESEHE 2%3ET 20 A K BRZE A
TE AN G AR I R BAT BRI

1.4.2 RTFEHEHE HARESTHE 2%EET 20 & KB E 940
T AT AR I R AT ISR B

20




LW & 7722 H bR H Y] 2050 TUFERFA IR & R0 IR &b i & (FOF)

SRR S U] A

1.4.3 TNBE KA 880 RS2 B SR B B B
1.5 JIRTEBBF M I REOFFRELAES

WAL AT

frs i35

~IeE

i 22 4 B 1 L A
(%)

1| Exfigz

RAT R

R 77

754, 350.

00 4.51

Hrp B

754, 350.

00 4.51

b i 77

Ak e SR 55 T

FET GRS S

[ MV A7 B

4
5
6 | FIHIERE
7
8
9

HAib

10 &1t

754, 350.

00 4.51

1.6 FRIEA RYME & B S5 7= 58 Lo R/NHRFF BT T4 2 4 5 B 40

SRR ANRTBIT

e AT

Fe | g 5195 44 K @i A RHHE P Ve L
Bl %)

1 108602 EFF 1704 7, 500 754, 350. 00 4.51

1.7 JRAZ A SOYHE oG & T 1 E LI R/ BT R B SCRRIESS B3

i

VAR 4 A 2 BT R P R R

1.8 EMREA RIE SR ST #E AT LA SRR E Y

4

T ARSI WIARR A ot e R

1.9 BRI SOYME & 2 S B 8 LU R/NHRFF R BT T 4% BUIE B3 B 40

T A FE AR T IR R AT BUIE -

1.10 HEWRFE ST R KBTI 5 1B 0L i
T AT S AR T IR ARA BRI

111 |EYRFE ST R K E I 5 1B 0L i)

TE AN AR T I AR BB I

21




CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E
1.12 AR E R E RSB R

1.12.1 HFFEBUOR KRR A

ARBEG NI e RSE, HEME TR E B HIHRRE, 20 R RN

PECHIBECE LR, HINARR AR SR B RS E L], MBI PR A 3 e B X

(o AFEGIMRG RGP e, HI s S R AR T B A 2
R G R IG, ST RS, fip e EEE. Ithlinkike

1.12.2 REFIRIE A SO E 5 2 5735 EL I K/ e R 2 S B3R 4

RS | EBETHS
o | EER . — B 1A PN — e | EEALEHE
F5 i L HR BIET 7S NRE Ot GHE | By s
(%) B RS
ICINE K E | RA4TFF
1|519068 | ' ST 758,999. 59 | 1,730, 670.87 | 10. 34 2
HIRE iGN
ICINENERE | BATFF
2| 519069 | A RS 436, 117.43 | 1,200,631.28 | 7.18 )
RS A &2
NS BER P T
3| 002420 bk R 906, 834.83 | 1,181,605.78 | 7.06 S
= R
ICihEen | BATFF
4| 470028 | | EIEE L AR 708, 405.09 | 1,163,201.16 |  6.95 P
FIRE R
IR EENN 30 | L HIFF
5000173 | ™ T 488,838.29 | 1,156,591.39 | 6.91 S
BE &=
TARBUACIRS | HATIFF
6002594 | " TSI 1881, 730.80 | 1,062, 485.61 | 6. 35 %
NR S R
WMot E | RLABTF
71340007 |~ ke T 9280, 502. 48 | 1,031,968.62| 6.17 5
BE R
Il & A ES 1
ZIRIEANIE | A RITF
8 | 040008 | T 502,515.45 | 954,477.85|  5.70 5
BE &M
ICANE Emd | R BT
9| oo1725 | T 7 520,779.74|  758,776.08 |  4.54 =
18 A% 22 iGN
ICINE 7R | AR
10| 001796 | ™ oo 557,794.69 |  652,619.79 |  3.90 2
EIRE A &M

22




JCUNE 772 Hbr HHH 2050 TR IR A R AL L& T4 (FOF) CEEESUN RV B
TR | LRI
11001714 g }‘jj(ﬁi 347, 103. 91 641, 448. 03 3. 83 &
= T
ICEEEEPE | R4
12 1 002333 ]Hﬂii CD ;;Jii 497, 429. 95 632, 979. 61 3. 78 %
YN T
R BT | R8T
131001811 SR A }‘jj(*ﬁi 413, 392. 65 616, 368. 44 3. 68 %5
T I
SN | AT
14 1110011 PN ;;Jii 118, 895. 26 589, 803. 72 3.53 &
Hr= T
TR AW | HAMHF
15| 519772 R A }‘jj(*ﬁi 279, 933. 14 562, 105. 75 3.36 i
=) I
JTRIHSET | AT
16 | 002121 it }‘jj(ﬁi 369, 541. 91 539, 900. 73 3.23 %5
I o~ T
TG~ | AT
171 000251 A e ;;J;b 228, 594. 84 528, 968. 46 3. 16 %
= I
= P e V2R AN
= ./F/%/ﬁk'f}l ;@é"{]ﬂ%
181001371 | {EFEE RGN st 384, 927. 62 504, 640. 11 3.02 %
. T
BRE
ARG ARG AR T TARRSE LT g AL 1A R EN

7,844, 096. 35 JT, i WA IFE LLAF] 46. 88%.

1.13 BEHAGREME

1.13.1 ESEBHET R IERRRT AR S HI R E 5 1L RA

&, BEREHS HIT—FEAZBATTER.
e S A A B GBS AT+ A4 RS (R RAT AR B B EIE 2 S

Ak T RITETE

IR

s UEFFAZ G PSR A, BRG] H AT —E N 2B ATTETT. AT

o

14&2%ﬁ&ﬁ%W+zﬁr%§ﬁ$%$Aﬁﬂ%%%ﬁﬁ@$

AL G AT HIHT 144 B S A T H R TR R 1) 48 38 R 2
1.13.3 R ALK TN =4 5%
#hi: NRMJt

75 R Kt
1 17 H PRIUE S 703.73
2 N SCIE F3 7 SR ~
3 I U A -
4 Al 20, 780. 88

23




CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

5 J U R 85, 493. 62
6 HoAth Sk -
7 RepE o H -
8 HAh -
9 &1t 106, 978. 23

1.13.4 BIRFFH B0 T F R B m] #5358 55 B 40
T AT S AR S R R R AT B B mT B 57 57

1.13.5 JRAT 148 B T AR S 52 BRAB L A 52 PR
T« AN AN T IR 42 ISR R R AF ARSI B PR R 1 DL o

T+ ZE&HLS

AIE G BB RIS DSBS ) B IE Y 2
WhP=, EARIERE G —E A, A RERIIRET. 3RV SOF AR
HARRRI . BoA WG, BB LM 505 R I A AT A D A B 3 (4 5
AREE

() ARG AUFHE IR 5 FIL S Bl ot A LR -

HE Y E R K LSt Es | b gR b (1) — (2 —
b Bx KR | RbrEZ| FEUEIR A | RIS R bR (3) W
(1D (2 | X Q) | EE L
201945 H 17 H
E(I)%/ﬁ%é\ol?92%2 12.24% 0.54% 6.68% 0.76% 5.56% -0.22%
H 31 H

() HEGERIAR LIRS G R EE KR8 LS RIS
SRS 28 H AR B LA A

24



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) TS U T B

—FF2050 —FEHE

14. 00%
12.00%
10.00%
8.00% r
6.00% r
4.00% r
2.00% r
0. 00%
-2.00% &
~4.00% &
*G.OU%EV

2019/12/17 1

2019/11/17 1

2019/10/17 1

2019/09/17

T=. ESHFRHAEHK

3. (
4, (I

R AR SR SR E S T
HFD) ERE SEEMRI S TIITE . FIMsh. MR mirin

5. EEM AT AR T

6. FEHIUETRAC 5

7. R W GTHAMR G A AR G A E N, (BRI I B
W7 o B SRR A

8. FEEHIRATIC R PR

9. FEEHIT A K 4ET S

10, HZMRE A RAEM (FEEER) 295, ATLERE S 31 3
3%
v B TR UM RS HEAN S AT T
1. R ¥R H 22 B d i 3N B9k

|l

25



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) TS U T B

ARG I PR A AL B BN B B8 BN S < A o AU
Yo ARGNEBEILAT - RS IMEMRIF A AR EEANE S EH

[R5 4 T T V7 R % 4 W 7= A EL G R A (3, UL 00 1Y 0.90%4F 9 & 1t
P BRI E AN R

H=E X 0.90%+ H44E KK

H sk H ST 0 5L 6 2 o

E VAT — H R 3 P AN SR T AL G BN B 5 B At R <
FITRT I FR B <0 B 7 S R, A L WL 0

REeERFRGHHE, BHEUEFH AR, #%HF. HESEENR
BEEFENRBESEHEBTIES, ERSITEANIZKETRAEHE 24
TAEH P EE G = — RS AT R B SN . A TR H . RE HEL
ANE[ LA BUE TR A, I B iR H . IREHE R Hilg 2 AT
PEH W EAN AT S T W bR Hkg 2 AR H A ST

2. BEEREAH Z Hi R SRE AE

ARIEGN TS PR AL S N B SR G 3 AT E
o AREEGWITE Tl — H B G5 HENR I A AR SITE AN | S8
(155 4 BT XoF JRL PR % 4 B P i E S AR (ORI, EL 0O 1 0.15% 14 9k Z 11
P FE R E AR

H=EX0.15%+ H44E R

H ek H RLTHR R ST o

E RN — H B RSB  fE R ARS8 N B J 8 A 5 &
FITRE (R 5% 4 B 7 VB S AR, L EL 0

BeEERTHHE, ZHEUEGH AR, A HEGEENR
FEFEE NROB R SARE MRS, REEEASRETRHAERE 24T
TEH WP IEE = rp— IR S AT A SR N FildE R A REHBA
AP BUETCVEILI AT, e R R H . RE R R Hild 2 N TAE
H RIS T E bR 2 B 2 A TAEH W 3AT.

3. AHEESGTE 2050 4F 12 A 31 HF—TAEHEALN “I0R S BURR IR
LA FEFARAE ST RS (FOP) 7 5, &, LERAREET
H 24 H A Z PR R T3 JE G B AT — H R B B8 7 13 E T 0.60%

26



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

TR, ST AT — H A S T H M 0.15% M i, Bk
T

(1) LN B 9%

AT SN R LW R R A & N B 5B PRI 3 S 30 AN 7
o AFEGME BTN — HES T AR TR A AR SEEA A &
(195 4 T T V7 R 8 4 W 7= 4B G R A (B B, UL 00 1Y 0.60%4F 9 & 1t
Peo EHRTEITIEWT:

H=E X 0.60%+ 4R

H JyE H ST 0 5 5 2 3

E VRT— H R B B P A SR TR AL 8 BN B 5 B At R <
FITRT R (0 B8 4 B 7 VB S AR, L UEL 0

REeERFRTHHE, BHREUEFA AR, #%HXF. HESEENR
BEFENRBESEEFBTIES, ERETEAIKETRAETHE 24
TAEH P EE S = — RS AT R B S EFN . FEEE TR H . RE HEL
ANETHL S BETCIEIEN AR, e B iR H . REHE R Hild 2 A~ T
PEH A EAN RIS T W bR Hkg 2 AR H A SKAT .

(2) FEEFEEANMITE R

ARIEG TS PR AL SN B SR LG AT E
o ARFEGWITE Tl — 0BG 5 HEMR I A AR SIEE AN B S8
[y 58 45 T RS N2 P % 4 7 B G R G N, IR 00 19 0.15% 1 4F B 20t
P FE R E AR

H=EX0.15%+ H44E R I

H ek H RLTHR R ST o

E VAT — H G B B BR TR A AR S48 N E S 08 1 H A 54
FITRE R (0 58 4 B 7 VB S AR, L WEL 0

RERE R HHE, BHREWESAHAKR, %A hESEHE AN
G NREESIEERRUMNES, RSB AEKETRHERE 2 4L
50 A MNIEG 7= b — I AT RSB N . Al R H . REHEA
AP BUETCIEILI AT, IRk E . REHE R Hild 2 M TAE
H WA H B B E R 2 Bl 2 A TAEH W 3CAT.

27



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) FECHTAR S U0 IH E

B EEHHMFRZT A 310 T, MR IIER AR
WOHLE , P Sebr 3 e BmIN S HZ A, RS E NEE S =
£

TG E NS AT 7 Pl S B AR G (ETF BRAM) , 2
S PN 208 AN IR IE FR I AN R e B . B[R] B AR A VA RN
BB A S ALY 5E B SIS, FFIC NEE IV P R [ 2 R AN L B IR SS
TEHERH.

= AFINKES TR 5 H

AR AT T -

1. B P ANMEGAEE N BIREATBOR 78 2 AT 55 3 B 2 I SCH
BB P B HR

2. FEEE NS SFEE NS SE /T S UR AR (1 2% A

3. (EEAT) AT

4, FCARARYEAE VA ENE R S R I 2 IR DS E AN 81 Nk 4 9 P (1 101

V. e il

ARIE GIa AP RE T K I B AR, AN S S5 12 B VA
PAT o ZEEWF BB AN, RS ARAT AR, EHEABCE
AR S 55 N F2 i A S B AT R e AR AR

0 %o A R B UL B

() R (DIFERIEFR RSP EHINE) & GEEERD) - (TFE
PRI BB, BEORT (FHSEFUHIAS) BUE . RS B B H I
el 5. et SR e RE B EE . B
HESEE AR
() X “ReEEN &5 e A E- NI PR EISE
(=) #bx “HeIE N7 mA: B 7 REE ANHRER .
(TU)  BEX “RERIBB7 FAT B MRS A AR .

g

28



CINE 72 BAr H Y 2050 LA MR &R kil RIE & H 4 (FOF) TS U T B

() #FxF “Heerbse” =47 B 7Rk
(ON)  dbx AN ERFEI AT R ARSI A T

o

EN & 2 R A PR A W
20204 4 H 14 H

29



